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PAMCTOP BBJITAPUS EAJ]
TOAMIIEH OTYET
31-BU ZEKEMBPH 2010

PAMCTOP BLJTAPUS EAJT - TOAUIITEH JOKJIAJX KBM 31-BU JEKEMBPH 2010

JHUpeKkTOpHTe TIpeACTaBAT JMOKIAY W 0000ImEHH (MHAHCOBH OTHCTH, M3TOTBEHH CBITIACHO
MexaynapopauTe ctanmapta 3a (uaancoBa ordetHocT (MCQO) 3a romdBaTa, IPHKIIOYEHA KBM
31-u yekemepn 2010 r. OgurhT Ha Te3u 000OmMEeHM (UHAHCOBKH OTYETH € H3BBPIICH OT 31paBKa

Ipakosa.
OBIIIA HHO®OPMAILIMS U ONUCAHUE HA TEHHOCTTA

Pamcrop bemrapma EA]l (.Komnammsata” M HelHHAT ¢unuan Pamcrop MaxefnoHusa - 3acaHO
HapuyaHH ,,|'pynara’”) mpHTeXXaBa Mara3dHH 3a TeProBHA Ha jipedHo B Perrybnuka MakenoHus.

Pamcrop benrapus EAJl e ce3naneHa Ha 1-Bu roim 19991, v e perucrpupana B Kocrenen, bearapus.
Komnanusta mepBoHadamHo paboTm B ofnacTTa Ha CTPOMTENCTBOTO H  €KCIUloaTanmsaTa Ha
CyIepMapKeTH 3a THEProBuA Ha expo B ApebHo. OT M.Mait 2007 r. OpyKecTBOTO € MPEYCTAHOBHIIO
THPIOBCKATa CH JICHHOCT B Bhjrapis, Kato e 3aKpHIIO CYIIEpMapKETHTE K € 0CBOOOIUIIO MePCOHAIA.

CpenHocnuerynmar Opoii Ha mepcoHana, HaeT oT [ pynara nmpe3 2010 1. e 153 gynm.

Migros Turk T.A.S. e xommanuaTa-Malika, perucTpupata B Typius u xosTo npurexara 100% ot
JIATIOBASA KATUTAT,

KwM 31-Bu nexemspr 2010 r. Komnanusita npatexasa 99% (2009:99%) ot Pamcrop Maxenonus
OO/, xosTo e peructprpana B Ckonue, Make/IOHHAL.

Pe3yJaraTa 0T TEKyIAaTa roJuHa

Ocnoruara npeiiHocT Ha Pamctop Benrapusa EAJ] mpez 2010 r. BrirouBa;

e YCNemHoTO yhpapjieHHe Ha OCHOBHHTE [EHHOCTH NPOIBIKaBa TBHPCEHETO HA MECTHH
IIPOM3BOJIHTEH H MEX/IYHAPOIHH JOCTABUHMIIH, KOMTO MOTAT Ja OTTOBOPAT HA H3HCKBAHHATA
3a Ka9eCTBO 1O CTaHAapruTe Ha PaMcTop B cbo0pa3sHo HYKIUTE Ha Ias3apa.

K®Mm 31-Bu nexemBpu 2010 1. Pamcrop bearapus EAJl uMma enpn dunman — Pamctop Makenonns.
NEJN HA KOMITAHHSATA 3A 2011

Hemare 3a 2011 r. 3aBucaT H3LAJIO OT MIAHOBETS Ha coOcTBeHHK Ha Migros Group.
KOPTIOPATHUBHO YITPABJIEHHUE

KoMnaHuara e akiMOHEPHO JPY)KeCTBO H pabOTH KAaTO CHCTEMa C €IHMH OpraH 3a KOPIIOP4THBHO
yIpaBlieHHe CLIIACHO THPIOBCKOTO 3aKOHOAATENCTBO Ha PenyGnuka benrapns, Aelicreamo kpM 31-

BH AckeMBpH 2010 r..

VYupaenennero Ha Komnanmsara Bkmoura: - Caagernn Amm — Wsmwsnautenen aupexrop, Metun
Apcnal - DHHAHCOB THPEKTOP



PAMCTOP BBJITAPHS EAJT
T'OAMILEH OTYET
31-BHM JEKEMBPH 2010

QOTtroropHOCTH HAa JHpPEKTOPA

Crrnaco OBITapcKHTE 3aKOHH OT HHPEKTOPHTE ¢€ H3HCKBA Ja HATOTBAT 0O0blneHH (HHAHCOBH
OTYETH 34 BCsika ()HHAHCOBA TOJHMHA, 3a Jla CE OTPAa3H PeanHoTO U OOEKTHBHO CHCTOSHHE Ha
KOMITAHWATA KBM Kpas Ha TOSHHATA, KakTo W Nedanbara wny 3aryfara H IapHYHHTE MOTOIM 34
rOMHATa.

JupexTopiTe HOTBBPXKIABAT, 9€ ¢4 HIMOM3BAHH A NMPHIIATaHH MOIXOINAIA CUSTOBOAHH MOTHTHKH,
IIPH H3rOTBSHETO Ha 00o0menyTe HHHAACOBA OTIETH 32 FOAMHATA, NPHK/KOYANa Ha 31-Bu AekeMBpH
2010 r. ca BpBEXAAHH pa3yMHH B 000CHOBAHH PEINEHHS B OLECHKH.

JlupeKTopuTe MOTBBPXKAABAT CHIONO, ¢ €2 CNAa3BAHM NMPHIOKHMHUTE CUSTOBOJHH CTAHNAPTH H 9€
0606meHKTe hUHAHCOBM OTUETH Ca M3TOTBEHH Ha 6a3a JecTBAINO IpeApHATHE.

JHpeKTOpHTE OTTOBAPAT 32 BOJAECHETO Ha NPABWIHH CICTOBOTHM 3AIMKCH, 3a ONMAIBAHETO HAa aKTHBHTE
Ha KOMIAHWATA W 3a IpEeANpHeMaHe Ha pasyMHH MEPKH 33 Ipe[oTBparTiBaHe W OTKPHBZHE HA
H3MaMH U JpyTH HEPEIHOCTH.

He cMe OTKpH/M CBIOECTBEHH MOMEHTH H TEHMEHIMH, KOMTO Aa BIMMAAT BEPXY 0606MeHHTe
(MHAHCOBK OTYETH B Kpad HAa FOAKHATA M KOHTO Jid €A BB3HHKHAIM B IEPHOJA Clef JaTara HA
banarca.

21-pu Mati 2011 1,
Mertun Apcnan
DHAAHCOB THPEKTOP
Ioonuc u nevam




OTUET 3A DHHAHCOBOTO CHCTOSHHUE
HAPAMCTOP EbJI'APHA EAJT
3a ropgEHaTa, Kem 31 nexemepu 2010

(rcHuKH CyMH N0 GHHAHCOBHTE OTIETH Ca B XHJIA[M JIEBA, OCBEH 2KO HE € MOCOYEHO APYTO)

KsMm 31-BH 1exeMBpH
Hprnoxenue 2010 2009
AKTHB
AbAroTpaiinn AKTHBH
HMoTH, MAITHAN B CHOPEXCHHA 5 26,539 26,885
HeMmarepuanun akTHBH 6 - 3
AXTHB [10 OTCPOYEH JaHBK 20 - 26
O0mo aparoTpaiinn aKTHBH 26,539 26914
KpatkocpouHn akTdBH
INapuunm cpesicTBa B HApWYHK CKBHBAJICHTH 7 21,317 16,681
ToproBckH A OpyTH B3EMaHHA 9 2,800 2,352
Matepuanu ¥ cToKu 8 3,540 2,679
O6mo kpaTKoTpaitHH AKTHBH 27,657 21,712
O6mo AKTHB 54,196 48,626
KAIIUTAN
Kanmuran ¥ Hatpynane 3aryOM 3a aki[AOHEpHTE Ha
KoMmmaunsata
JIsUtoB KanmHTAI 10 31,397 31,400
Henokpura 3ary6a 1 HepasnpeneneHa negarba 11 18,063 10,654
Pasnuxu mo npexewpisHe 11 (801) 239
Jsan Ha [OpHiepHH KOMIAHMM B aKIHOHEPHHA 489 424
Kanuran, 6e3 KOHTPON HAX MPEANPHATHETO
06mo Kanuran 49,148 42,717
3AABJIKEHUS
JABJArocpovHn 3aabKReHAR - -
KpaTkocpodHn 3ab/MKeHHA
TEproscky 3abIOKEHHA 13 2,875 4,184
3apnKeHHs, CBEP3aHN ¢ YIaCTHs 13 1,303 541
Jpyra KpaTKOCPO9HH 3aXbIDKCHHS 13 869 1,183
JaHbYHA 3a0BIDKEHHS (KOPHOPAaTHBEH JIaHEK) 13 1 i
O6m0 KpaTKOCPOYHH 3abMKeHAN 5048 5909
Oomo 3agbmkenus 5,048 5,909
Obmo Kanuran a 3agesrenus 54,196 48 ==
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OTYET 3A BCEOBXBATHHS 1OXO0],

HA PAMCTOP FBJITAPHS EAJ]

32 rogHHAaTA, 3apspmBama Ha 31 gexemspu 2010

(BCHHKH CYMH 10 (DHHAHCOBHTE OTYETH C24 B XH/IAMH JICBA, OCBEH aKO HE € [IOCOUEHO APYTo)

KbM 31-BH nekeMBpa

. Hpunoxenue 2010 2009
Heran npopax6r 14 34,040 30,404
Pasxoau mo npogax6u 15 (22,164) - (19,188)
Ileuanda npean obnaramne 11,876 11,216
O6mm anMAHECTPATHBHHE Pa3XxoaH 16 (2,719) 2,711
Pasxoau no nponaxOu 1 MapKeTHHT 17 {3,050) {2,102)
Cueroroana neqasba/ (3ary6a) 6,107 6,403
OuHaHCOBN MPHXOAW/PA3X0/H - HETHH 19 309 349
Jpyra npoxonw — HETHH 18 273 300
Ilewan6a (3ary6a) mpeau mogoxogao obnarane 6,689 7,052
Pasxonn 3a nanpim 12 (12) 14
CyMa Ha BceoOXBATHUA 10X0]1 32 HEPHOAA 6,677 7,066
Pasnpenensna B moj3a Ha:

AKITMOHEpHTE Ha KOMIIaHMATA 6,585 6,997
JBINepHA KOMITAHHH B aKIIHOHEPHHs Kanurai, 6e3 92 69

KOHTPOI Haf [IPCANIPHATHETO
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PAMCTOP BBJITAPAS EAX
OTYET 3A IIPOMEHHUTE B COGCTBEHUS KALTATAJ
3a roHHa, 3asspmBama Ha 31 aexemspu 2010

(BewaxH cymu o HEAHCOBATE OTYETH €2 B XHIISIH JIEBA, OCBEH aK0 HE € IOCOYCHO IPYTO)

IIpanox  Janon Axymynapaaa  Kopexuus nmo Han na O6mo
€HHE KanHTan nedanta3aryf6a npexsnpasHEe  gbIIEPHH
KOMITAHHHA

OcTatbk kBM 1-
BH auyapu 2009 r. 37,477 2,527 1,093 352 41,449

Edekr or KypcoBH
pasAHKM 1,380 (854) 3 529

Hamanasane Ha
aKIHOHEPHUA (6,077) (250) (6327)
KaluTan

Cyma Ha
BceoOXBaTHUSA 6,997 69 7,066
ZIOXOJ 3a IepHona

OctaTex XbM 31-
BH AeKeMBpH 31,400 10,654 239 424 42,717

2009 r.

Ocratek kBM 1-
BH gHyapn 2010 r. 31,400 10,654 239 424 42,717

Edext ot kypcoru
pasIHKH (3) 824 (1,040) @7 (246)

Cyma Ha
BCeoDXBaTHHA 6,585 92 6,677
JOXOH 3a NepHoaa

OcraTek KbM 31-
BH AeKeMBpH 31,397 18,063 (801) 489 49,148
2010r.
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PAMCTOP BBJITAPUSI EAX
OTYET 3A MAPHYHUTE NMOTOIH
3a roiNHa, 3apspmBama na 31 gexemspn 2010

(BCHYKM cyME 110 (PHHAHCOBHTE OTICTH €2 B XHIIAH JIEBa, OCBEH aK0 HE € IIOCOYEHO JpyTo)
KsMm 31-BH pexemepH

IIpnaoxkenne 2010 2009
Ilapaded NOTOK OT ONEPATABMA JeifHOCT
[locTeIiAeHUs OT KIHEHTH 34,361 32,302
[Iramanns KbM JOCTABYMIIA H CITYXUTETH (28,921) (25,15%)
Banxosm Takcu (75) (95)
IlnaTenu w BB3CTaHOBEHM JaHELIH BbPXY Neqanbara (1) 12
[Tapy4tm noToOmMy CBRP3AHY C THXBH 23 (220)
JlpyTH nocTEINeHUA/ IIAIIARHA
Herten napuden NoToKk 0T oNepaTHBHA AHHOCT 5,387 6,840
IlapaYen NOTOK 0T HUBECTHUMOHAA AEHROCT
[Tokynka Ha crpanu, WECTANauud H ofopynpaHe H (1138) (820)
HEMATCPAAIHH AKTHBH
[Ipuxomu oT mponaxOHM Ha CTpajd, HHCTATANUM H 74 4
ofopyapane H HEMaTEPUATHH AKTHBH
TomyseHn THXBR 384 267
Heren papudeH mnoroKk 0T HABECTHIHOHHA
nefHoCcT (680) (549)
IMapuven motok o1 PpuuaHCOBA ReliHOCT
HocTennenus or onepauyy ¢ GHHAHCOBH KTHBH
Hamalienne Ha aKUHOHEPHHSA KAIATAN (5,774)
HMannateau muxsm 162
HeTen napatien moTok ot puHaAHCOBa AeliHOCT - (5,612)
HameHeHHe Ha MapHIHATE CPEACTRA 3a MEPHOAA 4,707 679
IMapauHm cpencTPa M MAPHYHHM €KBUBANCHTH B
HAYAJIOTO HA TOOHHATA 16,681 15,649
Edexr ot xypcoBu pasmiku {(71) 353
Ilapu9HA cpeAcTBA M DApHYHH €KBHBAIEHTH E
Kpas Ha roAMHATA 7 21,317 16,681
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PAMCTOP BBITAPHS EA
TIPAJIOXKEHUS KbM OBOFILIEHATE ®HHAHCOBH OTYETH
31-BM IEKEMBPHU 2009

1 Obma nndopmans

Pamcrop Bwarapus EAJ (,Kommanusra” w HeftHmar ¢umman Pamctop MaxeaoHHs — 3aegHo
Hapu4aHu ,,I'pynara”) npuTexapa MarasuHy 3a ThProBus Ha apebuo B Pemybnuka Makenonus. Kem
31-su nexemepn 2010 r. KoMnanusaTa HaMa MarasyHu B Brarapus.

