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PAMCTOP EbTI|APT4S E AD,
fO,III4IIIEH OTIMT
3l-BI4 FIGMBP[42010

PAMCTOP EbNTAPI{' EAA - I'OAI{IIIEH AOKJIM KbM 31-BII AEKEMBPKI2OIO

,{uperropure npeAcraBrr .qoruraA rr o6o6rqenra lpraHanconra orrreru> u3rorBeHr{ crrJracHo
Mex,qyuapo.4rrare craHAaprr{ 3a (b[HaxcoBa orrlerHocr (MCOO) 3a ro.qr{Hara, npr,rKrroqeua KbM
31-ru 4exeunpr.r 2010 r. O,qnlrr Ha re3rr o6o6qeura rfr.ruauconu orqerrr e r,r3Bbprtreu or 34parrca
lllpar<ona.

OEIIIA TIHOOPMAIIIIfl II OIII4CAHIIE IIA AEfrHOCTTA

Parrrcrop Blmaprnr EA,{ (,,Kounauusrd' u neftsuxr lplrnna.r Pavcrop Marce4onur - 3aeAHo
Hap[qaxr4 ,,fpynara") npure)r(aBa Mara3rrHu 3a rtproBlrt ua 4pe6Ho n Perry6rura MaKeAoHIrt.

Parrrcrop Elmapur EA,{ e c63.qaAeHa Ha l-su roJtr{ 7999r. u e perrcrp[parra n Kocreneq, Brnrapru.
KoMnaHr.rsra rrbpBoHaqaJrHo pa6oru B o6:racrra Ea crpor,rrencrBoro rr erclJroararlrrrra Ha
cyfiepMapKerr.r 3a r6proBr,ur Ha eApo rz ape6Ho. Or rra.uaft 2007 r. 4pyxecrBoro e fipeycraHoBrrrlo
r:bproBcKara cr4 AefiHocr B Ebrrapur, Karo e 3aKprrno cynepMapKerrrre u e ocno6o4I.uo flepcouana.

Cpe4nocnr.rcr,vunar 6poii ua nepcoHuura, Haer or fpynara npes 2010 r. e 153 ,uyur,r.
Migros Turk T.A.S. e rcoNrnauusra-NrafiKa, perrcrpnpaHa r T;puur r.r Korro rrprrrexaBa 100% or
,U'JIOBU' KATII,ITAJI.

Ksrrr 31-sr AeKeMBprr 2010 r. Kolrnarrlr.sra npnrexaBa 99% (2009:99%) or Paucrop Maxe4ouua
OO{, roaro e perncrpnpaxa n Crconze, MaxeAonr,rs.

Pesy,rrarn or rer(yqara roArrrra

Ocuonuara 4efiuocr na Parr.rcrop Elnrapna EA,{ npe 2010 r. BKJrroqBa:

r Ycnerruoro y[paBJreHr,re Ha ocHoBHr.rre qefiuocrra [po,(bDl(aBa rtpceHero Ha MecrIrLI
lpol{3Bo4.rTeJrr4 r,r Mex,4/HapoAHIt .4ocTasrMIIII, KOI4TO MOraT .qa OTIOBOpfI Ha TBI,IC(BaI{IItTa

3a KaqecrBo rro crarrAaprnre na Paucrop u cto6pa-eno HyrqI{Te Ha Ila3apa.

Krrrr 31-ru gexennpu 2010 r. Pavcrop ErmapusE{ ulr.a eAuu t|nruan - Pavctop Mar<e4onru.

IIEJIII HA KOMIIAHII,flTA 3A 2OI1

Ilennte sa 201 1 r. 3aBrrcrr r{3rlrJro or flJrarroBere Ha co6crseHr.rr Ha Migros Group.

KOPTIOPATI,IBHO }TIPABJIEHI,IE

Kounanurra e axqfioHepuo Ap]D(ecrBo z pa6oru Karo crlcreMa c oALIH opraH 3a KoploparlrBuo
yrrpasnerMe cr,rJracHo rbpfoBcKoro 3aKoHoAareJrcrBo na Peny6nr,rrca E:snrapr,ra, Aeftcrnal[o rtlra 31-
nz 4ereunpu 2010 r..

Ynpalnenr.rero Ha KoMnar rrra BK;rrorrBa: - CaaAerran Ann - Zgntnsl4TeneH ArrpeKrop, MerI,IH
Apcnan - @unancor quper<rop



PAMCTOP BIJITAPU'EAA
rO,IPIIIEHOFMT
3 I -BI,I ]IEKEMBPI,I 20 I O

Orronopnocrn na A[perTops

Ctr.nacso 6urrapcrrrc 3axonrr or Ar{percoplrre ce tr3trcKBa Aa r&}rorBlrr o6o6rqes[ r[uxancoau
orqerr{ 3a acrra r}rRancona rc,ryH4 3a Aa ce orpann p€anrroro n o6errusso ctcrornne Ha
KoMrIaIIEflTa KEM Kpltr Ha ro.e{Hara, rarro n nesan6ata r-Uru gary6a'ra u [apFmI{Te noror[,r 3a
roAIIrraTa.
,,{tperropnre uorBbpr(Aalar, qe ca rfirron3Ban]r B npruraxanu rrop(oarr4l oqeroBo,qn[ troJrrrrnxrr,
rrpn lrrorBrrrem ua o6o6qerrre QnEaEcoBE orqertr 3a ro4flrara, trpt,trsrtoqnna na 3l-rn gerevnpu
2010 r. ca nrnex4arrl paryMrrrr E o6ocuoaaru perneru{r E oqenro{.
.{uperropure norBapxAaBar cbqo, qe ca crta'3r,slt l trpunoxrrMnre ctreroBo.ryu craHrapru n qe
o6o6qerr.rre Qr.nrancore or"rern ca H3rortserrrr Ha 6ara 4eficrsaqo rrpeArrpnf,Tle.
.{nperropure orroBaprr 3a BoAerrero ga [paBr{Jrnlr cqemBo4qrl 3arrftcrr, 3a orr&tBaEero Ha aKTHBI{Te
Ha KOMtraHtrtTa II 3a rrpeAnpneMaHe Ea pzByMEn M€pKu 3a flpeAoltspaTrBafie E oTKpr{Barle Ha
tr3MaMn r{ Apyflr Eep€AEocTr{.
He cve orr<punr crqecrBelrlt MoMeETE fi TeHIesrIHH, Kor{To Aa BJrnflrr Bbpxy o6o6rqeuu:re
Qznauconu orrlern B rqpat Ea no,urnara ff r(oum aa ca BrBrrr,rxJraJm B rrepr{oAa cJIeA .qarara rra
6a,ranca,

21-sr{ uafi 201I r.
Meuu Apcnan
@urancon ,ryperoop
ffodnuc u nesam



OTITET 3A iDNEAHCOBOTO CbCTO.SHI{E
HA PAMCTOP BbJITAPNff EA,II
3a roaf,Harr, KbM 31 aeneMnpx 2010
(scx rKu cyMrl no Qmanconnre orrertr ca B xHrrF,I reBae ocBeu ar(o Ire e [ocoqeHo ApFo)

Ilpn,noxenue
Xru 3l-nn gexeuapz

2010 2009
AKTIIB
,{r:rrorpaftnn arrnm
lluorn, lrarur,urn u c6opbxeuut
Heuarcpaamra amueu
Arcrun no orcpoven 4amr
O6qo 4tl rorpefiEfi aKnrBtr

Kparxocpo.rRx arrnru
flapuwru cpegcrra E trapr,rqHrr eKBfiBUreHTu
Trproncxu n 4pynr B3eMarrnt
Marepua:rlr n ctoxr-r
064o rparrorprfirn lrnrsu

O6qo Arrns

KAIMTAJI
Kanural II Harpyflaur{ g ry6v 3 aKIIRogepI{Te Ha
Kolrnann.FTa
.{.uon xanurar
Henorpura aary6a n Hepa3trpe,4eneqa neqan6a
Parnurol no npexmpnrne
!t:t na Alqeputr KoMnarr{r{ B aKrlroHepu{t
rannran, 6es xonrpon HaA rrpeAnpr.rtrr.rero
06qo Xanura.n

3A,IIbJIII(EHII,ff
,{rnrocpornn ra4bJrxeEtrff

Kparrcocporun raAf, Jrr(eHrrr
Ttproncra :a,4rrxerur
3agutxeuu-r, cBbp3aglr c )nqacrat
,{pyru rparxocpoqrrr 3aAbJrxeHfft
,{am*rn sa4unrerflr ((opnoparnBeu aalrbr)
06qo rcparrcocporrnr{ 3aAbrxeutrfl
O6qo 3aar.[xexnc

O6qo Kannrar f, 3aarrlrteHlrs

26,885
J

26

5
6
20

9
8

10
l 1
t l

13
13
l3
t3

26,s39

26,539 26,9r4

21,3t7
2,800
3,540

16,681
)  1<)
2,679

27,657 21,712

54,196 48,626

? l  ?q?

18,063
(801)
489

3l,400
10,654
239
424

49,14E 42,7r7

2,875
1,303
869
1

5,048
5,048

Ifputotceuunma, noco\e u om cmpanu4a 7 do cmpatu4a 27 npedcmaetrcam nepaidetaa qacm on

Ilara: 21.05.201l r. CrcraBll'r€r:
ooA

4,184
541

I ,183
I

5,909
5,909

K"" 9
aila\t

3qeepe c,b?racao doptqda ns Hgaeuqt un odwmop:

OruaHcoB



OTIIET 3A BCEOBXBATIItrfl AOXOA
IIA PAMCTOP BAJIfAPtrfl EA,[
3a toAf,EaTr, saBGpmBsqa ns 3I AeKeMBpf, 2010

oTrlflfi ca B xnntlz JIeBa, ocBeE ar(o Ee e llocogeEo

Henrrr npoaax6r
PagxoAr no npoAax6n
Ileua.n6a npe4n ob.nrrure

O6er a.uuurucrpaT rBr{n pa3xo.ryI
Parxogg no npo4ax6t rr Maprerr rr
Cuerono4na ueraa6a/ (rary6a)

<Dunancoru nprurogn/pasxogu - nernx
,{pyrn npoxogz - nerrru
Ifecanda (rery6a) npe,qn nogoxoguo o6,narane

PasxoAtr saAaHlrE Lz
Cylra ne rceo6xoarnus aoxoA 3t nepnoAe

Pernpege;rrxa n troJr3a Ha:
Arog,roreprrc na KoMtraur{rra
.{rqepun KoMrralHrr[ B axqqoHepnfir Kanrnan, 6e3
ft oHTpon EaA rrpeAupnrTr{eTo

(12)

Ilpmoxenne 2010 2009
14 34,040 30,4M
ls (22,164) (19,188)

tt'876 tt2t6

(2,719) (2,7r1)
(3,050) (2,102)
6,107 6,403

6,689 7,052

t4
6,677 7,066

t6
t7

19
18

349
300

309
z t t

6,997
69

6,585
92

Ilpunoucentamo, noco\eflu om cmpa+u4a 7 do cmpanu4a 27 npebcmaatzaam nepazdeuto tacm om
omtem

Jlara: 21.05.201I r. Crcra nen: <Druraxcor ,urpcrrop:

3aeepet ctapcuo doqada no ugqaucu^1ut oO mop: Peatcmpupau dumop,
on0oaoDeH 3a oduma:

Ktrr 31-nn gerenopn



PAMCTOP 66JITAPI,I,' EAA
OTIIET 3A IPOMEHI'TE B COECTBEHU,S.ITAItrITAI
3a roAI|Ht, 3rBLpmBarqa Ha 31 AeKeMBp[ 2010

BCt{tlKr{

Ilpnnox
eHue

OcrartK Kau 1-
nn nryapx 2009 r.

EQerr m KypcoBr,r
pa3nHxr{

HavansBane Ea
aKIHOHepHIlI
KAIMTAJI

Cyt*la fla
sceo6xBarrntE
aoxoA 3a rrepnoAa

Ocramrc rcrnr 3l-
BU AeI(eMBp[
2009 r.

oTqeTtr ca B xrJLE4I JIeBA, OCBeE aKO He e IIOCOrreHO

,(rlon Arcynry.nrpana Kopexqnr no
Krnrrrar neua.nGalrary6a trpexBf,pnrue

37,477 1,093

(8s4)

(6,077)

6,997

2,527

1,380

(250)

.{ra na O6qo
abqepHrl
KOMtrIT IB

352 41,449

529

(6327)

69 7,066

31,400 10,654 239 424 42,717

Ocrarrr xru 1-
Bn cEyapn 2010 r.

EQerr or KlTcoBH
pa3nr,rxH

Cyua Ha
nceo6xsargut
AOXO,q 3a rrePrroAa

Ocrargrc rrna 31-
BE AekeMBptr
2010 r.

