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IorryrroArrucananr EEPKAII TyJIIIAP,
rpaxuarrr4rr ua Peny6xraxa '

t, '1

[p]ITexaBarrl 't

, I.BAa,4eII OT

.{rapercr1lrx Ha c
trocToflHeH a,4pec: l

(IP: 
i:-

, B KAIICCTBOTO Cfi HA

EAnonE.reH co6ctseHr,rr Ha Karrlrrana rrpne
Htlcroffr{r{rr Y.rpegnrenen axr Ha e.u{oJrr,rlmo

ApyxecrBo c orpanr,rqeua orroBopr{ocr c $npnra
"EEPKAI{ TyJrrrAP " EOOA.

IIACT TIbPBA: OEIIIA IIACT

YTIPEAflBAHE I{ OI{PMA

rbr. 1 C Hacro-@a, Y.rperumereu aKT ce

rrpeArBa eAr{oJrnqHo ApyxecrBo c orpaHl[rreHa
orroBopuoct c (fupua "EEPKAft TVm11p"
EOOA (uaplr'rano ro-Aony "flpyxecrnoro"). Ha
Jrararruqa i[uprr,rara rqe ce rrsrrficBa Karo:(BERKAY TULPAR" LTD.

CEAAJII{IIIE I{ AAPEC HA TTTIPABJTEHIIE
Hr,,2 Ceganrrqero pr aApecbr rra yflpaBJreurre Ea

.{pyxecmoro e: Peny6rrar<a Brmaprax, rp.
Co$nx, u.n. 16A6, pafiou Kpacno ceno, 6yn.
,,IeH. Torne6eu" Jtlb 8, er. 1, oifrc 107.

NPEAMET HA AEfrHOCT

rfu. 3 flpe,rger sa Aefinocr rra KoMrrarrnflTa ca:

KoncymaqraN r c$epara Ha 3ApaBeo[a3Barrero,

3ApABeE Typr436M; TIpTOBCKO rrpeACTaBr{TeJTCTBO,

IIocpeAEEqecTBo Ia areHTcTBo Ha MecTHr{ r,r lrrxAra
nuqa B crpar{ara u .ryx6nua; Plnnqurpaue,
rrcrorBfirre Ha Korruelqurr, paspa6orBarre,

rrJranr{par{e, Suxaucr{paJ{e, [porr3BoAcrBo,
y[paBJreHl{e, alsdraHr{cTpr,rparre} rrorqlrrKa,

npogax6a, orAaBarre uoA rraeM, KoucyJrrupaue

BbB Bpb3Ka C BCI4TIKH BI/IEOBO CTpOI,ITem{E

Aefisocru B crparrara ra r uyx6uaa; tr{nrnqrapane,

LIsroTBrHe [Ia KOHqeIIqIIIlt, paZpa6oTBaHe,

DEED OF INCORPORATION OF
,,BERKAY TULPAR* LTD

Today May 15, 2A24 in the city
undersigned BERKAY TULPAR, a

Republic of
place of birth:
national passport

"ectorate r

of Sofia, the
citizen of the

nga
'n

,nd

with

;
", ffi I Sole Owner of

the capital adopted the following Incorporation Deed
of a solely owned limited liability company named
BERKAY TULPAR LTD.

PART ONE: GE1I{ERAL

INCORPORATION AIYD COMPAFIY NAME

Art. 1 With this Incorporation Deed a solely owned
limited liability company is incorporated with the
name of "BERKAY TULPAR" EOOD ("the
Company"). In Latin letters the name of the Company
sha1l be written as follows: TiBERKAY TULPAR"
LTD.

REGISTERED SEAT ANI} MANAGEMENT
AI}DRESS
y',;rt.2 The registered seat and management address of
the Company shall be: Republic of Bulgari4 city of
Sofia, p.c. 1606, Krasno Selo district, 8 Gen. Totleben
Blvd., floor 1, office 107..

SCOPE OF ACTIYITY

Art. 3 The company has as its subject of activity:
Consultations in the field of health care, health

tourism; commercial representation, mediation and

agency of local and foreign people in the country and

abroad; hritiation, preparation of concepts,

development, planning, financing, production,

management, administration, purchase, sale, renting
out, consulting in connection with all types of
construction activities in the country and abroad;