Pamcrop brnrapust EAJ] e cp3nanena va 1-u tomu 1999r. u e peructpupana 3 Koctenen, brirapus.
Kommanwata mwepBoHauanHo paboTH B o0nacTra Ha CTPOHTENCTBOTO M EKCIINOATANHATA Ha
CymepMapkeT! 3a TBProBUs Ha eApo W ApebHo. l'pynarta wipepinea aeftHocT B Beirapus u
Maxeonus.

KomnaHuaTa € akIHOHEpHO IPYXKECTBO, CH3JAJIEHO M ChC cemamuiie B boarapus. AmpecsT Ha
peructpauusa e Codus, yia. ,,Jlaitom Komyr”33, e1.3, amn.26.

Migros Turk T.A.S. e komMmanuaTa-Mmaiika, peructpupana 8 Typruus m kosTo npurexasa 100% ot
JOANOBUS KalUTaL, ¢ aapec Ha perucrpanms — Turgut Ozal Bulvari, No:Ata6, Atasehir 34758,
HceranGyi, oTkBACTO ca nostydeHH (PHHAHCOBUTE OTHETH.

Peannata komnanus-maiika ¢ Kou I'pyn, perucrpupana B Typums u mputexabama 50,83% ot
ISTIOBHS KaIlMTal.

Kem 31-Bu nexemepn 2010 r. Kommnanmsta npurexasa 99% (2009:99%) ot Pamcrop Makenonus

00T,

2 PestomMe Ha Ba:kHHTE CUCTOBOOHH ITOJTHTHKH

OCHOBHHTE CHETOBONHH MOIMTHKH, MPWIATAHK IPH [OATOTOBKATA HA HACTOAINHTE (PHHAHCOBH
OTYETH Ca ONMUCAHH TTO-ROAY. Te3 MONUTHKH ca MPUIaraHi 3a BCHYKH MPEICTABeHU T'OJHHH, OCBEH
aKo He € yKazaHo JIpyTo.

2.1 OcHoBa 32 HITOTBAHETO

Hoen n u3MeHeHn CTAHAAPTH H pa3facHenus

Br3npueTnTe CHeTOBOIHM IOMUTHKH Ca IIOCNEAOBATEIHH C Te3H, MPUIATAHE [IPe3 MPeIXOIHIS
OTYETEH ITEPHO, C H3KIIIOYEHHE Ha cequuTe HOoBH H m3Menen MCOO u Pazacuenus na Komutera
32 Pa3sACHEHHA 10 Mek/IyHapoIHUMTEe CTaHapTH 3a uHancoBo oTuutane (,,KPMCDO”), nefictraimm
KbM | ssHyapu 2010 r.:

o MCOO 2 [Mawanua na 6azama na acyuu. I pynosu coenxu 3a nidiyane Ha dazama Ha
axyuu, ypescoanu ¢ napudny cpedcmea, aectam ot 1 gayapu 2010 r.

o MCDO 3 Busnec kombunayuu (npepatiomen) n MCC 27 Kouconudupanu u uHOUBUOYVWIHU
punancoeu omuemu (uzmernen), B cuaa oT 1 romu 2009 ., BKIIOYHTEITHO MPOH3THYAIINATE
usmeneHus: B MCOO 2, MCOO 5, MCOO 7, MCC 7, MCC 21, MCC 28, MCC 31 u MCC
39

o MCC 39 Quuancosu uncmpymenmiu. APUSHABAHE U OYEHAGAHE — QONYCMUMU XEONCUPAHU
obexmu, nefictram oT 1 oau 2009 r.

o KPMCDO 17 Pasnpedenenue na HeMOHemMAapHy akmugy Ha cobemeenuyume, efcrea oT |
tonu 2009 1.

o Tloxobpenus 8 MCOO (maii 2008 r. u anpun 2009 r.)

HpHHO)KCHHETO Ha TC3W CTaHAAPTH HIIH Pa3dACHCHMA € OIIMCAHO IIO-O0ITY!:



PAMCTOP BBJITAPHUA EAJT
MPUJIOXEHHW ST KEM OBOBIIEHUTE ®HMHAHCOBH OTHETH
31-BM TEKEMBPH 2009

MC®PO 2 Mmyanua va 6azama Ha akyuy (npepadomen)

BEMCC nytumkyea usmenennero 8 MCPO 2 3a noscHIBaHe HAa 00XBATa M CYETOBOAHOTO OTUHTAHE
HA TPYNOBY CJIEIKHY 3a IUTalllaHe Ha 0azaTta Ha akI|K, YPeXXIaHK ¢ MapudHyl cpeacTra. JApykecTBoTo
€ NPHIIOXKMIO ToBa U3MeHeHue curTano oT | sayapu 2010 r. To Hsima edext BbpXY (UHAHCOBOTO
CHCTOSHHE UIH (DHHAHCOBUTE Pe3YyNTATH OT AeHHOCTTA MY.

MC®O 3 Buznec xkombunaunuu (npepabomen) u MCC 27 Konconuoupanu u uHOUGUOYAAHU
Qrunancoeu omvuemu (usmenen)

MC®O 3 (npepaboTeH) BBBEXKJIA 3HAUMTENIHHM IIPOMEHH B CUETOBOAHOTO OTYMTaHe Ha OH3HEC
KOMOWHAUKMHTE, HU3BLPLICHH Cile]] JATara Ha HETOBOTO BIM3AHE B CHJA. 1e3d NPOMEHH 3acsrat
OLIEHKATa Ha HEKOHTPOIHPAIIOTO ydyacTHE, OTUMTAaHETO Ha pa3xogule MO CIeNKara,
II'EPBOHAYATHOTO NpH3HABAHE W MOCEBANI0 OIEHSBAHE HA YCIOBHO Bh3HATPANKICHHE, KAKTO H
OW3HeC KOMOMHAITHHTE, PEATH3UPAHH Ha eTari. 1e3d IPOMEHH e oKaxaTr eGekT BepXy CTOHHOCTTa
Ha [IPU3HATATA pellyTalHsd, OTYETEHHTE pe3yATaTH OT JeHHOCTTa 3a MepHoZa Ha M3BbpIIBAHE HA
OM3Hee KOMOHHAIMATA U 3a OBJCIY IEPHOIHN.

MCC 27 (u3MeHeH) H3MCKBa MPOMEHHTE B y4YaCTHETO B ABINEpHO Apy:kecTBO (Oe3 3aryba Ha
KOHTPOII) Ja €& OTUMTAT KATO CHEJKA ChC COOCTBEHMIIHTE B KAUeCTBOTO MM Ha COOCTBEHHITH.
(CrnenoBarento, Tesw CAEIKM Bede HE BOJAT JI0 BBH3HAKBAHE HA PenyTalus, HUTO nedanba WM
saryba. B JombnHeHWe, W3MEHEHHAT CTAHIApPT IPOMEHS CUYETOBOJHOTO OTUHTAaHe Ha 3aryOwWTe,
MOHECEHH OT NBLUEPHO JAPYKECTBO, KAKTO M 3arydara Ha KOHTPOI BBPXY ABIIEPHO APYXKECTBO.
Ilpomenute B MCOO 3 (nipepaboten) u MCC 27 (u3MeHeH) UMAT e(peKT BhPXY IPHI0OHBAHE HIIH
3ary0a Ha KOHTPOJ BBPXY JABIIEPHH JIPYIKECTBA U CHCIKH ¢ HEKOHTPOJIAPAINA YYACTHA, H3BHPILEHH
cnen 1 suyapu 2010 r.

Twit xaTo pyxecTBoro He oTunTa OM3HEC KOMOUHAIMH H HIMa npu00uBaie I 3aryoa na

KOHTPOJ BEPXY ABINEPHH OPYKECTBA U CACIKA ¢ HEKOHTPOIMPAIH YUACTHA, TO-TOPHHTE H3MCHEHHS
HE OKa3BaT BIMSHUE BLPXY HETOBHS QHHAHCOB OTUET.

MCC 39 Qunancoeu uHCMpYMeHMU: RPUIHABAHE U OUEHABAHE — OONYCIIUMI XEOMHCUPaHU
obexmu

H3MmeHenueTo nosCHABA, Ye IPEOIpUsITAE MOXKE Jd ONPEACIH 9acT OT IPOMEHHTE B CIIPABE/UIHBATA
CTOMHOCT WM IIPOMCHIMBOCTTA HA TApHYHUTE TOTOLH 10 JajieH HHAHCOB HHCTPYMEHT KaTo
xemxupan obexr. Tosa oOxBamma 1 onpe/Ie/ITHeTO Ha HH(QIAMATA KaTo XeIKUpaH pUCK HIIH 9acT OT
HETO B onpejiesieHd cutyanuny. M3MeHneHueTo HIMa Ja OKaxKe BIHSHIE BhpXY (DHHAHCOBOTO
CBCTOSTHHE Ha [[pyKEeCTBOTO W HETOBUTE (HHAHCOBU Pe3yJITATH OT AEHHOCTTA, ThH KaTo TO HE €
CTpaHa 1o moIo0HM Xe/IKOBE.



PAMCTOP BBIITAPHA EAJT
[NIPHIOXEHHA KbM OBOBLIEHUTE ®PUHAHCOBU OTUETH
31-BH TEKEMBPH 2009

KPMC®O 17 Pasnpene/ieHHe HA HEMOHETAPHH aKTHBH HA coGCTBEHHUIATE

Toga passicHeHHe IpegOCTaBd HACOKH OTHOCHO CUETOROJHOTO OTYMTAHE HA HOTOBOPEHOCTHTE, IIPH
KOMTO IIPEIIPHATHE pa3Ipecas HEeMOHETAPHH aKTHBHY HA COOCTBEHHUIUTE MOX (popMaTa Ha
pasmpeieleHHe Ha Pe3epBH, WK Ha JUBHICHTH. Pa3scHeHHeTO HMa e eKT HHTO BBPXY
(QUHAHCOBOTO CHCTOSHUE, HATO BLPXY PE3YITATHTE OT AeHHOCTTa Ha JIPyKeCTBOTO.

Hlodobpenua e MCRO

Ipes mail 2008 r. » anpun 2009 r. CMCC ny6nukyea HaGop 0T H3MEHEHUS B CTAHIAPTHTE, OCHOBHO ¢ LI/ IIpeMaxBaHe
Ha HENOCNSN0BATENHOCTHTE M pAa3ACHABAHE HA (QOPMYIMPOBKHMTE B TAX. 3a BCEKH CTaHIApT CHUIECTBYBAT OTAEIHM
npexoiuy pasnopenbu. MWsmenewnsTta, u30poeHH Mo-407y, HAMAT OTPAKEHWE BBPXY BBINPHETHTE CUETOBOIHM
NOMUTHKK, (JUHAHCOBO CLCTOAHKE MIIM (PMHAHCORHM PE3YITATH OT AeiHOCTTa Ha JpyKeCTBOTO,

- MC®O 2 Hrawane na bazama na axyuu

- MC®DO 5 Hemexywpu axmusguy, Guvpicanu 3a npodaxcéa u ApeyCmanosery OeiHocm
- MC®O 8 Onepamusnu ceamenmu

- MCC 1 pedcmasnne Ha dunancosu omuemu

- MCC 7 Omuem 3a napunnume nomoyu

- MCC 17 Juzunzu

- MCC 34 Mexcounno punancoso omyumane

- MCC 36 Obezyenka na axmueu

- MCC 38 Hemamepuannu axmugu

- MCC 39 Durancosu uncmpymenmu: npUSHAGANE U OYEHABANE
- KPMC®O 9 fTpeoyenxa na snedpenu depusamusu

- KPMC®QO 16 Xedocupane Ha nemna uH8ecmuyua 8 Hy¥COeCmpania deunocm

KOHI.IGI'I]_IHH 3a HEMIPEKBCBACMOCT

DHHAHCOBHTE OTYETH Ha | pymara ca M3roTBeHH Ha 6a3a KOHIIENIIALTA 32 ICHCTRAINO TPCTIPUITHE,
KOATO MpHemMa, ye KoMnaHudATa 1me OpoIbninki fa paboTH B IPEABHINMOTO OB ICIIE.
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2.2 Koucosmganus
(a) Avugepnu komnanuu

JpmepHH KOMIIAaHWH ca BCHYIKY JPYKCCTBA (BKIFOUATENHO TE3H ChC CIELHANHO MpeAHA3HAYECHHE),
3a Kouro Kommanuata uMa mpaBOMOMIUATA A2 YIPaBIABa (PHHAHCOBHTC U ONCPATHBHH IIOIMTHKH
KATO MMa akKIMOHEpeH JUI OT NOBEYE OT IIOJIOBHHATA OT IpaBaTa Ha riac. ChINECTBYBAHETO H
BIIHAHHUETO Ha IOTEHIMAIHATE IIpaBa Ha I'JIac, KORTO KbBM MOMEHTA MOTAT Ja ce YIPAXHABAT HITH ca
o0paTHMH, ce pasriexkjar, KoraTo ce omeHaBa Jami KoMnanmsTa KOHTpONHpPA €JHO IPYKECTBO.
JbINepHATE APEANPHSTHS Ca M3IIIO KOHCOIM/THPAHHA OT JIaTaTa, HAa KOSTO KOHTPOIBT CE MPEXBHPIIL
kbM I'pynara. Te ce oTaenar ot garaTa, Ha KOATO TO3HM KOHTPOJ CE IPEKpAaTHBA.