31,400

(3)

10,654

824

6,585

239

(1,040)

42,7r7

(246)

6,677

424

Q7)

92

31397 18,063 (801)

Ifpuparcetunma, noco\Etlu om cmpa+u4a 7 do cmpanu4a 27 npedcmaemeam uepezdetaa uacm om
om\em

JIsm: 21.05.2011 r. Crsrac[rcr:
ooA

489 49,148

lnt ,  , . ,-\{ra,e: \i

*
$

3qeeDefl cb?Jtacxo dqqadq uo tezmuctutttn odumoD:

Oxaaxcor auperrop:

bffiO



PAMCTOP EbJITAPTIfi,EM
OTIIET 3A IIAPI{IIHNTE IIOTOUU
3r roAnEa, 3rB6pEDrqa Ea 31 AeKeMBptr 2010

BCHIIKA

Ilapnren nmorc or oneparnnna ,qefinocr
floctlrurenrar or xmlenrs
flnaqarmr rr,v gocraBtrllrur a cr),lrr,rreJrll
Eanrosr raKcu
Ifnarenu a srgcranoBenr.r aarrurlr Brpxy neva,r6ata
flapu.nm nmo4.r cBrp3ar c nr{xBu

,{pyru noclrnaeuus/ r'nuuamts

HereH napxrex noroK or orreparnnna Aefinoct

Ilapzven noror m HrrBecrnqxoana gefinocr
floxyma Ha crpaAr{, uncraJraqru{ E o6opygrare z
HeMaTeptranHfi aKTrrB[
flpnxo.ql or npogax6u Ha crpaAr{, mrcraJraqu}r n
o6opy4nane n neuareprraJnrr.r axTrrBlt
flon1,"reus mlxnz

Egren trapfiqeH troroK or fiHBecrqrrorrna
.[efiHocr

Ilapnren uoror or r[nuencona 4efinocr
flocrrntrenr.r-r or onepaqru c rfrmancoBlr aKrr{BH
Harvalense Ha axrinorepnu-r xamrra.rr
Hgnraresrl rnrxan

HereR napn'ren norox or $unancona 4eftxocr:

Ilrlrenenre Ha naprrrrrTe cpeAcrBr 3a treprroAa

flapn*ru cpeacrBa l,t napFrrfl ercBr{Ba]reuTrr
EaqaJIoTo Ra to-trIlHaTa
Erpem or rypcoun pa3rnr[
Ilapnxnn cpeAcrBa n rrapnqnrl ercBrfBaJrerfrn
Kpts Ha foAlIHrTt

Ilpunocceuuena, noco\etu om cmpa+ala 7 do cmpotu4a 27
om9em

oTqeTII Ca B XnJIT'IU JIeB4 OCBeH axo Ee e flocotleHo

Ilpn,roxerne 2010

34,361
QE,92r)

Krnr 3l-nn qeneunpr

2009

32,302
(2s,1se)

(7s) (e5)
( l )  12
23 Q20)

5,387 6,840

(1138)

384

16,681
(71)

npedcmasntsam Eepmde n qacm om

(680) (s49)

(s,774)
t62

- (5,612)

4,707 679

(820)

4

L O t

t5,649
353

lkra: 2 t.05.201I r. CbcraBKrcr:
ooA

<Drxaucoa,qnperrop:

Pezucmpupaa odtmop,
omeoeopeu sa oduma:

3aeepea ctenacno do*tada aa xezaeucunun odumop:



PAMCTOP E:bNfAPI4A EAtr
NPI]JIOXEHI4' K:bM OBOEU-IEHI,ITE @I4HAHCOB14 OTI{ETI,I
3 r -B14 nEKEMBPU 2009

I O6rqa uHQopruaqun

Pancrop Br:rrapur EA! (,,Kounauusra" u nerinu.{r $unua,r Pancrop Mar<egonur - 3aeAHo
HapLIqaHI4 ,,fpynara") npr.rrexaBa Mara3riHr.r 3a rlproBr.tr Ha 4pe6no n Peny6nura MareAouu.a. K:lu
31-u.r 4exennpr'r 2010 r. Kolrnan:arTa HAMa Mara3 uuu n Br,:rrapux.

Palrcrop Eurapux EA! e ct:4a4ena na 1-elr ro;ru 1999r. ri e perrrcrpr.rpaHa n Kocreneq, Et:rapul.
Kounasrzgta [bpBoHaqaJIHo pa6oru n o6:racrra Ha crporrreJlcrBoro LI eKcrrJloa"falfvtra Ha
cynepMapKerr.r 3a lbproBfi.f, Ha eApo l.r gpe6no. fpynara r.r3BT]prrrBa 4eitnocr n B:s:rrapur u
MaKenonus.

KoMnanzsra e aKuuoHepHo npyxecrBo, c63naAeHo rr cT,c ceAaJ'urqe n E:urrapr.rr. Agpec:sr na
perucrpauus e CoSll.a, y:t. ,,Jlaiiour Kolryr"33, er.5, a1.26.
Migros Turk T.A.S. e KoMlaHr4rra-Maiira, perucrpupana e Typqux u Koqro rrprrrexaBa 100% or
As.[oBur Kanr.rran, c aApec Ha perucrpauus - Turgut Ozal Bulvari, No:Ata6, Atasehir 34758,
Zcran6y,r, orKlAero ca lonyrreHu $unanconure orueru.
Pea,tuara Kol,InaHr.rs-NraiiKa e Koq fpyn, perzcrprzpana n Typqur u nprrre)r(aBarla 50,837o or
A.SnOBII' Karrr4Tar'I.

Klti,r 31-gu AeKeMBpri 2010 r. Koir.rnasu.sra nparer(aBa 99%" (2009:99%) or Paucrop Maxeaoulr.{
oor.

2 Peroue Ha Ba)ftHr{Te crleroBorrHu rroJrrr'r'nrtlr

OcHosHI4re cqeroBoAHrr rroJrr4Tr.rKrr, npunaraHr.r fipr4 lo.4foroBxara Ha Hacroqruure rlr'rnancoeu
orrteru ca onllcaHu no-Aony. Te:r no,rnrrru ca npunaraHlr 3a BcuqKIz npeAcraBeHu roArrHu, ocBeH
aKo He e yKa3aHo Apyfo.

2,1 OcHosa 3a lr3rorBsHero

HosH lr usrteueHrr craHAaprr{ u pa3qcHeHllq

Br:rpuerure cqeroBorHu rroJruruKn ca nocneroBareJrHu c re3r4, npunafaHrr npe3 npeAxorHus
orrlereH rIepLIo.4, c rr3KJIIorIeHI4e Ha cJIe.qHLITe HoBLI r'I rr3MeHeHu MCOO I4 Pa3tcneHut Ha KoMlirera
3a pa3scHeHr.u no Mex4yHapogHure craH.qaprrr ra rfunaucono orqr.traHe (,,KPMCOO'), .4eficrBaxln
rcrna 1 .rnyapu 2010 r.:

. MCOO 2 llnat4auua ua 6asama Ha dr 4uu; fpynoeu cdenKu 3a nnaula+e ua 6asamct ua
ax4uu, ypecrdauu c napuLtHu cpedcmaa, neficrBaq or 1 *ryapr.r 2010 r.

. MC@O 3 Eustrcc xou6uua4uu (npepa6omeu) u MCC 27 Rouconudupauu u uudueudyanuu
cpunaucoeu omqemu (usneueu), B crrJra or 1 rolu 2009 f., BxrroqurenHo rtpou3ruqarurre
u3MeHeHuq e MCOO 2, MCOO 5, MCOO 7, MCC 7, MCC 21,MCC 28, MCC 31 v MCC
3 9

. MCC 39 @uuaucoeu uHcmpyMeHmu. npu3HaqaHe u oqeqtgoHe donycmuuu xedtrupauu
o1eKmu,4eilcrnarq or 1 ronr4 2009 r.

. RPMC(IIO 17 Patnpedeneuue Ha Het'roHemapHu aKmuau Ha co6cmgeHu4ume, reircrBarrJ o't 7
rc,ru 2009 r.

. IloAo6peuu.rr e MCOO (uafi 2008 r. v afipfit 2009 r.)

flpuloNenuero Ha re3u craHAapru fi,'Ili pa3.scHeHlzt e olrucano tto-.4ony:



PAMCTOP E'bJ]fAPI4' EAA
I]PI,IJIOXEHI,l' KbM OEOEIUEHI{TE @},IHAHCOB14 OTqETI4
3 r -BI4 IEKEMBPI4 2009

MC<DO 2 llnaqaHun Ha fasama na akquu (npepa6omeH)

BMCC ny6ruryBa u3MeHeHr4ero e MC<DO 2 sa no.{cH.{saHe ua o6xeara H cqeroBoAHoro orqrrraHe
Ha rpynoBu cAerKr.r 3a nnaqaHe Ha 6a3ara Ha aKurru, ypexAaHu c napurrH[ cpeAcrBa. .{pyNecrnoro
e npl4noxl4no roBa r.i3MeHeHr4e cqaraHo or I rHyapu 2010 r. To nrua e$exr er,pxy rfunancoeoro
cbcrorH ne u,'r H $rz u aHcoeHTe pe3ynraru or .neii Hocrt a vy.

MC<DO 3 Euznec xoufuudquu (npepd6omeH) u MCC 27 Ronconudupauu u undueudyannu
tfrunancoo u omqemn (utuenen)

MCOO 3 (npepa6oreu) BT,BexAa 3HaqrrrerH\r npoMeHLI B cqeroBoaHoro orrILITaHe Ha 6r43Hec
xou6uuaquure, u3BbpIrIeHH cneA ,4arara Ha HeroBoro BnI.I3aHe B crrna. Te3I'l rpoMeHLI 3actfar
oqeHKaTa Ha HeKOHTpOnUpaqOTO yr{aoTuej OTrIr.rTaHeTO Ha pa3XOAtrTe rro CAeJIKaTa,
IIGpBOHaqaXHOTO rrpr43HaBaHe I4 nOCneABarlO OUeHtBaHe Ha yCnOBHO BT,3HarpaXAeHr4eJ KaKTO 1.1
6zsHec Kor46uHaqrrrire, pearrr{3upaHr4 Ha erarrIr. Te3r4 npoMeHr.r rue oKa]r(ar eOeKT B6pxy crofiHocrra
Ha np 3Harara penyrau r. orqereHr.lre pe3ynrara or teiiHocrra ja nepuo.la Ha 3Br,puBaHe Ha
6n:nec xou6uuaqvrra Lr 3a 6lgerqu fleprroAr].
MCC 27 (u:nreueu) rr3r.rcKBa npoMeHr.rre B yqacruero B AT,qepHo Apyr(ecrBo (6e: :ary6a na
xourpon) Ia ce orqllTar Karo c,4eJIKa c6c co6crBeHrrrlHTe B KaqecTBoTo IIM Ha co6cTBeHr.Iqu.
Cnegonaremro. Te3Ir crenKrr Beqe He Bo.4qr !o B63HIrKBaHe Ha penyraqur, Hliro rreqan6a I4rI.I
sary6a. B IoIIBnHeHr.re, Iz3MeHeHI4gr craHAapr npoMeHq cqeroBoAHoro orqlrraHe na :ary6ure,
rroHeceHu or AtrqepHo Apyr(ecrBo, Kaxro rr 3ary6ara Ha KoHrpo-rr BT,pxy A:brlepHo ApylKecrBo.
flpoueuure s MC@O 3 (npepa6oreH) 14 MCC 27 (u:ueuen) r.rMar eQeKr B6pxy rpr{Ao6r.iBaHe rrnu
:ary6a ua KoHTpon B6pxy .4TlrqepHn Apyr(ecrBa rr c,4eJrKr'r c HeKoHrponupan\v yrc'acTv'', r43BbprxeHr.r
cre4 1 rHyapu 201 0 r.
Trfi xaro ,{pyNecrnoro He orqura 6u:nec xolr6usaq}rrr H HrMa rpu4o6r.rnaue uttu zary6a na
KOHTpOn Br,pxy Asu]epHr.r ApyxecTBa r4 cAeJrKr.r c HeKoHTponupalllv YracTuA, rro-fopHl4re r.I3MeHeHI4t
He oKa3Bar BJ'rHgHHe Bbpxy HeroBhr QrHaucoe oruer.

MCC 39 @uuancoeu uHcmp))MeHmu: npu3HardHe u oqenneuue - donycmrcuu xedutupanu
o6exmu

tr4s\4eHeHuero DorcHrBa, qe npe,4flpr.r.srue Moxe Aa onpeaerr4 rracr or rrpoMeHrrre B cIIpaBeAnr.IBara
croi,iHocr unu poMeHjrl4Bocrra Ha napltqHl4Te rrororlu no 4ageu rfnuancon rrHcrpyMeHT Karo
xeAxrrpaH o6eKr. Toea o6xnarqa u onpeAen.rrHero ua rutpraqurra Karo xe^4xrrpan pr'rcK rrJrrr qacr or
Hefo B onpeAeneHu curyarrxu. I4sN'reHeufiero H.sMa Aa oK lte Bru.sHue n'rpxy Sunauconoro
ctcrosHue ua [pyxecrnoro rr HefoBr4Te QuHauconu pe3ynrarr.i or aeiiHocrra, r:sfi xaro ro ne e
crpaHa no noao6nu xerxoee.
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KPMCOO 17 PagnpeAelenue Ha HeMoHerapHIr aKTIrBri Ha co6crBeHuur.rre

Tona paercnenue fipeAocraBs HacoKrr orHocuo cqeroBo4Horo orrrr4Tai{e Ha AoroBopeuocrr4Te, npr4
Korrro Ilpe,qnpr{rrr4e pa3npeAens HeMoHerapHr.r axrasu Ha co6crBeur{rlr.rre rro.4 lbopMara Ha
pa3rlpeAeneHrre Ha pe3epBu, r Ir'tr Ha rr4BrraerTrl. Pa3scHeHuero nxua erfexr nuro Brpxy

Qunaricoooro c6crorHr.re, Hrrro B6pxy pe3yJrrarr{re or AefiHocrra Ha lpyxecrnoro.

IlodofpeHut I MC@O

IIp Mafi 2008 r. lt anpru 2009 r. CMCC ny6,rnryra ua6op or n:ueuenur B craH.qaprnTe, ocHoBHo c ueJr npeMaxBaHe
Ha HerloclleAoBarerlHocrl,rre rr pa3qcHtBaHe na Sopuy:llrpoaxrre B Trx. 3a rcerlr clangapr cr,urecrByBar oraeJlHr4
npexoaHll pa:lopea6lr. I43MeHeur.rrra, u:6poeur no-aoJry, HrMar orpaxeHlre Bbpxy B63npr.rerr.rre cqeroBo,IHr.r
rorll,tTrrKr.r, (p[.rHaHcoBo cr,cTorHrre I,ln'l or-rHaHcoBx pe3ynrarr.t or.[efiHocrra na lpyxecraoro.