Initiation, preparation of concepts, development,
planning, financing, renovation, repair, management,

administration, purchase, sa1e, renting out,



rrnauupaHe. $r,riraHcrpane, o6noBflBaHe, peMoHT,

yfrpaBneH,re, a.uMr4Hr4cTparll4.rr, [oKyrrKa,

rpo4ax6a, ornaBaHe rIoA HaeM, Koncynrarlrrr4 Br,B

Bpb3Ka c BcfKaKBr,{ He,4BHXr,rMr.r HMOTr,r B CTpaHaTa

,r n .ryx6uaa; tr{uaquupane, H3rorBqHe Ha

KoHrrenur4u, pa3pa6orsaHe, [JraHHpaHe,

$Nuauclrpane. [por{3BoAcrBo" ylpaB.[eHue,

aAMr.rurrcTplrpaHe, yqacTHe? rroKynKa. npo4ax6a,

JIN3HHT, OTAaBaHe IrOA HaeM. ICOHCynTHpaHe B1,B

Bp:BKa C BC.f,KaKBH TeXHOJIOTI{II B CTpaHaTa I4 B

uyN6uua, KaKTo H Bcxr{KH ocraHa;rr,r gefiHocrr u
ycirlrx, uesa6paneuu or 3axoHa.

CPOK

t{:i. 4 flpyNecreoro ce yqpeIflBa 3a HeonpeAeneu
cpoK.

COECTBEHI{K HA KAIIHTAJIA

r{n. 5 EIHo:rn.reH co6creeHux Ha Karrrrrara Ha

fipyxecrnoro e EEPKAfr TYJIIIAP,
rnaxnaHl4H Ha 1 A

', rgll)uJrrlllti1

- i. frpaTexaBarrl HarIHoHaneH rraclopr TrrII

flnperqraa ua llo:ruqnflTa - . I

*trocToqHeH a,(pec: a

KATIMTAJT

r{:r. 6 (1) Kanrararr,r Ha fipyNecreoro e 10000,00
(gecer xu"rrxgu) JreBa? pasrpeAeJreH e 100 (cro)
Aqra ro 100,00 (cro):rena BceKE, co6crseHocr Ha
E4uo:ruuHas co6crseHux.

(2) I-\e,rrar KalHr:L.r na ,{pyNecrBoro e 3arucaH
Ir e BHeceH H3rlrno or E4Ho.nu.{Hug co6crBeHHK
rrpeAr.r perr4crpaulr.flTa Ha flpyxecrnoro.

EI43HEC rOAr{HA

Htt. 7 En:sec ro.{r{Hara rr orrrerHara ror,r4Ha Ha

lpyxecraoro c'bBnaAa c KaneHAapnara roAHHa.

IIACT BTOPA:
OPTAHII I{ YIPABJIEHI{E

OPTAHI4
9:r. 8 (1) Opranu ua,{pyxecrBoro ca:

consultations in connection with properties in the

country and abroad; Initiation, preparation of concepts,

development, planning, financing, production.

management, administration. participation, purchase,

sale, leasing, renting out, consulting in connection

with any technology in the country and abroad, as well

as all other businesses and services which are not
prohibited by law.

TERM

Afi. 4 The Company is incorporated for an indefinite
term.

OWNER OF THE CAPITAL

Art. 5 The Sole Owner of the capital of the Company
is: BERKAY TULPAR, a citizen of the Republic of

; of birth' ltenublic of -

passpofi type -
by the Directorate o

place of birlh:
- iding a national
. issued on

and
nith_permanent address: Republic of

.i

CAPITAL

Art. 6 (1) The capital of the Company shall be BGN
10000,00 (ten thousand leva). divided into 100
(hundred) shares with value of BGN 100.00 (hundred
leva) each, owned by the Sole Owner.

(2) The capital of the Company is fully subscribed and
paid-in b,v the Sole Owner prior to the registration of
the Company.

BUSINESS YEAR

Art. 7 Business year and the accounting year coincide
with the calendar year.

PART TWO:
CORPORATE BODIES AND MANAGEMENT

CORPORATE BODIES
Ad. 8 (1) The Company's bodies shall be:



1. EaHorrpJ.iullr{r co6crBeHHK Ha KarruTaJra: H

2. Ynparilre:r (Yupanure;ru).

KOMIETEHTHOCT HA EAHOJII,IqHEf,
C OECTBEHI{K HA KAfII,ITAJI A

r{:r. 9 (1) EaHo:rnqur{rrr co6creei{Hr Ha Ka[rdraJra
B3eMa perxeHHf B cJlyqar,rTe, flpejIBHIeHi{ B

3aKoua a R HacroflrqHx Yupe4uTeireH aKT.

2) 3a rrprrerrrre or Egxoar{qHrrs co6crnenur<
Ha KAIIHTaJra pe[reHHfl ce cbcTaBq rlpoToKor B
o6ursonena rrucMeHa Sop*ra, 6e: ila e
neo6xogunao Horaprra!.ruo yAocroBeprrBane Ha
noAIrlrca I{ cTrAbp}I(aHHeTO.

