YUYPEJUTEJEH AKT HA
»BEPKAM TYJIIAP“ EOOJ]

Juec, 15 wmait 2024 1. B T1p. Codus,
JIOTYTIO ATICAHUST BEPKAN TYJIIIAP,
rpaxnaHuH Ha PemyOmmka '
¢ B 1
TIpUTEKaBa] i
, U3Ja/IeH oT
Jupexkius  Ha c
MIOCTOSTHEH ajpec:
rp. ¢

‘ B KQ4ECTBOTO CH Ha
EnHonuueH coOCTBEHMK Ha KanuTaia IpHE
HAcTOALMsl YUpeAWTEeNeH akT Ha eIHOJUYHO
JPY’KECTBO C OTpaHHYEHa OTIOBOPHOCT ¢ (pmpma
"BEPKAM TYJIIAP " EOO/JIL.

YACT ITbPBA: OBIIIA YACT

YYPEJSABAHE U ®UPMA

Yn. 1 C Hacrosmmsi YdUpeauTelneH akT ce
yupelsiBa €IHOJIMYHO NPYXKECTBO € OTrpaHWYeHA
otrosoproctT ¢ ¢upma "BEPKAM TYJIIAP"
EOOJ (mapugano mo-moiy "JlpyxectBoro"). Ha
JaTHHMIA ¢HUpMara Ime ce U3MUCBa  Karo:
“BERKAY TULPAR” LTD.

CEJAJIMIIE U AAPEC HA YIIPABJIEHHUE
Yn. 2 Cenanuuiero U afpechT Ha yIIpaBJIeHHE HA
HpyxectBoto e: PemyOmuka bwirapus, 1p.
Codus, mk. 1606, paiion Kpacwo ceno, Oy
1 eH. TorneGen* Ne 8, et. 1, odpuc 107.

IMPEIMET HA IEMHOCT

Yn. 3 IlpeameTr Ha meHHOCT Ha KOMIAHHATA Ca:
Koncynranuu B cdepara Ha 371paBeoNna3BaHETO,
3/IpaBeH TYPH3BM; THPrOBCKO IPEJACTABHTEICTBO,
IIOCPETHHUYECTBO U areHTCTBO HA MECTHH M YYK/IH
IMima B CTpaHaTa ® 4yxOuHa, WHunumpane,

M3TOTBAHE HAa  KOHUENIWH, pa3paboTBaHe,
TJIaHApaHe, (uHaHCHpaHe, IPOM3BOJICTBO,
yIIpaBJIeHHE, aJIMHHUCTpHUpAHE, MTOKYIIKA,

npofaxba, OTHaBaHE O] HAeM, KOHCYJITHpaHe
BB BpPb3Ka C BCHUYKH BHJOBE CTPOHTEIIHH
JIEMHOCTH B CTpaHara ¥ B UyxOuHa; MHuIMupane,
HU3rOTBSHE  Ha

KOHLIENINK,  pa3paboTBaHe,

DEED OF INCORPORATION OF
»BERKAY TULPAR“ LTD

Today May 15, 2024 in the city of Sofia, the
undersigned BERKAY TULPAR, a citizen of the

Republic of”
place of birth: nga
national passport o n
rectorate ( nd
e, with
n

., as a Sole Owner of
the capital adopted the following Incorporation Deed
of a solely owned limited liability company named
BERKAY TULPAR LTD.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a solely owned
limited liability company is incorporated with the
name of “BERKAY TULPAR” EOOD ("the
Company"). In Latin letters the name of the Company
shall be written as follows: “BERKAY TULPAR”
LTD.

REGISTERED SEAT
ADDRESS

Art. 2 The registered seat and management address of
the Company shall be: Republic of Bulgaria, city of
Sofia, p.c. 1606, Krasno Selo district, 8 Gen. Totleben
Blvd., floor 1, office 107..

