INCORPORATION DEED
of

Hello Marketing 26 Ltd.

PART ONE: GENERAL
INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Hello Marketing 26 Litd. (EOOD)
(hereinafter “the Company™). In Latin letters the
name of the Company shall be written as follows:

Hello Marketing 26 Litd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna, Vladislav Varnenchik district, Republic of
Bulgaria.

The business address of the Company shall be Varna
9009, Vladislav Varnenchik district, Business Park
Varna, Building 8, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Marketing, website and media services;
affiliate marketing services, marketing content,
providing online marketing techniques and
methodologies in order to attract users and customers
for various industries; technical consulting and
support; business development, consulting services,
management, commercial representation and
mediation, as well as any other commercial
transactions and activities that are not prohibited by
law, and provided that registration, permission or
license is required to perform any activity, this
activity will is carried out after obtaining the relevant
registration, permit or license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Julien Daniel Maarek, -----------

YUPEJUTEJEH AKT
Ha

»Xenoy Mapextuur 26 EOO]I

HACT ITbPBA: OBIIIA UACT

YYPEJABAHE U ®UPMA

Yn. 1 C nacrosiwus Y4ypeauTeneH akT ce yupejssa
€IHOIIMYHO JPYIKECTBO C OrPaHHYeHa OTTOBOPHOCT
c d¢upma ,Xemoy MapekTaar 26 EOOJ
(napuuano  3a  kpatkoct . JIpyxecTBOTO”).
HanmeHoBaHMETO i€ ce W3MUCBA HA JTATHHMLA I10
CIIEHHA HAYHH:

Hello Marketing 26 Litd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHHE

Y. 2 Cepgamuuiero Ha [lpykecTBoTo € Tp. BapHa,
paiion  Branuciae  Bapuenumk,  PemyGuika
Bnarapus.

AnlpeckT Ha ympaeleHHe Ha Jlpy»ecTBOTO e Tpaj
Bapua 9009. p-u Bnagucnae Bapuenuwk, Bushec
ITapk Bapna, Crpana 8, etax 4

IPEIMET HA JEMHOCT

UYn. 3 TlpenmeTsT Ha HeHHOCT Ha APY>KECTBOTO e:
MapkeTtuHr, yeGcalT W Meiust yCIyTH, MapKeTHHT
apuIMenT yCIyru, MapKeTHHrOBO ChOLpXKaHHE,
MPEJOCTABAHE HA OH- JlaifH MAapKeTMHT TEXHHKH W
METOJONOTHN ¢ LieNl MpUBIMYaHe Ha TTON3BaTeNd U
KIMEHTH 3a paslM4yHH WHAYCTPUU; TEeXHUUYECKO
KOHCYJNTHpaHe W MOANPEkKKA; OW3HEeC pa3BUTHE,
KOHCYJITAHTCKH YCIYTH, MEHHIKMBHT, TBPrOBCKO
TIPEICTaBUTENCTBO W TIOCPEAHWYECTBO, KakKTO U
BCAKAKBU JIDYTW TBPrOBCKU CHENKM M JeHHOCTH,
KOWTO He ca 3abpaHeHU OT 3aKOHa, a TIPH yCIIOBHE,
4e Ce€ W3MCKBA pEerucTpaums, paszpelieHue WU
JMLEH3 32 M3BbPLIBAHE HA HAKOA NEHHOCT, Tasu
IeifHOCT 1Ie Ce OCBLIEeCTBABA CcleJ] MollyYaBaHe Ha
CBOTBETHATA  pEervcTpalus, paspelleHHe WU
JHLEH3.

CPOK

Y. 4 Jlpy:ecTBOTO € YUpeleHO 3a HeolpeaesneH
CpOK.

EJHOJIUYEH COBCTBEHUK HA
KAITATAJIA

Yn. 5 Ennonnyen coOCTBEHHMK Ha KanuTanaa Ha
HpyxkecTBOTO €:

Hynuen Januen Mapek, --------==-=-=-



REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20 (twenty leva), divided into
twenty shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4, Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his’her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate

PETUCTPUPAH KAITUTAJI
Yn. 6 (1) KanutansT Ha JIpyKecTBOTO € B pasMep

Ha 20 (nBanecer) neBa, pasnpeeNieHd B JBajeceT
Jsna ¢ HOMHUHAITHA CTOMHOCT OT | (eIUH) JIeB BCEKH.

