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. CC17 Jln3uHr; ..^ -^oourencrB€Ho

:: SSii 
tffi#e 

Ha npaBhrencrBeHu AapeHnn rir onoBecrnBaHe Ha npaBt'trencl

. 3"Jr"ol3no""cr'BaHe Ha cB'bp3aH$ nuqa;



. CC27 KoHconnA[paHM Snnancoen orqern n orqhraHe Ha nHBecr tlhtlre B Abu]epH'1

npeAnp!4FTV1F;
. 'cc28 or,.{nraHe Ha hHBecrhtlt4,lre B acoLlvlhpaHn npeAnpnnrhF;

. CC31 OT.lnraHe Ha AnnoBe B cMeceHh npeAnphflTl''lF;

. CC32 <DIHaxcostl 14HcrPYMeHrn;

. CC36 O6egqeHra Ha aKTulBl4;

. CC37 flpoahsnn, ycnoBHl4 3aAlnxeHnn n ycnoBHh aKTnBu;

. CC38 HeuarePnannn afiaBw:' v

. CC40 OrqnraHe Ha hHBecrulLlt4oHHh t4Morl4'

2. Cveroaognn craHAaprul' Kot4To ca B cnna, Ho He ca npnnoxnMn 3a ApyxecrBoro:

.CC9l- lpencraBFHeHaQunancoanteorqerh3anpeAnpnf,ThscHecronaHcKaAerHocr;
o CC11 fioroaoPn 3a crponrencrBo;
. CC13 Orqnrale npu nnKBhAaqnF h HecbcrofrenHocr;
. CC22 Orqnrase Ha 6nsHecxoM6t4Haqnn;
. CC34 MexAnnno c'leroBoAHo or"{hraHe; tl

. CC41 Cercxo cronarcrao.

I v. cq ETO BOAH lA no n4r tlKvl

1. O6ut nonoxeHhg

Haf-3HaqnMnre c,qeroBoAHn nornrl4Kr4, npanaralvt npn n3rorBqHero Ha ShHaHcoBhq or'ler' ca

;;;;;;;;;; ;"-gony. d"uto"oAHnre nonnrrKt4 ca onpeAeneHh or YnpaannaaqhF opraH Ha

g'ay;".i-uoto. cnaseiFln ca np!4Hlltannre Ha hcropt4qecKa qeHa n Aeficreau]o npeAnpuertae'

flpu nsrorannero Ha cpuHaHcoB,lF or'{er ca h3non3BaHn HnKoh cqeroBoAHn oqeHKn n 'qonycKaHtag'

Te ce 6asvrpar Ha Hai-nbflHoro no3HaBaHe Ha reKyqhre cv6u:iun n aehctaun or crpaHa Ha

p'bKoBoAcrBoro, Ho BbnpeKn roBa peanH[Te pe3ynrar[ Morar Aa 6t4ar pasnnvxn or reqh oqeHKh

h AonycKaHht.

2. CAenKA B '{yMecrPaHHa BanYTa

oHaHcoBhqToTqeTeh3roTBeHnnpeAcTaBeHe6unrapcxl tneBoBe,KocToeoTqeTHaTaBanylaHa
ApyxecrBoro.

CAenKure B qp(AecrpaHHa Banfra' c h3KrroqeH Ha re3t,l 3a noKynKa u npogax6a na

qyMe,rpaHHaBanyra,ceBnncBal-BneBoBenpnnbpBoHaqanHorocqeroBo'qHoorpa3gBaHe'Karo
KbM cyMara B qyx4ecrpaHHa Banyra ce npt4nara o6naennngr Kypc Ha 5HE rsu Aarara Ha

cAerrKara. 3aKyneHara qpKAecrpaHHa Baryra ce otleHf,Ba no Kypc xa npngo6naaue'

npoAaAeHara qyMecrpaHHa Banyra ce oqeHflBa no Kypc Ha npogax6a nphxoAnre h pa3xoAhre'