AND MANAGEMENT

SCOPE OF ACTIVITY

Art. 3 The company has as its subject of activity:
Consultations in the field of health care, health
tourism; commercial representation, mediation and
agency of local and foreign people in the country and
Initiation,
development,

abroad; preparation of  concepts,

planning, financing, production,
management, administration, purchase, sale, renting
out, consulting in connection with all types of
construction activities in the country and abroad;
Initiation, preparation of concepts, development,
planning, financing, renovation, repair, management,
administration, sale,

purchase, renting  out,
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[UTaHUpaHe, pUHAHCHpaHe, OOHOBSBAHE, PEMOHT,
yIIpaBICHHE,
nponax0a, OT/iaBaHe Mo HAeM, KOHCYJITAIHH BbB

aJIMUHHCTPALIHA, ITOKYIIKa,

BPb3Ka C BCAKAKBH HC/IBUXKUMH UMOTH B CTpaHara

1 B uyxOwHa, WHAOHupaHe, H3TOTBIHE HaA
KOHIICTIIIUH, pazpaboTBane, IUTaHUPAHE,
(¢uHaHCHpaHe,  MPOW3BOJACTBO,  YIIPaBJICHHUE,

aJMUHHMCTpUpaHe, y4acTHe, MOKyIKa, IMpoaaxoa,
JIM3UHT, OTJaBaHe I10]] HaeM, KOHCYJITHPAaHE BEHB
BpB3Ka C BCAKAKBU TEXHOJOTHW B CTpaHaTa 4 B
qy)kKOMHA, KAKTO W BCHYKH OCTAHAIH JIEHHOCTH H
yCIIyTH, He3a0paHeHHU OT 3aKOHA.

CPOK

Yn. 4 Jlpy’ecTBOTO Cce yupeasBa 3a HeOoIpe/iesieH
CPOK.

COBCTBEHHMK HA KAITUTAJIA

Yn. 5 Egmonuden coOCTBEHHMK Ha KamuTala Ha

JpyxectBoto ¢  BEPKAM  TYJIIIAP,
™aXIaHuH Ha . e 14
& Y I’CquJu/u\'d

1, IPHUTCKaBalll HAIIMOHAJICH IIaCHOPT THII

Hupexums va Ilomumusra - 3 H

MOCTOSIHEH aJipec: a
I 3
KAIIUTAJI

Un. 6 (1) Kanuranst Ha JpyxectBoto e 10000,00
(mecer xwsiin) siea, pasmpeznencH B 100 (cto)
nsina o 100,00 (cTo) neBa Bceku, cOOCTBEHOCT HA
Ennonuunus coOCTBEHUK.

(2) Lenust xanuran Ha J[py>KeCTBOTO € 3ammcaH
U € BHECEH M3I[UI0 0T ENHONMMYHUS COOCTBEHHK
IIpeay perucrpamnusta Ha J[pyxecTBoTo.

BU3HEC I'OIUHA

Y. 7 bussec roguHara M OTYETHATA TOJAMHA HA
JpyxxecTBOTO CHBI/AA C KaJeH1apHaTa roIuHa.

YACT BTOPA:
OPI'AHU M YIIPABJIEHUE

OPI'AHU
Un. 8 (1) Opranwm Ha Jlpy)ecTBOTO ca:

consultations in connection with properties in the
country and abroad; Initiation, preparation of concepts,
development, planning, financing, production,
management, administration, participation, purchase,
sale, leasing, renting out, consulting in connection
with any technology in the country and abroad, as well
as all other businesses and services which are not

prohibited by law.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

OWNER OF THE CAPITAL

Art. 5 The Sole Owner of the capital of the Company
is: BERKAY TULPAR, a citizen of the Republic of

¢ of birth place of birth:
- Renublic of ~. ding a national
passport type _ , issued on
by the Directorate o and

with permanent address: Republic of

1 ‘ 5 e

CAPITAL

Art. 6 (1) The capital of the Company shall be BGN
10000,00 (ten thousand leva), divided into 100
(hundred) shares with value of BGN 100.00 (hundred
leva) each, owned by the Sole Owner.

(2) The capital of the Company is fully subscribed and
paid-in by the Sole Owner prior to the registration of
the Company.

BUSINESS YEAR

Art. 7 Business year and the accounting year coincide
with the calendar year.

PART TWO:
CORPORATE BODIES AND MANAGEMENT

CORPORATE BODIES
Art. 8 (1) The Company's bodies shall be:



1. ExHOMYHUAT COOCTBEHHK Ha KAIUTAlla; U
2. Ympasuren (YopaBuTenn).

KOMIIETEHTHOCT HA EJHOJINYHUSI
COBCTBEHHUK HA KATIUTAJIA

Y. 9 (1) EnsonmmuHuST COOCTBEHHK HA KamHTala
B3€Ma peELICHUs B ClydauTe, NPEABUIACHH B
3aKOHA U B HACTOSIIIUS Y UPEAUTENIEH aKT.