(2) Uenusar kanutan Ha JpyskecTBOTO € 3amvcaH u
BHECEH OT €IHOJIMYHUSA cOOCTBEHWK Ha KaruTana
npean peructpaundTa Ha JpyxkecTeoTo.

YACT BTOPA: OPTAHHU U YIIPABJIEHUE
OPTAHH
Yn. 7 (1) Opranu nHa JIpykecTBOTO ca:
1. EnHomuHMAT cOOCTBEHWK Ha KaluTama, i
2. YnpaButendr.

KOMIIETEHTHOCT HA EAHOJIHUYHUA
COBCTBEHHK HA KAITUTAJIA

Yn. 8 (1) EnHonnuHMUAT cOOCTBEHMK Ha Karnurana
“Ma rnpaso aa:

1. Usmensa u nomenBa Hacrosumms YupeauTeseH
aKT;

2. llpuema u WU3KMIOYBA CBAPY/KHULK, JaBa
ChbITlacHe 3a MpPeXBLpisSHE HAa APYIKECTBEH Asll OT
HpykecTBOTO Ha TpeTH JIULa, TPH YCIOBHe, de
HpyxecTBo HsMa HEU3IJIATEHH  M3UCKYEMH

TPYINOBM  Bb3HATPAKAEHHH,  o0eslleTeHus U
3aIBIDKUTENTHH  OCUTYPHTENHH  BHOCKM  Ha
CTY)KUTENM, BKJIFOUHTENITHO M HA  CIYXHUTEITH,
TPYINOBUTE  MPABOOTHOLIEHHS C  KOWUTO  ca

TpEeKpaTeHn A0 TPH TOAMHHU TpeIH TPeXBLPISHETO
Ha JIPYXKECTBEHHS Is1;

3. IlpreMa roauiuHus GUHAHCOB OTUET, pasnpeaens
neyanbata M B3eMa pelleHHe 3a  HelHoTo
U3IIIamaHe;

4. Bzema peIUCHHA 3a HaMalldBaHE W YBelH4YaBaHe
Ha Kandrana Ha pr}KGCTBOTO;

5. Usbupa Yrpaeurens.

6.  OcpoboxjgaBa  Ynpasutens,  ompenens
BB3HArpaXkIeHWeTo My W T0 O0cBoOOXAaea oT
OTIOBOPHOCT 3a JelHoCcTTa My KaTo YnpaBuTel Ha
HpyxectBoTO

7. B3ema peuieHHs 3a OTKpHMBaHEe W 3aKkpHBaHe Ha
KIOHOBE Ha Jlpy»KecTBOTO W yyacThe Ha
JpykecTBOTO B IpYTH Py >KECTBA;

8. B3eMa pelwienHa 3a npugoOHBaHe W oTUYKaBaHe



and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, items 3, and
item 8 a protocol shall be drawn up with notarial
certification of the signatures and the content,
according to art. 137, para. 4 of the Commercial
Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner. The Managing
Director shall resolve on all issues related to the
Company's scope of activity except for those issues,
which by law or pursuant to this Incorporation Deed
are in the exclusive competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her

Ha HEABHAKHUMHW UMOTH U BELIHHW TIpaBa BbPXY TAX;

9. B3ema pelueHus 3a npeasdBsBaHe Ha MCKOBE OT
uMeto Ha [lpyxkecTBOTO cpeuy Vmpasutens U
HazHayaBa  MpeNCTaBUTENM 38  BOJleHe  Ha
MPOLIECYAITHH JIEHCTBUA Cpelly Hero;

10. B3ema pewieHue 3a AONMBIHUTENHM TapUYHH
BHOCKH;

(2) 3a Bszetute pewenus no an. 1, T. 5, u T, 8 ce
CbCTaBA TIPOTOKON C HOTAPHAIIHO YJOCTOBEpABAHE
Ha MOAINUCUTE W ChIbPKAHUETO, ChIIacHO 4T, 137,
an. 4 Ha TeproBekus 3aKoH.

(3) Hwmoxuu ca peweHns Ha  EIHOIMYHUSA
cOOCTBEHUK, MPUETH B HApYIIEHUE Ha ai. 2.

