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CoAuLLIeH oTUYeT 3a nevyanbarta WK 3arybata v Apyrusi BCeobxBaTeH

[10X0[, Ha

MBAJ1 Josepue ALl 3a nepuofa npuknoysall Ha 31.12.2022

Mpuxoaun

(Bxunagm nesa)

Opyru goxoawn/3arybu ot aeiiHocTTa

Pa3xoau 3a matepunanu

Pa3xofu 3a BbHLUHW YCyru
Pa3xoau 3a nepcoHana

Pa3xoan 3a amopTun3aymsa

[Jpyru pasxoau 3a feiHocTTa
Meyan6a/3aryba oT geiHOCTTa
PurHaHCOBM Npuxoan/pasxoau
Meyvan6a/sary6a npean gaHbum
Pa3xoau 3a faHbum
Meuan6a/zary6a

[pyr BceobxBaTeH A0X0A4:
MpeoueHKa Ha HETEKYLLUW aKTMBU
[pyr BceobxBaTeH J0OXO0L
BceobxBaTteH fox0f 3a nepuoga

PbkosoguTen:

ChcTasuTen:

oen. 31.12.2022
3 17 037
6 92
7 (5 259)
8 (1 637)
9 (7 543)
13-15 (1 100)
10 (246)
1344
n (17)
1327
12 (172)
1155
/1.
1\s i/
gou. a-p Ouvp rKoB
/
MoHuka < rea

31.12.2021
14 375
55

(4 293)
(1 521)
(7 116)
(1 131)
(264)
105
(27)
78
(51)
27

*OTueTbT 3a BCEOOXBATHMS 0X0[ CNefBa Aa Ce pasrnedkaa 3aefHo C NPUNOXKEHNs 0T



CoAulLeH OTYeT 3a nevyan6aTta UnK 3arybata u Apyrus BceoOXBaTeH

[I0XOf, Ha

MBAJ1 Josepue ALl 3a nepuofa npuknoysaly, Ha 31.12.2022

(B xunsou nesa)
Mpuxoamn
CebecTOHOCT Ha MpoaaxounTe
bpyTHa nevan6a/sary6a
Opyrn goxoaw/3arybu ot geiiHocTTa
AJMVHUCTPATVBHU Pa3xoam
Meyvan6a/sary6a oT geiHOCTTa
PurHaHCOBY npuxoau/pasxoan
Meuanba/saryba npegn faHbLU
Pa3xoau 3a faHbum
Mevan6a/zaryba
[pyr BceobxBaTeH [OXOL:
MpeoLeHKa Ha MeTEKYLLM aKTUBY
[pyr BceobxBaTeH A0X04
BceobxBaTeH Jox04 3a neproja

HeTHa neyan6a Ha akuus:

6en.

3
4

31.12.2022
17 037
(14 565)
2472
92

(1 220)
1344
()
1327
(172)
1155

31.12.2021
14 375
(12 946)
1429
55

(1 379)
105

(27)

78

(51)

27

60

*OTueTbT 3a BCeOOXBATHUA [OXO0/ ClefiBa [a Cce pasrneXk/ja 3aefHo C NMPUNo>KeHNs oT
cTpaHuua 2 o 60, npeacTaBnsBaly HepasaenHa YacT OT (QMHAHCOBUA OTYeET.

3asepun O Axyp TOM 00/

Ynpasuten

OTroBopeH 3a oguTa
perncTpvpaH oguTop

axHeB

Comsa
Per. N2 Q04

MM Oorn



oavLeH 0TYeT 3a PUHAHCOBOTO CbCTOSIHME Ha
MBAJ1 Josepue Al kbm 31.12.2022

(Bxu3sgy nesal 6en. 31.12.2022
AKTNBU
HeTekyLun akTnem
MMOTH, MaLLIMHN U CLOPBXXEHUS 13 7664
HemaTepuanHn aktnem 15
AxTnen no MC®0O 16 14 24
AKTVBM N0 OTCPOYEHN [JaHbLN 16 30
O6LL0 HETEKYLLM aKTUBK 7718
TekyLM aKTMBU
Martepuanim 3anacu 17 902
B3emaHus 0T cBbp3aHN MpeanpusaTUS 18 179
TBHProBCKM 1 Apyrn TeKyLUWM B3eMaHUS 1 3aeMn 19 1479
[Mapy 1 NapryHN eKBUBaSIEHTU 2) 851
06140 TeKYLLM aKTUBYU 3411
06140 aKT nBu 11 129
KATMNTAN N NAC B
Co6CTBEH KanuTan
PervctpupaH Kanutan 21 15 135
PesepBu 21 684
HatpynaHa nevan6a (3ary6a) 21 (6 447)
0610 co6CT BEH KanuTan 9372
HeTekyLun nacusm
HeTeKyLy 3a4b/HKEHUSA KbM CBbp3aHU NPeanpuaTns 26 151
Jpyrv HeTeKyLW 3a0b/DKEHNA 23 33
Mposu3nn 24 80
OO6LL0 HeTeKyLLM nacuBu 264
Tekywun nacveun
TeKyLUmM 3afb/KEHNS MO GaHKOBU 3aeMm 25
3aib/DKeHMA KbM CBbP3aHW MpeanpusTyA 26 390
TBHProeckM 3a4b/HKEHNS 27 135

3ab/DKEHVS1 KbM MepcoHana 1 3a CoLpasHo ocurypsiBaHe
3ab/HKeHVIs 3a JaHbLW

Opyrv TekyLLy 3a4b/mKeHNA
Mposu3nn

O6LL0 TeKyLLM NacuBu
060 nacmen
O6L0 KanuTan v nacueu

PvkosoanTen:
[oul,

CwcTasuTen:
*OTuUeTHT 3a (PMHAHCOBOTO CbCTONHME CefiBa Aa Ce pasrnexxja 3aefHo ¢
NPUNO>KEHMs 0T cTpaHuua 2 fo 60, npeAcTaBNsABallM HepaaenHa YacT oT

3asepun O Axxyp TAM OO/[,

Ynpasuten

OTroBopeH 3a oguTa
peructpupaH oguTop
PaxHcB

31.12.2021

8 655

53
83
8 792

680
155

903
269
2007
10 799

15 135
739

(7 663)
8211

291
46
65

402

260
801
353

2 186
2588



["oAuLLEH OTYET 33 NapuUYHNTE NOTOLMU
MBAJT losepue ALl 3a nepmnoda npmknoysawl Ha 31.12.2022

(Bxwnsgnnesa)  Gen. 31N12.2022
MapunyHM noToum OT onepaTuBHA AeAHOCT
MMocTbNNEHUA OT KINEHTH 17 254
MnawaHna Ha focTaByunLm (8 052)
MnawaHms KbM NepcoHana v 3a CoLManHO OcurypsiBaHe

(7 787)

MnaTeHn aaHbUM (6e3 JaHbLUM BbPXY Nedvantara) (207)
MnaTeHn faHbLM BbPXY Nevanbata (60)
MnaTteHn 6aHKOBM TaKcK (13)
[Jpyrv noctbnaeHns/nnawiaHnsa ot onepaTvBHa AeAHOCT
(HETHK) (187)
HeTHM napnyHM noTouwm or ornepaTuBHa feAHOCT 948
MapnyHM NOTOUM OT MHBECTULMOHHA JeAHOCT
MoKyMnK1 Ha MMOTW, MaLlUWMHK 1 060pyABaHe (88)
HeTHW napyM4yHM NOTOLUM OT MHBECTULIMOHHA AEAHOCT (88)
MapryHK NoTouM OT (hMHAHCOBA feHOCT
MnawaHna no 6aHKOBY 3aeMU (260)
3nnaTeHn nuxBu No 6aHKOBM 33eMm Q)
MnawaHms no UHaHCOB NN3NHT 17)
HeTHW napuyHuM noTtouu OT JuHAHCOBA AeHOCT (278)
HeTHO n3mMeHeHWe Ha NapuyHUTE CPeAcTBa U NapuyHnUTe
eKBUBA/IEHTW Npe3 nepuoga 582

[MapuyHM cpefcTBa 1 NapuyHU eKBUBAIEHTU Ha 1AHyapu
MMapnyHM cpeacTBa M NapuUUHU EKBUBAJIEHTU KbM Kpas

Ha OTYETHUA Nepunoj

PtkosoauTen:

CbcTasuTen:

31.12.2021

14 813
(5 815)

(7 565)
(199)

(10)

(26)
1198

(513)
(513)
(751)
(n)
(20)
(785)

A00)

*OTYeTbT 3a NApUYHNTE NOTOLW CNeapa fa ce pasrnedkKia 3aefHo ¢ NPUNOXKEHNs 0T cTpaHuLa 2



MoAnLEeH OTYET 3a NPOMEHNTE B COOBCTBEHUA KanuTan
MBAJ fosepue AJl 3a nepuoga npuknoysaw, Ha 31.12.2022

Canpgo kbm 01.01.2021

Mpen3uncreH cobCTBEH KarnmTan Kb
01.01.2021

duHaHCOB pe3ynTaT 3a TeKYLUA Nepuos
[pyr BceobxBaTeH goxo4 3a nepuoga
EeKT 0T 0TCpOYeHN faHbLM

[Opyrn n3meHeHusi B CO6CTBEHUS KanuTas
Canpgo kbm 31.12.2021

Cango kbm 01.01.2022

Mpeu3uncrieH coBCTBEH KanuTasl Kb
01.01.2022

®rHAHCOB pe3ynTaT 3a TeKyLMs nepuog,
E(eKT 0T 0TCPOYEHU AaHbLU
Lpyrv nsmMeHeHNUs B COGCTBEHUA KanuTan

Canpo kbm 31.12.2022

Aoy, A-p AumunTbp ]

N

1

\Y

A

OcHoBeH
Kanutan

15135

15135

15135
15135

15 135

15135

[MpeoueHb-
YeH pesepsB

LleneBu
pesepBu
79 666
79 666
60
1
(67)
73 666
73 666
73 666
6
(61)
18 666
CwcTasuTen.
MoHuKa

HaTpynaH
a nevanba

(7 686)

(7 686)
27

(7)
67
(7 663)

(7 663)

(7 663)
1155

6l
(6 447)

o6wo
8 1%

8 194
27
60

(70)

8211
8211

8211
1 155

9372

*OTUeTHT 3a NPOMEHNTeE B COGCTBEHNS KanuTan cneasda ce pasrnedka 3aefjHo ¢ NPUNOXKEHNSA 0T CTpaHuua 2 Ao
60. NnpeacTaBnsBallM HepasfenHa yacT OT (PUHAHCOBUTE OTUETH.

3asepun O, Axyp TAM OO/

Ynpasuten

[OaHven

OTroBopeH 3a ofuTa
perucTpupaH ognTop

[aHne.



MBA/T JOBEPVE A/
®NHAHCOB OTYET 3A MEPVOJA, MPUK/OUBALL, HA 31.12.2022 roguHa

1 NH®POPMALNA A APYXECTBOTO

MBAN ,,0OBEPUE" AL e pernctpupaHo B CopuiACKM rpaacku cba no gupmMeHo aeno Ne
1323 o1 2005 r. cbC cefanuile 1 agpec Ha ynpasneHue rp. Coms. )K.OBYa Kynen 2, yn."®pugpumx
proHaHrep™ No2.

BonHuuaTa ocblUecTBsABA AeAHOCTTa CUM CbrIacHo 4n. 46, an.2 oT 3akoHa 3a fevyebHuTe
3aBefleHNs 1 e BNUCAHO B perncTbpa Ha MUHUCTEPCTBO Ha 34paBeonas3BaHeTo NnoJ perucrpauuoHeH
Ne MB - 300. KoHTpon Bbpxy /fe4yebHUTE 3aBefeHMs 3a M3Mb/HEHWE Ha CTaH4apTuTe ce
OCbLUECTBABA OT KOHTPO/IHUTE OpraHM B TO3W 3aKOH, 3aKOHa 3a 3[4paBeTo M 3aKOHa 3a 34paBHOTO
ocuUrypsisaHe.

Cneundkarta Ha JeiiHOCTTa € e/leMEHT OT COLMa/IHUTE aHraXMMEHTU Ha AbpXKaBaTa

[py>ecTBOTO e YacT OT MKOHOMMYeCKa rpyna ,,Jiosepme ObefnHeH xonauur AL".

1.1. CoO6CTBEHOCT M ynpaBieHue

Kbm 31.12.2022 1. pasnpefefieHNeTo Ha akLMOHEepPHUS KanuTan Ha LPY>KeCTBOTO e KakTo
cneppa:

[ pyXecTBOTO € C eIHOCTENEHHA CUCTEMA HA YNpaB/eHue.

CbBeT Ma gupekTopuTe

UneHose Ha CbBeT Ha gupektopute kbMm 31.12.2022 1. ca:
bopuc AHueB Bopucos - npeacegaten Ha CL,
Oumntbp CrethaHoB TYryTkoB - UfeH U U3NbAHUTENeH AupekTop Ha MBAJI

~0Bepue™ Al

AHHa KpymoBa Hepasankosa - 4neH
BbnunH CTOAHOB "apoB - usnieH

LpyXecTBoTO ce npefcTasnasa ot Aumutbp CTedaHoB MyryTKoB.

KbM 31.12.2022 r. CIMCbYHUAT 6poli Ha nmepcoHana B APYXXecTBOTO e 207 4oBeka (KbM
31.12.2021 r. - 206 4oBeKa).

1.2. MpeameT Ha AeAHOCT

MpeaMeTbT Ha AeiiHocT HAa MBAJT "[dosepne"A/Ll e: 0CbLUECTBABaHE Ha OOMHMYHA MOMOLL,
OMarHocTMKa W NevyeHWe Ha 3ab0nsBaHWA, KOrato fiedebHaTta Len He MOXe [fa ce MNOCTUrHe B
yCnoBuATa Ha U3BbHOONHNYHATA MOMOLY, pexabunuTaums, AMarHocTMKa U KOHCYNTaumm, nonckaHu
OT fleKap WM nekap No AeHTasHa MefuUuHAa OT Apyry nedebHU 3aBefleHWs, TpaHCNaHTauum Ha

opraHu, TbKaHW W KNETKW, B3EMaHe, CHa6,qFIBaHe C KPbB N KPbBHU CbCTaBKU, TpaHe(*in%l/IOHEH



MBA/ JJOBEPVE AfL
®NHAHCOB OTYET 3A MEPVOJA. MPUKMOUBALLL HA 31.12.2022 roguHa

Hag3op, AMcnaHcepusaums,  KAMHWYHU W3NWTBAHUS Ha /IeKapCTBa WM MeAULUMHCKMA U3AeNNs,

CbI/IaCHO [eiCTBaL0TO B CTpaHaTa 3aKOHOAATEe/ICTBO, Y4ebHa U Hay4Ha AelHOCT.
1.3. CTpyKTypa Ha Lpy>KecTBOTO

[pY>XeCTBOTO HsMa PEerucTpupaHn KIOHOBe W/WNM NpeAcTaBUTENCTBA B CTpaHata Wan

yy>K6MHa.

1.4, OCHOBHM MoKasaTe/in Ha cTonaHcKara cpeja

OCHOBHUMTe MOKa3aTenu Ha cTonaHckara cpefa, KOUTO OKa3BaT BAUAHWE BBLPXY ,D,EVIHOCTTa

Ha ApY>XecTBOTO, 3a nepuofa 2020 2022 r. ca npeAcTaBeHn B Tabnmuata no-gony:

MNokasaten 2022 2021 2020
BBI B M/H. nesa* 116,728 132,744 118,605
PeaneH pactex Ha BBIM™* 3,3% 4.6% -3.8%
VHnaums B Kpas Ha roguHarta* 14,6% 3.3% 1.7%
CpefeH Ba/lyTeH Kypc Ha LLATCKWS fonap 3a rogvmHara 1.86014 1.65377 1.71632
BasiyTeH Kypc Ha LIaTCKus 4onap B Kpasd Ha nepuoja 1.83371 1.72685 1.59386
OcHOBeH IMXBEH MPOLEHT B Kpas Ha nepuoja 0.00% 0.00% 0.00%
BespaboTuua (B Kpas Ha neproaa) 3.7% 4,6% 5.1%

* HCW - nocnegHy ny6nukaumm 30.12.2022;
* BHB 31 pexkemspu 2022

* BBl — nybavkyBaHM [aHHM 3a TPeTO TpuUMeceume
2022r.

2. OCHOBHW NMONOXEHWMA OT CHETOBOAHATA TMOJIMTUKA HA IPY>XXECTBOTO

2./. Basa 3a cbCcTaBsAHe HA (QUHAHCOBUSA OTYeET

FogMWHNAT (mHaHcoB oTyeT Ha MBAJT ,,dosepue” A/ e u3rotBeH B CbOTBETCTBUE C
BCUYKM MexayHapoaHu cTaHgapTy 3a (uHaHcoBM oT4yeTn (MCPO), KOUTO Ce CbCTOAT OT:
CTaHAapTU 3a (PMHAHCOBM OTYETM M OT TbAKyBaHMS Ha KomwuteTa 3a passicHeHus Ha MCPO
(KPMC®O0), opobpeHn ot CbBeta no MexgyHapogHu cuyetoBogHu cTaHgaptu (CMCC), wu
MexayHapofHWTe CYEeTOBOAHM CTaHA4ApTW W Tb/KyBaHUATa Ha [1OCTOAHHWMSA KOMMUTET 3a
pasacHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapoaHu cyetoBogHu ctaHgaptn (KMCC),
KOUTO e(heKTMBHO ca B cuna Ha 1 aHyapu 2021 r., U KOWTO ca nNpueTn oT Komucusta Ha

EBponeiickusi Cbto3.



MBAN OOBEPUE Afl
PNNHAHCOB OTUYET 3A NMEPNOOA, MPUKJ/TKOUBALLL HA 31.12.2022 roguHa

MC®O. npuetn oT EC, e 006WONPMETOTO HaMMeHOBaHME Ha pamkata C 06uo
npefHasHauYeHne-cHeTOBOLHA 6a3a, eKBUBA/IEHTHA Ha paMKaTa, BbBefeHa C AeUHULUATA CbrIacHO
8 1, 7. 8 oT donbAHUTENHUTE pa3nopefbu Ha 3akoHa 3a CYETOBOACTBOTO NOJ HaVMEHOBaHWETO
»MexayHapoaHu cyeToBogHN cTaHgapTn” (MCC).

2.2 TlpoMeHn B cYETOBOAHATA MONUTUKA

2.1 HoBu cTaHZapTW, U3MeHeHUA N passicHeHUA KbM MCPO, KouTo ca Bfe3in B cuna oT

1 aHyapu 2022 T.

[pyXecTBOTO nmpunara ClefHNUTe HOBU CTaHAAPTU, U3MEHEHWNA U pasfCcHEHUA KbM MC®O,
pa3paboTeHn u nNy6/mMKyBaHuW OT CbBeTa Mo MeXAyHapoLHW CYETOBOAHW CTaHAapTW, KOUTO Mmat
eheKT BbPXY (PMHAHCOBMSA OTYET Ha [py>XecTBOTO U ca 3a4b/OKUTENHU 3a NpuaaraHe 0T roguLLHUS
nepwog, 3anoysall Ha 1aHyapu 2022 r.:

*  VmoTn, MawmHU ¥ cbopbXeHWUA: TlocTbnneHna npean npejsujeHata ynotpeba -

MN3meHeHna Ha MCC 16 - gaTa na BimnsaHe B cunia: 1 aHyapu 2022 r.

N3meHeHneTo Ha MCC 16 ImoTu, mMawmHu 1 cbopbxeHnsa (MMC) 3abpaHaBa Ha NpeanpusaTUETO
[la npucnaga oT cebecTOMHOCTTa Ha fafeH aktuB oT IMC BCAKakBM MOCTbMNAEHUS, NOAYYEHU OT
npofaxba Ha Npou3BefeHN apTUKYW, AOKATO NPeAnpuUATUETO MOArOTBA akTMBa 3a npeaBuieHarta
My ynoTpeba. ToW CbLL0 Taka MOACHSBA, Ye NPeLnpuATMETO ,,TeCTBa Ja/IM aKTUBBLT (PYHKLMOHMPA
NpaBU/IHO®, KOraTo OLEHSABA TEXHUYECKUTE W (DU3NYECKMTE XapaKTepUCTUKM Ha aKTuBa.
P1HAHCOBOTO MpeACcTaBsHE Ha aKTVBa He e OT 3HAYeHMe 3a Tas3u OLEeHKa.
MpeanpuaTnaTa TpsadBa fa ONOBECTABAT OTAENHO CYMUTE Ha NPUXOLUTE WU pasXofuTe, CBbP3aHu C
npoun3BefeHNTe apTUKY/M, KOUTO He ca pe3ynTaT oT 06uyaitHuTe feAHOCTV Ha NpeanpuUsaTUETO.

* [Mpenpatka kbM KoHuenTyanHata pamka - M3meHeHMa Ha MCPO 3 - pgata Ha

BNM3aHe B cuna: 1 aHyapu 2022 .
bsixa HanpaBeHW HE3HAYUUTENHU MW3MeHeHUs Ha MCPO 3 busHec Kom6MHauumM, 3a ga ce
aKTyanmsupaT npenpatkiTe kbM KoHLUENTyasHaTa pamka 3a (QMHAHCOBO OTYMTaHe W Aa ce fob6asu
M3K/IIOYEHNE 3a MPU3HaBaHe Ha 3a4b/DKEHUS W YCNOBHW 33Ab/hKeHWs B ob6xeata Ha MCC 37
MpoBM3NK, YCNOBHU 33 b/DKEHNUS U YCNOBHU aKTMBM U ThbiKyBaHe 21 Hanosn. M3mMeHeHUsTa CbLUO
NOTBbPXKAABAT, Ye YCIOBHUTE aKTUBW He TpA6Ba Aa Ce NpM3HaBaT KbM jJartaTa Ha npugobusaHe.

* OO6pemMeHUTENHU fJoroBopu - Pa3xoam 3a M3Nb/HeHWE Ha Jorosopa M3meHeHUs Ha

MCC 37 - gata na BnusaHe B cuna: 1gaHyapu 2022 .

M3meHeHneTo Ha MCC 37 nosicHsBa, Ye NpPekuTe pasxoAu 3a M3Mb/IHEHME Ha JOroBOpP BK/KOYBAT
KakTo [OMb/HWUTENHU Pa3xoau 3a W3Nb/HEeHWe Ha [oroBopa, Taka W pasnpefenieHvWe Ha apyru
pasxoau, NpsKo CBbp3aHW C U3MbJHEHUETO Ha forosopuTe. lMpean fa nNpu3Hae OTAenHa NPoBU3NS
3a 06peMeHUTEeNeH [OroBop, NPeanpuaTMETO Mpu3HaBa BCska 3aryba OT 06e3leHKa, HacTbhuna
BbPXY aKTMBM, U3MOM3BAHN MPY U3NbJIHEHWE HA JOrOBOpA.

e ToguwHn nogobpeHnss Ha MC®PO cTtaHgapTuTe 2018-2020 r. - gata Ha BAK3aHe B

cuna: 1 anyapu 2022 T.



MBAJT JOBEPVE ALl
PVIHAHCOB OTYET 3A MNMEPNOAA. MPUKNHOUBALLL HA 31.12.2022 roguHa
CnefHuTe nogobpeHus 6sxa uHanmsmpaHmn npes mar 2020 r

e MC®DO 9 ®nHaAHCOBM MHCTPYMEHTM - NOSCHSABA KOM Takcy TpsibBa fa 6bhaT BKIOYEHN B
TecTa 3a 10% 3a oTnMcBaHe Ha (hMHAHCOBW MacuBMW.

e MC®O 16 JIM3MHI - M3MEHEHMe Ha WICTpatvMBeH npumep 13, 3a fa ce npemaxHe
nnlocTpauuaTa Ha nnawaHus OoT  JIM3WHrojatens, CBbp3aHM C  NofobpeHus Ha
NN3NHroBUTE MpaBa, 3a fa Ce MpeMaxHe BCAKAKBO 06bpKBaHe OTHOCHO TPETUPAHETO Ha
CTUMYNNTE 33 IN3NHT.

e MC®O 1 lNpremaHe Ha MeXAyHapoaHW CTaHAapTU 3a (PMHAHCOBO OT4YMTaHE 3a MbpBU
MbT - MO3BOMABA Ha MPeanpuAaTvs, KOMTO Ca W3MEPWIM CBOUTE aKTUMBM W Macusu Mo
6anaHcoBM CTOMHOCTM, 3anmMcaHW B CUETOBOAHWUTE PErucTpyU Ha TEXHWUTE ApPYXKecTBa-
MaiKu. CbL0 Aa M3MepBaT BCUYKM Pa3INKU OT NPEU3UYUCIeHNs, KaTo U3M0n3BaT CyMuTe,
OTYETEHW OF [PY>KECTBOTO-Malika. ToBa M3MEHEeHMe Le ce npuiara 1 3a acouumpaHu u
CbBMECTHU NPeanpusATUA, KOUTO ca Npeanpuenmn culloTo ocBoboxaasaHe no MC®O 1

e MCC 41 3emegenvie - npemaxsaHe Ha M3WCKBaHETO 3a MPeAnpuATUATA A M3KIuBaT
napuMyHUTE NOTOLUM 3a AaHbYHO ob6iaraHe Npu M3MepBaHe Ha cnpaBefnunBaTa CTOMHOCT Mo
MCC 41. ToBa U3MeHeHMe MMa 3a Uen fa ce npusBefe B CbOTBETCTBME C U3NCKBAHETO Ha
cTaHAapTa 3a AMCKOHTUPaHe Ha NapuyHUTe NoToumM Ha 6asa cnepj AaHbYHO obnaraHe.

1.1. CraHgapTu, U3MEHEHUS N Pa3ACHEHWS, KOUTO BCE OLLE He ca BJIE3/IN B CUMA U He ce
npunaraT OT No-paHHa gaTta oT [py>XecTBOTO

Kbm gatata Ha 0go6peHmne Ha TO3M (PMHAHCOB OTYET ca Ny6/UMKYBaHW HOBW CTaHApTW, U3MEHEHUs

N passiCHeHWA KbM CbLLECTBYBALLW Beve CTaHZapTW, HO He ca B/Ie3/IM B CUSIA WIW He ca MPUeTn ot

EC 3a huHaHcoOBaTa roguHa, 3anoysauia Ha 1 sHyapu 2022 r., 1 He ca 6UAN NPUNOXKEHW OT MO-

paHHa gata oT [pyxxecTBoTo. VH(opmaums 3a Te3n CTaHLapTU U U3MEHEHUs, KOUTO UMAT eqekT

BbpXY (PMHAHCOBMS OTYET Ha JpyXXecTBOTO, e NMpefcTaBeHa no-4ony.

PbKOBOACTBOTO 0YaKBa BCUYKM CTaHZAPTM W U3MeHeHMs fa 6bAaT npueTM B CYETOBOAHATA

NnoAnTUKa Ha [ py>XecTBoTO Mpe3 NbpBUA NMepuo, 3anoysall C/ef Aarara Ha B/IM3aHeTo MM B CUJa.
e MC®O 17 3acTpaxoBaTesiHU JOTOBOPU - AaTa Ha B/M3aHe B CU/la: MbpBOHAYa/IHO Ha

1 aHyapu 2021 r., HO yabs/keH o 1 aHyapu 2023 r. ot CMCC nipes mapt 2020 T.

MC®O 17 e nsgaseH npe3 main 2017 r. kato 3amectuten Ha MC®PO 4 3acTpaxoBaTe/iHu JOroBOpU.

Toil 3MCKBa Mofen 3a TeKyLLO U3MepBaHe, Mpu KOMTO OLEHKUTE ce Npen3mepsaTt 3a BCEKM OTYETEH

nepuog. JlorosopuTe ce U3mMepBar, Kato Ce 1U3No0/3BaT rpasvBHUTE eleMeHTU Ha:

* AUCKOHTUPAHW NapuyHW NOTOLUW C NPETErNeHN BEPOATHOCTU

* N3pNYHA KOPEKLNA Ha pucka v

* HafbaBKa 3a gorosopeHu ycnyru (CSM), npefctaBnssalia He peanu3vpaHarta nevan6a ot

[0roBOpa, KOATO Ce MpK3HaBa KaTo MPKXO 3a Nepuoaa Ha NoKpuTue.
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CTtaHAapTbT No3BOMsBa U360p MeXAy Npu3HaBaHe Ha NPOMEHUTe B AWCKOHTOBUTE CTaBKU WM B
oTyeTa 3a Nevasnbara wunm 3arybara, WM AUMPEKTHO B ApYr BCeO6XBaTeH A0X04. M360pbT BepOsTHO
LLie 0Tpa3sBa Kak 3acTpaxoBaTennMTe 0TYMTaT CBOUTE (DMHAHCOBW aKTUBWU CbrnacHo MC®O 9.
JonbnHuTeneH, onpocTeH MOAXO[ 3a pasnpefeneHne Ha NPeMuuTe e paspeLleH 3a 3aLb/DKEHMETO
3a O0CTaBallOTO MOKPWUTME MO KPaTKOCPOYHM [OroBOpM, KOWUTO Yecto Ce W3NUCBat oT
3acTpaxoBarTenu o X1BOT03acTpaxoBaHe.
WmMa moamdmkauma Ha obuims mofen 3a usmepsaHe, HapeuyeH ,,MOAX0[ C NPOMeH/MBa Takca" 3a
onpejesieHy [OroBOpY, CK/IIOYEHW OT >KMBOTO3ACTPaxoBaTenu, MpPU KOUTO MpuTexaTennte Ha
NoMMLM Yy4acTBaT BbB Bb3BPbLLAEMOCTTA OT 6a30BMTe efieMeHTU. KoraTo ce npunara nogxo4bT Ha
MPOMEHIMBUTE TakCW, AenbT Ha NPeanpuATMETO OT MPOMEHUTE B CrpaBefj/vMBaTa CTOMHOCT Ha
6asoBuTe nosmumm e BKNOYeH B CSM. CnefoBaTesiHO pe3ynTatuTe OT 3acTpaxoBaTenuTe.
M3MoN3BalM TO3M MOZES, BEPOATHO LWe O6bAaT No-manko NPOMEHANBU, OTKOMKOTO MNpu 06Lms
Mogern.
HoBuTe npaBuna e NOBAMAAT Ha (UHAHCOBUTE OTYETM U  K/KOYOBUTE MoOKasaTenum 3a
e(heKTMBHOCTTA HA BCUYKM CYOEKTW, KOWTO CKJ/IHOYBAT 3acTpaxoBaTesiHW [JOroBOpU WK
WNHBECTULMOHHN [JOrOBOPU C XapaKTePUCTUKMN Ha LUCKPELMOHHO yyacTue.
LleneHacoueHuTe M3MeHeHUs, HanpaseHN npes tonv 2020 r., MMaxa 3a uen fa yNecHAT npunaraHeTo
Ha CTaHJapTa upe3 HamasisiBaHe Ha PasxofuTe 3a BHEAPSABaHE W y/ecHABaHe Ha npeanpuatmarta a
06scHABAT pesynTaTuTe OT npunaraHeto Ha MC®O 17 Ha MHBECTUTOPUTE W ApyruTe NoTpebuTenu
Ha (PMHaHCOBM OTYeTU. 3MeHeHMATa, CbLLO TakKa OTNOXKMXaA faTaTa Ha npunaraHe Ha MC®O 17 go
1aHyapu 2023 T.
[onbaHUTENHW U3MEHEHWs, HanpaBeHu npe3 aekemspy 2021 r.. no6asBuxa OnNuus 3a npexog, KosTo
No3BoNsBa Ha MNpPeanpuaATUeTo fa MNpUNoXM KNacuMUKaLMOHHO MNOKpUTME no u3bop B
CpaBHUTeNHMA nepuog(n), npeacTtaBeH(M) nNpWM NbPBOHAYaNHOTO npunaraHe Ha MCOO 17.
KnacugpukaunoHHOTO NOKpUTME Ce npusara 3a BCUYKM (PUHAHCOBU aKTWBW, BK/IIOUMTENHO Te3w,
AbpXKaHW N0 OTHOLLEHME Ha AEMHOCTU, KOMTO He ca CBbP3aHu C A4OroBopu B o6xeata Ha MCPO 17.
Toil nossonsBa Te3n akTMBM fa 6bAAT KnacuuuupaHU B CPaBHUTENHWS nepuog(M) NoO HauuH,
KOWTO CbOTBETCTBA Ha TOBA KakK NPeAnpusTMETO OYaKBa Te3n akTWMBM fa ObaaT KnacuduuupaHu
npy NbpBOHAYaHOTO NpunaraHe Ha MC®O 9. Knacudukaymsta MoXe fa ce npunara Ha 6asaTta Ha
WHCTPYMEHT M0 UHCTPYMEHT.