- MC@O 2 Ilnauqaue ua 6asama na ax4uu

- MC@O 5 Heuewt4u axmueu, dt"pcrauu ea npodauc6a u npeycmauoeeuu deiuocm

- MC@O 8 Onepamuanu cearcnmu

- MCC I l1pedcmaenue ua QuHaHcoeu omeemu

- MCC 7 Om\em 3a nqpu\Hume nomoqu

- MCC 77 Jlrcuueu

- MCC34 Meucduuuo $uuaucotso omvumqHe

- taa rU O6esqeuxa ua axmueu

- MCC38 HeuqmepuarHu qKmulu

- MCC 39 @unaucoeu wtcmpy,veHmu: npu3Ha6aHe u oqeHtrlaHe

- KPMC@O 917peoqenrca ua enedpenu depueamuau

- KPMC@O 16 Xedcrcupaue ua nemHa uHaecmu4lu 6 tycrcdecmpauua deiuocm

Kouqenqr,lr :a uefipeKbcBaeMocr

@znaHcosl4re orqerr.r Ha fpynara ca r43rorBeHr4 Ha 6rBa KoHuen\vflTa 3a AeftcrBarlo pe4rrptrsrpre,
(oqTo [pr4eMa, qe KoMlasusra ue [poAl,DKr4 A a pa6o'tr4 B npeaBr.rAr4MoTo 66aerqe.
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2.2 Kouco.rugaqua

(a) ltqepnu rcounanuu

,{:rqepun KoMrraxriu ca BcurrKr{ ApyxecrBa (nrnowarenno re3rr c6c crreqfiaJruo npe,4ra:uavenue),
sa (ouro KorranaHrarra r.rMa npaloMoqwfia Aa ynpaBJUIBa rpunauconrare u ofleparr4BHrr rroJrr{TEKI
Karo I{Ma axqrrouepeu Asr or roBerre or [oJroBlrHara or [paBara Ha DIac. Crrqecrnynanero u
BJII4tHr.reTO Ha IIOTeHTITTaJIHI4Te npaBa Ha nIaC, KOr.rTO K6M MOMeHTa MOraT Aa Ce yIIpIl){(HrBaT I4JII{ Ca

o6par[MI,I, ce pa3rnexAar, Koraro ce orleurBa 4a:rr,r Kounanurra KoHTpoJrrrpa eAHo Apy)KecrBo.
.ftrqepnlrre fipeA4pr.rrrr,r{ ca u3rlsro KoucoJrrrAr,rpaHrr or Aarar4 Ha Kosro KouTporhr ce qpexBbpnt
xtlrl fpynara. Te ce or4enxr o'r AafaTL Ha KorTo To3rr KoHTpoJr ce [peKpaT{Ba.
Mero4rr Ha noK)arrKa 3a ocqeroBoAf,Barrero ce rlsrromBa, 3a ,qa ce orpa:u npr,r4o6r{Barrero Ha
KoMrranr.rr.rre or fp1,nara. I-{enara ua npugo6unanero ce r,r3MepBa Karo clpaBeAJrr4Bara rleHa Ha
npeAocTaBeHI4Te aI(TIZBII, IBAaAeHIITe (alIITtuIOBI'I ItHCTpyr\4eHTI{ H Bb3HLIKHaJIE HnII eBeIITyanHIt
3a,qbJIXeHIIt ICIIM AaTaTa Ha pa3MJIHaT4 IIJIIOC pa3XOAI4Te, KOI{TO II4p9KTHO Ce OTHaCflT KTIM
upu4o6r.Banero. I{geHru$uqupyelrure npr,r4o6urr4 aKTr,rBr4 v nacrrBrt Ir ycnoBHrr 3aA6JrxeHr,rr IIo
6r,rsnec rolu6rnaqlttra ce r43MepBar nbpBoHarraJrr{o rlo r{xHara cnpaBe4JrrlBa crofinocr r(bM larara
ua npr,r4o6I,Bane> He3aBr,rcrrMo or AeJrr Ha MaJrK[Te aKrlrroHepr,r. ,{omnunremrnre pa3xoA[ no
npugo6r,rnanero HaA clpaBeAnrrBara croftuocr Ha Aerrara na Kouuarrrarra no nqen, u(buqapyeMr4Te
npr.r4o6uru HerHI{ aJ(TLrBr.r ce 3arrrrcBa Karo rleHa Ha $LrpIraara. Axo qenara Ea [pulo6r4BaHero e no-
MaJIKa or crlpale,qJrllBara crofinocr Ha HerHETe aKTr.rBLI Ha npu4o6rarara KoMlaI{r4{, pa3nr,rrara ce
Bnr,rcBa Ar4peKTHo oTqeTa 3a Aoxo,44Te.

CAemc,rre MexAy KoMfianuure, dwranwrce r.r Hepe{rnrr3r4paHrrre rroJr3rr rro cAenKrne MexAy
KoMrlaur,rr.rre Ha rpynara ce enlrMlrur,rpar. Hepealrasupauure rary6u c6rqo ce enrrMrru4par, Ho ce
pa3nretq4ar Karo npr,r3HaK na o6esqeura Ha npexBbpJreHut ar.Tr4B, Cuerono4nrne loJrr,rrr,rKr{ Ha
[EIqepHI4Te KoMnaHr,ru ca [poMeHeHr.r, K:hAero e neo6xo4r,ruo 3a ocnrypflBarre Ha cborBercrBr{e c
rroJrr{lr,rKlrTe, B6:npr,rerr,r or fplnlara.

(6) Cdemu u dntoee Ha MarKu dkquoHepu

fpynara npnnara [onr4Tr.rKa Ha peaJrr,r3r.rpaue Ha cAenKIt c A{noBe Ha MzrJrKr aKrlr{oHepn Karo caeJrrr.r
cbc BbHmI{r{ crpaHr,r 3a fpynara. Pa:nopexganero c ArnoBere Ha MaJrKrr axqrrouepr4 3aB6prrrBa c
rIoJBa Irru sary6a sa fpynara, KoETo ce 3alucBar B orr{era 3a fipuxoAr,r r4 purj]xoAn. flor<ynnzre or
AtnoBe Ha MzrnKrr arrlraoHeprr BoArr .qo rleHa na $uplrara, Korro npeAcraBJrrBa pa3JrnKara MexAy
lJlareua npecrarlur rr cborBernar 4rot, npupo6ul rro orqerHara croftHocr rra HerHr4Te axrfiBlr Ha
grrqepnar:a rfupua.

2.3 tlyxqecrpanua ralgrra

(a) Otynx4uoua,wa u *anyma Ho npedcmaenue

Enerrrenrure, BxrroqeHra B KoHcoJrrrArrpannre ![unancorr,r orrreru Ha Bcfl(o or ApyxecrBara Ha
Kounanusra ce ouerrrBar BbB BaJryrara Ha ocHoBrrara r,rroHoMr,rqecra cpe44 B Korro ,4pyxecrBoro
r,rsntpuna geiinocrra cu ("$yrrrquona,rua rarryra")

C orneA Ha Me44)TrapoAnrrr xaparcrep Ea o epaq[Irre ua fpynara cyr\{r,rre, [oKa3arl{ Iro
o6e,q.rnenr.ne t[r.rnancorra orqerr4 ca rrpeAcraBeHr.{ B xfinr-4v aMeprr(aHcKr.r Aonapu, Koero
IIpeAcraBJrrBa Buuyrara Ha npe.qcranrne na fpynara. Banryrara na npeAcrzlBsHe, u3rroJrBarra B Te3rr
o6o6rqeuu $r,rnaacoor.r orqerrr e aMepuKarrcxr4 4onapv v BcurrKu c)all{ ca rtpa3eur,r B xxlir^4rr
aMepr,rKaHcK[ Aonap[.
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(0 Cdenxu u canda

CAemcrzre B rryxrecrpaxHa BaJr)'Ta ce rpaHc$opMr4par nrn tf yrrrlronarna Barlyra, Karo ce np[nara
o(buq[anuur rypc 3a cborBerHr{r Aen. fleqan6ure n:ary6ure or npoMrr{a BGB Banyrur4Te KypcoBe,
Bb3Hr,rKHUrJrr.r B p$yJrTaT Ha pa3nJrarqaHrrr no cAenK[r B rryx,qecrpar{Ha BaJr}"r4, KaKTo r4 or rrpeorleHKa
no 3aKJIrorMTeneH Barr,"TeH Kypc Ha AeHoMrIHI4pfiHI,ITe B rryxAeclpar{Ha Ba[yra aKTrrBr,r r4 rIacI{BIt ce
npr.BHaBaT B oTqeTa 3a AoxoallTe.

(e) Rounauuu e zpynama

Pesylrarure r.r r[r.rnauconoro cscrorHue Ha BcrrrKrr ,4pyxecrBa or rpynara (nr.rror or Kor{To r,tMa
Blrnyra Ha rrroHoMr.rra c xrnepnntfnarg.r-r), Korrro ca c (fyurcquouaJrua Banyra, pa3Jrrrqua or
Bzuryrara Ha [peAcraBrHe, ce npeo6pa:1nar B'bB BaJI),"Tara Ha npeAcraBrne, KaKTo cJrerBa:

(i) 4peAcraBeH[Te aKTrrBr,r u fiacr.rBr4 3a eceKLI 6a,ranc ce npeBpbrqar rro BaryrHns ry?c Ha
orqernara Aara Ha rosn 6a;ranc;

(ii) nprrxo,erre r.r pa3xo.qire rro Bcer<r.r orrrer 3a 4oxoAr.rre ce npeo6paslnar no ycpe4neHn
Barryrnr.r KypcoBe (ocnen axo ra3l4 cpeAHa crofinocr ue e npra6nr,rxeHl4e Ha
K)MyJrarrrBHrzr eQerr ua rery lrrre KypcoBe KBM .uarrrre Ha npeo6pa3yBarrero, Karo B
ro:u cnyrafi nprxoAr4Te rr pa3xoAr4Te ce DpeBprrqar ctnracuo Aarr.rre na c,4erxr.rre); z

(iii) Bcr.rqKr.r pa3nr.rKr.r no o6lrenu KypcoBe ce 3anr.rcBar Karo orAenen KoMnoHeHT Ha
KANI{TAJIA.

flpr.r o6e4rnnenuero rcypcoBure pa3JrrrKrr or npeo6pa-:ynar{ero Ha HerHara rrrBecrrrqur B
qyxlecTpaHHr,r oneparlr4rr r4 3aeMrr rr Ap)[r{ BiuryTHr4 ItHcTp}a{eHTr.r, onpeAeJreH[ KaTo 3acrpa(oBdle
Ha re3r.r lrnBecrrrqrtr, ce BKJnorBar B arclrroHeputrs Ka LrraJr. Koraro .ryx4ecrparrHara orrepaqut e
npoAaAeua, KypcoBLITe pa3nltKr{, Koltro ca 6uttu sanucalau B KaJIlITaJra ce [ora3Bar B orqera 3a
AoxoAa Karo qacr or npfxoAa HJtr,r pa3xoAa Ha flpo.A:udara.

Koperqm,r're rro rroJroxcrreJrHara pel]"Taqus 14 cnpaBeAJrr,rBara crofinocr no [pr.rAo6r4Bauero Ha
rryxAecTpaHrro ApyxecrBo ce pa3fnex.qaT KaTo arcfl4Br.r r acr4Brr Ha rryxAecTparrHoTo apyxecTBo Ir
ce npeo6pa:1,rar no Barryrrrr,rr Kypc Ea orqerHara Aara.

2.4 llnroru, lramrurl rl cboprr(eHnc

3errrrra r,r crpagure npeAcraBJrf,Bar flpe,qr,rMuo o(facu u rrara:nun 3a rrproBrrr Ha Ape6Ho.

Bcuvrr,r uuorr.r, Mzlrrrr,rHr4 rr cGoprr(euwr ca npe,qcraBeHr,r no rrcropuqecra
HarlucJleHara aMoprn3arlrrJr u eBeHTyanHa o6e3ueHKa.
I{cropr,rvecxara rleua BKJnorrBa Bclflmft pa3xoArr, KoIiITo ca nprKo cBbp3ar{I{ c
aKTI{Brrre. I-{euara rr,roxe Aa B(JrrorrBa c6qo rrpexBcpr.sue Ha KanrrraJr no
rua:rn$uqnparna xealnr.rHroBrr flapprrrur{ rroroqrr rro noK)arrrr,r B qyxAecrparrHa
rrramraur.r r.r o6opy4nane.

IIeHa, HaMUrneHa c

npu4o6nrarero na
nevan6a/aary6 a or
BalyTa Ha IrMoTIr,

flocne,4earqlrre pa3xoAr4 ce npr,r6anar rcru 6a:ranconara crofinocr Ha ar(TrrBa rrJru ce orrmTar Karo
orAeJreH aKTrrB, caMo Koraro ce orraKBa, qe fpynara rqe noJrywr 6rAerqu r{KonoM[qecrur I43fo,4.I
cBbp3aHrr c yuo, pe6ara ua ro3r,r aKTrrB rr Koraro orrrerHara r,rM crofiuocr uoNe Aa 6:sAe .qocroBepHo
onpeAeneua. Bcu.n<ra 4pyrv pa3xoArr 3a rroAApbrKKa I4 peMoHT ce orpa3rBar B orqera 3a AoxoAure B
nepuo4a, n roftro ca rBBBprrreHH.
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3euma ue ce aMoprrr3r{p4 rrfi raro ce crrr4T4 se rn{a 6egKpafiua rpafinocr, a arol4Blrre B lrpoqec Ha
crponrencrBo qe ce aMoprr.r3r.rpar> Koraro 6tAar sleeaeHu a ynorpe6a.