(3 ) Eano.nuqHrr.f, T co6creeHprK Ha KarrrrraJra :

1. r{3MeH-rr H lorrlnBa Yupegure:ruux a(T Ha

[pyNec:rroro;

2. fipr{eMa H r.r3rnror{Ba cbrpyxHr{rlr4, .qaBa
cbrJracr4e 3a [pexBspj]flHe Ha.{pyxecTBeH .4f,n Ha
HOB qNCH;

3. flp]reMa rorurrrHr4.f, orqer H 6alasca Ha

flpyNecreoro" pa3[peAenx ne.ran6ara H B3eMa
perrreHne :a ueiiHo:ro rr3n-[aqaHe;

4. B3eMa perreHr4s 3a HaMa,ru{BaHe H yBe.[EqaBaue
Ha Karrr4Tana ua flpyxecrBoro,

5. uzlnpa Ynpaerlren(ll) Ha /{pyxecrroro.
orrpelexfl Bb3Hatpaxleur.rero my/rau H ro/rN
ocso6oN,{ana or ortoBopuocr;

6. Ha3HaqaBa v ocro6oNgana [pox]pucr Ha

flp-vxecrnoro;

7. B3eMa peirreHr.r,x 3a orKpl,rBaHe H 3aKpr.rBane Ha
KJroHoBe Ha {pyxecreoro 14 fracrue Ha

flpyxecreoro B Apyrfi ApyxecrBa;

8. B3eMa pe[reHufl 3a upu4o6anaue v
oTr{yxIaBaHe Ha HeABLIXT.TMH I4MOTH Ha

flpyxec:rnoro r{ BeuIHr4 rrpaBa Bbpxy r-f,x;

9. B3eMa peueur.rs 3a [peAsBsBaue r{cKoBe Ha

{pyNecrnoro cperuy Yrpanurelx H Ha3HarraBa
rrpeAcraBaTerr 3a BoAeHe Ha rrpoqeclr cperyy Tflx;

10. e:elra pelreHr{e 3a lont,JrHrzreJlHr.{ [apEr{HH
BHOCKH,

1 l. sgeilaa peureHrre 3a rrpeKpar-r{Bane u
npeo6pa:yBaHe Ha,{pyxecrnoro; 3a rpexBbpnsHe

1. 'Ihe Sole Owner of the capital; and
2. The Manager(s).

COMPETENCE OF THE SOLE OWNER OF
THE CAPTTAL

Art. 9 (1) The Sole Owaer of the capital shall resolve
the matters envisaged in-laws and the matters listed in
this Incorporation Deed.

2) For the sole owner's acceptance of capital
decisions, a protocol is drawn up in ordinar.v
written form, without the need for notarization of
the signature and content.

(3) The Sole owner shall be entitled to:
1. amend and supplement the Incorporation Deed of
the Company;

2. accept and disrniss shareholders and give its
consent on any transfer of shares of the Company to
third parties;

3. approve the annual financial statements and the
balance sheet of the Company and resolve the
distribution of the proht;

4. resolve on decrease and increase of the capital of
the Company;

5. appoint Manager(s) of the Company. determine
their remuneration and release them from liability;

6. appoint and expel a procurator of the Company;

7 . resoh.e the opening and closing of branches of the
Company and participation of the Company in other
companies;

8. resolve on acquisition of and disposal with real
estate of the Company and property rights over real
estate;

9. resolve on filing of claims on behalf of the
Company against its Manager(s), and appoint
representatives of the Company for such litigation
procedures;

10. resolve on making additional cash contributions;

1 1. resolve on liquidation or reorganization of the
Company; resolve on transfer of the going.



rra rbpr-oBcKoro rrpe.4npHflrl4e Ha ApyxecrBoro

l2.yupegxnaue h rlpexparsBaHe Ha Ar,rIepHIa
Apyx(ecrBa;

(4) EgHoirur{Hr.r-gr co6crserr[K Moxe Br,B Bcex]t
eAprH MoMeET .qa H33eN{e qacT HIrr4 I{3II.'{IO
lpaBoMoruilfrTa Ha Ha3uaqeHl{re Ynpaeare.;ur.

yIIPABT,ITEJI(r{). yITPABJIEHI,IE H
NPEACTABIITEJICTBO

r{n. 10 (1) Ynpanurerrrr opraHu3lrpa H p}KoBoAI{

reiiHoclra ua flpyNecrBoro cro6pa:uo 3aKoua H

peureHflflTa Ha EguolNulilrs codcrseHur Ha

KAIIT{TAJIA.

