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MHTEPLUUN EOOR
roAULLEH ®UHAHCOB OTYET KbM 31.12.2022 .

BA3A 3A U3roTBAHE HA ®PUHAHCOBUTE OTHETKU U NMPUNATAHU CbLLUECTBEHU CHETOBOHU
NOMKKKU OT ,MHTEPLIWUMN® EOOR

1. WHOOPMALUA 3A APYXECTBOTO

MNpeanpuaTHETO NO CBOSTA opuaudecka (opma e efHONUYHO APYXECTBO C OrpaHUYeHa OTTOBOPHOCT,
perucTpupaHo B THProBCkus perucTbp Ha AreHuus no BnucBaHusTa B Penybnuka Bonrapus. 3agbmkeHoTo nuue e
perucTpupano no peaa Ha IONK B T[ Ha HAM - rp. Pyce ¢ EWMK 124607084 v e pernctpupaHo no 34/AC , cuntaHo ot
06.03.2012 r.

LpyxectBoTo e cobcTeeHocT Ha MnapeH CtaHkoB CraHKoB .
OcHoBeH NpeaMeT Ha AerHOCT € : ToBapeH TPaHCNOpT NO BbTPELHUTE BOAHM MBTULLA.

2. OCHOBHW MONOXEHWA OT CYETOBOAHATA NOJTUTUKA HA APYXXECTBOTO
2.1. ba3za 3a uszomesiHe Ha puHaHcogus omyem

To3 hMHAHCOB OTYET € M3rOTBEH B CLOTBETCTBUE ¢ HaLMOHaNHUTE CYETOBOAHM CTaHAAPTV 3a (DUHAHCOBO OTYUTaHE,
kouto ca B cuna ot 01.01.2016 r 1 ca ymecTHW 3a aerHocTTa My. OT TAXHOTO NpUNaraHe He ca HacTLNWK NPOMEHH B
CYETOBOAHATA MONUTUKA Ha NPpeanpuATUETO. [laHH!Te B OTYETa Ca B XWA. neBa.

CurnacHo un. 19 ot 3akoHa 3a cueTorodcTBOTO 3a 2016 r. [Ipy»eCTBOTO € OT KaTeropuaTa Ha ,Manko” npeanpuaTue.

MpegnpuaTtieTo e nabpano gsycTpaHHa hopMa Npu CLCTaBAHETO Ha PUHAHCOBMA OTHET, KOMTO BKIHOYBA:
e CyetoBoaeH HanaHc
e OTyerT 3a npuxoauTe U pasxoaure
e [IpunoxeHue;
- CNpaBka 3a OnoBeCTABaHe Ha CYETOBOAHATA NOMNUTHKA;

[pyxecTBoTO BOAK CBOWUTE CHETOBOAHU pervcTpu B Gbrrapcku nee (BGN), koiTo npuema 3a oT4eTHa BanyTta 3a
npeacTaesHe. [laHHUTe B OTYeTa 3a (PUHAHCOBOTO CHCTOSHWE M MPUNOXKEHUATA KbM HErO Ca NPEACTaBEHN B XMNAAM
neBa, OCBEH ako HeLLO APYro U3PUYHO He € yKasaHo.

MpeAcTaBAHETO Ha PMHAHCOB OTHET CbINACHO Ha HauuoHanHuTe CTaHAapTH 3a PUHAHCOBM OTYETH Ha Mankn U CPEAHN
NPEANPUATUS W3MCKBA PBKOBOACTBOTO Aa HanpaeW Hai-fobpu NpuONM3NTENHW OLEHKM, HauUCNEHWs WU pasyMHO
0D0CHOBaHM NPeaNOKEHMS, KOUTO OKa3BaT eHeKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTUBUTE W NACcUBUTE, HA NPUXOANTE
W HAa pa3xoAWTe, U Ha OMOBECTSBAHETO Ha YCNOBHW B3EMaHWA W 3abIKEHWS KbM fartata Ha oT4yeTa. Tesu
NPUBNU3NTENHM OLIEHKK, HAYUCNEHUA U NPEANIOKEHMA Ca OCHOBAHN HA UH(OPMaLMATA, KOATO € HanuyHa KbM Jatata
Ha (hHAHCOBMS OTYET, nopaam koeto 6baeluute hakTuiecku pesyntaru Guxa mornu aa 6baaT pasnuuHK OT TaX (KaTo
B YCNOBMS Ha (PMHAHCOBA KPW3a HECUTYPHOCTUTE Ca NO-3HAYNUTENHN).

®UHAHCOBUAT OTYET € UHAMBUAYArEH U W3rOTBEH MPM CrasBaHe NpUHUMNA Ha UCTOpUYECKaTa LIEHa, C M3KIYEHHe Ha
cryyauTe Ha NpeoLEHKa, NOCOYEHM B NPUNOXEHNATA KbM (PUHAHCOBUTE OTUETH.

2.2, KoHconudupax omyem Ha Gpyxecmeomo

an)KeCTBOTO HAMa 3afibimKeHne Aa U3rotBA KOHCONMAUpaH OTHeT.

2.3.  CpasHumenHu GaHHU

[pyxecTBOTO NpeaAcTaBa CpaBHUTENHA MHOPMALMA B TO3M (PMHAHCOB OTYET 3a efHa NpeaxoAHa roauHa (nepuog).
Korato e Heobxoaumo, cpaBHUTEMNHUTE AaHHW Ce peknacucuumpart, 3a Aa ce NOCTUIHE CbMOCTaBUMOCT CNpAMO
NPOMEHH B NPEACTABAHETO B TEKYLIATA roAuHa.

24 DYHKUUOHA/IHA 8a/Tyma U Npu3HaeaHe Ha Kypcoeu pa3iuKu

®yHKLUMOHANHATa W OTYETHA BanyTa Ha NPeACTaBAHE Ha APYXecTBOTO e ObnrapckuaT nes. C BbBEXAAHETO Ha EBPOTO
kaTo odmumManya Banyta Ha Eeponeiickus Cbio3 cboTHowWweHueTo e BGN 1.95583:EUR 1.
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EchexTuTe OT KypcoBUTE Pasfivku, CBbP3aHM C YPEXIAHETO Ha CAEMNKM B YYXAECTPaHHa BanyTa, UK OTHUTAHETO Ha
CAENKY B YyXaecTpanHa BanyTa no KypcoBe, KOUTO Ca pa3niyHu, OT Te3u, N0 KOUTO MbPBOHAYANHO ca Bunu npusHaTh,
ce TPeTUpaT KaTo TEKyLLM NPUXOAM U Pasxoam B OTUYETa 3a NPUXOAUTE U PA3XOAUTE.

2.5. Heiicmeauio npednpusmue

(O1HAHCOBMA OTHET € M3rOTBEH Ha NPUHLMNA HA AeACTBALLO NPEANPUATUAE M PLKOBOACTBOTO CYMTA, Ye NPEANpUATUETO
Le ocTaHe AeiCTBaLL.

2.6. Texyuwiu u Hemexywu aKkmusu

AKTUBUTE Ce NPEACTaBAT B CHETOBOAHMA OanaHC Kato Tekywy (KpaTkoTpaitHW/KpaTKOCPOYHM) WIK HeTeKyLuw
(ABNroTPanHW/AbNroCPOYRK) B 3aBUCMMOCT OT LieNTa NpU NPULOOMBAHETO WM.

AktiBMTE, KOUTO ca npuaodbutk ¢ uen paa Gbaar M3NON3BaHW WM peanuavpaHn B ONEpaTUBHUA UMKBA Ha
NPEANPUATHETO, Ce NPEACTaBAT KaTo TEKYLLWM KPaTKOCPOUHKU aKTUBM.

AxTBMTE, KOUTO Ca NPUACOUTM C Uen Aa GbAaT M3NON3BaHW/AbPXaHM 3a NPOLLIKUTENEH NEpUOZ, OT Bpeme (npe3
rnoBeye OT eAuH ONepaTUBeEH LMKbLA) B AEHHOCTTA Ha NPeANpUATUETO, C& NPEACTABAT KaTo HETeKYLUW LLIrOCPOYHM
aKTUBH.

OnepaTuUBHUAT LKL € BPeMETO OT NpUAoBMBaHe Ha akTBUTE (MaTepuany, CYpoBMHM W APYTH), KOUTO BIM3AT B NPOLIEC
Ha npepaboTka, A0 peanusauus Ha Cb3faAeHUA NPOAYKT B NapU4HM CPEACTBa.

Koraro akTus ce peanuanpa kato YacT OT OnepaTUBHUS LKbN Ha NPeAnPUATUETO, TOW Ce NPEeaCTaBsA KaTo Tekyll A0pK
W TOraBa, korato He ce ovakBa Aa 6bae peanuavpaH npes cnegeawmre 12 meceua.

AxTuBMTE, KOMTO €a NpuAcbuTM ¢ uen nocnepgalla npojaxba (TbProBcka LEn), ce NPeACcTaBAT KaTo Tekylw
KpPaTKOCPOYHU aKTVUBM aKTUBM.

AKTVMB Cce KnacnduLpa Kato HeTeKyLY AbATOCPOYEH, aKO He OTIOBaps Ha KPUTEPUMTE 3a KnacuuLMpaHe Karo TeKyL.

2.7. AwnzompaliHu MamepuanHu akmueu:

Kato abnroTpainHu MaTepuantmi akTuBiM Ce OTYMTAT akTUBM KOUTO OTFOBapAT Ha kputepuuTe Ha CC 16 1 uMart CTORHOCT
npu NpuaobnsaHeTo paBHa Unu no-sucoka ot 700 nB. AKTMBUTE, KOMTO MUMaT CTOMHOCT NO-HWUCKa OT MOCOYEHaTa, ce
OTuMTAT Karo TeKyLM Pa3xoau 3a nepuoga Ha npuaobueaHe B CbOTBETCTBUE ¢ 0A0BpEHaTa CYETOBOAHA NONUTHKA.
Bcekn abnrotpaeH matepuaneH akTuB ce OLEHsIBa NpW NPUAOBMBaHETO MY:

- no LieHa Ha NpuaobvBaHe onpefieneHa B CLOTBETCTBME C ManckBaHusTa Ha CC 16.,

- no ceGeCTOMHOCT - KOTaTo ¢a Cb3AafeHN B NPEANPUATHETO;

- no CrpaBeAsuBa CTOAHOCT - KOraTo ca MoJyYeHu B pe3ynTar Ha 6e3BbamesaHa caenka;

- Mo OLEeHKa, Np1eTa OT CbAia, U BCHUKW NPEKK Pasxoau - KOrato ca NoNyYeHn B PE3yNTaT Ha anopTHa

BHOCKA N0 pefa Ha TbproBCKUA 3aKOH.
MocneaBawoTo OUEHsIBaHE Ce OTYMTa MO LeHa Ha npuaobuBaHe, HamaneHa C HaYMCNEHUTE aMOPTM3aUMK Y
HaTpynaHaTta 3aryba oT obesleHka. HanpaBeHuTe 0De3LEHKN Ce OTYMTAT KATO pasxOf M ce NpU3HaBaT B OTYeTa 3a
MPUXOAW WU pasxoam 3a CbOTBETHUA NEPUOA.

AMOpTHU3aUMA Ha ABNAMOTPAHWN MaTepUantm akTmen cbrnacHo CC 4:

OwnrotpaiHute MaTepuanHn akTueK ce amopTM3npart Mo NUHEAHNA METOA 3a Nepuoaa Ha 04aKBaHUS NONE3EH HKUBOT.
preﬂHeHVIHT norieseH X1BOT MO rpynu akTueu e KakTo cnepga.

o crpagu -25T.

° MalmHu n obopyaBaHe  — 3.3r.

° CLOPBKEHUA -33r.po10r
° KOMMIOTPU -2r

o TPaHCNOPTHW cpeactea  — 4T.

o CTONAHCKW WHBEHTAp  — 6,7T.

OnpepnenenuTe CPOKOBE Ha NONE3EH KMBOT Ha ALNTOTPaHNTE MaTEPUATHN aKTUBM Ce MPEerneXaaT B Kpas Ha BCekw
OTYeTEH nepuog. EekTbT OT NPOMEHUTE B CYETOBOAHUTE NPUBNMIUTENHN OLIEHKU Ce NPU3HaBA OT BHLAMOXHO Hail-
paHHus GbaeLy nepuoa,

2.8. Mocnedeawu pazxodu

Pa3xoauTe 3a PEMOHTI W NMOAZAPLXKa Ce NPU3HABAT 3a TeKylLM B NEPUOAA, NPe3 KOMTO ca Hanpasexu. MssbplueHu
nocneABaly pasxoay, CBbP3aHN ¢ UMOTY, MaLLMHI ¥ 0BOPYABaHE, KOUTO UMAT XapaKTep Ha NOAMSHA Ha OnpeaeneHm
Bb3IOBU YaCTW W arperati, WNn Ha NPEyCTPOMCTBO M PEKOHCTPYKUMSA, CE KanuUTanuaupar KkM 6anaHcoBaTa CTOMHOCT
Ha CbOTBETHUS aKTUB W Ce MNpepasrmexha OCTATLYHUA My MOMe3eH XMBOT KbM [arata Ha KanuTanuaauus.

6
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ChblueBpeMeHHO, HeaMOpTU3MPaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTM Ce M3NuCcBa OT GanaHcoBaTa CTOMHOCT Ha
aKTVBWMTE 1 Ce NPU3HaBa B TEKYILMTE Pa3XxOfy 3a NepUofa Ha NPeyCTPoCTBOTO.

- obnBeHy 3a npogaxba ce OTYMTAT KaTO TEKYLYM (HIMHAHCOBM NPUXOAMN MK TEKYLLM (IMHAHCOBM PasXOfH, MNu
YBENUYEHNE UNU HAMaNeHUe Ha pe3eps OT NpeoLieHKka 3a (PUHAHCOBI MHCTPYMEHTH, KOMTO MOXe Aa Gbae
NONOXUTENHA UMW OTPULIATENHA BENUYMHA;

- 32eMV 1 B3eMaHus,, NPeoCTaBEHM OT NPEANPUATUETO N IbPKaHK 38 ThpryBaHe (BKIIOUATENHO NPOMSBOAHNUTE
(hMHAHCOBM UHCTPYMEHTH), CE OTUNTAT KaTo TeKYLLM PMHAHCOBM NPUXOAN WIK TeKyLLW (PUHAHCOBK Pa3XOaM.

- ObesueHkaTa Ha (hHMHAHCOBMTE aKkTUBM, OTYETEHU NO AMOPTU3MPYEMa CTOMHOCT, Ce OTYMTA KaTo (IMHAHCOB
pasxog.

OUHAHCOBK aKTWBM Ce OTNUCBAT W3LANO UMM YaCTUMHO EAMHCTBEHO KOTaTo [OTOBOPEHWTE Npaea no TaX Gbaar
noracenu. [oracaBaHe (M3LANO UMY YaCTUYHO) HA JOTOBOPEHY NPaBa , NPONATUYALUM OT (DUHAHCOB MHCTPYMEHT, €
Hanuue npu:

- peanuaupaHe Ha NpaBaTa UNK ypexaaHe Ha 3ambiKEHNATA;

- OTKa3 OT NpaBaTa UMK OTMEHSHE Ha 3aTbIDKEHUATA,

- W3TWYaHE Ha CpoKa 3a peanvanpaHe Ha NpaBata Uik 3a YPeXaHe Ha 3a0bIKEHUATA.

Korato pMHaHCOBMST akTUB OTNMCAH, Cb3aAEHUAT 32 HEro PE3epB OT NPEOLEHKa Ce OTYMTA KaTo TeKyLy (UHAHCOB
pa3xoZ N TeKYLL, (MHAHCOB NPUX0A.

29.  [sanose u yyacmus

WHBecTULMMTE B AbILEPHU NPEANPUATUS Ce OTYATAT U NPeACTaBAT no cebecTOMHOCT B CHOTBETCTBME ¢ MabpaHaTa
cyeToBogHa nonutuka u CC27.

WHBECTALMUTE B aCOUMMPAHN NPEANPUATUA C& OTYMTaT W NPeaCcTaBaT no cebeCTOMHOCT B CLOTBETCTBUE C M3bpaHaTa
¢cyeToBogHa nonmtuka u CC28.

WHBeCTULMMTE KOWTO NPEeACTaBNABAT MaNLMHCTBEHM AAMNOBE CE OTYUTAT NO CNPaBEASIMBa CTOMHOCT Knacuduumpanm
kaTo 00sBeHM 3a Npoaaxba thMHaHCOBN aKTUBM, CbIMacHo U3nckeanusTa Ha CC32.

2.10. Cmokogo — Mamepuanxu 3anacu

CTOKOBO-MaTEpHanHK 3anacu ca KpaTkoTpaliiu Matepuarnti akTuen noj dopmara Ha:
- marepwanu, npuaobuTh TMaBHO Ype3 MOKyNka M NpefHasHauYeH OCHOBHO 33 BriaraHe B NPOW3BOACTBEHMS
NpOLEC ¢ Len NpousBexgaHe Ha NpoaykumMa uriu yenyru. Te MoraT Aa ca 00eKT U Ha Npeku npoaaxtu, korato
TOBa C€ NPELEHN OT NPEANPUATHETO;
- CTOKW, NpMaoBMTH IMaBHO Ype3 Nokymnka v NpeaHasHaveHy 3a npopaxda;
HeTHa peanuaupyema CTOMHOCT e Npefnonaraemata NpoAaxHa LeHa B HOPManHKA X04 Ha cTonawckaTa AeqHOCT,
HamaneHa ¢ HeobXxoavMUTe Pasxoau 3a OCLILECTBABaHE Ha npoaaxbara.
MaTepuanHuTe 3anacy ce OLEHsBaT OT MpeanpUSTMETO MO MO-HUCKATa OT A0CTaBHATa M HeTHaTa peanuaupyema
CTOWHOCT, KaTO pasnuKkaTa ce OTYMTA KaTo APYIv TEKYLUM Pasxoau 3a AeNHOCTTa.
He ce BKnlouBaT B pasxogute No 3akynyBaHe:
- CKNafoBWTE PA3xOAM 3a CbXpaHsBaHe Ha MaTepuanHuTe 3anacy;
- aAMMHWCTPATMBHUTE Pa3XO4M;
- (hMHaHCOBWTE Pa3Xomu;
- W3BbHpEeAHWTE Pa3XOaM.
Teau pa3xoay Ce OTYUTAT KaTo TEKYLLM pa3xoay 3a Nepuoaa, NPes KOMTO Ca U3BLPLUEHM.
MoTpebneHneTo Ha MaTepuanHu 3anacy ce oUeHABa NO CPeAHO NpeTerneHa CTOAHOCT.

2.11. Bsemanus

Kato kpeauTh 1 B3eMaHns Bb3HUKHANW MbpBOHAYaNHo B NPEANPUATUETO Ce KnacuduumupaT B3EMaHUs BL3HUKHANM OT
AVPEKTHO NPEAOCTaBAHE Ha CTOKM, YCIYTW, Napy WK NapuyHV eKBUBaneHTH Ha aebutopu.