Avoprusaqurra ce r{3rrrrcJrrBa no nrnreftrryrr MeroA c rlen pa3rrpeAeJrrHe Ha pa3Jrr{Kara MexAy
6a;ranconara ctoftuocr Ir ocrar:brmara croftHocr Bbpxy nonesul4t xlrBor Ha aKTr.rBI4Te. Ocnonnure
npftnafal{r4 ToALITIIHII [poqeHTr{ ca KaRTo cneABa:

C.pra"
Mamrurrl u cbop:bxer {s
Moropnu npeno3ulr cpeAcrBa
Cronancrz raunenrap
Co(pryep

2,5%-4%
20%
25%
15%
s0%

OcrargqHa'ra croftHocr u [ore3Hrls xr{Bor Ha aKTuBr,rre ce npepa3fnexAar, Il aKo e Eeo6xo,ql4Mo, ce
npaBrr ctorBerHu KopeKrll ,r KbM r,cfrKa Aaranala:rornaue ua $r,rnaucoBwr orqer.

fle.rar6nre u sary6ure or npoAar6a Ha xMortr, Marlrl4r{ri rr cbopbxeHl{r ce olpeAeJurr Karo ce
cpalHflr npnxoArne or npo4ax6ara c 6a.nanconara crofinocr r,r ca BK;rrorrBar B orqera 3a Aoxo.qa.

OrverHara crofinocr Ha arflfrBa ce [3rrrrcBa BeAr{ara Ao Bb3craHoBuMara cp4 aKo ra3u orqerHa
crofinocr na axrr.rBa e rIo-roJUMa or orraKBarlara Bt:cratogllua clofittoct.

Pasxo4rare no 3aeMr,r 3a (br4Hauc[paHe crpoarencrBoro Ha r4Morrl, MaITITIHI,I Ir cbop6xel{r4t ce
Kilrrr.rra[r{3r.rpar 3a nepr4o.qa or BpeMe, Heo6xo,uau 3a 3aB:bprtrBaHe rr ro,qrorBtne Ha aKTuBa 3a
npeABr.rleuara yflorpe6a. .{pyrrne pa3xoAr{ rro 3aeMrr ce u3n[rcBar Karo reKFru.

Peuonrrr E rroAApt)KKara ce BrrrrcBar B orqera 3a AoxoAa :a (prananconux flepfioA, npes r<ofiro ca
B63HLIKrIaJM. Pa:xo4ure 3a ocHoBHIr peMoHTI4 ca BKrIorIeHIi B orqernara crofiHoqra Ha aKTrIBa,
Koraro ce oqaKBar rlo-roJreMr.r 6rAerqu It KouoMrrqecKr.{ [oJI3Ir or nlpBoHarlamrara oIIeHKa 3a
LI3IIGJIHeHT,TeTO Ha CbIqeCTByBaqI{.fl aKTr.rB.

Crpa,qara, co6crseHocr Ha KoNrnanusra, r Mare4onut ce I,I3IroJBBa (axro 3a o(f ucu na
co6crnenr,rra u sa npo4ax6a IIa croKlr Ha Ape6Ho, TaKa Ir 3a orAa3aHe IIoA HaeM rlo KparKocpoqHl'r
HaeMrr 3a rperrr crpanz. Tosu r,rMor He ce pzr3nrex.qa Karo tr HBecrr,rqrroHen rnrr.ror, mfi Karo qacrrlTe

or Hero, Korrro ce r,r3rroJtBar or rpsrrr crpaxlr He Morar tcuo Aa 6'sAat I.IAeHTnOI4II4pauflr Ir tlla
crlrypuocr Kor qacr or rrMora qe qpo.q6Jrxr4 Aa 61,{e orlaBarra rroA HaeM, 'mfi r<aro fio-foJrtMara
rracT oT loroBoprrTe ca 3a nepl,Io,{ oT eAna roAuHa.

2.5 O6esqeHra Ha uerfr.rnauconu aKTrrBIr

AKTI4Br.r, Korrro rrMar HeonpeAeneH rloJre3eH xrlBor He ce aMoprlr3r,{par, a ce npoBeptBar 3a
o6esqeura Ha roarrrrrna 6a:a. Axrunu, Koraro ce aMoprl43llpar, ce nperJrex,qar ga l:.atuv'vre Ha
o6e3qeHK4 Koraro ca Ha irr4rle cs6rrus vrrr r4tia qpoMrHa n o6crosrencrsar4 [oAcKur]Barqfi, qe

6anaucosara crofinocr Ha arcrr{Brrre He e B!3crauoBrnra. 3a 3axy6a or o6egqenrca ce rrplr3uaBa
cyruara, c rcoqro 6araHcosara croftnocr HaAxBbprr Bb3cranoBrrMara. Blgc'ranosllN{ara croftnocr e
rlo-BucoKara or Hernara rrpoAora{a croftHocr r.r crofinocrra n ynorpe6a. 3a Aa ce oqpeAenl'r
crofiuocrra r ynorpe6a, axrr4Br4Te ce rpyfinpar s Hafi-N{anKme B63Mo}KHII pa3rpaHLrrMMI,I eA[Hr{q[,
reHeplrparqfi napurrur,r nororll. He([r,rnanconz aI(TI4BLI, Kor.rro noAnex(ar na o6esqeHra, ce
lpernexAaT 3a HaJrr,rrme Ha npr,r3naqr,r aa ueo6xogr,rvocrra or o6e3lleuKa K6M BctKa orqeTHa AaTa.
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2.6 Heuarepua;rnr.rarTrrBrr

Rounnmtpeu cofumyep

flp44o6urure nfirleu3r4 3a KoMlrortpeu co(bTyep ce Kanr,rriurr.r3r4par Ha 6a3a Ha Bb3HrrxHilJrr,rre
pa3io44 sa npugo6r.rnaue Il fio.qroroBKara 3a r{3rroJr3Baxe Ha cflequour{Hrrr coibTyep. Tesu parxo4r
ce aMoprlr3r4par ctrJracHo oqaKBarrfir noJre3gH )rd.rBor (rpu ,{o ner roAr.rur.r).

) ' f @rlnaqcoeu anTrrBrr

3aelrure LI B3eMaurrrra ca He-[por.r3BoAuz $rzuanconu aKTnBr{ c $urclrpanlr unu olpeAen Mrr
IrJraqaul{r, Koltro He ce Korl4par Ha ar(TI,IBHLII rla3ap. Te ca B(Jrror{eHr.r B TeKylrlure aRTr{BI{, ocBeH
Te3I.I c na4exrr ua,q 12 lreceqa cne4 Aarara na rfuuanconu-r orqer. flocreAnlrre ce rcnacu(fuqupar
Karo 4rnrocporuu arcr:"rBtr. 3aeuure u B3eMaHr4sra ca xracu(pr.rqupanu nln Qnnancowrr orqer Karo
(TCpfoBcKLI B3eMaFtrS)) It (Apyfl{ B3eMaIIUt).

Ha rcrra 4ara na lpr,ruancon orqe:r KoNrnanlrcra rrperleHrBa lzuu r.rMa o6eKTuBHo AoKatareJrcrBo, qe
qplrnarrconr.rrr axrnn um,r rpyna $rruarrcoBrr axrr.rnu ca o6esqeueur,r.

2.8 Marepua.nnu :anacu

Marepua:rnlrre 3aflacu ce nocorlBar rlo [o-Hr{cKara or lrcroplrqecKara IIeHa uJru Hernura
peanlryeMa croftuocr. Pa3xoArr ce oflpeAenr rro MeroAa "cpeAno nperernena", Pa:xoqrr sa
TbproBruI BrurrorrBa rroKyrruara rlena rr Bcrrrmrr Apyflr pa3xoArr, Heo6xo,qr4Mr{ 3a AoBex.{auero r.rM Ao
cblrlecTB)tsarqoTo cscTorHlle II MscTo, BKJrroqrrTeJrHo TpaHcnopTHETe pa3xo,qr4, BHocHrr Mr{Ta r.r
4pyrn no4o6uu. Hernara peanrcyeMa croftnocT e palHa rra oqaKBaHara npoArDKHara rIeH4 npr,r
HopMiurno npofl4vane na 4eftuocrr4 HaManeHa c nptKo cB:bp3anr4re c npo4aN6a:ra pa3xo,ryr.

2.9 Tr,prorucuB3eMaHUq

Trproncxvre B3eMarrqr ce nprl3HaBar nlpBoHaqarHo rro cnpaBeAJrrrBa rleHa, a BnocneAcrBrre ro
aMoprlagr.rpaHa crofiEocr (raro ce r,r3noJrBa MeroAa Ha e(fercnrnur,la .rnrxren npoqenr), HaMaJreHa c
eBer{TyanHa npoBlr3lrr ea o6eaqeurca. flponusu-r sa o6esqernca ce npaBn n cnyrafi, qe cbrqecrByBa
o6er<rr.rsuo .qoKa3areJrcrBo, ve fpynara wtua Ia 6:s,4e n clcrornue 4a cr6epe Bcr,rrrxrr .ubJr)Kr4Mrl
cylulr, c:sfJracHo ntpBonarlarHr.rre ycnoBlrt no orHomeHrle Ha ctorBerHl{t pa:ver. Ctrqecrnenu
$lrnanconu TpyaHocrr4 3a AJrlxurrKa, Bepomnoctra, qe rofi Iqe o6xnn 6aHr<pyr r{Jrn lqe IrMa
(pr,ruatrcona peopraHr,r3aqr4r ri HerBrrBJrHeHr4e rra [narqanurra, ce panrne4qar Karo fiHAaKaroplr 3a
ToB4 qe rlproBcrurre B3eManlrx ca o6e3rleHerur. Clvara na o6$rleHKara e pailJrrrKara Mex,qy
banaucosara croftnocr r4 oqaKBzurure 6rAerqu [apuqHl4 noror1I4, HzlMaJreHa c e(beKTr,rBu[r rrxBeu
[poqenT. OrqErnara crofinocr Ha aKTrrBa ce HaMurJUrBa c r43[on3B:urero Ha cMerKa 3a oqeutrmrlt
pe3epB, a crofiuocrra Ha gary6ara ce BrrrrcBa B orqera 3a AoxoAr,rre c pa3xoA[rre 3a rrpo4a:(6a u
MaprerffHr. Koraro rrproncKoro B3eMaHe e necr6upaeuo, To ce rrnrrc(Ba cpeqy cMerra 3a
ollerbrrnr,rr p$epB Ha rr,proBcrr,rre B3eMaurrr. flo-rucnr Bt3cranoBsBasr4 a Ha cpr4 Kolrro [peAr.I
TOBa Ca I{3rrr,rcaur.r, ce 3arrrcBaT B KpeAr,rTa Ha oTqeTa 3a aoxoAuTe cpeqy pa3xoArrTe 3a rrpo.4ax6a 14
MapKeTr.rHr.

2,10 Ilapuvnn cpeAcrBa u rrapnqutr ertBrrBaJreurrr

flapn nrr.rre cpeAcrBa rr napurrurr eKBrrBaJreHTrr BKJrIorIBar napu n 6poft, flapu Do 6amonr,r cMerKI4,
.qpynr BrrcoKo Jrr.rrBr.rArrr{ Kparrocpoqulr rruBecrrrq[[ c naAex Ao 3 Mecerla, KaKTo rr 6anrosu
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oBbpapa(bTr.r. B 6a;ranca on:spApa(frure ce BKJrK)rrBar Karo Kparrocpoqxo 3aABJrxeHHe B
KaTefoprxrTa Ha KpaTRocpo{rrrTe 3aeMr4.

2.ll .I[r.lon nanura.n

O6r.rxnonerlrre arcqr.ru ce xnacu(p[q4par Karo KarrI{TaJL

2.12 3aeur

3aeuure ce npr.BHaBar rrbpBoHaquuruo no clpaBeAJrlrBa crofinocr, HaMaJreHa c HanpaBeHrrre
pa3xo,4r no r.r3B6prrrBalreTo Ha lpaH3aKlr.rjrTa. B nocne4crerae 3aeMr4Te ce oTrrr4TaT IIo
alMoprl.BlrpyeMa croftnocr; Bcrra pa3n[Ka MexAy .qtJrxr,rM[Te rrJrarqaHrrr (6es parxo4rare no
Ii3BbprtrBaHero na c4ern<r,rre) n croiinocrra Ha 3aeMa ce nprr3HaBa B orqera 3a AoxoArrre rrpe3
neprroAa rra 3aeM4 Karo ce r{3rroJrBa Mero4a Ha e(fermnnara nrxna.
3aerrure ce xnacu$r.rryrpar Karo KparKocpottr{r4 3aA6JI}KeHrrr, ocBeu axo fpyna:ra nraa 6esycronno
rrpaBo Aa orcporm )?ex,qauero Ha 3a,{6Jrxenr4ero 3a fleprloA naft-rlrannco 12 ueceqa cneA,uarara Ha
c'reroso.trHr.rs 6araHc.

2.13 Orcpovenu 4aurqu

Orcpo.ren .qarrbK ce HarrrrcJrrBa no 6a:ranconus MeroA 3a BcutrKr.r BpeMeHHr.r pa3Jrr.rrr.r, B63HI,I(HaJIII
MexAy Aarrbrruara ocHoBa Ha axTr4Brrre rr rracfiBr{Te ra 6a:rancosara vrrr croftnocr nrn t[uuarrcorrare
orveru. flplr r{3rMcJUIBaHe Ha orcpoqeHure AaHIIIII ce LI3rIoJBBar ,4aH:brrulrre craBKIr, BrIIrcaHH ICrM
.qarara Ha 6ananca H KoI4To ce oqaxBa aa ce flpunarar, Koraro clorBerulrre orcporleufi Aautrmlr
axTlrBr,r ce peaJrrr3upaT vJJJn 4pr{ [oKpr4Baxe Ha oTcpoqeHnTe AaHsrIu IIo racvBa.

Orcpovenure Aarrbrtrru aKTr,rBr,r ce [plr3Hasar Ao creneHTa, B Korro e BeporrHo HaJrr{quero Ha
6:s4eqa o6naraeMa ne'rar64 TaKa qe.qaxlqHrrre BpeMeHHr,r pa3 r'uwt Aa 6's4al z3[oJtBarru.

Orcpovenrre .qaHtrlrr ce flpeAcraBrr c BpeMeBr{Te pa3nr4rc4, nporr3Tr,rqarlr4 or uuBecrrrq}rr{Te B
I{T'IUepHr4 KOMrraHUfi 14 CB'bp3aHr.r $UpUll, OCneH KOTaTO CpOKl,T 3a OopaTHO npOeBJIeHHe Ha
BpeMeBara pa3Jrr,rKa ce KoHTpoJlrpa or fpynara rr e BeporrHo BpeMeBara pa3Jrr.rKa Aa ne 6tAe
Bbpuara B 6rr,rsKo 6sAerqe.