2) 3a npuernte or ExHonmunus cobcTBeHHK
HA KalHTa/a PelleHHs ce ChbCTaBA MPOTOKOJ B
00MKHOBeHa nHcMeHa ¢opma, 0es na e
HE00X0MMO HOTAPHAJIHO YJAOCTOBEpSABaHE HA
HOANHKCA M ChABLPKAHUETO.

(3) ExonmunusT cOOGCTBEHHK HA KanuTaja;
1. u3MeHss W qombjiBa YUpeauTENHHS aKT Ha
pyxecTBoTO;

2. mpueMa H WM3KIIOYBA CHAPYKHHIH, aBa
ChIVIACHE 3a IIPEXBBPJSIHE Ha JIPYKECTBEH JI4JI HA
HOB WJICH;

3. mpueMa TOIMIIHHMS OTY4eT MW Oajadca Ha
JpyxecTBOTO, paszmpeneis Iedajbara W B3ema
peneHne 3a HeHHOTO H3ILIAIIAHE;

4. B3eMa peleHHs 33 HaMaJIIBaHe W YBE/IMYaBaHE
Ha KanuTaia Ha J[pyxkecTBOTO;

5. w3bmpa VYopasButen(u) Ha JIpykKecTBOTO,
ompenessd Bb3HATPAKACHHUETO MYy/MM H TO/TH
0CBOOOXK1aBa OT OTTOBOPHOCT;

6. HasHayaBa M OCBOOOX/IaBa MPOKYPHCT HA
JpyxecTBOTO;

7. B3eMa pelleHMs 3a OTKPUBaHE W 3aKpUBAHE HA
KiIoHOBE Ha JlpyXecTBOTO W ydactue Ha
JpyKecTBOTO B IpyTH APYKECTBA;

8. Blema pemenus 3a npupoOUBaHE U
OTYY)X/aBaHE HAa  HEIBIDKAUMH HMOTH  Ha
JIpy>KeCTBOTO U BELIHH MpaBa BbPXY TAX;

9. B3eMa pemieHHS 3a IpeAsBIBAaHE MCKOBE Ha
JpyxkecTBoTO cpemy YmpaBUTeds W Ha3HadaBa
MIPEJICTABUTEIN 32 BOAEHE HA IIPOLIECH CPEITy TSIX;

10. B3eMa perneHne 3a JONBJIHUTENHH HAPUYHU
BHOCKH;

11.B3emMa pemeHne 3a  TpeKkparsBaHe U
npeoOpasysane Ha J[pyKeCTBOTO; 3a MPEXBLPIISIHE

1. The Sole Owner of the capital; and
2. The Manager(s).

COMPETENCE OF THE SOLE OWNER OF
THE CAPITAL

Art. 9 (1) The Sole Owner of the capital shall resolve
the matters envisaged in-laws and the matters listed in
this Incorporation Deed.

2) For the sole owner's acceptance of capital
decisions, a protocol is drawn up in ordinary
written form, without the need for notarization of
the signature and content.

(3) The Sole owner shall be entitled to: ‘
1. amend and supplement the Incorporation Deed of
the Company;

2. accept and dismiss shareholders and give its
consent on any transfer of shares of the Company to
third parties;

3. approve the annual financial statements and the
balance sheet of the Company and resolve the
distribution of the profit;

4. resolve on decrease and increase of the capital of
the Company;

5. appoint Manager(s) of the Company, determine
their remuneration and release them from liability;

6. appoint and expel a procurator of the Company;

7. resolve the opening and closing of branches of the
Company and participation of the Company in other
companies;

8. resolve on acquisition of and disposal with real
estate of the Company and property rights over real
estate;

9. resolve on filing of claims on behalf of the
Company against its Manager(s), and appoint
representatives of the Company for such litigation
procedures;

10. resolve on making additional cash contributions;
11. resolve on liquidation or reorganization of the

Company; resolve on transfer of the going
3



Ha THPrOBCKOTO mpennpusitue Ha J{pyxecTBOTO

12. yupenasieane W NpPEKpaTsBaHEe Ha bIIEPHHU
JIPYKECTBA;

(4) EnHonmuuHuAT cOOCTBEHUK MOXKE BBB BCEKH
eMH MOMEHT Ja H33eM€ YacT WIH U310
MPaBOMOINIHSITA Ha HA3HAYEHUTE Y IPABHUTEIIH.