[TbpBOHAYaNHO TE3W B3EMAHKA U KpeaUTH Ce OLeHSBAT No cebecTOMHOCT.

Crep, mbpBOHAYanHOTO NPU3HABaHEe KPEAUTUTE U BIEMaHUATA OT KIMEHTV M JOCTaBUMLM KOUTO ca 6e3 mkcHpaH naaex
¢e OT4nTaT no ceGecToMHOCT.

KpeauTute W B3eMaHusITa OT KIMEHTW W AOCTABYMLIM KOMTO €a ¢ (PUKCUPaH Nagex ce OTYMTaT Mo amopTUaMpaHaTa UM
CTOMHOCT. ECHeKTMBHUMAT NIMXBEH NPOLEHT € OPUrMHaNHWAT NPOLEHT NPEAENEH C A0roBopa.

KbM parata Ha pvHaHCOBUA OTYET Ce Npasu Npernes 3a onpeaensHe Ha 0besueHka oT HechbbupaemocT.
ObesueHkaTa Ha B3eMaHuaTa e otyeTeHa B cboTeeTcTBUE ¢ CC 32 "PUHAHCOBM MHCTPYMEHTU" KaTo pasnuka Mexay
GanaHcoBata CTOMHOCT Ha B3EMaHETO OT KMMEHTA M HeroBaTa Bb3CTaHOBMMa CTOMHOCT Ce OTJYMTa Karo Tekylum
pasxoau 3a nepvofa .
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JlaHbuMTe 3a BL3CTAHOBABAHE CE NPEACTABAT MO OPUTMHANHWA pasMep Ha Cymara Ha B3eMaHeTo.
Jpyrute B3emaHua ce npeacTasAT no cebecTOMHOCT.
Kato KpaTKOCPOYHM Ce Knacuduumupar B3eMaHua KouTo ca:
- bes cdmkcupan nagex
- CbC (hUKCHpaH Nagex W 0CTaTbyeH CPOK A0 Najexa A0 efHa rOAMHA OT iatata Ha (hMHAHCOBUS OTYET
KaTo AbnrocpouHm ce knacuduumupar B3emMaHmns KOUTO Ca ChC OUKCUPEH NAAeX ¥ OCTaTLYEH CPOK 0 Nagexa Haj efHa
rofyHa OT iaTaTa Ha CbCTaBRHE Ha FOQULIHMA (UHAHCOB OTYET

212.  [apuyHu cpedcmea

MapuuHuTe CpeAcTBa BKIIOUBAT NapuyHU cpeacTaa B 6poii u B 6e3pOYHM AEN03NTH, CHOTBETHO B NIEBA U BbB BanyTa.
Mapu4HUTE EKBUBANEHTN Ca KPATKOCPOUHM, BUCOKOMUKBUAHU MHBECTULIMK, KOUTO Ca NECHO 0BPBLIAEMM B KOHKPETHM
NapU4HN CYMU U CbABPXAT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA MM,
3a uenuTe Ha U3roTBAHETO Ha OTYeTa 3a NapuYHUTE NOTOLM:
o [lapuyHuTe NOCTLNNEHNS OT KITMEHTW U NApPUYHUTE NNALAHWA KbM AOCTABYMLM Ca NpeAcTaBeHu BpyTHo, ¢
eknioveH AAC (20%);
o JluxauTe NO NONy4eruTE KpeauTy 3a 060POTHU CPEACTBA Ca BKIIOYEHU KaTo NnalaHe 3a onepaTUBHA AeiHHOCT;
e [luxBuTE MO NOMNY4YEHN MHBECTULIMOHHM KDEAMTH Ca BKMKOYEHM KaTo NnallaHus kbM (hMHaAHCOBATA AEHHOCT,
o [pu pocTaska Ha AbNrOTpailHKU akTUBK OT cTpaHaTa, nnaternst ALC ce nocousa Ha ped ,MNaLiaHus KbM
[0CTaBYMLM™ KbM MTApPUYHUTE NOTOLM OT OnepaTuBHa AEWHOCT, AOKONKOTO TOM y4acTBa M Ce Bb3CTaHOBABA B
ofepaTUBHUTE NOTOLM Ha APYXECTBOTO 3a CLOTBETHUA Nepuog, (MeceL).

2.13.  Pasxodu 3a 6xdewiu nepuodu

Kato pasxoam 3a 61:,u,eu4w nepuogu ce NpeacTasAT NpeannaTeHuTe pasxoan KOUTO KacaAaTt cneapally 0TYETHU Nepuoan
U M3BBPLUEHU Pasxoau 3a NOMyYaBaHETO Ha NPUXOAK, 3a KOMTO NpuUxoauTe Hemorat Aa 6baaT HagexaHo onpeneneHu
KbM AataTa Ha (hMHaHCOBMA OTYET.

2.14. QunaHco8U nacusu

PUHAHCOB NacvB € BCEKN NaciB, KOUTO NpeAcTaBnsBa AOTOBOPHO 3aAbMKEHME 3a:

- NpedocTaBsiHe Ha NApPU4YHW CyMW UNU (OUHEHCOB aKTUB Ha ApYrO NPEANPUATHUE;

- pasMsHa Ha MHAHCOBM UHCTPYMEHTU C APYro NpeanpusTUe NPY NOTEHLMANHO HeBNAroNPUSTHIA YCNOBUS,
Knacudmkauus Ha dpuHaHcoeuTe nacusu cnopes CC 32:

- [lbpxanu 3a TbpryBaHe - UHaHCOBM NacuBu, MOETU OT NPEANPUATMETO ¢ LEN nomnyvaBaHe Ha nevanda,
NPOU3TUYALLA OT KPATKOCPOYHM KosieBaHKA B LIEHUTE UMK B OUITbPCKUTE MAPXKOBE.

- JlbpxaHn 0o HacTbnBaHe Ha nagex - WHAHCOBM NacvBi C (DUKCUPEHO WNK ONPEREnsieMo NnallaHe u
(UKCUpaH Nagex, KoUTO MPEAnpUATUETO MMA NONOXUTENHOTO HAMEPEHWE M Bb3MOXHOCT Aa 3anasv Ao
HaCTbNBaHE Ha Nafexa uM.

- Bb3HuKHanNK mbpBOHAYANHO B NPEANPUATUETO (DUHAHCOBM NACHBH.

Crep mMbpBOHAYanHOTO NpU3HaBaHe NPEANPUATUETO OLEHsABA NO:

- [o amopTU3npyeMa CTOMHOCT - (hUHAHCOBUTE MAcWBM, KNacuULMpaHK KaTo Abp¥aHW A0 HAcTbNBaHe Ha
Nafex 1 PUHAHCOBUTE MACWBK, KNacuhvLMpaHm KaTo Bb3HMKHANK MbPBOHAYanHo B NPeANpUATHETO,

- [o cnpaseanusa CTORHOCT - (IMHAHCOBUTE NacuBK, KNAacUULIMPAHK KaTo AbpXaHu 3a TbpryBaHe.

2.15. 3adwmkeHus

KaTo kpaTKocpouHU ce KnacuuumupaT 3afbIiKeHUs KOUTO ca:

- Bes ukcupaH nanex

- CbC hUKCUPaH Nagex 1 0CTaTbYeH CPOK A0 Nagexa A0 eaHa roauHa OT Aatata Ha IMHaHCOBUA OTYeT

KaTo AbnrocpoyHy ce Knacuduumpar 3aibIKeHNs KOUTO Ca CbC (PUKCUPaH NaAeX M 0CTATbYEH CPOK A0 Naaexa Hap,
eQHa roavHa oT AaraTa Ha CbCTaBAHe Ha (IMHAHCOBKA OTHET

KpeauTy , ToproBCkM v Aipyri 3abIKEHUA 3abIKeHIs ca (IMHAHCOBM NacBY Bb3HMKHaNV OT AUPEKTHO NPEAOCTaBRHE
Ha CTOKW , YCNYIW ,Napi UNW NapUuHN €KBUBANEHTH OT KPeAUTOPH.

Cnep nbpBOHAYaNHOTO MpU3HaBaHe KPEAWTUTE U ThProOBCKUTE 3abIDKEHWATA, KOUTO ca Be3 dukcupaH nagex ce
OTUUTAT NO OLEHEeHaTa NpKU NPUAOOMBAHETO UM CTOMHOCT.

Kpeautnte 1 3a4bmKeHUATA, KOUTO Ca ¢ (OUKCUpaH NaAex ce OTYUTAT 10 aMOpTU3upaHaTa UM CTOMHOCT. EexTUBHUAT
NMXBEH NPOLIEHT € OPUTMHAMHUAT NPOLIEHT ONpeAeneH ¢ A0roBopa.
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2.16. [JawwbyHu 3a0bixeHus

TekylyTe NaHBYHW 33ABIKEHUA HA NPEANPUATMETO He NPOM3TMYAT OT AOTOBOPHM B3AMMOOTHOLIEHUS U HE ce
Knacuduuupar kato (hMHaHCOBH NACcBH.

TeKyLMaT AaHbK 3a TEKyWMs W NpeaXOfHM MEpUOAM ce MpW3HaBa kaTto NacuB [0 CTeneHTa, A0 KOATO He €
nnateH. TekyluTe faHbYHK NACUBM 33 TEKYLLMA U NPEAXOAHN NEPUOAM Ce OLIeHSIBAT Mo cyMaTa, KOSITO ce ovaKBa Aa
6bae NnateHa Ha AaHbYHUTE OpraHuM Npy NpuUnaraHe Ha AaHbYHW CTaBKKM W AaHBYHM 3aKOHW, AEHCTBALLM KbM AaTata
Ha banaHca.

2.17. [HoxoOu Ha nepcoHana

Joxoaute Ha nepcoHana ca Bb3HarpaxAeHusiTa NPEAOCTABEHU OT NPEANpUATUETO Ha MePcoHana B 3amsHa Ha
NOMNOXEHMS OT HEro TPyA, BKNIOYBALLM: KPATKOCPOYHM IOXOAH, LOXOAM CNES HanycKaHe, APYrW AbNrOCPOUHM JOXOAM,
AOXOAM NPU HaNyckaHe, AOXOAV NOA hopMaTa Ha KOMNEHCALMM C aKLMKM UM JANOBE OT COBCTBEHMA kanuTan.

B noxogute Ha nepcoHana ce BKMKYBAT W Bb3HArpaxAeHWATa no JOrOBOPU 33 yNpaBneHue u KOHTpOR,
Bb3HarpaxgeHnsTa no M3BbHTPYACRK NPABOOTHOLLEHUS HA HAeTH Nuua .

KaTo saibmkeHna KbM NepcoHan 1 OCUTypUTENHI OpraHM3aLim ce KNacubuLMpaT 3abIKeHUA Ha NPEANPUATUETO NO
MoBO/, Ha MMHanN TPYA MONOXEH OT HAaeTUs NepCOHan U CLOTBETHUTE OCUIYPUTENHU BHOCKU KOWTO CE W3WUCKBAT OT
3aKoHOAaTencTBoT0. ChrnacHo uanckeamsTa Ha CC ce BKIKYBAT U HAYUCNIEHNTE KPATKOCPOUHM JOXOAM Ha NepcoHana
C MPOM3XOA HEMOM3BaHN OTMYCKW Ha NEpcoHana U HaducneHuTe Ha Gasa Ha AeiCTBALMTE CTAaBKU 3a OCUTypsBaHe,
OCUTYPUTENHI BHOCKU BbPXY TE3U JOXO4M.

Monaralute ce CyMy 3a KOMNEHCUPYEMU OTNYCKY Ha NEPCOHaNa Ce OTYMTAT KaTo 33bIKEHWE U KaTo pasxof, CBbp3aH
C KPaTKOCPOYHUTE JOXOAM HA NEPCoHarna.

3a HeHaTpynBaLLMTe Ce KOMMEHCUPYEMW OTNYCKK NPEANPUATAETO He NPU3HABA 3abIKEHME 1 Pasxo/ A0 MOMEHTA Ha
OTNyCKa, Thil KaTO TPYAOBMSAT CTaX Ha NEPCOHaNa He YBENM4aBa pasmepa Ha 0be3LeTeHneTo.

MpennpuATMETO HAMa NMOMUTUKA 33 HAYUCTISIBAHE Ha LLNTOCPOUHMN AOXOAM HA NEpcoHana.

TpyAoBUTE M OCUTYPUTENHM OTHOLLEHNS C PaBOTHULIMTE U CIYXUTENUTE B APYXECTBOTO C& OCHOBABAT Ha pasnopeabuTe
Ha Kopexca Ha Tpyaa v Ha pasnopefuTe Ha AefCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO B Bbnrapus.

2.18. Kpamkocpoyxu doxodu

KpaTkocpouHuTe OX0AM 3@ HaeTUA NepcoHan oA thopMata Ha BbaHarpaxaeHus, GOHYCH 1 CoLMankn AonMaLaHms n
NPUAOOUBKY (M3MCKYEMU 3a YpexaaHe B paMki1Te Ha 12 MeceLa crep kpas Ha neproza, B KOATO NEPCOHANBT € NONOXMN
TPYA 32 TAX UMW € M3NMbNHUN HeoBXOAMMUTE YCIOBHS) Ce NPU3HABAT KaTo Pasxof B OTYETa 3a nevanbara unu sarybata
3a roguHara, oceeH ako AafeH CC He u3icKBa Tasn cyma Aia Ce KanuTanusupa B cebecToMHOCTTa Ha onpeAeneH akTHB,
3a Nepuopaa, B KOWTO e NONOXEH TPYALT 3a TAX WWNK ca U3MLIHEHM 3UCKBAHMATA 3a TAXHOTO NMONyYaBaHe, U Kato
TEKYLLO 3afibikeHue (Cnea NpucnajaHe Ha BCWUKM NNATEHW BEYE CYMM W Nonaraluy ce yApbXkv) B pasmep Ha
HEZIMCKOHTUPaHaTa UM cyma.

KoM patata Ha BCekn (PUHAaHCOB OTUET [PYXECTBOTO NpaBW OLEHKA HA Cymara Ha OvakBaHuTe pasxoau no
HaTpyNBaLUUTE Ce KOMNEHCUPYEMI OTNYCKH, KOATO Ce 04akBa Aa Bbje HannaTeHa kaTo pesynTar oT HEU3NON3BaHoTo
NpaBo Ha HaTpymaH oTtnyck. B oueHkata ce BknioyBaT npUONM3MTENHaTa NpeUeHKa 3a Cymara 3a Camute
Bb3HArpax/ieHus U Ha BHOCKUTE NO 3aAbJKUTENHOTO OBLUECTBEHO M 3[PABHO OCUrYpABaHE, kKOUTO paboToaatensT
LBIKU BLPXY TE3N CYMU.

2.19. [OuneocpoyHu doxodu npu neHCUOHUpPaHe

lnaHose ¢ dechuHupaHu 8HOCKU

OCHOBHO 3aTbMKeHUe Ha APYXeCTBOTO kato paboTofaTen B Bbnrapus e Aa U3BbPLIBA 3aLIKUTENHO OCHTYpABaHE
Ha HaeTus ¢ NepcoHan 3a oHa ,MeHcun’, JOMbLIHUTENHO 3aAbMKUTENHO NEHCUOHHO ocurypsiBade (A3M0), doua
000 3abonssane n maitunHcTeo” (O3M), toHp ,BespaboTuua’, doa ,Tpyaosa anononyka v npodecuoHanHa
bonect” (T3MB), dong, ,FapaHTvpaHK B3emaHus Ha paBoTHuuuTe U cnyxutenute” (TBPC) v 3apasHoO ocurypsisaHe.
Pasmepute Ha ocurypuTenHuTe BHOCKW Ce YTBBPKAABAT BCsika roguHa Che 3akoHa 3a GlomkeTa Ha OO v 3akoxa 3a
brogreTa Ha H3OK 3a cvoTeeTHaTa roavHa. BHockuTe ce pasnpeaenst Mexay pabotogarens u OCUrypeHoTo nuue B
cboTBeTCTBME ¢ NpaBunata or Kozekca 3a counanHo ocurypssare (KCO) .

Tean ocurypuTenHn NEHCMOHHM NNaHOBE, NPUMAaraHm OT APYXECTBOTO B KAUECTBOTO My Ha paboToparen, ca naHoBe ¢
AechvHMpanm BHOCKM. [pu TAX pabotopaTensT nnalla MeceyHo onpeAeneHy BHOCKM B AbpxaBeH oMz ,NeHcum’, oA
O3M, dong Bespabotuua’, hong , T3ME", kakTo U B yHUBEPCANHM Y NPOECHOHATHM NEHCHOHHY (OHA0BE — Ha Basa
(hMKCMPaHK No 3aKOH NPOLEHTH M HAMA NPABHO UMW KOHCTPYKTMBHO 3afbIkeHWe Aa fonnalua BbB (hoHaoseTe Hhaelm
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BHOCKM B CNy4aunTe, KOrato Te HAMaT A0CTaTbyHO CPEACTBA Aa U3NNaTAT Ha CbOTBETHUTE NUL@ 3apaboTeHUTE OT TAX
CYMV 33 NepUoAa Ha TPYAOBHA UM CTaX. AHANOMMYHM Ca 1 33AbMKERUATA NO OTHOWIEHWE Ha 3APABHOTO OCUIypsiBaHe.
KbM ApyXecTBOTO HMa Cb3fiafeH U PYHKLMOHUPALL YacTeH J0BPOBONEH OCUrypUTENEH doHA,

AbmxumuTe OT APYXECTBOTO BHOCKW N0 NNAHOBETE ¢ AethMHMPaHM BHOCKW 3@ COLMANHOTO W 3APABHO OCUTypsiBaHe ce
Npu3HaBar Karo TeKyll pasxof B 0T4eTa 3a BceobxsaTHuA foxog, (B neyanbata unu sarybara), oceeH ako faaeH MCPO
He M3MCKBA Tasn CyMa [ia ce KanuTanuaupa B cebecToiHOCTTa Ha ONPeLeneH akTUB, U KaTo TEKYLLO 3aAb/KeHHe B
HEZINCKOHTUpaH pa3Mep, 3aefHO U B NEPUOAA Ha NonaraHe Ha TPyAa M Ha HAYUCTIEHUETO Ha CbOTBETHUTE JOXOAM Ha
HaeTUTE KL, C KOMTO JOXOAV BHOCKMUTE Ca CBbP3aHy.

Mnanose ¢ deghuHuparu doxodu

CovrnacHo Koaekca Ha TpyAa ApYKeCTBOTO B Ka4ecTBOTO My Ha paboTofaTen B Bbirapus e 3agbmxeHo aa nannalya
Ha nepcoHana npu HacTbNBaHe Ha MEHCUOHHA Bb3PacT 0DE3lLETEHMe, KOBTO B 3aBUCMMOCT OT TPYHOBMS CTaX B
NPEANPUATUETO MOXe fia Bapupa Mexay 2 v 6 BpyTHW paBoTHM 3annatu KbM AaTaTa Ha NpekpaTsiBaHe Ha TPYAoBOTO
NpaBoOTHOLWEHKE. [0 CBOUTE XapaKTepUCTVKM Te3u CXeMU NPeACTaBNABAT HEHOHAMPaHM NNaHoBe C AedUHUpaHI
Aoxoau.