2.14 AoxoAr Ha Haerrr Jrr{qa

(a) Coquannu, neHcuotrHu u sdpaeuu Qondoee

Krnr Nrolreura fpynara He r43noJBBa 3aArnxETeJreH urn,r 4o6pononeH rleHcr4oHeH rIJIaIr.
flpaalrrenc'rnoro ua Brnrapux orroBapr ca ocurlprBauero Ha rreHcrrr.rre n Ernraprlr clrJracHo
onpeaeJleH flnax 3a rreHcLIoHHr.{ ocfir}?oBKlr. Orwlcaenrarra Ha KoMnilnlrtra no 3aAhnxl4Tennoro
rreHcrroHr{o ocuryprBaHe ce [ocorrBaT B oTqeTa 3a AoxoAriTe 3a roAr,rHa, 3a Ko.sTo ce oTHacrT.

Kounanuqta e 3aA6JDKeHa cbnracuo reKyrqoro 6rnrapcro 3aKoHoAarencrBo Aa I,I3BBpItrBa
oflpeAeJreur.rre orrMcJrenrrr or r{Mgro Ha crry)rcr4TeJuTe K6M couHaJrHpts QosA, ylpalrsBau or
rlpaBlrrencrBoro. Bclmtr.r re3r.r rrJrlu{aulrr/ 3aAbnxeHI,IlI ce BrrncBar Karo pa3xoAI,I 3a nepnoAa, 3a
roftro ce otgacqt.
(6) II encuo nuu s adtncre uua

Crrnacno tn.222, naparpaS 2 or Ko.uerca Ha tpyna ua Ernraprlr s crrfrafi Ea nperpartBuure Ha
?rpyAoBnr AoroBop cJreA KaTo cnyxrrTenrT AocTrIrHe o4peaeJreHara IIo 3aKoH B63pacT 3a
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rleHcl{oHr{paHe> He3aBIrcIrMo or nprrrMHaTa 3a [peKpaTfr]aHeTo> cJryxlrTeJrrr I,rMa rrpzlBo Ha
(oMneHcaq[s, KaKTo cJreABa: 2 6pytru 3urrrJrarrr 3a Bcr,rrrKrr cnfrau rr 6 6py'rnu MeceqHrr 3arrJlarlr,
aKo cJryxr,rreJurr e pa6oru.n aa KoMnarrrrrra B rlpo,ubJrxenlre Ha rlore l0 roAnnz.
B rpar na ncerr.r orrlereH nepzo4 Kounarrvtra orrpe4eJr It BrIIrcBa IIpoBI{3IIJI 3a cBollre IreHcrroHHIr
3aAEJIXeHrr.f,. flpu r,ra.mcnmanero Ha npoBll3l{rra Konanarrraqra onpeAers Hacrosrqara crofigoct ua
cnciure 6tqerqr.r reHcrroHHr.r 3aABJIXeHl,tt Karo orrII,ITa BeposrHr.rre cJr]rru.rrenlr, 3a KoI,ITo flpeAcrorr
neHczoHl.IpaHe 3a BpeMeTo, KoraTo ca Ha3Harrenu g KoIr{narrE-sra.

,{rmocpovnr,rre 3a'qlnxenlrr KbM cJry)rurrenr{Te BrulorrBar Hacrorrqara croftHocr Ha 3aAlrxeHuero
ua Korrananvrra sa o6esrqereuue 3a neucrrr KrNr 31-su ,qe(eMBpr{ 2010 r., oflpeAeneua B
r.r3rrr.rcJreHr.rrTa Ha pbKoBoAcTBoTo.

(e) Eouycu

lpynara 3arrlrcBa 3a,q6JrxeHrie r.r pa3xoA 3a 6oHycr,r, na 6asa Ha $oprtryna, Korro orrrr,rra ne.rar6ara
3a axqrroHepnre na fpynara cJreA o4peAenen[ KopeKql4rr. fpynam B[r{ca npoBrl3nt rro AoroBopHo
3aaBJIxeH rle IIJM IIo MITHaJIa npaxrrr r(a. Korrro e cb3AaJra 4o6pouolno 3aabJIXeHr4e.

2.15 Ilpoenruu

flponrasr.rn 3a Bt3crarroBrBaxe Ha cpeaara, pa3xo,ur 3a pecrpyKTypl4paHe Ir [paBHLr I4cKoBe ce
rrpr,r3naBar, xoraro: fpynara r4Ma reKyrqo 3aKoHoBo r.rnr.r 4o6pononno 3aAGnxeulre B pe3yJlTar Ha
MLIHaJrrr npaKTI{KIt; KOTaTO e nO-BepOSTHO Aa B53HHKHe, OT(OJIKOTO .44 He Ce rOtBII, I,I3XOASTI

napuqeH noror, neo6xo4I,rM 3a noKprrBarre Ha 3aAbnxeHrrero; rr Koraro crofiHocrra e Aocrarr'rlHo
4o6pe onpe4enena. flponr,rszure 3a peqplroypuparre BKJrIoqBar HeycroftKr.I 3a npeKpartBaxe Ha
naeM r,r rrnaqaur.rr 3a cnyxrrren[Te npu npeKparrBarre. flpoer,rsr.rrlre He ce [pr43uaBar 3a 6bAeq,I
oneparranura sary6r.

Koraro rrya HrKoJrKo noAo6nu 3a,4:bJrxeur{r, BeporrHocrra Aa B63Hr{(r{ar u3xoAtlqu [apErIHIr
TIoToIII'I 3a TD(HOTO rIOfaC.{BaHe Ce OrIeHfBa KaTO Ce B3eMa rIpeABIrA IIeJrIrt Krac or 3aA6rxeHr4s.
flponusru ce [pr.r3HaBa aopu r,r B crryqr.rre, B Kolrro Bepo.{Tuocrra Aa BIJHI,IKHe lrxoasrq rraprr.Ien
IIOTO( 3a Aa,qeHO 3a,USJIXeHIIe B KJIaCa e MAJIKa.

flponusrure ce r43r rcr.sBar rro reKy-rqara crofinocr Ha orraKBanrlTe pa3xoAlr, KoI4To Iqe ce rBrIcKBar
3a rroKplBarre Ha 3aA6JDr(eHr.reTo, c rr3rroJBBaHe Ha npeABap[TenHa AaHslIHa cTaBKa, KOtTo oTpa3tBa
TeKyrqvre rra3apurr orleHrr,r Ha BpeMeBara crofiHocr Ha napr4Te r{ cfleql4(blrqul,ITe 3a 3aauxeHr.rero
prrcKoBe. Ysearreuue Ha npoBn3uJrra nopaflr{ Ir3MIrHano BpeMe ce flplr3naBar (aro pa3xo,4{ 3a
JIIDGII.

2.16 flpurnanane ua trpuxoArrre

flpr,rxo4rare Bx;rrorrBar c[paBeAJrnBara croftnocr Ha rIpoAaAeHI4Te croKrr Ir ycJryrlr rtpu HopMilnHara
pa6ora Ha fpynara. flpuxo4ure ce ro(a3Bar 6es ,qan:sn Ao6anena croftnocr, KoMrleHcaql{r,r,
orcrrnru{ uln or6r,rnrn r{ cJreA Karo ce Mzxuara npo4aN6nre nrrpe n fpynara. fpynara nprfiHaBa
nprrxoAff> Koraro c)'ruara Ha np[xoAa Moxe ra 6rAe Ha,qexAHo onpeAeneHa, Koraro e B63Molcro Aa
no-rryw.r 6rAerqu r{KoHoMr,rrrecxr4 r,r3ro.qu lr orroBapt Ha cneqnt[rvuu Kpr4TepI4I.r. Cyuara na nprxo4a
He ce [pr4eMa 3a HaIe)KIrro r{3MepeHa, AoKaro He ce pa3pelnar BcI4r{KI4 HerIpeABIlAeHI4
o6crorrencrBa cB6p3arrr4 c npogax6ara. fpynara ocnoBaBa cBoETe rrperleuKr{ Ha ucropl4qecKl,ITe
pegynrarr.r, sge .{aftru4 rrpe4nuA Bvpla Ha IuI{eHTa, BHAa Ha c,qeJlKara LI oco6euocrl,ITe Ha Bc.f,Ko
cflopixryr\{eHne. flprxo4ure ce [pr43Ha3ar KaKTo cJIeABa:
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(a) Ilpodacr6u na cmoKu - m'bp?oeun ua dpefuto
flpogax6ure Ha croKr,r ce [pr43HaBar, Koraro KoMrr{lu[qra npoAa,qe npoA]'ro Ha KJrr.reHT.
flpogax6ure na gpe6no o6uxnoseuo ca n 6pofi u:m c Kpe.qr.rrrra Kapra.

(6) Ilpodacr6a ua ycnyzu
Vcriyrure ce [peAocraBrr Ha BpeMeBa rr MareprrairHa 6a3a rrJru Karo AoroBopr{ c (bnrcupana rleHa, c
AofoBopHI4 ycJroBwr, KoHTo o6urnoneno Bapr{par or [o-MaJrKo or eAHa u Ao rpu ro4r.rnr,r.
flpnxo.4.rre or AoroBopr,r c (furccupana qeHa ce qpu3HaBar rro MeroAa 3a nporleHT Ha r/BrrbJ]HeHI4e.
Clrnacno ro3r,r MeroA naft-o6rqo nprrxoa ce npI43HaBa sa 6aza Ha [3rrbJrEeHr.{Te ycnym (aro
npoIIeHT or Bcrdrrxr4 ycnynr, Korrro rpr6sa Aa ce r,lsrrtJluflr.

flpraxo4 or AoroBopr4 c lbnKcrlpaua rleHa 3a rrpeAocraBrHe r{a ycJr}ru nai-o6qo ce npr.r3uaBa 3a
[epr{oA4 s roftro ce npe.qocraBeHr{ ycJryrrrre, Karo ce H3noJr3Ba JrrrHeeH Mero4 3a cpoKa Ha
AOTOBOpa-

Aro nrsHlrKuar o6crotrencrBa, KoI{To BoAqr Ao ItpoM{Ha Ha n6pBoHatlzt"[Hr{Te oqar<nalrl4t 3a
lpIIxoAI,ITe, pa3xo,qrTe fiJrrr cTerrerrTa Ha HanpeAsKa IIo I{3rr6JrHeHr4eTo, Te3u [peABaPETeJrHra orleHrc4
ce npepa6ornar. Tosa r\doxe Ia AoBeAe Ao )tsenuqeHr,re r.rJrr4 r{IMaJreHr,re Ha oqaKBar{r,rTe rrprrxo,4{
rlJrLI [puoAr,r rr clorBerHo ce orpa3rBa B AoxoAa 3a neprroA4 n rcofiro Bb3Hrrrcar obcrorrencrBara
3a peBr.r3,rr oT pSKoBoacTBoTo.

Vnpar.renue na rfunauconur pncr

3.1 (Darropu na r[nnancorur pucrc

Oclrqecrnxraftrr,r AefiHocrra cv, Kounarnr-nra e [3JroxgHo na rrrnoroo6pa:uu t[rananconu puc(oBe:
rla3apeu pr.rcr< (nrrnoura-q Banyreu prrcK, prrcK or npoMrua B clpaBeAJllrBara crofiHocr Ha
tfunancorr.rre rrncrpyMenT]r rroA BJrr{fi e Ha na3apnr{Te JrlrxBeur,r Hr4Ba u rIeHoBr{ pncr) n rpe4Iaren
pucr. flporparrrara na KoNrnaurisra 3a rlrnocrHo y[pa3JreHr{e Ha pr{cKa e c6cpeAororleHa Bbpxy
I{enpeABr.rAeuocrra Ha (D[HarcoB[Te [a3apr4 u rt]tra sa qen Aa HaMiurrl eBeHryaJIHIrre
ne6naronpzrrnr,r etferm mpxy $r{HarrcoBmr pesynrar ua Kounaur,rrra.

(t) Banymeu pucx

Korr,rnanr.rsra e MexAyHapoAHa r.r 3a roBa e noAnoxeHa Ha Barryreu pI4cK, rrpoll3Tl{qarq or
norylKrr 868 Balyrr,r, pa3Jrrartrrr4 or MKD. OcnosHara BaJryra, c Koriro ce cBrp3Ba pr{cKa e
aMepr.rKancKrrfl 4onap. Barryren pr{cK B63Hr4(84 r<oraro 6r4eup.r rtproBcKlr cAeJrKrr nJrrl [pLBHarI,I
aKTrrBu rrJrrr [acraBr,I ca rnpa3eHrr 868 Banyrr{, Kor{To He ca ([1'mquonarnara BaIDrya Ha
ApprecrBoro. flonacrorrqeu Korrrnanrlrra ue rr3rroJBBa xeAxr4HroBr{ r4ucrp}'r{eHT 3a orparuqaBaue
Ha TO3r'r prrcK.