(2) flpyNecrBoro ce yrpaBirfrBa kr rrpe.{craBn.sBa
or YnpaeureJrr4re:
2.1. EEPKAtrI TyJIIIAP, rpax.uaHllH Ha

Peny6,ruxa'1
, fipr{TexaBaq

HaIlEOHarIeH r

r43IaAeH Ha

lloruurasra
rlocToJ{HeH aApec:

(

a

Peny6:ruxz ip.

2.2. HA3MI{ TII4TAK" rpaxnanrrH
Peny6:rNra

concern /commercial enterprise of the Company;

12. incorporation and iiquidation of subsidiaries;

(a) The Sole Owner The Sole Proprietor always has the
right to completely or partially discredit the powers of
the Managers.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

fut. 10 (1) The Manager shall organize and manage
the activity of the Company in accordance u'ith the
law and the resolutions of the Sole Owner of the
capital.

managed and represented(2) The Company shall be
by the Managers:

2.1. BERKAY TULPAR, A

birti
lrahKesrr, Republic of

ln:
lding a national

HaIIuoHar'Ie" *uirropt
r,r3AaAeH Ha (

lIo:raurlsra
c rrocro{HeH alpec:
I,
K

Yupannrennre qe y[paBJrflBar
rrpeAcTaBJrnBaT ApyxecTBoTo 3aeAHo
nooTAcJrrro.

(3) B rrproBcKa{ perficrlr,p ce B[I4cBa HMero Ha

Ynpanurexx, xofiro [percraBs HorapuanHo
3aBepeHo cbrJracue c o6pa:eq or rroAnlrca.

(4) OnnacuBaHero ua YrpanureJrfl Moxe Aa 6:s,ue

orrerJreHo rro BcrKo BpeMe H aMero ruy 4a 6r4e
3a"qI4r{eHO OT llT,prOBCKH,f, per[IcTlbp.

(5) Yupaeurerrsr Moxe Aa noucKa ,{a 6rte
3aruqeH oT TsproBcKr4fl perr4cTbp c nr{cMeHo
yBeAoMneur4e Ao flpyxecreoro. B cpox 4o 1

(eauir) Meceq cneA ronyqaBaHe Ha
yBenoMner{uero ,{pyxecrBoro rpx6na na 3aflr,u 3a
BrrrlcBaHe ocno6oxgaBaHero My B 'rtproBcKlrfl

passport t)'pe
hv the Directorate r [DNo

ir permanent address:

- --- -rrt 
, u nt--,r 1 tt'

2.2. NAZMI CITAK. citizen of th

. -4'!

f a national n

sueo on
Directorate o1

'ivith permanent address:

The managers will manage and represent the
company jointly and severally.

(3) The name of the Manager and hisiher notarized
consent and specimen of a signature shall be registered
in the commercial register.

(a) The Sole Owner is entitled at any time to w'ithdraw
its authorization for the Manager" and to deregister the
latter from the comrnercial register.

(5) The Manager can request his deregistration from
the commercial register by a written notification sent
to the Company. In such a case, the Company sha11.

within 1 (one) month after the receipt of the
notification, deregister the Manager from the

rpeKrlr{r{

HA

q
l

HA

i

g
tl

4



perr4clbp. Axo flpyxecrBoro He HarrpaBlt roBa,
Ynpanrr e;rxr Moxe caM Aa 3aflBu 3a BrII4cBaI{e

ToBa o6c:roare:lctno, Koero ce BIIH0Ba,

He3aBucrrMo Aa,rI[ Ha HeroBo Mficro e u:6pairo
Ipyro nuqe.

(6) OrHorueHusra N{ex.4y flpyxec'reoto v"

Ynpaerre;rx ce ypex.qar c .{oroBop 3a B:b3Jraraue

Ha ylpaBneuuero. Roronop:sr ce cKJItoqBa B

lr4cMeHa Sopua ra ce noAnucBa or HMero Ha

{pyxecrnoro or Egnoluuuns co6crsenllK fiJur

oBnacreHo or Hero nElle.

(7) Yupanr4reJrrrr e ArbxeH tra yBe.4oMI{

rrr{cMeHo EAno:ru.*rxs co6crseHax BeAHara uoM
:ary6ure ua ,{pyNecrBoro HaAxBbpiu{r 714 ot
peflrcTpr{paHrrs Ka[I{T€Lr{, KaKTo I{ KOTaTO qUCTaTa

crofiHocr Ha HMyrqecrBoro rlo qr. 247a, m.2 T3
cnaAHe noA pa3Mepa Ha BrIHcaHI4-[ KarIHTiL.I.