Kbm patara Ha roauwHua (pUHAHCOB OTYET APYKECTBOTO He € HasHauumo CepTUdUUMpaHi aKTioepu, KouTo Aa
w3nanar [oKNnap, ¢ TeXHUTE U3YUCIIEHNS OTHOCHO ABNTOCPOYHMTE MY 3aibIKEHMUsl KbM NepcoHana 3a obestueterus
NpW NEHCUOHMpPaHE.

Hoxodu npu Hanyckake

CwrnacHo MecTHUTe pasnopesdn Ha TPYAOBOTO U OCUIYPUTENHO 3aKOHOAATENCTBO B Bbnrapus, ApYXecTBoTO Kato
paboTogaTenar wMa 3agbmkeHue Aa W3NNATM Npu NpekpaTABaHe Ha TPyAOBWA AOTOBOP Npeau NEHCUOHWpaHe
onpepenexy Buaose obeslueTeHus.

[pyxecTBOTO NpU3HaBa 3aAbMKEHUATa KbM NepcoHana no AOXOAW NP HaMyCKaHe NPefy HaCTbMBaHe Ha NEHCUOHHA
Bb3pacT, korato e [JeMoHCTpupaH OOBbp3Baly aHraxuMeHT, Ha ©asa nybnuuHO aHOHCMpaH nnaH, BKN. 3a
NPeCcTPYKTYpUpaxe, Aa ce npekpaTu TpyAOBMS AOTOBOP CbC CHOTBETHUTE NKLA 6E3 1@ Ma Bb3MOXKHOCT 1a CE OTMEHH,
nnu npu hopmanHoTo N3aBaHe Ha AOKYMEHT 3a JOOPOBOMHO HanyckaHe. [loxoau Npy HanyckaHe, MNaTuMi roBeye oT
12 mMeceLla, ce AMCKOHTUpAT W NPEACTARAT B OTHETA 33 (PUHAHCOBOTO CLCTOSHIUE MO TAXHATA CerallHa CTOMHOCT.

2.20. [Iposusuu, yc/mosHU 3a0b/BKEHUS U YCNOBHU hacueu

MpoBuU3Ks ce NpU3HaBa, KOTaTo Ca UMbIIHEHN CIIEAHUTE KpUTEPUM:

- NpEeANPUATHETO MMa TEKYLLIO NPABHO UMK KOHCTPYKTUBHO 33 LIVKEHWE KaTO PE3YNTaT OT MUHANW ChOUTUA KbM

AaTata Ha U3roTesHETO Ha banaHca;
- ¥Ma BEpOATHOCT 3a MoracsiBaHe Ha 3afgbikeHneTo Aa 6bae HeoOXxoauM MapuyeH MOTOK OT pecypeu,
BKNIOYBALLM MKOHOMUYECKM U3roaM;

- MOXe aa bb/ie HanpaBeHa HafexXaHa OLieHKa Ha pa3mepa Ha 33 bIKEHNETO.
PaamepbT Ha npusHataTa npoBuanA Tpabea Aa GbAe Hai-gobpata npubnuUanTEnHa OLeHKa Ha pasxoauTe, HeobXoaNMH
3a NOKpWUBAHE Ha TEKYLLOTO 3afbiMKeHUe KbM AaTaTa Ha banaxca.
Hai-nobpata oueHka Ha pasxogute, HeobXoAMMM 33 MOKPUBAHE Ha TEKYLLO 3aAblKEHWE, € Cymara, KOsiTo
NpeanpUATUETO 61 NNAaTMNo NPONOPLMOHANHO 3a MoracsiBaHe Ha 3aAbIKEHNETO KbM Jatata Ha banakHca unu 3a 4a ro
NPexXBLPNIX KbM TpeTa CTPaHa No CbLIOTO BpeMe; YecTo 0baye e HEBb3MOXHO UM HEOMPAaBAAHO CKLMO Aa Ce Norack
WNN NPEeXBLPIIN 3a4b/KeHNe KbM AaTata Ha 6anaHca; BbNpekn TOBa OLEHKaTa Ha Cymara, KOSITO NpeAnpuaTheTo 6u
NNaTuno, 3a Aa noracv UNW NPexsbPN 3a4bMKEHNETO, NPEACTaBNABa Hat-1obpara OLeHKa Ha pasxoauTe, KoUTo buxa
Bunu HeobxoanMY 33 NOKPUBAHE Ha TEKYLLO 3a/ibIXeHUe KbM AaTaTa Ha Banakca;
OueHkuTe Ha pesynTaTa u thMHaHCOBUS edIeKT Ce ONPEAENST OT PHKOBOACTBOTO Ha NPELNPUATHETO, KaTo Ce B3eme
NPeABMA W MUHEN OMKT C NoJobHU TpaH3aKUMK U B HAKOW CRy4au AOKNAAW HA HEe3aBMCUMW EKCMEPTH; B3EMAT ce
npeasua 1 BCUKK 06CTOATENCTBA, HACTBNUNK KaTo CNEACTBUE OT CbOUTUA cnep AaTaTa Ka HanaHca;
MposusuaTa ce usmepsa npean obnaraHe ¢ AaHbLM, KATO NOCNEACTBUATA OT 0BnaraHeTo ¢ AaHbLM Ce OTYMTaT B
cvoteeTcTBie CbC CC 12 - laHbly OT neyanbara.
Korato ce ovaxea, 4e HAKOM UnK BCU4KI HEOOXOAMMM 38 Cb3[aBaHETO HA NPOBU3NA pasxoau Lie GbAaT Bb3CTaHOBEHM
(HanpaBeHn 3acTpaxoBKkK), Bb3CTAHOBABAHETO Ce NPU3HABA TOraBa M Camo TOraBa, KOraro € NPakTUUECKH CUIypHO, Ye
Te3an Cpe/cTBa LUE Ce BL3BbPHAT, ako NPEANPUATUETO Ypeam 3afbiKeHUETO ci. Bu3sbpHaTuTe cpepcTaa Tpabea aa
Ce TpeTupar KaTo oTAeneH aktue. [pU3HaTUAT pasMep Ha Bb3BLPHATUTE CpeACcTBa He 61Ba Ja HaABMWLARA pasMepa
Ha NPOBU3NATA.
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MpoBu3nuTe ce Npepasrnexaar KuM AaTata Ha Bceku 6arnaHc v ce NpeusuncnsBar ¢ Len 4a ce 0Tpasu TeKylwara Hai-
nobpa oueHka. AKo Beve He e BEPOSTHO Aa OGbje HEOBXOANM M3XOAALY NOTOK PECYPCH, BKITKOUBALLM MKOHOMUYECKH
Non3y, 3a roracABaHe Ha 33AbIIKEHUETO, NOAAbPXAHETO Ha NPOBM3UATA CriefBa Aa Ce NpeKpaTy.

MpoBuanMTE 3a 3aABLMKEHNA CE NPU3HABAT B pasMep Ha NPeanonaraeMoTo 3adb/IKEHNE 1 Ce OTYUTAT KATo TeKyuln
APYTW Pasxofy, kaTto ce B3eMaT NOJ BHUMaHWe: a) PUCKOBETE, HECUTYPHOCTTA W MPEANoNaraeMuTe anTepHaTvBHW
pesynTaty, 6) AeicTBalLMTE NasapHU LEHN M Bb3MOXHUTE NMPOMEHU B TEXHUTE CTOMHOCTH; B) BL3MOXHK Gbelm
3aKOHOZATENHMN M TEXHONOTUYHM MPOMEHN.

DOpMUPEHUTE TEKYLLM 3aABIBKEHNS OT HAYMCTIABaHE Ha NPOBU3MM CE OTYUTAT KaTo [POBM3UM 3a 380 bITKEHUS, OTAETHO
OT CblLECTBYBALUMTE 3afbIIKEHNS 3a AEUHOCTTa Ha NpeanpuaTMeTo. MNpeanpuATHETO € OpraHManpano aHanuTuyHa
OTYETHOCT 3@ 3aLITKEHUATA OT NPOBM3NK B 3aBUCUMOCT OT NOPOAUIUTE M CHOUTHA.

OTnucaHaTa HeuannateHa 4acT OT 3afbIXEHUETO, (HOPMUPAHO OT NPOBU3UM, CE OTUUTA KATO (PUHAHCOB MPUXOA.

YcnoeHu 3adnrkeHus

YCnoBHUTe 3aAbIKEHNA He Ce NpKU3HaBaT B HanaHca Ha NpeanpuATHETO .

YCIOBHOTO 3a/Tb/KeHMe Ce OMOBECTABA, OCBEH aKo BEPOATHATa HEOOXOAUMOCT OT U3X0ASLY NapuyeH NOTOK Pecypey,
BKMTIOYBALUM MKOHOMUYECKW NON3K, 3a NOFacABaHe Ha 3afbIKEHNETO € OTAANEYEHa BbB BPEMETO.

Koraro npepnpuaTUeTo e OTFOBOPHO 3aeAHO W NOOTAENHO 3a AAAEHO 3a[bMKEHUe, YacTTa OT 3aAbMKEHUETO, KOSTO
TpsibBa Aa ce nokpue OT APYrUTe CTPaHM, Ce TPETUPa KaTo YCIIOBHO 3abimkeHue. [peanpusTHeTo NpuaHana Nposnans
3a yacTTa OT 3afbIIKEHWETO, 33 KOATO CLLUECTBYBA BEPOATHa HEOOXOAMMOCT OT M3XOAALL Napu4eH NOTOK pecypeu,
BKIIOYBALLYN MKOHOMWYECKM U3rOAM, OCBEH B UIKNIOYMTENHO PEAKMTE CRyyau, KoraTo He Moxe fia bbae HanpaseHa
HaJeX[Ha OLEHKa,

Ycnoexu akmueu

YCroBHUTE aKTUBM He Ce Npu3HaBaT BbB (MHAHCOBMTE OTYETH, A0 MOMEHTA, KOraTo peanu3auuaTa Ha npuxoaa e
MpaKTUYECKU CUrypHa, TOraBa CBbP3aHNAT C HEAl akTUB He € YCIIOBEH aKTUB W NPU3HABAHETO My & HeOBXOAMMO.
MpeanpuATMETO ONOBECTABA YCMOBEH aKTUB, KOraTo NOCTLNBAHETO Ha NOTOK MKOHOMIUYECKM NMOMI3N € BEPOATHO.

2.21.  YyxdecmpaHHa eanyma

Caenkute B YyXaecTpaHHa BanyTa Ce BMMCBAT MbpPBOHAYANHO KaTo KbM CyMaTa Ha YyWAecTpaHHaTa BanyTa ce
npunara LeHTpanHus kypc Ha bunrapcka HapogHa Banka (BHB) kbM gatata Ha caenkata.

3aKyneHaTa BanyTa ce OLeHsBa No BanyTHWA Kypc Ha NpuaoGuBatxe.

Mponanenara BanyTa ce oUeHsBa N0 BaNyTHUS Kype Ha npofaxbara.

KypcoBuTe pasnuki, Bb3HUKBALLM NPU YPEXAAHETO Ha TEe3W NapUiH NO3ULKUK UK NPU OTYATAHETO Ha TE3N NapUYHK
MO3WLIMK NPU KyPCOBE, Pasaiu4Hn OT Te3u, N0 KOUTO ca bUnK 3asefeHM, Ce OTYMTaT Kato (HUHAHCOBW NPUXOAN MM
(hMHaHCOBM Pa3Xxoau 3a NEPUOAA, B KOUTO Bb3HMKBAT. [apuiHUTE NO3ULMM B YYKAECTPaHHA BanyTa kbM 31 aekemapu
2021 roauHa ca OLEHEHM B HAaCTOSLLMA (PUHAHCOB OTYET NO 3aKIIYUTENHUA Kype Ha BHB.

2.22. [awbyu om nevanbama

Texywnte faHbuy oF nevanbara 3a Tekylus U NPEAXOAHN AaHbYHU NEPUOAN Ce MPU3HAERAT KATO NacwB [0 pasMepa,
A0 KOWTO He ca nnateHu. B cnyyait, ye Beue nnateHuTe AaHbLM OT Nevanbara 3a TEKYLMA W NPEAXOAHU NEpUOAH
Ha[iBULLIABAT [bMKVMATA CyMa 3a Te3W NepUOaM, NPEBULLIEHUETO CefBa [a Ce NPU3Hae KaTo aKTuB.

TexylmaT faHbk oT nevanbata ce onpeaens no AaHbYHUTE CTABKM, KOMTO CE Npunarar KbM Aatara Ha thvHaHCoBHMS
oTyerT.

TekylwmAT faHbk oT nevanbarta ce npeAcTaBs B OTYeTa 3a MPUXOAUTE M PA3XOAWTE KAaTo Pa3xoj 3@ AaHbLy OT
nevanbara 3a nepuosia, ¢ KOMTO Ce HamansBa cHeToBOAHATa Neyanba UnK ce yBenuyaBa c4eToBoAHaTa 3aryba, ocBeH
B CMyHauTe KOraTto AaHbKbT Bb3HWKBA B PE3yNTaT Ha Onepauus Wnu CuBuTHe, KOETO € NPU3HATO NPEe3 ChILUS UnW
pa3NMyeH OTYETEH NEPUOA AUPEKTHO B COBCTBEHMA KanuTar.

AKTWB N0 OTCPOUEHN AaHBUYM CE NPU3HABa A0 CTEMNEHTa, 0 KOATO e BEPOSTHO fAa UMa Gbeluyu AaHbYHM nevantm,
CpeLly KOMTO MOXE /la Ce MpUCNafHe Hamansemara BPEMEHHa pasniuka, faHbuHata 3aryba unu JaHbYHUA KpeauT.
MpeanpuaTMeTo npepasrnexaa KbM Jatata Ha BCEKM OTYET HENpU3HaTUTe akTWMBM N0 OTCPOYEHM AaHbUU W
BanancoBata CTOMHOCT Ha NPU3HATUTE aKTMBM NO OTCPOMEHW AaHLUM , 38 A Ce MPELEHN OTHOBO CTENEHTa Ha
BEPOATHOCT f1a UMa A0CTaTbYHN GbAEWM AaHbYHKM neyanbu, CpeLly KOMTO MOXe Aa e NpucnaaHe Hamansemara
BPEMEHHA pasnuka, AaHb4YHaTa 3aryba unu JaHbUHKS KpeauT.

OnpezienenuaT Bbpxy obnaraeMute BpeMeHHM Pa3nuki AaHbk OT nevanbaTa ce NpusHaBa KaTo NacyB Mo OTCPOYEHN
AaHbUM.

MacuB no 0TCpOYEHM AaHBLIM Ce NPU3HABA 33ABIDKUTENHO 38 BCHUKN Bb3HUKHANM 0BnaraeMn BPeMEHHM Pasnvkm.

11



WHTEPLUKN EOOQ
FOAWLLEH ®UHAHCOB OTYET KbM 31.12.2022 1.

AKTMBATE M nacuBUTE MO OTCPOMEHW AaHbBUM CE OLEHABAT MO AaHBYHUTE CTaBKM CHITIACHO AAHBYHOTO
3aKOHOAaTenNcTBO, AENCTBALLO 3@ NEPUOAWTE, B KOUTO Ce 04aKBa aKkTWUBLT Aia Ce peanuanpa Unu NacuBbT /1a ce ypeaw.
OueHsiBaHeTo cneaBa Aa 0TpassBa faHbMHUTE eeKTU Ha HauMHa, N0 KOMTO NPeANpUATUETO 04aKBa Aa Bb3CTAHOBY
aKTUBMTE WNKM J1a Ypeau nacusure.

B cnyyaute korato 3a pasnuuyHMTE KOMNOHEHTM Ha [aHbuHA Nevanba ce npunarat pasfvyHN JaHb4HW CTaBky |
aKTUBMTE M NacuBuTe NO OTCPOHEHM AaHbL Ce OLEHsBAT No edeKTMBHATA (WMNK KOHKpETHATa OYaKBaHa) faHbyHa
CTaBKa CbIMacHO [aHbYHOTO 3aKOHOAATENcCTBO Ha basa Ha ovakeaHaTa AaHbuHa nevanba 3a NepuoauTe, B KOUTO
aKTUBLT CE Peanuaupa uinm nacusbT ce ypeau.

NsMeHeHnATa Ha akTUBMTE W NACUBUTE 0 OTCPOYEHN JaHbLM, OCBEH Te3N , KOWTO ¢a AeBUTUpaHN UK KpeaUTUPaHU
AVPEKTHO B CODCTBEHWA KanuTan, ce NpeAcTaBAT BbB (PMHAHCOBUS OTYET KATO Pa3xof 3a AaHbLy OT nevanbara.
MpomsHata B Cymata Ha aKTUBMTE W NacMBMTE MO OTCPOMEHM AaHbLM, KOWTO ca AebUTUpaHu WM KpeauTupaHu
AMPEKTHO B CODCTBEHIA KanuTan ce OTYMTA B chllata banaHcosa cTatys.

npoaaxby; pasxoam 3a M3cneaoBsaTencka v passoiiHa AeMHOCT, U3NNALLAHETO Ha KOUTO He & NPEeABUAEHO B [OTOBOPA;
amopTH3aLMA Ha MaLUMHK, CbOPbXeHIA 1 0BopyABaHe, KOUTO He ca GUNM MaNON3BaHy Mo AafeH [I0TOBOP, U Ap.
PasxoauTe no AoroBopa BKIKOYBAT Pa3xoaM, KOMTO Ce OTHAcAT KbM AadeH AOTOBOp 3a BPEeMeTO OT Jartata Ha
Bb3NaraHeTo Ha JoroBopa 0 OKOHYATeHOTO My M3MbiHEHUe. Pa3xoauTe, NOHECeHN NO CKMIOYBAHETO Ha 0rOBOpA,
Ce BKITIOYBAT KaTo YaCT OT pa3xoauTe no A0roBopa. Te He ce BKIIOYBAT KaTo YacT OT PasxoauTe no 0roBopa, Korato
Ca OCbILIECTBEHU NP3 TekyLLs Nepuog, a AOTOBOPLT € CKITIOYEH Npea crieasaly nepvog. B Tosu cnyyail Te ce otuutar
KaTO TeKyLLM pa3xoay 3a AeHHOCTTa, a He N0 M3NBLIIHEHKETO Ha A0roBOpa.

2.23. [leyanba, 3acyba 3a omyemnus nepuod. U3exLHpedHU cmamuu

MNpuaHaTuTe 3a OTUETHWA NEPUOA MPUXOAN W PA3XOAW Ce BKNIOYBAT B OTYETA 33 NMPUXOAMUTE M pasxogute npu
onpefiensHe Ha nevanbara unu sarybata 3a OTYETHUS NEPUOZ, OCBEH aKO CHETOBOAEH CTaHAApT M3WCKBA WM
no3BonABa Apyro.
Mevan6ata unu 3arybara 3a OTYETHUS NEPUOA BKMIOYBA:

- nevanbarta unu sarybata o1 obuvalHaTa feiHocT,

- nevanbarta unu 3arybara oT U3BbHPEAHUTE CTATUM.
B otvera 3a npuxoauTe 1 pasxoauTe ce oTuuTa obLuata cyma Ha BCUYKW U3BLHPEHM CTaTui. ECTECTBOTO U pasmepbT
Ha BCAKA M3BBHPEAHA CTATHA Ce ONOBECTABA AOMbIHUTENHO.
N3BbHPEAHUTE CTATUN TEKYLLO CE OTYMTAT KaTo U3BbHPEHM NPUXOAMN U M3BBHPEOHN PasXoau.
KaTo usBbHpesHM cTaTu ce NPeAcTaeAT.