(ii) Jluxeeu pucx

Tsft raro KorvrnaHrrrra He rrprrrexaBa gHaqr4TeJrHrr JrrrxBoHocun aKTrrBrr, npuxoArrre rr oleparLIBHI{Te
uapurIHI.I nororlr4 Ha KoNrnarrr,rsra He ce BJIIttJrr cbulecrBeHo or rlpoMeHrrre B na3apHI,ITe JIIrxBeHrt
nporleHTr4.
Trft raro Korr.ruanrlrra e rrgrrrra;rr4ra npet 2010 r. Abnrocporrr{r4fl cr,r 3aeM, Tr He e lr3Jroxeua Ha
JIIDGEH DI4CK.
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(ii, Rpedumeu pucrc

Kpe4Ilrrzar prrcK rrpou3Jrr,Ba or KpeA[Trrp&rere no rraeMa 3a KJrlreHTr{Te rl ,qocraBr rqr.rre, Konro
rpr6na 4a nrtaqar rzrrcr{ 3a na3apHu r4 per:IutrrlHl{ 4efiuocru 3a cBonre npoAyKTn. flpo4ax6ure xru
KJII{eHTr.rre no rtproBrrflra Ha eApo r4 Ape6uo ce ypex,qar c rrapra.nru cpe4crna n 6pofi.
K;nrenrzre ce ruracr,rQr,rqupar loorAeJrro na 6aga raqecrso rro KpeAr.rra Ha KJrueHT4 Karo ce orrrr{Ta
t[r.ruancororo clcrorurre, MrrHaJr orrrrr rr Apy[r tfarropu. KoMnarusra He e ycrar{oBr.rJra
orpaHl.Iqenr4e no Kpe,urre. B:err.ranuxra ce 4rnxar cne,u 8 Anr.r.

(iv) Jluxeudeu pucrc

flpe4nasrumoro ylpaBneurie Ha JrnKBu4uur pncK npeluoJrara rro.uAtpxarre Ha aocrarbrrro
KOJIIIqeCTBO napUrIHII CpeACTBa II IIIKBIIAHI4 IIeHHII KII11X4 KaJOO I,I B63MO]CHOCTTI 3a AO[6JtrIUT9JrHO

$ranaucuparre c KpeArrrr,r rr 3a 3aKp[Bar{e Ha rra3apnu [o3rrqrrr4.
Ynpauenr,rero cJreArr rrpoMeHnr,rBrrre nporno3r4 Ha rr,rKBu,e{ris pesepB Ha Korvrnarrr.rgra sa 6a3a *ra
oqaxBaHl,I.f, [aprrreH noror. Ilpornosurrrr Jrr4KBrrAerr peepB K6M 3l-e[.ueKeMnpu 2009 r. e rarro
CJIE.IIBA:

Xr,rn. nena
Ha.ramro cturlo 3a rrepr4o.qa

2010 20rt-2014

Teryrqt nprxo4lr 3 1,084 206,198
Ter<1rqr.r napr.rvn rrororlr{ 29 ,27 5 187 ,609
flapuvnr.r noroqlr 3a r,rHBecrr,rquu 1,271 6,922
flprxo4 or npoaax6a na HHBecrr,rqfifi
(DuuaHcoan npuxo4l,r
flnaqanr.r-a no ABlroBe v A raAeHTu
I4s'ruvane na paspe[eHrr Kpear.rr*t4 ntrrnrrrl
AHfaxLIMeHT tlo HoBI.r KpeA],ITHI,I nIrHI,Ifl

Kpaftuo ca;r4o 3a rrepuoAa 598 ll,667

Ta6nnqara flo-Aorry AaBa aHzrnrls na (fnranconure racr{Bu ua Kovnarusra no cborBernrl rpyn[
fla,qexlr, sa 6aga sa ocrartrruur [eprroA KbM Aarara Ha (fr,rnancoar,rr orrrer Ao Aara Ha rraAexa rto
AoroBopa. Cyrr.rure, rrora3aur{ n ra6nrqara ca .{oroBopHr.r HeArrcKoHTHpaHr,r rrapurn{u norollll.
3aeluure BKJrrorIBar Abrrocpowra qacr u npora3Tr,rqarqara nr.rxBa cbrJracno cxeMara 3a rrJrarqaue.
.{tnx<rzuure ocrarbur,r B paMKrITe Ha 12 Meceqa ca paBHr,r Ha orrrernara cT ofiuoc:r, r:sfi r<aro
BJII{'III{eTO Ha AI'ICKOIf[I4paI{eTO He e CBIIIeCTBeHO.

Krnr 31-sr Aenerunpn 2010 r o-ua.nrco or Mexaylu2 Merary2u5 Haa5
Xur.;rera I roAnua roArrl r foArrllu roAnrlrt
3aeltr
Ttproncrr,r r.r 4pyrrr 3alGJrxeHr.rr 5,048
O6qo 5,048

Kr'u 31-nu 4exenrnpu 2010 r flo-ualxo or Merq4yl n2 Mexay2u5 Haa5
Xrur. rega I roAuRa roALtHu foAI{HIt roArrHrl
3aeuu
Ttproncr<r.rlrgpy'r-r,r3a,4brrreHll{ 5,909
Odqo 5,909
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3.2 Vnpan.nenue na rcalrrraJroBtrfl prrcr

I{emrre na Kounanrura nprl ylpaBneHne Ha Karrr.rraJra ca Aa 3arqrlTsr crroco6nocrra Ha
.qpyxecrBoro Aa npoAtnxu raro geficrearqo flpe.uqprirrr4e c qeJr Aa ocrlryprl Bb3BplrqaeMocr 3a
aKIILIOHepT{To Ir noAqrpxane Ha orrTrrMnJrHa Karr[TaJroBa cTpyKTyp4 3a Aa ce HiMirJrr.r rIeHaTa Ha
KAIIIITAJIA.

B ctorsercrnue c ocrar{iurr{re B r{Hgycrpwrra, ,{pyNecrnoro KonTpoJrr{pa Kanr{TaJra na 6aga na
r<oe$r.rqr,renr Ha 3agn6xna:rocr. Togpr Koe(buqueHT ce I.I3trr,rcJrrBa Karo HsrHrrr .ubnr ce puBAeJrn Ha
o6qr,ra ranuran. Hernlrs Abm ce v3.rr4crtrBa Karo or o6rq.rre saeur.r (arcmo.narqr4 ,,Texyqrr tz
Hererylqu 3aeruu", rarro ca rrora3aHrl B cqeroBoAH[r 6ananc) ce rrpr,rcrra,qHar naprrre r.r naprrrrrlTe
eKBLIBaJreIrrLI. O6tqurr KanrrraJr ce r43rucrtBa raro ,,co6crnenu.f, xaflHtar", KaKTo e rloKa3ar{ B
c.rerono4ulr-r 6anarrc, ce cr6epe c HerHr.rr .4bJrr.

Hnnara na sagrrxrrr;rocr KGM 31 Aerelrspra 2010 r. rz 2010 r. ca Karro cJre,qBa:

Xu.r. .nena

O6rqo sael{u
Haua;renlr c: napwrr{r{ cpeAcrBa r{ napurrHrr e(BrlBaJreuTrr
Heren 4rnr

Koet[uqnenr na 3aAJrr,xnflJro cr

2010 2009

-Y.-V"

3.3 Onpe4erxne ua ctrpaBeAJrrlBara crofisocr

flpzeua ce, qe r{oMr,rHaJrrrara croftrrocr Mr.rnyc oqaxBaHlrre KpeAuruu KopeKurrr{ Ha rbproBcKr.rre
B3eMarrrlr n 3aABJrxeur,n{, e 6rr,BKa ,4o rfrxHara crrpaBeAJrrlBa crofiHocr. Cnpanegnranara croftHocr
na t[r.ruaucorr.rre rasrlBrr 3a IIeJIT{To Ha o[oBecrsBauero ce I,I3rIr.IcJrtBa rlpe3 atrcKoHTllparrero Ha
6rAeqr.rre AoroBopulr [apuqrrr flororlu c rr.rxBeu [poqerrr, roftro Korrrnanrlrra [3rroJBBa 3a
no4o6rna ([ranaucorr.r r,rncrpyMeHTr{.

3,4 (Dnnanconu rucrpyMenTrr rro Kareropurl

31-nu 4erenrnp n 2009 r 3aenu rl sceManuq
Xlur. Jresa
Herur.r rT proncrcrr B3eMarrwr 2,003

3aar.nxenus cbr.lracHo 6a;ranca Apyrn r[nuaucoBu 3aAr,Jrxeuus
Ttproncxr.r sa4rJrxenr,rJr 4,184
.{pyru sa,4raxeuu.r 1,725

31-nu qexeuepr 2010 r 3aeM[ rl nseMauns
Xr.rn. nesa
Hernr.r rrprorcrr,r B3eMarrt-rr 2,240

3agr.nxeuun crnracuo 6a.nasca .{pyrr.r r[unancoB[ 3aAbJrxeutrfl
Taproncrz s44uDreulu 2,875
,{pyrrz sagrnxenlra 2,173

l 8



PAMCTOP BbJITAPI,I' EAA
IPTUO)IGHI4' KbM OEOBIIIEHI4TE OI4IIAHCOBI4 OTIIET},I
3 1 -BlI IEIGMBPI4 20 1 0

Cnpane4rrnrure croftHocrfi Ha rrproBcxxre LI ApyrLITe B3eMaHI,It ca KaKTo cJreABa:

Xur. .rena
Trproocxr.r nserrrannr (nernu)
Bserrrarrr.rr or cnyxurelr,t
Ararrconr,r nnarqanr.rs
AaAenz asagcu
,IU[C sa arscranoB.{Baue
B:erraaur.rr crrpsaxrr c r:bproBcKa Mapra
BseI\4aHI.rr or r[xBlr no Aelo3I{TI4
.{pyru rparrcocpo.trrr4 B3eMaH[t
O6uo 2,352

Trprorcrare B3eMaxr4s, Konro ca pocporrenr4 no-MtulKo or 8 anr,r He ce cruTar sa o6esqeHeuu.
Krrrr 31-sr.4eKeMBpr{ 2010 r. rGproBcK[Te B3eMaurls or 2,240 rcna Q009:2,003 rena) ca
flpocpoqenr.r, Ho He ca o6esqeneRn. Te ce oruacsr Ao HflKoJrKo He3aBracr4Mr.r KJIrreHr.r, 3a Kolrro e
HarrpaBeua orAeJrua orIeHKa 14 e 3aKJrK)qeHo, r{e rqe 6a4ar nrscrar{oBeHli.

Orqeruare crofinocru Ha rtproBcKr{Te B3eMaulrr ua KoMnanrlrra ca lr3pa3eHlr s MKD. Ho sce nax
no-Aony Te ca [peAcraBeHr,r B JreBa.

2010
2,240

J

361

193
3

2009
2,003

4
tt9
I 6
8

194
7
I

2,800

Barryra
Xr.ur. nena
O6qo

Xlr.lr..[esa
Ha I -nu rryapu
Ornecenr,r ua pasxo4
Cr6panu usnucaru B3eMar{wr
E(perr or rypcoBrr pa3JrrrKr{
O6qo

X[.n. .nesa
,{o 3 ueceqa
Or3Ao6rueceqa
Or 6 Ao 12 rrreceqa
Ha,q 12 rrreceqa
O6qo

3aeuu

2010
2,240

2009
2,003

2,240 2,003

,{nuxenr,rero ua [poBu3rirra 3a o6esqenrca ua mproBcKnre L .up]rrure B3eMaH[t e Kalcro creABa:

2010
(128)

l 3 l
(r2)

2009
(r2s)
( 11 )
7
I

(e) (r28)

,{pyrzre Kareropuu rtproBcKr{ rr Apyr}r B3eMaHI4.f, He BKJIK)qBar o6$qeEeHI,I aKTI'IBII.

Maxclruannoro u3Jraraue Ha KpeAtren pr4cK K6M 4arata Ha orqera e clpaBeAn[Bara crofiIrocr Ha

BC.f,Ka KaTerop[r rra B3eMaHlrrTa, o[[caHI,I fio-rope. fpynara HsMa AoubruurenHr.I rapaHIIfiI,I KaTO

nanprnaep o6esneveur.re.

Ana:rug:sr no cpoK Ha A:bJrxr,{Mocr Ha rg3r{ B3eMdr[t e KaKTo cJreABa:

20:0

;

20:e

;s
t28

Pa:6unxara Ha 3aeM[rre Ha KoMrrauwrra (a:rnrocpovna .racr + flonaralqara ce JrIrxBa) sa 6asa Ha

AOfOBOpHr,rre .qarll 3a r.B[JrarqaHe K6M ,4arara Ha (bLIHaHcoBI4t orrler e KaKTo cJIeABa:

t 9
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NPI{JIOXEHI4JI K:bM OEOFTUEHI,ITE OI4TIAHCOBII OTIIETI4
3 1 -BI4 ,UEKEIyBPI,I 20 1 0

Xu.n. rena 2010
Ao 12 rr,receqa
Mextay I u2 ropunn
Mexq4y2r.r5rorrHr.r
HaA 5 ro,ryrnr
O6qo

4 3naqnlru cqeroBoArrr{ npu6.nururornu orlenrrr u npeqenxrr

fpynara l43rorBr oqa(BaHr4r r4 rrpeAnonoxeHwr orrrocno 6r,qerqero. flpousrnvarqure crreroBo.uHr4
olleHru.r, no 4e(f r,rnuqr,lr, prlro rqe ca paBHr Ha cborBerHrzre peannrr peyJrrarr. Oqenlcrre u
[peueHKrre HenpeK'bcHaro ce pa3rJrexAar r ce 6arupar Ha Mr,rHnJrHr orrr.rr r,r apyr 1[ar<ropl,
BKJIIorMTeJrrro oqaxBarr[r sa 6:bAeqr.r cr,6uras, Korrro ce cqr,rrar 3a pezrnun npu AageHrrre
o6crosrercrBa.

[an'w< etpry doxoda

fpynara e AaHbrreH cy6ercr, nona4arq noA HTKoJI(o rcpr{cAr4r<qr{u. 3nawre:rna rrperleuKa e
neo6xo4ruo Ia 6rAe Hanpa3eHa 3a orrpeAenrHero Ha AarrbrrHara rrpoBr.{3r4{. Clqecrnyear
MHOXeCTBO OnepaIII,{I4 u u3all4cllelItls,> 3a KoI{TO OKOHqaTeJTHO O[peAeneH[tT AaIIbK e HeyIOrmgH B

HopMzIJtrrLIt xo4 na 4eftnocrra. fpynara lprr3r{asa rlaclaBu 3a orrzrKB{uru AaHtrtrru 3aA6Jrxeur.rr Ha
6asa ua [peIIeHKa Ha roBa AaJrrr qe ce .qbJrxar AonbJrrrlrreJrHrr Aarrtrln. Koraro orouqareruugr
AaHbrIeH peyJrrar or no4o6uu ct 6utus. e pa3Jrr.{qeH or rrbpBouaqa:rHo orqereuure cyMlt, Tesrr
pa3JII4ru,I rqe }rMaT Bltptt'JJue Bcpxy RpaTKocporrHrrr AaHsK r.r DpoBr43r,rr,rTe 3a oTcporreHr,r AaHsrlrr B
flep]roAa Ha o4pe4eJUme.