YIPABUTEJI(H). YIIPABJIEHUE "
HPEACTABUTEJICTBO

Ui 10 (1) YopaButessat opraau3upa U pbKOBOIU
neitHocTTa Ha J[pyXecTBOTO choOpa3HO 3aKOHA U
pelieHHATa Ha EJHONMWYHUS COOCTBEHHK Ha
KamuTana.

(2) HpyxecTBOTO C€ yIpaBisiBa M IIPEICTaBIsABA
OT YTpaBuTeIHTe:
2.1. BEPKAU TVYJIIAP, rpaxganue Ha

Peny6nmka | e

TIpUTEXKABAII]
HallUOHAJIEH T

W3/1aieH Ha a
IHonumusra

mocrostHeH  anpec: PeryOnmke o p.

st

{

22. HA3MHM YWTAK, rpaxmasue Ha

Peny6inka X
. 1
HAI[HOHAJIEeH MacCIopT - 2
mgages Ha ( pEKIUSA Ha
Iomuusara ] ;
C IIOCTOSIHEH  ajpec: R
T, ,
7
Yupasureaure me YOPaBJIABAT H
NPEICTABIABAT  JPYAKECTBOTO  3aedHO M
MOOT/IE/THO.

(3) B ThproBckus perucTsp ce BIMCBA MMETO HA
VYmhpaButens, KOWTO NpeACTaBs HOTAPUATHO
3aBEepEeHO ChIulacke ¢ o0paser OT HOIIHCA.

(4) OBntacTsiBaHeTO HA YIIPAaBHTENS MOXE Ja ObJie
OTTETJICHO O BCSKO BpeMe U MMETO My Ja Objae
3QJIMYEHO OT ThPTOBCKUS PETUCTHP.

(5) YopaButenaT Moxke [a TOUCKa aa Obae
3a]IM9eH OT TBHPIOBCKHUS PETUCTBP C MHCMEHO
yBenomiienue 1o JlpyxectBoto. B cpok mo 1
(emuH) Mecer] cien NoJTyyaBaHe Ha
yBemomieHneTo JlpyxecTBoTo TpsOBa Ja 3asBU 3a
BIIMCBaHE OCBOOOXKIaBAaHETO MY B ThpPrOBCKHS

concern/commercial enterprise of the Company;

12. incorporation and liquidation of subsidiaries;

(4) The Sole Owner The Sole Proprietor always has the
right to completely or partially discredit the powers of
the Managers.

MANAGER(S). MANAGEMENT
REPRESENTATION

AND

Art. 10 (1) The Manager shall organize and manage
the activity of the Company in accordance with the
law and the resolutions of the Sole Owner of the
capital.

(2) The Company shall be managed and represented
by the Managers:

2.1. BERKAY TULPAR, a R
- ) ~ birt! mn:
Batikesir, Republic of Iding a national
passport type o
bv the Directorate

a permanent address: :
~ , R <

SENTIE o % M R -

(DNo

7

2.2. NAZMI CITAK, citizen of th

I a national
sued on

Directorate of

with permanent address:

The managers will manage and represent the
company jointly and severally.

(3) The name of the Manager and his/her notarized
consent and specimen of a signature shall be registered
in the commercial register.

(4) The Sole Owner is entitled at any time to withdraw
its authorization for the Manager, and to deregister the
latter from the commercial register.

(5) The Manager can request his deregistration from
the commercial register by a written notification sent
to the Company. In such a case, the Company shall,
within 1 (one) month after the receipt of the
notification, deregister the Manager from the



peructhsp. Axo J[pyXecTBOTO He HalpaBH TOBA,
ViopaBuTensaT MoXe caM Jla 3asiBH 3a BIHMCBAaHE
TOBa  OOCTOSITENICTBO, KOETO CE€  BIHCBA,
HE3aBHCHMO Jajdi Ha HEroBO MACTO € u30paHo
JPYTO JIHIIE.

(6) OtHomenmsita Mexny JlpyxecTBoTo H
VYropaButens ce ypexzaar ¢ JOrOBOp 3a Bb3JIaraHe
Ha ympaBicHueTo. JIoroBophT ce CKIO4YBa B
nucMeHa ¢opma W ce MOANKCBA OT MMETO Ha
JlpyxectBoTOo OT EMHONMYHUSA COOCTBEHUK HIIH
OBJIACTEHO OT HETO JIMIIE.