MeToapT Ha NOKyIKa 3a OCUETOBOISIBAHETO CE H3MON3BA, 33 Ja CC OTPasdH NpHAOOMBAHETO Ha
koMmmanuuTe oT I'pymara. lenHata Ha mpupoOuBaHETO ce M3MEpBa KaTo CHpaBETHBaTa IlCHA HA
NPeIOCTABEHUTE AKTUBH, M3JANeHHTE KANUTAIOBH HWHCTPYMEHTH H BB3HAKHAIH HIH €BCHTYATHH
3a0BDKCHHA KbM JaraTa Ha pasMAHaTa, IUIOC pPa3sXoJuTe, KOHTO MJMPEKTHO €€ OTHACAT KEM
npujobuBaHero. MnentndunupyeMuTe TpHAOOHTH aKTHBY W IIACHBH H YCIIOBHH 3aJBDKCHHS II0
OmsHec KOMOHHAIMATA Ce M3MEPBAT THPBOHAYAIHO [0 TIXHATA CIIPABEIMBA CTOMHOCT KBM JIaTaTa
Ha npHAOOMBaHE, HE3aBHCHMO OT MM HA MAJIKATE aKNWoHepH. JOMBIHHTEIHHTE pa3xofd IO
NpHIOOHBAHETO HAJ| CIPAaBEIHBATA CTOHHOCT Ha Aeinata Ha KoMmaHdsTa mo uiaeHTA(GUIHPYeMHTE
IpHAOONTH HETHY aKTHBH CC 3aIICBA KAaTo IieHa Ha (dupMara. AKO IeHaTa Ha MPHAOOHBAHETO € TIo-
Maika OT CHpaBe/IMBaTa CTONHOCT Ha HETHHTEC AKTHBH Ha Npmo0WTaTa KOMIIAHUS, PA3jidKaTa ce
BIKCBA IUPEKTHO OTHETA 38 JIOXOTUTE.

Crenxure MCXKIOY KOMIIAHHHTE, Oanmancure W HEpCATM3UupaHUTE IION3M 110 CHOCIKHTE MCKITY
KOMII2ZHHHATE HA rpynara ¢¢ CIHMHHHPAT. HepeanmﬂpaHHTe 3ary61»1 ChIO C€ CIIMMHHHpAT, HO CC
Pa3riIciaaT Karo IIPH3HAK Ha 06631[CHKE1 Ha IPCXBLPIICHHAA aKTHE. C‘IGTOBOI[HPITC INOIMTHKY Ha
ABMEPHHUTC KOMIIAHHH Ca IIPOMCHEHH, KBAECTO € HCOGXOI[HMO 3a OCHI'ypABRalC Ha CBOTBCTCTBHE C
TIONTUTHKHUTE, BE3IIPHCTH OT I’pyna’ra.

(6) Coenxu u dsLnose HA MAIKU AKYUOHEDU

I'pymara npunara moyguTHKa Ha peald3dpaHe Ha CAEIKH C JUIOBE HA MATTKH aKIHOHEPH KaTo CHEIKH
ChC BBHINHM CTpaHH 3a [ pynara. PasmopexmaHeTo ¢ AA70OBETe HA MAJIKH aKIUOHEPH 3aBHPIIBA C
mon3a MM 3ary6a 3a I'pymarta, KOHTO Ce 3alMCBaT B OTYETA 3a MPUXOAH M pa3xogd. IIOKyIKHTE OT
JOA7I0BS Ha MaNKH aKIMOHEPH BOAAT IO [eHA Ha (GHpMaTa, KOATO IpEICTaBIsiBa pasiKaTa MEXIY
IUIaTE€Ha MpECTalys ¥ ChOTBETHHMS IS, IPHIOOUT IO OTYETHATA CTOMHOCT HA HETHUTE aKTHBH Ha
IeIepHaTa upMa.

2.3  YyxkpmecTpaHHA BaJayTa
(@) @ynryuonanna u earyma Ha npedcmassne

EneMentuTe, BKIIOYEHN B KOHCOJMMIOWpAHHTe (WHAHCOBH OTYCTH HA BCAKO OT JPYXKECTBAaTa Ha
KommanusTa ce olneHsARar BbB BANyTaTa HA OCHOBHATA HKOHOMHYECKA CpPelid, B KOATO JIPYKECTBOTO
H3BLPIIBA JIeHHOCTTA CH ("(hYHKIIHOHATHA BaTyTa")

C ormexn Ha MEXAYHApOOHHA XapakTep Ha omepanduTe Ha ['pymara cyMuTe, MOKa3aHW TIO
obemurennTe (GUHAHCOBH OTYETH Ca MNPEICTABEHH B XHIAAM aMEPHUKAHCKH AONapH, KOeTO
Ipe/ICcTaRIABa BallyTaTa Ha NpeacTapgrae Ha [ pynara. Banyrara Ha npejcraBsHe, U3II0I2BaHA B TE3H
0000menn (MHAHCOBM OTYETH € AMCPHKAHCKH JOJApH M BCHYKH CYMH Ca H3pa3eHd B XWIISAIU
aMEPUKaHCKH JTOTapH.
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(6) Coenxu u carda

CiienkuTe B UyXKIecTpanHa BaIyTa ce TpaHC(hOPMHPAT BB (YHKIHOHATHA BAIyTa, KATO C¢ IpHIara
ounuaraug Kype 3a ¢boTBeTHUA JieH. [lewanOute u 3arybure oT MpOMsAHA BBB BATYTHHTE KYPCOBE,
BB3HMKHAIIM B PE3yNTAT Ha pas3IUIalaHus 110 CAENKH B Uy:KIECTPaHHA BaJIyTa, KAKTO ¥ OT IIPEolieHKa
N0 3aKJIIOUMTENEH BATYTCH Kypc Ha JEHOMHHHUPAHUTE B Uy)KACCTPAHHA BAYTa AKTHBH W IIACHBH CE
NIPH3HABAT B OTYETA 3a TOXOIHUTE.

(6) Komnanuu e epynama

Pesynrarute B ¢HUAAHCOBOTO CHCTOSHHE HAa BCHUKH APYXKECTBA OT rpynara (HUKOS OT KOHUTO HMa
BAIyTa Ha HKOHOMHKA C XHIEpUHQIAMs), KOUTO ca ¢ ()YHKIMOHAIHA BANYTd, pasidyHa OT
BallyTaTa Ha IIPeJICTaRsAHE, e IpeoOpa3yRaT BhB BATYTaTa HA NPEICTABSIHE, KAKTO CICIRA:

1) IPE/ICTABEHATE GKTHRH M ITACHEM 32 BCeKH Oananc ce MPEeBpBINAT 110 BaTyTHHA Kypc Ha
OT4YETHATA JlaTa Ha TOo3H OanaHc;

(i)  OpHXomWTe W pa3XOAHTE IO BCEKH OTHET 3a JIOXOHMTE ce Mpeo0pasyBaT IO YCPeTHEHH
BAIYTHH KypcoBe (OCBCH aKko Ta3sd cCpelHa CTOMHOCT HE € NpHOIMKEeHHe Ha
KyMYJNaTHBHHUS e(eKT HA TeKyIUTe KYypPcoBe KBbM JATHTE Ha mpeodpaszysaHero, Karo B
TO3H CITy4aii IPHXOJUTE U Pa3XOAUTE CE IIPEBPBINAT CHITIACHO JATHTE Ha CHCNIKUTE); U

(iii) BcHYKHM pa3THKH Mo OOMCHHH KYypCOBE C€ 3aIlHCBaT KaTo OTJAENECH KOMIIOHEHT Ha
KanuTana,

IIpr obemuHeHHMETO KYPCOBHTE pa3iMKe OT IpeoOpasyBaHeT0 Ha HETHATa WHBECTHIUA B
YY)KIECTPAHHH OMEPAITMH M 3a€MH H JPYTH BAIYTHH HHCTPYMEHTH, ONPEENICHH KATO 3aCTPaXxoBaHe
Ha TE€3W MHBECTHI[HH, CE€ BKJIOYBAT B AKIMOHEpPHHA kanuTaia. KoraTo Wy:KaecTpaHHATa Oneparis e
poJaJicHa, KypCOBHTE PaziIHKH, KOMTO ca OWIM 3alicaHd B KanuTala ce MOKa3BaT B OTYETa 33
JI0X0/1a KaTo 4acT OT IPAX0/ia WM pa3xoja Ha Ipojaxoara.

Kopexmunte mo monokatenHaTa pemyTalys H COpaBeUIMBAaTa CTOHMHOCT IO NpHI0OHBAHETO Ha
YYX/IECTPAHHO JAPYIKECTBO ¢ Pa3rJIexk AT KaTO aKTHBH M IIACHBH Ha Uy:KICCTPaHHOTO JIPYXECTBO H
ce nIpeodpa3yBar o BTYTHHS KypC Ha OTIETHATa JaTa.

24  HmoTn, MAIOAHH U CHLOPHKEHHAS
3eMsTa U CTpajIuTe [IPEACTABISBAT IPeJAMHO O(HCH M MarazWHH 3a TEProBH4 Ha ApeOHO.

Benuku uMOTH, MamMHl M CHOPBKEHHS ca NPEJICTABEHH II0 WUCTOpPHYECKa IleHa, HaMmaleHda C
HAayHCIIeHATa aMOPTH3AIHA H CBEHTyaHA 06e3meHKa.

HcropuueckaTa leHa BKIIOYBA BCHYKH Pa3xOid, KOMTO ¢a NPAKO CBBP3aHM ¢ IpHIoOHMBaHETO HA
akTreAaTe. lleHara Moxe Ja BKIIOUBA CBHINO IPEXBHIISHE HA KamuTa)l no Newanba/zaryba oT
KBaTH(GHIUPaHN X¢MHKHATOBH MMAPWYHHN IOTOIM TI0 TOKYIKH B UYXXIESCTPAaHHA BallyTa Ha MMOTH,
MAIIWHA ¥ 000pyaBaHe.

Tocneasampte pasxoay ce npubapiaT KbM GaaHCOBaTa CTOWHOCT HA AKTHBA WIH ce OTYHTAT Karo
OTHENeH aKTHB, CaMO KOTaTO ¢e OdYaKpa, de ['pymara me moiyud Obaelny MKOHOMHYECKH H3TORH
CBBP3aHu ¢ ynoTpebara Ha TO3H aKTHE W KOTATo OTYETHATA UM CTOHHOCT MOXe Aa ObJie JOCTOBEPHO
onpeneneHa. Bewuky Apyry pa3sxod 3a MOAAPHKKA H PEMOHT Ce OTpa3sBaT B 0THeTa 3a JOXOIHTE B
IIEpHO/Ia, B KOHTO ca H3BBPIICHH.

11



PAMCTOP BBJITAPHS EAJT
MTPUJIOXEHHUA KBM OBOBILEHUTE ®MHAHCOBU OTYETH
31-BH IEKEMBPH 2010

3emaTa He ce aMOPTH3HPA, THH KAaTO ce CUMTa, 4¢ WMa De3kpaiina TpaifHOCT, a aKTHBHTE B TIPOLIEC HA
CTPOMTENCTRO e Ce aMOPTH3HPaT, KOoraTo OBaT BEBENCHH B yroTpeba.

AMopTH3anuaTa C6 H3UMCIBIEA 110 JIMHCHHUS MeTOH ¢ Hell paslpelielisHe Ha pasiHKara MeXIy
famaHcoBaTa CTOHHOCT M OCTATHYHATA CTOMHOCT BEPXY IIOJIE3HHSA KHBOT Ha akTHBHTE. OCHOBHHTE
[IpHJIATAHH T'OJTHITHA MPOIICHTH ¢4 KAKTO CNe/Ba:

Crpamu 2,5% - 4%
MamuHE U ChOPBKEHUS 20%
MoTopHH HPERO3HA CPEACTRA 25%
CronaHckn HHBEHTAD 15%
Codryep 50%

OcrarruHaTa CTORHOCT M [IOTE3HAS HKHABOT Ha aKTHBHTE CC IIpepasricixKiar, d ako © HeOﬁXOJII'IMO, Cce
IIPaBAT CROTBECTHH KOPCKIITHH KBEM BCHKA JATA HA U3TOTBAHC IIa CpHHaHCOBH.ﬂ OTYCT.

Ileyanbute u 3arybure oT mpojaxkda Ha HMOTH, MAllMHH M CHOPBXKEHHUA C€ OMPEIETAT KaTo ce
CpaBHAT NPHXOJHTE OT MpoRaxkdaTa ¢ GarancoBaTa CTOMHOCT H ca BKJIIOYBAT B OTYETA 3a AOXO/A.