(ncuvr<r.r cym,r no (br,ruaHcoBr4Te orqerfi ca B xrrJrrgz JreBa, ocBeH arco ue e nocoueno ,qpyro)

5 lurrorpaftuunrarepua.nnrraKrrrBtr

3eMs Crpagx Maurunlr u Moropnn Me6enu u IIoAoOpeHfiq O6uo
cr,opbx€Hus npeBo3Hlt IIpIlcIIoco no Ha€TIl

cp€acrBa 6rexuq noMeIrleHrlq
Ioquua c Kpafi Ha
31-sx AexeMBprr
2009 r
Haqa.nna HerHa
6arancora cyrua 2,512 23,494 354 54 663 35 27,ll2
Etlerr or rypcoau
pa3rrrtrs 11 69 I (1) 15 - 95
{o6aBrr.r 17 - t54 - 656 - 827
Jluroraaru.r - (35) (35)
Auopn.rearp{r - (623) (198) (4) (289) (1,114)
Kpafina HerHa
6arancosa cyua 2,540 22,940 311 49 1,045 - 26,885

Ha 31-sr AeKeMBpr.l
2009 r
Orqersa cmftsocr 2,540 25,831 1,263 112 2,136 - 31,882
Harpynalra
aMoprlrarrur - (2,891) (952) (63) (1,091) - (4,997)
HgrHa 6a.nancopa
croftHocr 2,540 22,949 311 49 1,045 - 26,885

20_09
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3eDrq CrpaAr.l

22,940

( 1 1 0 )

(641)

22,189

25,706

(3,s 17)

22,189

MauIItHIl Il

cbop6xeHll'l

3 1 1

( l  l )
29'1
(')l\

(243)

330

Moropuu
rrpeBo3HIt
cpeAcTBa

49

I
97
(6)
(2s)

tt6

172

(56)

1 1 6

Me6ern u O6uro
npI|cuoco

6JIeHttq
Ioguna c Kpaft Ha
3l-nu AeKeMBprl
201Or
Haqalna HerHa
6a;rancora cyrrra
E{err m rypcoar.r
pa3nnKn

,{o6aaxr.r
JIuxarga4,ra
Auopru:a4rr
Kpaftua H€THa
6a,raucoua cyua

Ha 3l-stl aemeMBpu
2010 r
Or,{erHa ctofiaocr
Harpynaua
aMopTrcallli,r
Herua 6araHcosa
crofrHocr

2,540

(14)

2,526

) 516 1,459

(r,129)

330

1,045 26,885

(e) (143)
7 4 t  1 1 3 5

(30)
(399) (1,308)

r,378 26,s39

2,855 32,718

(1477) (6,179)

26,5391,3782,526

6,,{r , .nrorpaftHr lHeMarepr- laJrHrraKTrrBtr

Ioguna c Kpafi Ha 31-nu 4erceiunpu 2009 r.
Haqa;rua 6anancoBa croiiHocr
E$err or r<1pcoBr.r pa3nr.rKr{
.{o6aer<u
Jh.rxuaaa{ur
ArrrOpru:aqr.rx
Kpaftna nerna 6a.nancora cyua
Ha 31-nu 4exeuBpr 2009 r
Orqerrra crofiHocr
Harpynaua alropru:aqrza
Herna 6a.nancoBa croftHocr

Ioquna c npaft Ha 31-Bn AeKeMnpu 2010 r.
Ha.ranua 6aragcoBa crofi Hocr
EQer<r or rypcoBr,r pa3rrr4Kr,r
.IIo6asrv
JIrlxnr.uart]r.f,
Avoprra:aqr,r-r
Kpaftna uerna fa"rancona cylra
Ha 3l-eu ,qereMBpr 2010 r
Orqerua crofiHocr
Harpynana alrop rngat\rtfr
Herna 6a.nancoBa croiinocr

Corfryep
27r
1 8

(216')
(70)

J

635
(632)

3

Co{ryep
3

(3)

280
(280)

2 l



PAMCTOP EbJITAPI4' EAN
TPVIO)IGHI4'I K:bM OEOEIIIEHI4TE OI4IIAHCOBI4 OTTIETI4
3 I -Br4 TKEMBPr4 20 l 0

7 Ilapnvu[ cpeAcrBa rr trapuqutr eKBtrBaJreHTrr

Kparrocpo*rr.r 6ar{KoBrr Aerro3r,rrlr

Crorosq 3aflacu 3a npenpogaxda

Crorr.r (no or:qerna crofinocr)

9 Trproncru r{ Apyn{ B3eMarrtrfl

Trprorcrlr nselrlaur.rr
Haua.neuu c lpoBr,Br.rr 3a o6esrlenra ua nseuannrra
Trproncr<lr B3eMar {{, Hero
,{pyru rparrocporrHr,r B3eMar{r4t
flpe4nnareulr parxo4u
'I[/{C sa smcrauoBrBarre
Baerraamaa or cnyxltrenr,r
Bservanr.rr cnrpsar{rr c rtproBcKa MapKa
BgeManuc or rl.txnu no rerlo3r4Tr.r
flpe4ocranenr,r anauclr

10 [r.non ranura.n

Ha 31-nu 4exeunpu 2008 r.
HaManenue na .usroBlrt KarI[Tan
Ha 31-nu 4ercelnpu 2009 r.
E(perr or rypcoBrr puulnrrrr{
Ha 31-nu Aerenrnpu 2010 r.

Kru 31-nu qerelrnplr
2010

2r,317
2009
16,681

213r7 16,681

Kru 31-eu gereuopu
2010 2009

3,540 2,679
3,540 2,679

Kr*r 31-ru 4ercennpu
2010
2,249
(e)

2009
2,131
(128)

2,240

36r

2,003
1

1 1 9
8
4

194
7
I 6

J

r93
J

2,800 23s2

Bpoft arquu

20,258

O6rlrcnoseulr
arcqtrrr B JreBa

37,477
(6,077)

202s8 31,400
(3)

20,258 31,397

Karrr 3l-nrz AeKeMBpn 2010 r. o6qurr 6pofi na 3arll4car .rre o6lrrnoseHu aKrl[u e 20,25& ay.tvn c
HoMr.rHarrHa croiiHocr or 1,550 m, (2009 - 20,258 axqfir c 1,550 ne. HoMrrH.lJrHa crofo{ocr BcrKa).
Bcr.rug.r usAaAeH[ axqfiu ca tr34rro r,r3rrJrareHri.
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TPLUOXGHI,I'I K:bM OBOBXIEHI4TE OI4IIAHCOBI4 OTTIETII
3 1 -BI,I MKEMBPI4 20 I O

1l Harpynaua rary6a

Ca.nAo ua l-nu rrryapu 2009
Et[err or rypcoBr{ pa3nr,rKr,r

Herua ne.ra,r6a
Ca.nAo sa 31-nn 4exeunpu 2009

Ca;rAo na l-nu rnyapu 2010
E$ercr or rlpcoBr4 pa3Jrr,rKr.r
Hersa neqal6a
Ca.ruo qa 31-su qenerunpu 2010

2,527
1,3  80
(250)
6,997

1,093 3,620
(8s4) s26

- (2s0)
- 6,997

10,654 239 10.893

10,654
824

6,585

239 10,893
(1,040) (216)

6,585
18,063 (801) 17,262

12 AaHrrIr

Pa.gxo,u.r sa Aarmqlr
Orcpoveur.r 4anrqv
O6qo

fleva:r6a nperyr o6narane

,{aurr, r,rsvr,rcneH rlpu ,qarrbrma crasra 109/0
,{oxo4, rofiro He [o,qre)Kr4 na o6larane/ flpuxoAlr
HenprBrraTr.r 3a AaHbrtr{u rIeIH
Pasxo4a nenpr,rsnaru 3a Aturtrrr r rleJrrr
Henpr,rcnagaeur,r pa3xo,u.r
,{aut.*ra sary6a, npexBbpnena u HerrprrcHara
PagxoA ga AaraK

Krrr 31-nu 4erceunpn
2010
(12)

2009
(12)
zo

(r2\

,{amrcsr ntpxy ([r,rnaucoBrrr peynrar ua lpyxec'rnoro qpeAr,r o6narane ce pa3JrurraBa or
reoperllrlrara clv4 Korro 6n nponsnrsna cJreA rc[oJr3BzrHero Ha npunoxlMara Aarrbrma craBKa,
KAKTO CJIENBA:

t4

6,727 7,052
(673)

673

(r2)

(705)

693

t 8
8

(r2)

,{ana.mrre BJracrrl B Pery6rmra Brnrapru u n Peny6m,rra MareAonrl-f, Morar rro Bcrr(o BpeMe Ha
rlpoBepflT EreBHr.rqrire ri 3aJrrrcr4Te Ao 5 ro,qr,ruu cneA orrrernara AaHl.lra roAr{Ha u Morar Aa
Hanarar ronbnumerHr4 .qantrffir4 orleH(r4 n HaKa3anrar. Vnpannerlrero na lpynar:a He e 3arro3Haro c
o6crorrelctna, rcor,rro 6lrxa 4oaeJrlr Ao floreHrl[aJrr{a Marepr,ranHa orroBopnocr B Ta3rr Bpb3Ka.

13 Trproncru u qpyru 3aAbr?Kenrlq Kanr 3l-4ercerunpu
2010 2009

Ttproncxa aagrJrxenl,ts 2,875 4,184
Ha'nrcleur,r pasxo,rg,r 59 220
fapanrr.rpaq 4enosr.rr 594 627
3a,qrnxeuue sa
3aganxenr.rr rcu cB6p3arrlr crpaHn (flpu:rrotrelrrve 22) 1,303 541
3agtnxenr.rr rtrrr nepcoHurna 131 254
,{anrwu,r aagrnxenlrx I 1

t4

5,048 5,909
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3 I -BI{ ,IIEKEMBPI4 20 I O

14 Ilpo4ax6r

Panrcrop Er.nraprlr
Ilpo4ax6u ua 4pe6no

Palrcrop Maxeqonur
Ilpo4aN6r.r ua 4pe6uo
flpogax6z Ha e4po
flpuxo,4,r or HaeM
Ipyrur
Or6unz (cxonro)

O6qo npoqax6u

15 Orqerua croftnocr ua npogax6u

Paucrop Burapur
Or.{erra croftHocr Ha flpo,qaAeur.r croKu
Paucrop Mareqonur
OrqerHa croftHocr Ha [poAaAeH[ croKrl
O6qo orverna croiiuocr npoqax6u

16 O6qu u aAMrrr {crparnBHrr pa3xoAr{

Pasxo4lr sa nepconan
AMoprmaqut
Aangqu I,I Ap),ru raKcrr
flpo(f ecuouamru'rarcr.r
Tenercorr.ryur<aquu
I{ncrpyuenru r,r KoHc}'r\4arr4Brr
Peuonr, nog4prsxra r,r norll4crBarle
Tpancnoprnu pa-:xogr.r
3acrpaxonr<a
Pa:xo4u sa ener<T pflqecrBo r.r KoMyHurnHr,r ycnyru
Pasxo4r.r :a uaeur.r
flocrornuu pa.:xo4r.r
Pa-rxo4u sa oxpana
I{urepner

,{apenu.e
Korr.ranguponrr.r (xorencrur yc:ryu,r)
Koucyrrancrlr yc:r1'ru

Apyna

(22,164) (19,188)
(22,164\ (19,188)

3a ro4uuara, :aBbpmrrJra Ha
31-genenrepr

Kr,n 31-4ercerunpu
2010 2009

2010
26,920

7,241
1 8 8

(30e)

2009
22,870

267
'7 )1')

100
(6s)

34,040 30,404

34,040 30,404

Kru 31-nu 4ereunpr.r
2010 2009

2010
(875)

(1,31s)
(87)
(161)
(56)
(18)
(1e)
(40)
(r2)
(13)
(24)
(3)
(e)
(s3)
(t_a

2009
(8e4)

(1,194)
(es)
(184)
(se)

(3e)
(26)
(10)
(2s)
(26)
(11 )
(:)

(30)
(e4)

(22) (16)
(2,719) Q,7ll\
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17 Parxo4n no npo4ax6a tr MapxertrHr

Pasxo4lr sa nepcona:r
Koi,ryna-nrra ycnyrr.r (enerrpuvecrBo, Bo,qa, ropuno)
Apvrur
Peuonr, rroAAp6)r(a 14 norMcrBarre
Pasxo4u no oxpana
Pasxogr,r sa per<naMur.r ycJryrr.r
Parxogr,r sa per.raunrr Marepfinnu
3ac, paxorra

,{anr,qra u 4pyrv rar<clr
Tpancnoprnr,r pa:xo4r,r
Parxo4u sa naeur.r
Tenerorraynr,rraquu
flocromrna paaxo4n
flpo$eclrona:nrr.r rarcu

3a ro4uHara, laBr,pmrrJra Ha
31-4erelrnpu

2009
(8el)
(210)
(r2)
(s2)
(r s3)
(224)

(51)
(3)

(r7e)
(224)
(28)
(s0)

(3) (25)
(3,050) (2,102)

2010
(1,218)
(32e)
(68)
(338)
Q2s)
(r27)
( l s1 )
(s8)

(81)
(411)
(2e)
(r2)