Kor4To Bb3Ht4KBar nph ypexAaHeio Ha regr cAenKh, KaKTo t/ or npeoqeHnBaHero Ha BaflyrHtl

no3nqr4n B KpaF Ha orqerHnt nepno4, ca nph3Harn s Orqera 3a np!4xoAhre I pa3xo4nre Karo

" n onoxnren inlorpttqaren Hr4 pa3n l'l Kt4 or npo Mr Ha Ha BanyrH 14 KypcoBe"

H a 0 1 p n n 1 9 9 7 r ' B E u n r a p r n e B b B e A e H B a n y r e n 6 o p g . C l r n a c H o H e r o c T o r H o c T T a H a
6'bnrapcKt4f, neB e (phKchpaHa B c'borHoueHhe KbM eBpo l EUR=1 95583 nB'

3. nphxoArl I/ Pa3xoAtl



flpnxoAnre ce onpeAenrr no cnpaBeAtlrBata crofinocr Ha nonyqeHoro l4nh noAnexau'loro Ha

nonyqaBaHe B.b3Harpax(qeHue no4 Qopuara Ha napnqHI cpeacrBa'

FlorrrxoAnre or npoAax6t,t ce nph3HaBar KaKTo cneABa:

.npoAaxoaHanpoAyKL l l 4F ,CTOKI4 ,Marepnanh 'HeMarepnarHraKThBt ' l t 4A ln ro rpa rH | ,
MaTepnanHhaf inBn_npsaKryphpaHehnpexBbpncHeHaco6creeF|ocTTaHanpoAaBa'. |a;

. npoAax6 ' !Haycny rn -B3aBuchMocToTeTanaHa3aBbpUJeHocT ! , |Ko raTope3ynTaT .bToT
cAenKara Moxe HaAex(qHo Aa ce oqeHh;

. nnxBn - TeKyulo nponopqhoHanHo Ha apeueaa 6asa;

. At4BnAeHT4 - npn ycTaHOBtBaHe Ha npaBoTo 3a nonyqaBaHeTo nM;

. rt4ueH3hOHHtl Bb3Harpa)l(AeHhfi - cbrnacHo AoroBopl''

flpnxoArare 3a BcFKa c.qeflKa ce nph3HaBar eAHoBpeMeHHo c tl3B'bpLleHhre pa3xoAn 3a HeF'

4. llonyvenn oaenau

Ho no cnpaBe4nnBa croliHocr Ha noflyqeHoro'
aMoprtl3hpyeMa crofiHocr, T'e' Ha noAnexau'loro
'TaKch 3a ornycKaHe na rpe4ui' ce pa3cpo'{Bar
) 3a nnxBrl ce npn3HaBar reKyqo B Orqera ga

flpeg 2013r. lpyNecraoro He e crpaHa no AoroBopl4 3a 3aeM'

5. Heuareprlannv aKTABn

E4un arrue ce npn3HaBa h orq[Ta Karo HeMarepnaneH afinB, Koraro orroBapf, Ha

onpe,qeneHnero 3a rarbB, nprl npnAo6nBaHero My Moxe HaAeMHo Aa ce oqeH n or

13norr3BaHero My ce oqaKBar hKoHoMt4qecKn h3roAn.

flbpBoHa'ianHaTa oqeHKa Ha aKTnBa ce r3Bbpl.llBa no ce6ecrofinocr. Tn aKnloqsa noKynHaTa

rleHa, MnTa n HeB'b3cTaHoBhMl{ AaHblltl, KaKTO t4 BCf,KaKBh npeKvl pa3xoAt4' noHeceHh oT

npeAnpngTneTo c qen noAroToBKaTa Ha aKTnBa 3a h3non3BaHeTo My, KaTO:

. pa3xoAl4 3a noAroToBKa Ha MFCTOTO, KbAeTO l4e ce n3nor3Ba aKTllBbT:

. pa3xoAt4 no,qocTaBKaTa - KaTo TpaHcnopTHh' KypnepcKl4 t4 Ap ;

. pa3xoA[ 3a hHCTanhPaHe;

.pa3xoAt43axoHopaphHanporpaMrcTh,KoHcynTaHTu, i4KoHoMl4cTt414Apyrhcnel lhanncTn.