- bBanaHcoBaTta CTOWHOCT Ha NPUHYANTENHO OTUYYKAEHUTE aKTVBY;

- banaHcoBaTta GTOMHOCT Ha OTMKCAHUTE aKTUBM M NACWBM BCNEACTBME HA MPUPOAHKN U APYIY BEeACTBIS;

- Cymara Ha nony4eHuTe 3acTpaxoeatenHu obesiueTeHus.
Mevanba unu 3aryba ot obuyainHata aelHocT:
Korato ecTecTBOTO Ha NpUXOAHUTE UAKM PasXOAHUTE CTATWM MpW ONpedensHeTo Ha nevanbata unu aarybara ot
obuyaltHaTa AenHOCT e BaXHO 3a 06ACHABaHE Ha peaynTaTuTe OT AEMHOCTTa, ECTECTBOTO M pa3MEpPbT Ha TakuBa CTaTUm
ce oTpasfABa OTAENHO.

2.24. [puxodu

lMpeanpuATUETO OT4YMTA TEKYLLO NPUXOAMTE OT obMYaliHaTa ASHHOCT MO BIJOBE.
MpuxogbT ce onpefiens no CnpaBeAnMBaTa CTOAHOCT Ha MOMYYEHOTO WNW MOANEXALIOTO Ha NonyvaBaHe
Bb3HarpaxgeHue nog dopmara Ha napuyHu cpeacTsa.
MPUXOALT Ce NpuaHaBa, Korato:
- € BEpOATHO NPeANPUATUETO Aa NMa MKOHOMUYECKA U3rOf1a, CBbP3aHa CbC CAeNnkaTa;
- cymara Ha npuxoa moxe Aa Obaie HAAEXKAHO U3UMCNEHa;
- HanpaBeHUTe pasxoau UNW Teau, KOUTO Le 6bAaT HanpaBeHW BLB BPbaka CbC CAENKATa, MOraT HafexaHo Aa
6baar uamepeHuy;
- TpUXOAMUTE 3a BCAKA CAENKA Ce NPU3HaBAT eHOBPEMEHHO C W3BbLPLUEHUTE 3 Hes pasxoan (NpUHUMN Ha
CbIOCTABUMOCT MEXZY NPUXOAMUTE U PA3XOAUTE).
MpeanpuATMETO He NPU3HaBa MPUXOAM, KOraTo pasxoauTe He MoraT Aa ObAaT HafeXaAHo mauucneHu. Mpu Teaw
oficToATencTsa BCAKO NONYYEHO NNalLaHe Ce NpU3HaBa 3a NacuB (3aabimKkeHue).
MNpu3HaBaHETO Ha NPUXOANTE Ce M3BBLPLUBA NPW CNAsBaHe Ha NpUeTaTa CHETOBOAHA NOMMTUKA 33 CNEAHUTE BUAOBE
NPUXOAM:
Mpuxogu ot npopaxba Ha CTOKK 1 AAPYIY aKTUBM - NpW NPeaBaHe , NPEXBbpIIsAHE COBCTBEHOCTTA U HA 3HAYUTERHUTE
PUCKOBE W U3roAM, CBbP3aHN CbC COBCTBEHOCTTa Ha CTOKWTE Ha KynyBauuTe.
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FOAULIEH ®UHAHCOB OTYET KbM 31.12.2022.

Mpy U3BbPLIBAHE HA KPATKOCPOUHM YCAYTY — NPU 3aBbPLLUBAHE Ha CbOTBETHATA YCNYra U NpUemaHe Ha paboTarta ot
KNUeHTa.

Mpy ALArOCPOUHK YCRyrM Ha basaTa Ha eTan Ha 3aBbLPLUEH 0roBop .

MpuxoauTe OT HaeMU ce NPU3HaBAT Ha Bpemesa 6a3a 3a cpoka Ha AoroBopa.

MpuxoauTe OT NUXBM CE MPM3HABAT TEKYLLO NPOMOPLMOHANHO Ha BpemeBaTa 6asa, KOSTo OT4MTa edeKTUBHUS JOXOA
OT aKTBa;

LvBiAEHTUTE Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPABOTO 3a TAXHOTO NONyyaBaHe.

W3nuwbK Ha akTvBm - NPUXOALT Ce NPU3HABA NPU YCTAHOBABAHE Ha MANMLILKA.

OTnucaHi 3agbmkeHns- NPUXOALT Ce NPU3HABA MPW M3TMYAHE Ha AABHOCTHUSI CPOK UNM MPU Hanmuume Ha Apym
OCHOBaHWS 3a OTMUCBAHE Ha 3aLbIMKEHNATA.

[nobu, HeycTOMKW, TMXBM M APYTM-NDUXOABLT CE NPU3HABA CIIEA YCTaHOBSBAHE Ha NPABOTO 3a TAXHOTO MONY4aBaHe
CbIMACcHO OrOBOP UMK Ypes chiebeH WCK.

LieHoBM pasnuk1 No NUNCK M HAYETH -NPU3HABAT Ce 3a NPUXOA NPY NNALLAHE Ha NIUNCUTE UMK HaueTHTE.
MpeanpuATMETO € NpUeno CHETOBOHA MONMTUKA Aa OTYUTA KAaTo U3BLHPELHW NPUXOAM CAMO TaKVUBA NPUXOAM KOWTO
ca 5ICHO OTIpaHU4MMK OT 0BbMyaitHaTa AeHOCT U NOPaaM TaBa He Crieiea ia Ce NOBTAPAT YeCTo.

2.25. Pazxodu

MpeAnpuaTMETO OTUMTA TEKYLLIO Pa3XOAVTE 3a AHOCTTA NO UKOHOMUYECKM ENIEMEHTM U CMIeJ] TOBA CBLUMTE CE OTHACHT
Mo (YHKUMOHANHO npejHasHadyeHde C Len (hOpPMUpaHe pa3Mepa Ha pasxoguTe Nno  HampasneHust U
AEAHOCTV.MNPU3HABAHETO Ha pa3XOAMTe 3a pasxof 3a Tekyls Mepuod Ce M3BbpLIBA NPU HAuYMCIsBaHe Ha
CHOTBETCTBALMTE UM NMPUXOAM.

KoM pasxogute 3a [eHOCTTa Ce OTHACAT U (HMHAHCOBM PA3XOAN KOUTO NPEANpUATUETO OTYMTA W Ca CBbp3aHn ¢
obuyaiiHaTa JeiHocT.

MpeanpusTMeTo € NPUeNo CYETOBOAHA NONUTHKA 2 OTYMTA KaTO U3BBHPEAHM PasXO/M CaMo TakvBa Pa3xoay KoUTo ca
SICHO OTrpaHM4eHm OT obnyaitHaTa AeHOCT 1 NOpafiM KOETO HE Ce OYaKBa fia Ce NOBTAPST YECTO.

Pasxoaute ce 0TYMTAT Ha NPUHLMNG Ha TEKYLLO HauucnssaHe. OLEHSBAT Ce MO CpaBeANNBaTa CTONHOCT Ha NNATEHOTO
WK NPEACTOALLO 32 NNnallaHe.

2.26. OmyumaHe Ha npasumesicmeeHy aaQEHUﬂ i/ onogecmsigaHe Ha npasumesicmeeHa noMoul

[paBuTENCTBEHUTE AAPEHNA Ce OTYUTAT CaMO TOraraBa, KoraTo NPEANPUSTUETO € CUTYPHO, He CNasBa ChTbTCTBALLMUTE
M YCoBMA 1 AapeHunsTa e 6baaT nonyyeHm.

[paBuTEnNcTBEHUTE AaPEHUA Ce OTHMTAT KaTo (DUHAHCMPAHE, OCBEH aKO B 3aKOH € ONPEZIeNEeH APYT Pe/ Ha OTuNTaHe,
KOeTO MHaHCHpaHe ce NpU3HaBa KaTo MPUXOA, B TEKYLLMA Nepuos, KakTo cneaga 3a;

- AApeHUs, CBbP3aHU C aMOPTMMPYEMU aKTUBM - MPONOPUMOHANHO HA HAUUCTIEHWTE 3@ CLOTBETHUS MEpUOf
amopTU3aLuMM Ha aKTUBM, NPUAOBMTYN B PE3ynTaT Ha fapeHHeTo:

- JapeHus, CBbP3aHN C HEaMOPTU3MPYeMM aKTMBW - Mpe3 MepuoauTe, NPE3 KOUTO Ca OTPA3eH pasxomuTe 3a
M3MBNHEHWE Ha YCrIOBUATA NO ApeHUATa; KOrato Ce AapABaT HeaMOpTU3UPYEMW ALATOTPARHM aKTUBK, AapPeHUeTo
(thuHaHcupaHeTo) ce OTpa3sBa KaTo NMPUXOA Ha ONpeAeneHa OT MPeANPUSTMETO 6asa, CBbP3aHa C YCHOBUATA Ha
AapeHuneTo. CpoKbT, Npes KOWTO Ce NpuUaHaBa NPUXOALT, He MOXE Aa Bbae No-Abmbr oT 20 FOANHK;

-AAapEHKA, CBBP3aHU C NPEOTCTLNEHN AaHBLY - NPE3 NepUoaMTE, Npe3 KOUTO Ca OTPAsEHN PasxoanTe 3a U3MbAHEHUe
Ha YCNOBMSiTa N0 NPEOTCTLNBAHETO HA flaHbLUTE.

MpeoTcTbNeHNAT KopnopaTuBeH AaHbK M HaManeHWeTo Ha KOpropaTWBHMA AaHbK MO CMUCHAA Ha 3akoHa 3a
KOPMOPaTUBHOTO NOAOXOAHO oBNaraHe Ce OTYMTa KaTo Pe3eps.

MpaBuTEncTBEHUTE AApeHUs, nonyyeHu noj opmata Ha NPeXBLPASHE Ha HENapuuHu aKTMBYW, Ce OLEHSBAT Mo
cnpaBegnuBaTa UM CTOMHOCT.

Mony4eruTe OT NPeANPUATUETO AAPEHUA OT TPETH NULA ce OTUMTaT No peaa Ha CC 20 .

OnpocTexuTe AaHbLM Ce 0TPa3ABaT kaTo MPUXOAM 3a NEPUOAA, B KOITO € HaNpaBEHO ONPOLLABAHETO, KOraTo Te TekyLLo
ca Bunu oTpaseHm KaTo pasxof 3a AeiHoCTTa.

OnpocTenuTe 3aemu 6e3 yCnoBUs Ce OTYMTAT KaTO TEKYLLM NPUXOAN.

OnpocTeHuTe 3aemu Npyu ONpeeneHn YCNoBUS Ce OTYUTAT KaTo (PUHaHCHpaHe.

2.27. [IpeueHxu om onpedensujo 3HayeHue Npu npunazaHe cyemoeodHama nonumuka Ha
dpyxecmeomo.
Kmovosu npubnusumennu oyeHku u npednosiokeHus ¢ 6UCOKa HecuzypHocm.

Obe3ayeHKu Ha ezeMaHus
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MpubnuanTenHara oLeHka 3a 3arybu 0T CbMHUTENHM U HeChOMPaeMm B3eMaHus ce Npasy B Kpas Ha Beska (HaHCoBa
roavHa. BCWYKM CLMHUTENHW B3eMaHuA (BKN. NpeodopMEHM upe3 NPejoroBapsHe), KOMTO He ca chbpaHu B
NPOALIKEHWE Ha e[Ha rofMHA Ce TPeTUpa KaTo HechOMpaeMm 1 ce 0besLEeHsIBaT U3LIANO, AOKONMKOTO PbKOBOACTBOTO
MPELieHsIBa, Ye CbLLECTBYBA BUCOKa HECUIYPHOCT 3a TAXHOTO ChbupaHe B 6baewe

Mpoeusuu 2a 2apaHyuu

Mpu onpegensHe Ha HauucneHmaTa 3a fobpo U3MbIHEHWe Ha uaMmbnHeHnTe W npuetn CMP, kouTo Guxa ce ycBonnm
npu npeaeBsiBaHe Ha NPETEHUMM 3a KaYECTBOTO OT CTPaHa Ha KNMEHTWUTE, Ca MW3NON3BaHU WU3YUCNEeHWs Ha
PbKOBOACTBOTO B pasMep Ha % OT U3nbiHeHuTe v npueT ¢ akT Ne 19 CMP, 6a3upaHu Ha A0roBOpUTE 3a CTPOUTENCTBO
W OTHMTALL, ONUTA Ha APYXECTBOTO.

2.28. _Cubumus, Hacmwbnunu cned damama Ha 200uwHus huHaHCcoe omyem

Cvbutisa cnen Aatata Ha 6anaxca ca oHe3n CbOUTUSA, KakTo HRaronpUsITHW, Taka U HeBRAroNPUATHN, KOUTO Bb3HUKBAT
Mexay AaTata Ha banaHca u aarara, Ha KOATO FOANLIHUAT BMHAHCOB OTYET e 00BpeH 3a nybruKysaHe.

Kopurvpaluy ca Tean cbuTHs, KOUTO AOKA3BAT YCNOBMS, ChLUECTBYBANK HA faTaTa Ha FOAMILHUA (MHEHCOB OTYET.
Hexopurupaluy cubutus — ca cubutia, KOUTO ca NOKA3aTeNHU 3@ YCNOBUA, HACTLMNMKM Cried AaTtaTa Ha roAuiLIHuS
(pvHaHCOB OTUeT.

MpeanpuATETO KOpUrupa CyMUTE, NPU3HATH BbB (DMHEHCOBUTE OTHETH, 3a a 0TPa3u kopurupaluute Chbutus cneg
Aatarta Ha 6anaHca W OCbBPEMEHSBA ONOBECTABAHUATA.

MpeanpUATUETO HE KopUIMpa CyMUTE, MPU3HATM BbB IMHAHCOBM OTYETH, 3a Aia OTPa3N HeKopUripaLLmTe cubuTus cnea
Aatata Ha 6anaxca.Korato HekopurMpawmte cbbuTMA cnep fatata Ha GanaHca ca TONKOBA CbLUECTBEHM, Ye
HEONoBECTABAHETO B NOBMMANO HA CNOCOBHOCTTA Ha NOTPEBUTENUTE Ha (IMHAHCOBUTE OTYETH Aa B3EMaT CTONaHCKMK
peiLeHus, NpeanpUATHETO ONoBECTABA CNeaHaTa MHGOPMaLMA 3a BCAKA ChLLECTBEHA KATETOpUs Ha HEKOPUTMpaLLOTO
cbbuTHe cnep AaTara Ha DanaHca:

-eCTECTBOTO Ha CLOMTUETO;

-OLeHKaTa Ha (iHaHCOBMA My eqIeKT UNK U3SBNEHNE, Ye TakaBa OLEHKa He MoXe Aa Gbe HanpaseHa.

LlonbnHuTenHa UHGOPMaLIUA KbM CTaTUNTE HA (PUHAHCOBMUS OTHET

1. NPUXOOM OT NPOJAXEWU
IIpuxodu om npodax6u BKNKOYBAT:

2022 2021
BGN'000 BGN’000
lpodax6u Ha mpaHcnopmHu ycnyau 6308 979
lMpuxodu om ycnyau 1868 1731
ObLLO 8176 2710
2. OPYIV OXOOM OT AEAHOCTTA
Apyaume doxodu om deliHocmma BKNOYBAT:
2022 2021
BGN’000 BGN’000
®uHaHcupaHe om npasumencmeomo 50
LHemiopetiox 269
Hpyeu npuxodu 63 24
o) 111{0] 382 24
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roguweH ®UHAHCOB OTYET KbM 31.12.2022 .

3. M3NON3BAHWU CYPOBUHU, MATEPUANW U KOHCYMATUBU

H3nonseanu cyposuHu, Mamepuanu U KOHcyMamueu BKNIOYBar:

Koncymamusu (cyposuru u Mamepuanu ,en. eqHepeus u dp.)
Lpyau mamepuanu

ObLLO

4. PA3XO[U 3A BbHILHW YCNYTW

Pa3xodume 3a 8bHWHU yc/Ty2u BKNIOYBAT:

Haem

3acmpaxoska

PemoHm u noddpuxka

Lipyau pasxodu 3a 8bHWHU yenyau
OBbLlIo

5. PA3XO0OW 3A MEPCOHANA
06wy 0 pasxodume 3a nepcoHana BKIIOYBAT:

Pa3xo0u 3a mekywu eb3HaepaxdeHus
Brocku no coyuanHo ocueypsisaHe

oblyo

6. [OPYIYM PA3XOOU
Apyau pasxodu xnio4eart;

Komandupogku Ha nepcoHan
Janbyu

Lpyeu pasxodu

obLyo

7. 9UHAHCOBW NPUXoan

Qurancogume npuxodu BKMIOYBAT:

Mpuxodu om nuxsu Of1
lpuxodu om nuxeu cevp3aHu nuya

05O

2022 2021
BGN'000 BGN'000
1233 309

292 155

1525 464
2022 2021
BGN'000 BGN'000
355 127

150 108

95 42

966 289
1566 566
2022 2021
BGN'000 BGN'000
626 499

144 122

770 621
2022 2021
BGN'000 BGN'000
577 374

4 2

95 50

676 426
2022 2021
BGN'000 BGN'000
14 2

5 .

19 2
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8. ©UHAHCOBW PA3XOOMU

QuHaHcogume pa3xodu BKIIOYBAT:

2022 2021

BGN'000 BGN'000

Pa3xo0u 3a nuxsu no huHaHcosa nonouy 57 2
Pasxodu 3a nuxeu om cebp3aHu uya 63 70
Apyau nuxeu 2 72
bankoeu makcu 6 3
ob1Y4o 130 147

PaBHeHMe Ha JaHbYHUS Pa3Xxof] Ha AaHbLUK BLPXY Meyanbara, onpegeneH cnpsamo CHeTOBOAHMA pe3ynTaT

CuemosoOHa neyanba 3a 200uHa 3466 86
Lanvyu eppxy nevanbama - 10% 328 -
06w0 pa3xodu 3a daHbYu 8bPXy nevyanbama, omyemeHu e omvyema 3a
npuxodume u pasxodume 328 -
9. UMOTH, MALLMHW U OBOPY[ABAHE
Pasxoau 3a
MawmHu u ChopbXeHus u
3emu M crpagu oBopyaBane oy npunogaaAaHe Ha OBLO
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN'OO0 BGN'000 BGN000 BGNOO0 BGN'000 BGN'O0O0 BGNO0OO  BGN'000
OTtyeTHa cTOMHOCT

BGN'000  BGN'000

Canpo Ha 1 aHyapu - - 28 28 7697 7226 36 2 7761 7256
[prpobutn akTem - - 9 3 360 471 338 499 707 973
OTnucaHn akTen - - - 3 3 356 465 359 468
Cango Ha 31 gexeMBpu - - 37 28 8054 7697 18 36 8109 7761
Ha6paHo naxabnsaHe
Canpo Ha 1 sHyapu - - 26 23 2290 1851 2316 1874
HauvcneHa amopTusaums - - 1 6 462 440 463 446
Otnucana amopTuaaLyst - - - 3 3 1 3 4
Canpgo Ha 31 gekeMBpK - - 27 26 2749 2290 2776 2316
SaNZcoRa CTONHICTIAR ¥ : : 2 5 5407 5375 36 2 545 5382
fiHyapu
DaNIERCORS|CTOA HECHHA.J1 ' 10 2 5305 5407 18 36 5333 545
JeKeMBpH
10. MATEPWAITHU 3ANACHU
2022 2021
BGN'000 BGN'000
Cyposuru u mamepuanu 21 45
Obljo 21 45
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WHTEPLLMN EOOQ
FOAWLIEH ®UHAHCOB OTYET KbM 31.12.2022 .