(8) ,{pyxrecrBoro Moxe Aa Ha3HarIIr rrpoxypllcr,
roftro la ylpannsBa pr fipeAcraBnflBa

,{pyxrecraoro rrpeA Tperl{ JIIrua. .{pyxecrnoro
)ryrbnHoMoil{aBa npoKypHcra rrpe3 AofoBop 3a

Bb3rlaraHe Ha npoKypaTA C HOTapHaJTHa 3aBepKa

Ha [on[[cr,rre.

3AEPAHA 3A KOHKYPEHTHA AEfrHOCT

r{:r. 11 (1) Ee: clrrlacre na flp;rxecreoro /
E.(Ho:rra.musr co6crnenr.rx Ha KaTIHTaJIa

Ynpanure:rflT lrrMa npaBo:
1. or cBoe virr or riyxtAo I4Me Aa lI3Br,pIxBa
T:EproBcKrr cAenKlr;

2. la yqacrBa n cr,6upare:rnr'I t4 KoMaHAHTHH

ApyxecTBawBAppKecTBacolpaHur{eEa
orroBopHocr;

3..qa sael{a AJrr,xHocr B p}KoBoAHI{ opraHu Ha

,{pyr}I ApyxecrBa.

(2) OrpaunqeHuqra rlo ,uI. i ce npltrarar, Koraro
ce r.r3B:6prrrBa 4efinocr. cxoAHa c ra3l{ Ha

,flpyNecmoro.

(3) llpu HaplrraBane Ha :a6pauara 3a

KoHKypeHTHa gefiHocr Ynparurerxr AT,nxfl,I
o6e:urerenue 3a rrpr{rrr{Heur4Te Ha fipyxecreoro
BpeAr4.

APyX{ECTBEHT{ KHr{rI4

H:r. i2 (1) flpyNecrBoro BoALI KHr{ra 3a A.f,noBere
kr lrpoToKonHa KHHra 3a peIIleHHr{Ta Ha

Egno:rrvnus co6creeHlaK.

commercial register. If the Company fails to deregister
the Manager, he/she shall be entitled to apply on
his/her own for deregistration and shall be deregistered
regardless of whether another person is appointed to
his/her position or not.

(6) The relations between the Manager(s) and the
Company shall be regulated under a management
contract. The contract shall be concluded in writing
and signed on behalf of the Company by the Sole
Owner or a person authorized by the Sole Owner.

(7) The Manager shall be obliged to notifu the Sole
Owner immediately after the Company's losses exceed
ll4 of the registered capital as rvell as the net assets

value under A*.247a (2) of the Commercial Act falls
belou,,the figure of the registered capital.

(8) The Company may appoint a procurator who shall
manage and represent the Company vis-a-vis third
parties. The Company shall authorize the procurator
under a management contract with notarized
signatures.

PROHIBITION ON COMPETITIVE ACTIVITIES

Art. 1 1 (1) Without the consent of the Company /Sole
Owner the Manager is not entitled to:

1. carry' out business activity on his/their own
behalf or on behalf of third parties;

2. participate in unlimited and limited partnerships, as

well as in limited liabilit"v companies;

3. hold a position in the managing bodies of other
companies.

(2) The restrictions under para. 1 of this article
refers to business activity similar to the business
activities carried out by the Company.

(3)Upon breach of the prohibition for competitive
activity the Manager shall indemnify the Company for
any damage caused thereto.

COMPANY BOOKS

Art. 12 (1) The Company shall keep a Register of its
Shareholders and a Minutes Book containing the
resolutions of the Sole Owner.



(2) B KHr4rara 3a AsnoBere ce Brrr{cBar pa3Mepbr
Ha .{ena Ha BceKlr cblpyxHr4K, HalpaBeHr{Te
BHOCKT4 L{ BCHqK}I IIpOMeHI4 B TrX.

(3) Ynpaeure,rsr orroBap, 3a pe4oBHoro BoAeHe
Ha .qpyxecTBeHHTe KHr{r}I.