flbpBoHaqanHaTa oqeHKa Ha BbTpeuHocb3AaAeH HeMaTep[aneH aKTylB ce nonyqaBa raro c6op or

pa3xoAr4Te, h3BbptleHh B MOMeHTa, A XOfirO aKrlraur 3a nbpBtl nbT e nocTvlrHan KpnTephnTe 3a

r'ror43HaBaHe - OTroBapg Ha onpeAeneHneTo 3a HeMaTepnaneH aKTnB (ycTaHoBtlM He(phHaHcoB

pecypc 6es Snsnvecra cy6cranqnn c'bc cbulecrBeHo 3HaqeHue npra ynorpe6a, oT KoFTO Ce

oqaKBar nKoHoMnqecKh non3h), Ha qeHara Ha npn4o6naaxe Moxe Aa ce HanpaBH HaAex'AHa
gUeHKa n Ce oqaKBar hKoHoMn'lecKu h3roAn 3a ApyxecrBoTo.

AMopT!43aqhf, Ce Har{ucnFBa Ltpe3 nphnaraHe Ha nnHeeH MeTOA, KaTO Ce n3notl3Ba none3HhF

Kr4Bor Ha afinBa, KofTo 3a ApyxecrBoro e KaKTo cneABa:

. npaBa B'bpxy HTeneKTyanHa CO6CTseHOCT - 3a cpoKa Ha AOTOBOpa nnh pa3peueHneTo;



. npaBa Bbpxy ,lHAycrpt4anHa co6crBeHocr - 3a cpoKa Ha AOTOBOpa hnn pa3peuJeHnero;

. nporpaMHn npoAylch - 2 roAttan nnh cpoK Ha AoroBopa;

. npoAyfit4 or paaeoina AefiHocr-Ao 5 roAnnu;

. hHTeOHer-caiToBe - 3a cpoKa Ha AoroBopa'

lAe6paavtnt npar Ha cbulecrBeHocr B ApyxecrBoro e 500 neBa'

6. EbnrorpafHn MarepnanHn aKrnBh

fl'bpBoHaqanHara oqeHKa Ha BceK A'bnrorpaeH MarepnaneH aKTUB craBa no qeHa Ha

nphAo6naaFte. Taau qena BKno'lBa:

. noKynHaTa qeHa, BKnp''lhTeflHO HeB'b3CTaHoBl4Ml4 MnTa I AaHbqtl' BKfl]OtlnTenHo

npo[3Tl4qau{n oT Henpn3HaT AaHbqeH KpeAhT B'bB Bpb3Ka C h3BbpueHnTe npeKn pa3xoA'l;

. BCl4tlKL4 pa3xoArl, Kol4TO Ce OTHaCnr npf,Ko AO nprBeMaHero Ha aKThBa Ao Mncroro'

KbaeTo ule ce h3non3Ba, h B c'bcTof,HheTo, B KOeTO Ule ce h3non3Ba Kafio e npeABtlAeHO

oT pbKoBoAcTBOTO Ha ApyxecTBoTO;
. n b p B o H a q a r H a r a n p n 6 n u s n r e n H a o q e H K a H a p a 3 x o i q n r e 3 a A e M o H T a x ' n p e M e c r B a H e H a

aKTABa Vt B'b3CTaHoBtBaHe Ha nnoqaflKaTa' KOTaTO ApyXecTBoTO e nOeno 3aA'bnxeHue 3a

h3B-bpt.uBaHero Ha raKnBa pa3xoAt/ Tesu paaxo4r ce npe'qcraBtr Karo npoBh3tlt'

PagxoAh, Kot4To ce orHacFT npFKo Ao npn4o6neauero Ha aKThBa' ca:

. 3 a n o A r o r o B K a H a o 6 e K T a , H a n p n M e p n p l 4 n 3 p a B H F B a H e H a r e p e H ' B ' b p x y K o r T o q e c e
crpoh crpaAa;

. 3a n'bpBoHartallHa AocraBKa r o6pa6orxa - TpaHcnoprHh, 3a MoHTax r Apyrn no4o6nn;

o nposecnoHanHn xoHopapfi - Hanp[Mep Ha 6poKeph' apxnrefi!4' trHxeHepn' aABoKarn'