11. TbPrOBCKW B3EMAHUA

2022 2021

BGN'000 BGN'000

Baematus om knueHmu 527 597
Locmasquyu no asaHcu 46 1
o) 11{e] 573 598

ApyxecTBoTo € onpefenuno obudaeH KpeaUTEH NEPUOA, 3a KOWTO HE HAUMCIABA NUXBM Ha KNueHTUTe A0 360 AHM.
3abaBa crnej cpok e npueTa OT [PYKeCTBOTO KaTo MHAWKaTop 3a ofesleHka. PbKOBOACTBOTO npeLeHsBa
CbOMpaeMocTTa KaTo aHanuaupa exkcnosuLMATa Ha KNWEeHTa, Bb3MOXHOCTUTE 33 NOracsiBaHe 1 B3EMaHe pelleHue
OTHOCHO HAYUCNSIBAHETO Ha 0Be3LeHKa.

12. APYI' TEKYUIA AKTUBU

2022 2021

BGN'000 BGN'000

lpedocmaseHu 3aemu 1670 391
Tluxsu no npedocmaseHu 3aemu 35 13
Hpyau esemanus 120 0
obLjo 1825 404

13. KAMWTAN U PE3EPBU

2022 2021

BGN'000 BGN'000

OcHoseH kanuman 5 5
Henoxpuma 3a2y6a om MuHanu 200UHU - -179
HepasnpedeneHa nevanba 57 791
Meyanba om mekyujama 200uHa 3118 86
obljo 3180 103

14. 3ADBMKEHWA KbM NEPCOHANA MNPU NEHCUOHUPAHE

3ab/KeRuATa KbM NEepCoHana npW NEHCMOHMpaHe BKIIOMBAT CeralwHaTa CTOMHOCT Ha 3aAb/KEHWETO Ha
APYXECTBOTO 3a M3nnavlaHe Ha obesleTeHns Ha HaeTha nepcoHan kbM 31.12.2022r. npu HacTLNBaHE Ha NEHCUOHHA
Bbapact. CbrnacHo pasnopeabute Ha Kopexca Ha Tpyaa pabotopaTensTt cnefsa a uannaiia oBesweTenus Ha
paBOTHULMTE W CRIYXUTENUTE NPK NEHCHOHMPaHE — OT 2 210 6 6PYTHY MeceuHy PaboTHU 3annaTi Criopea TPYAOBMS CTax
B IPYECTBOTO.

15. SAOBJIKEHUA KbM JOCTABYMLNW U KTUEHTH

2022 2021

BGN'000 BGN'000

3adbmxeHus kem docmasyuuyu om cmpaHama 988 986
3adbsiKeHus KbM docmasyuyu om dyxbuHa 80 25
ObLjo 1068 1011
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WHTEPLUAN ECOQ
FOOULLEH ®UHAHCOB OTYET KbM 31.12.2022 r.

16. ObDKMMWA TEKYLIIA AAHBUN

Avmxumume mexywu dannuu kuM 31.12.2022 1. ca:

2022 2021

BGN'000 BGN'000

Janvk no 3[11®]1 7 6
Hanwk no 3011C 102 23
Lanbyu om neyanbama 331 6
Ob6L0 440 35

17. _OPYI'M 3SADBIKEHUA

2022 2021

BGN'000 BGN'000

3a0b/1KEHUA KbM NEPCoHana 186 123
3adbiKeHUs 3a OCURYPOBKU 36 27
ObLljo 222 150

3adb/mkeHuama kLM NepcoHana ca TeKyLLW U BKIKOYBAT YKCTaTa CyMa Ha HEU3NNATeHUTe Bb3HArPaXAEH!s 3a M.
Jexemspu 2022r.: 186 xun. ne. (2021 r.; 123 xun. ng.)

20 CBBLP3AHW NMULA

CBbp3aHu n1ua Ha APYXeCTBOTO Ca KakTo Cre/asa:

bynmapket M EOO[

Mopt bynmapket EAQ]
Bynmapket Cu eH pxu EOO[
bynmapket pyn ALl
BynmapkeT Peiin Kapro EOO[]
MpoekT Ec EOOL

Bynmapket ABToTpaHcnopt EOO[
Actpa Buonnant EOO[

C Wunuar EOCOA

®peww Oin EOON

Mnaget CtaHkos CtaHkoB

Jocmaeka om cebpsaHu npednpusmus

2022 2021

BGN'000 BGN'000

bynmapkem M EOO 784 5
Bynmapkem Asmomparcnopm EOO/ 3 8
Bynmapkem Cu e+ 0xu EQQ[] 13 3
Mpoexm Ec EOQL] 103 -
lMopm bynmapkem EAL 56 20
TMUHGpacmpykmypa AL] - 1
Acmpa buonnasm EOQ/[] 17 72
C Uunuxe EOCQ/] 72 71
Bynmapkem pyn Afl 5 4
®pew Olin EOQY] 61 68
o510 1114 252
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WHTEPLLXN EOOA
rOAULIEH ®UHAHCOB OTYET KbM 31.12.2022 .

lIpodaxbu Ha cebp3axu npednpusmus

2022 2021

BGN'000 BGN'000

Acmpa buonnanm EQQ/] 3731 701
bynmapkem M EOQ[ 997 1
Mopm bynmapkem EAL 2 -
Mpoboil 00 2 1
®pew Oin EOOL 3 -
(o 110) 4735 703

3adnmkeHusma KbM cebp3anu nuya koM 31.12.2022r. ca:

2022 2021

BGN'000 BGN'000

lMopm Bynmapkem EAL 197 196
Mpoexm Ec EQQ/] 2877 2258
Bynmapkem pyn Al] 303.00 125
C Ulunure EOQL 44 37
®pew Olin EOOL - 2240
Eynmapkem [IM EQQ/] - 160
bynmapkem Aemomparcnopm EOO/] - 1
Mnaden Cmaxkos CmaHkos 215 -
ObL0 3334 5017

Bsemanusima om cebp3anu uya koM 31.12.2022r. ca:

2022 2021

BGN'000 BGN'000

bynmapkem M EOQ/ 97 -
Acmpa buonnasm EQQ/] 46 47
Mpobaii EOO/] 83 30
®pew Oun EOOL 729 -
(o] 3110) 1054 77

B xoaa Ha obudaitHara cu iedHOCT APYKECTBOTO MOXE Aa GbAie MNOKEHO Ha PasNUUHM (DMHAHCOBM PUCKOBE, Hall —
BaXHWTE OT KOUTO Ca: NasapeH (BKNIOYBALL, BanyTeH PUCK, PUCK OT NPOMSAHA Ha CNpaBeANMBATa CTOMHOCT M LIEHOBH
PUCK), KpEAWTEH PUCK, NUKBUAGH PUCK M PUCK Ha NMXBEHO-0DBBP3aHM NapUIHK NoToLM. 3aToBa 0BLIOTO ynpaBreHne
Ha pucka € (hoKyCUPaHO BLPXY NPOrHO3MpaHe Ha pesynTaTute OT ONPEAENieHn obnacTn Ha (MHaHCoBMTE Nnasapy 3a
NOCTUraHe Ha MUHAMU3MPaHE Ha NOTEHUMANHUTE OTpuUaTenHu edekTn, kouTo 6uxa MOrnn ga ce OTPa3AT BLPXY
¢puHaHcoBUTE pesynTath. OUHaHCOBUTE PUCKOBE TEKYLLO Ce UAEHTUGMLMpaT, U3MepBaT 1 HabriKaBaT ¢ NoMoLLTa Ha
Pa3nu4HK KOHTPONTHU MEXaHW3MK, 3a [ia Ce ONPEAENsT aaekBaTHW LiEHU Ha YCRYTUTE, NPEAOCTaBAHN OT APYKeCTBOTO,
fia ce OLEHAT afexBaTHO (IOpMUTE Ha NOAAbpXaHe Ha cBOOOAHWTE NUKBMAHM CpeacTea, 6es Aa ce gonycka
HeonpaeAaHa KOHUEHTPaUUs Ha AafieH PUCK.
YNpasneHneTo Ha pucka ce OChbLECTBABA TEKYLLO OT PbKOBOACTBOTO Ha APYXECTBOTO. [OCNEAHOTO € NPUENO OCHOBHM
MPUHLMNK 38 0BLLOTO YNpaBreHue Ha (OUHAHCOBYUS PUCK M 33 YNPaBNEHWE Ha OTAENHUTE CEUMAUYHM PUCKOBE, KATO
BaNyTeH, LUEHOBW, IXBEH, KPEANTEH N NUKBUAEH, PW M3NON3BAHETO HA HEAEPUBATUBHN MHCTPYMEHTH.
Mo-gony ca ONUCaHW PA3NUMYHM BUZOBE PUCKOBE, HA KOWTO © W3MOKEHO APYKECTBOTO MPW OCHILECTBSIBAHE Ha
TBPrOBCKUTE My OnepaLu, Kakto U BL3NPUETUAT NOAXOA NPK YNIPaBNEHUETO Ha TE3N PUCKOBE.

flazapeH puck

a. Banymes puck
pyXecTBOTO He M3BLPLUBA CAENKA C YYKAECTPaHHM KNueHTU. Mopaau TOBA TO He e MSNOXEHO Ha BanyTeH PUCK,
OCHOBHO CrIpAMO LLATCKs ionap. BanyTHUAT PUCK € CBBP3aH G HEraTUBHOTO ABWXEHUE Ha BANyTHUA KYPC Ha LATCKMS
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WHTEPLLAN EOOQ
rOAULLIEH ®UHAHCOB OTYET KbM 31.12.2022 ,

aonap cnpamo 6'bJ'IFapCKMﬂ nes npu Gb}.'l,eUJM CTONaHCKK onepauuun, No npusHaTuTe BanyTHW akTUBM W nacusu, U
OTHOCHO HETHUTE WHBECTULIMK B YyKAECTPaHHW ApYXKecTBa.

6. jenosu puck
[pyXeCTBOTO He e W3NOXEHO Ha LIeHOBM PUCK 32 HEraTMBHU NPOMEHN B LEHWTE Ha ycryruTe, 0BEKT Ha HeroBuTe
onepalyu, 3aLoTO CLIMACcHO A0rOBOPHUTE OTHOLUEHWS C KITMEHTUTE Te Ca 0BEKT Ha NepuoauieH aHanus u oBcbxaaHe
3a npepasrnexaaHe U akTyanusupaHe CpsAMO NPOMEHUTE Ha na3apa 1 3aloTo Te ca creyuduyHn 1 3a onpeaeneH
Kpbr AOCTABYMLM, MPW KOUTO MMa YCTAHOBEHU MPOLIEAYPH 3a MEPUOAUYHO aKTyanuavpaHe CripAMO NPOMEHUTe Ha
nasapa.

Kpedumen puck
Mpu oCbLUECTBABAHE Ha CBOATa AGMHOCT APYXECTBOTO € U3NOXEHO Ha KPEAUTEH PUCK, KOUTO € CBBP3aH C pUcka HKOI
OT KOHTpareHTuTe My fAa He Obje B CbCTOSHME fAa M3MBNHM W3UANO M B OGMYAiiHO NMpEfBMAEHWTE CPOKOBE
32AbITKEHNATA CH KbM HETO.
PuHaHCOBUTE aKTUBM Ha APYKECTBOTO Ca KOHLEHTPUPaHU B ABE rPYNU: Napu4HU CPEACTBA, B3EMAHUR OT CBbp3aHN
nULA W JPYIY KOHTPareHTw.
MapuyHUTe CPeACTBa B APYXECTBOTO M pasnnalaTenHuTe onepalyu ca CbCPeAOTOHEHU B MbPBOKNACHU ThProBCKM
baHkM ¢ Bucoka penyTauma v cTabunHa NUKBMAHOCT, KOETO OTPaHWYaBA PUCKA OTHOCHO NApUYHUTE CPEACTBa M
NapHU4HNTE EKBUBANEHTH.
[ipyXecTBOTO HAMa NONMTUKA Aia NPO/aBa C OTCPOYEHN NNalliaHus. CbOUPaEMOCTTa U KOHLIEHTPALMATA Ha BI3eMaHusITa
Ce KOHTPONMpa TEKYLLO U CTPUKTHO, CINACcHO YCTAHOBEHATA NONUTUKA Ha APYKECTBOTO.

JNureuden puck
NvkBUAHUA pUCK Ce M3passiBa B HeraTMBHaTa CUTYaUWsi APYKECTBOTO Aa He Gbde B CbCTOSHME Aa NOCPeLUHe
0e3yCNOBHO BCMYKN CBOM 33JBIKEHUS CHIMACHO TeXHUS nagex. TO MPOBEXKAA KOHCEPBATMBHA NOMUTUKA MO
yNpaBsneHue Ha NUKBUAHOCTTA, Ype3 KOATO NOCTOSHHO NOAABbPXA ONTUMAneH NUKBUOEH 3anac NapuduHu CPeACTBa,
Aobpa crnocobHOCT Ha (hrHaHCMpaHe Ha CTONaHCKaTa CU EMHOCT, BKIIOYUTENHO YPE3 OCHTYpsiBaHe U NOAABLPXAHE Ha
afieKBaTHN KPEAUTHU PECYPCU U YNECHEHUA, MOCTOAHHO KOHTPONHO HabmiofeHue Ha hakTU4ECKUTe M NPOrHO3HM
Napu4HK NOTOLM MO NEPUOAN Hanped 1 NoAAbPXaHEe Ha paBHOBECUE MEXAY MATYPUTETHUTE rpaHuULM Ha aKTUBMTE U
NacvBUTE Ha APYXECTBOTO.
Puck om nuxeoHocHume napuyHu nomouyu
KaTo Lisino ApyxecTBOTO HAMa SHAUNTEIHN NXBOHOCHM aKTUBM, C M3KIIOYEHNE Ha NApU4HUTE CPEACTBA W eKBUBANEHTY.
Tl KaTo 70 He MOAABbPXA 3HAYMTENHN NO pasmep cBOBOAHM NapU4HN CPEACTBE, HErOBUTE MPUXOAM W ONepaTUBH
NapU4HM NOTOLM Ca B roNAMa CTENeH HE3aBUCUMM OT NPOMEHUTE B Na3apHUTE IMXBEHM PaBHULLA.
Cnpaeednueu cmoliHocmu
Cnpaeeanueata CTOWHOCT Hat-06LL0 NPe/ACTaBNABA CyMaTa, 3a KOSITO BAMH aKTUB MOXe 1@ 6be PasMeHeH U1 eHo
3apbIvkeHue fa 6bae u3nnaTeHo Npu HOPMANHH YCRIOBIS Ha CAENKaTa MEXEY HE3aBUCUMMA, ENaelum i UHAOPMUpaH
KOHTPareHTy.
MpuTexaBaHuTe OT APYKECTBOTO (PMHAHCOBU aKTMBM Ca OCHOBHO TbPrOBCKM B3EMaHWA W HAMMYHOCTM MO
pasnnalyarerntu cMeTku B 6aHki, Nopaav koeTo ce npuema, ye banaHcosaTa MM CTOAHOCT € NPUBNM3NTENHO PaBHa Ha
TAXHAaTa CNpaBeAnuBa CTOMHOCT. lpuTexasaHuTe OT APYXeCTBOTO (hMHAHCOBM NacUBY NPeACTABNABAT OCHOBHO 3aEMM
W TbPrOBCKM 3afbIIXEHNS, NOPajM KOETO Ce Npuema, Ye HanaHcosaTa MM CTOWHOCT € NPUONUSNTENHO paBHa Ha TAXHAaTA
cnpasennnea CTOMHOCT.

1. CbBUTWUA CNEN JATATA HA BANTAHCA

HevicTBawio npeanpustue

PLKOBOACTBOTO Ha APYKECTBOTO CYUTa Ye NPEANPUSITUETO e AEMCTBALLO U LLE OCTaHe AEHCTBALLD, HAMa NNaHoBe M
HaMePEHWS 3a NpeycTaHOBABaHe Ha AeMHOCTTA.
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MHTEPWIKN EOOA

NIOKNAZ 3A IEMHOCTTA
3a roguHara, npuknioyBaiya Ha 31 gekemepu 2022 roauHa

NPErNEQ HA JEWHOCTTA
OnucaHue Ha OCHOBHaTa ,qeﬁHocr

MpennpusTMETO NO CBOATA lopuamyecka (opMa € eOHOMUYHO APYKECTBO C OrpaHuyeHa OTTOBOPHOCT,
PErucTpUpaHo B TbPrOBCKMS PEMMCTBLP Ha AreHuus no BuceaHuaTa B Penybnuka Bbnrapus. 3ambmkeHoTo nuue e
perucTpuparo no peaa wa AOMNK B T/ Ha HAN - rp. Pyce ¢ EUK 124607084 v e pernctpupatio no 30AC , cuuraHo ot
06.03.2012 r.

[pyxecTroT0 € cobereeHocT Ha MnageH CraHkoB CTaHKoB .
OCHOBEH NpeAMET Ha AEMHOCT € : TOBapeH TPaHENopT N0 BbTPELUHUTE BOOHW THTULLA.

CTpyKTypa Ha OCHOBHMA KanuTan

EnHonuueH coBCTBEHNK Ha kanuTana Ha ApyxecTBoTo € Mnaper CrankoB CTaHKoB.

Kbm 31.12.2022 rofi. OCHOBHUAT KanuTan Ha ApyXecTBoTo e B pasmep Ha 5 000 nie., pasnpegener B 50 asna
¢ Homuuan ot 100 neea Beekw.