TIACT TPETA: tr{3MEHEH}IE HA
YTIPEAHTETHI,Ifl AKT

YBEJII4IIABAHE HA KAITITAJIA
q,c. 13 (1) Yeeru.rananero Ha KanHTar'ra Ha

{pyNecreoro ce r{3n:bpruBa qpe3:

l.yne,ruvaeaue Ha l{oMprnanHara crofiuocr Ha

IrnoBeTe;
2. ganncnase Ha HoBr.r AJ{noBe;
3. rplreuaHe Ha HoBH cr,rpyxur{rlu.
(2) YsenuuaBauero Ha Karrrrrtu'ra e Aorrycrr4Mo
caMo crre.4 KaTo e BHeceH H3rlsno pa3Mepa Ha
3afificanufl, rrpeArr roBa Kanr{ra,r. YrerraqaBaHero
Ha Kafrr4T&r1a Moxe Aa ce H3BT.pIIII{ c [apHqHa ]rxE
He[apuqHa BHocKa rlo peAa, [penBaAeH B

3aKOHO.4aTerrcTBOTO.

(3) C perueHrrero cH 3a yBenr4qaBaHe Ha Kar{urara
Ernoru.nrus co6crseHux o[peAeJm HaqHHa. rro
rofrro ue ce yBenurIu KaIIIzTarIa, BI{Aa Ha
BHOCKTITe. peAa H CpOKOBeTe 3a 3arrlrcBaHeTo H

I43IInatqaHeTO Ha AJ{JIOBeTe.

HAMAJTf,BAHE HA KAII}ITATA

t{r. 14 (1) Kanura:itr Ha flpyNecrnoro Moxe Aa
6r,Ie HaManeH ro yc'ranoBenu, B 3aKoua
M[Hr{MyM C peilreHHe 3a H3MeHeHAe Ha
Yupegure:mux aKT rtpu crra3Bar{e Ha
HOpMaTABHIITe r43HCKBaHlrs 3a TOBa.

(2) B perxenr.rero ce rtocolrBar i{enra Ha
HaMULIITBaHeTO, pa3MepbT My H Ha!IEHT,T, IIO
xofiro rl1e ce r43Blbprxu.
(3) Ilana;rxBaHero Ha KarHTaJTa Moxe Aa ce
H3BtptuH r{pe3:

1. naua-ugnase Ha crofisocrra Ha Aena B

KAIIHTAIIA;

2. BpbrrlaHe Ha lena or Kanr4T'ar'ra Ha
rrpeKpaTr.rnr4{ r{acTaero cu cbApyxHr4K;
3. ocso6ox,xaBaHe or 3aAbJrxenr{e 3a BHacsHe

Herr3rr-lraTeHa qacT Ha.{ena oT Kalr.rTaJla.

IPEAI43BECTHE HA KPEAI4TOPI{TE

9n. i 5 ( 1) Perueuraero 3a HaMa.rrflBaHe Ha KarrHTaJTa

ce [peAcTaB, B T:bpr'oBcKli, perHcTT,p 14 ce
o6sesea. C o6snseauero My ce cMrra, lre

(2)ln the Register of Shareholders the share of and the
contributions made by each shareholder, as well as any
change in such data, shall be entered.

(3)The Manager(s) shall be responsible for the regular
keeping of the Company books.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL
Art. 13 (1) The capital of the Company can be
increased by means of:
1. increasing the par value of the shares;
2. subscription of new shares:

3. accepting ofnew shareholders.

(2) The capital increase shall be allowed only after the
subscribed capital is entirely paid. The capital increase
can be executed via monetary contribution or via in-
kind contribution pursuant to the order envisaged in
the applicable laws.

(3) Within its decision for capital increase, the Sole
Owner defines the manner of increasing of the capital,
the tlpe of'the contributions, the terms for subscribing
and payment of the shares.

DECREASE OF THE CAPITAL

Art. 14 (1) The registered capital of Company can be
decreased to not less than the rninimum amount,
established by law, by a resolution for amendment of
the Incorporation Deed in accordance with the law.

(2) The resolution shall state the purpose of the capital
decrease, the capital decrease amount and the manner
it shali be accomplished.
(3) The capital decrease can be executed by means of:
1. reducing the value of shares;
2. canceilation of the share of a shareholder who has
terminated its participation in the capital;
3. release a shareholder of hislher obligation to pay off
the unpaid portion of his/her shareholdings in the
capital.

NOTItr'ICATION TO THE CREDITORS

Art. i5 (1) The decision for a capital decrease shall be
submiued in the commercial register for prior
publication. With the publication thereof it shall be



lpyxecrroro e 3arBr{Jro, qe e roroBo Aa rare
o6esne.{eurre Ha B3eMaHprrra Hi*r !\a :a3ilnarr Ha
KpeAr{TOpr{Te, KorrTo He ca clbnracHH c
HaMaIrBaHeTO, 3a,I,BJIlI(eHA.flTa CpI KT,M MOM€HTa

Ha o6.f,BsBaHero.