OryeTHaTa CTOMHOCT HA GKTHBA C€ M3IMHCBA BCIHAra 10 BB3CTdHOBHMATA CyMa, aKO Ta3H OTHCTHA
CTOMHOCT Ha aKTHRA € II0-TOJIIMA OT OYaKBAaHATA BB3CTAHOBHMA CTOHHOCT.

Pasxonnte o 3aemu 3a ¢uHaNCHpaHe CTPOMTEICTBOTO HAa WMOTH, MAIIHHM H CHOPBXKECHHA Ce
KallHTATM3ApaT 3a [epuoja OT BpeMe, HCOOXOMHM 3a 3aBBPIIBAHE H IIOJATOTBSHE Ha AKTHBA 34
IpeqBHAcHATA ynoTpeOa. JIpyrure pasxo/u Mo 3a¢MH €€ H3MHCBAT KATO TCKYIIH.

PeMoHTET B TOJAPHIKKATA C¢ BIIMCBAT B OTYETA 3a AOX0Ha 3a q)HHaHCOBPIH IEPUoa, mpe3 koi#To ca
BE3HHUKHAIH. Pa3zxoauTe 3a OCHOBHHU PEMOHTH Ca BKIIOUCHH B OTUCTHATA CTOHMHOCTTA HA AKTHRA,
KOraTo ce OdYakBaT IIO-TOJEMH OBJelH HKOHOMHYECKH IOJI3H OT IIbpBOHAYANIHATA OICHKA 34
H3IIBITHEHUETO Ha ChIICCTBYBAIINA aKTHB.

Crpanara, cobcrenoct Ha Kowmanmsara, B Make/noHMS ce H3MON3BA KakTo 32 OQHCH Ha
cobcTBeHAKA H 33 MpoRax0a Ha CTOKH Ha NpeOHO, Taka M 3a OTAaBaHe IOoJ HaeM 110 KPaTkOCPOIHH
HAEMH 3a TPeTH CTPaHHd. TO3H MMOT He ce pa3riIexk/a KaTo HHBECTHITMOHEH HMMOT, Thi KaTo 9acTHTE
OT HET0, KOMTO C€ M3IMOJ3BAT OT TPETH CTPAaHH HE MOrar jIcHO Aa ObaaT HAeHTHPHIUpAHH H HAMA
CHTYPHOCT KOS 9acT OT MMOTa IIe IMPOALIKH Ja ObJe 0TAaBaHa Mmoj HAeM, T KaTo [o-rojsaMara
9acT OT JOTOBOPHTE Cd 3a MEepPHOJ( OT €/[HA TOIHHA.

2.5 Obe3nenka Ha HeGHHAHCOBH AKTHBH

AKTHBH, KOATO HMMA4T HEONpCICNHCH IONE3eH KMBOT HE Ce aMOpPTU3MpaT, a CC IIPOBEpABaT 3a
obe3nenka Ha rogMmHa 0a3a. AKTHBH, KOMTO C€ AMOPTH3HWpAT, C€ NPErNECKIAT 33 HANMYHC HA
00e31leHKa, KOTAaTO ca Ha JHIe CHOMTHS WIM MMa IIPOMSHA B OOCTOSTENCTBATA, MOACKA3BAIIM, YC
OanaHcoBaTa CTOMHOCT HA aKTHBHTE He € Bh3CTAaHOBHMA, 3a 3aryba oT oOc3meHKa ce NPH3HAaBa
cymara, ¢ Kofaro 6aaHcoBaTa CTOMHOCT HaFXBBPIA Bh3CTaHOBUMAaTa. BB3CTaHOBHMATa CTOHHOCT €
MO-BUCOKATA OT HETHaTa MPOJAXXHA CTOMHOCT M CTOHHOCTTa B ymorpeba. 3a Ja ce OHpefend
CTOMHOCTTA B ymoTpeGa, aKTHBUTE ce TPYIHPAT B Hal-MalKHTe BE3MOXKHH pasTpaHMYAMH €HHHMIM,
TeHEpHpaIqy NapHYiM ToTond. HedUHAHCOBHM aKTHBH, KOHTO NONTEKAT Ha ODeE3NEHKA, Ce€
IIPETTIeXKIAT 3a HAJIMdHe Ha NPH3HALH 3a HeoOX0aUMOocTTa OT 06e31eHKa KbM BCAKA OTYETHA JaTa.
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2.6 HemarepuanHu aKTHBH
Kommomupen cogpmyep

[IpurobuTHTe MHLIEH3W 33 KOMIIOTEPeH codTyep ce KanMTanu3upar Ha 0a’a Ha BB3HAKHATHTE
pa3xomu 3a npupobuBaHe u MOArOTOBKATA 3a H3MOI3BaHe Ha cienuduunng codryep. Tesn pasxoan
C€ aMOPTH3HPAT CHITIACHO OYAKBaH{s II0JIC3EH KHUBOT (TPH 10 IeT FOAKHHH).

2.7 OHEAHCOBH AKTHBH

3acMUTE W B3¢MAHMATA Ca He-NPOM3BONHH (PHHAHCOBH AaKTHBH C (UKCHPAHH HIH ONpeleINMH
[IaNIaHAs, KOHTO HE Ce KOTHUpaT Ha aKTHBHHA ma3zap. Te ca BKIOUCHH B TEKYIIHUTE aKTHBH, OCBEH
Te3U ¢ NaJexku Hay 12 mecena cien gatara Ha ¢uHaHCOBHMA oTueT. llocnenunTe ce kmacHpUIEpaT
KaTo JIbJIFOCPOYHA aKTMBH. 3acMHTE H B3eMaHHATA ca KIacH(pHIMpani BLB (UHAHCOBHA OTYET KaTo
«THPrOBCKH B3EMAHHS» H «IPYTH B3CMAHUIY.

Ha Bcdka fara Ha duHancoB oTdeT KoMIaHuATa NpeltendBa Iy uMa 00eKTHBHO JI0Ka3aTEICTBO, 3
(HHAHCOBHAT aKTHR K Irpyna GUHAHCOBH AKTHEH ca 00e3LCHEHH.

2.8 Marepuannu zanacu

MarepuanHuTe 3amacH ce II0cOYBAaT IO IIO-HACKATa OT HCTOpHYecKara NcHa HIH HETHATa
peanu3yema croiiHocT. Pa3xoIBT ce ompedensd IO MeToda “cpelHO TpererieHa”, PasxoasT 3a
ThProBUA BKIIOUBA TIOKYITHATA I[cHA M BCHUKH JPYTH Pa3XolH, HeoOXO0)HMH 3a TOBEeWJaHETO UM J0
CBIIECTBYBAMIOTO CHCTOAHKE W MSCTO, BKIIOUHTENHO TPAHCIOPTHHTE Pa3Xxojld, BHOCHH MHTa H
Japyru nopoOuu. HeTHata peammsyema cTOHHOCT € paBHa Ha OuyaKBaHaTa ITPOAAXKHATa ICHA, IIpH
HOPMAJIHO IPOTHYaHe Ha cHHOCTTa, HaMalleHa ¢ IPSAKO CBBEP3aHUTE ¢ Ipojaxbara pa3sxomu.

2.9 ToproeckH BleMaHuH

TeprosckuTe B3eMaHus ce MPH3HABAT IIHPBOHAYAIHO 110 CIpaBeIMBa I{EHA, a BIOCJIEACTBHE IO
aAMOPTH3KMpaHa CTOHHOCT (KaTO Ce M3IIONI3BA MeToJa Ha e(eKTHBHES JIIXBEH MPOIIEHT), HaMalleHa ¢
eBCHTyallHa IIPOBM3MS 3a obeauenka. Ilpopysns 3a obesnenka ce mpapH B cITydai, d¢ CHINECTBYBa
00EKTHBHO NOKa3aTeNncTBO, Ye I'pymaTta Hama na ObAe B chCTOsHHE Na cHOEpe BCHUKHM IBIDKHIMH
CYMH, CBITIACHO NMHPBOHAYAIHWTE YCTOBHS II0 OTHOINCHME HAa CHOTBETHHA paszdeT. ChHINCCTBEHH
(bUHAHCOBM TPYAHOCTH 3a IUTHKHHKZ, BEPOSTHOCTTA, e TOM e o0gBu GaHKpyT Wid IMe HMa
()MHAHCOBAa peopraHM3alUs W HEeW3MBbIHEHHE Ha IUIAAHHUATA, C€ PasINIeKAaT KaTo HHIUKATOPH 32
TOBA, Y€ THPTOBCKHTE B3cMaHMA ca obesmeHeHH. Cymara Ha ofe3lteHKaTa € pa3fm@KaTa MEXIy
fanancosara CTOHHOCT W OYAKBaHWTe OBACINA MApPHYHM IOTOIM, HaMalicHa ¢ ¢()CKTHBHHS JIMXBEH
mpouenT. OTHeTHATa CTOMHOCT HA AKTHBA € HAMANIABAa ¢ M3MIQJI3BAHETO HA CMETKa 33 ONEHBYHHS
pe3epB, a CTOHHOCTTA Ha 3arybaTa ce BIIMCBA B OTYETA 34 JOXOAUTE C paA3XoiuTe 3a mpojaxba u
MapkeTHHT. Korato TohproBckoTo B3cMaHe € HechOHpaeMo, TO ce HU3NHCKBA CpEIly CMeTKa 3a
OLICHBYHHS pe3epB HA ThPrOBCKUTE B3eMaHHUA. llo-KbCHH BB3CTAHOBABAHUS HA CYMH, KOHMTO IIPEIH
TOBA ¢a M3MHCAHH, Ce 3aNMCBAT B KpeUTa HA OTYETA 33 JOXOJHTE CPEIly pasXoJuTe 3a mpoiaxda u
MAPKETHHT.

2,10 Ilapuasn cpeacTBa M NAPHINH €KBHBAJEHTH

[Napuunute cpeacTBa W MapHYHA CKBMBAICHTH BKJIOYBAT IapH B Opoif, mapu mo 0aHKOBH CMETKH,
JIPYTH BHCOKO JIMKBHMJIHM KPaTKOCPOYHH WMHBECTHIIME C Najex a0 3 Mecena, Kakro W OaHKOBH
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oBepapadpTi. B Oamanca oewspapadTUTE Ce BKIIOUBAT Karg KpPaTKOCPOUHO 3alBIIKCHHEC B
KaTE€TOPHATA HA KPATKOCPOTHHTE 3aEMH.

2.11  IanoB Kanm\Taj
OOHKHOBEHUTE aKIMH ce KIacHGHIHAPAT KaTo KaIlHMTal.
2.12 3aemnu

3acMUTe ce NpPHU3HABAT MHPBOHAYAJIHO II0 CIOpaBEAHMBA CTOWHOCT, HamalleHa C HalIpaBCHHTE
pasxonu TO0 WM3BLPIIBAHETO HA TpaH3akuusATd. B nocnencTBHe 3aeMHWTE ce OTYMTAT 110
aMOPTH3WpYeMa CTONHOCT; BCAKa pa3iHKAa MEXAY IBIDKAMHTE IDamaHnsa (06e3 pasxoiuTe MO
H3BBPIIBAHETO HA CJIEJIKATE) W CTOMHOCTTa Ha 3aeMa ce NPH3HABA B OTUETA 3a JOXOJUTC Ipes3
NIEPHOMA Ha 33eMa, K4TO CE H3II0/3Ba METO/1a Ha epeKTUBHATA JIMXBA.

3aeMuTe ce WiIacHHIHPaT KaTo KPaTKOCPOYHM 33IbDKeHHs, OCBeH ako ['pynara uma 0e3ycloBHO
IIPABO Ja OTCPOYM YPEeXKIAHETO Ha 3aTBIDKSHHETO 3a IeproJl Hali-Manko 12 Mecena cien jarara Ha
CUETOBOIHMA HanaHc.

2.13 Otcpogenn JanbLIH

OTCpO‘-ICH JaHBK ¢c HAYHCIABA II0 OAaJaHCOBHMS METOM 32 BCHYKH BPCMCHHHA DA3JIHKH, BE3HHKHAIH
MCKAY Janb9HATa OCHOBA HA aKTHBHUTE H IMACHBHTC K fanancoBaTa ©HM CTOHHOCT BBLB (l)HHa.HCOBI/ITe
OTYCTH. HpH H3YHCIABAHES HA OTCPOYCHHUTE NAHEBIH CC H3NOI3BAT NAHBEYHHUTE CTABKH, BIIHUCAOH KbBM
Jarara Ha fanaHca H KOHTO ce OYakBa Jia Ce OpHIIAraT, KOoraro ChOTBCTHHTC OTCPOYEHH TAaHLYHH
dKTHBH €€ PEAIH3UPAaT HIH IIPHA HOKPHUBAHE Ha OTCPOYCHHTE NaHBIIH I10 NIaCHBa.

OTcpoueHnTe JAHBYHH AKTHBH CE MPH3HABAT A0 CTCIEHTa, B KOSTO € BEPOATHO HATHYHETO HA
Onaema obnaraema neyanta, Taka 9e JAHBUHHTE BPEMEHHH Pa3MKH Aa OBAAT H3IION3BAHH.

OtcpoueHnTe MaHBIE CE MPEACTABAT ¢ BPEMEBHTE Pa3iMKM, [IPOM3THYAINM OT MHBECTHIMHUTE B
IOBIIEpHH KOMIIAHWH ¥ CBRBP3aHH (HpPMH, OCBEH KOraTo CpPOKBT 3a O0paTHO NpOosBIiEeHHE Ha
BpeMeBaTa pasiMKa Ce KONTpoimpa oT I'pymara W € BEpoATHO BpeMeBaTa pa3NifKa ja He Oblc
BEBpHATa B Onm3Kko 6nelne.