* Knacupukauua Ha nacuBuTe KaTo TeKyLM uam netekywu - MsmeHeHnsa Ha MCC 1-

faTa Ha B/mM3aHe B cuna: 1aHyapu 2023 T.

N3meHeHnATa B TeceH o6xeaT Ha MCC 1 lNpefcTtaBsHe Ha (PUHAHCOBM OTYETU M3ACHABAT, 4e
nacuBuTe ce Knacuguuupat Kato TeKylu WaM HeTeKywM B 3aBUCUMOCT OT npaBaTa, KOWUTO
CbLUEecTBYBaT B Kpasd Ha OTYeTHWA nepuof. Knacudukaumata He ce BAMsie OT O4YaKBaHMATA Ha

NpeanpuaTUETO WK CLOUTUATA Cred AaTaTa Ha OTYMTaHe (Hanp. NOCTbLMJIEHWE OT KonebaHue um
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HapyLueHWe Ha crnopasyMeHuneTo). V3mMeHeHWsATa, CbLLO TaKa M3ACHABAT KakBo uma npeasus MCC
1, Korato cnomeHaBa ,,ypexaaHe" Ha nacus.

3MeHeHMsATa Morat fa MoBAMSAT Ha KnacuukauumsaTa Ha nacuBuTe, 0COOEHO Ha NpeanpuATuATa,
KOWTO npeau ca B3eMaiu MpefBuf HamepeHWsTa Ha PbKOBOACTBOTO MNpU OnpefensiHe Ha
KnacuukaumaTa, Kakto U 3a HAKOM nacuBu, KOMTO Morat fja 6baaT npeobpasyBaHuW B COBCTBEH
KanuTan.

Te Tpa6Ba fa ce npunarat PeTpPOCNeKTUBHO B CbOTBETCTBME C HOpPManHWUTE u3nckeaHusa B MCC 8
CuYeTOBOAHM MOJINTUKM, NMPOMEHUN B CYETOBOLHUTE OLLEHKWN U FPELLKN.

e OnoBecTsiBaHe Ha c4eTOBOAHU NOAUTUKK (M3meHeHna Ha MCC 1 u deknapauums 3a
npakTnkata 2 na MC®QO) 3a roguilHn 0THETHM Mepuoaun, 3ano4vsawm Ha wam cneg 1
AHyapu 2023 T.

CMCC u3meHn MCC 1, 3a ga M3MCKBa NPefnpuATMATa [a OMOBECTABAT CBOMTE CbLLECTBEHM
CYETOBOLHM MOMUTUKNA, BMECTO 3HAUMMMUTE CU CUETOBOLHM MOMUTUKU. M3MeHeHWATa onpepenat
KaKBo e ,,CbLlecTBEHA MH(OPMALMA 3a CHETOBOLHATA MOIMTUKA™ 1 0BACHABAT Kak Aa ce onpegen
Kora MHgopmaumsaTa 3a CYeTOBOAHATa NOMAUTMKA € CbluecTBeHa. OCBEH TOBa Te MOSICHABAT, e
HecCblUecTBeHaTa MHMopMaLMs 3a CUETOBOAHATA NONUTMKA He € HeobXOAMMO fa Ce OMOBECTABA.
AKO 6b/le ONoBecTeHa, TA He TpsibBa fa NPUKPMBA CbLLECTBEHATA CHETOBOAHA UH(OPMaLMS.

3a ga nogkpenu ToBa nameHeHne, CMCC M3MeHM CbL0 NpakTuyecko m3sasneHne no MC®PO Ne 2
M3roTssaHe Ha MNpeueHKy 3a CbLUeCTBEHOCT, 3a Aa NpefoCTaBM HAacOKM Kak fa ce npunara
KOHLIeMNLMATA 38 CbLLECTBEHOCT KbM OMOBECTABAHMATA HA CYETOBOAHATA MOJINTUKA.

« OnpegeneHne na cH4eTOBOAHUTE OLUEHKM (M3MeHeHNA Ha MCC 8) 3a roguwHN OTHETHM
nepuogm, 3anousawin Ha unu cnef 1 aHyapu 2023 T.

V3meHeHreto Ha MCC 8 CuyeTOBOAHW MOMIUTUKKW, MPOMEHW B CYETOBOLHMWTE OLEHKU U TPELLKU
M3SACHABA Kak KOMMaHwuWTe TpsibBa Aa pasrpaHvWyaBaT NPOMEHUTE B CUETOBOLHUTE MOANTUKU OT
NMPOMEHWTE B CYETOBOAHWTE OLEHKU. Pa3rpaHUuYeHWeTO e BaXHO, Tbil KaTo MNpPOMeHWTe B
CYETOBOLHUTE OLEHKWM Ce npuiarat MepcrekTMBHO KbM ObJelin TpaH3akuum u apyru Gbaelyu
CbOUTKA, JOKATO MPOMEHWTe B CHETOBOAHATA MOSIMTUKA 06MKHOBEHO Ce mpuiarat peTpocnekTUBHO
KbM MWHaNM TpaH3akuuy v apyru MMHanM cbouUTUs, KakTo ¥ KbM TEKYLLUA NEPUOL.

* OTCpoYeH JaHbK, CBbpP3aH C aKTUBU M MacuBW, NPOU3TUYALLN OT efMHMNYHA CLe/Ka -
M3meHeHna Ha MCC 12, 3a roguiHy OTYeTHW MNEPUOAMN, 3amnoyBalim Ha wiuv cneg 1
AHyapu 2023 T.

MpomeHute B MCC 12 [aHbum BbpXY Nevanbata M3MCKBAT KOMMaHWMTE fa Mpu3HaBaT OTCPOYEH
[aHbK BbpXY CHENKW, KOWUTO Npy MbpBOHAYa/HO MPU3HaBaHE BOAAT A0 PaBHU CyMU Ha obnaraemu
M npucnagawm BpeMeHHW pa3ukKW. Te OOWMKHOBEHO Ce mpwunarar 3a CLAENKW KaTo JIM3UHT Ha
NU3UHroNoayyYaTeny 1 3afb/HKEHUA 3a U3BEXJaHe 0T eKcrnaoaTaums U Le U3UCKBAT Npu3HaBaHe Ha
[LOMb/HUTE/THN OTCPOYEHWN [JaHBYHM aKTUMBM W NacuMBu. M3mMeHeHWeTO cnefsa fa ce npuiara 3a

CAENKN, KOWUTO Ce W3BBLPLUBAT Ha WKW CNef HayaloTO Ha Hail-paHHWs MpefCcTaBeH CpaBHUTENEH
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nepvod. B pfonbnHeHue, npeanpusTuata TpsbBa fa MpU3HaBaT OTCPOYEHW [AHBYHM aKTUBU
(BOKONKOTO € BEpPOATHO Te fa 6bAaT M3NOoN3BaHW) Y OTCPOYEHN AaHbYHU 38b/DKEHUA B HA4an0To
Ha Hal-paHHMS CPaBHWUTENIEH Mepuof 3a BCUYKM Mpucnagawim u obnaraeMum BPEMEHHW pPasfiMKu,
CBbp3aHu C:

* aKTMBM C NPaBO Ha MoJi3BaHe N 3ab/DKEHUS M0 JIN3UHT, U

* MU3BEX[JaHe OT eKcnjoarauus, Bb3CTaHOBABaHe U MOLOOHW 3ab/MDKEHUS U CbOTBETHUTE

CyMM, MPU3HATK KaTO 4acT OT Ceb6eCTONHOCTTa Ha CBbP3aHUTE aKTUBM.
KyMynaTuBHUAT e(eKT OT Mpu3HaBaHeTO Ha Te3n KOpeKuuu ce Npu3HaBa B HepasnpefesneHaTa
neyan6a WM Apyr KOMMOHEHT Ha COBCTBeHMs Kanutan, cnopef ciydas. MCC 12 no-paHo He
pasrnexgjalle Kak fia ce oTumTaT faHbuyHUTe eheKTU NU3NHIOBY [0roBopu, Npu3HaTh B 6anaHca u
NOfOGHW CAENKM U pasInyHU NOAXOoAM 6sXa CUeTeHW 3a npuemameu. HAKOU NpeanpusTus MOXxe
Beue fa ca OTYMTaNN TakMBa TPaH3aKUUW B CbOTBETCTBME C HOBWUTE WM3NCKBaHWUA. Te3n Ccy6ekTu
HAMa fa 6bAaT 3acerHaTv OT M3MEHEHUATA.

* [pogaxba wnu anopT Ha aKTUBW MEXLY WMHBECTUTOP M HEroBo acouMupaHo uam

CbBMeCTHO npeanpusatue - MiameHeHna Ha MC®PO 10 n MCC 28
CMCC HanpaBu/ M3MeHeHWs C orpaHuMyeH o6xeaT Ha MC®O 10 KoHconugmpaHu (MHaHCOBU
otyetT 1 MCC 28 VHBecTMUMKN B acoLMMpaHmn NPesnpuaTUS U CbBMECTHU NPeLNPUATUA.
Mi3MeHeHUATa M3ACHABAT CUYETOBOAHOTO TPeTupaHe Ha Npojaxou Wav anopT Ha akTUBU MeXay
WHBECTUTOP W TEXHWUTE acouuMpaHu MpefnpuaTva WA CbBMECTHW  mpeanpuatusa. Te
MOTBbLPXKAABAT, Y€ CYETOBOAHOTO TpeTMpaHe 3aBMCM OT TOBAa Aa/in  HEMapuyHUTe aKTuBM,
NpojafeHn UNn BHECEHW B acouumMpaHo WAM CbBMECTHO MNpeanpuaTve, npefcTasnssart ,,0u3Hec”
(kakTo € feduHupaHo B MCPO 3 BusHec KOMOUHALUK).
Korato HenapnuHWTe akTMBMW NpeLCcTaBnsBaT 6U3HEC, MHBECTUTOPDBT e NpU3Hae MbaHaTa nedvanba
nnu 3aryba ot npojaxbaTa vam anopTa Ha akTMBU. AKO aKTUBUTE He OTrOBapAT Ha ONpefeNieHneTo
3a 6u3Hec, nedyanbata wnM 3arybara ce npu3HaBaT OT WHBECTMTOpA CamMO A0 CTerneHTa Ha
WNHTEpecnTe Ha ApYrus UHBECTUTOP B acOLMMPAHOTO WM CbBMECTHOTO npeanpusaTtue. NpomeHuTe
ce npwnarart nepcrneKTMBHO.
* INpe3 gekemepu 2015 r. CMCC pewn fa OTNIOXKM faTtaTa Ha npunaraHe Ha ToBa WU3MeHeHWe Ao
MOMeHTa, B Koiito CMCC duHanusupa u3cnefoBaTeNcKMS €U NPOEKT OTHOCHO MeToda Ha

COOCTBEHUNS KanuTtaJl.

Kbm faTaTa Ha 0406peHune Ha TO3M PUHAHCOB OTYET ca Ny6/IMKYBaHU HOBU CTaH4apTW, U3MEHeHNs
M pa3siCHeHWs KbM CbLLECTBYBALLW BeYe CTaH4AaPTW, HO HE Ca BNe3Nu B CUia WM He ca NpueTun oT
EC 3a huHaHcOBaTa rogmHa, 3anousawia Ha 1 saHyapu 2022 r., W He ca Gunu Npuno>KeHn oT no-
paHHa faTa oT [lpy>kecTBOTO He ce oyakBa Te 4a MMAT CbLLECTBEH ePeKT BbPXY (hMHAHCOBUTE
0oT4YeTM Ha [py>KecTBOTO. PbKOBOACTBOTO O4akKBa BCUYKM CTaHZapTW W U3MeHeHWUs fa 6baat
NpMeTn B CYETOBOLHATA NOMUTUKA Ha [py>KecTBOTO NPe3 NbpBuMA Nepuog, 3arouysall cnef gararta

Ha B/IN3aHETO UM B cuna.
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MpoMeHUTe ca CBbP3aHM CbC CNEAHNTE CTaHAAPTU:

MC®O 17 3acTpaxoBaTe/HW [LOroBOpM - AaTa Ha B/M3aHe B CWla: MbpBOHAYa/HO Ha |
AHyapn 2021 r., HO yabmkeH Ao 1aHyapu 2023 r. ot CMCC npe3 mapTt 2020 .
*  Knacuukaums Ha nacmBmTe Kato TeKyLM UM HeTekylwmn - 3meHeHns Ha MCC 1- paTa
Ha Bnu3aHe B cuna: 1aHyapu 2023 T.
e OnosecTsiBaHe Ha CYeTOBOAHM MonUTUKM (M3mMeHeHuss Ha MCC 1 u [eknapauusa 3a
npaktukata 2 Ha MC®O) 3a roguiiHM OTYETHW Mepuofm, 3anoysawim Ha wunum cneg 1
AHyapu 2023 T.
e OnpegeneHne Ha CYETOBOAHUTE OLEHKM (M3MeHeHMA Ha MCC 8) 3a roAvwHW OTYETHU
nepuoaun, 3anousawiy Ha um cnep 1 aHyapu 2023 .
*  OTCpOYEH AaHbK, CBbP3aH C aKTUBY W MacuBK, MPoM3TUYaLLM OT eAUHNYHA CLENKA -
N3meHeHns Ha MCC 12, 3a roguLLIHN OTYETHU NEPUOAN, 3amoUBaLLn Ha unn crnel 1 aHyapu
2023 1.
* TMpopgax6a nnu anopT Ha aKTUBW MeXJy WHBECTUTOP M HErOBO acoLMUPaHOo Mn
CbBMECTHO npegnpusaTtue - N3meHeHns Ha MCPO 10 n MCC 28
PBKOBOACTBOTO 04YaKBa BCUYKN CbOTBETHW 06ABNeHUS fa 6bAaT NPUETH 3a MbPBUA NEPUOL,
3anoysall, Ha WK cnej faTtata Ha BAM3aHe B cWla Ha 06sBNeHWEeTo. Henpuetu npe3 HacToswara
rogMHa HOBM CTaHAApTU, U3MEHEHWS U ThJIKYBaHWS He Ca OMOBECTEHM, Thil KaTO He Ce O4vakBa Aa
MMAaT CbLLECTBEHO B/IMSHNE BbPXY (DMHAHCOBMTE OTUETU Ha [pyXXecTBOTO.

MpeAcTaBAHETO Ha PUHAHCOB OTYET CbrNacHO MeXayHapoAHUTe CTaHAapTU 3a PUHAHCOBU
OTYETU M3MUCKBA PBLKOBOACTBOTO [a Harpasu Hai-f06pu NPUGAM3UTENIHU OLEHKW, HAYUCNEHUs ©
pasyMHO 000CHOBaHW NpeAnosoKeHNs,, KOUTO OKa3BaT e(IeKT BbpXy OTYETEHMTE CTOWHOCTWU Ha
aKTUBWTE W MAacMBWUTE, Ha NPUXOAWUTE W PA3XOAWTE, W Ha OMOBECTABAHETO HA YC/IOBHU B3eMaHWUA ”
3ab/DKEHNA KbM Kpas Ha OTYeTHMS nepuofd. Te3n NpUOAU3UTENHW OLEHKW, HAuUCNeHUs W
NpeAnonoXeHNs ca OCHOBaHM Ha MHOPMALMATA, KOSTO € Ha/lMdHa KbM Kpasi Ha OTYETHUA Nepuog,
nopagnM Koeto Obfewinte (hakTUUeCKW pesynTatm 6uxa MornM fga Obaar pasiuyHu OoT TaX.
OG6eKTuTe, KOUTO npegnonaraT Mo-BMCOKa CTeNeH Ha Cy6eKTUBHa MpeLeHKa WM CAOXHOCT Ha
M3YMCNIEHNSA, WM KbAETO NPEAMNoNoXeHUsTa U NPUBAU3UTENHUTE CYETOBOAHWM OLEHKM ca
CbLUECTBEHM 3a (DMHAHCOBWSA OTYET, Ca OMOBECTEHN.

2.4. [eiicTBallo NpeanpuaTme

FoAULIHKUAT (PUHAHCOB OTYET € WM3rOTBEH Ha MpuUHUMNA “AeiicTBalLO NpeanpuaTve”, Ha
6asa TekylWo HayucnsBaHe nNpU CcnasBaHe BbL3MPUETUTE METOAU Ha CUYETOBOAHO OTUMTaHE,
HermpomeHeHW Npe3 LUenmsa oTyeTeH nepuof. KbMm Kpas Ha OTYETHUA Nepuos HAMa peLleHue 3a

MPEeCTPYKTypUpaHe Ha ApYy>KecTBOTO.
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2.5. CpaBHUTENMHU faHHU

[pY>XeCcTBOTO MpefCcTaBs CpaBHUTENHA MHA(OPMaUus B TO3M (PUHAHCOB OTYET 3a Kpas Ha
TEKYLLMS Nepuoj, Kpas Ha NpeaxofHMs Nepuoj U HaYanoTo Ha Hall - paHHWUS CPaBHWUM NepUo,
Korato e Heo6X04MMO, CPaBHUTE/HATE AaHHW Ce peknacuduumpat. 3a fa ce MOCTUrHe

CbMNOCTaBMMOCT CMPSIMO NMPOMEHM B MpPeACTaBSHETO B TeKyLLaTa roAnHa.

2.6. dyHKLUMOHaNHA Ba/lyTa 1 NpU3HaBaHe Ha KYpPCOBWU PasnNKu

PyHKUMOHANHATA M OTYeTHa BanyTa Ha nNpeAcTaBsHe Ha (PUHAHCOBMSA OTYET Ha
Lpy>ecTBOTO € 6bnrapckmat fes. OT 01.07.1997 . NeBbT € (UKCUpaH B CbOTBETCTBUE ChC 3aKOHa
3a BHB KbM repmaHckarta mapka B cboTHoleHre BGN 1:DEM 1 a c BbBEXJAHETO HA EBPOTO KAToO
ouLmanHa BanyTa Ha EBponeinckus cbio3 - ¢ eBPOTO B CbOTHOWEHNe BGN 195583:EUR 1

MMpy nNbpBOHAYa/IHO MNpU3HaBaHe, ChEfMKa B UYXKAECTpaHHa BalyTa Ce 3anucBa BbB
(hYHKUMOHa/IHaTa BanyTa, Kato KbM CyMaTa B YyX/[eCcTpaHHa BanyTa ce npuiara 06MeHHUAT Kypc
KbM MOMEHTa Ha cfaefikata unu onepauuarta. NapuyHuTe cpefcTBa, B3eMaHUATA U 3a4b/IHKEHUAT],
KaTo MOHeTapHW OTYeTHW O06eKTW, AeHOMWHMPaHW B YyXAeCTpaHHa BafyTa Ce OTYMTAT BbHB
(hyHKUMOHa/HaTa BaslyTa KaTo ce npuniara 06MeHHUAT Kypc, nybnukysaH oT BHB 3a nocnegHus
paboTeH [eH Ha CbOTBeTHMS Mecel. KbM Kpas Ha OTUETHUS Nepuof Te Ce OLEHSABAT B Obirapckut
NeBa Karo ce M3Non3Ba 3aKMUNTEHUAT 06MeHeH Kypc Ha BHB.

HeMoHeTapHUTe OTYETHW 06eKTW B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE, MbPBOHAYa/IHO
[LEeHOMUHMPaHW B YyX/ecTpaHHa BanyTa, Ce OTUMTAT BbB (PYHKLMOHA/IHATA Ba/lyTa KaTo ce npunara
NCTOPUYECKUAT 0OMEHEeH KypC KbM aTtaTa Ha onepauuaTta W nocnefsalio He ce NpeoueHsBsar Mo
3aK/0UMTENEH KypC.

EthekTute OT KypcOBUTE pas/IMKW, CBbP3aHU C YPEXAaHeTO Ha CAeNIKM B 4YyXAecTpaHHa
Ba/yTa, WM OTYMTAHETO HAa THPTrOBCKW CAENKM B YY)XAECTpaHHa BanyTa Mo KypcoBe, KOUTO ca
pasnnyHK, OT Te3W, MO KOWUTO MbPBOHAYa/HO ca 6WAM MNpPU3HATW, Ce BK/KOYBAT B OT4YeTa 3a
BCeoOXBaTHMA [0X0[ B MOMEHTa Ha Bb3HWKBAHETO MM, KaTto Ce TpeTupar Kato “(uHaHCOBU

npuxogn/pasxoamn”.

2.1. Mpuxogmn

Mpuxoan OT JOTOBOPU C KJIMEHTH

LeiiHocTTa Ha [py)XecTBOTO € CBbp3aHa C MpefoCTaBsHE Ha MEeAWMLMHCKN YCAyru.
KAMHUYHW MPOYyYBaHUA W OTAaBaHe Moj HaeM Ha MeAuLMHCKa anapaTypa v nomelleHus Ha ML,
~aoBepue* ALl lMpuxoauTte OT [OrOBOPWU C KAMEHTU Ce MNPU3HABAT, KOrato KOHTPONBLT BbpXY
CTOKUTE WAW ycnyruTe 6bAe NPexBbpfeH KbM KAMEHTa, CPelly Cyma, KOATO OTpassiBa

Bb3HarpaXJeHMeTo, Ha KOeTo [ py>KecTBOTO OYaKBa [ja MMa MpaBO B 3aMsHa Ha Te3U CTOKU WM
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ycnyrn. Kato usno [pyXecTBOTO € [OCTUIHan0 A0 3aK/ueHWe, 4Ye TO e MpuHuunan B
[OrOBOPEHOCTUTE CU 33 MPUXOAM, Tbil KaTo 06UKHOBEHO [IpY>KECTBOTO KOHTPOMMPA CTOKUTE WM

yCnyruTe Npean fa rv NpexeBbpan KbM K/IUEHTa.
MeauUUHCKK yCryru

JpyXecTBOoTO npegnara MeaWUMHCKX YCNyru, KOUTO Ce MpojaBaT OTAenHo. Te ce
npusHaBaT B TeYeHME Ha BpemeTo, KaTo [pyXecTBOTO M3MON3Ba €4WH W Cbl, MeToA 3a
onpefensHe Ha eTana Ha 3aBbLPLUEHOCT Ha BCAKa pasrpaHuyMmMa ycnyra. [py>ecTBoTo CKIoYBa C
K/IMEHTW [OroBopu Ha 6a3a uKcuMpaHu LeHW. EUHCTBEHO MpW peannusmpaHeTo Ha ,,Ha4/IUMUTHU
AeinHocTn® no goroeop ¢ H30K, pasmepbT Ha MOMYYEHOTO Bb3HArpaXKAaeHue € YCOBEH U 3aBUCK
OT HacTbMBaHETO WM HEHaCrbNBaHETO Ha fJafleHo ObAewo Cb6UTME U CUSIHO Ce BAusie OT
(hakTopu, W3BLH KOHTpona Ha JpyxecTBoTo. [lpuxofuTe OT ..HaAJMMUTHW felAHOCTU® ce

npu3Haeart npu nosiyyasaHe Ha nnawaHe ot H30K.
Canpa no fJOroBopu € K/ANEHTH
THproecKu B3emMaHuA

B3emaHeTo npeAcTaBnsiBa MpPaBOTO Ha [lpy)XeCTBOTO fa MOAyYM Bb3HarpaxpeHue B
onpegaeneH pasmep, KOETO e 6e3ycnoBHO (T.e., NPeAM NallaHeTo Ha Bb3HArpaXAeHWeTo fa CTaHe
AbKMMO € Heob6XOAMMO eAUHCTBEHO Aa W3Teye ONpeaesneH Mepuog OT Bpeme). Mons. BUKTE
CYETOBOAHWUTE MOAUTUMKA 3a (DMHAHCOBUTE aKTUBMW, W3NOXEHW B pasgen 2.23 PuHaHCOBM
WHCTPYMEHTM - MbpPBOHAYa/IHO NPU3HaBaHe 1 NOCNeABaLL0 OLeHsIBaHeE.

MpuxoAn oT Npoaak6a Ha UMOTU, MALLMHA U CbOPBXEHNUS U HeMaTepuasiHN aKTUBM
ce Mpu3HaBaT MpW MPexBbP/ISiHE Ha PUCKOBETE M M3roAMTe Ha KymnyBaya CbriacHO AOrOBOPHUTE
ycnousi. lMeyanbute wnm 3ary6uTe, Bb3HWKBALLM MPU  OTMMCBAHETO Ha WMOT, MallWHa,
CbOPbXKEHME UMM HemaTepuaneH akTUB, B Pe3ynTaT Ha MpoAaxGa, Ce BK/OYBAT B neyanbara win
3ary6ara, Korato akTUBbLT 6bAe OTnMcaH. AKTMBBLT Ce OTMMCBA B MOMEHTa, B KOWTO € NMPexBbp/ieH
KOHTpO/ia BbPXY MPOJaBaHns aKTUB.

HaeMHMAT goxof OT [OroBOpW 3a OMepaTMBEH JIM3UHT Ce MpM3HaBa KaTo [0Xo4 Mo
NINHENHMA MeTO[ 3a CPOKA Ha SIM3NHIOBUS [JOrOBOP, OCBEH B C/ly4anTe, B KOUTO PbKOBOACTBOTO Ha
APY>XeCTBOTO MpeLeHn, Ye Apyra cucTemMHa 6asa oTpassiBa No-TOYHO BPEMEBMSI MOAEN, MPU YMETO
“3N0/N3BaHe € HamMa/ieHa M3B/IeYeHaTa Mnosia OT HaeTus aKTUB.

MpuxoguTe OT MPOAAK6GM Ha KpaTKOTpaliHW akTUBM M MaTepuanu ce NpusHaBaT B
MOMEHTa, B KOWTO e MPexBbp/eH KOHTPOSa BbpXy MpoAaBaHUTE akTMBM. [locTaBKaTa Bb3HWKBA
KOrato akTMBMTE ca GWAM W3NpaTeHW Ha KMEHTa, PWUCKOBETE OT MOTEHUManHM 3ary6u ca

MPEeXBbLPMIEHN Ha KynyBaya W WK TOI € Npuen akTUBUTe B CbOTBETCTBUE C AOr0BOpa 3a npofax6a.

MpuxoguTe OT M3NULIBLLUW Ha aKTUBM Ce Mpu3HaBaT B MOMEHTa Ha YCTaHOBfiBAHE Ha

m3nnuwsyuTe.
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Mpuxogute OT OTNMCBAaHe Ma 3a4b/IKEHMS Ce MPWU3HaBaT MpU U3TUYaHe Ha [JaBHOCTHUS
CPOK Ha 3a[b/KEHVeTO, 06sBSIBAHE Ha CbOTBETHUS KOHTPAreHT B IMKBMAALMS WM NpU ApYru
OCHOBaHWUs.

Mpuxognm OT AMBWUAEHTWM Ce MNPU3HABaT, KOraTo Ce YCTaHOBM MPaBOTO Ha TAXHOTO
nonyyasaHe.

MpuxoAnTe OT NIMXBU OT M3MON3BAHETO OT APYTM NMLA HA MMXBOHOCHWU aKTWMBM Ha rpynara
ce nMpu3HaBaT No MeToAa Ha eeKTVBHATa NNXBa. E(EKTUBHUAT NMXBEH MPOLEHT € NnxBaTa, KOATO
TOYHO AMCKOHTMPA OYaKBaHWTE ObAELM NapuyHKU NNalaHWs WM NOCTBMIEHMA 3a Nepuoja Ha
0YaKBaHWUs XXMBOT Ha (MHAHCOBUS MHCTPYMEHT WM. KOTaTo € MOAXOASLO0 3a MO-KbC nepuof, 4o
GanaHcoBaTa CTOMHOCT Ha (MHAHCOBMS aKTMB WAM Ha (PMHAHCOBUS NacwB. MI3uncCnsiBaHETO
BK/KOYBA BCUYKM TaKCU W APYrY Bb3HArpaXaeHUsl, NnaTeHW WM MONYYEeHU OT KOHTpareHTuTe,
KOWTO ca HepasfenHa 4acT OT edeKTUBHWS NIMXBEH MPOLEHT, Pa3xoAuTe Mo CAeNKaTa M BCUUKM
APYTN NPEMUN 1 OTGUBM.

MpuxoanTe OT TakcK Mo 06CNy>KBaHe Ha NPefOCTAaBEHU KPeaWTW ce NMpu3HaBaT Ha NPUXOA

C NpefocTaBAHETO Ha YCNyruTe.

2.8. Pasxogun
PasxoauTe B APYXXECTBOTO Ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe W Ha 6a3a

NPUHLMNNTE Ha HAYUCNSABaHE U CbNOCTaBUMOCT.
®UHaAHCOBUTE Pa3XO4M Ce CbCTOAT OT SIMXBEHM Pa3Xofu MO 3aeMW U (DUHAHCOB SIN3UHT,
Takcy Mo 3aemu, 6aHKOBM TakCW W ApYTn MPEKU pa3xofu HO KpeauTu 1 6aHKOBM rapaHumu.
PasxoauTe 3a 6baewm nepuogm (npegnnaTeHyn pasxogm) ce oTnarat 3a Npu3HaBaHe KaTo

TeKyLL, pa3xof 3a Nepuoaa, Npe3 KoTo A0roBopuTe 3a KOUTO CE OTHACAT, Ce& WU3Mb/HABAT.