(7) YnopaButenst € JUIBXEH Ja  YBEIOMH
nucMeHo Ennomadaaus cOOCTBEHUK BeHAra mom
3arybute Ha JIpyXecTBOTO HaAXBBPIAT 1/4 OT
perucTpupaHus KanuTajl, KakTo M KOraTo 4ucTara
CTOMHOCT Ha HMYIIECTBOTO 1o 4. 247a, an. 2 T3
CHaJIHe MOJ pa3Mepa Ha BIMCAHUS KalluTall.

(8) JIpy>xecTBOTO MOXE Ja Ha3HAYM IPOKYPHUCT,
KOHTO Ja  ympaBisiBa U IPeJCTaBIIsiBa
Jlpy)kecTBOTO mpelx TpeTd Juna. JlpyxecTBoTO
VI'BIHOMOIIIABa MPOKYpUCTa Ype3 JOrOBOp 3a
Bb3jlaraHe Ha MPOKypara ¢ HOTapHalHa 3aBepKa
Ha TTO/IHACHUTE.

3ABPAHA 3A KOHKYPEHTHA JIEUHOCT

Yn. 11 (1) be3 cermacume Ha [lpyxkecTBOTO /
EnmnonuuynusT  coOCTBEHHK  Ha  KamuTala
YnpaBuTenAT HsAMa IIPaBo:

1.0T cBoe WM OT YYXIO HME Ja H3BBPLIBA
TBPTOBCKH CIETIKH;

2.ma ydacTBa B CHOMpaTeIHH W KOMaHIWTHH
Ipy)KecTBa HM B JIpy)KeCTBa C OrpaHH4YEHa
OTTOBOPHOCT;

3. ma 3aeMa JUTBKHOCT B PBKOBOJHU OpraHd Ha
JIPYTH IPYKECTBA.

(2) Orpanuuenusita o aji. 1 ce mpwiarar, Korato
Cce W3BBpIIBA JEWHOCT, CXOJHA € Ta3d Ha
JpyxecTBOTO.

(3) Ipu Hapymasane Ha 3a0paHara 3a
KOHKYpEHTHA JCWHOCT YTPaBHTENAT IHIDKH
obesimeTenne 3a mpuuynHEeHHTE Ha JIpYyXeCTBOTO
BpEIIH.

APY/KECTBEHU KHHUT'U

Un. 12 (1) Jpy>xecTBOTO BOAM KHHTA 3a JSUIOBETE
H TIPOTOKOJHA KHHra 3a peHieHHsITa Ha
Exasonmuuanus coOCTBEHUK.

commercial register. If the Company fails to deregister
the Manager, he/she shall be entitled to apply on
his/her own for deregistration and shall be deregistered
regardless of whether another person is appointed to
his/her position or not.

(6) The relations between the Manager(s) and the
Company shall be regulated under a management
contract. The contract shall be concluded in writing
and signed on behalf of the Company by the Sole
Owner or a person authorized by the Sole Owner.

(7) The Manager shall be obliged to notify the Sole
Owner immediately after the Company's losses exceed
1/4 of the registered capital as well as the net assets
value under Art. 247a (2) of the Commercial Act falls
below the figure of the registered capital.

(8) The Company may appoint a procurator who shall
manage and represent the Company vis-a-vis third
parties. The Company shall authorize the procurator
under a management contract with notarized
signatures.

PROHIBITION ON COMPETITIVE ACTIVITIES

Art. 11 (1) Without the consent of the Company /Sole
Owner the Manager is not entitled to:

1. carry out business activity on his/their own
behalf or on behalf of third parties;

2. participate in unlimited and limited partnerships, as
well as in limited liability companies;

3.  hold a position in the managing bodies of other
companies.

(2) The restrictions under para. 1 of this article
refers to business activity similar to the business
activities carried out by the Company.

(3)Upon breach of the prohibition for competitive
activity the Manager shall indemnify the Company for
any damage caused thereto.

COMPANY BOOKS

Art. 12 (1) The Company shall keep a Register of its
Shareholders and a Minutes Book containing the
resolutions of the Sole Owner.



(2) B xnurara 3a gsi0BeTe ce BIIUCBAT Pa3MepbT
Ha Jiela Ha BCEKH CBHAPYKHHUK, HAIPaBEHUTE
BHOCKH ¥ BCHYKHU IIPOMEHH B THX.

(3) YupaButenar oTropaps 3a peJOBHOTO BOJICHE

Ha JPpYXCCTBCHUTC KHHI'H.