2.14 [oxoau Ha HAETH JHLA
(@) Coyuannu, nencuonHu u 30pasHu gonoose

Kem MomenTa FPYHaTa HEC H3NOJ3Ba 3adbJDKATCICH HIIH ,[[06p0BOJICH IICHCHOHEH ILJiaH.
HpaBHTeJICTBOTO Ha B’BJ'Il"a.pHﬂ OTroBapa <a OCHI'YPABAHETO HA NMEHCUHTE B anrapml ChIJIaCHO
OIpEACIICH IIJIaH 34 IICHCHOHHH OCHI'YPOBKH. OTuucieHuATa Ha KOMIIAHUATA 110 3aIbJDKHTCIIHOTO
IIEHCHOHHO OCUTYPABAHE CC IOCOYBAT B OTUCTA 3a JOXOIHUTE 34 rOOHA, 3@ KOATO €€ OTHACAHT.

Komnanusta € 3agbDkeHa CHIVIACHO TEKYIOTO OBIrapcko 3aKOHOAATENCTBO Ja H3BHLPINBA
OIpCIENeHUTE OTYMCICHHS OT HMETO Ha CIYKHATEIHTe KBM couuamHus (OHJ, YIpaBliBaH OT
NIPABKTENCTBOTO. BCHUKH Te3W mialMaHus/ 3aJbIDKEHUA C¢ BIIHCBAT KATO Pa3sXoOM 3a NEPHOJA, 3a
KOWTO CE OTHACHT.

(6) Ilencuonnu 3a0waocenus

Covrnacno 9n.222, maparpag 2 or Kozexca Ha Tpyna Ba bearapud B ciy4ali Ha npekparsBane Ha
TPYAOBHA MAOTOBOpP CJIEJ| Karo CHYKHTCIAT IOCTHTHE OTpefclieHara [0 3aKoH Bb3PacT 3a
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IICHCHOHHPAHE, HE3aBHCHMO OT NIpHYUHATa 3a I[IPEKPaATABAHCTO, CIIYKHTEIAT HMa IIpaBo Ha
KOMIICHCAIHA, KaKTO CJICABa. 2 6p)ITHH 3aIUIaTH 34 BCHYKH CIIVYaH H 6 GPYTHH MCCCYHH 3aIlllaTH,
aK0 CIIYXHTCILAT € pa60TI/IJI 3a KoMoanusara B DpOOBIDKCHHE HA IIOHE 10 rogumm.

B Kpas Ha BCCKH OTUCTCH IIEPHO] Kommanuara onpeacisa A BITHCBA IIPOBH3KUA 34 CBOHTC NCHCHOHHH
3a0BIDKCHHA. HpPI H3IYHCIIABAHETO Ha ITPOBU3HATA Komnaamara OIIpCACIIA HACTOAINATA CTOHRHOCT Ha
CBOHTE 6’5,[[6]]1?[ IEHCHOHHH 3a0LIDKEHHA KaTo OTYHTA BEPOATHHTE CIIYXKHTCIH, 38 KOHTO IIPEACTOH
MIEHCHOHHPAHE 334 BPEMETO, KOTaTO Ca Ha3HA4YCHH B KoMmnaansra.

JnarocpounuTe 3aQbIDKEHHS KBM CITYKUTEIMTE BKIIFOYBAT HACTOAMATA CTOMHOCT Ha 3a{bIDKEHHETO
Ha Kowmnanusta 3a obesmercHue 3a neHcHsas KbM 31-Bu gexemepu 2010 r., omnpenencHa B
H3YUCIICHUATA HA PHKOBOACTBOTO.

(8) Bouycu

I'pynara 3anmcea 3aqsIKeHHE H pa3xoj 3a 0oHycH, Ha Oa3a Ha (opMylia, KOATO OTUMTA nedandara
3a aKiMoHepuTe Ha I'pymaTa cieln ompeneneHH KOopeKiuH. I'pymaTta BoMca NMpoBH3US MO AOTOBOPHO
3abIDKEHHAE AITH [TO MHHANA IMPAKTHKA, KOATO € Chb3/1aNa T0OPOBONHO 3aIBbJIKCHHAE,

2,15 Ilpoeu3unu

IIpoBM3KH 3a BB3CTAHOBABAHE Ha CPENaTa, Pa3xodd 3a pecTPYKTYPHpaHC H IIpaBHH HCKOBE C€
[IpU3HABAT, KoraTo: ['pymara uMa TeKYIo 3aKOHOBO MM JOOPOBOJIHO 33 bDKCHHE B pE3yNTaTr Ha
MHHAIM TIPAKTHKH; KOTaTo ¢ IO-BEPOATHO Id BBL3HHMKHE, OTKOJIKOTO JIa HE C€ II0SBH, H3XOMIAII
MapHY9eH MOTOK, HeoOOXOMHM 3a MOKPHBAHE Ha 3aIb/UKCHHMETO; H KOraTo CTOWHOCTTA € JOCTATEYHO
nobpe onpenenena. [IpoBusuuTe 32 PeCTPYKTypHpaHE BKIIOYBAT HEYCTOMKH 3a NpeKpaTiBaHe Ha
HaeM H IUIALIAHKA 3a CIYXKUTEIUTE IpH Ipekpardsane. [IpoBu3uKTe He ce NpH3HABAT 32 ObACIM
OIlEpaTHBHH 3ary0Ou.

Koraro uMa Haxonko 1'IOJI06HPI 3aThJDKCHHASA, BCPOATHOCTTA Ja BB3HMKHAT H3XOOAINH ITapHYHH
OOTOIH 34 TAXHOTO IOracgaBaHE CC OLCHABA KATO CC B3CMAa MPeaBHI OCITHA KIIac OT 3adbJDKCHHA.
HpOBHSIfI}I C¢ NPH3HABA JOPH H B CIYUHUTEC, B KOHTO BEPOATHOCTTA N4 BE3HHKHC H3XOIUIIN NapHUCH
IIOTOX 33 AaACHO 3aAbJIKCHHC B KJIaCa € MaJIKa.

HpOBPISIfII/ITe CC H3THUCIIABAT IO TCKYIDATa CTOMHOCT Ha OYaKBAHHTE pasxoaH, KOHTO ILI€ CE H3HCKBAT
33 IOKpHBaHe Ha 3aJbJDKECHHETO, C H3MON3BAHE HA IIPC/(BADUTENHA JaHBYHA CTABKd, KOATO OTpa3iaBa
TCKYIONTE NMa3sapHH CICHKH Ha BPEMCBATA CTOMHOCT Ha TIapHuTE U CHCI.[I/Id)H‘IHHTe 34 3a0bIKEHHETO
PHCKOBC. YBenudcHue Ha TPOBH3HATA HOPAJM H3MHHAIO BpEME CC MPH3HABAT KaTto pa3xojH 3a
JINXBH.

2.16 llpu3maBame Ha IPUXOIHATE

[pnxoymTe BKIOYBAT ClipaBeUIMBATA CTOMHOCT HA MPOAANEHHTE CTOKH H YCIyTH IIPH HOpMajHara
pabota ma I'pymarta. Ilpmxommre ce mokasBaT 0e3 JaHbk Jo0aBeHa CTOHHOCT, KOMIICHCAIIAHW,
OTCTBIIKHM HIH OTOMBKH M CJIe]] KaTo ce MaxHara nponaxoure BeTpe B I'pymaTa. ['pynara npusHasa
NPUXOIH, KOTATO CyMaTa Ha MPHX07ia Moxe J1a Obje HaJeXIHO OIpeAelICHa, KOTATO € Bh3MOXKHO /12
HOMYuH OBJEIIN MKOHOMWYECKH H3TOZH M OTTOBaps Ha crenuduynn kprTepun. CyMaTa Ha MPHX0aa
HE cc MNpHeMa 3a HaIeKOHO M3MEpeHa, OOKATO He Ce paspellaT BCHYKH HEOPeABHIACHH
o0crosTencTBa cBbp3aHK ¢ mpojaxbara. I'pynara ocHOBaBa CBOHTE NpPELICHKH HA HCTOPHUYCCKHTE
pesynTaTH, BicMaliku OpeIBH] BUIa Ha KIHEHTA, BHAA Ha C/ENKaTa H 0CODEHOCTHTE Ha RCAKO
cnopasymenue. [Ipuxoaute ¢e NpU3HABAT KAKTO CJIEABA:
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a) Hpodaxcbu na cmoxu — muvpzosus Ha OpebHo
Ilponaxbure Ha CTOKM C¢ INIPU3HABAT, KOTaTO KOMIIAHWATA MPOAANE NPOAYKT Ha KIIHCHT.
TIponaxOnTe Ha qpebHo 0OHKHOBEHO ca B Opol WM ¢ KpeIHTHA KapTa.

(6) Ilpodaxcba na ycyeu

Ycayrute ce mpedocTaBaT Ha BpeMeBa B MarepranHa 6a3a Ml karo JOroBopH ¢ GHKcupaHa [eHa, ¢
JOTOBOPHH YCJIOBHS, KOHTO OOHKHOBCHO BapHpaT OT MO-MAJIKO OT €Ha H JI0 TPH T'OJHHH.
IpuxomaTte oT mMOroBopH ¢ (HKCHpara IeHa ce MPH3HaBaT 110 MeToAa 3a IIPOIEHT Ha M3MBIHEHHUE.
CeriuacHo TosH MeTo[ Haif-00IDO NMpHXOX ce NMpH3HAaBa Ha 0a3a Ha H3NLIHEHHTE YCIYTH KaTo
NPOIIEHT OT BCHYKY YCIIyTH, KOHTO TPSa0Ba a ce H3MbIHAT.

Ilprxonx or morosopm ¢ dHMKcHpada NeHa 3a [IPefocTaBIHe HA YCAYrH Hail-00Imo ce mpH3HaBa 3a
IEPHOZA, B KOHTO Ce MPE/IOCTABEHH YCIYIHTE, KaTo Ce H3I0J3Ba JIKHEeH MeTo][ 33 Cpoka Ha
JOroBOpA.

AKO BBE3HHKHAT OOCTOATCIICTBA, KOHTO BOAAT IO IIPOMsHA HA IBPBOHAYAIHHTE OYAKBAHHA 34
HPHXOIUTE, PA3X0IHTE MM CTEICHTA Ha HANPE/IbKA [0 M3BIHCHHUETO, TE3H MTPE/IBAPHTEIHN OIIEHKH
ce mpepaboTBar. ToBa MoXe J1a ZIoBele [0 YBEIMYCHHE WM HAMAICHHE Ha OYaKBAHHTE MPHXOJH
UK IPHXOJH H CHOTBETHO Ce OTpa3sfBa B JOXO0ja 3a MEPHOJa, B KOUTO BE3HAKBAT 00CTOATENCTBATa
33 PEBH3UA OT PEKOBOJCTBOTO.

3 Yupasienne Ha GPHHAHCOBHSA PHCK

3.1 ®axTopH Ha GHHAHCOBHS PHCK

OcsimecTpspaiike aeiiHocTTa ¢, KOMIaHUSTa e H3I0KEHO Ha MHOT000pazHi (PUHAHCOBH PHCKOBE:
Ha3apeH pHCK (BKIIOYBAm[ BANyTeH pPHCK, PHCK OT NIpOMAHA B CIpaBe/yiMBaTa CTOWHOCT Ha
(HUHAHCOBATE HHCTPYMCHTH IO BIASHWE HA Ha3apHHTE IMXBEHH HHBA W IICHOBY PHCK) H KPEIHTEH
puck. IlporpaMara Ha KomnaHuATa 3a IUIOCTHO YIPaBICHWEC Ha PHCKA € ChCPEIOTOYEHA BBPXY
HENPEABHACHOCTTa Ha (HHAHCOBMTE Wa3apy ¥ HMa 3a [el Ja HaMald EBEHTYaIHHTE
HebnaronpusaTHE edekTH BEPXY $HHAHCORHS pe3ynTar Ha KoMmanusTa,

(i) Banymen pucx

KoMnannsaTa e MexayHAPOAHA H 3a TOBA € HOJJIOKCHA HA BAIYTEH PHUCK, NPOM3THYAIL OT
NOKYNKA BbR BainyTH, pasmudyaE or MKD. OcHoBHara Banyra, ¢ KOMTO CE CBBp3Ba DHCKa €
aMEpHKaHCKHA JoNap. BamyTeH pHCK BB3HHKBA, KOraTo OBAEMIH THPTOBCKH CACIKH WM NDH3IHATH
aKTHBH WIHM TACHBH Ca M3pa3eHH BBR BalyTH, KOMTO He ca ¢YHKIHOHAIHATA BaTyTa Ha
npyxectroto. [ToHacrosmem KoMmanusTa B M3MTON3BA XEKUHIOBA WHCTPYMEHT 3a OrpaHUdaBaHe
Ha TO3H PHCK.

(ii)  Juxeen puck

Twit kato KoMnaHHATa He MPHTEIKABA 3HAYMTEIHH IMXBOHOCHH aKTHBH, IPHXOAMTE U ONCPAaTHBHUTE
Hapu9HE ToToE Ha KoMIIaHUATA He ce BIHAAT CHIISCTBEHO OT NPOMEHHTE B IAa3apHHUTE IUXBCHH
IIPOLIEHTH.