KOHcynraHrn, Horapnycn n Apyrh noAooH14'

Pasxogn, Kotlro He ce BKnPqBar B qeHara na npn4o6naane ca:

. pa3xoAt/ 3a nycK t4 ppyrr,r no4o6Hn npeAnpor43BoAcrBeHh pa3xoA'l;

. HaqanHh oneparnaHn sary6n;

. 3a o6yqeHhe Ha nepcoHana - sa pa60ra c HoB aKThB, C HOBa KareropnF KnheHTn;

. aAMnHhcrpaTVBHvt U Apyrv o6qn pasxo4n.

flocneABaqoro otleHrBaHe Ha aKTglBhre ce h3BbpLllBa no qeHa Ha nphAo6nBaHe' HaMafleHa c

HarpynaHara aMoprn3aqhq v 3ary6v or o6e:qexxa' Hanpaaenrre o6eaqenxr ce orqnrar Karo

pa3xoA r4 ce npe4craBFT a Orqera 3a npnxoAnre h pa3xoAnre'

P a s x o A h , K o | , T o U ] e A o B e A a T A o y B e n h q a B a H e H a 6 b A e q n T e h K o H o M n q e c K h h 3 r o A ' . | o T
3non3BaHero Ha aKThBa ce npn6aanr KbM crofHocrra uy. Bcnvrn Apyrh nocneABaulh pa3xoAl4

ce orqnrar Karo reKyqu npe3 nepnoAa' npe3 KorTO Ca HanpaBeHh'

A M o p r h s a q , J n c e H a q r 4 c f l f B a q p e 3 n p h f l a r a H e H a n n H e e H M e T o A , K a T o c e n 3 n o n 3 B a n o n e 3 H , l '
xr4Bor Ha arrnaa, xoiro 3a ApyxecrBoro e KaKTo cneABa:

. crpaAn h cl,op]]xeHnfl - 25 roAuan;

. irauruHn 14 060pyABaHe - 3,33 roAnHu;

. agroiro6nnn - 4 ro{nani

. KOMnOTpt4 n uo6nnnn reneooH!4 -2 rcAnHni

. Apyrr - 6,67 roAuxn.



l/|s6paan* npar Ha cbqecrBeHocr B ApyxecrBoro e 500 neaa'

7 . Ilnsnaroat{ AoroBoPrl

7.1 . Koraro ApyxesrBoro e nn3nHrononyqaretl

flpr4 QnHaHcoB ttl43nHroB AoroBop ApyxecrBoro orqnra Haeruf, aKTnB no no-Hl4cKara or

"np"r"4r,rrrr" 
crofinocr hnh cTofiHocTTa Ha M[H[ManHhTe n[3hHroBrl nnau{aHhF. B 6ananca ce

npr43HaBa n 3aAlnxeHue B pa3Mep Ha onpe'qeneHara B AoroBopa o6u'la cyMa Ha HaeMHnre

nnaqaHhn. Pasnhxara ce nprl3HaBa aa $uHancoa pasxo4 3a 6u4eqn nepno4ta, KofrTo ce orqnra

Karo reKyu.l Qrnancoa pa3xoA npe3 nepnoAa Ha AOrOBOpa. Arrnante, npn4o6urn npu ycnoBhtra

na Qnxancoe nn3nHr, ce aMoprt43hpar Karo ocraHannre aMop l3l4pyeM[ aKrnBn'

flph eKcnnoaTaqhoHeH nn3hHroB AoroBop ApyxecTBoTo oTt{hTa KaTo pa3xoAt4 3a BtHlIlHh ycflyrtl

nnaulaHhnTa 3a HaeM Ha aKTrlB.