(4) 3a BcuykM ocTaHamu pelneHus no un.8, an.l,
U3BBH Te3W Mo H41. §, an.2 ce cheraBs MPOTOKON C
oOWKHOBeHa nucMera dopMa, 6e3 Jia € HeoOX0IUMO
HOTapMalHO YINOCTOBepsBaHE Ha MOJNMHCUTE H
CbAbPIKAHUETO MY, ChbiylacHO un. 137, and Ha
Teproeekus 3axoH. Taka B3eTH pelleHHsTa IIe ce
CUMTAT 3a BaJIMIHO TPHETH C MPOTOKON B TMMHCMEHA
dopMa moamucaH OT eAHOIMYHUS COOCTBEHMK Ha
JpyxecTBOTO.

YIPABHUTEJL YIIPABJIEHHUE U
HPEACTABHTEJICTBO

Yn. 9 (1) [dpyxkecTBOTO ce ympaengsa |
TpEeCTaB/IgBd OT €IWH WIIA TIoBede YIpaBHUTENH,
HazHayeHd  oT  EJHOIWYHHS  COOCTBEHHK.
YNpaBuTeNAT B3eMa PeLIeHHs 10 BCHYKH BBIIPOCH,
CBBpP3aHW ¢ TmpeaMera Ha JIpyXkecTBOTO, OCBeH
Te3H, KOUTO €a B U3KITIOYHUTEITHATA KOMITETEHTHOCT
Ha EnHonnunus coGCTBeHHWK CBIMIIACHO 3aKoHa W
TO3W YupeauTeleH akT.

(2) VmnpaBuTenaT OpraHM3upa W PHKOBOIH
JeiiHocTTa Ha JlpyxecTBOTO cboOpa3HO 3akoHA M
pemeHnaTa Ha EgHonuuAus  coOCTBEHMK Ha
Kanurana.

(3) UmeTo Ha YnpaBuTens ce BrucBa B TBProBekus
pericTbp Mpu  AreHuMs MO BIMCBAaHMATA.
VrpaBuTenaT mojgaBa B TBPTOBCKUS PETUCTHP
CBOETO HOTApHWallHO 3aBEpeHo chIvlacHe ¢ obpasert
OT MOoAmnuca.

(4) OpnactaBaHeTo Ha YMpaBuTelns Moe na Obae
OTTErNEHO MO BCAKO BpeMe M MMeTo My ja Obje
3a]M4YeHO0 0T ThProBCcKHA PerucThp OT EXHOMHYHMS
coOCTBEHHK HA KaNHTana.

(5) VrpasurensT MOsKe

pac:} TIOHCKa
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deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,

HErOBOTO/HEHOTO 3anu4yaBaHe oOT TbProBcKus
PEerucThp, UYpe3 TNHCMEHO TpelH3BecTHe  JI0
Hpyxecrteoto. B Takse ciydaii, JpyxectBoto, B
paMKHTE Ha €IHMH Mecell OT [Mofly4aBaHe Ha
NPEAN3BECTUETO, TPAOBA Ja 3aIH4H YTIPaBHTENS OT
ToHproBekrs perucTbp, KaTo TpPH HEU3MbIIHEHWE
YnpaBUTENAT MMa NPaBO caM Ja Nnojane J0KYMEHTH
3@ CBOETO 3allyaBaHe, HE3aBUCUMO Jald Jpyro
JIMLE € Ha3HaYeHO Ha Herosara Mno3uuus.

(6) VYrpaBuTenaT uma 3aIBKEHUETO Jla YBEIOMH
HesabaBHo EpHonuunus coOCTBEHWK Ha Karurana
ciell kato 3arybute Hamsumar 1/4 ot kanwuTana,
KaKTO W KOraTO HeTHaTa CTOHHOCT Ha aKTHBHUTE
cbrnacHo ui. 247a (2) ot ThproBckus 3aKoH cnajiHe
Mo/l pa3Mepa Ha BITIACAHMS KaruTall.

3ABPAHA 3A KOHKYPEHTHA JEHHOCT

Un. 10 (1) bez cernacuero Ha EgHomuuHus
cobcTBeHHK Ha kamuTana Ha JpyxkecTBoTo,
VYripaBUTeTAT HAMA MPaBO OT CBOE WM OT YYXKIO
MMe J1a M3BBPLIBA THPrOBCKM CHIENKH;

(2) l'opHOTO oOrpaHMueHue ce npunara, KoraTo ce
U3BBpIIBA  JeHHOCT, CXOAHA € Ta3d Ha
HpyxecTBOTO.