YACT TPETA: USMEHEHUE HA
YUYPEJUTEJHWA AKT

YBEJIMYABAHE HA KAIIUTAJIA

Yn. 13 (1) VYBenuuaBaHeTo Ha KamuTala Ha
JpyxecTBOTO ce€ U3BBHPIIBA UPE3:

l.yBenuuaBane Ha HOMHMHATHATA CTOMHOCT Ha
JSUTOBETE;

2.3anucBaHe Ha HOBH JISJIOBE;

3. mpuemane Ha HOBH ChPYKHHUITH.

(2) VBenuuaBaHeTo Ha KamuTala € JOIMYCTHMO
caMmMo ciell Karo € BHECEeH W3II0 pa3Mepa Ha
3aMyCaHus Mpeau TOBAa KAMHTal. Y BEIHYABAHETO
Ha KalluTana MOXe J1a ¢€ U3BBPIIH C MapudIHa HITH
HeMapu4yHa BHOCKA 10 pefia, MpeABHIEH B
3aKOHOJIATEJICTBOTO.

(3) C pemennero cu 3a yBequvaBaHe Ha KamuTaaa
Ennonvanus coOCTBEHHK oOmpeness HaduHa, II0
KOHTO 1€ ce YyBEeIWYH KaluTajla, BHAA Ha
BHOCKHUTE, pela ¥ CPOKOBETE 3a 3allHCBAHETO H
M3IUIAIAHETO Ha JIAJIOBETE.

HAMAJISIBAHE HA KAIIMTAJIA

Un. 14 (1) KanuransT Ha [pykecTBOTO MOXKE Ha
Oblle HamaJeH [0 YCTAaHOBEHHS B 3aKOHA
MHHHMYM C peEIIeHHe 3a H3MEHECHHE Ha
VYypenutensus ~ akT TpH  ChA3BaHe ~— Ha
HOPMAaTHBHUTE U3UCKBAHHS 33 TOBA.

(2) B pemenmeTo ce mocoymBar IeaTa Ha
HAMASIBAHETO, pa3MepbT MYy H HAYHHBT, 10
KOHTO IIE CE€ U3BBPIITH.

(3) HamangBanero Ha KamuTala MOXKE Jia Ce
U3BBPIIH 9pe3:

1. HamayisBaHe Ha CTOMHOCTTA Ha J€ja B
KanuTania,

2. BpbIIaHe Ha JejJa OT KamuTajga Ha
IIPEKPATHIINS YIACTHETO CH ChIPYKHHK;

3. ocBOOOKIaBaHe OT 33 bJDKCHHE 38 BHACSHE
HEU3IUIAaTeHa YacT Ha JieJia OT KaluTaia.

NNPEAU3BECTHUE HA KPEAUTOPUTE
.15 (1) PeruenueTo 3a HamansiBaHe Ha KamuTajia

Ce TMpencTaBss B TBHPIOBCKHSI PETHCTHBP H Ce
obsBsBa. C o0OsBSIBAaHETO My ce cMsATa, 4e

(2)In the Register of Shareholders the share of and the
contributions made by each shareholder, as well as any
change in such data, shall be entered.

(3) The Manager(s) shall be responsible for the regular
keeping of the Company books.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 13 (1) The capital of the Company can be
increased by means of:

1. increasing the par value of the shares;

2. subscription of new shares;

3. accepting of new shareholders.

(2) The capital increase shall be allowed only after the
subscribed capital is entirely paid. The capital increase
can be executed via monetary contribution or via in-
kind contribution pursuant to the order envisaged in
the applicable laws.

(3) Within its decision for capital increase, the Sole
Owner defines the manner of increasing of the capital,
the type of the contributions, the terms for subscribing
and payment of the shares.

DECREASE OF THE CAPITAL

Art. 14 (1) The registered capital of Company can be
decreased to not less than the minimum amount,
established by law, by a resolution for amendment of
the Incorporation Deed in accordance with the law.

(2) The resolution shall state the purpose of the capital
decrease, the capital decrease amount and the manner
it shall be accomplished.

(3) The capital decrease can be executed by means of:
1. reducing the value of shares;

2. cancellation of the share of a shareholder who has
terminated its participation in the capital;

3. release a shareholder of his/her obligation to pay off
the unpaid portion of his/her shareholdings in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 15 (1) The decision for a capital decrease shall be
submitted in the commercial register for prior
publication. With the publication thereof it shall be

6



Jlpy’kecTBOTO € 3asBWJIO, 9€ € TOTOBO Ja Jale
oOesneyeHre Ha B3eMAHUITA WM J{a U3IUIATH HA
KpeJUTOPUTE, KOUTO HE c¢a CBIJIACHH C
HaMalsgBaHETO, 3aILIDKEHHSATA CH KHBM MOMEHTA
Ha 00IBSIBAHETO.