7.2. Koraro ApyxecrBoro e nn3uHrononyqaren

flpr Qnnancoe rn3hHroB noroBop Ap)PKecrBoro orqhra B3eMaHe B pa3Mep Ha onpeAeneHnre B

AOTOBOpa HaeMHU nnau.laHnt, Kor4To BXn|oqBaT cnpaBe,qn[BaTa crofinocr Ha oTAaAeHnf aKThB 14

4r"anco" np[xoA 3a 6tAer.r.lu nephoAr4, KOT4TO ce npr3HaBaT KarO TeKyu.lt4 $nnarcoan nphxoArl

npe3 nepnoAa Ha AoroBopa. Apyxecraoro oTn[cBa aKThBa no HeroBaTa 6anaHcoaa cToiHocT.

llph eKcnnOaTaLlhOHeH nn3nHrOB AOTOBOp ApyXecTBOTo OTqnTa HaeMHhTe BHOCKn KaTO nphxoAl4
or npo4ax6r Ha ycnyrh.

8. O6e3qeHKa Ha aKrnBhre Ha ApyxecrBoro

KbM AaTaTa Ha ClCTaBf,He na 6anagCa ApyXeCTBoTO npepa3rne4a 6anaHCOaara crO[noCr na
aKThBnre cn c qen Aa ce onpeAena Aana uua aHAnKa'',];tAA, qe cTorHocrra Ha AaAeH afinB e
o6e3ueHeHa.

fipyxecreoro npaBu ,tHA!4BHAyaflHa npeqeHKa 3a BceKu aKraa n B cnyqahre' Koraro
Bb3CTaHOBhMaTa Croinocr Ha AaAeH aKThB e nO-HhCKa OT HerOBaTa 6ananCOaa CTOrHOCT, To
nocne4Hara cne4Ba Aa 6ape nauanena h cyMara ce orqura raro sary6a or o6egqexxa.

B'uscraHoahfti ara crofHocr e no-BrrcoKara croiHocr or HerHara npoAaxHa qeHa ]t crofHocrra B
ynorpe6a Ha eAhH aKThB.

9. OnHaHcoBn aKrnBtl

Ot4aaHcoan aKTuBh Ca napn']Hti CpeACTBa h cneAH[Te KaTeropnr (phHaHCOBtl l4HCTpyMeHTtl:
KpeAnT!4 h B3eMaHa4g, nbpBoHaqanHo B'b3HhKHaflh B ApyxecTBoTo; (puHaHcoBt4 aKTuBl4, AbpxaHu
3a TbpryBaHe; QhHaHcoBl4 aKThB!4, AlpxaH9| Ao HacrbnBaHe Ha naAex h (puHaHcoBh aKTnBn'
o6neeFrn sa npogax6a. OnHaHcoBhre aKTnBr ce orHacf,T KbM pa3rhtlHt4Te Karerophll B
3aBncnMocT or HaMepeHnFTa HaApyxecrBoro.

OnHaHcoBnre aKTnBn ce nph3HaBar Ha Aarara Ha cAenKara. Toea craaa ntpBoHaqarHo no
ce6ecrofinocr, paBHa Ha AaAeHoro 3a BnoxeHhero, BKn. pa3xoAnre no h3BbpLlBaHe Ha cAenKara.

OrnhcsaFreto Ha QnHaHcoe aKThB craBa Koraro ce peann3hpar npaBara, Hacrbnu orKa3 or
npaBaTa t4fln h3Teqe cpoKbT 3a peanh3hpaHe Ha npaBaTa.



KbM Aarara Ha cbcraBfHe Ha 6anaHca AppKecrBoro ,r3BbpurBa recroBe 3a o6$qeHKa u nph

Hann'lhe Ha nph3Haqn 3a ooe3qeHKa npn3HaBa 3ary6n or o6e3qeHKa'

1 0. CToKoBo-MarePnanHYI 3anach

Croxoao-nlarepuanHnre 3anact4 B ApyxecrBoro BKnto-L]-1ar Marepnann' npoAyKqt4n' crorll t,l

He3aBbpuleHonpo,."og"'uo'.8-""6"&ol,'.o.',"t4MceBKnoqBaTBcr4qKupaSxoAt4no3aKynyBaHe
n npepa6orxa , 4pyru p"t*o[',-np"*o cBtp3aw :^t:):,K"t 

Kpan Ha BceKu orqereH nep[oA

croKoBo-Marepn"n",'" t"n"&-'""' ou"'"""' no no-Ht4crara or 6anaHcoeara croilHocr nnta

HerHara peaflh3t4pyeMa 
"tti'oli' 

iy;;;; *a o6eeqe*Kara ce npn3HaBa raro aary6a or

o6esqeHra.