2.9, imoTn, mawinHn 1 obopyasaHe

MmoTute, MawmHUTE 1 060pyfBaHeTO (HETeKyLLM MaTepuasHU akTMBW) ca NpeacTaBeHu
BbB (DMHAHCOBUA OTYET MO MpPeoLeHeHa CTOWHOCT, HamaseHa C HaTpymaHaTa amopTu3auus u
3arybute ot o6e3LeHKa. [JpyXecTBOTO € MpWesio nepmos ot 3 rofuHu 3a U3BbpLUBaHE Ha OLEHKa Ha
Ha HETEKyLNTe MaTepurasHU akTUBM M NOTBbPXKAaBaHe Ha CMpaBeA/IMBUTE MM Ma3apHU CTOHOCTY
OT He3aBUCKM OLEHUTEN.

lMocnefHaTta OLEeHKa Ha HeTeKyLLMTe aKTUBM € U3BbplleHa kKbM 31.12.2021T. OT He3aBUCUM
NULEH3MPaH OLeHUTEN.

NbpBOHAYa/HO OLleHABaHe

Mpy NbPBOHAYANHOTO UM NPUA06MBAHE MMOTUTE, MallMHUTE 1 0BOPYLBaHETO Ce OLeHABAT
no LeHa Ha npuaobusaHe (Ce6eCTOMHOCT), KOSTO BKIKOYBA MOKYMHaTa LEHAa. BK/1. MUTHUYECKU
TAaKCU W BCUUKW NPEKW pas3xofu, HeobXoAuMM 3a NpUBEX[aHe Ha akTMBa B PabOTHO CbLCTOSHME.

MpeknTe pa3xofAu ca: pasxoAy 3a MOArOTOBKA Ha 06eKTa, Pasxodu 3a MbpBOHAYa/Ha [JOCTaBKa M
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06paboTKa, pa3xofuTe 3a MOHTaX, pa3Xo4u 3a XOHOopapyW Ha fiuua, CBbp3aHW C MPOekKTa,
HEeBb3CTAHOBAEMU AaHbLM 1 ap.

Mpungo6uTt 0T ApYXKEeCTBOTO MaTepuaneH akTUB ce Mpu3HaBa B rpynata Ha MMOTU, MalUvHK
n obopyaBaHe, KoraTo Ce O4YakBa TOW Aa ObAe M3MON3BaH B AeMHOCTTA Ha APYXKECTBOTO (3a
OTAaBaHe Noj HaeM, 3a NPeAoCTaBAHETO Ha APYruM YCAyru wan 3a afMWUHUCTPATUBHU Lenun) 3a
nepvog no-gb/blr 0T eA4Ha rogvHa.

Mpn npugobuBaHe Ha WMMOTW, MalMHM U 060pPyABaHe MpW YCMOBMUATA HA Pas3CPOYEHO
MnaulaHe, MOKyMHaTa LeHa € eKBMBA/IEHTHA Ha cerawHaTa CTOMHOCT Ha 3afb/DKEHWETO,
OUCKOHTMPaHO Ha 6a3a Ha /IMXBEHOTO paBHULLE MO MPUBMIEYEHWUTE OT [PYXKECTBOTO KpPEeLUTHU

PECYpCKn C aHaNorMyeH MaTypuTeT U NpefHasHauyeHue.

MocneaBallo oueHABaHe

M36paHmnAT OT [pYyXeCcTBOTO MNOAX0f4 3a nocnedpalia GanaHcoBa OLEHKA Ha WMMOTUTE,
MallMHWTE X 000pYABaHETO € MOAENbT Ha MpeoLieHeHaTa cToiMHOCT no MCC 16, HamaneHa ¢
nocnejgallo HauucneHUTe aMopTM3aLumM U HaTpynaHuTe 3arybum ot obesLeHKa.

B cnyyanTe, Korato crpaBej/ivBaTa CTOWHOCT Ha AbAroTpaiiHMTE MaTepuasHu aKTuBW,
OLieHEeHW Ypes3 ,,MeTo[, Ha aMopTM3MpaHa Bb3CTaHOBMTENHA CTOMHOCT™, HaBWLLIAaBa 6anaHcoBarta UM
CTOWHOCT, OTYeTHaTa CTOMHOCT W HaTpynaHaTa amopTu3auus ce yBe/inMyaBa NponopuuoHanHo, ¢
MHAEKCA Ha YBEeNMYEHMETO, a pas/inkara Mexay crnpasef/MBaTa CTOMHOCT ¥ 6anaHcoBaTa CTOMHOCT
Ha aKrmBuTe (hopmmMpa HOB KOMMOHEHT Ha MPeoLeHbYHUS pe3eps, NpefcTaBeH HETHO OT eekTuTe
OT OTCPOYEHM AaHbLW, KaTo ApYyr BCEOOXBOTEH LOXOL.

3a AbAroTpaiHM MatepuasHM akTWBM, 3a OLleHKaTa Ha KOMTO € MPWUIOXEH ,MasapeH
nogxoA” 4pe3 ..METOA Ha Ma3apHWTE aHano3n", oT4yeTHaTa CTOMHOCT Ce HamansBa CpeLly
HaTpynaHaTa amopTusauus, a ¢ yBe/IMYeHWEeTO Ha crnpasefnusata CTOMHOCT Ha CbOTBETHUA aKTUB
cnpamo 6GanaHcoBaTa My CTOMHOCT KbM gaTaTa Ha OLEHKaTa, Ce yBenuuyaBa nocnegHata (cpeLly
MpeoLeHbYEH pe3epB), KOATO CTaBa U HOBaTa OTUETHA CTOMHOCT Ha aKTUBUTE.

Korato 6anaHcoBaTa CTOMHOCT Ha aKTUBWTe HajBWlUaBa HOBaTa CnpaBeA/iMBa CTOMHOCT,
pasnvMkata Mexpay [BeTe CTOMHOCTM Ce OTYMTa B OTYeTa 3a BCEOOXBAaTHWSA AOXOA, OCBEH aKo 3a
[afleHns aKTUB He e popMupaH B MPeaxXofHU Nepuofu NpeoLeHbyYeH pe3eps. Torasa pasnukara ce
TpeTMpa KaTo HamaseHWe Ha TO3W pe3epB, OCBEH aKo TA He HafAXBbPAs HEroBus pasmep, B KOWTO

cnyyYaii HafIBULLIEHWETO Ce BK/IOYBA KAaTO pasxof B OTYeTa 3a BCEOGXBATHUS [0X0[,

MeToan Ha amopTu3aLnsa
[pyXecTBOTO M3N0/M3Ba /IMHEEH METO Ha aMopTu3auus Ha HeTeKyluTe MaTepuanHu
aKTMBU. AMOPTU3NPaHETO Ha aKTMBUTE 3aroysa, OT MbPBO YMCIO Ha Mecela cnejpall, fataTta Ha

BbBEXAaHe. 3emMsiTa He Ce amopTu3upa. [MONEe3HUST XXMBOT MO TPYNU aKTUBM e OnpeaeneH B
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CbOTBETCTBUE C: (PU3NYECKOTO U3HOCBaHe, crieuudukaTa Ha 060pyaBaHeTo, 6blelnTe HaMepeHus
3a ynotpeba 1 ¢ npeanonaraeMoTo MOpanHO ocTapsiBaHe 1 e KaKTo cneaga:

e Crpagm 1 cbopbXxXeHns - 25 r.;

e MawwuHu 1 obopypasaHe - oT 3,33 T.;

*  KOMMWOTPU - 2 T,;

*  TPAHCMOPTHU CpeAcTea - 4T,

*  CTOMaHCKWM MHBEHTAp - 6,67 T.

OnpefeneHUsAT CPOK Ha FOAHOCT Ha HeTEKYLLUTe aKTMBM Ce Mpernexpga B Kpas Ha BCsKa

rofjMHa 1 Npu yCTaHOBABaHE HAa 3HAYMTENHWU OTKIOHEHUS CrpPAMO ObjeliuTe O4aKBaHUA 3a CpPoKa

Ha N3M0N3BaHETO Ha aKTUBUTE, CHLLNAT CE KOPUrnpa nepcnekTneBHO.

MocnegBawy pasxoamn

Pa3xoauTe 3a PEMOHTU 1 MOAAPBXKKA Ce NMPU3HaBaT 3a TEKYLLM B Mepuoja, npe3 KOMTo ca
HanpaBeHW. 3BbpLUEHN NOC/eABallyn pa3xoam, CBbp3aHM C UMOTK, MallUHKU 1 060pyBaHe, KOUTO
MMaT XapakTep Ha MOAMsHa Ha OnpejenieHn Bb3/IOBM YacTU W arperatu, WM Ha NpeycTpPOMCTBO U
PEKOHCTPYKLMA, Ce Kanutanu3upar KbM 6asaHcoBaTa CTOMHOCT Ha CbLOTBETHWA aKTMB U Cce
npepasrfiexzsga octaTbyHUs My MOJSE3eH XUBOT KbM fartata Ha Kanutanusaums. CbleBpeMEHHO,
HeamopTu3MpaHaTa 4acT Ha 3aMeHeHUTe KOMMOHEHTW Ce mM3nucea OT GasnaHcoBaTa CTOMHOCT Ha

aKTMBWTE M Ce NpK3HaBa B TEKYLLMTE Pa3Xx0Am 3a Nepuoja Ha NpeycTpoiicTBOTO.

O6e3ueHKa Ha aKTUBU

banaHcoBMTe CTOMHOCTWM Ha HETeKyLlWTe MaTepuanHy akTMBWM MNOL/eXaT Ha nperneq 3a
06e3LeHKa, KOrato ca Hajvue CbOUTMS WM MPOMEHU B OOCTOATENCTBaTa, KOMTO MOKas3ear, ue
banaHcoBaTa MM CTOMHOCT O6M MOrfa ga ce OT/M4YaBa TpailHO OT Bb3CTaHOBMMATa MM CTOMHOCT.
AKO ca Ha/luue TakvMBa MHAMKATOpY, Ye NMpubAM3MTENHO onpefefieHaTta Bb3CTaHOBMMA CTOMHOCT e
Mo-HUCKa OT TaAXHaTa GanaHcoBa CTOWHOCT, TO MOCMeAHaTa Ce Kopurupa 4O Bb3CTaHOBMMATa
CTOMHOCT Ha aKTuBUTe. Bb3CcTaHOBMMATa CTOMHOCT Ha HETeKyLUMTe MaTepuanHy akTuMBM e Mo-
BUCOKaTa OT [BeTe: crpasej/svMBa CTOAHOCT 6e3 pa3xofu 3a npofaxba waM CTOMHOCT npu
ynotpeba. 3a onpefensiHeTo Ha CTOWHOCTTa Npu ynoTpeba Ha akTMBMTE, ObAewiuMTe MNapuyHu
noToUM Ce AMCKOHTMPAT A0 TAXHATa HaCcTofla CTOMHOCT KaTo Ce Mpwiara AMCKOHTOB (hakTop
npean LaHblM, KOWTO OTpassiBa TEKYLLMTE MasapHW YC/IOBMS U OLEHKM Ha BpeMeBaTa CTOMHOCT Ha
napute U puUcKoBeTe, CrneuMUYHN 33 CbLOTBETHUA akTuB. 3arybute OT obe3LeHKa ce OTyuuTaT B
OTYeTa 3a BCe06XBATHMA [OXOA, OCBEH aKO 3a fafleHWs akTUB He e hopMmpaH NpeoLeHbYeH pPeseps.
ToraBa o6e3ueHKaTa Ce TpeTMpa KaTo HamasneHue Ha TO3W pe3epB, OCBEH aKko TA He HaAXBbpAns

HEeroBWs pasMep, N HaJBMLLEHWETO Ce BKIOUBA KAaTO Pa3xo/ B OTHYETa 3a BCEOGXBATHMA [OXOA.
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Meyanbu n3arybu ot npogaxoba
MaTepuanHute HeTekyLlMTe aKTUBU Ce OTNMCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOSHMUE,

KOrato ce M3BafsaT TpaiHO OT ynoTpeba v He ce 04aKBaT OT TAX ObAeLUM CTONAHCKU U3rOAN UK ce
npogagat. lMeyanbute wnm 3arybute OT Npofax6bu Ha OTAENHWM akTMBM OT rpynata Ha '‘MMoTH,
MalvHU 1 ob6opypaBaHe” ce OMNpefensT 4ype3 CpaBHABAHETO Ha NpuUxoauTe OT npojaxbara u
6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AataTa Ha npogaxbaTa. Te ce mocoyBaT HETHO, KbM “Apyru
poxoau/(3arybu) oT [AeiiHOCTTa, HETHO” B OT4YeTa 3a BCeobXBaTHWA fgoxod. Yactra ot
“npeouUeHbYHMA pe3epB”, OTHacAWa ce 3a MNPOoAaAeHUsA aKTWMB, Ce MPexXBbpnsa AUPEKTHO KbM

"HepasnpegeneHa nevanba”.

2.10. HemaTepna/iHn aKTUBU
HemaTepuasHuTe akTMBM ca nNpeAcTaBeHW BbB (PUHAHCOBMS OTYET MO LeHa Ha

npuao6ueaHe (CebeCTOMHOCT), Hama/ieHa C HaTpynaHaTa amopTu3aumsa 1 3arybute oT obesueHka. B
TEXHUS CbCTaB Ca BKAKYEHW NIMLEH3M 3a MO/3BaHe Ha MPOrpamMmHu MPOAYKTY.

B 4py>XecTBOTO ce mpwiara MHeeH MeTOf Ha amopTu3auus Ha HeMaTepuanHUTe aKTuBM
npu onpegeneH noseseH XX1soT oT 2-3 T.

BanaHcoBaTa CTOMHOCT Ha HemaTepuasHUTE aKTMBW MOAMEXWN Ha Mnperneq 3a 06e3LeHKa.
KOraTo ca Hanmue CbOMTWS, WK NMPOMEHM B 0BCTOATENCTBaTa, KOMTO Moco4ysaT, ye GanaHcoBaTa
CTOMHOCT 6M MoOrfna ga HajBulaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obe3leHkaTa ce

BK/IHOYBA KaTO PasXof B OTYEeTa 3a BCEOOXBATHUS [OXO[, .

2.11. 'HBECTULMOHHN UMOTU

VIHBECTULMOHHN MUMOTK Ca Te3n MMOTU, KOUTO ALATOCPOYHO Ce AbPXKAT 3a 3a AoXoAu oT
HaemMmn U/unu 3apagy BbTPELLHOTO YBE/IMYEHNE Ha TAXHAaTa CTOMHOCT.

Lpy>ecTBOTO He Knacuguumpa HeTeKYLLM aKTUBM, KaTO MHBECTULMOHHM UMOTU, Tbil KaTo

GU3HEC MOZiena N3NCKBaA CbLiMTe Ja 6baaT NoN3BaHN B eNHOCTTA.

2.12. MaTepuasiHu 3anacu

MaTepuanHuTe 3amacuM ca OLUEHeHW MO MNO-HWCKata OT: LUeHa Ha npugobusaHe
(cebecTOHOCT) M HeTHaTa MM peanna3npyema CTOHOCT.

Mpu ynotpe6arta Ha MaTepuanHUTe 3anacu (4OMaKUHCKY MaTepuanu) ce U3non3sa MeToabT
Ha cpefHo-NpeTerneHaTa LeHa (ce6ecTOMHOCT), a 3a rpynara ,MeAMUMHCKMA KOHCYMaTBu U
MeJMKaMeHTU™ MeToAa 3a OLEHKa e ,,MbpBa BXOAALa - NMbpBa U3XoaAaLa”.

HeTHaTa peanmsmpyema CTOMHOCT MpeAcTaB/ABa NPMOAN3NTENIHO ONpejeneHaTa NpogaxHa
LleHa Ha JafieH aKTMB B HOPMaHWS XOf Ha CTOnaHckata AeWHOCT, HamasneHa ¢ npubansnuTenHo
ornpefeneHnTe pasxou Mo [OBLPLUBAHETO B TbPrOBCKW BWA Ha TO3M aKTMB WU NPUBIU3UTENHO

onpefieNeHnTe Pa3xoam 3a peannsalms.
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2.13. THbProescky 1 Jpyrn B3eMaHuu
TbproBCKUTE B3EMaHUA Cce MPeACTaBAT M OTYMTAT MO CnpaBefMBa CTOMHOCT Ha 6asa

CTOMHOCTTA Ha OPWUIrMHaNHO Wu3fdadeHaTa akTypa (CeGecTOMHOCT), HamaseHa C pasMepa Ha
obe3ueHKaTa 3a Hecbbupaemu cymu. MpubnmsuTenHata OueHKa 3a 3aryba OT CbMHUTENHU U
HecbbUpaeMn B3eMaHUs ce NpaBu, KOraTo 3a CbOMpaemocTTa Ha usfnata CymMa WM Ha 4acT OT Hes
CbLUECTBYBA BMCOKA HECUMTYpHOCT. HecbbupaemuTe B3emMaHWsi Ce M3MMCBAT, KOrato ce yCTaHOBAT
NpaBHWTE OCHOBaHMWA 3a TOBA. WM KOraTo AafleHO TbpProBCKO B3eMaHe Ce MpeLeHn KaTo Hanb/HO
HecbbMpaemo. W3nMcBaHeTO CTaBa 3a CMeTKa Ha (hopMMpaHWs KOPeKTMB. AKO KbM Kpas Ha
OTYETHWA MEPUOL HAMA CopasyMeHMe 3a pa3cpoyBaHe Ha B3eMaHWsATa C HaCTbMMW Beye nagex, Te
ce Knacuumumpar KaTo npocpoyeHu.

[py>ecTBOTO e Cbo6pa3nno M3BbPLLIEHNTE 06e3LEHKN C NpueTata MeTogonorus Moaxon 3a
o6esleHKa Ha MpefocTaBeHW KpPeauTW, THPrOBCKM B3eMaHWsi U B3eMaHus OT CBbp3aHu nuua c
efeMeHT Ha (huHaHcupaHe (ONpPoCTeH noaxon). ApyXecTBOTO nmpwunara WHAWBMAYaNeH NOAXo[ 3a
06e3leHKa Ha B3eMaHusi C efleMeHT Ha (huHaHCupaHe W npefocTaBeHW KpeauTu. MofensT 3a
obe3leHKa ce 6asMpa Ha [0OrOBOPEHMTE B YCNOBUSi3a Ha (DMHAHCOBUSA WHCTPYMEHT MNapuyHu
MOTOLM, KAKTO 1 JOMYCKaHWUATA M NPELEHKUTE 3a 04aKBaHW NMapyyHM NOTOLM U peain3npyemocTTa
Ha (PMHAHCOBWSA aKTWB, Bb3NPMETU OT PLKOBOACTBATA MPW U3rOTBAHETO Ha (DMHAHCOBUTE OTYETH.

OuakBaHWTE KpeguTHU 3arybu npeacTaBnsBaT BEPOATHOCTHO MpeTersieHa OLUeHKa Ha
KpeanTHUTe 3aryom (T.e. ceraluHata CTOMHOCT Ha BCEKW HEAOCTUT Ha Mapu) 3a O4akBaHWS CPOK Ha
(DMHAHCOBUA WMHCTPYMEHT. MapuyeH JeuuUUT e pasnnkata Mexzay napuyHuTe noTouu, AbIKUMU
Ha [lpy>ecTBOTO B CbOTBETCTBME C AOr0OBOPa, W MapUyHWTE MOTOLM, KOMTO [lpy>KecTBOTO O4akBa
fa nonyumn. Tbil KaTo OYaKBaHMTE KPeAMTHU 3arybum oTyy TaT pa3mepa U CPOKOBETE Ha NalaHusTa,
OvyaKBaHa KpeguTHa 3aryba ce npusHaBa J0Opv ako [py>KecTBOTO O4akBa akKTWBLT fAa ObAe
M3MnaTeH U3LAM0, HO MO-KbCHO OT CPOKA, B KOMTO Ce Ab/MKM MAaLaHeTo.

OueHKaTa 3a Kopefnauuata Mexgy UCTOPUYECKUTE MPOLEHTM Ha NPOCPOYUe, NPOrHo3nTe 3a
MKOHOMUYecknTe ycnosus 1 OK3 npefcTasnsBa CbluecTBeHa MpubAM3UTENHA OLEHKAa. PasMepsbT
Ha OK3 e uyBCTBUTENEH CMPSMO MPOMEHN B 06CTOATENCTBAaTa M MPOrHO3MPaHUTE MKOHOMUYECKM
ycnosus. [py>ecTBOTO Mpwiara Tasn OLeHKa Ha 6asa MCTOPUYECKUs OnWT Ha [pyXecTBOTO MO
OTHOLLEHME Ha KpeguTHUTE 3aryou 1 MpPOrHo3uTe 3a MKOHOMMWYECKUTE YC/I0BUS, KaTO MOXE CbLU0
Taka 4a NpefcTaBy 3a peaiHWTe MPOCPOUN OT CTpPaHa Ha K/neHTa B GbaeLLe.

Mons. BUXTe CUYETOBOAHMTE MOMUTUKM 3a 06e3LeHKa Ha B3eMaHWs, U3N0XeHU B Benexka

2.23.1 ®duHaHcoBM akTMBK - O6e3LeHKa Ha (hMHAHCOBW aKTUBW.
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2714, Tlapyn 1 NapuyHn eKBUBASIEHTH
MMapuyHWUTE CpeAcTBa BK/IHOYBAT KacOBUTE HA/IMYHOCTM W pasniawiate/iHuTe CMETKM, a
NapuyHUTE EeKBUBAIEHTW - TEKYLUUTE AEMO03UTU B BaHKW, YMATO OpUrMHaneH MaTypuTeT e no-
MaibK OT 3 MeceLa.
3a UenmTe Ha M3rOTBAHETO Ha OTYeTa 3a MapuUyHUTE MOTOLM:
*  MapuyHWTE TMOCTBLIJIEHUS OT KAWEHTM W NApUYHWUTE MalaHna KbM [oCTaBuvun ca
npefcTaBeHn 6pyTHO, ¢ BKOYeH AAC (20%);
* nnateHuat OAAC no NOKynkKu Ha HETEKYLLW aKTMBW Ce MOCco4Ba Kato “Apyru MnoCTbI/IEHNSA
(nnawaHms)”, He3HO KbM MapWMyYHWTE MOTOLUM OT OMepaTuMBHa AEMHOCT, AOKO/IKOTO TOM y4yacTBa U
Ce Bb3CTAHOBfABA 33efHO W B OMepPaTUBHMUTE MOTOLM HA APYXECTBOTO 33 CbOTBETHUA MEpuUoj

(meceu).

2.15. JINXBOHOCHM 3aeMU U JpyTrv NPUBJIEYEHUN pPecypcu
Bcrukun 3aemyt v ipyru npusnedeHn (PUHAHCOBM pecypcy ca NpeAcTaBeHW MbpBOHAYA/IHO

no ce6ecTOMHOCT (HOMMHa/HA CyMa), KOATO Ce npuema 3a cnpaBeasimBa CTOMHOCT Ha MOMTyY4eHOTO
Mo chenkara, HeTHO OT NpekuTe pasxoiu, CBbP3aHU C Te3n 3aeMu U NpusedeHu pecypcu. Cnep
MbPBOHAYA/IHOTO MPU3HaBaHe, MXBOHOCHUTE 3aeMW W APYrX MpPUB/IEYEHU pecypcu, nocnefBallo
Ce oOueHsBaT M0 amMopTM3MpyemMa CTOWHOCT, OMpefesieHa u4pe3 npunaraHe Ha MeToja Ha
epekTMBHaTa IMxBa. AMOPTU3MpyemMaTa CTOMHOCT € M3YMC/ieHa KaTo ca B3eTU MpeABuf BCUYKM
BMAOBE TaKCW, KOMWUCWOHHW W APYTrY pasxoAW, BKA. AWUCKOHT WAW MPeMus, acouMupaHu c Tesn
3aemu. Meyanbute u 3arybute ce Npu3HaBaT B OTYeTa 3a BCEOOXBATHWUA AOXOAWUT KaTo "(hMHAHCOBU

pasxofAmn”, HeTHO, Mpe3 Mepuofa Ha aMopTU3aLMs WKW KOraTo 3afb/HKEHMSTa Ce OTMWLLAT WK

peayuypar.

2.16. 3a4b/HKEHUST KbM AOCTaBYMLM U APYTU 33 b/DKEHUS
3afb/DKEHNATa KbM AOCTaBUMLM W APYTrMTE TeKyLWM 3afb/DKEHWs Cce OoTyuTaT Mo

CTOHOCTTA Ha OpPUrMHaNHWTE (aKTypu (CebGeCcTOMHOCT), KOATO Ce MpueMa 3a crnpaBeasiMBaTa
CTOMHOCT Ha cfilenKaTta KoATo LWe 6bje n3nnareHa B 6bAeLle cpelly nosyyeHuTe CTOKU 1 YCIyru.
Korato 3agb/mkeHuaTa KbM [OCTaBUMLM Ca Pa3CPOYEHW W3BBLH HOPMASHUTE KPegUTHM
CPOKOBe, Te Ce OTUMTAT MO CerawiHata CTOMHOCT Ha 3afb/DKeHWeTo, OAUCKOHTMpaHO Ha 6asa Ha
NIMXBEHOTO paBHULLE MO MPUBJEYEHUTE OT [PYXXECTBOTO KPEAWTHW PEecypcu C aHanormyeH
MaTypuTeT 1 MpefHa3HauyeHVe, a pas/MkaTa Mexgy CcerawiHata CTOMHOCT M obwaTta cyma Ha

nnawiaHnaTa ce 0TYMTa KaTo (PMHAHCOB pasxof (mxsa).

2.17. 1n3unHr
PUHAHCOB NN3NHT

®VHAHCOBUAT NU3NHT, NPU KONTO ce TpaHcdepupa KbM APYXXECTBOTO CbllI€CTBEHATA YacT
OT BCUYKM PUCKOBE W CTOMAHCKM MOM3W, NPOM3TMYaLLM OT COBCTBEHOCTTA BbPXY aKTWBa Nof

CbI/IHaHCOB NIN3NHT, Ce Kanutaansnpa B OoT4eTa 3a CbVIHaHCOBOTO CbCTOAHME Ha NM3NHronony4yarens
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KaTo ce MpeAcTaBs KaTo WMMOTW, MalluMHW W 060pyABaHe MOA NM3MHT MO LeHa Ha HesabaBHa
npogax6a UM ako e Mo-HUCKa - MO HacTosLaTa CTOMHOCT HA MUHUMA/THUTE IM3VHTOBU M/aLlaHus.
JIN3MHTOBUTE MNalaHNs CbAbPXKaT B ONPeaeneHo CbOTHOLIEHWE (MHAHCOBMA pasxof (MxBaTa)
npunagawjata ce 4acT OT /IM3MHIOBOTO 3af4b/DKeHWe (rnaBHMUA), Taka 4e Aa Ce MOCTUTHe
MOCTOSIHEH NIMXBEH MPOLIEHT 3a OCTaBallaTa HeusniaTeHa 4YacT OT FnaBHULATA MO /IM3MHIOBOTO
3afb/KeHve. JINXBEHUTE pa3xoay ce BK/KOYBAT B OTYETa 3a BCEOOXBATHUSA JOXOA.

Mpugo6mTnTe Nog (UMHAHCOB IM3NHT aKTVBU Ce aMOPTU3MPAT Ha 6asa Nose3HMs XMBOT Ha

aKTnuBa N B paMKNUTE Ha JIN3BNHTOBUA CPOK.

OnepaTtvBeH NU3NUT.

Kakto 6e 06scHeHO B GeneXxka no-rope, APYXecTBOTO € MPOMEHWNO CBOATA CYETOBOAHA
NOMNTMKA MO OTHOLLUEHWEe Ha ONepaTUBHMW JIN3UHIOBY LOFOBOPU MO KOUTO TOM e nonyyaten.

Ha HavanHata fgata 1 fHyapy 2019 1. PbKOBOACTBOTO € W3BBPLUMIO OLEHKa Ha
ornepaTtuBHUTE (eKcnnoaTalMOHHW) IM3UHIOBM JOrOBOPU, MO KOUTO TO € CTpaHa B KayecTBOTO CU
Ha Nn3nHrononyyaren. 3a Te3y ONepaTuBHW SIM3NHIOBM JOTOBOPK, 33 KOUTO € OLEHEHO Ha/IMYMETO
Ha IN3NHIOB KOMMOHEHT e npusHat ..AKTUB C NpaBo Ha nonssaHe* u ,llacus no nusuHra”. Mpu
OLleHKAaTa Ha aKTMBUTE W MacuBWTE, MPOU3TMYALLM OT JOrOBOPWU 33 OMEPATMBEH JIN3VHI Ca B3ETU
nof BHYMaHWe cnefHUTe (PakTopu:

* (huKcupaHu nnawaHus (BKAKUUTENHO MO CbLECTBO (PMKCUPAHWU NallaHus), HamaneHa c
BCUYKM B3eMaHWA 3a CTUMY/IN 38 JIN3UHT;

*  MPOMEH/NBA NIN3UHIOBA BHOCKA, KOATO CE& OCHOBABA Ha MHAEKC WM fINXBA, MbpPBOHAYa/IHO
M3MepeHa C NOMOLLTa Ha UHAEKCA WM KYPC KbM farara Ha 3arnoysaHe

* CYMW. KOMTO Ce o4akBa Aa 6baaT usnnareHu ot [py>XecTBOTO NPU rapaHLmmn 3a octaTbyHa
CTOMHOCT;

* LEHa Ha yrpaxHsBaHe Ha ONuuA 3a MOKYMKa, ako [pyXecTBOTO MMa OCHOBaHWe fa
13N0/3Ba Tasu onuus, u

* MallaHMs Ha HEeYCTOMKW 3a MpekpaTsBaHe Ha /U3UHIOBWUA [OroBOP, ako CPOKbT Ha

NW3NHra 0TpassBa (hakTa, ye [py>KecTBOTO, YNpaXKHsBa Ta3u ONuus.