OCHOBHWTE NOKa3aTeny Ha cTonaHckaTa cpefia, KOMTO OKa3eaT BNUSHWE BbPXY AEMHOCTTa Ha APYXECTBOTO,
3a nepuopa 2021 - 2022 r. ca npeacTaBeHn B Tabnuiara no-gony:

Mokasaren 2022 2021
BB B MnH. nesa ** 117954 139012
PeaneH pactex Ha bBIM** - 29% 7.6%
Wucpnaums B kpas Ha roguHara 14.3% 6.6%
rcciiﬁﬂ :anyTeH KYPC Ha Watckus aonap 3a 187 165
E)?Mygs:akypc Ha WATCKUS [oNap B kpas Ha 183 73
OCHOBEH NNXBEH NPOLIEHT B Kpasi Ha rofuHaTa 1.30% 0.0%
Bespabotuua( B Kpas Ha roauHara) **/*** 4.7% 4.8%

* - Npenpaputentn aaHHu Ha BHE kbM 30 centemspu 2022r.
** - MNpepapapuTentn aaHHy Ha BHB kbm 23 anyapu 2022r., 3a Q3 2022r. cnpsamo Q3 2021r.

***_ [lanHn Ha HCW kbm 31 nekemepu 2022r.

PeanuznpaHn npuxonu ot npopaxbn

Mpes otyetHata 2022 roguHa NpuxoauTe OT Npofaxbu ca B pasmep Ha 6 723 xun.nesa, cnpamo 2021 r. - 2 936
Xun.nesa

M3MEHEHuWe
BGN ' 000 2022 2021 cnpsmo 2021

(%)
Mpogax6wm, B T.u. 8 558 2755 211%
TTpuxoan oT ycnyru 8176 2710 202%
Jpyrm npuxoau 382 45 748%




WHTEPLUWM EOON

[OKNAJ 3A JEMHOCTTA
3a roguHara, npukniouBawa Ha 31 aekemepn 2022 roguHa

OcHosuu knvertn Ha UHTEPLIWIM EQO]I, TexHuaT oTHOCUTENeH Asn B oblumuTe npopax6u 3a 2022r,

% ot obwuTe
Knuent Mpopax6a Ha S——
Actpa Buonnant EOOLl | Haem bapxa 47%
HaeM Bapxa, :
Bynmapket M EOOQ TpaHCNOpTH Yenyra 13%
QORTIA AG TpaHCNOpTHa ycnyra 8%
IVB LOGISTICS D.O.O. | TpaHcnopTHa ycnyra 7%

OcHoBHWTe gocTaBuMumM Ha UHTEPLIUM EQQN, TexHusT asn B obuimte foctasku 3a 2022 r.

% oT obwuTe
HocTtaBumnk DloctaBka Ha HOCTABKH
Bynmapket M EOOQ ropusa 1 mMarepuanu 32%
flapaxogcteo bbnrapcko | Haem 16%
peyHo nnasaHe” All"
lanakcu Maywp EOCON ropuea u marepuanu 15%
YHukpeaut Nnanr EAL | nHSKHT 9%

PuckoBe, npe KOMTO e N3NpaBeHo APYKeCTBOTO.

Mpn ocbluecTBABaHE Ha gemHocTTa cu WHTEPLUAM EOOQL e nanoweHo Ha onpefeneHn pUcKOBE, KOMTO OKassar
Bb3AEICTBUE BbPXY HErOBUTE Pe3ynTaT.

. CucTeMaTHHN PUCKOBE

) MoNUTUHECKN PUCK

MonUTUYECKUAT PUCK OTPa3sBa BMSHWETO HA NOMUTUYECKUTE NPOLIECH B CTpaHara, KoWUTO OT GBOA CTpaHa BIMaAT
BBbPXY Bb3BPLILAEMOCTTA Ha MHBECTMUMKUTE. Onpefensiy dakTop 3a AerHOCTTa Ha JafdeH 0Tpachi U PEcneKTMBHO
JefHOCTTa Ha dupmata e opmynupaHaTta OT NPaBUTENCTBOTO ABLATOCPOYHA MKOHOMMYECKA nporpama, Kakto W
BOMNATA [a Ce OCbLLUECTBABAT Habens3aHnTe NpUOPUTETHM CTBNKK. CTENeHTa Ha NONUTUYECKUA PUCK ce acouumpa ¢
BEPOATHOCTTA 32 NPOMEeHY B HebBnaronpuaTHa Nocoka Ha BOAEHaTa OT NPaBUTENCTBOTO MKOHOMUYECKA NMOMUTUKA NN B
no-HeBnaronpuaTHUA CNyval - CMsiHa Ha NPaBMTENCTBOTO M KaTo CNEACTBME OT TOBA C ONAcHOCTTa OT HeraTMBHU
MPOMEHW B MHBECTWULMOHHUS KIUMAT.

B ycnoBusita Ha MeXayHapogHa HecTabunHocT, NopofieHa 1 OT MUTPALMOHHUTE MPOLECH, NONUTUHECKUAT PUCK 3aBUCH
OT MepKWTe, KOUTO NPaBUTENCTBOTO NPeANpUEMa 3a NPOTUBOAEMCTBIME W 3a OrpaHUdaBaHe Ha HeraTuBHuTe eddekTyn ot
kpusata. MkoHoMWueckaTa n uckanHa nouTUKa Ha NPaBUTENCTBOTO € HACoYEHa KbM:

. nocTuraHe Ha TpaﬁHa MaKpouKoHOMUYEeCKa YCTOI‘/'NMBOCT;
. CTUMynupaHe KOHKypeHTOCI'IOCO6HOCTTa Ha UKOHOMUKATa,
* FIOD,O6pﬂBaHe Ka4ecTBOTO Ha coLanHuTe CUCTEMMN U CTaHAEPTa Ha KUBOT.

OCHOBHWTE NONUTUYECKH pUckoBe 3a Bbnrapua sacarar:

M3BbplieHa e npeleHka Npu pasrmexaaHe Ha Bb3feWCTBUETO, KOETO NaHaemusiTa Ha kopoHasupyc (COVID-19) e
oKasana wunu MOXe ia MMa BbPXy APYXecTBOTO Bb3 OCHOBA Ha M3BECTHaTa MH(opmaums. Tosa cvobpaxeHue ce
pa3npocTUpa BbPXY ECTECTBOTO Ha NPefnaraHnTe NPOAYKTU W YCIYIW, KIIMEHTWTE, Bepurata Ha [OCTaBku, NnepcoHana
W reorpacdickuTe pEerMoHM, B KOWTO NPEANPUATMETO onepupa. PasnmuyHO OT NOCOYEHOTO B KOHKPETHW Genexku,
MOHACTOALEM He MW3fNexpa HUTO CbLECTBEHO BL3AEWMCTBME BbPXY (PUHAHCOBUTE OTHETH, HWUTO 3HAYWUTEMNHM
HECWIYPHOCTW MO OTHOWEHWE Ha CBOMTWA WNM YCroBMA, KOWTO MOrat f[a nNOBMMAAT Ha NPEAnpUATMETO
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WMHTEPWWN EOO]

NOKNAQ 3A JEAHOCTTA
3a roguHara, npuknioyBaia Ha 31 pekemBpu 2022 roguHa

HeGnaronpuATHO KbM AaTaTa Ha OTYMTaHe UNW BNOCNEACTBME B Pe3ynTaT Ha naHdemusTa Ha kopoHasupyc (COVID-
19).

Maxpouxonomuqecxu PUCKOBE:

B otrosop Ha HaxnyBaHeTo Ha Pycus B YkpaitHa npe3 mecel, despyapu 2022 r. MHOTO AbpXaBW Hanoxuxa pasnuiHm
CaHKLMK 1 eKCTOPTEH KOHTPOM, BKITIQYUTENHO JOMBAHUTENHN OrPaHUYEHUA MO OTHOLWEHWE Ha PYCKUA AbpXaBeH AbIr;
pasLmpeHo emBapro Bbpxy ThproBusiTa, BHOCA ¥ USHOCA; CaHKLMK CPELLY MHOKECTBO LA 1 KOMMaHWK, BKIIOYNTENHO
rONEMU pyckM (DUHAHCOBM WHCTUTYLMM; OFPAHMYEHUS Ha KanuTanosus nasap (CEKTOPHM CaHKuMK) 3@ HOBO
thuHaHCcUpaHe 33 MOCOYEHN DPYCKM KOMnaHuK; 3abpaHu 3a HOBW MHBECTWLMM B onpedeneHu ycrmyru. Onpepgenu
CaHKUum Baxa HanoweHu v Ha benapyc.

BoliHaTa [OMbHUTENHO NOBULLM LIEHUTE HA EHEPrUATa, 0coBeHo B EBpona, yTEXHABARKN MHEDNALIMOHHUA HATUCK BbB
BpEMe, KoraTo pasxO[uTe 3a XMBOT Beye ce nokayeaxa 6bp3o o ceeTa Nopagu NPoAbMKaBalUTe Bb3ACHCTBUA Ha
naHaemusTa COVID-19. Tbi KaTo npeanpuaTUSTa B MHOTO WKOHOMUKW MPEMMHABAT Npe3 MO-BUCOKW pa3xopu 3a
€Heprusa, TpaHCnopT M Tpya, WHdNauMaTa GOCTUra BUCOKW HMBA, NPUHYMOABaiky UeHTpanHute GaHku fa 3aterHar
napuqHaTa noamuTHKa No-6bP3o OT GUAKBAHOTO.

BbB Bpb3ka C NPoAbMKaBallaTa pycka MHBa3us B YKpaiHa W BUCOKA HECUTYPHOCT 3a CKOPOLUHOTO 1 NpekpaTaBaHe
OUEHKaTa Ha MKOHOMUYECKM MOCMEAMLM 33 CBETOBHATa WKOHOMWKa € BCe NO-TPYAHO npefckasyema. LleHosute
PBLCTOBE, peanokupaHe Ha NPOM3BOLCTBEHW MOLWHOCTW, 3aTBapsHE HA THProOBCKM KOPWOOPW U OTKpUBAHE Ha HOBY
TakuBa, BbaHWKHANWUTe KaTo Pe3ynTaTt OT BOMHATA, Ce OTpa3sABaT Ha MKOHOMUKATA Ha CTpaHuTe oT EBponefickus chio3
KaKTO NMpsAKO, TaKka M HEMPSKO, KATO 5 HACOUBAT KbM NO-HUCHK pacTex W NO-BUCOKA MH(raLmMa. BbpaoTo HapacTBaHe Ha
LIeHUTe Ha EHEPTUHMHUTE ¥ XPAHWUTENHU CTOKM NOOXPaHBAT rnobanHns MHAIALMOHEH HATUCK W NpeauIBuKeaT no-oup3
OTFOBOpP Ha NapwWyHaTa NMOMWTWKA OTKOMKOTO Ce npejronarawe no-paHo. PLKOBOACTBOTO OYakBa NPOMEHW B
HATOBAPEHOCTTa Ha PEYHUS TPaHCNOPT No peka [AyHaB B Pe3ynTaT Ha NPOMEHEHNTE ThPIOBCKW MONUTUKY, HANOXEHO
embapro  OTKpUTY ,3bPHEHN KOpUAOPK®.

BanyTeH puck:

BanyTHuaT puck o6obluaBa BHIMOXKHWATE HEraTMBHU WMMNKKALWMM BLPXY BbL3BPALLIAEMOCTTA HA WHBECTULMUTE B
CTpaHaTa, BCNEACTBME Ha NPOMEHM BbB BanyTHWA Kypc. Kato rapaHT 3a MakpomkoHOMMMeckata CTaburiHoCT,
Bwnrapus e 3anasy napuyHus ChEET NPW ChbLUECTBYBALLOTO paBHUILE Ha (UKCHpaH BanyTeH Kypc ot 1.95583 niesa
3a 1 eBpO {10 NPUCLEANHSIBAHETO Ha CTPaHaTa KbM EBpO30oHaTa.

ObeslieHABaHeTo Ha Aonapa € NpuKAYMne owe npes wHu 2021 r. cnen kato ®en oBABU CEKBECTUPAHETO Ha
nporpamata 3a Konu4ecTBeHo ofrekyaBaHe. 3a WeCT Meceua AONapbT ce 3acunu ¢ nosede o 5% cnpamo
KOLUHMLATA Ha CBETOBHIUTE PE3EPBHM BaNyTw.

,OTcnabeaHeTo Ha fonapa no Bpeme Ha NaHaemusaTa bewe BpemeHHO. [MpuunHa 3a ToBa bewe hakTbT, Ye
amepuKaHcKaTa (hrHaHCOBa CUCTEMA [EVICTBALLE KATO [OHOP Ha NIUKBUOHOCT HE CaMO 3a BLTPELHUA Nasap, HO U 3a
LisinaTa CBETOBHA MKOHOMMKA, KOETO W Mo3sonu 6bp30 fa npeofonee nocnefcTeusTa ot eceHra Ha 2020 roaukHa.
OyakBaHMATa 3a NOCTENEHHO HaMansBaHe Ha MEpKUTE 3a CTUMyNMpaHe Ha (hOHa Ha YBEPEHOTO Bb3CTAHOBSABaHE Ha
amepuKaHckaTa MKOHOMMKA JOMPUHECOXA 32 YKPEenBaHETO Ha aMepukaHeKaTa BanyTa", KoMeHTupa Anekcer TUXOHOB,
LWPEKTOP Ha aHANUTUHHUA OTAEN Ha baHka.

[Mpensixaa ce BU3HEC MHBECTULMUTE Ja NpoAbMKaT Aa ce Bb3cTaHoBaBaT npes 2023. Karo yano obave ce ovaksa
peauLia HnaronpusTHY OCHOBOMONAratly (hakTopyu Aa NpoLbmkaT ga NOAKPEnaT BU3HEC MHBECTULMUTE B €BPO3OHATa:
B npepaboTBalliaTa NpoOMMILNEHOCT HATOBAPBAHETO Ha MPOWABOACTBEHUTE MOLHOCTU OCTaBa Haz, AbArOCPOYHOTO
CPefHO paBHULLE.YCNOBUSTa 338 (hMHAHCWpaHe Ce odakea da ocTaHaT bnaronpuAthM, Makap v fa ce aatarat
MocTeneHHO B XOZa Ha MPOrHO3HWA Mepuofd; OYaKea ce nevanbuTe fa HapacHaT u TOBa OWEe [a YBenuuy Beye
3HAUUTENHWTE NUKBUAHM aKTUBYM, KOMTO UPMUTE Ca HATPynanu npes NoCNefHUTE roAnHK, CbLUO Taka, Bb3MOXKHO €
npeanpuATUATa Aa YBENUYAT MHBECTULMUTE KATO Ha4yWH [@ KOMNEHCUPaT OrpaHnyennsaTa, CBbpaaHn ¢ npeanaraHeTo
Ha TPYA.



WHTEPLUUN EOOQR

MOKNAJR 3A NEMHOCTTA
3a roguHarta, npukniousawa Ha 31 pekemspu 2022 rofiuHa

WHdpnaunoHeH puck:

WMHdnauusta B cTpaHaTa € BaxeH ¢hakTop, Kacaely peanHata Bb3BpaLL@eMoCT Ha WHBECTMUMMTEe B Bbnrapua.
OCHOBHUTE PUCKOBE, CBBLP3aHN C MH(bnaumsTa ce OTHacAT A0 PasBUTUETO Ha MEXAYHapoAHUTE LieHK 1 A0 TeMna Ha
WKOHOMUYECKM pacTex B cTpaHata. CpepHorofMliHaTa uHNauMs octaHa HUCKa NOA BNWSHWE Ha bnaronpuaTHara
KOHIOKTYpa Ha MEXAyHapOLHWTE Na3apu Ha CYpPOBMHU. LieHata Ha npupopHWA ras oka3sa npsKo BNMAHWE BbPXY
LeHUTE Ha eHeprusTa. B gbpxaBute OT BanyTHUA CbIO3 LIEHWTE HA eHepriATa Ca ¢ Hal-CUMHO YBENMUeHUe , HO
etekTbT BbpXy 06L1aTa uHdnaLyms e Manbk.

B cBLIOTO BPEME HUCKUAT MKOHOMWYECKK pacTex Ha Bbrirapckata MKOHOMMUKA 3anassa basvucHata uHdbnauusa Ha HUCKo
paBHULLE KbM JHELUHA [aTa, TbA Karo OOMakuHCTBaTa ce afanTvpaxa KbM HecurypHaTa MkoHOMUYecka cpena
NpOALITKABAT [a CNEeCTABAT, CBMBAIKM BBTPELLHOTO NOTpebneHye.

FoguwHa uHdnauus, namepeHa ypes UHaeke Ha noTpebUTENcKUTE LIEHN, NO FOANHU

2017 1. 20181, 2019r.  2020r 2021r.  2022r.

21% 27% 31% 32% 78% 14.3%
Watounmk: HCU
CUIMHO HeraTMBeH MOMEHT KakTO 3a WMKOHOMMKaTa, Taka v 3a Dgwera e, ye CTpaHaTa owe He e u3nasna ot
nednayrornuTe npoueck. Cnopen M® Beye uMa curHany 3a OTTNiacKBaHe, Hai-Beye 3apagy NOBULIEHUTE LEHW Ha
eneKkTpoeHepriaTa. oBULIABAHETO HA MHGMALMOHHUTE QYaKBaHWA Mpeanonara 3acurnBaHe Ha WHBECTULMUTE B
WKOHOMMKATa M HapacTBaHe Ha TbpCeHeTo Ha paboTHa pbka, kKoeTo Beve ce 3abensssa.

HecucremaTuuHKM (MMKPOUKOHOMMNYECKN) PUCKOBE:
TpapuLMOHHO HeCUCTEMATUHHUTE PUCKOBE Ce pasrnexaar Ha OBe HUBA — OTPACIoB PUCK, Kacaell HECUrypHOCTUTE B
pasBUTMETO Ha OTPachia Hu 1 0By, chrpMeH prck, NPOM3TUYAELL, OT CRELUdUKUTE HA APYKECTBOTO HU.

OTpacnoB. (CEeKTOPeH) pUck:

MosiBABa Ce BbB BEPOATHOCTTA OT HETaTVBHW TEHAEHUMW B PA3BUTUETO Ha OTPackna Karto LSO, TeXHonoriyHara
00e3neqeHoCT, HopMaTueHaTa 6asa, KOHKypeHTHaTa Cpeia U XapaKTEPUCTUKUTE Ha Na3apHaTa cpeaa 3a NPoayKTUTe U
CYPOBMHUTE, ynoTpeBsaBaHn B oTpacbna. PUCKBLT ce CBbP3Ba NMPean BCUYKO C OTPKEHWETO BbPXY Bb3MOXHOCTTA 38
peanvaupaHe Ha 0X0Au1 B paMKuUTE Ha 0Tpachia Wiy U3MEHEHNsITa B CeLuiHaTa HopMaTueHa 6asa.

DuUpMeH puck:

CBbp3aH e ¢ XxapakTepa Ha OCHOBHAaTa eHOCT Ha APYXECTBOTO, C TEXHONOIMATA M OPraHn3aLMATa Ha LANOCTHaTa My
AKTMBHOCT, KaKTO 1 ¢ 06e3neueHoCTTa Ha APYKECTBOTO ¢ (huHaHCOBW pecypeu. MNogkateropum Ha pupMeHns puck ca:
BU3HEC pUCK 1 (HIMHEHCOB pUCK. OCHOBHUSIT (PMPMEH PUCK € CBBP3aH ChC COCOBHOCTTa Ha APYXECTBOTO fa reHepupa
NpUXoau, a OTTaM U NONOXUTENEH (PUHAHCOB pesynTar.