(2) Crrnacuero Ha KpeAxropr4Te c HaMa.qflBaHero
ce [peIIlonara, aKo go 3 ueceua oT o6sBflBaHeTo
Te He r{3p43.f,T III4CMeHO }teCT,[IaCr4eTO CI4.

BII,ICBAHE HA HAMAJTf,BAHETO HA
KATTHTAJIA B TbPTOBCKAf, PEf I,ICTbP

9:r. 16 (1) I4:ueneHr.rero na YupegrarerrHr.r.s axr, c
KOeTO Ce HaMaIqBa KaIII4T,LTa, Ce BIIL{CBa B

T:bproBcKr{x perr{cTr,p cIeA r,r3Trr}raHe cpoKa.
rtocoqeu e.il. 15, ar. 2 no-rope.

(2) Kru 3arBJrenr.{ero 3a Brrr{cBaHe ce fipe.{craBrr
.{oKa3aTencTBa 3a c[a3BaHe Ha r.I3]IcKBaHLIrTa Iro
rrpeAxolHr{q q,qeH v [HcMeHa AeKnapaqus Ha
Ynpanure,rx, qe Ha KpeALrropI4Te, Kollro He ca
cbrnacHl{ c HaMa,trBaHeTo, ca IaAeHI{
o6e:neqenufl ulrLt e H3rrJrareH A:bnra.

OTf OBOPHOCT HA I/IPABI,{TEJII{TE

rlr. 17 Axo upegcraBeHrrre or Ynpanrarenr{ AaHHH
3a BIII4CBaHe Ha HaMa.[SBaHeTO Ca HeBepHra, tofi
oTroBapfl 3a [pHr{uHeHr,rTe Ha KpeIrlTop[Te BpeA]i

Ao pa3Mepo, Ao xofiro re He ca MorJrr4 Ia ce
yAOBneTBOprr oT flppxec:reoro. Koraro
Ynpaeate:rnre ca H.rKoJrKo, Te orfoBap-{T
coJrr{napHo.

II3TTJIAIUAHI{fl IIO PMI,I
HAMAJI'IBAHETO

91. 18 Ha ElHo:rr.r.rHu.f, co6crBeHr{K Ha KanrrraJra
MOraT ilA Ce fipaBflT H3rrraulaHnfl iropa.4H
HaMaIqBaHe Ha (aflI{Taila, caMo cneA KaTo
HaMaJIflBaHero 6r,4e Brrr{caHo B T6proBcK}r,
perHcT:bp r4 cne.{ KaTo KpeA}rTopr{Te, u3pasurryr
Hec:btJlaclle c HaMaJIeHI{eTo, ca nonyq[Inl{
o6esleqeHr{e r,rJrn [raulaHe.

@I4HAHCOBI,I OTIIETI4 HA
APr/)KECTBOTO

t{:r. 19 (1) flpyxecrroro H3rorB.f, roAurreH

$uuancoe orqer Ao 31 Mapr Ha cnerBatrlara
KaneHAapHa fo,4r.rHa.

(2) fo4nrunuxr $*iuancor orrrer Ha

flpyrxecrnoro ce npoBeprBa or Ha3uaqeurrs or

considered that the Company has declared readiness to
provide security for claims or to pay its obligations as

of the moment of publication to the Company's
creditors who disagree with the capital decrease.

(2) The creditor's consent on the capital decrease is
assumed as given if within 3 (three) months following
the publication they do not express in writing their
objection to the capital decrease.
REGISTRATION OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 16 (1) The amendment to the Incorporation Deed
r,vith which the registered capital is considered
decreased shall be registered upon expiration of the
time period specified in Ar1. 15, para 2 above.

(2) Within the application for registration of the
capital decrease shall be presented a proof for
compliance with the requirements of the preceding
article and written statement of the Manager(s) that
either security has been provided or the debt has been
repaid to the creditors who disagreed with the capital
decrease.

LIABILITY OF THE MANAGER(S}

A1r.. 17 If the data submitted by the Manager for the
puryose of registration of the capital decrease is false,
the Manager shall be held personally liable for the
damage caused to the creditors of the Company up to
the amount for which they remained unsatisfied by the
Company. Where there are two or more Managers,
they shall be jointly liable for such damage.

PAYMEI.ITS II\ CASE OF CAPITAL
DECREASE

Afi. 18 Payments resulting from the capital decrease
can be made to the Sole Owner only after the decrease
has been entered w'ith the commercial register and
after the creditors having dissented with the decrease
have received payment or collateral.