JIN3MHroBMTE NnalaHWs, KOMTO Ce W3BbPLWBAT MpPKY pPasyMHO OMpefeNeHn onumnM 3a
yAb/XaBaHe, CbLL0 Ce BK/IHOYBAT B OLiEHSIBAHETO Ha Nacumea.
JIN3MHTOBMTE NfallaHWs Ce AUCKOHTMPAT, KaTo Ce M3M0M3Ba SIMXBEHWAT MPOLEHT, BK/KOYEH B
NM3NHra. AKO TO3M NIMXBEH MPOLEHT He MOXe Aa Obfe NecHO onpejesneH, KOeTo 06MKHOBEHO ce
OTHACs 3a IM3NHIOBUTE [OrOBOPY B rpynata, Ce M3non3sa UHKPEMEHTAIHUSAT JINXBEH MPOLEHT Ha
NIN3NHTOMOyYaTens, KOWTO € MPOLEHTHT, KOWTO OTAENHUAT NU3MHromnonyyaten 6u Tps6eano ga
nnati, 3a Aa Nony4u cCpeacTsa, Heob6XO4MMU 3a Mo/yyaBaHe Ha akTVB C NOZOGHA CTOMHOCT KbM
aKTMBa C MpaBO Ha Mo/3BaHe B MOA0O6HA MKOHOMMYECKA CPeda CbC CXOAHW YCM0BUS, CUFYPHOCT W

YCNOBUS.
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3a fia onpeAeny eeKTUBHUA NNXBEH MPOLEHT. [py>KeCcTBOTO:

e KbAETO € Bb3MOXHO, M3M0M3Ba HEOTAABHALUHO (YMHAHCMpaHe OT TPETW CTPaHM, MOyYeHo
OT OTAEMHWA NIN3UHTOMO/YyYaTeN, KaTo OTNPaBHA TOYKa, KOPUIMpaHa 3a 0TpassiBaHe Ha MPOMEHUTE
B YCNOBUATA Ha (DMHAHCKpPaHe OT Mo/slyYyaBaHeTO Ha (PMHAHCMpaHe OT TpeTa cTpaHa:

e M3MONM3Ba MOAXOA 3a HaArpaxaaHe KOWTO 3armoyBa C 6Ge3pPUCKOB JIMXBEH MPOLEHT,
KOPWI MpaH 3a KpeauTeH PUCK 3a /IN3UHT, KOMTO HAMA CKOPOLUHO (hMHAHCKMpaHe OT TPETU CTPaHu, U

e MpaBW KOpeKuuu, cneynduyHmn 3a IM3NHIOBUS JOrOBOP, HaNpyMep CPOK. AbpKaBa, BanyTa

W CUTYpPHOCT.

[LpY>XeCTBOTO € U3M0XKEHO Ha MOTEHUMANHW GbAELLM YBENNYEHNS B MPOMEHIMBUTE IUSNHIOBY
nnawaHns Bb3 OCHOBA Ha MHAEKC WM IMXBEH MPOLEHT, KOUTO He Ca BKIOYEHU B /IM3UHIOBUA
nacuB [0 BAM3aHETO MM B cuna. Korato Bnsi3aT B CNa KOPEKLMUTE B IM3UHIOBUTE MallaHus, Bb3
OCHOBa Ha WHAEKC WM NNXBA, IM3MHTOBOTO 3ab/KEHME Ce MPeoLeHsiBa U Kopurmpa CnpsaMo
aKTMBa C NpaBo Ha Mo/3BaHe.

JIN3UHTOBUTE NnallaHns ce pasnpeaensT Mexay rnaBHU U GUHAHCOBK pasxoan. PuHaHCoBUTE
pasxoAM ce HauMcnABaT B Neyan6ata wam 3arybara npes IM3MHIOBMS NEpUOA, Taka ye Aa ce Nosyun
MOCTOSIHEH MEPVOAMYEH NPOLIEHT Ha NIMXBA BbPXY OCTaTbKa OT MacuBa 3a BCEKN NEPUOA.

AKTUBWTE C NPaBO Ha NOM3BaHe Ce OLeHABAT Mo Ce6eCTOMHOCT, BK/IKOYBALLA CNeAHOTO:

e CymaTa Ha MbpBOHAYa/HOTO OLiEHSsIBAHE Ha IM3NHIOBOTO 3a[b/KEHME:

e BCSKAaKBM /IN3MHIOBM NMalllaHUsi, HanpaBeHW KbM WM MNpeay fatata Ha 3anoyBaHe,
HamaneHn ¢ NONyYeHUTe CTUMYN 3a IMBUHT:

e BCUYKM MbPBOHAYaNHW AUPEKTHU PasxXoam

*  pa3sxofu 3a Bb3CTaHOBSABaHE

AKTUBWTE C MpaBO Ha MOM3BaHE Ce aMOPTM3MPAT 3a CPOKa Ha NM3MHra Ha iHeiHa 6asa. AKO
[py>XeCTBOTO MMa OCHOBaHWe Aa M3M0M3Ba OMNUKSA 3a MOKYMKa, akTUBBT C NPaBO Ha NO/3BaHe ce
amopTu3upa npes NoMe3HUs XXMBOT Ha OCHOBHWS akTuB. [MnaliaHusaTa, CBbP3aHU C KPaTKOCPOUHU
NU3UHIXN Ha obopyfBaHe W MNPEBO3HW CPEeACTBA, KaKTO W BCUYKW JIM3MHIU HA aKTUBU C HUCKA
CTOMHOCT Ce Mpu3HaBaT Ha /fMHeiHW 6as3a KaTo pasxol B Meyanbata wnuM 3ary6ara.
KpaTKoCpouHUTE NN3UHIX Ca IM3UHIOBU JOFOBOPU CbC CPOK Ha IM3UHT 12 mecela nav no-masko.

AKTMBUTE C HUCKA CTOMHOCT BKtouBaT UT obopyasaHe 1 apebHU npeameTn OT ouc mebenu.

2,18. MeHCUOHHM 1 APYTX 3a4b/DKEHNST KbM MepcoHana 1o CoLnaHOTO U TPYA0BO
3aKOHOAATeNICTBO

TpyLoBUTE N OCUTYPUTEIHW OTHOLLEHUS C PaOOTHULMTE U CNYXXUTENUTE B APYXKECTBOTO Ce
OCHOBaBaT Ha pasnopeabuTe Ha Kogekca Ha Tpyga (KT) v Ha pasnopegoute Ha [eicTBalioTo
OCUTYPUTESTHO 3aKOHOLATe/ICTBO.

OCHOBHO 3afb/iKeHMe Ha paboTofaTtens € 4a U3BbpLUBa 3afb/KUTENIHO OCUTypsiBaHE Ha
HaeTusi nepcoHan 3a oHg “lMeHcuMmn”, AONBAHMTENHO 3a4b/HKUTETHO MEHCUOHHO OCcUrypsiBaHe
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(43M0), thoHg "O6wo 3abonssaHe 1 mMaiiumHcTBO" (O3M), hoHA "Be3paboTuua”, doHa “Tpynosa
3nononyka u npodecroHanHa 6onect” (T3MB) 1 34paBHO OcMrypsiBaHe.

Pasmepute Ha OCUTYpUTENHUTE BHOCKM Ce YTBbPXAaBaT KOHKPETHO CbC 3akoHa 3a

6opketa Ha OOO un 3akoHa 3a 6ogketa Ha H3OK 3a cboTBeTHata roguHa. BHockuTe ce
pasnpefenaT Mexay paboTojatens M OCUTYpPeHOTO fMUe B CbOTHOLUEHWE, KOETO Ce MNPOMEHs
€XerogHo 1 e onpegeneHo B un. 6, an. 3 ot Kogekca 3a coumnanHo ocurypssaHe (KCO).
O6WmAT pa3mep Ha BHocKaTa 3a (oH4 ,,MeHcun”, A3MNO, thoHg ,,03M”, thoHg ,,BespaboTuua” u
34paBHO ocurypasaHe npe3 2022 r, e KakTo cnegsa:. 32,80% (pasnpefeneHo B CbOTHOLLEHME
pabotogarten : ocurypeHo nuue 19,02:13,78) 3a paboTewmTe Npu ycnoBusTa Ha TpeTa KaTeropums
TPYZ, KaKBMTO Ca 3aeTUTE B JPY>KECTBOTO.

B pfonbiHeHMe, M3LANMO 3a CBOA CMEeTKa paboTofaTeNidaT npaBy OCUTypuUTesIHa BHOCKA 3a
thoHg ,, T3MB", KoATO e gedepeHumpaHa 3a pasnuyHuTe npegnpuatus ot 0,40% pgo 1,10% B
3aBMCMMOCT OT MKOHOMMYeCKaTa AeMHOCT Ha npeanpuaTueTo. 3a MBAJ , Josepue™ Al e 0,5%.

KbM Apy>KecTBOTO HAMA Cb3fajeH WM PYHKLMOHMPALL, YacTeH A06POBOSEH OCUTYpUTENeH
(hoHA,

OcuryputenHUTe 1 NEHCMOHHWN NNaHOBE, NpuUnaraHy oT APYXXEeCTBOTO B Ka4eCTBOTO My Ha
paboTofaren, ce OCHOBaBaT Ha ObArapcKOTO 3aKOHOAATENCTBO W Ca MNaHoBe C AeUHMpaHM
BHOCKW. [pu Te3n nnaHose paboTofatenaT niawia MecevyHo OnpefesieHn BHOCKU B AbpXKaBHUTE
thoHg “MeHcmmn”, doHg “O3M", doHg "bespaboTnua”, hoHg "T3MB”, KakTo U B YHMBEPCANHU U
NPOecUOHaNHN NEHCUOHHN (POHAO0BE - Ha 6a3a (PUKCMPaHU MO 3aKOH MPOLEHTUM U HAMa NPaBHO
NAN KOHCTPYKTUBHO 3afb/DKeHVe Aa fonnalla BbB ()oHA0BETe 6bAeLn BHOCKMN B CyvauTe, Korato
Te HAMAT AOCTAaTbYHO CUFYPHOCT Aa U3NMaTAT Ha CbOTBETHUTE NI 3apaboTeHUTe OT TAX CyMU 3a
nepuoga Ha TPyLOBMA MM CTaX. AHANOMMYHO Ca 3afb/DKEHMATA MO OTHOLUEeHWE Ha 3[paBHOTO
OCurypsiBaHe.

CbrnacHo pasnopenbute Ha Kopgekca Ha Tpyfa paboTojatensat uMa 3afb/DKeHue [a
n3nnaTu Npy NpekpatsiBaHe Ha TPYLOBUSA JOTOBOP CnefHUTE 00e3LLeTeHUs:

*  HecraseHo npefiv3BecTUe - 3a Nepuoja Ha HecrnaseHoTo Npean3BecTUe:

*  nopaju 3aKkpuvBaHe Ha NPeAnpuATMETO UM HA YacT OT Hero. ChKpallaBaHe B LaTa
HamansiBaHe Ha o6ema Ha paboTa M crnvpaHe Ha paboTa 3a noBeye OT 15 AHM W gp. - OT eAHa
6pyTHa MeceyHa paboTHa 3annaTta;

* Npu NpekpaTsBaHe Ha TPYLOBWS AOroBop nopagu 6onect B pasmep Ha 6pyTHOTO
Bb3HarpaXaeHue Ha paboTHMKA 3a ABa MeceLa Mpu Yc/oBMe, Ye UMa Hal-Manko net roAuHu
TPYZOB CTaX U He e nony4yasa 06e3LeTeHre Ha CbLLLOTO OCHOBaHUE;

*  NpU NeHCUOHMPaHe - B 3aBUCMMOCT OT MPOCY>KEHOTO Bpeme npu To3n paboTogaten:

2 6pyTHM MeceyHM paboTHU 3annath A0 10 rogvHu TPyAoB CTaX M 6 OPYTHU MeceuyHn paboTHU
3annat Haf 10 rofvHu TPYLOBUS CTaX B APY>KECTBOTO;

e 3a HensnossBaH naateH roguileH oTnyck - 3a CbOTBETHUTE TOANHWU 3a BPEMETO.
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KOETO ce MpW3HaBa 3a TPYA0B CTax.

Cnep v3nnawaHeTo Ha NocoyeHUTe 06e3lLeTeHNs 3a paboTofaTens He MPoM3TUYaAT ApYyru
38 b/KEHUS KbM PabOTHULNUTE U CNYXUTENNTE.

KpaTkocpouHuTe [OXOAM 3a MepcoHana nof ¢opMara Ha Bb3HarpaxpgeHus, 60oHycu u
coumanHn fonnalaHns 1 npugobmeku, (M3UCKYeMU B paMKuMTe Ha 12 meceua cnef Kpas Ha
neproja, B KOWTO MepCoHanbT e MONOKUA TPY[ 3a TAX WM € U3MbAHWUA He06X0LMMUTE YCOBUS)
Ce Mnpu3HaBaT KaTO pasxof B OTYeTa 3a BCEOOGXBATHWS JOXOL B Mepuofa, B KOMTO e MOM0XeH
TPYABLT 3@ TAX WM Ca M3MbJHEHW W3NCKBaHMATA 3a TAXHOTO MOAyYaBaHe, M KaTo TeKyLlo
3afb/KeHVe (Cnef npucnajaHe Ha BCUYKKW NIATEHW Beye CyMW M nonarawin ce yApPbXKW) B pasmep
Ha HeUCKOHTMpaHaTa UM cyMma. JbMKUMUTE OT LPY>KECTBOTO BHOCKM MO COLMATHOTO U 34paBHO
OCUrypsiBaHe ce MpU3HAaBaT KaTo TeKYLL pPa3xoj W 3afb/DKEHNE B HEAUCKOHTMPAH pasmep, 3aefHO0 U
B MepMoja Ha HauncneHne Ha CbOTBETHUTE JOXOAM, C KOMTO Te Ca CBbP3aHu.

KbM  Kpas Ha BCEKM OTYeTeH Mepuoj [LPY>KecTBOTO MNpaBu OLEHKa Ha cymara Ha
OYakBaHWUTE pas3xoam Mo HATPynBalUTe Ce KOMMEHCUpyemu OTMYCKW, KOATO ce o4aksa fa Obhe
M3nnaTeHa KaTo pe3ynrtaT OT HeW3Mnoa3BaHOTO MpaBO Ha HaTpynaH OTNycK. B oueHkaTa He ce
BK/IIOYBAT NpPMOMM3MTEeNHaTa nNpeleHKka B HEAWCKOHTUPAH pasMep Ha pasxoamTe 3a BHOCKM MO
38 b/DKUTENIHOTO O6LLLECTBEHO OCUTYpSBaHE.

CbrnacHo Kopgekca Ha Tpyda APYXecTBOTO € 3aAb/DKeHO fa u3njawa Ha avua ot
mepcoHana MpU HacTbMBaHe Ha MEHCUMOHHa Bb3pPAcT 00e3lleTeHMe, KOeTO B 3aBUCMMOCT OT
TPYLOBWS CTaX B NPeAnNpUATMETO MOXE Aa Bapupa mexgy 2 1 6 6pyTHU MeceyHn paboTHM 3aniaTu
KbM fJaTata Ha fnpekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME. [0 CBOUTE XapaKTepuUCTUKU Te3n
CXemMu NpefcTaBsBat nnaHoBe ¢ AeMHUPAHU JOXOLM.

N3uncneHneTo Ha pasmepa Ha Te3W 3afb/DKEHUA Hanara y4yacTueTo Ha KBanuguumpaHu
aKTHoepy, 3a fja MOXe [a Ce Onpefenu TAXHaTa cerawHa CTOMHOCT KbM Kpas Ha OTYETHWS Mepuog,
Mo KOATO Te ce MPeAcTaBAT B OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME, KOpUrMpaHa C pasmepa Ha
HenpusHaTMTe akTHEpPCKM neyanbu u 3arybu, a pecn. W3MEHEHMETO B CTOWHOCTTA UM, BKIL.
NpU3HaTUTE aKTIOEPCKM Meyanbu u 3arybm - B OTYeTa 3a BCEOOXBaTHUA Aoxod. Bsumaiiku
npeavBUg pa3sMepa M CbLLeCTBEHOCTTA Ha 3a[b/DKEHUATA, CPAaBHEH C LieHaTa Ha akTHepCcKus Tpys,
M34ncneHnsTa Mmorat fa 6b4aT HanpaBeHU U 0T APYXeCTBOTO.

3a OT4YeTHUS nepuof  APYXKECTBOTO W3BbPLUBA MPEU3UNCIEHME OCHOBaBalO0 Ce Ha
npensuncineHve 3a 3 rogulleH Mepuoj HO He MO-Maslko OT BeposiTHaTa Cyma 3a M3njallaHe Ha

foxoan npu HaCcTbnBbHE Ha NMEHCUOHHA B3PacT Cbr1acHO rCl,el‘/‘ICTBaLI.I,OTO 3aKOHOATENCTBO.

2.19. lMposu3um

MpoBM3UM Cce Npu3HaBaT, KOraTo APY)XXECTBOTO MMa HAcTOsLW0 (KOHCTPYKTUBHO WM
MPaBHO) 3afb/HKEHNE B PE3YNTAT Ha MUHANO0 CbOUTUE, 1 € BEPOSITHO, Ye MOoracsiBaHeTo/ypexaaHeTo

Ha TOBA 3aflb/DKEHME € CBbP3aHO C M3TWUYaHe Ha pecypcu. MpoBMU3MMTE ce OLeHsBaT Ha 6asa Haii-
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pobpata npubnMaMTeNnHa npeleHKa Ha PbKOBOACTBOTO KbM Kpas Ha OTYETHWS Mepuof 3a
pasxoauTe, HEO6XOAMMMN 3a YPEXAAHETO HA CbOTBETHOTO 3afb/KeHMe. MpubansnTenHaTa oLueHKa
ce AMCKOHTMpAa. KOraTo NajeXbT Ha 3afb/DKEHMETO e HeTekyl| Korato ce ouyakBa 4acT OT
pecypcuTe, KOWTO LLe Ce M3MOoM3BaT 3a ypeXxKaaHe Ha 3afb/DKEHMETO Aga O6bAaT Bb3CTaHOBEHW OT
TPETO NuLe, APYXKECTBOTO MpK3HABa B3eMaHe, aKO € Ha/MLe BWCOKA CTEMeH Ha CUFYPHOCT Ha
HEroBOTO MOJlyyaBaHe, CTOMHOCTTA My MOXe HafeXAHO fa Ce YCTaHOBWM U f0Xof (KPeauT) Mo

cbllaTta NosuuyMs B 0TYETa 32 BCEOOXBATHMA [OXOA, KbAETO e NpeacTaBeHa v camMaTa NpoBuU3ms.

2.20. AKLUMOHepeH KanuTtan 1 pesepsu

MBAJT “[osepue”All e Cb3fafeHO KaTo akUWMOHepHO ApyXecTBo. KaTo Takosa e
3a[b/DKEHO fa peructpupa B TbproBCKMA PErUCTLP ONPefesieH pa3Mep Ha akUWOHEPeH Kanutan,
KOMTO fa CNy>u KaTo 06e3neyveHrie Ha KPeaMTOpuTe Ha APY)XXECTBOTO 3a WU3Mb/IHEHWE Ha TEXHUTE
B3EMaHMA KbM HEro. AKUMOHEpWTE OTroBapAT 3a 3a4b/DKEHMATA Ha APYXECTBOTO [0 pasmepa Ha
CBOETO aKLMOHEPHO yyacTue B Kanutasia v morart fa npeTeHaupar BpblliaHe Ha ToBa yyacTue caMo
B MPOM3BOACTBO NO /MKBUAALMA WIN HECHLCTOATENHOCT. [py>KecTBOTO OTYMTa OCHOBHUA CU
KanuTaa no HOMUHa/IHa CTOMHOCT Ha perucTpmpaHnTe B Cba akuum.

CbrnacHo M3nWCKBaHMATa Ha TbProBCKUS 3aKOH W ycTaBa APYXECTBOTO € [/JbXHO fJa
thopmupa v 3aKOHOB pe3eps “(oHA Pe3epBeH”, KaTo U3TOUYHMLUM Ha (PoHAa MoraT fa 6baar:

* Hall-Manko efHa feceTa OT nedyanbarta, KOATO Ce OTAeNns AOKaTo cpeacTBata BbB (hoHAA
[JOCTUrHAT efHa fJeceTa 4acT OT aKUMOHEPHUS KanuTal WM MO-rofiiMa YacT. MO pelleHne Ha
06w0TOo cbbpaHue;

e CpeAcTBaTa, NOMy4YeHW HaL HOMMHa/MHATa CTOMHOCT Ha akuuuMTe NpU U3gaBaHETo UM
(npemueH peseps);

* CymMara Ha [JOMb/HWUTENHUTE NfawaHWs, KOMTO MpaBAT  akUMOHepuTe  cpely
npefoCcTaBeHNTe UM MPeSUMCTBA 3a aKLUuTe;

*  [pYrv U3TOYHWLW, NpeaBuaeHn No pelleHne Ha O6LWOTOo chbpaHue.

CpefcTBaTa OT (oHZa Morat fa ce M3rnons3saT camo 3a NOKpUBaHe Ha rofuiiHata 3aryba v Ha
3arybum o1 npeaxofHu roguHu. KoraTto cpeactBaTa BbB (DOHAA JOCTUIHAT OMpefenieHnst B ycTaBa
MUHUMA/NEH pasmep, CpefcTBaTa Haj Tasu CymMa Morar fa 6bJaT M3Mofi3BaHW 3a yBenmMyaBaHe Ha
aKLWOHEpHMWS KanuTa.

OO6paTHO M3KyneHWTe COBCTBEHM aKLUWMW ca Te3u akumu NpuaobuTu OT APY>KECTBTOTO MO
peweHne Ha O6WOTO CbbpaHMe Ha aKLMOHepMTE € Len npodaxoa nnm HamansasaHe Ha Kanutana ro
peaa Ha T3 . Te ca npeAcTaBeHM B OTYeTa 3a PUHAHCOBOTO CbCTOSIHME MO Ce6eCTOMHOCT (LieHa Ha
npmaobueBaHe) Kato ¢ 6pyTHaTa MM LEHa e HamaneH COOCTBEHMAT KanuTan Ha [pY)XecTBOTO.
MpupaBHeHW cfiyyanm Ha 06paTHO M3KYMeHW COOCTBEHW akuuMW ca MPUTEeXaBaHUTe OT AbLUepHU
[py>KecTBa akUMM Ha ApY)XecTBOTO Maiika. Neyan6ute wunm 3arybute oT npogaxb6ata Ha 06paTHO
M3KYMeHN COOCTBEHWN aKuuy ce NPeAcTaBAT AUPEKTHO B COOGCTBEHWUA KanuTan Ha APYXeCcTBOTO KbM
KOMMOHeHTa "HepasnpeaeneHa neyanba”.
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MpeoueHbYHMAT pesepsB e (opMupaH OT MNONOXKWUTENHATA pas3nnuka Mexay banaHcosaTa
CTOMHOCT Ha UMOTWTE, MalIMHWUTE U 060PYABAHETO M TEXHWUTE CMpaBes/IMBM CTOMHOCTU KbM AaTute
Ha M3BbPLUBAHE Ha MpeoLeHKMTe. EQPeKTbT Ha OTCPOYEHUTE faHbLM BbPXY NPEOLEHBbYHNA pe3eps e
OTpaseH [MPeKTHO 3a CMeTKa Ha To3u pe3epB. [1peoLEHBUYHMAT pe3epB Ce MPexBLPAsA KbM
"HaTpynaHu nevyanbu”, Korato akTMBUTE Ca HAMb/IHO aMOPTU3MPaHX WAW HamnyCHAaT NaTpUMOHMYMa

Ha JpY>KecTBOTO.

2.21. flaHbumM BbpPXY nevanbaTta

Tekywute faHbUM BbpXy nevanbarta ca orpefeseHn B CbOTBETCTBME C U3UCKBAHUATA Ha
ObArapckoTo [aHbYHO 3aKOHOAATENCTBO - 3aKoHa 3a KOpPNopaTMBHOTO MOAOXOLHO obnaraHe.
HomuHanHata faHbyHa cTaBka 3a 2022 r. e 10% (2021 r. : 10%).

OTcpoyeHNTE faHbUM BbPXY Nedyanbata ce ONpefensaT Kato ce U3Mon3ea 6anaHCOBUAT
nacuseH MeTOZ MO OTHOLUEHWe HAa BCUYKM BPEMEHHW pa3/IMKM KbM Kpas Ha OTYETHWUA nepuog,
KOWTO CbLLECTBYBAT MeXay 6anaHCOBMTe CTOMHOCTU M JaHbYHUTE OCHOBW Ha OTAE/IHUTE aKTUBU U
nacvBu.

OTCcpoYeHNTE AaHbYHM NAcKMBM Ce NPU3HABAT 3a BCUYKM 061araeMm BPEMEHHU PasuKu.

OTCpoYeHNTE AaHbYHWN aKTMBM Ce MPU3HABAT 38 BCUYKM HaMASISEMU BPEMEHHW Pas/vKu U
3a HEW3NON3BaHUTE [JaHbYHU 3arybu, 0 CTeneHTa, O KOATO € BepOsATHO Te fa ce NposBAT 06paTHO
n pa 6bae reHepupaHa B 6baelle gocTaTbyHa obnaraema nevanba wam ga ce NposBAT obnaraemu
BPEMEHHW pa3TUKW. OT KOUTO fa MOraT fja ce npucnagHar Te3n HamansieMu pasnvku.

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHUN AaHBYHUW aKTMBM Ce NPerneXxaa KbM Kpas Ha
BCEKM OTYETeH MNepuofg W ce pefyuupa A0 CTeneHTa, [0 KOATO € BepoATHO Te fJa Ce MNpPOsBAT
o6paTHO M fAa ce reHepupa fAocTaTb4HO obnaraema nedvanba, OT KOSTO Te fa MmoraT ga 6baat
npucnagHartu.

OTCpoYeHNUTE AaHblu, CBbpP3aHU C 0BEKTW, KOUTO Ca OTYETEHU AUPEKTHO B COOGCTBEHUA
KanuTan wam gpyra 6anaHcoBa nosuLus, CblLO Ce OTYMTAT AUPEKTHO KbM CbOTBETHUS KanuTanos
KOMMOHEHT unu 6anaHcoBa No3vuus.

OTCpoYeHNTEe AaHbYHW aKTUBU U MacuBY Ce OLLeHABAT Ha 6a3a JaHbYHUTe CTaBKW, KOUTO Cce
OYakBa fla ce mpuiarat 3a nepuoja, npe3 KOWTO akTMBUTE LUe ce peanmsupaT, a NnacuBUTE Lie ce
ypeadt (noracsATt), Ha 6asa AaHbYHWUTE 3aKOHW, KOUTO ca B CWIa WAM B ronsma cTerneH  Ha

CMTYPHOCT C€ 0YaKBa fa ca B cuna.

2.22. HeTHa neyan6a Ha akumsi

HeTHaTa neuan6a Ha akuus Ce M34MCNABAT KaTo Ce pas3fenn HeTHaTa nevanba wm 3ary6a
3a Mepvoda, Mof/exalla Ha pasnpefefieHne Mexay akUMOHepuTe, MpUTeXaTenn Ha 06MKHOBEHM

aKLuuW, Ha cpeHO-NpeTerneHns 6poii Ha AbpXKaHUTe 06UKHOBEHU aKLMK 3a Nepuoga.

23



MBAN JOBEPVE Af
PNNHAHCOB OTYET 3A MNMEPNOAA. MPUKNKOUBALLL HA 31.12.2022 rogvnHa

CpefHO-NpeTerneHnaT 6poi akuuu MpefcTaBnsiBa OpPOAT Ha AbpXKaHWUTE OBWMKHOBEHU
akuMM B HayasioTo Ha nepuofja, KopurmpaH ¢ 6pos Ha 06paTHO U3KYMNEeHUTe OOMKHOBEHM akumu K
Ha HOBOW3[aJeHWUTe TakuBa Npe3 Mepuofa, YMHOXeH No cpefHO-BpemeBus (akTop. To3u hakTop
n3passBa 6pPosi Ha JHUTE, NpPe3 KOUTO KOHKPETHUTE akuuu ca 6Unn abpXxaHu, cnpsamo o6wms 6poii
Ha AHWTE npe3 nepuoja.

MeTHa nevyan6a Ha akyuMM C HamaneHa CTOMHOCT He Ce M34McisBaT, Tbil KaTto HaAMa
M3hafeHn NOTeHUMa/IHW aKLMK C HamaneHa CTOMHOCT.

2.23. PUHAHCOBU NHCTPYMEHTH

MbpBOHAYaA/IHO MPU3HaBaHe 1 MOC/EABALL0 OLIEHsIBaHe

®UHAHCOB WHCTPYMEHT € BCEKM [0roBop, KOWTO MopaXaa eaHOBPEMEHHO KaKTo
(PMHAHCOB aKTVB B €AHO NPeAnpuUsTME, Taka U (UHAHCOB MAacuB WK MHCTPYMEHT Ha COBCTBEHNS

KanuTaa B Apyro npeanpusTme.

2.23.1. ®1HaAHCOBM aKTUBNU
lMbpBOHAYaNHO NMpuU3HaBaHe U OLleHsABaHe

Mpy NbpBOHAYANHOTO MM MpW3HaBaHe (PUHAHCOBUTE aKTMBM Ce Knacupuuupart Kato
TakuBa, KOWTO BMOCMEACTBME CE OLEHSIBAT MO aMOpPTM3MpaHa LeHa Ha npuao6uBaHe U Kato

TakuBa Mo cripaeef/MBa CTOMHOCT B Nevanbara unm 3arybara.

KnacugukaumsTa Ha (MHAHCOBWTE aKTMBM MNpW MbPBOHAYA/IHOTO MM NpuAo6KBaHe
3aBMCK OT XapaKTePUCTUKMTE Ha JOTOBOPHMUTE MapUyHM NOTOLM Ha (IMHAHCOBMSA aKTWUB 1 GU3HEC
MOZena Ha [lpy>XecTBOTO 3a TAXHOTO ynpasneHue. C M3K/HOUYEHWEe Ha TbProBCKWTE B3eMaHus,
KOWTO He CbAbPXKAT CbLIECTBEH KOMMOHEHT Ha (hMHAHCMpaHe, UM 3a KOUTO [pYXXecTBOTO e
MPUNOXWNO NPaKTUYeCKN LenecbobpasHa Mspka. [py>XecTBOTO MbpBOHAYaJHO OLEHsBa
(hMHAHCOBMS aKTWB MO CMpaBeAnMBa CTOMHOCT, NJOC, B C/lyYail Ha PUHAHCOBM aKTVBU, KOUTO He
ce 0TuMTaT MO CrpaBeATVBa CTOWHOCT B mevyan6ata wnau 3ary6ata, pasxoauTe Mo CAenkata.
THProBCKNTE B3EMaHWs, KOWTO HEe CbAbPXKAT CbLIECTBEH KOMMOHEHT Ha (hMHaHCMpaHe, W 3a
KoWTO [lpy>KecTBOTO e MPUIOXKIUI0 NPaKTUYECKN LienecbobpasHa MspKa, Ce OLeHsBaT No LeHaTa

Ha cAesikara, onpefeneHa cbrnacHo MC®O 15.

3a ga 6bae knacuguumMpaH M OuUeHaBaT MO amopTu3MpaHa LeHa Ha npugobusaHe wau Mo
cnpaseg/MBa CTOMHOCT B B/, dhmnHaHCOBUAT akTMB TpsbBa fa Nopaxga MapuyHU noTouu, KOWUTO
npeacTaensaear "camo nnawaHua no rnasHuuyata u nuxeata® (CITTJT) Nno Hemsgb/KeHaTa cyma Ha
rnasHuuarta. Tasu oueHka ce Hapuya ,,CMIJ1 TecT* ©n ce M3BbPLWBA HA HUBOTO HA CbOTBETHUSA

VHCTPYMEHT.