(2) Ceryacuero Ha KpeIuTOPHUTE C HAMAISIBAHETO
ce mpeJroara, ako 10 3 Mecerna oT o0sSBSIBAHETO
TE HE U3pa3saT IUCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO HA
KAIIUTAJIA B TBPI'OBCKHSA PETUCTHP

Yn. 16 (1) U3menenueTo Ha YupeauTelHAS aKT, C
KOETO Ce HaMasBa KalWTajla, Ce BIIHCBA B
TBPrOBCKHSI PErHCTBD CJeJ W3THYaHE CpoOKa,
IIOCOY€H B 4. 15, an. 2 mo-rope.

(2) KbM 3asBIeHHETO 3a BIIUCBAHE C€ MPEIACTABIT
JIoKa3aTescTBa 3a Cla3BaHe HAa M3HCKBAHUATA II0
IPEIXOJHUS WIEH M MHCMeHa JeKiIapaius Ha
VYupaButens, 4e Ha KpeAUTOpPHTE, KOUTO HE ca
ChITIACHH C  HaMajsiBaHETO, ca  JaJcHH
o0e3reyueHus WK € U3IUIaTeH IbJIra.

OTI'OBOPHOCT HA YIIPABUTEJ/IUTE

Yn. 17 Ako nipesictaBeHUTE OT YTIPaBUTENS JaHHA
3a BIMCBaHE Ha HaMalliBaHETO ca HEBEPHHU, TOH
0TroBaps 3a IPHYUHEHUTE HA KPEIUTOPUTE BPEIU
0 pasMepa, IO KOMTO Te HE ca MOIJH Ja ce

yposierBopaT ot JlpyxkectBoro.  Koraro
ViopaBaTenuTe ca  HIKOJIKO, T€ OTroBapsT
COJIUIAPHO.

M3ITAIIAHUA IOPAIA
HAMAJISIBAHETO

Y. 18 Ha Eqnonmrunus coOCTBEHUK Ha KalluTana
MoraT Jia ce MpaBiT H3IUIANIAHAS [0paId
HaMaJigBaHe Ha KalHuTajga, caMo Ccllel Karo
HamajisiBaHeTo ObJie BIHCAHO B THPrOBCKHUS
PETHCTBD M CJIEJl KAaTO KPEIUTOPHUTE, HU3Pa3wiIn
HEChIVIACHE C HAMAJCHHETO, Ca  OJYYHIH
o0e3neyenre Wi IJIAINAHE.

OPUHAHCOBH OTYETHU HA
APYXKECTBOTO

Yn. 19 (1) JlpyecTBOTO H3rOTBS TOAMIIEH
¢bunancoB oruer no 31 MaprT Ha cleaBamara
KaJieH/1apHa r'OJIMHA.

(2) TomumuusT  ¢GuUHAHCOB  OTYET HaA
JpyKecTBOTO ce mpoBepsBa OT HA3HAYECHHS OT

considered that the Company has declared readiness to
provide security for claims or to pay its obligations as
of the moment of publication to the Company's
creditors who disagree with the capital decrease.

(2) The creditor's consent on the capital decrease is
assumed as given if within 3 (three) months following
the publication they do not express in writing their
objection to the capital decrease.

REGISTRATION OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 16 (1) The amendment to the Incorporation Deed
with which the registered capital is considered
decreased shall be registered upon expiration of the
time period specified in Art. 15, para 2 above.

(2) Within the application for registration of the
capital decrease shall be presented a proof for
compliance with the requirements of the preceding
article and written statement of the Manager(s) that
either security has been provided or the debt has been
repaid to the creditors who disagreed with the capital
decrease.

LIABILITY OF THE MANAGER(S)

Art. 17 If the data submitted by the Manager for the
purpose of registration of the capital decrease is false,
the Manager shall be held personally liable for the
damage caused to the creditors of the Company up to
the amount for which they remained unsatisfied by the
Company. Where there are two or more Managers,
they shall be jointly liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 18 Payments resulting from the capital decrease
can be made to the Sole Owner only after the decrease
has been entered with the commercial register and
after the creditors having dissented with the decrease
have received payment or collateral.