18 [pyrr nernu npuxo4r.r/ (pa:xo4u)

flpnxo4 or npo4ax6a ua 4urorpafinr,r axrrisrr
,{pyur nprrxo.4.r
flprxo,4r or rumcr4 or cJryrcr4TeJrrr
flpuxogr,r or nonoxr{TeJrnrr KypcoBu pa3nr,rKr,r
flpuxo,q,r or napKrnr
flpr.rxogu or npeAxoAHrr ro44r{r4
flpuxo4 nponusr4parre Ha B3eMaHut
Ilprrxo.4n or zsnlprrreur.r ycJrlrr{
flpuxo4.r or cr6paurr B3eMaurrr rro ctge6en mr
flprxo,4.r or 4ocrastrrlqra or cBoeBpeMeHurr rrJriuqaswr
Pasxo4r.r or or:prarlareJrHr4 KypcoBr4 pa3Jrr4ru.r
Pa.:xo4r.r sa 6onycu
,{pyru pa.:xorr.r
fro6u

19 Ouuancou upuxoqu/pasxo4ll - HerHrr

flpr,rxo4.r or nro<ru or 6anr<onu 4e[o3r,rrlr
,{pyrur (funanconr.r paaxo4ra - 6anKoBrr KoMr4crroHnrr
Hernr.r parxo4lr or KlpcoBrr pa3n[Krr

3a rognnara, 3aBbpmrrJra Ha
31-4ererunpu

2009
J

l 3
t

101
J ) l

t 6

2010
1 8
46
13
136
304
38
t2
- 1 0
- 5
- 1 7

(r12)
(rze)
(s3)

_ (220)
273

3a ro,qunara, raBbpmr.rJra Ha
31-qexerurpu

300

2010
384
(7s)

2009
444
(es)
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PAMCTOP BbJITAPI4A EAA
IPI4JIOXEHT4T KI,M OEOEIUEHT4TE OT4HAHCOBIZ OTqETA
3l-BI4 AEKEMBPI,I2010

20 Orcpovenu ,qaurqu

Orcpo.reuu.rr 4armK ce [peAcraBr (aro ce rrcloJr3Ba MeroAa Ha 3a,{brxeHr,{sra 3a Bcr{rrKu BpeMeHHr{
pa3JrrIKH, Ilpox3Tl.Iqalqfi OT AtUIbrtrMe OCHOBII Ha aKTr.rBr.rTe I{ [aCHBI]To Ir TeXHITTe OTqeTHI{
ctofinoctn 3a rleJrvre na (fuuanconux orqer. Tery'rqure Aiurbttrrr,r craBKr4 ce H3rroJBBar 3a
ollpeAeJrf,rre Ha oTcporreHr,rr Arur6K.

,{nuxenr.rrra I cMerKara 3a orcpoqeHfi .qaHbqr,r ca Kaxro cJIeABa:

2010
B uaqa-noro ua roAr4Hara
E(f err or xypcoBr,r pa3JrriKu
3anrac no oruera 3a Aoxo4fiTe
B rcpar na roArruara

Orcpouenure qanrunu (nacunu)/ arrunu - 26

Orcpoveurnre AaHBrrHr4 aKTrrB[ ca nprnnar[ 3a .qarbwra saryla za 6rAerqr,r neprroAn lt Apyrr4
AaII6IIHII KpeAr.rTr,r AO CTe[eHTa, AO KOSTO peaJrr8arlr,rJrTa Ha CBsp3ar{aTa AaHsrrEa rroJr3a
rlocpeAcrBoM 6rAerryr o6raraeM[ nevan6u, e Bepo.f,THo Aa B63Hr4KHe. Krrra 31-s[ 4ererrrnpr.r 2010 r.
fpynara n-rua uelpu3uarr{ orcpoqeul,r nanbrlurr ar(THBrr.

2l CAe.nrn cbc cB6p3aurr crpaurr

fpl,nara ce yflpaBrsBa or Migros Turk T.A.S. (perlrcrpupana r Typqur), r<o.rro nprzrexana 1000%
or aKrll{r{re Ha KoMnarrraqra. Peamrara Korananus-N{aftra na fpynara e Ko.r fpgr (perr,rcrpupana e
Typqru).

I4sntpmeru ca cne,qnrrre cAeJrKn fi,c cBbp3ar{r{ crpaur{:

(I) Ilorynna Ha crortr r! yc"ryrr

2009

26
26

florlmxlr na crorr.r:
Migros Turk T.A.S.
florynru ua 4rnrorpaftHfi aKTuBu:
Migros Turk T.A.S.
florynxu na ycnyna:
Migros Turk T.A.S.
B rcpaa na rogrnara

20t0

9 1 5

43

2009

503

34

3 l
568568

fopnr.rre c4erxr.r ca r.r3BtpueHr4 Ha fiporo r6proBcrr,r HarraJra.

(I) Ilpogax6a ua croru n yc;q/rr
2010

flpogax6a na crorr.r:
Migros Turk T.A.S. 7
flpo4ax6a na 4rnrorpafi nr,r axrraar.r:
Migros Turk T.A.S.
flpo4ax6a na ycryrn:
Migros Turk T.A.S.
B rcpar ua ro,qunara 568

2009

fopnrare cAeJrKr.r ca lr3B6pmeHr.r Ha crporo rtproBcKra Haqana.

s68

zo



PAMCTOP EbJITAPI,UI EAA
rpuno)Icrur.a KbM oEoEtqEHr,ITE OHIIAHCOBLI OTqETI'I
3l-BI4 EKEMBPr,I 20l0

(II) Cerae n rpas Hl roAf,Errt Ef,B Btr f,sKr c trpolrx6r/ noxynxn ur crorcr/ yclyrn

2010 2009
Croxr orparerr n Blaeuca, rgnern
oT cB6p3AHf, Jrnq8
Migros Tuk T.A.S.

3eAr,nxennr KbM cBrpgenf, ntrqa:
Migros Turk T.A.S.

133
224133

541

20r0
1,303

2009
541

1303

22 fixsecrf,mosenaErexf,MerT

Ktu 3 I -su .qereMBpn 20 I 0 r. Parr,rcrop Emapru unra rmaroE rrEBecrtrsoHnrr 3a,{BnxeEm.

23 Ct6rrns cJeA xarrra na rfinnirrcoBtrq orrrer

Hrua ct6nms creq 3l-nu gexeurpu 2010 r. * Aaram ua Qrnancorrr omer.

Crcrasmtn: @unancos
MerrorApuan
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AOKJIM HA HE 3ABI4 CVI:MTIA OAIITOP

NO AKUI{OHEPI'ITE
IIA *PAMCTOP 6bJITAPII-fl* EA.{

,{on.nag nrpxY QuuancoBls orqer

1. Hue use.r,pruuxMe He3aBr4Cr4M OAIIT Ha KoHconu AvpaHAfr $rauancoeua oTqeT Ha

"PAMCToPET'JI IAPWI"EAAf lpunox{eHoTcTpaHI4I Ia l4ocrparruqa23,

exnrounaul Oruer :a rpunauconoT o c't'crotHHe, orqer 3a gceo6xeatHl4g aoxoA' orqer 3a

npoMeHl,ITe e co6crseHz,' KanuTaJI, oTqeT 3a nap!{tIHI,ITO noToII'u 3a foAI,IHaTa, 3aBbplnBalla Ha

31 4eltevepu 2010, rcarro u o6o6nleHoro onoBecrtBaHe Ha c![lecrBeHl'1re cqeroBoaHl'I

TIOJII,ITI4KI'I 14 APYTI]TC IIO'CHI'ITCJIH14 fl PI4IO)I{EHI'I-{'

2. Orroropnocr Ha pbKoBoAcrBoro 3a (DI{HaHcoBtrc orqer

P:rxoeogcrnoro Hocl4 orloBopHocr 3a I43lorBqHero I't AocroBepHoro npeacraBtHe Ha ro3l4

rpnuancoe orqer B crorBercrBr4e c MeNgyuapo4urrre craHAapr!, sa QuHaucoBo orqqraHe'

npr.rerr.I 3a npllnoxeHrre e Er,lrapral, Ir 3a raKaBa clcreMa 3a Brrpe[eH KoHTpon' KaKBaro

p:bKoBoAcrBoro no HefoBa rlpeueHKa onpeAent Karo Heo6xoAl'Iit'la 3a ocuryptBaHe lr3forBtHero

ua Qltnaucoeu orqeru, KoI4To He ctAibp)Kar c6ulecrBeHu HeroqHocrl4' orKroHeHul 14

Hec.boTBeTcTBr,',He3aBI4cI,IMoAa]II4TeceA:b'xaTHaI43MaMal4n}irpemKa.

3. Orroeopuocr Ha oAlrropa



/

Haurara orroeopHocr ce cBexAa Ao r43pa3qBaHe Ha oAlrropcKo MHeHtae B'bpxy rorll Qluaucoe

orqer, ocHoBaBauo ce Ha u3B.bp,,,eHrrq or Hac oAl4T. Haur qr o4nr 6e npoee4eH B cr,orBercrBlie

c.sc 3arcona 3a He3aBuctrMHr r!unaucoe oAI'lT H npoQectloHalut]Te H3UCKBaHHS Ha

Mex(AyHapoAHHTe oAltropsKl'l craHAaprlt Te:u crau4aprn Hanarar cna3BaHe Ha erhalHl4Te

H3r4CKBaHr.tr, KaKTO n oAr4T.b.t Aa 6tAe nnaHupaH li npoBeAeH TaKa, qe HI4e Aa ce y6eAtlNl e

pa3yMHa creneH Ha cl4fypHocr AoKonKo $uHauconum orqer He c'bAT'pxa cbulecrBeHlt

HCTOTiHOCTH, OTKIOHEHU.q Y HECSOTBCTCTBIj ' '

OAulsr gKnloqga H3nbJIHeHI'Iero Ha npoqeaypl4 c IIeJI nonyqaBaHe Ha oAI4TopcKl4 AoKa3areJIcrBa

orHocHo cyMHTe ll orloBeo r.qBaHntra, npeacraBeH14 elr $ltraHcoont orqer' I4e6paunre

npoqeAypu 3aBI'ICtr or npeqeHKaTa Ha oAI4TOpa' BKJIIOqIITeJIHO OqeHKaTa Ha pl4cKoBere or

c'burecrBeHl4HeroqHocrl4,orKfloHeHl'lql,IHec'borBercrBl4re:r's$uuaucoel{torlier'He3aBI4cI4Mo

aaJln re ce A:bnxar Ha n3MaMa unu Ha fpe[lKa' flplt lt:er'pneauero Ha re3l4 olreHKU Ha pllcKa'

oAuTop'LT B3eMa IIOA BHUMaHHe cHcTeMaTa 3a BbTpe eH KoHTpOn', cBr]p3aHa c ll3roTBtHeTo H

AocroBepHoro npeAcraB.qHe ua QuHaHcoel'tl orqer or crpaHa Ha [peAnpl4trl4ero' 3a Aa

paspa6oru oAl4TopcKn npoueAypll, KoIITO Ca noAXOAtUll4 rlpu re3I.I o6Cto.nte',rcrea', Ho He C UeJI

I43pa3.gBaHe Ha MHeHI{e olHocHo eSexrueHocrra Ha ctlcreMara 3a BbrpeueH KoHTpon Ha

flpearrplttrhero. O4nrrr c'suo raKa BKJIrr:qBa olreHKa Ha yMecrHocrra Ha npunaraHl4Te

cqeToBoAHItnoJII4TI4K],{upa3yMHocTTaHanpll6lusllre,rHI4TecqeToBoAHHoqeHKI4'HanpaBeH14oT

pr,KoBoAcrBoro, KaKTo 14 oqeHKa Ha lltJlocrHoro npeAcraBqHe e'se SuHaucoaul oruer'

Culttaue, qe oryqeHl4Te or Hac oAllropcKl4 AoKa3arercrBa npeAcraBnflBar AocratbqHa Il

noaxoattra 6asa sa n:pa:eHoro or Hac oanTopcKo MHeHl{e'

4. Msenue

.ts pe:y,rrar Ha roBa yAocroBeplBaMe, qe KoHcoJII4AI'IpaHulr $ltuaHcoB orqer npeacraBt

AocroBepHo, Bt,B BcllqKI4 ot,utecrBeHH acneKTI4' $nHaHcoeoro c'bcrotlHue Ha rcoMnaHllsta "

"PAMCTOP BTTJIIAPT4'I" EAI Kru 3 1 lereue pu 2010 foAI4Ha' KaKro I',r Hel4Hl',lre

$uHaucoeu pe3ynrarl'l or AeiiHocrra h napHt{HHTe norol1l'I 3a roAl4Hara' 3aB'bp[lBaula Ha ra3I'I

rara. B cr,orBercroue c MeNAyHapoAHI.ITe craHAapru :a $ltnaHcooo orquraHe' rlpuerl4 3a

npnJIo)I(eHI4e n Bl,rraPul.



.{or.na4 Bbpxy Apyru peryJraropn[ rl npaBlrfl lt3rrcKBalrufl

Crrlacgo H3HcKBaHI,Itra Ha 6T :rrapcrur 3aron ga cqeroBoAcrBoro HI4e ce 3ano3HaxMe c

roAI4rxHHs AoKnaA 3a AefiHocrra, 3a n3lorBrHero ua roftr:o e orroBopHo pbKoBoAcrBoro Ha

npeAnpl,Itruero. fo4uuruu.rr AoKnaA 3a 4efiuocrra He npeAcraBJltBa qacr or Koucoilll4rlparrufl

rfuuancorur orqer 14 e npunoxeH KGM Hero Cuuravre, qe cblqecrByBa ctorBercrBr'Ie MexAy

r{crop}rqecKara ipuuaucona nn$opuaqur, Kotro e npeacraBeHa B roaulrrHl'It AoKnaa 3a

ae[Hocrra I4 KoHconlrAv paHl4.s roAI4uIeH $uuaucor orqer Ha rrpeAnpl4trl4ero' I43rorBeH B

cborBercrBl-re c MeNgyHapo4nl4Te craHAaprll :a tpunaucono orrII4TaHe' npuerli 3a npl4Jloxenlte

e Eib,'Iranr4.s.

21 rolu 201 I roAusa,

CoSnr