BusHec MoAenbT Ha [py>KecTBOTO 3a ynpaBieHue Ha (hMHAHCOBMTE aKTMBM Ce N030BaBa Ha
HauyMHa Mo KOWTO TO ynpaBnsiBa (MHAHCOBMTE CU aKTUBM C LieN FeHepupaHe Ha NapuuyHW NoTouu.
BusHec mMofensT onpefens fany NapuyHMWTe MOTOLM Le Bb3HUKHAT B Pe3ynTaT Ha CbbupaHeTo Ha

[OTOBOPHU MapuyHK noTouy, Npogaxk6a Ha (IMHAHCOBUTE aKTWUBW, UMM U ABETE.
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MOKyNKWTe nan Npoaax6uTe Ha (PUHAHCOBM aKTVBWU, YAUTO YCNOBUS M3NCKBAT AOCTaBKa Ha
aKTMBMTE B paMKWTe Ha [AafeH MNepuoj OT Bpeme, YCTaHOBEH OGMKHOBEHO C HOpMaTMBHA
pasnopeaba UM feiicTBalla NpakTWKa Ha CbOTBETHUS Nasap (PefoBHM MOKYMNKM), ce MpU3HaBaT Ha
JaTtaTta Ha TbpryBaHe (CAenkata), T.e. Ha AataTa, Ha KosiTo [,py>KeCcTBOTO Ce € aHraxmpano Aa Kynu

WnM NPoAaje aKkTMBa.

[MocneaBalLo oLleHsABaHe
3a LennTe Ha nocnefBalloTo OueHABaHe (DMHAHCOBUTE aKTUBU ca KnacuguumpaHu B YeTUpU

KaTeropuu:
e ®UHAHCOBW aKTMBM MO aMOPTU3MPaHa CTOMHOCT (4bATOBY MHCTPYMEHTH)
e ®UHAHCOBW aKTMBM MO CMpaBeAnBa CTOMHOCT B nevyan6aTa unm 3arybara

e dUHAHCOBM aKTMBM MO CrpaBefnBa CTOMHOCT B APYr BCEOOXBATEH A0X0A C “peLunknmpaHe”

Ha KymynaTuBHWUTE nevyanomn wnm 3arybmu (4baroBu MHCTPYMEHTN)

* ®uWHAHCOBM aKTMBW, OMpefeneHN KaTo TakuMBa MO chpaBefnnBa CTOMHOCT B Apyr
Bceob6xBaTeH foxof 6e3 "peuuknupaHe" Ha KyMynaTMBHUTE nedvandu u 3aryém npu TAXHOTO

oTnncBaHe (KannTanoBy MHCTPYMEHTN)

Mpe3 Tekywna nepuof Lpy>ecTBOTO OTUMTa (DMHAHCOBW aKTUBW B [iIBe OT Te3W KaTeropuu -
(DMHAHCOBMW aKTMBM MO amopTU3MpaHa CTOMHOCT U (PMHAHCOBM aKTWBW MO cripaBefnuBa CTOMHOCT B

nevyan6ata unm 3arybara.

®dUHAHCOBM aKTVBM HO aMOPTU3MpaHa CTOMHOCT (4b/ITOBM MHCTPYMEHTHN)
Tasn kaTeropusi e Haii-cbLiecTBeHa 3a [py>KecTBoTO. [pyXecTBOTO OLeHsBa (PMHAHCOBUTE

aKTMBW MO amMOPTM3MpaHa CTOMHOCT, aKo ca YA0BNETBOPEHN W ABETE YCNOBUS, U3N0XKEHWU NO-A0NY:

e ®UHAHCOBMAT aKTVB Ce MpUTEXaBa B PaMKWTE Ha GM3HeC Mofen, MMall 3a LEen HEeroBoTO
AbpXKaHe ¢ ornef nosyyaBaHe Ha AOrOBOPHMUTE MAapPUYHW MOTOLM OT HEro
"
e YcnosusTa Ha JoroBopa 3a (PMHAHCOBMS aKTUB MOPaXAaT MapUyHM MOTOLM Ha KOHKPETHM
JaTu, KOMTO NpeAcTaBnsBaT caMo MiawaHusa no rnaBHULATA U IMXBUATE BbPXY HEM3Ab/KEHATa cyma

Ha rnaBHMUaTa

®dUHAHCOBMTE aKTMBM MO aMopTu3MpaHa CTOWHOCT BMOCNMEACTBME CE OLEHABaT npu
npunaraHe Ha metofa Ha e(eKTUBHWMA NuxBeH npoueHT (EJIM) wn ca npegmeT Ha o06e3LeHKa.
Mevanbute 1 3arybute ce npu3HaBaT B nevyanbaTa mam 3arybara, KOraTto akTuBbT 6bAe OTMMCaAH,
mMoaunmumpaH nam 06esLeHeH.

dUHaHCOBMTE aKTWMBW MO aMOpTU3MpaHa CTOMHOCT Ha JpyXecTBOTO BK/HOUBAT TbProBCKU

B3eMaHNA N 3aEMW KbM CBbP3aHW inLa.

durHancoBM aKTUBW Mo cripaBef/nBa CTOMHOCT B neyanbara wunm 3ary6ata

®UHAHCOBMTE aKTMBM MO ChpaBej/vMBa CTOMHOCT B mevan6ata wnau 3ary6ata BKAHOYBaT
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(PMHAHCOBM aKTVBW, [AbPXaHW 3a TbProBMs W (PUHAHCOBM aKTUBMW, OMNpeaencHW npu
MbPBOHAYAIHOTO MM MpPW3HaBaHe KaTO TakuMBa MO CrpaBeAnnBa CTOMHOCT B Mevyan6ata Um
3ary6arta, W (OMHAHCOBM aKTMBW, KOMTO 3aAb/DKMUTENHO Ce M3MCKBA fa ObAaT OLEHsIBaHM MO
cnpaBea/iMBa CTOWHOCT. ®UHAHCOBMTE aKTMBM Ce KMacM(uuMpaT KaTo AbpXKaHW 3a TbproBusi, ako
ca Npuao6uTK ¢ Len npogaxk6a wam NOBTOPHO MpMAoGMBaHe B KpaTbK CPOK. PUHAHCOBK aKTUBU C
napyvyHU MOTOLM, KOUTO He NPeACTaB/sBAT e4MHCTBEHO M/allaHWs Mo rlaBHULATa W IMXBata, ce
KnacuguumpaT v OLEeHsBaT Mo CripaBej/imBa CTOWHOCT B Nevyan6ata uam 3arybarta, He3aBuUCKMO OT
6u3Hec Moaena. He3aBMCMMO OT KPUTEPUWTE 3a AbATOBUTE MHCTPYMEHTU, KOMTO CrefBa Aa 6baat
KnacuuympaHn no amopTu3vMpaHa LieHa Ha npugobmeaHe WA No cnpasefvBa cToiiHocT B 4B/,
KaKTO € OM1CaHo Mo-rope, AbArOBUTE MHCTPYMEHTU MoraT Aa 6baT onpefeNieHn KaTto TakuBa Mo
crnpaBea/iMBa CTOMHOCT B Meyan6ata WM 3ary6ata npy MbpPBOHAYAHOTO MM MpPKU3HABaHE, aKo

TaKa ce eiIMM1HKpa nnn ce Hamanaba CbLLECTBEHO CHETOBOAHOTO HECHLOTBETCTBUE.

®UHAHCOBY aKTVBM MO CrpaBef/MBa CTOWHOCT B neyantata Wiav 3ary6ata ce OTHACAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHME MO CrpaBeAnMBa CTOMHOCT, KaTo HETHWTE MPOMEHW B CripaBea/MBaTa

CTOAHOCT Ce Npu3HaBaT B 0TYeTa 3a nevyanbarta uam 3arybara.

Tasn KaTeropus BKIIOYBA 32EMW KbM CBbpP3aHWU NMLA U PETUCTPUPaHU 3a TbProBus Ha (OHA0BM
6opcyM  KanuTasoBU WHCTPYMEHTU, KOMTO [lpy>KecTBOTO He € u36pano HeoTMeHUMO fa
Knacumuupa Kato TakuBa MO cnpaBejivea cToiHocT B ABJ. [AuBMAEHTUTe N0 TakKuBa
KanuTanoBu MHCTPYMEHTM CbLLO Ce MpuM3HaBaT KaTo Apyry NpUMXo4u B OTYeTa 3a nevasnbara wim

3ary6ata, Korato 6bfe YCTaHOBEHO MPaBOTO 3a MOJly4aBaHe Ha nallaHe.

OTnuceaHe

®PurHaHCOB aKTUB (MK, KOraTo e NPUIOXMMO, YacT OT (PMHAHCOB aKTUB WM YacT OT rpyna
OT CXOA4HM (DMHAHCOBM aKTMBWM) ce OTnucea (T.e. Ce nNpemaxBa OT OT4YeTa 3a (HMHAHCOBOTO
CbCTOSHWE Ha [lpy>XecTBOTO), N1aBHO KOraTo:

i npaBarta 3a nojslyyaBaHe Ha NapnyHUTE NOTOLWM OT aKTUBa Ca U3TEKN

nn

* npaBata 3a MofiyyaBaHe Ha MapuvyHWM NOTOLM OT akTuBa ca MPexBbPJEHU UK
[py>XecTBOTO € Noeno 3afb/DKEHWETO fa NAaTW HambiHO MNOJyYeHWTE NapuyHu notouu, 6e3
CbllecTBeHa 3abaBa, KbM TpeTa CTpaHa Ype3 crnopasyMeHue 3a MPexBbp/sHe; Npu KoeTo unn (a)
Lpy>XecTBOTO e NPexBbPAMIO B 3HAUYMTENHA CTEMEeH BCMYKM PUCKOBE U MOM3K OT COBCTBEHOCTTA
BbPXy aKTuBa; unm (6) [pyXecTBOTO HUTO e MPEXBbPAMAO, HUTO € 3amnasnio B 3HauMTeNHa
CTEMeH BCUYKM PUCKOBE W MOM3M OT COBCTBEHOCTTA BbPXY aKTMBA, HO He e 3anasuno KOHTposa

BbPXY HEro.

KoraTto [py>XeCTBOTO € NMPexBbp/INI0 MNpaBaTa CY 3a MoslyyaBaHe Ha MapyuyHK MOTOLM
OT aKTMBa WM € BCTHMWU/IO B CMOpa3yMeHUWe 3a MPexBbp/siHe, TO NpaBX OLEHKa Ha TOBa Aanu W

0O KakBa CTeneH € 3anasmio pPUCKOBETE W NON3nTe OT cobCcTBEHOCTTa. Korato TO HUTO €
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MPexBbpaMA0, MNUTO € 3amasuno B 3HAuMTeNHA CTeMeH BCUYKWM PUCKOBE U MON3U  OT
CO6CTBEHOCTTA BbPXY (DMHAHCOBMSI aKTWB, HUTO € MPEXBbPAWIO KOHTpPO/Ma BbpXYy Hero, TO
npoab/kaBa Aa Npu3HaBa NPEXBbPEHNS aKTKB, 40 CTeMeHTa Ha NPOAB/KABALLOTO CU y4YacTue B
Hero. B To3n cnyyaii [lpy>KecTBOTO NpW3HaBa U CBbP3aHOTO 3afb/KeHUe. MpPexXBbpAeHNAT aKTuB
N CBbP3aHOTO 3afb/DKEHME Ce OLeHsBaT Ha 6as3a, KOATO OTpas3sBa MpaBaTa U 3afb/HKEHUATA,

KOMTO [py>ecTBOTO € 3anasuno.

MpoAb/KaBallo y4yacTue, KOETO € nog qopmata Ha rapaHuus BbpXY MPexXBbPeHNs
aKTUB, Ce OLeHsiBa MO MO-HMCKaTa OT MbpBOHAaYyasHaTa GasaHCOBa CTOMHOCT Ha aKTUBa M
MakKCMMasHaTa CymMa Ha Bb3HarpaX[eHuWeTo, KOeTO MOXe fAa Ce u3ucka J[py)ecTBoTo Aa
u3nnaTu.

O6e3ueHKa Ha (PUHaHCOBU aKTUBM

[LpyxecTBOTO Npr3HaBa 06e3LeHKa Ha B3eMaHMs Ha 6a3a mMaTpula 3a 04akBaHW KpeguTHU
3arybn (OK3) 3a BCWYKM [ABATOBM WHCTPYMEHTM, KOWTO He Ce OTuYdTaT Mo CrpaBefnunBa
CTOHOCT B neyan6ata wam 3ary6ata. OK3 ce 6asupar Ha pasnuMkata Mexmay [A0roBOpHUTE
MapvyHM NOTOUM, OB/DKMMU CbINACHO YCM0BUATA Ha [JOrOBOPa, WM BCUYKM MapU4YHK MOTOLM,
KOMTO [py>ecTBOTO O4akKBa fa Mofyyu, AUCKOHTUPaHW C A06AMXeHWe A0 MbpBOHAYaNHUS
e(heKTVBEH MIMXBEH MPOLEHT. OyYakBaHUTE NapvyHM MOTOLUM BK/IOYBAT NMapuMYyHUTE MOTOUU OT
npofjaxbata Ha AbpXaHOTO o6e3nedeHWe WM ApPYrU  KPeauTHU NOJOGPEHMUs,  KOUTO

npeacTaBnsBaT HepasfenHa 4YacT OT YC/I0BMATA Ha 0roBopa.

OuakBaHuTe KpeauTHM 3ary6m (OK3) ce npu3HaBaT Ha fABa eTana. 3a KpeguTHU
EKCNno3uuuMn, 3a KOUTO He € Haiuue 3HaYUTeNHO MOBULLEHWE HA KPeaUTHUS pPUCK OT
MbpPBOHAYaNIHOTO Npu3HaBaHe, OK3 ce MpoBM3MpaT 3a KPeauTHM 3ary6u, KOUTO Bb3HUKBAT B
pe3ynTar Ha CbOUTUA MO HEWU3MbIHEHWE, KOUTO Ca Bb3MOXHW MNpe3 cnefgalute 12 meceua (12-
meceyHn OK3). 3a KpeaMTHM €eKCro3uLMK, 3a KOUTO € Hauue 3HauMTeNnHo MOBULLEHME Ha
KpPeauTHUA pPUCK OT MbPBOHAYa/HOTO NpW3HaBaHe, NPoOBM3MA 3a 3aryba ce WU3MCKBa MO
OTHOLUEHWE Ha KpeLUTHWUTe 3arybu, OvakBaHM Mpe3 OcTaBallus CPOK Ha EeKCno3nuuATa,
He3aBMCMMO OT MOMEHTa Ha Bb3HWMKBaHE Ha Heu3nbiHeHueTo (OK3 3a uennMs CpoK Ha

NHCTPYMEHTA).

Mo OTHOLIEHMe Ha TbProBCKWUTE B3eMaHWA [pYy>ecTBOTO nmpwunara ONpoCcTeH MOAXO[ 3a
n3uncneHne Ha OK3. CrefoBateniHoO TO He NpOCnefsBa MPOMEHWUTE B KPEAUTHWUA PUCK. HO
BMeCTO TOBa Mpu3HaBa NnpoBu3ua 3a 3ary6a Bb3 ocHOBa Ha OK3 3a LenMsa CpoK Ha UHCTPYMEHTa
KbM BCSIKA OTYeTHa fata. [py>KecTBOTO e Cb3faso MaTpumLa 3a NpoBm3npaHe, KoATo ce 6asmpa Ha
MCTOPUYECKUA ONUT MO OTHOLUEHWE HA KpPeLUTHUTe 3arybu, KopurupaHa c NporHo3Hu gakropu,

cneynduuHn 3a ANMbXHULMTE 1 338 MKOHOMMUYECKaTa cpega.

KbM BCSIKa OTYETHa faTa TO onpefens Aanu AbArOBUST MHCTPYMEHT Ce MpeLgeHsiBa KaTo

TaKbB C HUCLK KPEAMTEH PUCK, KaTO M3M0/3Ba Lisnata pasyMHa M apryMeHTUpaHa MH(opmaums.
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KOATO € [0CTbMHa Ge3 M3BbPLUBAHE HA M3NULWIHM pasxoaM wan ycunus. Tpu Tasn OueHKa
Lpy>ecTBOTO npepasrnexaa BbTPELUHUS KpeauTeH PeMTUHI Ha [AbJroBUS WHCTPYMeEHT. B
JONb/iHEeHWe  [py)KeCcTBOTO MpeLeHsiBa Aa/M  CbLIECTBYBA 3HAUYMTESIHO YBENMYEHME Ha

KPeAWTHUS PUCK, KOraTo MaliaHmsTa no 4oroBopa ca B npocpoune Hag 30 gHU.

[py>XecTBOTO cunMTa JafeH (PUHAHCOB WMHCTPYMEHT 3a TakbB B HEW3Mb/IHEHME, KOrarto
[OrOBOPHMTE MallaHus ca B Mpocpoune B NPOAb/KeHWe Ha 90 AHW. B onpeaeneHn cnyyaw,
o6aye, TO MOXe fa pasrnexpa fafeH (MHAHCOB aKTWB KaTO TaKbB B HEW3Mb/IHEHUE, KOraTto
BbTPELHA WM BbHIWIHA WHGOPMaLMs NpeAocTaBs MWHAMKAUWS, Ye € Manko BeposiTHO
Lpy>XeCcTBOTO Aa NOMyYnm MbAHUS pasMep Ha HeM3gb/HKeHUTe Cymy Mo AOroBopa, Npeau aa ce
B3eMaT Nof BHMMaHWe KakKBUTO W a 6MN0 KpeAUTHN MOAOGPEHNS, AbpXKaHW OT Hero. ®UHAHCOBM
aKTMBM Ce OTMMCBAT, KOraTo He CblUeCTBYBa pasyMHO OuyakBaHe 3a Cb6MpaHe Ha MNapuyHuTe

noTouy no A0roBopa.

2.23.2 ®dnHaHCOBW nacuBu

MbpBOHAYasIHO NpU3HaBane H oLeHsIBaHe
Mpy NMbpBOHAYaNHO MpW3HaBaHe (MHAHCOBUTE MacKBU Ce Knacuuumupart KaTto TakuBa Mo
crnpaBefnvBa CTOMHOCT B mevan6arta wnam 3ary6arta, UM KaTo 3aeMU U MPUBIEYEHW CPeAcTBa M

3ab/DKEHNUA.

MbpBOHAYAIHO BCUYKM (PMHAHCOBM MacuMBM Ce MPU3HaBAT MO CrpaBeAnNBa CTOMHOCT, a B
CNyyasi Ha 3aeMU W NPUB/EYEHN CPEACTBA M 3a[b/HKEHMNS, HETHO OT NPSIKO CBbP3aHNTe pa3xoau no

cAenkata.

®UHAHCOBMTE MacuBK Ha [py>KecTBOTO BKIKOUBAT TbPrOBCKM U APYTU 3aAb/KEHUS, 3aeMM

 NPUBNEYEHN CPEeACTBA, BKIKUMTENHO 1 6AHKOBW OBbPAPARTH.

MocneaBalyo oLeHsiBaHe

OueHsBaHeTO Ha (PMHAHCOBMTE MacKBM 3aBUCK OT TAXHATa Knacu(uKaLus Kakro e onncaHo
no- gony:

®duHaHCOBM nNacuBW, OTYMTAHM MO CMpaBeAnMBa CTOMHOCT B Mevasibata wam
3arybata

®unHaHCOBMTE NacuBM MO CMpaBef/vMBa CTOMHOCT B Mevyasbata wam 3arybara BK/HOYBAT
(OMHAHCOBM MacuBK, [AbpXaHW 3a TbProBusi, W (MHAHCOBM MacuBW, OMpefeneHn npu
MbpPBOHAYaNHOTO MpU3HaBaHe KaTO TakuWBa MO CrpaBed/iMBa CTOMHOCT B neyan6ata wnu
3arybara.

drHaHCOBMTE NacMBK Ce KNnacuguUMpaT KaTo AbpXKaHW 3a TbProBus, ako ca Npuaooutn ¢
e MOBTOPHa MOKyMKa B 6/1M3Ko 6baewle. Meyanbute wam 3arybute no nacuBuW, SbpXKaHu 3a

TbProBus, Ce NPM3HaBaT B OTYeTa 3a neyanbarta unu 3arybara.

28



MBAJT JOBEPVE A/
PNNHAHCOB OTYET 3A MEPUOJA. MPUKTKOYBALL HA 31.12.2022 roguHa
®uHaHCOBM nNacuBW, OMNpPeAeseHN MpyW MbpPBOHAYa/IHO MNPU3HaBaHe KaTo TakuBa Mo
crnpasefnnBa CTOMHOCT B meyan6ara waum 3arybara, ce OnpefensaT KaTo TakuMBa KbM faTara Ha
MbPBOHAYA/IHO NPW3HaBaHe, Camo ako ca U3Nb/HeHU KpuTepumTte Ha MC®O 9. pyXecTBOTO He
€ ONpeAennIo HUKaKBM (DMHAHCOBM MAacMBK KaTo TakuBa MO CnpaBej/vMBa CTOMHOCT B Nevanbata

nnu 3arybara.

3aemMu 1 NpVBMeYeHN cpeacTea

Tasn KaTeropuss € OT Hall-CbLeCTBEHO 3HaueHMe 3a [pyxectBoTo. Creg
MbPBOHAYAIHOTO UM MpU3HaBaHe. [py>XeCTBOTO OLEHSIBA JIMXBOHOCHWUTE 3aeMU 1 MPUBMEYEHN
cpeacTBa Mo aMopTU3MpaHa CTOMHOCT, upe3 MeToga Ha EJN. Mevyan6bute n 3ary6ute ce
npu3HaBaT B meyan6ata UM 3ary6arta, KoraTo NacuBbT ce OTMKUCBA, KaKTO U 4pe3 npoueca Ha

amopTm3auma Ha 6asa ESM.

AMOpTM3MpaHaTa CTOMHOCT Ce M34MC/IfBa KaTo Ce B3emaT Nof BHMMaHWe KakBuTO U ga
6UN0 OMCKOHTM WAX MpPeMUU NPU NPULOOBUBAHETO, KaKTO M TakCUM WM pa3xofu, KOWUTO
npeactaBnasat HepasfenHa yact ot EJIN. Amoptmsaumata upe3 EJIIT ce BKOYBA Kato

(hMHaHCOB pa3xof B 0TYeTa 3a nevanbata unm 3arybaTa.

Tasun Kateropus ce oTHacs rfaBHO 3a IMXBOHOCHW 3aeMW U NPUBIEYEHU CPEACTBa.

OTnuceaHe

drHaHCOB nacuB ce OTMWCBA, KOrato 3aAb/HKeHMeTo 6bAe MOoraceHo, wav MpekpaTeHo,
nnn mnstede. Korato cbliecTByBal, (DMHAHCOB nNacuB O6bfe 3amMeHeH C ApYr OT CblLyums
KpegmTogaTen MNpU CbBbPLUEHO Pas3fIMYHU YCNOBUS, WM YCNOBMSTA Ha CbLECTBYBALL NacvB
6baTt CbLLECTBEHO MPOMEHEHN, Ta3n pasmsiHa MM MOANMMKaLMA ce TPeTMpa KaTo OTNMCBaHE Ha
MbpBOHaYaNHUA NacueB W Mpu3HaBaHe Ha HOB. Pa3nukaTa B CbOTBETHMTE 6anaHCOBM CymMu ce

npu3HaBa B 0TYeTa 3a nevanbara uam 3arybara.

2.24. CerMeHTHO oTyuTaHe
Lpy>XecTBOTO He OMOBECTABA WM He OTYUTAa CETMEHTHU akKTMBU U MacuBu, PECMNEeKTUBHO

MPUXOAN W pasdxoau, nopagu akta, ye AEMHOCTTa Ce OCbHLLECTBSIBA CAMO Ha TepuUTOpMATa Ha

Peny6nuka bbarapus v NpuxoAuTe ca reHepupaHn 0T M3TOYHMLM B CTpaHaTa.

2.25. TpeueHKN 0T OMpeaensiwo 3rnavyeHne Npu npuaaraHe cyeToBogHaTa MOUTUKA
na [pyxecTBoTo. K/4YoBM NPUBANSUTENHM OLEHKM W MPEANOSIOKEHMA C  BUCOKA

HCCUITMNMHOCT.

2.25.1. O6e3ueHKa Na hMHaHCOBa aKTUBU
[pyxecTBOTO M3n0M3Ba MaTpuua 3a MpoBu3MpaHe 3a um3uncneHne Ha OK3 3a

TbProBCKUTE B3eMaHUsl. MpPOoLEHTUTe Ha NMPOBM3MpaHe ce 6a3vpaT Ha AHUTE Ha NPOCPOUMe.
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MartpuuaTa 3a MpoOBU3MPaHe MbpPBOHAYaA/IHO Ce OCHOBaBa Ha MPOLEHTUTE Ha MPOCPOuME.
HabnogaBaHy 0T [py>XecTBOTO B MCTOPUYECKM MAaH. [py>KecTBOTO npeuusvpa matpuuara, 3a
fa KOopurmpa WCTOPUYECKMS OMUT C KPeAWTHWTE 3arybu upe3 BK/OYBaHE Ha MPOrHO3HA
NHopmayms. Hanprumep, ako MPOrHO3WTe 3a WKOHOMUYECKM Yycnosusi (Hanpumep, 6pyTeH
BbTpeLLeH MPOAYKT) Ce OYakBa Aa Ce BAOLWIAT MNpe3 cfiefBaliata rogunHa, KoeTo MoXe fja foBeje
[0 no-ronaM 6poii npocpounsi B MPOM3BOACTBEHUA CEKTOP, WUCTOPUYECKUTE MPOLEHTU Ha
npocpoumns ce Kopurupar. IcTopnyecknte NPOLEHTU Ha MPOCPOUMA Ce aKTyanusmpar KbM BCAKa

OTYeTHa JaTa ¥ MPOMEHMTE B MPOrHO3HUTE MPUGAN3UTENHU OLEHKM Ce aHa/n3Mpar.

OueHKaTa 3a KopefauusTa Mexay MCTOPUYecKUTe MPOLEHTWM Ha NPOCpouMe. MpPOrHo3vTeE 3a
MKOHOMMYeckuTe ycnoeus 1 OK3 npefcTaBnsBa CbLieCTBEHA NPUGIM3UTENHA OLEHKa. PasMepbT
Ha OK3 e uyBCTBWUTENEH CMPAMO MPOMEHW B 06CTOATENCTBaTaA W MPOrHO3MpaHWUTe
MKOHOMMWYECKMN YCNOBMS. VCTOpMYeCKns OonnT Ha [py)XXeCTBOTO MO OTHOLUEHWE HA KPEAUTHUTE
3ary6m v NporHo3uTe 3a MKOHOMMWYECKWTE YCN0BMSI MOXE CbLLO TaKa Aa He ca NpeacTaBUTENHU
3a peasHMTE MPOCPOUMSt OT CTpaHa Ha KnneHTa B 6bgeLle. VIHpopmaums 3a OK3 no TbproBckuTe

B3eMaHus Ha [lpy>XecTBOTO e ornoBecTeHa B lMoscHMUTenHa 6enexka 21.

2.25.2. TpeougHeHN CTOMHOCTM Ha UMOTU, MaLUMHK 1 060pyaBaHe

B cboTBeTCTBME C Bb3npueTata MOMWTMKA 3@ OLEHKA Ha WMMOTUTe, MalWHUTE U
o6opyfBaHeTO [0 TAXHaTa CrnpaBed/ivBa CTOWHOCT OT He3aBUCUMMW JIMLEH3MPaHN OLeHUTENN ca
NPUIOXKEHW CNefHUTE MOLXOAMN U OLEHBYHU METOAM 3a M3MepBaHe Ha crpasefnuBaTa CTOMHOCT Ha

OTAENHUTE BUOBE Ab/TOTPaliHW MaTepuaiHi aKTUBN:

OcTaTbyeH MeTo 3a onpefesnisiHe Ha CTOMHOCTa Ha npaBo Ha COOCTBEHOCT:
MocnenoBaTeNIHOCT B NPUIOXKEHNE Ha OCTATbUYHUA METOZ 38 OLEHKa:
-OnpegensiHe Ha CTPOUTE/IHA CTOMHOCT 3a peann3auus Ha MHBECTULMOHHO - CTPOWTENIeH MPOEKT B
M npu oNnTUMasHX YCTPOICTBEHN NapameTpu/mopen/;
- OleHKa Ha Npuxoja Cref peannsauus Npu ekcnjoaraums Ha HOBO 3aCTPOSBaHE;
- OcTaTb4Ha CTOMHOCT Ha 3eMsATa.Karo pasfnka B CTOMHOCTUTE Ha MPUXOAHUS METOA C BELLHU
npaea 1 MeToA Bb3 ocHOoBa Ha YCA (camo 3a 3aCTpOsiBAHETO)
-Kopekunmn Ha ocTaTbyHaTa CTOMHOCT Ha 3emATa.
-Kopekuwnsa Ha pa3xoau 3a npugobmeaHe Ha CO6CTBEHOCTTA
-Kopekuus 3a nepmog Ha peanusauus Ha MHBECT.MPOEKT
-lopnweH NXBeH NPOLEHT
-LleneBa Hopma Ha nevan6a
Ma3apHa CTOMHOCT Ha NPaBOTO Ha COBCTBEHOCT Ha lMo3eMneH UMOT, KaTo OCTaTbyHa CTOMHOCT Ha
3eMATa CNef pasBuTUe Ha UMOTa.

MeTog Ha pasxoanTe (BewjHaTa CTOWHOCT), 3a OLleHKa Ha HeABUXMUM UMOT:
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13n0n3BaHeTO Ha TO3M METOA 3a OLEeHKa Ce OCHOBaBa Ha TeopeTMyHaTa MoCTaHOBKa 3a
3aBWCMMOCT Ha CTOMHOCTTA Ha CrpaguTe, CTPOUTENIHUTE ChbOPBXKEHUS 1 NOJOBPEHUSA, O T pasxoauTe
3a TAXHOTO cb3gaBaHe. CbLWHOCTTa Ha MeToAa Ce CbCTOM B OMpefenssHe Ha CTOMHOCTTa Ha
pasxofuTe 3a Cb3faBaHETO Ha CbOTBETHWUA O6GEKT MPU OTUMTaHe Ha CTEMEeHTa Ha 3aBbPLUEHOCT U
BCMUYKM CTOMHOCTHOOGpasyBaliy (PaKTOPU.KbM MOMEHTa Ha OLEHKaTa M CbOTBETHUTE MasapHWTe
yCNoBUS.

ChblUeBpeEMEHHO MNpWAaraHeTo Ha MeTof4a WM3WUCKBAa U M3BBPLUBAHE Ha OLEHKA Ha BELLHW
npaBa Ha COGCTBEHOCT BbPXY 3emsTa (Un nAeanHyn YacTu OT Hes).