Twit karo Komnanusara e nannatuna npes 2010 r. Apnrocpounus cH 3ae€M, T HE € H3IOKEHA Ha
JIHXBEH PHUCK,
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(iii)  Kpeoumen puck

KpemuTHEAT pHCK MpoM3lia3a OT KpeAUTHPAHETO IO HAcMa 33 KIMEHTHTE M JOCTABMHIINTE, KOHTO
TpsAOBa Ja MIAINAT TAKCH 34 A3aPHU M PeKiaMHH AcHHOCTH 33 CBOMTE IpOIYKTH. IIponaxbute KbM
KIMEHTUTE O THPrOBUSTA HA e/Ipo K JApeGHO ce YpexIar ¢ apHvHH Cpe/cTBa B Opoii.

Knsenrare ce mracudummpar mootaemHo Ha 6a3a KauecTBO 10 KpeAHTA HA KJIMEHTa, KaTo C¢ OTIHATA
({HHAHCOBOTO CBCTOSHAE, MHHAI OOUT H JApyrH (axtopu. Kommanusara He € YCTaHOBHIIA
orpaHU4eHHe 10 KpemuTe. BaemaHuATa ce IbDKaT ciiesl 8 mHu.

(iv)  Jluxeuoen puck

IpeanasmigoTo yopaBleHMe HA JMKBHAHHA PHCK MOpeANoiara MOJABPKAHE HA JOCTATHYHO
KOJIM9ECTBO NAPHYHH CPEACTBA H JIMKBUAHM [IEHHU KHIDKA, KAKTO H BE3MOXKHOCTH 3a JOIBIHATEIHO
(buHAHCHpaHe ¢ KPEIUTH H 33 3aKPUBAHE Ha Ma3apHH [TO3HIIHH.

YIpapieHdeTo clefd MPOMEHIHBHTE IIPOrHO3H Ha NUKBUAHUS pescps Ha KoMmanmara ma Gaza Ha
OYaKBaHMA NapH4eH NOTOK. [IpOoTrHO3HHMAT MUKBHICH pe3epB KbM 31-Bu mekeMBpH 2009 T. ¢ XakTo
CIlefiBa:

Xwu. nea 2010 2011-2014
Hauamno cannmo 3a nepuoza

Texymu npaxoman 31,084 206,198
Texymu napuunu moToim 29,275 187,609
INapyu4an moTomy 3a HHBECTHIIMHA 1,211 6,922

Ilpuxon o npomakba Ha HHBECTHIIHK - -
QuHAHCOBH IPHXOIA - -
IInamanns no ABATOBE H JHBHISHTH - -
H3Tryane Ha paspelieHn KpequTHH THHAA - -
AHT2)XMMEHT 110 HOBH KPEIHTHHU JTHHUH - -
Kpatiino canno 3a nepuona 598 11,667

Tabnunara mo-mony napa aHanw3 Ha ¢HHANCOBMTE NAcHBH Ha KoMmaHuaTa IO CHOTBETHH IPYNH
nazexH, Ha 0a3a Ha OCTAaTHUHEA IEPHOJ KbM JATaTa Ha ()HHAHCOBHS OTYET OO AaTa HA majexa Io
noropopa. CymmTe, mokazamd B Tabimiara ca JOTOBODHH HEJHCKOHTHpPAHH HapWIHH ITOTOITH.
3acMUTE BKIOYBAT JABITOCPOYHA YACT M NPOM3THYAINATA JIAXBA CHITACHO CXEMAaTa 3a ILTAINAHE.
JeDKMMHTE OCTaTBIH B paMKHTEe Ha 12 Mecella ca paBHH Ha OTYETHaTa CTOHHOCT, Thi Karo
BJIMAHHUETO HA TUCKOHTHPAHETO HE € CBHINECTBEHO.

KbMm 31-Bn nexemBpm 2010 r IHo-manko or Mexay 1m2 Mexnay2u3 Han 5
Xun. nesa 1 rogamna roJUHH rOAHIH TOJMHH
3aemMu - - - -
TBProBeKH | APYTH 3a0BIKEHUS 5,048 - = -
O6mo 5,048 - - c
Knm 31-Bu aexemepn 2010 r IMo-mamko or Mexny 1n2 Mexay2us Han s
Xun. nepa 1 rooguna TrOIHHH roAHHM roJHuHE
3acMu - - - -
TEProBCKH K IPYTH 3aBIKCHHAS 5,909 - - -
O0mo 5,909 - - -
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3.2 YopaBieHue HA KANIUTAJIOBHS PHCK

Ilemute Ba KoMmmammara mpu ympaBleHHe Ha KampTala €a Jja 3a@TaT crnocof0HOoCcTTa Ha
JAPY’KECTBOTO Ja INPOILIDKH Karo MelfcTBamo MpeINIpHUATHE C 1€ JIa OCHTYPH BB3BPBINAEMOCT 33
aKIHOHEPUTE M NOITbpKaHe Ha ONTHMATHA KAaIHTAIOBA CTPYKTYP4, 34 J1a C& HAMAlH LEHaTa Ha
Kall#Taa.

B croTBeTCTRBEE C OcTaHwmMTe B HHAYCTpHATA, J|PYXKECTROTO KOHTPOJHMpa KanuTana Ha 0asa Ha
KoehHIHEHT Ha 32)urbXHEIOCT, To3d xKoehUIMeHT ce HIYUCIIABA KATO HETHHS JBIT CE pasiciy Ha
o0mus kamuTan. HeTHHS ABAT ¢ M3YMCHABA KaTo OT 00IOMTE 3aeMH (BKIOUBAINH ,,TEKYIOH H
HETEKYIIH 33¢MH”°, KaKTO ca II0Ka3aHU B CUETOBOJHKS OalaHC) ce MpUCIaHAT NAPATE H NapHIHKTE
ekBUBaNeHTH. OOIMMAT KamuTal ce HM3UACIABA KaTo ,,cOOCTBEHHA KamHTan”, KakTo € IIOKa3aH B
cueToBOIHMA OanaHc, ce crOepe ¢ HETHHS JTBIT.

Hupata Ha 3amnexHnIOCT K6M 31 gexemspu 2010 r. 1 2010 1, ca KakTo clensa:
XHI. JeBa 2010 2009

O01mo 3aemm a i
Hamanenu ¢: mapuJmu cpeicTBa M IApUYHU eKBHBAICHTH - -

Herten owar - .

KoedunneHT HA 3a/THKALIOCT -% -%

L e E s s o B B i S

33 OnpenensiHe Ha CIpaBeIIHBATA CTOHHOCT

IIpremMa ce, ye HOMHHANHATA CTOHHOCT MHHYC OYAKBAHWTE KPEIHTHH KOPEKIMH Ha THPIOBCKHTE
B3CMaHKA W 3aJBJDKEHHS, ¢ ONM3Ka JIo TAXHATA CIpaBeUIiBa cToiHocT. CrpaBeanmBaTa CTOHHOCT
Ha (HMHAHCOBHTE IACHBH 3a IICTHTC HA OIOBECTHBAHETO CC H3YHCIARA Ype3 NUCKOHTHPAHETO Ha
OBJACIIATE JOTOBOPHW MapHYHH IIOTOIM ¢ JHXBEH MpPOLEHT, Kolito KoMmanmaTa H3monssa 3a
noA00HA (pHUIAHCOBA HACTPYMEHTH.

3.4 @OAHAHCOBH HHCTPYMEHTH 110 KATEr0pud

31-Bu nexemBpu 2009 r 3aemn 1 Blemanusn

Xwu1, nesa

Hetnn ThProBCKH B3CMaHHA

3agb/eKeHHs ChIJIACHO GAlIaHCA
TBProBCKH 3aXBIDKEHHS

Jpyra 3a1bmKeHas

31-Bu aexemepu 2010 r
Xwun. nera
HeTHu THProBcKH B3cMaHUA

3aab/BKeHH CBIVIACHO DaJIanca
T'Bproeckn 3ambKEHN

Jpyru 3aabmxeHns

2,003
JApyra GpUHAHCOBH 3aXb/IKCHAS

4,184
1,725

3aemu u B3eManus
2,240
JApyra ¢panasCcOBH 3a0b . KCHANA

2,875
2,173
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CHPBBGIUIHBHTG cTOHHOCTH Ha TEPTOBCKHTE ¥ IPYTHTE B3CMaHHA Ca KaKTO ClieaBa:

Xuni. Jepa 2010 2009
TvproBekn B3eMaHuA (HETHH) 2,240 2,003
BaeMaHHA 0T CILy>KUTETH 3 4
ABaHCOBH ILTAITAHHT 361 119
Jlaneuu aBaHcH 16
JUIC 3a Be3cTaHOBABaHE 8
B3emanus cBpp3aHy ¢ TEProBCKa MapKa 193 194
BzeManusg 0T TUXBY O ICIO3HTH 3 7
Jpyra XxpaTKOCpOUHH B3eMaHHs 1
O06mo 2,800 2,352

ToHpropeckATe BieMaHWs, KOWTO €a IMPOCPOUYCHH MO-MANKO OT 8 THH He ce CUMTaT 3a 0OC3LICHEHH.
Kem 31-Bu nexemspu 2010 r. TeproBekuTe B3eMamms ot 2,240 nesa (2009:2,003 nepa) ca
TIPOCPOYCHH, HO He ca oOe3neHeHr. Te ce OTHACAT JO HAKONKO HE3aBHCHMH KIHMEHTH, 332 KOHTO €
HalpaBeHa OTHeJHA OLEHKA U € 3aKIIFOUCHO, Ue MIe 6b1aT BE3CTAHOBEHH.

OtueTHHTE CTOHHOCTH Ha THpProeckuTe B3eManud Ha Komnanusara ca n3pasead B MKD. Ho Bee nax
MIO-ZIOITY T€ Ca UPE/ICTABCHH B JIEBA.

Baayra 2010 2009
Xui. nera 2,240 2,003
Oo6mpo 2,240 2,003

I[BPDKCHI/IGTO Ha NPOBH3KATA 34 0663HGHI{3 Ha TBPTrOBCKHTE B APDYIHTE B3EMaHHA € KaKTO CJICBa:

Xwu1. eBa 2010 2009
Ha 1-Bu sayapu (128) (125)
OTHecenu Ha pa3xof (11)
Cr0paHy H3NKMCaHN B3eMaHUS 131 7
EdexT oT KypcoBH pa3iuki (a2 1
O6mo (9 (128)

JlpyruTe KaTeropu¥ TBHPrOBCKH W JAPYIM B3€MAaHWA HE BKIIOUYBAT OOC3[NEHECHM AaKTHBH.
MakcHMAanHOTO HM3N4raHe Ha KpeJUTeH PHCK KBM JaTaTa Ha OTdeTa € COpaBe/UIHBaTa CTOMHOCT Ha
BCSAKA KATETOPHA HAa B3EMAHMATA, OMUCAHH Mo-rope. ['pyrara HsiMa JOMBIHHTENHH IapaHIMH KaTo
HanpHMep o0e3nedeHHe,

AHaTU3BT 1O CPOK HA TBJDKAMOCT Ha TC3H B3EMaHHA € KAKTO CJICBA.

XK. JieBa 2010 2009
Jo 3 mecena - -
Ot 3 no 6 Mecenma - -
Ot 6 no 12 Mecena = -

Haz 12 Mecemna 9 128
O6mpo s 0 128
3aemMu

Pa3OuBKaTa Ha 3aeMHTE Ha KOMIAHMATA (IBITOCPOYHA YacT + IoJaratara ce JMxpa) Ha Oasa Ha
ZOTOBOPHHTE JIATH 33 W3IUIAINAHe KbM J[aTaTa Ha ((HHAHCOBHA OTHUET € KAaKTO ClIeABa:
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Xn. jgeBa 2010 2009
o 12 mecena - -
Mexny 1 u 2 rogunan - -
Mexny 2 u 5 ronuan - =
Han 5 rogunn - -
Obmo _ - -

4 3HaunmMu CIeTOBONHHA leI/lﬁJII/ISHTEJIHﬂ OIICHKH H PENMEHKH

I'pynara n3roTea ovakBaHWA W MPENNONOKEHHS OTHOCHO Gbjemeto. 1IpoHM3sTHIAINTE CUCTOBOIHE
OLEHKH, N0 Ne)UHUIHSA, PAOKO INE ca pPaBHA Ha CBHOTBETHHTE peatHH pe3ynratd. OIEeHKHTC H
TIPENEHKATE HENPEKBCHATO CE pasriexnaaT W ce 0a3upar Ha MHMHAIHA ONHT H APYTH (akTopw,
BKIIOYMTENIHO OYaKBaHMS 3a ObAemu cHOMTUA, KOHTO €€ CUYMTAT 33 pealHd IpH JaJcHUTC
obcToATENCTBRA.

Hanwk evpxy doxoda

I'pynata e manpuen cyOekT, momajam TOJ HAKOJIKO IOPHCAMKIAH. 3HAYHTENHA OpeleHKa €
HeoOXomuMo na ObJe HampaBeHa 3a ONpEAEITHETO HAa JaHbuyHATa mpoBusus. ChOlecTBYBaT
MHOXECTBO ONEPAIlHH ¥ M3YHCIECHHS, 33 KOUTO OKOHYATENHO ONpelcleHAAT JaHbEK ¢ HEYTOUHEH B
HOPMaJTHHMA XOJ Ha JeiHocTTa. I'pynmaTa mpu3sHaBa MacHBH 3a OYaKBaHM JAaHBYHM 33JB/IKCHHSA HA
0a3a Ha IpelleHKAa HA TOBA JaTH INC CC JBDKAT JONBIHATCIHH AaHbOW. Korato oKOHYATCIHHAT
OaHBbYCH Pe3ysITaT OT IONODHM CHOUTHA ¢ pasiudeH OT ITBPBOHAYANHO OTUCTCHHTE CYMH, TE3H
Pa3IHKM INEC MMaT BAHSHUE BHPXY KpPaTKOCPOUHHS JAHBK M NPOBH3HMTE 33 OTCPOHEHM JIAHBIHM B
IIEpHOJA Ha OTIpeIeIITHE.