FINANCIAL STATEMENTS OF THE
COMPANY

Art. 19 (1) The Company prepares Annual Financial
Statements until 31 March of the following calendar
year.

(2) The annual financial statements of the Company
shall be verified by the appointed by the Sole Owner



Ennonuunns COOCTBEHUK HaA
pPETUCTPHpaH OJUTOpP, B CIyYauTe,
3aKOHBT H3UCKBA TOBA.

Kanurajia
B KOHTO

YACT YETBDBPTA: IPEKPATABAHE U
JUKBUJIAIINSA HA IPYXECTBOTO

HNPEKPATABAHE HA IPYXXECTBOTO

Y. 20 IpykecTBOTO ce mpeKparsBa:

1.mo pemenne Ha EnHonmmyawms coOCTBEHHK Ha
KanuTana;

2.TIpU ClWBaHe WM BIHMBAHE B aKIMOHEPHO UIH
JPYTO IPYKECTBO C OrpaHUyYeHa OTTOBOPHOCT;

3. mpu 00siBSIBaHE B HECHCTOSTEIHOCT;

4. mo pemieHHMe Ha OKPBXHHS CbJ B
MPeIBHICHUTE OT 3aKOHA CIIy4au.

JUKBHUJIAIINA HA JPYKECTBOTO

Yn. 21 llpm JjmkBAjanus JIUKBHIATOP Ha
HpyxxecTtBoTO € YmHpaBUTENST, OCBEH ako [0
pemenue Ha EnHonuuyHWsST CcOOCTBEHHK €
OTMpeJIeTICHO IPYro JULE.

SAK/IIOYUTEJIHU PABIIOPEABU

Ui 22 3a HeypeneHHUTe B TO3U Y UYPEOUTEIECH aKT
cllyuam ce Ipwiarar  pasnopeaOute  Ha
JIEUCTBAIIOTO OBITAPCKOTO 3aKOHOAATENICTRO.

Un. 23 Ilpu w3MEHEHWs WU JONBIHEHUS Ha
Yupenutennus axkT, YNOpPaBUTEIST OTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyallM3HUpaHe Ha
TEKCTOBETE My. Taka akTyalln3UpaHuTe BEPCUH Ha
VYuypenurensus akT ce nognucsar or EqHonuunus
COOCTBEHHK M C€ NPEJICTaBAT 3a BIUCBAHE B
TBPTrOBCKHUS PETUCTBD.

Un.24 3a B3eTuTe pEIMIEHUS CE€ CHCTaBd CaMo
MUCMEH IPOTOKOIL, O€3 J1a ce U3UCKBA HOTAPHAIIHO
3aBepsSBaHE€ Ha NOMANHCHTE, BKIIOYUTENHO W B
w3nBIHeHHE Ha wieH 137 a4 ot T3

Hactosmmuar VYupeaurteneH akT € CbCTaBeH U
NONIKCaH Ha OBATApCKU M aHTMMCcKH e3uk. [lpu

TIPOTHBOPEYNE MEXIY J(BaTa TEKCTa, MPEAMMCTBO
e uMa ObJITapCKUsIT.

3a Exnoanyaus cOOCTBEHHK HA KAIATAJIA:

I'-u BEPKAH ?XYJIHAP

registered auditor in cases required by law.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 20 The Company shall wound-up upon:

1. resolution of the Sole Owner;

2.merger with, or acquisition by a joint-stock
company or another limited liability company;

3. being declared bankrupt;

4.  decision of the district court in cases provided by
law.

LIQUIDATION OF THE COMPANY

Art. 21 In case of liquidation, the Company's
liquidator shall be the Manager, unless another person
has been appointed by the Sole Owner.

CLOSING PROVISIONS

Art. 22 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 23 In case of amendment of the Incorporation
Deed, the Manager shall be responsible for the duly
and accurate update of its provisions. Thus, the
updated versions of this Incorporation Deed shall be
signed by the Sole Owner and submitted for entry in
the commercial register.

Art.24 Only a written protocol shall be drawn up for
the decisions taken, without requiring notarization of
the signatures, including by the order of art. 137 para.
4 of the CA.

This Incorporation Deed was executed and signed in
both Bulgarian and English language. In case of any

contradiction between the two versions, the Bulgarian
one shall prevail.

On behalf of the Sole owner:

Mr. BERKAY TI?L]’