YNpaBneHUeTo Ha MPMEHNS PUCK 3a APYKECTBOTO HW 3acAra aHanuaa Ha npopyKTuTe/ycnyrute, KOUTo ce npeanarar
ot WHTEPLUAIM EOOL, obesnedeHoCTTa C YOBEWKU pecypcH, YNPaBneHCKUTE peLUeHWs Ha OnepaTUBHO W
CTPaTErn4ecko HUBO, KOHTPONA BbPXY NPUNAraHeTo Ha NPUETHTE NNAHOBE W CTPaTerm 3a passurme.

®UHAHCOB PUCK:

OUHAHCOBUAT PUCK Ha APYKECTBOTO € CBbP3aH C Bb3MOXKHOCTTA OT BROWABaHE Ha CbONPaeMoCTTa Ha B3eMaHusTa U
W3NNALWEHETO HA 33ObITKEHNATA KbM OaHKOBMTE W Ap. WHCTUTYLMM , KoeTo BM morno Aa [oBefde [0 3aTpyAHEHo
(PUHAHCOBO CLCTOAHNE.

Kato ocHoBeH npobnem B MaKpOMKOHOMMYECKM ACTEKT Ca BMCOKWTE CTOWHOCTM Ha MeXAythupMeHa 3afmbKXHANOCT.
HeraTuseH edbekT BbpXy NpeanpusTUATa W 33AMLKHANOCTTA UMaT HUCKMAT pueT Ha BB, HebnaronpuaTHuaT busHec
KNUMaT, CBUBAHETO Ha MHBECTULLMITE, HAPaCTBAHETO Ha ClydauTe ¢ PaKTUiecka HennaTexocnocobHOCT, dharvMTute u
6aBHUTE NpoLleaypU NO HECHCTOATENHOCT. MONOKMTENHO BNUSHWE BBPXY 3AMbKHANOCTTa MOXE Aa Ce o4akea oT
33CUNBAHETO HA U3HOCA, HUCKMTE NETPOIHW LIEHNW, NONYYaBaHETO Ha cpeacTea o EC 1 eBeHTYanHOTo yekopsiBaHe Ha
MKOHOMUYECKNS PBCT Y Hac BnarofapeHue Ha NOCTENEHHOTO MKOHOMMYECko nopobpeHwe B cTpanute Ha EC. Ho
OCHOBHO pellieHHe Ha npobnema 3acera e YCKOPEHOTO yCBOsiIBaHe Ha €BpothOHA0BE 1 NO-A0CTLMHOTO, HUCKONMXBEHO,
HaHKOBO thvHaHcupaHe 3a Bu3Heca, KakTo v AMPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasnnalljaHe.

FukBuneH puck

JIMKBMOHWAT pUCK Ce W3pa3sBa B HeratMBHaTa CUTyalus OPYXeCTBOTO Aa He Obae B CLCTOAHWE da nocpellyHe
683YCJ'|OBHO BCWYKM CBOW 3a4bIDKEHWA CBLITIACHO TeXHMst nagex. To NpoBexaa KOHCEepBaTWBHA MONUTUKA No
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MHTEPLLWN EOOAQ

[OKNAL 3A JEMHOCTTA
3a roauHara, npuknioysauia Ha 31 gekemspy 2022 roguHa

YNpaBneHne Ha NUKBMOHOCTTA, YPEe3 KOATO MOCTOSHHO MOAObPXa ONTWManeH NUKBWUAEH 3anac NapuyHK cpeacTea,
Aobpa cnocobHOCT Ha (buHaHCcUpaHe Ha CTomnaHckaTa CU AeHOCT. [pYKeCTBOTO reHepupa U pasnonara ¢
LOCTaTb4HO COBCTBEHW OOOPOTHU CpPeAcTBa. Tekywo MaTyputeTbT M CBOEBPEMEHHOTO OCHLIECTBSBAHE Ha
nnaliaHuaTa ce cnegu oT (PMHaHCOBKMA OTZAEN, KaTo Ce NOAObPXA eXeHEBHA MHCHOPMALWA 33 HANWYHUTE NapUYHU
CPeACTBa M NPeaCTOALMTE NaLlaHus,

LieHoBM puck
[ipyxecTBOTO NpUnara cTpaterus 3a roBKaBa LeHOBa NONUTHKa.
Puck, cBbp3aH ¢ napuuHUA NOTOK:

PuckbT, CBBP3aH ¢ NapuyHMA NOTOK pa3rnexa I'Ip061'|eMI/ITe C HanuMvHUTE NapuyH CPeacTBa B [PYKECTBOTO.
yﬂpaBﬂeHMeTO Ha PUCKa, CBbP3aH C NapuyHWTE NOTOLM 3a APYKECTBOTO HU W3NCKBA NOAABLPKAHE HA NONOXUTENHA
CTOMHOCT Ha NIMKBMOHOCTTA, T.€. FTOTOBHOCT 3a nocpeLlaHe Ha TeKylTe 3anbriXkeHus.

KpeauteH puck
OcHoBHUTE (HHAHCOBN aKTUBM Ha [IpyecTBOTO ca napu B Bpoi ¥ B BaHKOBU CMETKM, TbPrOBCKW B3EMaHMS,

KpeouTeH puck € OCHOBHO PUCKBT, NpH KOUTO KNMEHTUTE (U ApYTUTE KOHTPpareHTH) Ha [ipyXecTBOTO HAMa Aa 6baar B
CBCTOSHUE [a M3NMATAT U3UAno v B 0BMYaiiHO NpedBUaeHNTE CPOKOBE AbITKAMUTE OT TAX CYMM N0 ThProBCKUTE WU
Apyrv B3emanus. MocrenHuTe ca NpeACcTaBeHn B OTYETa 3a (IMHAaHCOBOTO ChCTOAHMUE B HETEH pasMep.

CvbupaemocTtta 1 KOHUEHTPaUuuATa Ha B3eMaHWATa Ce KOHTponupaTt TeKyLlo. 3a Lenta exeaHeBHO ce npask hperneq
Ha QTKPUTUTE NO3WLMKM NO KNWEHTW, CNa3BaHETO Ha CPOKOBE 3a NnalllaHe, NoNy4eHWTe NOCTLMNEHUs, KakTo u ce
CnepaTt B3emaHuaATa, KOUTo He Ca noraceHu B CPok.

MapnyHuTe onepauyn ¢a orpaHuyeHn oo BaHK1 C BMCOK KpeauTeH peVITMHF W nvkenaHa cTabunHocT. XapakTepbT Ha
LeHocTTa Ha ﬂpy)KeCTBOTO He npegnonara Hanudue Ha 3HauuTenHN cBoOOAHM NnapuW4HK cpencTsa.

Puck, cBbp3aH ¢ KopnopaTuBHaTta CUIypHOCT.

Tosu PUCK € aKTyaneH u 3acara peguua acnektu oT (upMeHata CUIYPHOCT Kato eheKTMBHO MPOTUBOLENCTBME Ha
HENoANHaTa KOHKYPeHUMs; HafewdHa 3aluTa Ha TbproBckaTa TaiHa; npunaraHe Ha nNpakru4eckn Mepkn 3a
pegyunpaHe u HeyTpanuanpaHe Ha KopnopaTUBHU 3aniaxi, MOTUBUPaHe, 06yanaHe W Bb3NUTaBaHe Ha cnyxutenute
3a usbsraaHe NPONycKW B cucTEMaTa 3a hupMeHa CUIYPHOCT.

AHanu3s Ha HaHCOBUTe noKa3aTenu

Mokaszamenu 3a penmabunHocm

PeHTabunHocTTa (eheKTUBHOCTTA, AOXOAHOCTTA) € e[ H OT Halt-BaXHUTE NapaMeTpy Ha (IUHAHCOBOTO CHCTOAHUE Ha
OpyxecTBoT0. TA 0Tpasssa noTeHumana (cnocobHocmma) Ha ApYXeCcTBOTO Aa reHepupa aoxoan. PeHtabunHocTTa ce
M34KMCnsBa Ypes CUCTEMAa OT MOKA3aTenu, w3pasnBaly onpefaeneHd CLOTHOLLEHUA MEXY Peanusnpann Joxoau W
M3BbPWEHU PA3XOAM UMK K3NOM3BAHW aKTUBM.

Korato uHancoBuaT pesyntar e nevanba (MOSOXMTENHA BENWYMHA), MOKasaTenuTe 3a peHTabunHoCT
MnoKa3BaT TEMNOBETE Ha Bb3BPALLA@eMOCT Ha kanuTtana:

a) KoegpuyueHm Ha peHmabunHocm Ha npuxodume om npodaxbu - U3YUCNABA CE KATO CHOTHOLLEHWE MEXTY
OpyTHUA (PMHAHCOBMA PE3YNTaT M HETHUS pa3Mep Ha MPUXOAMTE OT npogakbu. Mapasssa Bb3BpallaeMocTTa Ha
€IMHMLLA NPUXOA, pearnuanpaH o1 ApYKeCTBOTO NpK chopMupaHe Ha PUHaHCOBWA pesynTar.

) koeguyuesm Ha peHmabunHocm Ha cOBCMBEHUS Kanuman - U3YMCNSBa Ce KaTO CbOTHOWEHWE MeXay
BpyTHUA UHAHCOBUA pesynTar U cOOCTBeHUS kanuTtan. okasea Bb3aBpallaemMoCcTTa Ha COOCTBEHMS Kanutan npu
popmmpaHe Ha MHaHCOBUA pesynTar.

B) koequuyueHm Ha peHmabunHocm Ha nacusume - W3YMCNSBA Ce Kato CbOTHOLEHWE Mexay OpyTHus
cuHancosua pesyntar u nacusute, OTpassBa Bb3BPALLAEMOCTTa Ha NPUBREYEHUTE OT APYKECTBOTO CPeAcTBa npu
popMupaHe Ha (UHEHCOBUA pesynTaT (edheKT OT BCAKa eAMHMLIA NPUBNIEYEHI CPELCTBa).

r) KoequUUeHM Ha Kanumanuiayus Ha akmusume - W34YUCNABA Ce KaTo CLOTHOLIEHWE Mexay OpyThus
(pnHaHCOBMA pesynTat M cymara Ha aktueute. M3passasa peHTabuIHOCTTa Ha peanHuTe akTWBM, W3N0M3BaHu OT
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WHTEPWWXN EOOJ

NOKNAQ 3A OEMHOCTTA
3a rogunHara, npukniovBawa Ha 31 gekemspu 2022 roguHa

APYXeCTBOTO NPK U3BbpLUBaHE Ha JeiHocTTa My. OTunta QOKOMNKO peanHuTe akTUBM JONPUHACAT 3a yBefinyaBaHe unm
HamMansBaHe Ha COBCTBEHMS KanuTan 1 KoMko nevanta HoCW BCAKa eAMHULA OT PeanHuTe akTuBN.

W3meHeHne
Moka3saren Mspka 2022 2021 BGN'000 %
1 2 3 4 5=3-4 6=5/4
®uHaHcOoB peaynTat npeau obnaraHe BGN'000 3446 86 3360 3907%
HeTHu npuxoau oT npoaaxou BGN'000 8176 2710 5466| 202%
CobcTeeH kanuTan BGN'000 3180 103 3077 2987%
Macveu (IbNTOCPOYHM W KPaTKOCPOHHM) BGN'000 4651 6273 (1622)| -26%
ObLwa cyma Ha aKkTueuTe BGN'000 7831 6377 1454 23%
PeHTabunHocT Ha npuxoguTe OT npofaxtu % 0.421 0.032 0.390( 1228%
PenTabunHoct Ha coBeTeeHns kanuTan % 1.084 0.835 0.249 30%
PeHTabunHOCT Ha nacvenTe % 0.741 0.014 0.727} 5304%
PeHTabUNHOCT Ha aKT1BuTE % 0.440 0.013 0427 3163%

Mokazamenu 3a ed)ekmueHocm

3cneaBaHeTo Ha ehekTHBHOCTTA (IOXOHOCTTA) Ha APYECTBOTO Ce M3BLPLUBA C Les Aa Ce YCTaHoBW cnocobHocTTa
My 0@ reHepupa Npuxomau oT npofaxbuTe, C KOWTO [8 € B CbCTOSHWE [a Bb3CTaHOBK W3BLPLUEHUTE pasxogu no
DEHOCTTa M @ OCUTYPN LIOXOAK:

a) koechuyueHm Ha egiekmusHOCM Ha pa3xodume - W3YUCNSBA CE KaTo OTHOWEHWE Ha NPUXOAUTE KbM
pasxofuTe 1 03HaYaBa Pa3Mepa NPUXCANTE PEanU3MpaHi OT eoMHULA pasxoau.

6) koeghuyuenm Ha egekmueHOCm Ha npuxodume - U3UMNCIIABA CE KaTo OTHOLLEHWE Ha pa3xofure KbM
NPUXOANTE M 03HaYaBa eaMHULA NPUXOLN OT KaKbB PasMep Ha pasxoauTe e OCbLUECTBEH.

W3meHeHne
n M 2022 2021
okaszaren ApKa BGN000 %
1 2 3 4 5=3-4 6=5/4

0610 Mpuxoam oT onepaTuBHa AENUHOCT BGN'000 8558 2755 5803 21%
0610 Mpuxoam BGN'000 8576 2757 5819 211%
0610 Pasxogw oT oneparueHa AeiHoCT BGN'000 (5 000) (2523) (2477) 98%
06wwo Pa3xogm BGN'000 (5 130) (2671) (2459) 92%
Koedh. edhekTvBHOCT Ha pasxoaute 1.672 1.032 0.640 62%
Koed. edbekT-cT Ha pasxopgute oT 1712 1092 0.620 579,
onepar.a-cT

Koed. edpekTMBHOCT Ha npuxopuTe 0.598 0.969 (0.371) -38%
Koed. edekt-cT Ha npuxopute oOT 0.584 0.916 (0.332) -36%
onepar.a-ct

Mokasamenu 3a nuxgudHocm
JukBnaHoOCTTa Nokasea cnocobHOCTTa Ha OPYEeCTBOTO HENPEKBbCHATO U B CLOTBETHUTE pasMepy Aa nocpelia CBouTe
NNarteXHyu 3agbimkeHus KbM OOCTaBYUMUM, NepcoHan, AvpXaeata, fAa WM3BbPLUM CBOUTE TEKYLUW NNdliaHus KbM
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MHTEPLUKN EOOA

LNOKNAQ 3A JEMHOCTTA
3a roguHara, npuknioysaila Ha 31 gekemspu 2022 roguHa

KPEAUTOPM, OLEHABA HEMHWUTE Bb3MOXHOCTM 3a MOracsiBaHe Ha HanWuHWuTe KpaTKOCPOWHU 3afbmxeHus. Kato
KpaTKOCPOYHI 3abIIKEHNS € Bb3NPUETO Aa Ce ONPeAenaT 3afbMxeHnATa ChC CPOK 3a noracssaHe Ao 1 roauHa.

a) koeghuyueHm Ha obwa NUKUAHOC - UHUCNABA CE KaTO CbOTHOLLEHWE Ha TEKyLUTE (KpaTKOTPaitH1) akTMBK
KbM TeKyLLuTe (KpaTKoCpodhu) 3aabmkenus. ObLionpueTara cTonHocT Ha nokasarens e 1.00.

6) koecbuyuenm Ha 6bp3a NUKGUOHOCM — aKo CE ENnUMMHUPa POoNATa Ha MaTepuanHuTe akTMBK Karo
Bb3MOXHOCT 33 MOTacABaHE Ha KPaTKOCPOYHUTE 3adbiKEHUS, wie ce dopmupa nokasaten Ha Gbps3a NMUKBUBHOCT.
MpenopbunTEnHaTa CTOMHOCT Ha NOKa3aTens € OKono efuHULa.

B) koeguyueHm Ha He3abasHa NUKBUOHOCM - W3YMCNIABA C€ KATO CLOTHOLUEHME MEXZy NMKBUOHUTE
KpaTKOTpaiAHW aKTVBM UM KpaTKOCPOWHWUTE 3aAbrkenns. [lokasea cnocobHocTTa Ha [IpykecTBOTO fa wWannaiia
KPaTKOCPOYHUTE (TEKYLMTE) CU 33 BITKEHNS C HANWYHUTE BUCOKOTMKBUAHN aKTUBM,

r) koeguLueHm Ha abconomHa MUKBUGHOCT - U3YNCIIABA Ce KaTo ChOTHOLLEHNE MEXAY Napu4HUTE CpeacTBa u
KpaTKOCPOUYHUTE 3abIkeHns. PaskpuBa cnocobHOCTTa Ha [ipyecTBOTO Aa M3NNalla KpaTkoCPOUHMTE (TekyLuTe) cu
3abIKEHNS C HaNUYHKUTE NapuiHK cpeacTea. OBLLoNpUeTaTa CTOMHOCT Ha NoKasaTens e 8 pamkute Ha 0.2-0.5.

Mokasaten Mspka 2022 2021 #:MgHiosiHo
BGN'000 %
1 2 3 4 5=3-4 6=5/4
KpatkocpouHn 3aabmkeHus (0o 1r.) BGN'000 1101 897 204.00 23%
Tekywm (KpaTkoTpalHK) akTUBH BGN'000 2433 899 1534.00 171%
KpaTkocpo4Hu B3emarms (0o 1r.) BGN'000 2358 766 1592.00 208%
Mapu4Hu cpeacTea BGN'000 54 88 -34.00 -39%
KoeduupeHT Ha ObLia NuKBUAHOCT 1 1.21 120%
KoeduupmeHT Ha bbpaa nukBnaHoCT 1 1.29 151%
ﬁﬁiﬁ/ﬁﬁ? Ha He3abaBHa 0 0 005 -50%

BbAaelo pa3sBuTHe Ha ApYXeCTBOTO

NMopnoBperne TEXHNIECKOTO ChCTOsHNE Ha (hNoTa Ha APYXECTBOTO.
YnpaBneHckn opraHu U ynpaeneHue

LpyecTBOTO Ce ynpasnsea no eaHOCTENeHHa CUCTEMA 3a YNPaBNEHWE CbIMAacHO THProBCKUA 3aKOH.
OpranuTe 3a ynpasrnieHue ca:
—  OBuo cubpaHue Ha egHONUYHMA COBCTBEHMK.
[pyxecTBOTO Ce npeacTasnsea v ynpaensea oT Ynpasutens — Mnagen Ctankos CtaHKoB.

Hanun4ne Ha KNOHOBE Ha NPEANPUATUETO
|u[)Y)KeCTBOTO HAMa KNoHoBe W noapasaenexHus.

DeiHocT B 06nacTTa Ha Hay4HUTE M3cneaBaHNsA W pa3paboTku
JeliHocTra Ha MHTEPLUMM EQQL 3acera He e CBbp3aHa ¢ U3BbPLLUBAHE HA HAY4HU 3cNeaBaHus U paspaboTku.