(BCPI‘E[KH CYMH IIO @HH&HCOBHT& OTUYETH Ca B XHNJIAAH JICBA, OCBCH aKQ HE € IOCOUYCHO I[per)

5 JABJAroTpaiiHu MaTepHAJIHH AKTUBH
3ema Crpann MamuHu n Motopsn Mebenu . IlopoOpenust
ChOPbIKEHHA NpeBO3HH HNPHCNOCO N0 HAETH
cpeacTBa onenns noMeleHns
Toguna ¢ Kkpaii ma
31-Bu JEKeMEDH
2009 r
Haganna HEeTHa
fanancoBa cyma 2,512 23,494 354 54 663 as 27,112
Edexr or xypcoBu
PAasIHKH 11 69 i I 15 - 95
JoGasku 17 - 154 - 656 - 827
JInxBHEAAIHAA - - - - - (35) (35)
Awmoprizanus - (623) (198) @ (289) - (1,114)
Kpaiina HETHAa
GanancoBa cyma 2,540 22,940 311 49 1,045 - 26,885
Ha 31-8n pexemBpH
2009 ¢
OT9eTHA CTOHHOCT 2,540 25,831 1,263 112 2,136 - 31,882
Hatpynana
aMOpPTH3ALIHS - (2,891 (952) (63) (1,091) - (4,997)
Herna  Ganancosa
CTOIHOCT 2,540 22,940 311 49 1,045 - 26,885
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PAMCTOP BBJII'APHA EALT
TIPHUJIOXKEHHM A KBM OBOBIIEHHTE ®PUHAHCOBH OTHYETH
31-BU JEKEMBPH 2010

3emsu Crpajm MamuHu | Moropuu MeGenu u
ChOPBKEHHA npeBO3IHH IIPHCITOCO
cpeacTea 6aeHRa
lNopguna ¢ xpail nHa
3i-8n JeKeMBPH
2010
Hauanua HETHa
OamaHcopa cyMa 2,540 22,940 311 49 1,045
Edexr ot kypcosn
PasIHKH (14) (110 (1n 1 &)
Hobaeku 297 97 741
JIuxpHpaImA (24) (6)
AMopTH3aHa - (641) (243) (25) (399)
Kpaiina HETHA
GanancoBa cyma 2,526 22,189 330 116 1,378
Ha 31-Bm ackeMBpu
2010 r
OTtueTHa cToiiHOCT 2,526 25,706 1,459 172 2,855
Hatpynaua
aMOpPTH3ALIMA - (3,317) (1,129) (56) (1477)
Herna  Ganancoma
cToliHOCT 2,526 22,189 330 116 1,378
6 Abarorpaiinu HeMATEPHATHH AKTHBH
I'opgnna ¢ kpaii Ha 31-Bu gexemspu 2009 r. Codryep
Hauanna Ganancosa cToifHOCT 271
Edexr oT KypcoBd paznuku 18
JloGaBku -
JluxkBunanys (216)
AMopTH3aITHs _ (70)
Kpaiina Herna 6ajancoea cyma 3
Ha 31-8u nexemepu 2009 ¢
OTueTHA CTOMHOCT 635
Hatpynana amoprazanms (632)
Hetna 6anancosa cToitHOCT 3
I'ognHa ¢ kpaii na 31-8a gexemspu 2010 r. Codryep
Hauanna Ganancosa croiHOCT 3
Edexr ot kypcoBH pasiaki -
Hobarku -
JIukBumanus -
AMopTH3anus (3)
Kpaiina neTHa 0aiancoBa cyma .
Ha 31-8u gexemspu 2010 r
OTrueTHa CTOHHOCT 280
Hatpynana amopTHzanms (280)

Herna 6a1aHcosa cToliHOCT

O6moe

26,885
(143)
1135
(30)

(1,308)

26,539

32,718
(6,179)

26,539
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PAMCTOP FBIATAPUA EAJT
NMPWIOKEHKUA KEM OBOBIIEHUTE ®UHAHCOBH OTYETH
31-BH JEKEMBPH 2010

7 Iapuanan cpeacTBa N NapUIHA €KBABAJIEHTH
KoM 31-BH gexeMBpH
2010 2009
Kparkocpounu GaHKOBH JAEMO3UTH 21,317 16,681
. - 21,317 16,681
8 CroxoBH 3anacn 3a npenpoaaxoa
Knm 31-Bu gexeMBpn
2010 2009
Croxu (1o oTyeTHA CTOHHOCT) 3,540 2,679
3,540 2,679
9 Thproeckn u APyru B3eMaHHs
KbM 31-BH AeKkeMBpH
2010 2009
Tsproecku B3cMaHus 2,249 2.131
Hamanenu ¢ mpoBmsus 3a 00e3neAKa Ha B3¢MaHUATA (9) (128) -
THProBCKH B3eMaHus, HETO 2,240 2,003
JlpyTH KpaTKOCpOUHH B3eMAaHUS 1
Ilpeannarenn pazxoau 361 119
JUIC 3a pp3cTaHOBSABANE 8
BzemMaHusa OT CIYXHTENH 3 4
B3emanus cBBp3aHHE ¢ THProOBCKA MapKa 193 194
B3emaHnusd OT IMXBH IO OEIIO3HTH 3 7
IIpenocTaBenu apaHcH 16
2,800 2,352
10 J4n0oB KanuTan
Bpoii aknuu OouKHOBEHH
AKI[HA B J1eBa
Ha 31-Bu nexemepu 2008 r. 20,258 37,477
Hamanenmne Ha qa10BHs KalIATAI - (6,077}
Ha 31-Bu nexemepu 2009 r. 20,258 31,400
EdekT 0T KypcoBH pazmHku - 3
Ha 31-Bu nexemspu 2010 1. 20,258 31,397

KwM 31-Bm mexemspu 2010 r. obmusr Opoii Ha 3anucanuTe oOMKHOBeHH akiue ¢ 20,258 aximu ¢
HOMMHAIHA ¢ToiHocT oT 1,550 a8, (2009 - 20,258 axnuu ¢ 1,550 1B. HOMMHATHA CTOWHOCT BCAKA).
BeHUKH H31a0eHN aKIiE ¢a A3IUI0 H3NIATEHH.
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PAMCTOP B'LJITAPHA EAL
TMPHIOXKEHHA KbEM OBOBIEHHUTE ®HHAHCOBH OTHUETH
31-BH IEKEMBPH 2010

11 Hatpynana 3ary6a

Canpo na 1-em sinyapu 2009 2,527 1,093 3,620
Edexr ot xypcoBn pasnuku 1,380 (854) 526

(250) - (250)
Herna neuanba 6,997 - 6,997
Cango Ba 31-8u gexemepu 2009 - 10,654 239 10,893
Camnpno na 1-en sayapu 2010 10,654 239 10,893
EdexT ot kypcoru pasiuxu 324 (1,040) (216)
Hetua nmeganba 6,585 6,585
Canpo Ha 31-Bu gexemspu 2010 18,063 (801) 17,262
12 Janbiu KbM 31-BH gekeMBpH

2010 2009

Pasxomm 32 ranbum (12) (12)
Otcpouenn maHbIu 26
Oomo (12) 14

JIaHBKBT BEpXY (HHAHCOBHA pe3yiaTaT Ha JlpyxecTBoTo mpeam ofiarade ce pasjaMyaBa OT
TEOPETHYHATA CyMa, KOATO Ou IPOM3Ns3NA cliel H3ION3BaHeT0 HA NPHIOKHAMATA JaHbIHa CTABKa,
KaKTO CJIcABa:

Ileyan6a npenn obnarane - 6,727 7,052
JlaHbK, H39HCeH MpH ans4Ha cTaBka 10% (673) (705)
Hoxon, xoiito He momnexu Ha obOnaarane/ MPUXOAH

HENPH3HATH 34 JaHBIHH e 673 693
Pasxomu HenmpH3HATH 3a NAHBYHHA UETA

Henprcnanaemu pasxomu (12) 18
Jantuna 3aryba, IpexBEpiieHa B HEIPHA3HATA 8
Pa3xox 3a panek 12) 14

HanabunnTe Biactd B PenyGnmka Benrapus u B Penmybmika Makejonus MOraT 1o BCSKO BpeMe Ha
IPOBEPAT THEBHHUIIMTEe M 3alHCHTE AC 5 TOJIUHM clell OTYeTHATa JaHBYHA TOJIMHA M MOraT Ja
HajaraT JOIbIHATENHN JaHFYHH OLIEHKA M HaKa3aHHs. YIIpaBleHweTo Ha [ pynaTa He e 3alo3Haro ¢
obcTosTeNnCTRa, KOMTO OMXa JOBEIH [0 MOTCHIMAIHA MaTepHAalHa OTTOBOPHOCT B TA3H BPB3Ka.

13 THpropeku u ApyrA 3a5bIKeHHsE KoM 31-gexeMBpn

2010 2009
Teproeckn 3aABIKEHNA 2,875 4,184
Hawvcnenu pasxomm 59 220
[MapanTrpam gemo3ut 594 627
3arpmienne 3a JJC 85 82
JaipIKEeHRS KM CBBp3anu cTpanl ([ lpumoxenne 22) 1,303 541
3aBIDKCHAS KBM IEPCOHATA 131 254
Jlab9HA 331bIKEHAA o 1 1 -

5,048 5,909

23



PAMCTOP BBIITAPUSA EA]T
MPUNOXKEHU A KbM OEOBIIEHWMTE ®HHAHCOBH OTUETH
31-BH JEKEMBPH 2010

14 Ipoaaxon

KM 31-nexemBpH

Pamcrop bBvarapus 2010 2009
IIponax6u Ha gpebHo - -
Pamerop Makenonns 2010 2009
IIponaxou Ha jpeGHO 26,920 22,870
[IponaxOu Ha eapo - 267
[Ipuxomsi oT HaeM 7,241 7,232
Hpyrn 188 100
O16uBH (CKOHTO) (30D (65)
34,040 30,404
O6mo mpogaxkon 34,040 30,404

15 Or4erna croiinoct Ha npogakon

Pamcrop Brarapus

OtueTna cToMHOCT Ha IPOIaAeHH CTOKH
Pamcrop Makexonnn

OT4erna cTORHOCT Ha NIPOAafCHH CTOKH

KbM 31-BH fekeMBpH

O0mo oT9eTHA CTOHHOCT MPOAAKOH

2010 2009
(22,164) (19,188)
(22,164) (19,188)

16 O0mu 1 aAMHUHHCTPATHBHA Pa3X0jH

3a TroJHHATA, 3aBLPIIAJIA HA

31-nexeMBpH

2010 2009
Pa3xoau 3a nepconan (875) (894)
AMopTH3anusa (1,315) (1,194)
JlaHbIM B IPYTH TaKCH (87) (95)
ITpodecronamsn Takcu (161) (184)
TenexoMyHAKAIIM (56) (59)
WHCTpYMEHTH B KOHCYMaTHBH (18) -
PemoHT, mom/ipbXKa H NOYHUCTBAHE (19) (39)
TpaucropTaHE pasxonn (40) (26)
3acTpaxoBka (12) (10)
Pazxomu 3a enekTpHYECTBO H KOMYHAIHH YCIyTH (13) (25)
Paszxomn 3a Haemu 24) (26)
TTocrosHuu pazxonn (3) (11)
Pazxonu 3a oxpana (9) (8)
Hnrteprer (53) -
Japenus (12) -
KomaHmHpoBKH (XOTEICKH YCIYTH) - (30)
Koncynranckm yenyrn - (94)
Hpyrn (22) (16)

(2,719) (2,711)
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PAMCTOP BBITAPUS EALL
IMPHUIOXEHHU A KBM OBOBIEHUTE G®MHAHCOBH OTYETH
31-BH TEKEMBPH 2010

17 Pazxoan no npogaxkoa A MADKETHHT 3a roanHaTa, 3aBLPIHMIIA HA
31-nexeMBpH

2010 2009
Pazxonu 3a mepconain (1,218) (891)
KoMmyHalH#! yeIyrH (eneKTpHYeCTBO, BOA, TOPHBO) (329) (210)
Jpyrn (68) (12)
PeMonT, moppekKka H HOYHCTBaHE (338) (52)
Pazxomm mo oxpana (225) (153)
Pa3xomu 3a pexyiaMau yeayra (127) (224)
Pa3xon 3a pexiraMae MaTepHany (151) -
3acTpaxoBka (58) (51D
JlaubO| M ApyTH TakcH - 3)
Tpancnopran pasxonn (81) (179)
Pasxoau 3a HaeMu (411) (224)
TenexoMmyRHKaIMK (29) (28)
IlocTosman pazxom (12) (50)
[Ipodecronanan Takcu (3) (25)

(3,050) (2,102)
18 JApyru HerHE npuxoan/ (pa3xoan) 3a rogunara, 3aBLpIIHIIA HA
31-nexemBpu
2010 2009
IIpuxon ot mpomaxba Ha ALITOTPaiHN AKTHBH 18 3
Jpyru puxomn 46 13
IIprxomy OT IKIICH OT CIIYKUTEIH 13 4
IIpHxo/ OT MOJIOKUTEIHH KYPCOBH PA3THKH 136 101
[Tprxomy OT mapKuHT 304 351
[Tpaxonu OT IpeaXo HK IOHHHA 38 16
[Iprxoxn NpoBU3MpaHe Ha B3eMaHH 12 -
IIprxomy oT U3BBPILEHH YCIIYTH - 10
[Ipuxoan o1 crOpanu B3eMaHAA O CHAcOCH BT - 5
[Jpuxomw o1 mocTaBuHIM OT CBOEBPEMEHHHM ILIAINAHHS - 17
Pasxomu oT oTpHUIIaTETHA KYPCOBH Pa3/IAKH (112) -
Paszxonu 3a 6oHyCcH (129) -
HJpyru pazxomu (53) -
['nobn - (220)
273 300
19 POuHAHCOBH NPHXO0IH/PA3X0AH - HETHH 3a roauHara, 3aBbLPIIMIA HA
31-nexemMBpH

2010 2009

[Ipuxomm oT MMxBK 0T OAHKOBH JEIOIUTH 384 444

Jpyrn ¢uHaHCOBH pa3xoau — DaHKOBH KOMACHOHHH (75) (95)
Hernu pa3zxoan 0T KypcoOBH pasidkh - -

309 349




PAMCTOP BBITAPHSA EAL]
[TPHJIOXEHM A KEM OBOBIIEHHUTE ®UHAHCOBH OTUYETH
31-BH JEKEMBPH 2010

20 Orcpodenu JanbIu

OTCPO‘-ICHHHT JAHDBK €€ IIPEACTAaBA KAaTO CE H3IMO0I3BA MECTOAa Ha 3a(bJDKCHHATA 3a BCHUKH BpCMCHHU
PazmHKH, NPOW3THYAINH OT JAHBUHHUTE OCHOBH HA AKTHBHTC H [ACHUBHUTC H TEeXHHTE OTUYCTHH
CTOMHOCTH 3a NENHTEe Ha (1)I/IHaHCOBHH OTHCT. TGKYII[I/ITC AaHBYHH CTAaBKHA C€ H3IOJI3BaT 34
OIIPEACIIAHE HA OTCPOYCHHA JaHBK.