OKOoHuaTe/IHaTa CTOMHOCT, NOAyYeHa Mpy NPUIOKEHNETO Ha MeTO/a Ha OLeHKa Bb3 OCHOBA
Ha pasxoAWTe 3a Cb3faBaHe,NpefAcTaBfsiBa pe3ynTaT OT OLEHKaTa Ha BELHW MpaBa, Crpagu CbC

CbOTBETHATa MH(PACTPYKTYpa U CbOopbXeHns u BI.

OnpefensiHe Ha CTOMHOCTTa Ha Hen3nbaHeHUTe CMP 1 nofo6peHus.

MeTo/a ce CbCTOW B CELHOTO:

PasxofuTe 3a npugobusaHe Ha napuena 3ema (NpaBo Ha CTPOeX) + pasxoauTe 3a
Cb3[jaBaHETO Ha CrpagnTe W CbOPBXKEHWSATa BbPXY HEro onpeaenstT CTOMHOCTTa Ha HeABMKUMMA
MMOT

Cxema Ha meTofa

CToiMHOCT Ha 3emMATa (3aeAHO0 C pa3xoauTe 3a Npngo6MBaHETO 1 )

+ BpyTHWUTE pa3xoau 3a U3rpaxgaHe Ha aHanornyHa crpaga

EBeHTyanHNTe OTYMCNEHUA 3a:
dusmnyecko oBexTsaBaHe, (ONpeaeneHo No KBagpaTtuyHa gopmyna)
MopasHO 0BEXTABaHe, HeaKTyanHoCT

TexHUYecKku fetekTu

= CTOMHOCT Ha nmoTa

CToiHOCTTa Ha TepeHa ce onpeaens B CbOTBETCTBME C HMBOTO HA NasapHUTe LieHW B palioHa Ha
MMOTa U B 3aBUCMMOCT OT MECTOMOMIOXKEHNETO U cneundukara Ha M no cpaBHUTeNleH METoq
(MeTof Ha nasapHuTe aHao3n).

OnpeaensiHeTo Ha eAMHMYHaTa LeHa (CebeCTOMHOCT) Ha CTpOMTeNnHaTa peanusaums e
M3BbpLUEHa Ha 6a3aTa Ha NOAXOAALLM aHano3u, 0TpasaBaLly peasiHATe NPOM3BOACTBEHW Pa3Xoam 3a
n3rpaxaaHe Ha nofo6Hu 06ekTM. OTYMTA Ce TEXHWUYECKOTO M MOPASHOTO M3xabsiBaHe, Kakro u
CTOMHOCTTa Ha pa3xXo4uTe 3a OTCTPaHsABaHe Ha Pa3fIMYHM HeJOCTaTbLU M NOBPEAN.

®un3nyeckoTo 06e3LeHsBaHe ce onpeens no opmynaTa 3a KBaapaTuyHa 3aBUCUMOCT OT HeiiHaTa

Bb3pacT:

I T T2
A(B%)=2 (» +q7rﬁ ) X(100 %)’
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KbJeTo:
A(B%) - (h1M314eCKO OBEXTSIBaHE:
T - Bb3pacT Ha crpagata (Wi edeKTMBHA Bb3pacT Ha crpajata B 3aBUCUMOCT OT
CbCTOSIHMETO, BMAMMA Bb3PacT Ha crpafara)

TH - HopmaTtnseH CpoK 3a rof4HOCT Ha crpajara

MpunxogeH meToa
Mpn TO3M METOA MMOTa Ce Onpefens KaTto WMHBECTULMA HanpaBeHa OT COBCTBEHMKA C Len
reHepvpaHe Ha Obfewin goxogu. T.e. We TpaHcopMmupame MasapHaTa CTOMHOCT Ha MMOTa B
OYaKBaHMTE OT HEro PaBHOCTOMHM PaBHOMEPHMW FOAMLUHM Mpuxogu ( Haemu), KOeTO Mpou3Tuya oT
Bpb3KaTa Mexay roguLiHMa 4OX04 OT MMOTa U HeroBaTa CTOMHOCT Mo hopMynara:
CV = N1 x YP.kbgeto CV - KanuTajiHa CTOMHOCT
N1 - HeTeH Haem (roguileH)

YP - roguvHun nokynka (aHOMTEeTeH (hakTop)

PasmepbT Ha MasapHaTa CTOWHOCT Ha wumoTa (CV), Heobxogum Mpu OnpegensHe
CTOMHOCTTa Ha Haema, e onpedeneH Ha 6asa pasxoAuTe 3a Npuao6uBaHe Ha MofobeH Ha
OLeHsBaHUA napuen 3ems.

CToiiHOCTTa Ha 3emsATa Ce Onpefjens B CbOTBETCTBME C HMBOTO Ha MasapHWUTE LEHW B
CTpaHaTa M B 3aBMCMMOCT OT MECTOMO/IOXKEHNETO U CleuuduKkaTa Ha mapuena, M3rpageHocTTa Ha
NHMpaCTPyKTypaTa 3a fafeHNs PainoH.

AHoUTeTEH (haKTop, BeYHa peHTa unm FognHu - Mokynka:

. (1+m)n (I+n)n-1 1-PY 1
YPny@ i%=----- e wwm
1 i(I+i)n '
FogvHM - TNOKyNKa WM aHloWTeTeH (HakTop Hapuyame cerawiHata CTOMHOCT Ha Cyma OT

OVCKOHTUpaHW aHloUTeTUM 3a nepuoga @ i%. MoaMHM - MOKynka npeAcTaBisiBa cymata OT

AVICKOHTOBUTE (hakTOpW. BCMUkM CTOMHOCTTA ca MO Masiku OT N U He HafBULLAaBa

MeToA Ha nasapHuUTe aHano3u.

Mpu u3BbpLIBAHE Ha OLEHKaTa 3a onpefessHe pasMepa Ha CrpaBefnMBata MasapHa
CTOMHOCT Ha 3emATa € M3MNo/3BaH MeTO4 Ha CpaBHUTENIHWTE npojax6bu Ha 6asa odepTn U
CK/THOUEHW CLENKM Ha Masapa 3a HeABMXKMMU UMOTH.

Mo To3x MeToA MasapHaTa CTOMHOCT Ha efuH MMOT Ce OMpeaens Mpu MpsiKo CpaBHEHWE C NOA06OHM
HeABWXUMY MMOTHW, KOUTO ca 6uin NpogageHn unam ce mpegnarat Ha nasapa 3a HefBVXUMU UMOTH,
B palioHa B nepuof, 61M3bK A0 gataTa Ha oueHkata. OTumTaT ce M Ce aHanu3upaT BCUYKM

e/1EMEHTN Ha CpaBHEHMe MeXAy CbMoCTaBUMUTE OGEKTW W OLEHABaHWA O6EKT, Cnej KOETO ce
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BHACSAT KOPEKL MU B MPOAXKHUTE LIEHW TakKa, Ye Aa ce 0Tpasv /IeBoBaTa WM MPOLEHTHATA Be/lMYMHa
Ha 3abens3aHuTe pasnmuns.
AHanusmpaHe chbpaHaTa MH(opmauus, 0606LiaBaHe W 3aKMOYEHME 3a CTOMHOCTTA Ha OLEeHsBaHWS
MMOT Bb3 OCHOBA Ha KOPUTMPaHUTE LiEHN Ha CbMOCTaBUMUTE UMOTM.

OCHOBHUTE M3TOYHMLM 3a MHpOPMALUS, U3MOM3BAHN MPU U3UNCNEHNATA U NPELEHKNTE BbB
BPb3ka C OMpefensiHeTO Ha CNpaBeA/MBMTE CTOMHOCTM Ca: BbTPELUHM [JaHHW W CTaHOBMLLA Ha
PbKOBOACTBOTO Ha MKOHOMMYECKaTa rpyrna OTHOCHO eKCMaoaTaluMOHHO CbCTOSHME Ha aKTUBUTE,
HaMepeHMe 3a NpoAaXkba Ha KOHKPETHM aKTUBW, W3BbPLUEHN PEMOHTM, MEPCMEKTMBMN 3a M3N0M3BaHe
Ha aKTMBWUTE, MYyO/IMKYBaHW LEHM 3a peann3vpaHy CAENKW Ha MasapuTe 3a HeABMKUMU UMOTH,
O(hepTHM AaHHW OT NPOWM3BOAUTENW, THProOBUU M BHOCUTENWN Ha HOBWU CMeLManu3npaHn MalnHu ©

CbOPBXKEHMSA, KaKTO M TaKinBa BTOpa yrnoTpeba.

2.25.3. O6e3ueHKa Ha UMOTKU, MalLMHK 1 obopyaBaHe

KbMm faTaTa Ha BCeKM OTYET PbKOBOACTBOTO Ha CbOTBETHOTO [APYXECTBO OpraHu3unpa
nperned 3a o6e3LeHKa Ha crpaguTe, MallvHWTe, 006OPYABaHETO W TPaHCMOPTHUTE CpeAcTBa.
Bb3HUKHanMTe 06e3UeHKM ca MpuM3HaTM B OT4YeTa 3a BCEOOXBATHMA [OXOL 3a CbOTBETHWA

MPUKNOYEH NEPUOA.

2.25.4. Obe3LeHKa Ha MaTepuasHKL 3anacu
B Kpas Ha BCAKa (PMHAHCOBA roAuHa [PY>XeCTBOTO WM3BbPLUBA MPErnes Ha CbCTOAHWETO Y

M3M0N3BaEMOCTTA HAa HaNMYHUTE MaTepuanHWTe 3amnacu. [Mpu ycTaHOBSIBaHe Ha 3amacu, KOouTo
CbbPXKaT MOTEHLMaIHA BEPOSTHOCT fla He 6bAaT peannsmpaHi no ChlecTByBallaTa UM 6anaHCcoBa
CTOMHOCT B CNeABalMTe OTUETHU MEPUOAM, APYXKECTBOTO MM 06e3LEeHsIBa 0 HETHA peasm3npyema
CTOMHOCT, 3a LenTa: pbKOBOACTBOTO aHa/iM3Mpa 06pbLLaeMOCTra Ha MaTepuasHUTe 3anacu, Kato
npMeMa MUHMMaNeH MPOLEHT Ha 06pPbLLAEMOCT, MO KOMTO MaTepuanHWTe 3amacu MOoAnexaT Ha
nperneq 3a o6esueHka. OCBEH TOBa aHaNM3bT BKIOUBA CeAHUTE AEACTBUS:

e (hM3MYECKU MpErnef Ha MaTepuasHus 3anac;

e KOHCYNTauuu C OTFOBOPHMLM Ha CBbP3aHUTE C NPeAHAa3HAYeHNETO Ha 3anaca AUPEKLNN:

e MNpeasioxXeHne OTHOCHO GbELL0TO M3MON3BaHe Ha 3anacuTe B HanpaB/eHWsTa: BnaraHe B
MPOW3BOACTBOTO, Mpojaxk6a Ha 3amaca WM MOBMLIEHA BEPOSTHOCT OT HEM3Mo/3BaHe (/Mnca Ha
MOMe3HOCT) Ha 3amaca B 6Gbfelle nopaay B/OLIEHM MOKasaTenn, HEMPUAOXUMOCT W/MAU U3ThYaLl
CPOK Ha FrOfHOCT;

e CcbbupaHe Ha MHOpMaLUMa 3a NocnegHa nasapHa LeHa Ha Npo6aeMHMTE 3anacu.

2.25.5. HopmaneH kanayuTeT
HopmanHuAT kanauuTeT e o4akBaHaTa HOpMaaHa WU3NoN3BaeMOCT Ha fiernara npu oTynTaHe

Ha npemMuHanute 60nHK npes oTtgeneHnATa N 3afb/mKnUTeneH cpeaeH ﬂpeCTOVI B 3aBUCMMOCT OT
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aNropMTbma Ha NledyeHne Ha nauueHTUTe W cnasBaHe Ha fobpaTa MeAuLMHCKA MpakTuka. Bba
BpPb3ka C ONpefefieHNTe MeCeYHU NMMUTM no gorosopa cbc C30K 3a 2022 r., npoueaypa no
Bb3CTaHOBSIBAHE Ha HAANMMUTHWUTe 3apaboTeHW CpefcTBa, PLKOBOACTBOTO Ha [PYXECTBOTO e
npueno cnegHata noAWTUKa: 6GonHMUaTa fJa paboT ¢ HopMmanHus ¢y KanauuTeT, 06e3s
orpaHnyeHunaTa ot C30K. 3a a MOxe B cnefBalliata rofuHa a cTbiuy ¢ rno- roasaM 3a70XeH MMMAT
Ha 6a3a fjefiHOCTTa OT npefxofHaTa roguHa. Ho cnep npvemaHe Ha HOBa MOAIMTUKA HA NIUMUTUPaHe
oT H3OK. 60onHMLaTa 3arMoyHa Aa cbobpassBa OrpaHUYeHUsTa M TOBA Ce OTpasnM Ha HOpMasiHUA
KanaumTeT M M3NON3BAEMOCTTA Ha fernata. BbB Bpb3ka C HAQ/IMMUTHUTE 3apaboTBaHe Ha cpefcTBa
PbKOBOACTBOTO Nonara ycunus v 060CHOBKM BbB BPb3Ka C Bb3CTAHOBABAHETO UM B MbJIEH pa3Mmep.
HanaraHeTo Ha fenurupaHute OHOMKETU U NUMUTUPAHETO Ce OTpasu B OTUETEHUTE KayeCTBEHU
nokasatenn B AeHOCTTa Ha 60/HMLATa, B CPaBHEHWE C NPEeAXOAHN TOLUHM.

MocTosHHUTE 06LM pasxoAM Kato: HaeMbT Ha HaeTWTe MOMeLLEeHUs, efl.eHeprus. Boja,
TOM/OEHEPrUs, Takca acaHCbop, OXpaHa ce pas3npefenaT Ha 6as3a n/ow, Ha MOMeLLeHUATa KbM
CbOTBETHWUTE OTAENEHUS, KaTO cfef NpuAobnBaHeTo aMopTU3aLnUTe Ha Te3n akTUBK. PasxoanTe 3a
HaeM Ha anapasypa W o063aBex/aHe Ce OTHAcAT KbM CbOTBETHOTO 3BEeHO [M0/3BaTen U He ca
pasnpefensieMu, Kato cnef npuao6rBaHeTo aMopTU3aLMn Ha Te3n akTUBMU.

Pa3xoauTe 3a nmpaHe W XpaHa Ha 60/7HUTE ce pasnpefens Ha 6asa Opoil NernogHu u

npeMuHan 6oHw.

2.25.6. Opyrn npubansnTesiHA OLEHKN

Mpu onpefensiHe Ha cerawHaTa CTOMHOCT Ha HETEKYLUMTe 3aAb/HKEHMS KbM MNepcoHana
npy NEHCUOHUPAHE Ca HanpaBeHW NPeAnosIOKEHUS N0 OTHOLLEHWE HA ONPeLeNnsHeTO Ha NPOBM3MA
3a Te3n 3afb/DKEHUA 3a NNLA, 38 KOUTO Le HaCTLMAT YCM0BMATA 38 M3MNaWaHeTo Ha JOXO04N Mpu

MEHCMOHMpPaHe 3a TPU roAnHU Hanpeg - o 2025 roguHa.

3. MPMXo4n
31.12.2022 31.12.2021
BGN 4)00 BGN 4)00
[Mpuxoamn No 4OroBopu ¢ KANEHTU 17 037 14 375
O6wo 17 037 14 375
Mpuxoan 0T Npofa>kom Mo BULOBE YCYyTH
31.12.2022 31.12.2021
BGX 4)00 BGN 4)00
Mpuxoan OT MeAULMHCKIN YCNyru 16 187 13 355
Mpuxoamn oT ycnyrn npefocTaBeHn Ha nauueHTu
BbB Bpb3Ka C N0J06peHN BUTOBK YCNOBUS 485 636
Mpuxoan OTycnyru ot OTAafeHOo Noj Haem
NMYLL,ECTBO 149 123
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Mprxoamn OT TPAHCMOPTHU YCyru 13 15
[Mpuxoam oT ycnyru no orosopu 203 246
O6wo 17 037 14 375
Mpuxoau oT npofa>k6u no JOroBopu C 3U 2.2022 31.12.2021
KNNeHTU. RGN ‘000 RGN ‘000
Mpuxoan oT geiHocT no C30K 9980 8 639
MnateHn MeguUUUHCKA YyCyru 3780 2917
Mpuxoam oT MeAULIMHCKM YCYTU Ha

3acTpaxoBaTesiHu gpy>KecTBa 194 158
Mpuxoan OT MefnKO-ANarHOCTUYHW MU3CneaBaHuns

¢ MU Oosepue ALl 2 233 1639
Mpuxoan oT AeAHOCT KIMHUYHM NPOYYBaHMS 0 2
Mpuxoau OT Haemu 149 123
Mpuxoan oT ycnyrn npefocTaBeHW Ha NauUMeHTU

BbB Bpb3Ka C Nof06peHn 6UTOBU YCNOBUSA 485 636
Mpuxoamn oT TPAHCNOPTHM YCNyru 13 15
Mpuxoamn OT KOHCYNTAHTCKU YCyru 1

cTepunusauuns 203 246
o6wo 17 037 14 375

Mpuxognte ot C30K ca HauMcneHn npu crasBaHe Ha MpuvHUKMNA Ha “TekyLo
HauucnsBaHe”, B CbOTBETCTBME C OMOBECTEHATa CUETOBOAHA MOMTMKA M 3a 2022 T. U Bb3/IM3AT Ha
9980 x. /1B.. a ca oT4yeTeHn npuxoam ot C30K B 06wy, pasmep Ha 8 639 x.nB. KbM 31.12.2021 .

3annateHaTa cyma Ha ,,MBAJT - [losepue” AJ] 3a paboTa npu He6naronpuaTHU YCNOBWS
no rnoBoj 06siBEHaTa enuMAeMMONIOrMyHa 06cTaHOBKaA 3a [eMHOCT npe3 2022 r. e B pa3mMep Ha 249
X.JIB. , MOCTaBSAHE Ha BaKCWMHW - 4 X. fB., a KbM 31.12 2021 r. 06WMAT pasMep Ha AOMbAHUTENHUTE
nnawaHusa paboTa Mpy HebnaronpusTHW YCMOBMA MO MOBOA O6siBEHaTa enungemMuosiornyHa
o6CTaHOBKa € B pa3mep Ha 735 X.JIB.

Mpuxoan OT pAeliHOoCcTTa OT 3apaBHoocuryputenHun ¢oHgose (30®) npeacTaBnssat
nnawaHns 3a ycayru oT 3acTpaxoBaTesHU JPYXKeCTBa.

MNpuxogm oT MeAMKO-AUarHoCTUYHU n3cneaBaHus npes 2022 r. ca B pasmep Ha 2 233 X. f1B.
(kbM 31.12.2021 r. - 1639 X. /1B.) BKAOYBAT MEAMLMHCKN YCAYTM OKa3aHW Ha CBbP3aHOTO nuLe
MU, ,,JoBepue” AlLl, KakTo cnefpa:

- Mef. YCNyru B KNMHMYHa naéopaTtopms - 1385 xun. nB. (2021 r. - 1025 x.n1B.);

- Mef. ycnyru BabopaTopus No XemaTonorus 57 xun. nB. (2021 r.-45 x.nB.);

- Mef.ycnyru B nabopatopusi no Mmkpobuonorus - 75 xun. ne. (2021 r. - 55 x.nB.);

-589 xun. nB. (2021 .- 456 x.nB.);
—118 xun. nB. (2021 r. - 50 x.nB.);
- 9x nB. (2021r. - 8 x.51B.).

- Mefl. ycnyru B 06pasHa AvarHoctuka
- MeA.yCnyru B KAMHUYHA NaTosorus

- NPUXOAMN OT AafeHN aHeCTe3nn
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4. CEBECTOMHOCT HA MPOAAXEUNTE

31.12.2022
BGN ‘000
Pa3xogu 3a matepunanu 5230
Pasxoan 3a BbLHLUHW yCnyru 1429
Pa3xogn 3a amopTu3aums 815
Pa3xoaw 3a 3annatu 6 188
Pa3xofu 3a couuanHy 0CUTyPOBKMN U Apyru
coLuManHn pasxonu 846
Apyru pa3xoau 57
o6wo 14 565
5 AOMNHNCTPA TUBHUN PA3XO 4N
31.12.2022
BGN ‘000
Pa3xoau 3a matepuanu 29
Pa3xoam 3a BbHLUHW YCYTn 208
Pa3xofm 3a amopTum3auus 285
Pa3xofu 3a 3anniatu 455

Pasxofu 3a couuanHn 0CUrypoBKM 1 ApyTu
coLManHu pasxoau

Apyru pasxoau
o6uo

6. APYT N 4OXOAW /(3ATYEN) OTAENHOCTTA

ApyrvTe goxoan 1 3aryéu oT geiiHocTTa
BK/IOYBAT:

Mpuxoamn oT NpofaXdu Ha MaTepuanHu 3anacu
CebeCTONHOCT Ha NpofafieHn MaTepuanHu 3anacu
Pe3ynTaT oT npofaxk6a Ha MaTepuanHu 3anacu
MMpuxogn oT fapeHus OT TPeTH nnua

MMpuxoamn OT fapeHus OT CBbp3aHu nnua
Mpuxoan oT PUHAHCKUPaHMS OT NPaBUTENCTBOTO
OTnuncaHn 3a4b/MKeHNs

MpucsaeHy cymu

O6wo

1220

31.12.2022
BGN ‘000

34
(40)

(6)

9

92

31.12.2021
BGN ‘000

4270
1280

831
5748

794
23
12 946

31.12.2021
BGN ‘000

23
241
300
504

70

241
1379

31.12.2021
BGN ‘000

20
(24)

(4)
33

10

55
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7. PA3XO AW 3A MATEPUANIN

PasxognTe 3aMaTepuany BKNOYBAT:

JlekapCTBeHW NPOAYKTU

MefnLMHCKY KOHCYMaTVBU

PaboTHO 0611€KN0 1 NOCTENEH MHBEHTAp
Bopa

En.eHeprus

TonnoeHeprus

["opnBO Mo 3aHasATME

XpaHa 3a naumeHTUTE 1 AeXKYPEH MepcoHas

CaHuTapHU 1 Je3NHPEKLUOHHN MaTeprani
KaHuenapckun martepuanu

MeauLMHCKN NHCTPYMeHTapuym n MM
[pyrn matepuanu 3a Tekylla noagpbxka
O6wo

8. PA3XOAW 3A BBHLUHW YCNYTU

Haem

MeauLUNHCKKN yenyru

MopapbXKa 1 aboHaMeHTHO 06CNy)XKBaHe Ha
obopypaBaHe v copTyep

PemMOHT Ha aBTOMOGUAN

TeneoH, UHTEPHET, TeNEBU3UA, NMOLLEHCKN YCYTI
OnacHW 60NHUYHU OTNaAbLM

MpaHe

OxpaHa

Bb3HarpaxaeHuns no rpaxiaHcku 4orosopu
Pasxoau 3a Takcu 1 IMUEeH3un

Ooput

3aCcTpaxoBKK

Peknama

Pasxoau 3a 06y4yeHne 1 KBanpuKawms
MecHM JaHbuUKn 1 Takeu

[aHbK BbpXy pasxogute

TeKyLM peMOHTH

KOpuanyecku ycnyru n HotapuaaHu Takeu
YneHckM BHOC

buToB oTnNagbLK

[pyrun BbHWHK ycnyru

o6uwo

31.12.2022
BGN 4)00

623

3 882
13

12
202
48

7

278

59
20
92
23
5259

31.12.2022
BGN 4)00

178
13

542
35
24
17

39
529

18
29
52

92

23
1637

31.12.2021
BGN '000

626
3084
12

14

”m
46

6

190

53

65
58

4293

31.12.2021
BGN '000

16
71

549

28
25
65
36
444

28

46

98

4

23
1521
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JpyrnTe pasxogn 3a BbHWHU ycnyrn KbM 3J.J2.2022 r.: Takca apxus -

16 x. nB.,

aAMWHNCTPATMBHO (hMHAHCOBO O6GCNYXXBaHe - 1 X./IB.; OLlEHKa Ha pucka - 4 X./1B., MOAHOBSIBaHe Ha

en.nognuc - 1x.B., eNeKTponsmepsaHe - 1 x.s18.

B ,lMogapbxka Ha obopyfBaHe v codpTyep” ca BKAKOUEHN W pa3xoauTe 3a NogapbXka Ha

po6oTusmpaHa cuctema a BuHum, KOUTO ca B pasmep Ha 323 X.J1B.

OpyrnTe pasxogu 3a BbHWHKM ycnyrn kbM 31.12.2021 r.: Takca apxus -

10 x. nB.,

aAMUHUCTPATMBHO (PMHAHCOBO 06CNYXXBaHe - 2 X./B.; OLEHKa Ha pucka - 6 X.1B., bpaHAMpaHe Ha

paboTHa obnekna - 2 X. fB. 1 Ny6/nMKyBaHe Ha 065BM - | X. 1B., PEMOHT Ha MOo6uUeH anapart -

1x.nB., eKcrnepTHa OLleHKa OLEeHKa Ha AbAroTpaitHu akTUBM - 1 X. B.

B ,lMoagapbXkKa Ha o6opyaBaHe M coghTyep” ca BK/OUEHW M pasXxoanTe 3a NOAAPBXKKA Ha

po6oTunsnpaHa cuctema [a BuHuM. KoMTO ca B pasmep Ha 323 X.JIB.

9. PA3XOW 3A MNMEPCOHAJIA

Bb3HarpaxmaeHus no TpyaoB f0roBop
Bb3HarpaxaeHus Ha CbBeTa Ha AUpeKTopuTe
O6esuete rina no KT n obesweTnHme pabotoaaten
Pa3xoau CBbp3aHW C NPOBU3NM 33 NEHCUOHMPaHe
HauncneHus 3a Hen3non3eaHW OTMYCKU

CoumanHu ocuMrypoBKu
O6uwo

10. IPYT W PA3XO/M 3A AEIHOCTTA

lNpencTaBuTenHM pasxoan
KomaHAMpOBKM

HenpusHart gaHbyeH Kpeaut
HenpusHaTtu pasxoam

Pasxoau no cvaebHu gena
Mposu3sum no MCC 37
Pasxofu 3a rnobu n HeycToMKM
Bpak Ha 4bAroTpainHy akTuBK
Pasxof oT MUHaNM roguHu
CouunanHu pasxoan

o6uwo

31.J2.2022
BGN ‘000

6 374
156
20

42

51
900

7 543

31.12.2022
BGN ‘000

28
1
139
19
10

36
246

31.12.2021
BGN '000

6 007
136
52

46

n
864

7 116

31.12.2021
BGN ‘000

23
3
95
23
10
110

264
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. PUHAHCOBW MPUNXOAWN/PA3XOAN

PUHaAHCOBN pasxoan

Pa3xoan 3a NMXBY MO MOMYYEHN 3aeMU
baHKOBM TakcK Mo 3aeMu U rapaHLmm
[pyrn 6aHKOBM TaKCU N KOMCUOHHU
Opyrn pasxogn 3a Mxsu

O6wo

PUHAHCOBN NPUXOAMU

[Npuxoan ot NNXBun
O6wwo

12. PA3X0AM 3A JAHBLM

OTueT 3a BCe0bXBaTHUS AOXO0S,
CueToBOAHa Nevanba'saryba 3a roguHaTa
HenpusHaty cymn no gaHbyHa feknapayms
- CBbp3aHu C yBe/IMYEHNe Ha WH. pe3ynTart
- CBbp3aHN C HaMafeHue Ha uH. pesynTar
JdaHbyHa neyanba
Pasxop 3a KOpropaTMBeH AaHbK OTHETEH B OTYeTa 3a
joxoante
OTCpoYeHn AaHbLmM BbpXy nevanbara
- CBbp3aHW C 0bnaraeMy BPEMEHHW PasfiMKu
- CBbP3aHN C HaMansemu BPEMEHHU Pas/vKm
O6LW0 pa3xoan/MKOHOMUSA OT AaHbLM BbPXY nevanbaTta,
OTUETEHW B OTUETa 3a AOXOAUTE
O6w0 pa3xogm 3a gaHbum

31.12.2022
BGN '000

14

17

31.12.2022
BGX '000

31.12.2022
BGN '000

1328

1318
(1 513)
1133

(113)

20
(79)
Ne

nT

31.12.2021
1IGN '000

w o N B

31.12.2021
BGN '000

31.12.2021
BGN '000

78

1364
(1 442)
0

22
(73)

(5N)_

(51)
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13. UMOTW, MALLUVHW N OBOPY ABAHE

MallunHK, CbOPbIKEHNS,
obopyasaHe u
3emu un crpaam TPOHEH, Cpea-cTBa

3L12a¥2 nea npeaz nuan
HC\ w00 BGS'MD HA D BXK'0D

OTuyeTHa
CTONHOCT

Cango B

HayanoTo Ha

OTYETHMA

rnepvog 8077 8077 874 8047

MpnpobuTtn 79 707
TpaHchep

MeXay

CMETKM

MpeoLeHka
OTnucaHm (165)

Cango Kem

Kpas Ha

OTYeTHUS

nepwvog 8077 8077 8668 874

HaTpynaHa
amopTum3aum
f



Pasxoau 3a npngobusaHe

Opyru HaAMA
LN drapt 3rAR ravl 31eaw
BOS 0D BGS40 BO\ 00 Byt BCYy D
258 217 0 0 17089
10 41 0 89
(8 173)
260 258 0 0 17005

Oo6uwo

e
BGS 00

16341

748

17089

40



MBAN JOBEPVE A/
®NHAHCOB OTYET 3A MEPVOJA. MPUK/IOUBALL, HA 31.12.2022 roguHa

Cango B

Ha4anoTo Ha

OTYETHUS

nepuog 14 875 7188 6404 142 118 0 0 8434 7397

HauncneHa
amopTu3ayms
3a roguHata 228 229 814 844 28 24 1070 1097

OTnucaHa
amopTu3aums (156) @ (163)

MpeougeHkKa (60) (60)

Cango Kbwm

Kpasi Ha

OTYETHUA

nepvog 1332 nn 7846 7188 163 142 0 0 9341 44

BanaHcoBa

CTOMHOCT B

Hayano0To Ha

OTUETHUSA

nepvoa 6973 7202 1566 1643 1 9 0 0 8655 8944

BanaHcoBa

CTOMHOCT KbM

Kpasi Ha

OTYETHUSA

nepvog, 6745 6973 822 1566 97 116 0 0 7664 8655

B cboTBeTCTBME C Bb3npueTaTa MOAUTMKA 3a OLEHKa Ha AbAroTpaiiHMTe akTMBM Ha BCeKM 3 roAuHu, KbM 31.12.2021r. € M3BbpLUEHA OLEHKAa OT
niMueHsupaH ouenuten .MMCO®T* EOO/L. Bb3 ocHOBa Ha npuertara OT PbKOBOCTBOTO oOueHka Ha CIMC kbm 31.12.2022r. He ca YCTaHOBEHM YC/IOBUA 3a

06e3lLieHKa Ha 4bAroTpaiiHu MaTepuanHn akTMBY.
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14. AKTWBW/ NMPABO HA MNMOJI3BAHE (OMEPATUBEH N P UHAHCOB TN3UNHI)
1. AKT1BIM C NpaBo Ha Non3BaHe

ObnroTpaiinu
AbAroTpaiiHu maTepnantu HemMaTepuanHu akTusu
akTnen MC® 016 MCdO16 O6ulo

KINVYA /S drapyt 3ARrAR ray a2 3L

BC\ D BX(0D Bek«D BX{dD BINGD BGN 0D
OTuyeTHa
CTONHOCT
Cango B
HayanoTo Ha
OTYeTHMA
nepuog, 125 19 125 119
MpuaobuTn
TpaHchep
Mexay
CMETKM

(o2}
(o2}

MpeoLeHka

OTtnucaHu (12) (12

Cango Kum

Kpas Ha

OTYeTHUA

nepuog, 13 125 13 125

HaTpynaHa
amopTu3auus

Cango B

Ha4yan0To Ha

OTYETHUS

nepuog, T2 39 72 39

HauuncneHa
amopTusauus
3a roguHara 29 33 29 33

OTnucaHa

amopTusauns (12 (12

MpeoLeHKa

Cango Kbm

Kpas Ha

OTYETHUSA

nepuog, 89 72 89 72
banaHcoBa

CTOWHOCT B

Hayan0To Ha

OTYETHUSA

nepunog, 53 a0 53 80

BanaHcoBa

CTOMHOCT KbM

Kpas Ha

OTYETHUA

repuog 24 53 24 53
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1 JIM3uHr
1.1. Cymun, npu3HaTK B 0TYeTa 3a (OMHAHCOBO CbCTOSIHME

OTYeTHbT 3a (PMHAHCOBO CHCTOSHWE MOKAa3Ba CIEAHUTE CYyMU, CBbP3aHN C IN3UHT:

31.12.2022 31.12.2021
MosicHeHwne XWUn. nB. XWUN. NB.
AKTVBIN C NpaBo Ha rosi3BaHe
MatuunHu n obopyfBaHe - OnepaTuBeH U3NHT - -
TpaHCMOPTHU CPEACTBA - (PUHAHCOB IN3UHT 22 49
Mob6wuneH anapat Apple iPhone - (uHaHCOB NN3UHT 1
MobuneH anapat Sam Gal - (MHaHCOB NU3NHT 2 3
. 24 53
3a4b/HKEHNS 3@ IU3UHT
TekyLun 13 15
B T.4. MO ONepaTUBEH IM3NHT ! -
B T.4. MO (PMHAHCOB M3NHT 13 15
HeTekyLum 33 46
B T.Y. N0 ONepaTmWBEeH JIN3NHT - -
B T. Y. N0 (PUHAHCOB JIN3NHT 33 46
46 61
3a4bi>KeHns no N3nHT
3ab/IKeHNATA MO IN3NHT Ca KakTo cnefpa:
2022 2021
B xunagu neea
rogmHa rogmHa
1 aHyapu cneg npemuHaBaHe no MC®O 16 61 72
EcekT 0T nbpBOHaAYa/IHO wMpunaraHe Ha 0
MC®O 16
1 aHyapu cneg npemuHaBsaHe no MC®O 16 61 72
YBennyenua 6
HauncneHa nnuxsa 2 3
OTnucaHM  3a4b/DKEHUS MO MpPeKpaTeHn 0
Jorosopu
MnawaHmna -17 -20
31 nekemspu 2022 . 46 61
[bnrocpoyHa yacT 33 46
KpaTkocpoyHa yacT 13 15

Kbm 31.12.2022 rogvHa nacuBuTe, HeTO MO (PUHAHCOB NIU3MHI ca B pa3mep Ha 46 X.JIB., OT KOWUTO

HeTekyLn - 33 X.JIB. M TeKYLM nacusu - 13 X.J1B.
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Kbm 31.12.2021 roguHa nacvBuTe, HETO MO (PMHAHCOB NIM3UHT Cca B pasmep Ha 61 X.J1B., OT KOWUTO

HeTeKyLWmn - 46 X.JIB. U TEKYLLM NacuBu - 15 X.JB.