Cna3paHe Ha M3UCBaHUATA Ha PerynaTopHn opratu

Mpes 2022 r. 3a ApYWECTBOTO He € CbILUECTBYBaNO 3afbiikeHUEe 3a NPefocTaBsHe Mo 3aKOH Ha HAKakea Apyra
UHchopMaLNS, KOETO Aia He e BIUMno U3MbIIHEHO

PbKOBOLCTBOTO Ha APYXKECTBOTO WMa 3aObiDKeHUE Ja NpefcTaes NepuopuqHo, No TPUMECEHMS W 3a OTYEeTHaTa
KaneHaapHa roauHa, MHGopMaLma 3a (PUMHAHCOBOTO CHCTORHUE W PE3yNTaTuTe OT AeMHOCTTa Ha [PYKEeCTBOTO NPpej
€HOMUYHNS COBCTBEHMK.

PHKOBOACTBOTO € Ha MHEHUe, Ye nanckBaHata npes 2022 r. uHopMaums e npefcTaBsHa B CbOTBETHUTE CPOKOBE U
Mo peaa, NpoueaypuTe U Npasunara, onpeseneHn U NoLLbpxaHW OT YnpaButens u 6birapckoTo 3akoHOAATENCTBO.



MHTEPLLUN EOCOA
AOKNAR 3A AEMHOCTTA
3a roguHara, npukntousaia Ha 31 aekemepu 2022 roguHa

Cubutua cnep natara Ha 6anaMca

Hsama cobutia cneg Aarata Ha oTyeTHUA nepuomd, U3ncKeally KopekuMn unn onoeecTABaHe BLB CbMHaHCOBVIH 0oTveT,

KOWTO Ca Ce CRyd4uny 3a Nepuoda OT OTYeTHaTa AaTa A0 Aatara, Ha KOATO To3u (hMHAHCOB OTueT € ofobpeH 3a
u3nasane o1 OC.

19.09.2023 e. Ynpasuten :

| MnaaeH Crankos/



AOKNAL HA HE3ABUCUMMUA OAUTOP

AO COBCTBEHUKA HA KAMNUTANA
HA ,, HHTEPIIAII ” EOOJ

MHeHue

Hue ussbpwmxme oguT Ha dvHaHcoBMA OTYeT Ha » HHTEPIIINAII ” EOOJ, CbAbprKaLy,
C4eToBOAHMUA BanaHc Kbm 31 Aekemspu 2022 r. u oT4eTa 3a NpuxoguTe U pa3xoauTte, oT4yeTa 3a
cobcTBeHUA KanuTan U oTyeTa 33 MApU4HUTE NOTOUM 33 roMHaTa, 3aBbpLIBaLLA HA Ta3u AaTa, KakTo
W NPUNONKEHUETO KbM PUHAHCOBMS OTYeT, CbAbPAKALLO ONOBECTABAHE HA CbLLECTBEHUTE
CHETOBOAHM NOAUTUKM M 4PYra NOACHUTEsHa nHdopmauma.

Mo Hawe MHeHWe, NPUNOKEHMAT ¢uHaHCoB oTUeT NpepacTaBs AOCTOBEPHO, BbB BCUYKM CbLUIECTBEHU
acnekT, GUHAHCOBOTO CLCTOAHME Ha ApyxecTBOTO KbM 31 OekemBpu 2022 r. v HerosuTe
$uHaHCcOBU pesynTaTh OT AeliHOCTTa 1 NAPWUHHATE MY NOTOLM 33 roAMHATa, 3aBbPLIBALLA HA Ta3u
AaTa, B CbOTBETCTBME C HaLMOHaNHUTE CYETOBOAHM cravgaptv (HCC), npunoxumu 8 Bbnarapus.

basa 3a uspazasaHe Ha MHeHMe

Hue ussbpmxme Hawwms OANT B CbOTBETCTBME C MexayHapogHuTe 0AUTOPCKK cTaHgapTu (MOC).
HawwTe otroBopHocTU cbraacHo Tesu CTaHAapTU Ca onMcaHKU SOMBbAHUTENHO B pasAena oOT Hawus
Aoknan  ,OTroBOPHOCTU Ha oauTOpa 3a 0AnTa Ha PUHAHCOBUA OTHET”. HUe CMe He3aBUCUMU OT
Apyxectsoto B cboTBETCTBME C »MeXayHapoaHMA eTUuYeH KodeKc Ha npodecroHanHute
C4eTOBOAUTENU (BKNIOYUTENHO MeXayHapodHu cTaHgapTv 3a HesaBucumoct) Ha CbBeTa 33
MEXAYHapoaHu CTaHAapTK NO eTUKa 3a CHETOBOAUTENN (Koaekca Ha CMCEC)”, 3aeaHo ¢ eTuuHuTe
W3NCKBAHWA Ha 3aKOHa 3a HE3aBUCMMMA PUHAHCOB oauT (3H®O), NpuAoKMMMU NO OTHOWEHME Ha
HalWKA OAWT Ha PMHAHCOBMA OTYET B BbArapus, Kato Hue U3NBAHUXME W HAWLUTE APYrK eTHUUYHU
OTFrOBOPHOCTU B CbOTBETCTBME C U3UCKBAHMATA Ha 3HDO u Kogekca Ha CMCEC. Hue cyutame, ye
OAMTOPCKUTE AOKa3aTeNCTBa, NO/IYYEHW OT Hac, Ca AOCTaTbYHU U YMeCTHW, 3a ga ocurypaT Basa 3a
HalleTo MHeHue,

Apyra nHdopmauua, pasanuHa ot GUHaHCOBUA OTYET M OAUTOPCKUA AOKNAZ BbPXY HErO

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a gpyraTa nHbopmauua. [pyrata MHGOPMALMUA Ce CbCTOM OT
AOKN3A 33 AeiHOCTTa, M3rOTBEH OT PbLKOBOACTBOTO Cbr/acHo [ flaBa ceama OT 3aKoHa 3a
CHETOBOACTBOTO, HO He BKAIOYBA GUHAHCOBUA OTYET M HALLUS OAMTOPCKM [OKNAA BbPXY Hero.



HalweTo MHeHue OTHOCHO UHAHCOBMAT OTueT He obxsawa Apyrata UHGOPMALMA M HUe He
“3pasaBame KakeaTto u fJa e dopma Ha 3aKknloueHue 3a CUrYPHOCT OTHOCHO Hes, OCBEeH aKo He e
W3PUYHO NOCOYEHO B JOKNAAA HU M [0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB BpB3KA C HaWUA OAMUT Ha PUHAHCOBUAT OT4eT, HaluaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
NpoyeTem Apyrata MHPOPMALMA M N0 TO3M HaYUH Aa NpeueHum ganu 1asu apyra MHGopmaums e B
CbUIECTBEHO HECHOTBETCTBME C  PUHAHCOBUAT OTHET UM C HALUTe NO3HaHWA, Npuao6buTth no sBpeme
Ha 0ANTa, UK NO APYT HaUYMH U3rNexaa A3 CbabPKa CbLUECTBEHO HenpasunHoO foknagsaHe. B cayyaii
Ye Ha BasaTa Ha paboTaTa, KOATO cme U3BDPLINAY, HUE NOCTUTHEM [0 3aK/I0YEHUE, Ye e Haauue
CblIECTBEHO HENPABM/IHO AOK/1aABaHe B Ta3un 4pyra WHPOPMaYMA, OT Hac ce M3MCKBa 4a AoKnagsame
TO3M daKr.

Hamame Kakso Aa foKNaaBame B TOBa OTHOLIEHue.

donbaHurennu Bbnpocun, KOUTO nocrasd 3a AOKNagBaHe 3aKOHbLT 3a C4eToBOACTBOTO

B gonbaHeHue Ha HawwuTe OTrOBOPHOCTM 1 fOKNaABaHe CbracHo MOC no OTHOLWeHMe Ha AOKnaga
33 AefHOCTTa, HUe U3MbAHUXME W npoueaypute, no6aBeHU KbM U3UCKBaHWUTE MO MOC, cbrnacHo
»YKa3aHWUA OTHOCHO HOBU U Pa3LWNPEHN OANTOPCKU AOKNAAM U KOMYHUKALMUA OT CTpaHa Ha oauTopa
Ha npodecuoHanHata oOpraHM3aLWA Ha Pe€rncTpupaHuTe oautopn B BbAarapus, MHcTuTyTa Ha
AANAOMUPaHUTE ekcnepT-cuetosoguTenu (MAEC)“, Tesu npoueAaypu KacaaT NPoBEPKK 3a HanumeTo,
KaKTO W NpoBepKM Ha ¢opmaTa M CbabPKAHMETO Ha Tazu Apyra uHdopmauua ¢ uen ga Hw
NOAMOMOrHaT BbB GOPMMPaAHE Ha CTAHOBMILE OTHOCHO TOBa Aanu apyrata mHGOpPMaLMA BKAOYB]
onosecTAsaHMATa 1 AOKNaABaHWATA, NpeAsuaeHU & lnasa ceama OT 3aKOHa 3a CYETOBOACTBOTO,
NpUNoXUM B Bbarapus.

Cmanosuwe 66 6pv3ra ¢ un. 37, an. 6 om 3axoHa 3a cuemosodcmeomo

Ha 6asaTa Ha u3BbpLIEHUTE NpoLesypy, HaweTo CTaHOBMLLE e, ye:

a) VndopmaumaTa, BratoueHa B foKknaga 3a AeiHOCTTa 3a ¢uHaHcoBaTa roamHa, 3a KoATo e
U3roTBEH GUHAHCOBUAT OTHET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.
6) AloknanvT 3a AeMHOCTTa e U3rOTBEH B CHOTBETCTBME C WM3UCKBAHMSTA Ha FnaBa cegma oT

3akoHa 3a CHeTOBOACTBOTO.

OTI'OBOPHOCTM Ha PbKOBOACTBOTO 3a dJMHaHCOBMﬂ oT4yer

PBKOBOACTBOTO HOCK OTFOBOPHOCT 33 M3rOTBAHETO M AOCTOBEPHOTO NpeACcTaBAHE HAa  DUHAHCOBMAT
OTHeT B choTBeTCTBMe ¢ HCC, npuaoxumu 8 Buarapus v 3a Takasa cucTema 3a BbTpelWeH KOHTpo,
KaKBaTO PLKOBOACTBOTO ONpesens KaTo HeoBXOAMMA 3a OCUIYPABAHE USFOTBAHETO Ha duHaHCoBU
OTHETU, KOUTO He CbABLPIKAT CHECTBEHN HeNPABUAHN OTYUTAHMSA, HE33BUCUMO AaNWU AbNXKALM Ce Ha
“3mMama UK rpeLLKa.

Mpu wu3sroteAHe Ha QUHAHCOBUAT oOTHeT PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a OLEHABaHe
CcnocobHocTTa Ha [lpyKecTBOTO Aa NpoAb/KM Aa QYHKUMOHMPaA KaTo feicTBaWo npeanpuaTye,
OMOBECTABAKKM, KOraTo TOBA € NPUAOKIMO, BbAPOCH, CBbP3aHU C NPEANO/I0KEHUETO 33 AelicTBallo
NpeanpuATHe N M3NON3BaKMKKM cYeTOBOAHATa Ba3a Ha OCHOBATa Ha NPeANONOKEHUETO 3a AeNCTBaLLO
NPEANPUATUE, OCBEH aKO PBKOBOACTBOTO He Bb3HamepaBa Aa nuKBuaupa [pyKecTBoto wau aa



npeycraHoBu ,u,eﬁHocrra MY, W11 aKO PBKOBOACTBOTO Ha NPAKTUKA HAMA Apyra antepHatuBa, OCBeH
A4 NOCTbNU NO TO3N HaYUH.

OTI'OBOPHOCTM Ha o4AuUTOopa 3a ognTa Ha d)MHaHCOBHFI oTyet

HawwuTe uenu ca ga noayunm pasymHa cTerneH Ha CUTYPHOCT OTHOCHO TOBa Aanu (I)MHaHCOBMFIT oTyeT
KaTo UANO He CbAbpXa CbWEeCcTBEeHMU HENPaBUNHU OTYUTAHUA, HE3ABUCUMO Aann AvKawmy ce Ha
M3MamMa uan rpeulka, u ga usgagem OOUTOPCKKU NoKnaga, KOMTO Aa BKIIOYBA HalLeTO OAMTOPCKO
MHeHue. Pa3YMHaTa CTeneH Ha CUTypHOCT e BUCOKa CTeneH Ha CUTYPHOCT, HO He e rapaHuus, ye oauT,
U3BbpLUEeH B CboTBeTCTBUE ¢ MOC, BUHaru e pasKpuea CblLeCTBEHO HeNpaBuUAHO OTYMUTaHe, Korato
TaKoBa CbliecTByBa. HenpasmnHM OTYUTAHMA MOTaT Aa Bb3HWMKHAT B PEe3ynTaT Ha U3Mama WA rpeLlka
W Ce cYMTaT 3a CblUECTBEHU, ako 6u Morno Pa3symMHO Aa ce O4vakBa, Ye Te, CAMOCTOATENHO W/K KaTo
CbBKYMHOCT, 6uxa moram 43 OKAXaT BAMAHUE BbPXY MKOHOMUYECKUTE peweHna Ha HOTpEﬁMTenMTe,
B3€MaHU Bb3 OCHOBA Ha TO3uU dJMHaHCOB oT4erT.

Karto uacr ot ogura B cvoteetcTBMe ¢ MOC, HUe usnonssame npodecnoHanHa npeueHKa u
3anasame NpodecMoHaNeH CKENTULM3BM MO Bpeme Ha Lenus oaur.

Hue Cbilo TaKa:

— naeHTMdULMpame 1 oueHABaMe PUCKOBETE OT CbLLECTBEHU HENPABMAHM OTYUTAHUA BbB
WHAMBNAYaNHUA GUHAHCOB OTYET, HE3ABMCMMO AaNM AbANKALLM Ce Ha M3Mama UK rpeLukKa,
paspaboTBame 1 U3MbAHABAME OZMTOPCKU NPOLEAYPH B OTFOBOP Ha Te3U PUCKOBE U NONyYaBame
OAMTOPCKM lOKa3aTeNCTBa, KOUTO A Ca AOCTATbYHU U YMECTHY, 3@ 2a OCUTYPAT 6a3a 3a HaweTo
MHeHwe. PUCKbT Aia He 6bAe PasKpUTO CbILECTBEHO HENPABUJIHO OTYMTAHE, KOETO e pesynTar oT
“3Mama, € No-BUCOK, OTKONKOTO PUCKA OT CbLYECTBEHO HEMPABW/THO OTYMTAHE, KOETO € Pe3yaTaT OT
FPeLika, Thit KaTo U3MamaTa MOXKe [la BK/IOYBA TaliHO CriopasymaBaHe, danwnduumpate,
NpeAHamepeHun NPONYCKHM, U3ABNEHNA 33 BbBEXKJAHE HA OAMTOPa B 3a6NYKAEHUE, KaKTO W
npeHebpersaHe nan 3a06MKanAHE Ha BLTPELIHUA KOHTPOA.

— nosy4asame pasbupane 3a BLTPEWHUA KOHTPOJ, MMaLL OTHOLLIEHUE KbM OAMTa, 3a A3
Pa3paboTm oAWTOPCKM NPoLLelyPy, KOUTO Aa Ca NOAXOAALLM NpH KOHKpPeTHWTe 06CTOATENCTBA, HO
HE C LieN U3pasaBaHe Ha MHeHUe OTHOCHO @PEKTUBHOCTTA Ha BLTPELIHMA KOHTPOA Ha [lpyecTBoTo.

— OUueHABaMe YMECTHOCTTa Ha U3MN0N3BaHWUTE CYETOBOAHM NOAMTUKM U PasyMHOCTTa Ha
C4ETOBOAHMTE NPUGNNU3UTENHM OLEHKM W CBBP3AHMUTE C TAX ONOBECTABAHUA, HANPABEHM OT
PBKOBOACTBOTO.

- AoCTUrame A0 3aKNIOUEHKE OTHOCHO YMECTHOCTTa Ha M3M0A3BaHe OT CTpaHa Ha
PHKOBO/CTBOTO Ha CeTOBOAHATA 6a3a Ha OCHOBATa Ha NPEANONOKEHMETO 3a AeHCTBALLO
NPeAnpuATUe W, Ha 6asaTa Ha NONyYEHUTE OANUTOPCKYN AOKA3ATENCTBA, OTHOCHO TOBA 4anu e Hanuue
CbLUECTBEHA HECUTYPHOCT, OTHAaCALLA ce A0 CbOUTUA MAM YCII0BUA, KOUTO Brxa MOIIIW 1@ MOPOAAT
3HAYMTENIHN CHMHEHUA OTHOCHO CNOCOBHOCTTA Ha [lpyKeCTBOTO Aa NPOABMKM A3 GYHKLMUOHUpPE
KaTo AeNCTBALLO NPeANpPUATME. AKO HiE BOCTUTHEM [0 3aK/I0YEHME, Ye e Ha/uLe CblecTBeHa
HECWIYPHOCT, OT Hac Ce U3NCKBa @ NPMB/IEYEM BHUMaHUE B OAUTOPCKUA CU AOKNAL KbM
CBDP3AHNTE C Tasu HECUTYPHOCT ONOBECTABAHUA BbB GUHAHCOBMA OTYET /M B C/yYail Ye Teaun
OnoBeCTABaHWA Ca HealeKBaTHU, Aa mognduumMpame MHEHUETO CU. HalwuTe 3aKNoueHUA ce
OCHOBaBaT Ha OAMTOPCKMTE AOKA3aTe/ICTBA, MO/IYYEHM [0 AaTaTa Ha OAUTOPCKUA HY AOKNAA,



Bbaewn cubutua unm ycnosus obaye Morat Aa cTaHaT npuumHa JlpyskecTBoTo A2 npeycTaHosu
$YHKLMOHMPAHETO U KaTo AeiicTBalLo npeanpusTHe.

- oueHaBamMe UANOCTHOTO NpeacTasaHe, CTPYKTYpa M CbAbpXKaHUe Ha d)VIHaHCOBVIﬂ oT4erT,
BKNIO4YUTE/THO ONOBECTABAHUATA, U 4aAU ¢VIHaHCOBVIF|T OTYET NpeacraBa OCHoBOMNOAArawuTe 3a
Hero caenku n cbbuTva no Ha4YuH, KOMTO nocTura AOCTOBEPHO npeacrasaHe,

Huvie koMyHUKMpame ¢ pbKOBOACTBOTO, HapeA C OCTaHanUTe BbLNPOCH, naaHupaHus 06xXBaT U Bpeme
Ha U3Mb/IHEHNE Ha OANTa UM CHLLECTBEHNTE KOHCTaTalUMK OT OAMTA, BKAKOYUTENHO CbLECTBEHM
HEAOCTaTbUM BB BLTPELUHWA KOHTPO, KOUTO MAEHTUGMLMPAME NO Bpeme Ha U3BLPLUBAHUA OT HAC
0aMT.

3axapuHKa lNabpoecka
Peaucmpupan odumop, omzoeoper 3a 0duma
yA. UbpkoBHa HesaBucHMMOCT 2 BX. B

rp. Pyce , Bvarapus
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