(3) YnpaButenar uma npaso 0e3 1a e HeobXoIUMO
chriacue Ha EJHOMMYHIA cOOCTBEHHK Ha KanHTaNa,
Jia 3aeMa JJIbAHOCT B PbKOBOJIHM OpraHu Ha JIPyru
JpyJKecTBa, KakTo M Ja yJacTBa B ChOMpaTelHu U
KOMaHAWTHH JIpy’KecTBa W B JpyJKecTBa ¢
OTpaH’yeHa OTTOBOPHOCT.

YACT TPETA: UISMEHEHWE HA
YUYEIUTEJHUAT AKT

YBEJIMYABAHE HA KATIUTAJIA

Yo 11 (1) VYsenmuuaBaHeTO Ha KamnuTaaa Ha
HpyxKecTBOTO ce N3BbpLIBA Ype3:

I. VBenuuaBaHe Ha HOMHHanHaTa CTOHHOCT
JISII0OBeTE;

Ha

2. 3anncBaHe Ha HOBU JISIJIOBE;

3. IlpueMaHe Ha HOBM ChAPYKHULIH.

HAMAJISIBAHE HA KAITUTAJTA

Un. 12 (1) Kanutanst Ha pysKecTBOTO MOXKe Ja
Oblle HaMaleH 10 YCTAHOBeHUs B 3aKOHA MUHUMYM
C peuieHue 3a HM3MEHEeHHE Ha V'—I]Je.IIHTCJ'iHHH aKT
npyu crasBaHe Ha HOPMAaTUBHHTE HW3HMCKBaHWA 3a
TOBA {ﬂpB}IHBBCGTHe a0 KpPEIINTOPHTE Ha
HpyxkecTBOTO, BricBaHe B THProBCKUS pPEerucTsp U
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etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable

Ap.).

(2) B pemenneto ce TmocouBaT IeNTa Ha
HaMallgBaHETO, PasMepPbT A0 KOMTO KamUTalbT Ie
C€ Hamaju U HaYMHBT, [10 KOHTO 1Ie ce U3BbLPLIN,

(3) HamangeaHeTo Ha KalnWTana MoOXe Ja ce
U3BBPLIM Ypes:

1. Hamangsane Ha HOMHMHaIHATA CTOHHOCT Ha
JIA7T0BETE B KATIUTANA,;

2. Bpbiuane Ha Jena oT Kanutana Ha NpeKpaTuiius
Y4acTHeTo cH B JIpy:KeCcTBOTO ChAPYIKHUK;

3. OcepoboxgaBaHe OT 3albIDKEHHE 334 BHACHHE
Heu3IIaTeHa 4yacT Ha JIefla OT KaluTasia.

IMPEAU3BECTUE HA KPEJAUTOPUTE

Un. 13 (1) Pewenuero 3a HaMallsBaHe Ha KamnmuTana
Ha JlpykecTBOTO ce mpenactaBs B THpProBCcKus
periuctbp U ce obseaBa. C obsaBsBaHEeTO My ce
cMmsTa, 4e JIpy>KecTBOTO € TOTOBO Ja jafe
obe3leyeHne Ha B3€MaHWATa WIM Ja W3MIaTéH Ha
KPEIWTOPUTE, KOMTO He ca CBMJacHH ¢
HaMmalgBaHETO, 3alb/DKEHUATa CH KBbM JaTara Ha
O0SBSBAHETO.

(2) Cbrnacuero Ha KpeIUTOPUTE C HAMAJISIBAHETO CE
npearnonara, ako 10 3 (Tpu) meceua ot 00sABIBaHETO
Ha pelieHHeTo B THProBCKUs pETHCTBP Te He
H3passaT MHCMEHO HECHITTACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
THBPTOBCKHUA PETUCTDBP

Yn. 14 (1) HM3menenuero Ha Y4pemWTelHHS aKrT,
OTpassBallly HAMAalBAHETO Ha KaluTajla Ha
HpyxecTBoTo, ce BrcBa B T'bproBCKusi perncTsbp
cJiel]l U3THYAHE CPOKa MO MPEeIXOAHUS YIIeH.

(2) KbM 3asBNeHHETO 3a BOMCBAHE ce MPEACTABAT
JOKa3aTelcTBa 3a CrnasBaHe Ha M3WUCKBaHUATa Mo
MpeNXONHNUS WiIeH W THCMEHa JeKlapalus Ha
VYnpasutens, ue Ha KpeJAWTOPHTE, KOHWTO He ca
CBLIIIACHU C HAMANABAHETOo, ca JaJAeHHu ode3neueHus
WJIH € W3TUIATEH JTBITBT.