1.2. Cymun, Npu3HaTK B OTYeTa 3a Nevanbara nnm sarybara/otyeTa 3a Neyanbata unm 3arybata u
Opyrusi BceobxBaTeH [OXOA4

OTueTsbT 3a nevanbarta nnm 3arybata/ OTUeTHT 3a Nevanbarta unm 3arybata v Apyrus Bceob6xBaTeH AOX0[
nokasea CNefIHNTe CyMu, CBbP3aHMN C JIN3UHT;

31.12.2022 31.12.2021
MosicHeHMe XWA. NB. XWUA. NB.
AMOpTU3aLMs Ha aKTUBW C NPaBO Ha MO/3BaHe
MatuunHu 1 obopyfBaHe - No onepaTuBeH NIU3UHT 0 4)
TpaHCropTHU CpeAcTBa - NO QMHAHCOB NU3NHT (26) (27)
Mob6uneH anapat Apple iPhone - (hMHAHCOB NN3NHT 0 (@)
MobuneH anapaT Sam Gal - ()MHaHCOB IN3NHT 3) 1)
(29)__ 133)
Pa3xogn 3a NnmMxBU (BKMKOYEHU BLB (PMHAHCOBUTE (2 (@)

pasxoau) - onepaTtvBeH N PUHAHCOB NN3UHT
O6LWMAT NapuyeH NOTOK 3a MN3MHT KbM 31.12.2022 T. e B pa3mep Ha 17 051.38 ..
O6WMAT NnapuyeH NOTOK 3a M3NHI KbM 31.12.2021 . e B pasmep Ha 19 521.96n8.

Mperneg 3a o6e3uenka

Kbm 31.12.2022 r. e HanpaseH npernes 3a 06e3ueHKa Ha AbAroTpaHUTe MaTepuanHy akTUBKU, KaTo He

Ca yCTaHOBEHU YCNOBMS 3a 00e3LEeHKa Ha Ab/ITOTpaiHN MaTepuanHu akTuBMU.

Apyrv fjaHHu

Kbm 31.12.2022 r. B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha [PYXXECTBOTO Ca MOCOYEHWU AbLAroTpariHu
mMaTepuanH1 akTUBM B KOUTO Ca BK/IKOYeHM ..3eMW” npeAocTaBeHM KaTo obe3neyeHue ¢ 6anaHcoBa CTOMHOCT

2 367 x.nB. n,,Crpagn" npeaocTaBeHn KaTo o6e3neyveHne ¢ 6anaHcoBa CTOMHOCT 4 378 X.NB.



MBAJT JOBEPUE Al

PNHAHCOB OTUYET 3A NMEPNOJA. MPNKTIOUBALLL HA 31.12.2022 roavHa

15. HETEKYW N HEMA TEPMAJTHN AKTUBW

OTyeTHa
CTONHOCT

Cango B HayanoTo
Ha OTYETHWA
nepwvog
MpupobuTtn

OTnucanun

Cango KeM Kpast
Ha OTYETHMS
nepvog

HaTpynaHa
amopTu3auus

Cango B Ha4anoTo
Ha OTYETHWUS
nepvos

HauuncneHna
amopTusauma 3a
roguHara

OTnuncaHa
aMmopTum3auus

Cango KbM Kpas
Ha OTYeTHMA
nep1og

BanaHcoBa
CTOHOCT B
HayanoTo Ha
OTYETHMSA NEPUOA

BanaHcoBa
CTOMHOCT KbM
Kpasi Ha OTYETHUS
nepvog,

MporpamHun NpoayKTH

MaTeHTN N
NNLEH3N

prar 3rar

BAN<D

06uwo

Arapy  3ARrAR
BONOD BG\ s
19 25

19 5

19 24

1

0

19 25

0 1

0 0

3rarn
BG\'0D

N

24
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16. AKTBW MO OTCPOYEHW OAHDBLUW

31.12.2022 31.12.2021 31.12.2022 31.12.2020
BGN '000 BGN *000 BGN 000 BGN '000
Akt [lacven AKTUBU Macvsun HeTHo HeTHo
Pa3nvkun 0T NpeoLieHKN Ha
VMOTW, MaLLNHN, CbOPHXKEHNS 2 (8) (2) (8)
Pa3nnKa OT JapeHns Ha akTuBU 1
BsemaHus 1
Joxoay Ha thnsnyeckun nmua 16 5 16 5
HauuncneHvie Ha 3ab/HKEHNA 3a
00e3LLETEHNS 33 NEHCUOHMpPaHe 16 12 16 12
[BP 3ary6a ¢ npaso Ha
npvcnagaHe - 32 - K1l
Cnaba Kanutanmsauys - 33 - 32
Pa3/Mky OT NPOBM3UM Ha MPaBHU
33 b/DKEHMS - 9 - 9
O6Luo 32 2 91 8) 30 83
/7. MATEPMATHW 3AMACHU
MaTepuanHmTe 3anacu BKIOYBaT:
31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
Marepuanu 902 680
O6uo 902 680
MaTepuaniTe No B1AOBE Ca KakTo Cnejpa:
31.12.2022 31.12.2021
BGN 000 BGN '000
MeankameHTN U MEAULMHCKA KOHCYMATUBU 865 636
Opyru 37 44
O6uo 902 680
OcCHOBHMTE MaTepuany no BUAOBE ca KaKTo cresBa:
OpyrnTe maTepuasn no BUAOBE Ca KaKTO Cleasa:
31.12.2022 31.12.2021
BGN UH BGN 4100
MaTepuanu - cknag AoOMakuH 36 43
rcm 1 1
O6wo 37 44
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18. B3SEMAHWA OT CBBP3AHW NPEAMPUATNA

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
ML, JOBEPVE Af 29 155
COPAPMA TPENANHI Af 150
COPAPMACMU 63 EAJ] - 1
179 155

TbproBCKUTE B3eMaHWsi OT CBbP3aHM MNPEANpPUSTMS ca Bb3HWKHANM MO MOBOA Ha CAENKU 3a

npefocTaBeHn ycnyrn. BsemaHUsTa ca B ieBa U ca 6e3/IMXBEHM.

19. TbPIFOBCKN N APYT N BSEEMAHUA W 3AEMU

31.12.2022 31.12.2021
Bug Ha B3eMaHeTo: BGN ‘000 BGN ‘000
B3emaHus OT KINEHTU 1051 677
O6e3sLeHKa Ha HeCbOMpaeMu B3emMaHus 4) 4)
B3emMaH/NA 0T K/IMEHTU,HETHO _ 1047 673
CbaebHM 1 NPUCHAEHN B3eMaHUA™ 142 121
MpefocTaBeHW aBaHCU 210 30
MNpeannateHy pasxoan 24 24
Apyru 56 55
o6Lo 1479 903

VHhopmayms 3a BOAEHWUTE OT U CPELLY APYXXECTBOTO fefa € nocoyeHa B 6enexka Ne 34.

B cratma , [pyrn B3emaHua" ca MocoyeHW MnaTeHW rapaHuMuM No LOroBopu 3a HaeM Ha MeAWMUUHCKa
anapaTypa B pamep Ha 56 X.nB. 3a 2022r.

B ctatna .. [pyru B3emaHua" ca MOCOYEHWM MMATeHW rapaHuun no AOroBopu B pamMep Ha 3 X.JB. U
B3emaHe Mo JIMNCU 1 HayeTn OT (PU3NYecKo nuue B pasMep Ha 52 x.B. 3a 2021 1. Kbm 31.12.2022r. B3eMaHeTo

Mo SIMMCK 1 HauYeTW e NpeKnacuuLmMpaHo Kato NpUChAEHO B3eMaHe Bb3 OCHOBA Ha PeLLeHMe Ha Cba.

Mo-foNy e ONMCaHo ABUXXEHWETO B NPOBU3NATA 33 OYAKBAHWU KPEAUTHM 3ary6yu Ha TbProBCKUTE B3eMaHUs

31.12.2022 31.12.2021
BGN ‘000 BGN '000
Kbm 1saHyapu 4) (8)
MpoBU3NA 3a 04aKBAHW KPeaUTHMU 3aryom
OTnuceaHe - 4
Kbm 31 gekemBpm 4) (4)
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®VIHAHCOB OTYET 3A MNMEPNOJA. MPUNKNHOUYBALL, HA 31.12.2022 roavHa

20. NAPUNYHW CPEACTBA N MAPNYHW EKBUBAJTEHTA

MapuyHK cpeacTBa Mo pasnyawaTesiHn CMETKM
MapnyHK cpeacTBa B Kaca

O6wwo

31.12.2022
BGN '000

850
I

851

31.12.2020
BGN '000

267

269

HannyHute kbm 31J12.2022 r. napuyHnM CpefctBa M MapuU4yHM €eKBMBAJIEHTW Ca MO CMETKU Ha

Apy»xecTtBoTo B KOpobaHk bbvarapua AL - 850 xun. ns.

Hannyunte kbm 31/12.2021 1. nmapuyHW CpefcTBa W MapuyHW EKBUBAJIEHTW Ca MO CMETKU Ha

ApyxecTtBoto B Tb AnuaHu bvnrapus AJl - 2 X.B. B €BpO LWATCKM gonapn n HOpobaHK Bbnrapusa AL -

265xun. n..

21. KATTUTAN N PE3EPBIN

OCHOBEeH aKLMOHEepeH Kanutasl
3aKOHOBW pe3epBu
MpeoueHbYEH peseps
HaTtpynaHu neyan6w/3aryém
O6wo

HaTpynaHu 3arybu oT npeaxofHN OTYETHU Nepuoam
HepasnpegeneHu neyatéu oT NpeaxoAHN OTUETHM
nepuoam

Tekywa nevanba/zaryba

O6wwo

31.12.2022
BGN '000

15 135

31.12.2021
BGIV '000

15 135

666

18

(6 447)
9372

31.12.2022
BGN '000

(7 664)

62
1155

(6 447)

666
73

(7 663)

8211

31.12.2021
BGN '000

(7 757)

67
27

(7 663)

HaTpyaHu neyan6u/ 3arybu kbm 31.12.2022r. e B pasmep Ha (6 447 xun.ne). Mpe3 0THETHUS Nepuog,

e 0TpaseHa HepasnpefeneHa neyan6a B pa3mep Ha 61 XWn.JB B pe3ynTaTt Ha OTNICBaHe Ha MPeoLeHbUYeH Peseps,

KOETO M3MEHEHMEe e MOCOYEHO B OT4YeTa 3a co6CTBeHMs KanuTan. Kbm 31.12.2022r. [pyXecTBOTO OTu4UTa

Tekylla nevan6a cnef faHbuy B pasmep Ha | 155 xun.iB onoBecTeHa B [ogMLIHMA OTYeT 3a nevanbara u

3ary6ata u gpyrus BceobxsaTeH LOXOM.

3aKOHOBUTE pe3epBM ca (HOpPMUPaHW OT pasnpefeneHne Ha nedyan6ata W BKIKOYBAT pasnpeaeneHun

cymu 3a thoHA "Pe3epBeH" B CbOTBETCTBME C pelleHmsaTa Ha O6LW0To cbbpaHue Ha akLMoHepuTe.
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Pe3epBuK 0T nocrefaBallia ougHKa Ha JMA ca opMupaHn OT OLeHKa Ha Ab/IrOTpaiiHMTe MaTepuanHu
aKTMBM [0 CnpaBeAnMBa CTOMHOCT, Ype3 HasHayeH HesaBMCKUM oueHuTen. MocnegHaTa OueHKa Ha AbAroTpanHu
aKTMBM e n3BbplleHa kbM 31.12.2021 1. B OTyeTa 3a (hMHAHCOBOTO CbLCTOSHME Ca NPeACTaBEHN HETHO B pasMep
Ha 18 X. /B., KAaTO pa3nuKa MeXiy CTOMHOCTTa Ha MpeoueHbuyHMs pesepB 20 X.J1B. U JaHbyeH edekT Ha
MPeoLeHbYHHA pe3epB 2 X.JiB. [pe3 0TYeTHWUA Nepuog pe3epsbT OT Nocnefsalin oueHkn Ha AMA e HamaneH ¢
55 xun.nB. B T.4. (61) Xun.iB 3a CMeTKa Ha OTMMCaH MPeOLEeHbYEH pe3epB Ha OpakyBaHW aKTMBU, KOWTO €
TpaHcthopMupaH B HepasnpeeneHa neyanba OT MWUHAIM TOAMHU U 6 XWN.NB eeKT OT BpPeMeHHa pas/nka

0Tpa3eH B HaMasieHWe Ha AaHbyeH MacuB Ha MPeoLeHeHU akTuBWU. ToBa WU3MeHeHWe e NnocoyeHo B oauLLIHMA

OTYET 3a COBCTBEHMSA KanuTan Ha [py>ecTBOTO.

HeTHa neyanba/sarybu Ha akuus

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

CpegHo-npeTerneH 6poi akuuu 1513 504 1513 504
HeTHa nevan6a/3ary6a 3a roguHata

(BGN'000) 1155 27
HeTHa Heuanba/3aryba Ha akums

(BGN) 0,7631 0,0178

22. HETEKY LW W 3AAB/TIXKEHWA MO BAHKOBW 3AEMU

Kbm 31.12.2022 r. MHBECTULMOHHMAT KpeauT KbM T KOpobaHk Bbnrapua AL e usnnarteH.

Kbm 31.12.2021 r. ocTaTbKbT N0 KpeauTa e KnacuguumpaH KaTto KpaTKOCPOUHO 3afb/DKEHNE.
23. APYTW HETEKY LW W SAABJTXXEHNA

Kbm 31.12.2022 r. ApY>KeCTBOTO € Knacupuumpano Kato HEeTEKYLLO 3aAb/HKeHWe naatumara yact oT
[oroeop 3a (uHaHcoB Nn3nHr ,,Mopwe nusmHr" EOO/, cbCc CpOK Ha noracseaHe Haf 12 meceua OT gaTaTa Ha

HacToALMA OTYeT B pa3mep Ha 33 X. JIB.

Kbm 31.12.2021 r. gpy>KecTBOTO € Knacuumumpano KaTo HeTeKyLLo 3afb/DKeEHUe naTumaTa vact oT
[0roBop 3a PUHaAHCOB NnN3MHT ,Mopwe nnsmHr" EOO/, cbC CpOK Ha noracseaHe Hag 12 meceua OT gaTaTa Ha
HacTosALWMA OTYeT B pa3Mep Ha 45 X. IB. ¥ niatMmaTa 4YacT OT A4OroBopu 3a (PMHAHCOB NnU3MHI ,,A 1 bbarapus”

EA/, cbC CpOK Ha moracsaBaHe Haf 12 meceua OT gaTaTa Ha HacTOsLWMSA OTYET B pasMep Ha 1X. /.

49



MBAJT JOBEPUE Af
PUHAHCOB OTUET 3A MEPUOJA. MPUKIOUBALL, HA 31/12.2022 roguHa

24. TIPOBU3NN

Kbm 31.12.2022 1. HAMa NpU3HaTK NPOBM3NM 0YaKBaHMTE Pas3xXoAu 3a MepcoHana fnpy HacTbhBaHe Ha
MeHCMOHHA Bb3pacT.
Kbem 31.12.2022 1. ApY>XeCTBOTO € HanpaBW/IO OLEHKa Ha cymMara Ha OYakBaHUTE pasxogu 3a

MepcoHasna Npu HacTblBaHe Ha MEHCMOHHA Bb3pacT, B CbOTBeTCTBME ¢ MCC 19, Kato e npu3Haio NpoBu3us B
pasvep Ha 157 Xun. NnB., B TOBa YMCNO KnacuuumpaHn kato HeTekywn 80 x. nB./ 2021 r. - 65 x.nB./ 1 Kato

Tekywm 77 x. ng. / 2021r. - 50 x.ns/

25. TEKYLWW SAABJDKEHNA MO BAHKOBW 3AEMU

500 000 ns.

[Jorosop Ne100-2423/10.08.2018 .

JonbaHutenHo cnopasymenme Nel ot 25.07.2019 kbm [lorosop

Ne100-2423/10.08.2018 .

JonbnHutenHo cnopasymeHue Ne2 ot 07.08.2020 kbm [lorosop
[JoroBopeH pasmep Ha kpeamta: No100-2423/10.08.2018 .

JonbnHuTenHo cnopasymenvie Ne3 ot 22.06.2021 r. kbm [orosop

Ne100-2423/10.08.2018 .

JonbnHutenHo crnopasymeHue Ned ot 12.08.2022 r. kbm Jlorosop

Ne100-2423/10.08.2018 .

Bug Ha kpeauTa OBbPAPadT

KpeauTop: ~IOPOBAHK BBATAPUNA" AL
basa - MPAWM BusHec KnneHTH 3a niesa Ha ..kOPOBAHK
BBATAPNA" ALl. KbM flaTaTa Ha OroBopa CTOMHOCTTa Ha
MPAWVM BusHec knveHTH e 1%.

JIXBEH NpPOLIeHT: [JorosopeHa Haabaska 1,10%.
BbB BCEKM eAMH MOMEHT OT AeliCTBUE Ha AOrOBOpa 3a KpeauT,
pasmepa Ha pefoBHaTa nnxBa (6asa+HagbaBka) cnefpsa fja He no-
maTKo oT 2,10% roguLiHo.

Magex: KpaeH CpoK 3a u3gbmxaBaHe Ha kpeauTa 05.09.2023 T.

1. Ocob6eH 3an0r Ha BCUYKM HACTOALLN 1 ObAeLLnN B3EMAHNS Ha

MBAJI "Oosepre AL kbm H30K.

O6e3neyeHme: 2. OCo6eH 3a/10r Ha BCUYKM HACTOALLM 1 ObAeLn B3eMaHMs Ha
MBAN "[Ooeepre AL, 3a HAAMYHOCTK NO BAHKOBM CMETKM,
Ha/IMYHOCTM NO pasnnaliatesIHn CMETKU.
3. MopvuntencTao oT "[osepue - ObeanHeH xonguur™ AL,

BaHKOB KpefuT - oBbpApad 3a MOKPMBaHE Ha TeKYLM HYXAM OT
napvyHuW cpeacTea 3a (DMHAHCMpaHe Ha OMepaTWBHM  Pa3xoiu
CBbp3aHM ¢  fgeiHocTtTa.  [JoroBop  Nel00-2423/10.08.218,
JonbnHuTtenHo cnopasymervie Nel ot 25.07.2019 r. koM [orosop
Llen Ha KpeauTa: Ne100-2423/10.08.2018 r., [ONbiHWTENHO criopa3ymeHue Ne2 oT
07.08.2020 r. «kbm [Odorosop Nel00-2423/10.08.2018 r. M
JonbnHutenHo cnopasymeHme Ne3 ot 22.06.2021 r. kbm Jlorosop
Ne100-2423/10.08.2018 .
JonbnHutenHo crniopasymeHue Ned ot 12.08.2022 r. kbMm Joroeop
Ne100-2423/10.08.2018 .

Kbm 31.12.2022 1. MHBECTULMOHHUAT KpeauT KbM TB KOpobaHk Bbnarapmusa ALl e nsnnateH
/31.12.2021- 260 x. nB./
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KpaTKocpoyHu 6aHKOBK 3aeMu

Kbm 31.12.2022 1. jpy>KeCcTBOTO HAMa 3a4b/mkeHUs koM Tb KOPOBAHK BBb/IFTAPUA AL no

6aHKOB KpeauT oBbpapadr.

Kbm 31.12.2021 r. Apy>XECTBOTO HsMa yCBOEHa W MoraceHa cyma no 6aHKoB KpeauT - oBbpapag.

5000 ns..

[oroBopeH pasmep Ha kpeauTa: Jorosop Ne100-2849/17.12.2019 r.

Bug Ha KpeguTa

KpeouTHa Kapta

KpeanTop: »<IOPOBAHK BBJ/IFTAPUA™ ALl

JIUXBeH MPOLEHT:

Mapex:

He
O6esneyeHne:

15,90% roAuLLEeH IMXBEH MPOLEHT

Jo 50 gHM B 3aBUCUMOCT OT fataTa Ha TpaH3akuuaTa.

Kpeaut nog hopmata Ha peBonBupaly KpeauTeH TMMUAT BbB BPb3Ka

Llen Ha kpeguTa:

C npodecroHanHaTa/cny>kebHa aeiAHOCT.

Kbm 31.12.2022 1. fpy>KecTBOTO HAMA 3a4b/mkeHUs KoM Tb FOPOBAHK BBJITAPUA AL o
6aHKOB KpeauT - KpeAWTHa KapTa v HAMa YCBOEHA U noraceHa cyma no KpefuTHaTa Kapra.
Kbm 31.12.2021 1. Lpy>KeCTBOTO HsIMa YCBOeHa W noraceHa cyma rno KpegutHarta KapTa.

26. SAAB/DKEHNA KbM CBBP3AHU MPEAMNPUNATUA

HeTeKylwuTe 3afbMKeHNITa KbM CBbp3aHH
NPeANPUATUSA BK/IHOYBAT:

3ab/MKEHNS KbM ApY>KecTBa nog 061y KOHTPON
O6uwo

TeKyLMTe 3a4b/HKEHNSATA KbM CBbP3aHu
NPeANPUATUSA BKIKOYBAT:

3ab/MKEHUA KbM ApYXecTBa nof 06 KOHTPoN
Tekyula yacT Ha nacvus no MC®O 16

o6wo

27. TbPITOBCKW 3AAB/IXXEHNA

Bug 3agbmkeHve

3ab/HKEHNA KbM JOCTaBUNLM U KIINEHTN
o6wo

31.12.2022
BGN WM

151
151

31.12.2022
BGN ‘000

390

390

31.12.2022
BGN ‘000

135
135

31.12.2021
BGN '000

291
291

31.12.2021
BGN ‘000

801

801

31.12.2021
BGN '000

353
353
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BCMUKM THProBCKM 3aAb/DKEHMS Ca KbM AOCTaBUMLM OT CTpaHaTa M ca TeKyLM 3agb/DKeHus 3a

AeliHOCTTa 3a A0CTaBKa Ha MeMKaMEHTM M KOHCYMaTUBM M YCNYTK 3a JeiHOCTTa Ha 6onHuMuaTa.

28. 3AQB/DKEHNA KBM MEPCOHANA 1 3A COUMNAJTHO OCUTYPABAHE

3aibMKeHUsTa KbM NepcoHana 1 3a CoUManHoTO OCUIypsiBaHe BK/IHOYBAT:

31.12.2022 31.12.2021
BG1V ‘000 BGN ‘000
3afbM>KeHnsa KbM MnepcoHana, B T.Y.: 587 386
TekyLmM 3a4b/HKEHNSA NO Bb3HArpaXKaeHns 525 375
HauncneHus 3a Henon3BaHW KOMMEHCUPYEMU OTMYCKM 62 1
3af4b/HKEHNA NO COLMANHOTO OCUTypsBaHe 135 127
TekyLM 3ab/IKEHNS BbB BPb3Ka C BHOCKU MO
couManHOTO ocurypsBeaHe 135 127
O6Lwo: 722 513
29. 3AO0B/IKEHWA 3AJAHDBLUN
31.12.2022 31.12.2021
BGN '000 BGN ‘000
anc 16 14
JaHbun BbpXY LOXOAUTE Ha (PU3NYECKUTE nua 75 66
KopnopaTuseH faHbK 53 -
Apyrn 2 2
O6uo: 146 82
30. APYTW TEKYWW 3AAB/IKEHNA
31.12.2022 31.12.2021
Bupg 3agbikeHne BGN ‘000 BGN ‘000
Apyrun 3agb/mKeHns 23 32
o6wo 23 32

B ctatuarta ..[pyrv TekywmM 3afb/MKEHNA” ca 0Tpa3eHN 3a4b/HKEHNSA MO MOMyYeHU rapaHumm 2 X. fis., 3
X. NIB. - NpeannateHn npuxogu, Tekywla 4act no (PUHaHCOB NIM3UHI B pasMep Ha 12 X.JiB., ABb/HKMMU KbM
Lhopuwe nm3nmHr” EOOJ. KakTo M TeKylla 4acT no (OMHAHCOB /IM3MHI B pasMep Ha 1 X.1B., Ab/HKUMU KbM ,,Al
Bunrapua” EAL. 3aAb/XeHWe Mo pasyeTy Mo 3acTpaxoBaHe B pa3mep Ha 5 X.JB.

Kbm 31.12.2021 r. ctatmaTa B ..Jpyrn TeKyLU 3a4b/DKEHUA™ ca OTpaseHW 3a4b/DKEHUA MO NOJyYeH

[eno3nT oT Haematen 1X. nB., 5 X. NIB. - NPUXOAM 3a ObAeLM NEepUoAMn, MPUXOAW 3a AbATOTPaHU aKTUBY,
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MOMlyYeHN KaTo JapeHue - 5 X.JB. 6 X. JIB. pa3yeTu MO 3acTpaxoBaHe, TeKylla 4acT MO (PMHAHCOB NU3MHT B

pasmep Ha 12 X.1B., AbMKUMKU KbM ,IMopwe nm3nHr" EOO/, KakTo K TeKylwa 4acT no (PUHAHCOB /IN3MHT B

pasmMep Ha 3 X.J1B., Ab/KUMU KbM ,,Al Bbarapua™ EAL.

31. CAENKWN CbC CBBbP3AHUNTNLA

Mpe3 2022 r. n npe3 2021 roguHa Apy>XecTBOTO € UMasio B3aMMOOTHOLLEHUSA U € U3BBPLLW/IO Pa3INYHN

CAENKN CbC CBbBbP3aHM nnua. Kato I'IpO,qa)KﬁI/I Ha MEQMLUMHCKWN YCNYyTrn, NOKynka n npo,qa>K6a Ha MaTepuainm u

,U,'bﬂFOTpaVIHM aKTuBKW, npegoctaBdaHe Ha Apyrn ycnyru. CB'bp3aHI/ITe nvua BkMtoyesat KomnaHuATta - malika

[Josepve obeamHeH xonguHr Afl, abliepHU KoMnaHuM Ha KomnaHusATa - Malika v pyrn KomnaHuy nog o6Lo

PbKOBOACTBO Ha KoMMaHusTa - Maiika.