Hernara pean 3upyeMa croiHocr e npe4nonaraeMara np

neo6xoanunte pa3xoAt 3a 3aBlpulBaHe u npoAax6a' B-cny''lar' q

ffi;;;#;; ;;iF; 
-# 

o6esqexxa n ce oKaxe' qe HoBara HerHa

#;;, ;;;ir."""" ""tt'""oBFBaHe 
xa sary6a or obe3qeHKa

Beqe npu3Harara sary6a or o6esqeHra'

fipyxecraoro onpeAens p-a3xoAa Ha croKoBo-Marep aafiHnre cn 3anacu' Karo npunara $opuynara

cpe4Ho nperern""" t'o'noJi-np''' tp"n"*o' 6"na*-co"ata nM crorHocr ce nph3HaBa Karo

pa3xog npes nepnoAa ," np"""""t'" Ha np[xo4a or npoAax6a'

1 1 . Aantr+a or neqan6ara

Texyqu 4aHtvnn aKThBr4 Alvfln flac$sa npeAcraBJrqBar B3eMaHnn hnh 3aAbnxeHnn KbM

6p4xera, Kor4To ce ot""a""" i"*yulnt nepuo4 14 npeAcraBnnBar HaABHeceH hnu AbnxhM aaHbK

aupxy nevan6ara' Te ce *"-"""t Karo ce np'n""-'"*yul"Ta AaHb'{Ha craexa Ha 6aga

o6naraeMuF AoxoA 3a roAuHara'

Arrnenre 14 nacnBnre no orcpoqeHh AaHul$ ce 
_oqeHtBar 

no 'qaHbrlHhre craBKvl cbrflacHo

AaH'bqHoro a"*o"oA"t"n"t"lo',-i"rttt3iqo 3a nep'loAvre' B Kohro ce oqarBa aKTuBtr iqa ce

peann3npa nnn nachBbr 4a ;; #;;' Arrrasnre n nacrB!4re no orcpoqeHu AaHbLlu ce npeAcraBtr

KoMneHchpaHo BbB QhHaHcoBt4f, orqer'

nacnBn no orcpoqeHr AaHtLu ce npencraBrr 
" 1"1-:l 

pasruep' Arrraeu no orcpoqeHu AaHbLl ce

npu3HaBar Ao creneHTa, noio"ro e BeponrHo Aa nua 6uAeuln AaHltrHt4 nevan6n, cpeuiy Kotrro

aKTtlBbT Aa ce peanh3[pa'

12. naon'a+u HanuqHocrl4 n napuqHu eKBhBareHT[

Apyxecraoro npeAcraBn Karo napuqHta Hafl[qHocrt4 cBonre HaflnqHh napn B 6poh nnn a

6egcpoqxra Aen03rrr. napravHra eKBhBaneHTh ca KparKocpotlHt4' Bt4coKonnKBuAHM BnoxeHuf,' rouro

ca necloo6parnMh B naphqHh HanhqHocrl4'

13. Kanhran

PerncrphpaHrlrr Kanhran orpa3f,Ba. Hoyt4,HanHar-1.^. crofinocr xa arqnute/gnnoaete na

ApyxecrBoro. HarpynaHara ne. anOa (sary6a) or MnHanh roAuHt4 BKnPqBa Hepa3npeAeneHara

ne,aanOa HenoKpuTara aary6a or MhHanta roAhHt,t'

PesePgnre ca:



- 06u.ltt (3aKoHoBt'l);
- oT nocfle4Bau.lh oqeHKn;
- Apyrn.