OTI'OBOPHOCT HA YIIPABUTEJISL

Yn. 15 Ako npeacTaBeHUTe OT YTpaBHUTeNls JaHHU
3a BIMCBaHE Ha HaMaldBaHETO ca HEBEpHH, TOii
ITWYHO OTroBaps 3a NMPUYMHEHHWTE Ha KPeAUTOPUTE
Bpe/IM 110 pasMepa, 10 KOWTO Te He ca MOTJIH Ja ce
yaoBnetBopiT  or  JlpyxkectBoto.  Koraro
VYTpaBUTENHTE ca JBaMa WIH 1oBeve, Te OTroBapsAT
COJTHJIAPHO.



for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 07.12.2022 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,

H3MITAINAHUSA MOPAINU
HAMAJISIBAHETO

Un. 16 Ha Ennonuunus coOCTBEHUK HA KanuTana
Morat Jla ce TpaBiT M3MITAU@HWA  10pajn
HamansBaHe Ha KanuTama camo Ccllejl  Karo
HaMangBaHeTo ObIe BNHUCAHO B  TBProOBCKHA
PErvcTbp M CHeld KaTo KPeIWTOpUTE, W3Pa3HIH
HecbIllaCMe C  HaMaleHWeTo, ca  TOJYYHITH
obe3neyeHue WK Naamnaye.

YACTYETBGLPTA: IPEKPATABAHE U
JHKBH HUA HA IPYKECTBOTO

IMPEKPATABAHE HA IPY KECTBOTO
Yn. 17 qpyxkecTBOTO ce MpeKpaTsBa:

1. TTo pewenue Ha EgHonmunusa coOCTBEHHWK Ha
KanuTtana;

2. Upes cinuBaHe Uiy BAMBaHE B aKLIMOHEPHO WIH B
IPYTO APYKECTBO C OrpaHHueHa OTTOBOPHOCT;

3. Ilpu oOsBsBaHe B HECHCTOATEIHOCT;

4. Tlo PELIEHHE Ha OKPBIKHHUA CbI, B [IPEABHJICHUTE
OT 3aKOHa ciy4au.

JHKBUJAIIUSA HA IPYKECTBOTO

HUn. 18 Tlpw JwukBMZaUWsA, IJTUKBHAATOpP Ha
JIpykecTBOTO € VYTpaBUTensT, OCBEH axko 1o
pewenue Ha  EnHonuunus  coOcTBeHHK e
OnpeeneHo Apyro jnuLe.

SAKIIOYHUTEJIHHU PASIIOPEBU

Yn. 19 3a weypeaeHuTe B TO3M YupeluTeleH akT
CIIy4au ce MpuilaraT pasnopeaduTe Ha AelicTBaIOTO
OBIrapckoTO 3aKOHOJATEICTBO.

Yn. 20 TIpu wW3MeHeHWs WIW JOMBIHEHWS Ha
VupeuTeaHUs aKT, H3BBPUICHU 110 NPeIBHICHNS 3a
TOBa pei. YnpaBuTensT OTroBaps 3a
CBOEBPEMEHHOTO W TOYHO akKTyalusupaHe Ha
TeKcToBeTe My. Taka aKTyalH3WpaHWTe BEepCHH Ha
TOo3W  YuypejauTeneH akT ce MOAMMUCBAT  OT
EnHonuynus coOCTBEHMK Ha Kanutana M ce
npeicTaBaT 3a 00sBaABane B TbproBCKUs perucThp.

Un. 21 Hacrosaumsat YupeauTeneH akT € TIPHET C
petieHue Ha EMHONMYHUS COOCTBEHHK HA Kanuraia
Ha JlpyxecTRoTO, B3eTO Ha 07.12.2022 1 e cheTaBeH
W TIO/IMICAH Ha OBATAPCKH W aHTTTHIHCKU €3WK B TPH
opurMHama — eauH 3a [lpyxkecTBoTo, eIWH 3a
Ennonudnus coOCTBEHUK W e€IUH 3a TbproBCKus
peructsp. [Ipu npoTHBOpeure MexKay ABaTa TEKCTa,
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the Bulgarian one shall prevail. NpeJIMMCTRBO 1iie UMa OBArapcKUsT,

Sole owner of the capital/ Eqnonnyen cofcTBeHHK Ha KaNKTA/Aa:

{ R
Julien Daniel M aueH Jdannen Mapex