CBbp3aHu nuua Ycnyrm
BC.N '000
31.12.2022

ML, Josepvie ALl 2339

030® fosepre 3AL -

3K Meguko 21 Al

Codpapmacu 47 19

EOQ[,

ACMM ML, Codws -

2000 EOOL

2358
CBbp3aHu Mua  Matepuanm v akTmsm
BGN "000
31.12.2022 31.12.2021 31.12.2022
J-Ll,q oBepue AJ] - 26
[oseprie OX All- - 6
Josepue Mpka 1 .
-Al,
:TM 00/ - S
rodhapma 1-19 1063 33
peiguHr AL
3eta Papma AL - -
1349 1064 360

Mpuxoan oT NpoaaK6y Ha:

Martepuanu
BGN '000
31.12.2021 31.12.2022
1732 3 18
6 - -
- 113 P 3
18 - -
1
1757 3 18
Pa3xoau 3a NoKynka Ha:
Yenyru MC®O 16
BGN '000 BGN '000
31.12.2021 31.12.2022
68
6
6
342
422

31.12.2021

31.12.2021

4

O6Lwa cToliHoCT

BGN 000
31.12.2022 31.12.2021
2370 1750
- 6
19 18
1
2389 1775
O6LLa CToHOCT
BGN '000
31.12.2022 31.12.2021
26 72
6 6
- 1
5 6
1672 1405
1709 1490

MBAN ,Oosepue” AL e npegaktypupana Ha ML, ,Josepue” AL wmatepuanu (en.eHeprus u
TONMOEHEPrus) B pasMep Ha 5 X.JB., KOMTO Ca OCYETOBOAEHW Mpe3 pa3yeTHa CMeTKa U He ca NpusHatu 3a

npuxog oT MBAN , Oosepue” AL. MBAN ,[osepue” AL e thakTypupana v npusHana 3a npuxog Ha ML,
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~Josepue” ALl Haemu B pasmep Ha 93 x. nB. MBAJT ,[osepue” Al e hakTypupana MeLuKaMeHTn u

KOHCYMaTuBM OT 60/IHMYHA anTeka B pasmep Ha 31 X.JB.. NPU3HATK 3a NPUXOA.
ML, ,,JoBepue” e thakTypupaT Ha MBAJ , losepune” ALl Haem B pa3mep Ha 15 X.fiB. ¢ BKtoyeHo AAC.

C,qe]'IKI/ITe MeXay CBbp3aHUTE Nnuua ca CK/AKYEHW Npu yCnoBuA, KOUTO HE ce pasinyaBaT CbLLECTBEHO

OT Te3n MeXXAy HeCBbp3aHUTe nnua.

Kbm 31.12.2022 1. 1 cpaBHABaAHMTE MEPUOLN B3EMAHUATA W 3a4b/DKEHUATA MO CLENKU CbC CBbp3aHuUTe

nmuaca:

CBbp3aHu inna 31.12.2022 31.12.2021
B3emaHus 3ab/oKeHnA B3emaHuA 3agb/oKkeHUs

030 fosepre 3AL,
ML, Joseprie AL, 29 1 155 “
ML, Ooseprie AL,

MC®O 16 - - -
CTM [Hosepre OO - -
[Josepre OX AL - - - -
VX Oosepvie AL, - 290 - 442
Codapma TpeigmHr AL, 150 250 - 650
MowmuHa Kpenoct AL - - -
Codhapmacy 63 EAL, . - - -

179 %41 155 1092

YcnoBusTa, Npu KOUTO Ca M3BbLPLUBAHM CAENKUTE He Ce OTK/IOHSBAT OT MasapHUTe 3a NofoGeH BUA

CLENKM.
Knto4oB ynpaeneHcKM nepcoHan

CbCTaBbT Ha ynpaB/eHCKMA nepcoHan € OnoBeCTeEH B OMNOBECTABAHETO MO-rope.

31.12.2022 31.12.2021

BGN 4)00 BGN 4)00

Bb3HarpaxaeHnsa Ha W3NbLAHUTENEH AUPEKTOp 114 94
Bb3HarpaxgeHus Ha CbBeTa Ha MpeKTopuTe 42 P
O6uo 156 136

MBAN [osepue ALl ¢ U3KKOYEHUE HA CAENKUTe, OTPa3eHU BbB (DMHAHCOBUTE OTUETU He e y4acTBasio B
Lpyrv COenKku, MOCPeACTBOM U/IEHOBE HA KOHTPOSIHUTE U YMPaBUTENIHW Tefa, Kakto W WU3NbJHWUTENHUAT

AVIPEKTOP UAN CNYXXUTENN, HAKOU OT KOUTO 61Xa BN AVPEKTHO UM MHAMPEKTHO 3aUHTEPECOBaHM.
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32. YMNMPABNEHWE HA ®NNHAHCOBWA PUCK

CTpyKTypa Ha (PMHAHCOBMTE aKTUBK U nacuen kbm 31.12.2022 r. 1 CpaBHABAHWUTE MEPUOIM:

31.12.2022 31.12.2021
®VHAHCOBM aKTVBM BGN 4)00 BGN '000
B3emaHVs 0T CBbp3aHW NpesnpusTus 179 155
B3emaHsl OT KIMEHTW W JOCTaBUMLIM 1257 703
[Jpyru B3emaHus 222 200
MapuyHM cpeacTsa v NapuyHN ekBrBaNIEH T 851 269
o6 2509 1327
®dUHaHCOBK Nacusu
BaHkoB/ 3aemu - 260
3ab/KeHs KbM CBbP3aHi inua Al 1092
THProBCKY 3ab/IXKEHNA 1 APYTi 3a4bMKEHNA 1216 1236
O61LL0 (hMHaHCOBM NacuBK Mo
amopTm3MpaHa CTOMHOCT 1757 2 58X

[ py>XeCTBOTO HsIMa MpaKTUKa Aa paboTu ¢ AepUBATUBHU UHCTPYMEHTW.

B xoaa Ha o6uyaliHata cu CTOMaHCKa [eHOCT [PYXKECTBOTO € W3MI0XKEHO Ha PasfUyYHM (PUHAHCOBU
PUCKOBE, Haii-BaXKHUTE OT KOMTO Ca: PUCK Ha IMXBEHO-00BbP3aHM NapuyHW MOTOLM, NasapeH pUcK (BKIKOYBALL,
BallyTeH PUCK. PUCK OT NMPOMSsiHA Ha CnpaBeAsiMBaTa CTOWHOCT U LIEHOBU PUCK), KPeAWTeH PUCK W NMKBUAEH
puck. O6LWOTO ynpaBneHne Ha pUCKa € POKYCUPAHO BbPXY TPYAHOCTUTE MPU MPOrHO3vMpaHe Ha (PMHAHCOBUTE
nasapy U MOCTUraHe MUHVMMMU3MPaHE Ha MOTEHUWaNHUTE OTPULATENHW edeKT, KOUTO MoraT ja ce OTpassT
BbPXy (DMHAHCOBWTE pe3ynTaT U CbCTOSHWE Ha [APYXXecTBOTO. Tekylo (MHAHCOBUTE PUCKOBE Ce
WAEHTU(MLMPAT, M3MepBaT 1 Hab/o4aBaT C MOMOLLTA Ha Pa3/IMYHN KOHTPO/HI MEXaHW3MK, BbBEEHM, 3a fa ce
OMNpeAenaT afjeKBaTHN LiEHW Ha YCNYrnTe Ha APY>KECTBOTO M Ha MPUBMEYEHUS OT HEro 3aeMeH KanuTtasl, KakTo v
Ja Ce OLEHAT afieKBaTHO MasapHUTE O0OCTOATENCTBA HAa MpPaBeHUTe OT HEro MHBECTULMM W (opMUTE Ha
NoAAbpXKaHe Ha CBOGOAHWTE NMKBUAHWU CpeacTBa, Ge3 Aa ce 4omycka HeonpaBfaHa KOHLEHTpauus Ha fageH
PUCK.

YnpaBneHWeTo Ha pUcKa B APY>XeCTBOTO Ce OCbLLECTBABA TEKYLLO OT OMepaTMBHOTO PbKOBOACTBO Ha
APY>XeCTBOTO, CbIMacHO MosMTMKaTa onpeaeneHa ot CbBeTa Ha AMPEKTOPUTE.

CbBeTbHT Ha MPEKTOpUTE e Np1en OCHOBHUTE MPUHLMMKN Ha 06LL0TO yNpaBneHne Ha (OMHAHCOBUS PUCK
1 3a ynpaBneHne Ha OTAEeNHUTE CneundUyYHN PUCKOBE, KaTo BallyTeH, LEHOBU, IMXBEH, KPEAUTEH U NINKBUAEH,
1 33 pCKa NpW M3M0M3BaHETO HA AEPUBATUBHU U HEflepuBaTUBHM (OCHOBHO) MHCTPYMEHTW.

Mo-gony ca omucaHW pasUYHUTE BUOBE PUCKOBE, HAa KOWUTO € W3/I0XKEHO [APYXXeCTBOTO MNpw
OCbLLECTBSBaHE Ha TbPrOBCKMTE My Ofepauuu, KakTo W Bb3NPUETMAT MOAXOA NPV YMNpaBleHWETO Ha Tesn

PUCKOBE.
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BanyTeH puck

LpYy>XeCTBOTO He € W3M0XEHO Ha 3HauMTeNeH BalyTeH PUCK, 3al0TO BCUMYKM HEroBM OMepauun u
CAENKN Ca AEHOMUHMPaHU B GbArapcku neea w/unu eBpo, a MOCNefHOTO € C (hMKCUMpaH Kypc CMpsMO NieBa Mo
3aKOH. HanmuyHocTTa No cMeTKaTta B LLATCKM J0Mapu € C MHOFO HWUCBHK pa3Mep U [BWXKEHME, KOETO He OKasBa
BNNSIHNE BbPXY BallyTHUS PUCK.

LleHoBU pucK

[Lpy>XeCcTBOTO € U3M0XKEHO Ha LIEHOBU PUCK OT HEraTMBHU MPOMEHW B LiEHUTE Ha YCNyruTe, 06eKT Ha
HEroBUTe onepauuu, KOUTO ca CBbP3aHM C leKyBaHe Ha 3[paBHOOCUTYPEHM MaumeHTW no gorosop ¢ H3OK,
nopagyM HUCKUTE LEHW Ha KNMHUYHUTE MbTEKM KbM MOMEHTA, W HanaraHe Ha OrpaHMYeHWe Ha AeiHocTTa
upe3 BbBEX[aHe Ha NMMUTMpaHa AeHocT. CbrnacHO [OrOBOPHUTE OTHOLUEHUS C APYFUM  KIAWMEHTU -
3acTpaxoBaTe/NHV [ApY>XecTBa, Te ca O06eKT Ha MepUOAMYEH aHanM3 U 06CHXKAaHe 3a MpepasrniexgaHe U
aKTyanuavpaHe CnpsiMO MNPOMEHWTe Ha Masapa, HO ca 06Bbp3aHW C LUeHWTe Ha KAWHUYHMTE MbTEKU W
[OKO/IKOTO Te ca CreuutuyHn 1 3a onpefeneH Kpbr, npeo6nafaBallo 34paBHO OCUTYPEHW Nuua, Npu KOWUTO
IMa YCTaHOBEHMW MpPOoLeaypyu 3a NEPUOAMYHO aKTyannsvMpaHe CrpsaMo NMPOMEHUTE Ha nasapa Ha MegULMHCKUTE
yCnyru.

KpeanTeH puck

OCHOBHMTE (PMHAHCOBM aKTMBU Ha APYXXEeCTBOTO ca Mapu B 6poii M B 6aHKOBU CMETKM, TbPrOBCKU U
LpYyrn KpaTKOCPOUHU B3eMaHuA.

KpeauTeH pucK € OCHOBHO PUCKLT, MpW KOWTO 3aeMonofiyvyaTefiuTe, KAUEHTUTE W ApYyrute
KOHTPareHTU Ha ApYXXecTBOTO HAMA fa 6bAaT B CbCTOSHWE fa U3NAATAT U3LAN0 M B 00MYAHO NpeaBuaeHnTe
CPOKOBE Ab/DKMMUTE OT TAX CYMW MO TbPrOBCKUTE U KPeauUTHUTe B3emaHua. [locnefHuTe ca NpPeAcTaBeHn B
oTyeTa 3a (DMHAHCOBOTO CbCTOSIHWE B HeTeH pasmep, Clef npucnajaHe Ha HauvucneHuTe 006e3LeHKU Mo
CbMHUTENHN U TpyAHOCHOMpaeMu B3emMaHus. TakmBa 06e3LeHKWM ca HanpaBeHW KbAETO U Korato ca 6wunu
Hanuue cbbuTns, naeHTUGUUMpaLLm 3arybm ot HeCb6MPaeMOCT CbIacHO NpeauLLIEH OnuT.

KpaTtkocpouHuTe B3eMaHusi Ha MBAJT [loBepue ALl ca hopmmpaHn OCHOBHO OT B3emaHua oT C30K n
B3eMaHWA OT TbPrOBCKY LPYXECTBA, BK/IIOUUTENHO U APYXXecTBa OT XOJIAUHIoBaTa CTPYKTypa. B3emaHusTa ce
KOHTPONMpAaT OT (PUHAHCOBO-CYETOBOAHMS OTAEN HAa APY>KECTBOTO, KaTo Ce crassa YCTaHOBEHaTa MofuMTuka u
npouesypu npuetu oT CbBeTa Ha AupekTopute. EXKefHEBHO ce MpaBu Mpersnes Ha OTKPUTUTE MO3ULMK MO
LpY>XecTBa U UHAMBUAYANHN CYMU KbM TAX, KAKTO W MOMYYeHUTE NOCTbNNeHUA. [py>KecTBOTO Ce CTPeMU Aa He
Jlonycka 3HauuTeneH KpeauTeH puck. MpuxoanTe ce hopmMmupaT OCHOBHO OT AeAHOCT no Aoroeop cbc C30K
58,56 % OT npuxoaute Ha 60MHMLATA U MESULMHCKX YCAYrk No AOroBopyv W NiaTeHu nauueHTtn - 26,16 %.
Mopagu nonuTMkaTa Ha 34PaBHOOCUMTYpUTENHAaTa Kaca 3a HajaraHe Ha AMMUT 3a JeiHoOCT bonHuuata e
OrpaHvyeHa ga ynpaxHsea AeMHOCT ¢ Uan KanauyuteT. CbriacHO pasuyeTuTe Ha PbKOBOACTBOTO TOBA MOXeE Aa
floBefe 10 PUHAHCOB U KpeauTeH PUCK.

MapuyHWTe, BKNIOYMTENHO pa3nnaliatesiHy onepaluu, ca orpaHMyeHn 1o 6aHku ¢ fobpa penyTauus u

NINKBUAHOCT.
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JInKBMaeH puck

Lpy>XeCTBOTO NpOBeX/Ja KOHCEepBaTVMBHA MOMMTMKA MO OTHOLLEHME PUCKA Ha (UHAHCUpaHe M MOXe fa

CpelyHe TPYAHOCTW Mpu HaGaBsHe Ha (PMHAHCOBWM CPEACTBA 3a W3Mb/IHEHWE HAa BCUYKM CBOM aHTQKUMEHTW.

OCHOBHUTE M3TOYHMLM 3a (IHAHCUPaHe Cca NMPUXOAN OT AeiAHOCTTa- MEeAULMHCKN YCNyTu.

MaTypuTeTeH aHanus

Mo-gony ca npeacTaBeHV (MHAHCOBMTE HeAepPVBATMBHM aKTUBM W MacuBK Ha APY>KECTBOTO, FpynupaHn

Mo ocTaTbyeH MaTypuTeT. OMpefesieH CrpsMO [OrOBOPEHWst MaTypuTeT KbM Kpas Ha OTYETHUS MepUoA.

Ta6nuuata e U3roTBeHa Ha 6a3a Ha HeAWCKOHTMPaHU NMapuUyHKU NOTOLM U Hali-paHHa AaTa, Ha KOSTO B3eMaHeTo

1 pecn. 3afib/HKEHNETO € U3NCKYEMO

31.12.2022

PurHaHCOBN aKTUBN
B3emaHua OT CBbp3aHu
npeanpuaTuS

B3emaHusi OT KIIMEHTU 1~
JocTaBumnum

Apyrn B3emaHua
MMapuvyHW cpefCcTBa U EKBUBAIEHTU

drHaHCOBU Macusu
BaHKoBW 3aemu

3ab/KEHUS KbM CBbP3aHU
npeanpusTys
THProBCKW W APYTY 334 b/HKEHUS

31.12.2021

durHaHCoOBN aKTUBN

B3emaHud 0T cBBLp3aHu
npeanpuaATAA

B3emaHus OT K/IMEHTU U
JLocTaBunum

Apyru B3emaHus

MapnyHK cpeacTBa U eKBUBANIEHTU

PrHaAHCOBM mnacuemn

bBaHKoBK 3aemu

3ab/HKEHNA KbM CBbp3aHu
npeanpuaATAA

THProBCKW 1 APYTU 3a4b/MKEHNS

. CyMI/ITe BK/MKOYBAT rMaBHULW WU NNXBW.

o 1m. 1-6 m. 6-12 m. 1-2r. 2-51. Hag 5T. Bes
BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 maTy-
puTeT
BGN’000
179
1257
24 - 113 85
851
2311 0 113 85 0 0 0
141 169 70 149 ©
794 236 6 100 80
935 405 76 249 92
o 1m. 1-6m. 6-12 m. 1-2r. 2-5rT. Hapg 5. Bes
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 MmaTy-
puTeT
BGN'000
155
673 30
3 14 128 55
269
1100 44 128 55 0 0 0
63 197
153 578 70 140 151
960 133 32 79 32
1176 908 102 219 183
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YHpaBneHme Ha KannTanosua puck

C ynpaBneHMeTo Ha KanuTana APY>XeCTBOTO LEMU fa Cb3faBa M MnoagbpXka Bb3MOXHOCTM TO fa
MPOABLMKM Aa PYHKLMOHMPA KaTo feiicTBalL0 NMPeAnpusiTMe U Aa OCUrypsiBa CbOTBETHATA Bb3BPbLLAEMOCT Ha
MHBECTUPaHWTE CPeACTBa Ha aKLMOHEpUTe, CTOMAHCKM NOM3U Ha APYTUTe 3aMHTEPeCcOBaHW LA M y4acTHULM B
HEeroBusi GU3HeC, KaKTO M Aa MOAAbPXKA ONTMMasHa KanuTanoBa CTPYKTypa, 3a Aa Ce peayumpaT pasxogute 3a
KanuTana.[lpy>ecTBOTO TeKyllo HabnogaBa OCUTYpPeHOCTTa M CTPyKTypaTa Ha KanuTana Ha 6asa
CbOTHOLLEHMETO Ha 3af/bXKHSANOCT. TOBa CbOTHOLIEHME Ce WM3YMCABA MEXZAY HETHUSI AbArOB KanuTan KbM
o6liaTa cyma Ha Kanutana. HeTHUAT AbATOB KanuTal Ce Onpefens Kato pasnivka Mexgay BCUUKU MpUBIEYEHM
cpeAcTBa (KPaTKOCPOYHM W AbAFOCPOYHM) Taka. KaKTO ca MOCOYEHM B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME U
napuyHMTE CPEACTBA M MapuyHK ekBMBaNeHTU. O6LaTa Cyma Ha KanuTana e paBHa Ha COGCTBEHWS KanuTan U
HETHUS Ab/ITOB KanuTas.

B Tabnuuata no-gony ca NpeAcTaBeHM CLOTHOLUEHMATA Ha 3af/TbXHAMOCT Ha 6asa CTpyKTypata Ha

KanuTana:
31.12.2022 31.12.2021
BGN '000 BGN '000
OOLL0 ABAroB KanuTa, T.4.: 1757 2500
bBaHkoBsuM 3aemu - 260
3afb/>KeHNA KbM CBbp3aHu NpeanpusaTus 541 1092
THProscku v ap. 3a4bA>KeHNA | 216 1236
HamaneH ¢ napuyHuTe CpeAcTBa U NapuyHu (851) (269)
EKBMBANIEHTU
HeTeH Abnros Kanutan 906 2319
O6w0 cobcTBEH KanuTan 9372 0211
O6wo kanutan 10270 10 530
CbOTHOLLEHWE Ha 3a4/TbXHANOCT 8,81% 22,02%

PbKOBOACTBOTO € B3€/0 NpeABua Npobnemmute U (hMHAHCOBUTE 3aTPyAHEHWS B CEKTOPa, B KOMTO
oCbllecTBsBa CBOsiTa [AeMHOCT /3gpaBeonasBaHe W MEAULMHCKW yCnyru/ v He3aBUCMMO OT NpoMsHaTa Ha
paMKaTa 3a BCMUYKM OT4YeTHM nepmoan oT H3OK. nmpunara nocnefgosatenHa MOAMTUKA MO ynpaBneHWe Ha
pa3xoAnTe M KOPEKLMS B YBENIMYEHWNE HA OKa3aHWUTe YCAYri U AEHOCT, Cbr/lacHO pamKaTa Ha [eiiHoCTTa.

OnpegensHe Ha cnpasegBM CTORHOCTM

[pyXecTBOTO onpefens crnpaseasvMBa CTOMHOCT cbrnacHo MC®O 13, n3nonssariku cnegHarta riepapxus,
KOSATO OTpassiBa 3HAYMMOCTTa Ha (PaKTopuTe, M3MO0M3BaHWN 3a OMNpeaensHe Ha crpaBeavBa CTOMHOCT:

e HuBo 1. KOTUpaHW LEHN (HEKOPUTUPaHW). Ha aKTUBHUW Ma3apy 3a CXOAHW aKTMBW UK NacuBK:

e HuBo 2: BXOAALIM AaHHW Pa3fIMYHN OT KOTMPaHW LIEHW BKMOYEHW B HMBO 1, KOMTO MoraT fga ce

HaMepAT 3a aKTUBa WM NacuBa, WM ANPEKTHO (T.e. KaTO KOTMPOBKMW) UM UHAMPEKTHO (T.e. MOMYYeHW

OT KOTUPOBKW);

e HuBo 3: BXOAAWM AaHHW 3a aKTUBa WAWN MacvBa, KOMTO He ca 6a3MpaHM Ha HalM4yHa nasapHa

NMHopMauusa (HeHaINUNU BXOAALLN AaHHN).
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PbKOBOACTBOTO Ha [PYXXECTBOTO € MNpPeAnpuenc AeicTBUS MO MoAobpsiBaHe Ha CTPyKTypaTa Ha
(MHaHCOBMTE aKTMBM M MacMBM upe3 Mofo6psiBaHe Ha pe3ynTatute OT feiHocTTa. [onnTukata Ha
PHKOBOACTBOTO 3a Pa3cpoyBaHe Ha MacuBKTE WM NPECTPYKTYPUPAHETO MM upe3 MpeforoBapsiHe B KPaTKOCPOUEH
acrnekT Ha 6aza BXOAALWMTE W U3XOAALMUTE MApUYHM MOTOLM, KOETO € [I0BENIO 40 3HAUMTENHO MOA06psiBaHe Ha
NIMKBUAHOCTTA Ha [pPY)XXeCTBOTO GaasMpaHO Ha nofo6GsiBaHe Ha pesynTaTuTe OT AeliHocTTa. OvakBaHMsTa ca

npe3 2023r. ga NpoAgb/MKM NoL0OPEHNETO HA CbOTHOLLEHNETO Ha 3afAbXHANOCT.

33. 3ACTPAXOBAHO MY LW ECTBO

Kbm 31.12.2022 1. ApYy>XeCTBOTO MMa CK/HOYEHM 3aCTPAaxOBKM Ha HETEKYLUM aKTMBM - NIMHENKa CbC
CTaH4apTHO 3acTpaxoBaTe/IHO MOKPUTME M MbAHO Kacko Ha MIMC wu ocTaHanuTe akTUMBW - Crpagu, anapaTypa,
CTOnaHcKo 063aBexjaHe M KOMNIOTPU - CPeLLy NpUMpoaHu 6eacTBus, 3eMeTPeCeHe, HaBOAHEHNA 1 NoxXap.

CkntoyeHa e n 3acTpaxoBka “lMpodecnoHanHa OTroBOPHOCT”, o6xBalla NekapuTe U cneymaincT no

3APaBHU FPVKM M3BBLPLUBALLM XMPYPrYHa AeliHOCT.

34. 0PYT W OMOBECTABAHUA

C OnpegeneHune ot 28.03.2022r. BKC He gonycka KacauuoHHO o6ansaHe no rp.geno Ne 9724/2015r.
oT KanvHa lMaBnoBa 1 ocTaBa B Cu/ia pelleHne Ha ANenaTuBeH CbA, C KOETO € OTXBbPJ/IeHA U3LAN0 NpeTeHuusTa
Ha KanuHa lMeTposa. [enoto e npukno4ymno B nosnsa Ha CBAJTATPM CO®UA OO[. umuto TpeTto nuue
nomaray e MBAJ1 JOBEPUE Al

Mo rp.geno Ne 17374/2015r. ot CumeoH bopucoB MuxaiinoB ce O4vakBa BHacsHe Ha CbAebHO-
MefMLMHCKa eKcrepTm3a, HacpoUveHa 3a pasrnexgaHe B 0.c.3. 3a 11.11.2022r. [1enoTo BCe BCe OLle € BbB (hasa
Ha cbbupaHe Ha JOKasaTe/ncTBa, OYaKBa Ce M eKCnepTusa Ha Bewy nuua. Mopagn ropHoTo, Ae/I0TO € HACPOYEHO
3a pasrnexgjaH B OTKpUTO CbaebHo 3acegaHue Ha 09.06.2023r.

Mo rp.geno Ne 5605/2019r. ot MBAJ1 fosepe Ap c oTBeTHWK YE3 PasnpepeneHve burapus AL -
MOCTAaHOBEHO € CbAebHO peweHne oT 19.05.2022r. cbrnacHo, KOeTo CbAbT ocbXaa YE3 PasnpegeneHue
Bvarapus ALl fa 3annatv obeswieTeHWe 3a HaHeCeHW MMYLLECTBEHW Bpeay Ha APYXXeCTBOTO B CMEACTBME Ha
[0CTaBeHa HeKauyeCTBeHa eNleKTpoeHeprus. PelueHneTo nogiexun Ha ob6xxansaHe.

Mo agm.gaeno Ne 2987/2021r. ot MBAJT fdosepue AL c oTBeTHUK AupekTtop Ha C30K - nocTtaHOBEHO
CbAebHO peweHune oT 21.10.2021 r. cbrnacHo, KOETO CbAbT OTMEHS 3amnoBej 3a 0TKa3 3 3annawjaHe/3akynyBaHe
Ha MeANLMHCKN AeiHOoCTUMOTYeTeHn oT J13 3a BMIT NeP[, 15-115 ot 02.02.2021 r,, u3gageHa oT AnpeKTop Ha
C30K u ocwvxpga CrtonmyHa 3gpaBHoocuryputenHa kaca /C30K/ pga 3annatm Ha MBAN OOBEPUE A/

pasHOCKM B pa3mep Ha 3 550nB. PelleHneTo nognexun Ha obxansaHe npeg BAC.
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MBAJT JOBEPUE Af
PUNHAHCOB OTYET 3A MEPVOJA. MPUK/HOUYBALL, HA 31.12.2022 roguHa

35. CbbUTUA CNEL KPAA HA OTUETHWA NMEPNO/

He ca HacTbnuam cubUTUA Cnef Kpas Ha OTUYETHUA MEepuof Nno OTHOLUeHWe Ha 06eKTUTe npeacTaBeHu
BbB (DMHAHCOBWSA OTYET, KOMTO Aa M3WUCKBAT KOPEKUWMWM WM OTAENHO onoBecTaBaHe KbM 31.12.2022 r.. ocBeH
OMOBECTEHWUTe B OT4YeTa. He ca Bb3HMKHanW, B nepuoga ot 01.01.2022 r. fo 15.02.2023 roguHa chenkm ot
CbLLUECTBEHO 3HAYeHMe U/Mn ¢ HeobMYaiiHO ecTeCTBO, KOMTO MO MHEHWE Ha APYXKECTBOTO 6mxa petiekTmpanu

3HaUNTENHO BLPXY pe3yntata Ha MBAJI - osepue AL

B kpasi Ha mecel, deBpyapu 2022 roavHa 3anoyHa BOEHEH KOH(IMKT Ha TepUTOpMsTa Ha YKpaiiHa ¢ Pycus,
KOWTO NpoAb/kaBa M KbM faTaTa Ha M3fjaBaHe Ha TO3M ()MHAHCOB OTYeT. B pe3yntaT Ha TOBa. BOAELMTE
(hMHaHCOBM Masapu MO CBeTa M3MUTBAT CbTPECEHMs, a NPobreMnTe C BEPUTNTe Ha [OCTaBKa, MOPOAEHU OT

naHgemmnata COV1D-19, ce oyakBa LOMBb/HUTENIHO [a Ce YCMOXHAT OLLe NoBeyve.

Ha Pyckata egepauns ce HanaraT BCe MO-LUMPOKA WMKOHOMMYECKM CaHKUMM OT CTpaHa Ha
EBponeiickusi cbto3, CALL wu gpyru gbpxasu. [lopagu ToBa ce NpaBAT NPeABWXKAaHWSA 3a 3HAYUTENHO
MoBULLABaHe Ha LieHUTe Ha NeTpona, rasa, en.eHepruaTa u Apyru CypoBMHU, KaKTO M NOBULUEHA MH(aLUa Ha
rno6asHo HUBO.

PbKOBOACTBOTO Ha APYXXECTBOTO € OMpefennsio ToBa CbOUTME KaTO HEKOPWUrMpallo no CMUCH/A Ha
MCC 10. Hama oTyeTeHV edeKTV B HaCTOAWMSA (DMHAHCOB OTYET, Thbil KaTO € OLEHEHO, Ye HAMa YCTaHOBEHU
TaKuBa.

Pa3BMTMETO M MU3XOABLT Ha BOWHATa He moraT fa Ce NpPeABMAAT Ha TO3M eTan, AOKO/MKOTO TOW e C
MHOXECTBO HECUTYPHOCTU, U € MHOro TPYAHO fa 6b4aT NPOrHO3MpaHn HeroBUTE Ab/ITOCPOYHU ePEKTU KaKTo
BbPXY r106a/IHOTO MKOHOMUYECKO U COLMANHO pasBuUTWE Ha EBpOMENcKns Chbio3 U CBeTa KaTo LANo, Taka U B
YaCTHOCT Ha bbairapusa v ApyxecTBoToO.

CuTyaunsita ce cnefy BHUMATENHO W Ce TbPCKM HAYMH 3a HaMasisiBaHe Ha Bb3LENCTBMETO N BbpXY
[py>ecTBOTO, HO CNafbT B LEHUTE Ha akUMMTe Ha CBETOBHMTe (JOHAO0BM 60pCM M B YACTHOCT Ha Bbarapcka
thoHgoBa 6opca All, 61 MOrbLn ga MoBAWse Ha cnpaBej/iMBaTa CTOMHOCT Ha UHBECTMLUWUTE, ako HeraTMBHaTa
TeHAEHUMS ce 3ana3n. PbKOBOACTBOTO LUe MPOABL/DKM Aa CeAn NOTEHUMA/IHOTO Bb3AeCTBUE U Le npeanpuemve

BCUYKN BB3MOXXHWN CTBIMKWN 3a CMEKYaBaHe Ha noTeHuuanL----- A----—--

FoAnWHUAT mHaHcoB oTyeT Ha MBAJT-[osepue AL opuTe Ha 08.02.2023r.

CucTaBun:
IMoHU1 (ndeBa’ ryryTtkos/