,HBI/I}KCHPUITB, B CMETKAaTa 34 OTCPOYCHH JAHBIHN Ca KAKTO CIICIBA:

2010 2009
B Hawanoro ma ronmHAaTa
Edekr 0T KypcosH paznuka
3amuc 1o oT4eTa 3a JIOXOIUTE 26
B xpas Ha roguaarta - 26
OTcpoveHnTe JaHbYHA (IACHBH)/ AKTHBH - 26

OtcpoueHnTe NaHBYHM aKTHBH Ca NPH3HATH 3a JaHBYHA 3ary0a 3a ObJjemy NEpHOAH H JpYrH
NAaHBYHM KPEOUTH A0 CTENEHTa, AC KOATO peajn3anusaTa Ha CBbp3aHaTa JAaHBFYHA II0JI3a
TIOCPEACTBOM OBbJEIH oOnaracMu nedandn, € BeposTHO Ja Bh3HukHe, KM 31-Bu gexemepu 2010 T
I'pynara HaMa HENPH3HATH OTCPOUCHH J[AHHUHH AKTHBH,

21 Crenku che cBbpP3aHHA CTPAHHA

I'pynara ce ynpasnssa ot Migros Turk T.A.S. (perictpupana B8 Typums), kosro upurexasa 100%
oT aknpuTe Ha KommanuaTa. Peamiata koMmanna-Maiika Ha ['pynara € Kou I'pyn (perucrprpana B
Typums).

I’IBB’BpIIICHH Ca CICTHUTE COCIKH ChC CBBEP3aHH CTRAHH,

(I) Iloxkynka Ha €CTOKH H YCIIYTH

2010 2009
ITokynku Ha CTOKH:
Migros Turk T.A.S. 915 503
Iloxynku Ha ABITOTpalHK AKTHBH:
Migros Turk T.A.S. - 34
Iloxymikm Ha ycmyrH:
Migros Turk T.A.S. 43 31
B xpas na romuaara 568 568

POPHHTG CIOCIIKH ca H3BLPIOICHU Ha CTPOro ThPIroBCKH HAaYala.

(I) IIpoaaix6a Ha CTOKM M YCXYTH

2010 2009
[Iponax6a Ha CTOKH:
Migros Turk T.A.S. 7 -
Ipogax6a Ha ABArOTpaliny AKTHBH:
Migros Turk T.A.S. > .
IIpogax6a va ycmyTH:
Migros Turk T.A.S. - .
B kpas na roguaaTa 568 568

l"opruTe chenku ca H3BBPINEHH HA CTPOTO THPrOBCKH HAYalIa.
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PAMCTOP FBJITAPHSA EAL
TIPUJIOKEHUS KbM OBOBILEHWTE OUHAHCOBH OTYETH
31-BH IEKEMBPH 2010

(II) Canna B Kpas HA rOAHHATA BLB BPL3KA ¢ NPOAAKGH/ MOKYIKA HA CTOKR/ YCIYTH

2010 2009
Croxm oTpalenn B Bananca, Kyneau
OT CELP3AHH JTHIIA
Migros Turk T.A.S. 133 224
133 224
3anbakenRs KbM CBBP3aHH JHNA: 2010 2009
Migros Turk T.A.S. 1,303 541
1,303 541

22 HuBecTHIHOBECH RETAKAMEHT
Kwm 31-8m nexemapu 2010 r. PaMcrop Brirapus 65Ma AAKAKBE HEBCCTHIHOHHY 38 ThIDKEHHS.

23 Cr6ATHY c1eq naTaTa HA QHEAHCOBHY OTIET
Hama cebutia cnen 31-8u gexemspr 2010 r. — narata Ha GHAAHCOBAS OTHET.

4

CrcraButen: ; ’
AKTA ITPUM/O0]], Mermn Apcnan
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JOKJIAL HA HE3ABUCUMUSA OJUTOP

10 AKITHOHEPUTE
HA “PAMCTOP BLJIITAPHSA” EAQN

Moxnan BbpXy pHHAHCOBHS OTYET

1. Hue u3pbpIunxve He3aBUCHM OJIUT Ha KOHCONHAMpanHi ¢prHAHCOBUS OTUET Ha
“PAMCTOP BBJITAPAA” EAJL npunoken oT CTparula 1 10 cTpaHuia 28,
prrouBal OrdeT 32 PHHAHCOBOTO CHCTOAHUE, OTHET 34 BCeoOXBAaTHHA AOXOJ, OTUET 32
MpoMeHuTe B COGCTBEUS KalluTall, OTHeT 33 napyyHUTE MOTOIM 33 FOJMHATA, 3aBBPIIBAILA HA
31 nexemepy 2010, kakTo H 0600IIEHOTO OTOBECTABAHE Ha CHILECTBEHUTE CHETOBOIHH

[IONTUTHKN U JpYTHUTE [IOACHHUTEIHNA NPUI0KCHUA.

2. OTrosopHoCT HA PHLKOBOACTBOTO 32 pHHABCOBHSI OTHET

PHKOBOACTBOTO HOCH OTrOBOPHOCT 34 M3rOTBIHETO W JIOCTOBEPHOTO npeacraBiHe Ha TO3n

dMHAHCOB OTYET B CBHOTBETCTBHE C MesxyHapo/AHUTE CTAHJapTH 33 (QUHAHCOBO OTIUTANE,

MpHETH 34 [IPHIQKEHHAC B B'BHFapHH, A 34 Takapa cHCTeMa 33 BBTPELICH KOHTpPOI, KaKBaTo

PBRKOBONCTBOTO 110 Heropa npeleHKa onpenei KaTo HeoDXoaHMMa 3a OCUTrypABaHE H3TOTBAHETO

Ha (l)I/IHaHCOBH OTYETH, KOHWTO HC CbABPIKAT ChLIIECTREHH HETOYHOCTH, OTKJIOHEHHNA H

HeChOTBETCTEMA, HE3ABUCHUMO JalH TE ¢ce JBJXKAT Ha A3MaMa HIIH rpeKa.

3. OTroBOpHOCT HA OAHTOPA



Hawata 0TrOBOPHOCT Ce CBEX/Ia 10 M3pasfABaHe Ha OAMTOPCKO MHEHHE BBPXY TO3H dunancoB
OTYET, OCHORABAIIO €& HA M3BBHPILECHNA OT HAC OAUT. Hamusit oauT 6€ NMpoBe/eH B ChbOTBETCTBHE
che ‘3aKkoHAZ 53a  He3aBMcUMus  (QUHAHCOB OIMT N npodecroHalHnTe H3UCKBAHMA  HA
MexIyHapOIHUTe OJUTOPCKH CTAHAApTH. Tean CTapAapTH HajaraT CrasBaHC Ha CTHUHUTE
W3MCKBAHMS, KAKTO M OAMTHT Aa Obje nnaHupaH i fPOBEACH Taka, ye uue Aa ce ybeaum B
pazyMHa CTETIeH Ha CUTYPHOCT JOKOJKO (DUHAHCOBHAT OTYET HE CBABPKA CBILECTREHU

HeTOUHOCTH, OTKJIIOHEHHS U HECHOTBCTCTBHA.

OIUTHT BKIIOYBA M3MTLIHEHHUETO HA TIPOLELYPU C LT N0NyHaBaHe Ha OAMTOPCKY JOKA3aTeNCTBa
OTHOCHO CYMHTE M OINOBECTABAHHMATA, MPCACTABCHH BLB dunancosus oruer. KsGpanmute
fpoue/lypu 3aBUCAT OT MNpeLeHKaTa Ha OAuTOpa, BKJIFOYUMTENHO OLEHKAaTa Ha PHCKOBETE OT
CBIUIECTBEHN HETOUHOCTH, OTKNOHEHHS M HECHOTBETCTBHA BB (MHAHCOBNA OTHCT, HE3aBUCHMO
HATA Te ce ABJDKAT Ha M3MaMa I Ha rpelika. [Ipn M3ELPLIBAHETO Ha Te3W ONEHKH Ha PUCKA,
ONMTOPHT BIEMA [0 BHUMAHME CHCTEMATA 3@ BRTPCIIEH KOHTPOL, cBbp3aia ¢ U3TOTBAHETO H
JOCTOBEPHOTO TpejicTaBsHe Ha (HHAHCOBUS OTHET OT CTpaHa Ha MOpeAlpUATHETO, 3a Ja
pazpaGoTH OAUTOPCKK MPOUEAYPH, KOUTO ¢a MOAXOAAILH TpH Te3n 00CTOATENCTRA, HO HE C L]
u3passBaHe Ha MHEHME OTHOCHO e)eKTHBHOCTTA HA CHCTEMaTa 3a BBTPELIEH KOHTPOI Ha
npeanpuatiero. OAMTET CHLO TaKa BKIIOHEA OLCHKA HA YMECTHOCTT2 Ha TMPUIIATaHHTC
CUETOBOHH MOIUTUKM 1 Pa3syMHOCTTA Ha [PUOIH3UTETHATE CUCTOROAHH OLICHKM, HAMpPABEHH OT

PBEKOBOLACTROTO, KAKTO W OLiEHKa Ha IAlB0CTHOTO NpencTasAaHe BbB Cb]/lHaHCOBHH OTYET.

CunrTamMe, de NONYUEHHUTS OT Hac OJHTOPCKH JNOKA3aTCNICTRA HpC,[LCTaBJ]HBaT nocTtaTbyHa M

noaxoaaina Daza 3a M3pa3eHOTo OT Hac OJJUTOPCKO MHCHHE.

4. Muenue

B pesynrar Ha Topa YAOCTOBepABaMe, 4 KOHCOTMIMPAHUAT dUHAHCOB OTHET NPEACTaBs
AOCTOBEPHO, BHE BCHUKHM CBLIECTBEHH ACTEKTH, (PMHAHCOBOTO CBCTOAHME HA KOMAAHHATA "
“PAMCTOP BBJIIAPHS” EAJ kbM 31 JIeKEMBpH 2010 rogMHa, KakTo W HCHHHTE
GUHAHCORM Pe3yATarTyl OT JIEHHOCTTA U NApUIHHTE HOTOUM 3a TOAWHATA, 3aBbpLIBaLa HA TasH
faTa, B ChOTBETCTBME ¢ MexAyHapOIHWTE CTAHAapTH 34 JuraHCOBO OTYHTAHE, MPUETH 3a

npunoxkenue B bearapus.




Ioxnaj BbPXY APYTH pery/iaTopHH H NPAaBHH H3HCKBAHUS

CerinacHo HM3WCKBAaHHUATA Ha Gsnrapcxm 3aKOoH 34 CHYETOBOACTBOTO HHE CC 3arne3Haxme C
COMUINHUA AOKman 3a JeHHOCTTA, 32 H3TOTBAHETO Ha KOHTO € OTroBOpHO p'BKOBO,[lCTBOTO Ha
MpelpHATHCTO.- FO,[[I’[].T.IHI/I}IT JOKIan 3a ,[[CFIHOCTTH HE NpeAcTaBJIABa yacT OT KOHCOJIHAUpaHHA
(bHHaHCOBHH OTUET W € MNPHIIOKEH KbM gHero. CupraMe, 4Ye ChIIECTBYBA CHOTBETCTBHE MEXIY
HCTOpHYECKATA (1)I/IHaHCOBa HH(I]OpMaL[HSI, KOATO € IIpeacraeeHa B ToAMRNIHAA [OKnag 34
NelHOCTTa W KOHCOMMIHPAHWA roJumeH (l]l/IHaHCOB OTYET HA NpedNpHATHETO, H3rOTBEH B
CBOTBETCTBHUE C ME}I(,E[}"H&IJO,E[HHTG CTaHAApTH 3a (l)PlHaHCOBO OTUUTAHE, MPHETH 3d HIPHUNOKESHHC

B brarapus.

21 ronu 2011 roguHa,
Codus
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Jnpaeka Ulpakosa Y
PerucTpipan 0nTop, 0TrOBOPER 33 0ARTa
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