14. f'leHc[oHHl4 t,| Apyru 3aAbnxeH[tl KbM nepcoHana

Apyxecreoro ne e paspa6oraano nporpaMu 3a AoxoAt4 cneA HanycKaHe Ha nepcoHana'

lpyxecrBoro orqra Karo KparKocpoqHu 3aAbnxeHusra cn KbM nepcoHana no Heu3non3BaHh

ornycKt4, Kol4To ce o""*u" Au 6r'4ar uanonlaaHn B paMKhre na 12 veceqa cneA Aarara Ha

6anatca-, KaKTo I Hen3nnareHhre 3annarta'

15. OhHaxcogu nachsl4

OnHaHcognre nacnBu Ha ApyxecrBoro BKlltoqBar: Bb3H KHann nl'pBoHaqanHo B ApyxecrBoro

nacrBu (TtproBcKt4 ta no qr"","o" nh3uHr); Qnxancoan nacuBt,t' AtpxaHu 3a rlpryBaHe vl

Snnancoar'nacnBu, AbpxaHu Ao HacrbnBaHe Ha naAex'

ohHaHcoBnre nacuBh ce rnacn$uqvrpar cuo6paano qenra npn noe-MaHero nu. oqernaar ce

nboBoHaqaflHo no ce6ecrorixocr, paBHa Ha cnpaBe,qnhBara crofinocr Ha nonylleHoro 3a

BnoxeH[eTo, BKn. BCl4qK!4 pa3xoAl4 no cAeflKara'

flocneAeau{a oqeHKa Ha QuHaHcoBnre nacuBu e no aMoprt43l4pyeMa crofHocr' c l43KnoqeHue Ha

,qbpxaHhre 3a rlpryBaHe, Kot4To ce oqeHFBar no cnpaBeAfluBa crofHocr'

flpyxecreoro orn[cBa Quuancoa nacnB, Koraro norach 3aAbnxeH cra' Hacrbnt,| orMtlHa Ha

a"non*""rtt" nnu h3Teqe cpolcbT 3a ypelqaHe Ha 3aAbnxeHnFTa'

Flony,.lexnre 6aHKoBt4 3aeMh ce npn3HaBar no cyMara' noAflexal4a Ha nnal4aHe flttxsnte no

3aeMvrre ce orqr4rar *"ro r"*yu1, {5rr"t 
"o"r 

paeiopra. Taxcnre 3a ynpaBreHhe Ha Abnfocpot{Hl4

3aeMn ce pa3cpoqBar nponopqnoHanHo Ha BpeMeBa 6a3a 3a cpoKa Ha 3aeMa'

16. flpoeronu, ycnoBHl4 aKThBt4 ti ycnoBHn nachBll

flpoanonnre, npeAcraBnnBau.lt{ TeKyult4 3aAbrxeHr4F' npou3Tlrqauln or M'lHanh cu6nrnn'

ypeMaHeTO Ha KohTo ce oLlaKBa ai nopo4r,r neo6xo4trrnrocT oT tl3xoAqu.l napuqeH noToK oT

pecypcra, ce nph3HaBar KaTo 3aAbnxeH[t Ha ApyxecrBoTo'

CyMara, npn3Hara Karo npoBt43t4F, e uafi-4o6para npu6nusntennara oqeHKa Ha u3xo4Fulnre

naphqHn norot{ll or pecypcr, neo6xo4nruu 3a ype4aHe Ha 3aA'bnxeHtaero'

nooB,3r44Te ce npepa3rne4ar Bcf,Ka roAnHa KbM,q,arara Ha 6anaHca u npu xeo6xoAruocr

crofiHocrra uM ce Kopt4ruPa.

Apyxecraoro He orqnra e 6anaxca ycnoBHt4 aKThBl4 14 ycnoBHt4 nacuBn' a rh npeAcraBF h3BbH

6ananca.

l T.OnoBecrsBaHe Ha cBbp3aH[Te nnqa h cAenKure c rFx

flpes 2013r. ApyxecrBoro He e ocbulecrBcBano qAenKvr cbc cB'bp3aHh nnqa'



6.Cb6tarttf,, Hacrbnhfln cne4 Aarara Ha 6aflaHca

HsMa cbqecrBeHu

HeflKo CTofqeB
Fn.cveroao4uren :

HenKo CTofqeB
Ynpaanren :
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