ACTPOHEPKH COJIAP Bbirarusd EOOJ

G®UHAHCOB OTYET 3A 2013 roanna

FOANLLIEH JOKNAT 3A AEHHOCTTA
JOKJAJ HA HE3ABUCHMHSA OJIUTOP

OTYET 3A ®HUHAHCOBOTO CHCTOSHME 2
OTYET 3A BCEOBXBATHHUSA A0XOJ( 3
OTYET 3A COECTBEHMSI KATIUTAJ 4
OTYET 3A NAPTUHUTE MOTOLM 5
NPHJIOKEHUA KBM OUHAHCOBUA OTYET

1. CTATYT W IPEJMET HA JIEFHOCT w....cooooiirvveoessvoseesees oot ssesssssessssssssssssescsssssssessssreseseess 6
2. BABA 3A VBTOTBSHE ..ovvvoorsvoveeoeeeeeeeeoeeeeeveosesesesessssasesssssssssesses s senesssssssss e ssssss s rsserss e 6
3. 3HAUMMU CUETOBOJTHH TOTHTHKH ..o evvoeooeeeeeoesesssessss s ssssssecessessssesesssssissemsssssssssssses 7
4 . ONPEJIEJISIHE HA CIIPABEJITMBUTE CTOMHOCTH ........oooumveveiomresmsremseosmsssmsmsmssssssssmsesinnmison 12
S, TIPHIXOIM .o eoeeeoo oo e eoeeee e e esss e oo eerers s be bS50 bbb 12
6. PAZXOJIA 3A MATEPHATI . c..oooooooeoeromnrroseseeeeeseeesesesssmmssss st eesssssssssssssssssssssssore 13
7. PAZXOM 3A IEPCOHATIA ...ooooo.o.ocoeeeeeseeeseseeesssesasssssssssossss s e s sssssssssesssesasasmssnsics s 13
8.PAZXOIIM 3A BBHILIHHI VCITYTH .ovcovoeoeoeeeseeeseseeesssesessssssssssssses seseesssssssssstsssssssssssssss s i3
Q. JIPYIH PABKXOIIH «...ocoeoeoeoeoeoeeeoeresesesesesesesesesesesssssssseesesesesesesesesesssns orssssesssesssssssssssssssssssssssssss s 13
10. DUHAHCOBH TIPUXOTH/PAZXOIMY...cooevvvererersrsiieseeeemsssomsseessesssssssssssssssssesesesssssesssrssssessosss 14
[1. MALLIMHH U OBOPY JIBAHE M TPAHCTIOPTHH CPEIICTBA. c.oocosooeoeoeoerecccrenmesssssensssecssresn 14
12. AKUMHY U JISUIOBE B JIBLUEPHH IPEJITTPHSITHS ......covevvecco e scceccvessessesssssessssssisassrssanios 15
13. TBPTOBCKU U JIPYTH BI3EMAHMS .........ooroveoesievesesseosssss oo soessssss s cesssssss s srssecessessensceee 16
14, JTAHBUHO OBJTATAHE ....coooooeeesoessososoeeeeeereroseomsssosss s sssssss e cesssssssssssssssoosesssssssssassssnsssssnssocoes 16
15. TAPMUHU CPEJCTBA Y TAPHYHU EKBUBAJIEHTH........comerensrreverersressescssessesmssmsassssnssnns 17
16, OCHOBEH KATTHTATL covvooooooos e oevaseseseessessass et ssseesserieresssossss s sessssss st 17
17. TAXBOHOCHH 3AEMU W [TPUBJIEUEHU CPEICTBA v.o.ovvv oo isesers e 17
18. OMIOBECTSBAHE HA CBBP3AHM JTMLIA ....oooovtoeeeeeeoeeeisossrssssesssnsssssnesessssessssssesscssssnnssones 19
19, VIIPABJIEHKUE HA @UHAHCOBHS PHCK ........oosveeeiorrossoes oo veessss s ssessssssssssssssssesssaneeesesnsei 22
20, OHHAHCOBH HHCTPYMEHTH ..o oo eeeeeoeisssassessssisessssessssesssss e ssissssssssessssssinsinsonee 23
21. TIPOBU3ZUU Y VCIIOBHM TTACHUBH ..o sesinssssss s ssessssseeesssssseaessssssnsssnrin 24
2. CHbBUTYS CHEJL KPASL LA OTUETHHS TIEPHOL ......eoevere v eecnssescvesmsmsmsmassesssssssssssssssssss 25