FINANCIAL STATEMENTS OF THE
COMPANY

Art. i9 (i) The Companv prepares Annual Financial
Statements until 31 March of the lbllowing calendar
year.

(2) The annual financial statements of the Company
shall be verified by the appointed by the Sole Owner



EAuo:r[.{Hras co6crBeHHK Ha Ka[r,rrara
perr{cTprrpaH oAHTop. B cnyqaHTe. B KorrTo
3AKOH:bT H3HCKBA TOBA.

TIACT IIETBbPTA: TIPEKPATflBAHE I{
JII,IKBI4JTAIII4fl HA APY}KE CTB OTO

IIPEKPATflBAHE HA APYXECTBOTO

91. 20 .{Pl,Necreoro ce rpeKparrBa:

1. no peureHr,re Ha EgHo:riluHa-a co6creeHfir ua
KAIIIITANA;

2"tpn cllr{BaHe HJrrr BrrHBaHe B axur.rouepHo r4nrr

Ap.Yro,{pyxecrBo c orpaHEqeHa ouoBopHocr;
3. upu o6ssqsaHe B Hecbcro-flTeJrnocr;
4. ro pe[renue Ha oKpr,ixHu-tr cbA B

rrpeABr{AeHuTe or 3aKoHa cnrraH.

Jrr.rKBr.{AAqr.rs HA APvxtEC TB OT O

9:i. 2l IIpn nrrrBr{.uauurr nlixBaAarop Ha

flpyxecreoro e YnpanureJrflT, ocBen axo rro
perueHr{e Ha Erno:rE.{HHs co6creeHNK e

orrpeAeneHo Apyro nrrqe.

3AKrrOqI{TE,lIHlr PA3II OPEAEH

H:r. 22 3a ueype4euure B rosa Y.rpeAureireH aKT

cnf{au ce rpunarar pa:nope.uSure Ha

Ieficrsauroro 6urapcxoro 3axoHorare"rrcrBo.

L{n. 23 IIpu r.r3MeneHr4s rrnu Aoirr,J{HeHr{r Ha

Yupegnre-nur.r.s aKT, Ynpaenrerrr orroBapfl 3a

cBoeBpeMeHHOTO H TOt{HO aKTya,lr{3r.ipaHe Ha

TexcroBere nry. Taxa axTyanrr3r{paHr{Te Bepcur.r Ha

Yupe.4irre:rH[-fl aKT ce rroArrl4cBar or Eguorurrur4-r
co6crneuux M ce npelcraB{T 3a B[HCBaHe B

TT,proBcKr.r, pef r.{cT:bp.

V1.24 3a e:erure perneHlu ce c:bcraB, caMo
rrr{cMeu [poroKon, 6eg la ce a3r4c(Ba Horaplra]THo
3aBep-sBaHe Ha fIoAfIpIcHTe, BKJIlOqrITerIro v B

rr3rir,rrHeHue Ha qJreH I31 ax.4 or T3

I{acrosrqflsr Yupegure:ren aKT e cr,oraBea u
rroArrr{cau ua 6:snrapcxr.r H aHrJrr4frcxu e:rx. flpu
rrpoTr4BopeqEe MelK,uy IBaTa TeKcTa, npeAr{McTBo
rrle r{Ma 6:srrapcxrarr.

3a Elno.nurruus co6crrenux rra Ka[uraJra:

registered auditor in cases required by law.

PART FOUR: WINDING-UP AND
LIOUIDATION OF THE COMPANY

WINDII\G-UP OF THE COMPANY

Art. 20 The Company shall wound-up upon:

l.resolution of the Sole Owner;

2. merger with- or acquisition by a joint-stock
company or another limited liability company;
3. being declared bankrupt;
4. decision of the district coufi in cases provided by
1aw.

LTQUTDATTON Or THE COMPANY

Afi. 2l ln case of liquidation, the Company's
iiquidator shall be the Manager. unless another person
has been appointed by the Sole Orn'ner.

CLOSING PROVISIONS

Art. 22 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 23 In case of amendment of the Incorporation
Deed. the Manager shall be responsible tbr the duly
and accurate update of its provisions. Thus. the
updated versions of this Incorporation Deed shall be
signed by the Sole Owner and submitted for entry in
the commercial register.

Arr.24 Only a written protocoi shall be drawn up for
the decisions taken. without requiring notarization of
the signatures, including by the order of art. 137 para.
4 of the CA.

This Incorporation Deed was executed and signed in
both Bulgarian and English language. In case of any
contradiction between the two versions, the Bulgarian
one shall prevail.

On behalf of the Sole owner:

I-u

LNL

Mr'BERKAY',w........ 

.
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