23, JIPYT ..o oeooveeeeeeeeeeeseneeesereseseseresessses s 2s 2358505851 25



wActponepmxu Conap Boarapus® EOOJL, EVK: 201795808

T'OAUINEH NOKJAJ 3A JEHMHOCTTA

,,Actporepmxkn Conap boarapua™ EQOOJ] € ennonu4Ho JPYIKeCTBO ¢ OrpaHHteHa OTrOBOPHOCT ¢

unenTuduxarHoned Homep 201795808,

JIpy»ecTBOTO € ¢ perucTpupad KanuTan B pasmep Ha 100 yiera, pasnpenene B 10 paBHn asna,

BCEKH efH ¢ HoMHHAn 10 1B., KoliTO € HAMBIHO BHECEH.

CenanuweTo Ha ApyxecTsoTo € rp. Codus, a aNpectT Ha yrpabienue e p-u Marpes, yn. ,Jituesap
Cranues® 5, crpaza B, eT.6. Ilpes 2013 r. HaMa npoMaAHa B cOOCTBEHOCTTa Ha Jlpy)KecTBOTO. EnHonu4ex

coBCTBEHHK Ha KanuTana ¢ ,,Actporepmkd Conap Hunepnannna” b.B., Hunepnannus.

IlpykecTBOTO ce NPEACTaBNABA M YNPARIABA OT HA3HAYECHWTE CH YNPaBHTENH Jhxu Flunr Yanr u

Yoour Xuii Uo#, KOUTO MOTAT Ja H3TBAHABAT CBOMTE (BYHKIIHH 32€/{HO M IOOTALITHO.

OCHOBHHST TIPEAMET Ha JEHHOCT Ha JApYy:KecTBOTo mpes 2013 r. ¢ VHBECTHLMH, (puHaHCHpaHe W
yrpaBieHMe Ha NPOEKTH 3a MPOM3BOICTBO HA ENEKTPHUYCCKA EHEPrHs OT BE300HOBAEMH CHepPrHHHK
ustoysuim. [pes 2013 r. JipyskecTBoto ce (hoKycHpa BepXy (HHaHCHpaHe, HHBECTHPAHE U YTIpaBJICHHE
Ha 10 IbluepHM ApYXKeCTBa, KOWTO MPHTEKABAT (POTOBONTAMYHH CJL.UEHTPAIH C KallaLMTeT OT 2.8 MW

1o 5 MW, EnexrpoeHepruara ce npo/iaba MpH AbPKABHO PETYJIMPAHK LICHH Ha W3KYTyBAHC.
JIpysKecTBOTO HAMA PA3KPHTH KIOHOBE KbM Kpast Ha 2013 r.
[epconanst My KbM Kpast Ha 2013 r. nabpossa 3 nymm.

[pe3 oTyeTHHs MIEPHOA APYIKECTBOTO € PEATU3UPANIO IPHXOAH OT nponaxba Ha ycilyr B pazmep

Ha 641 xun. ne.

JlpyKecTBOTO HMMa CKIIOYHJI JOTOBOP 32 ABJIIOCPOUHO ¢unancupade ¢ Actponepivkn Conap

Henepnanae BB — “Equity loan™.

JIpy’KeCTBOTO HMMa CKIIFOMEH JOrOBOp 32 ABArOCPOUHO (PHRAHCHUpAHE C Actponepmk Conap

Hepepnanac BB — “CDB loan”.

Ilpes orTuetHaTa roauda JIpyKeCTBOTO ¢ pealH3dpano 3ary0a, OnmMcana B noapoGHOCTH B

npunoskenus OTueT 3a BceoOXBaTHUA JOXOA. 3arybara € pe3yNTar OT JINXBH 110 YCBOCHH KPCMTH.



Kpeoumen puck

KpenuTHMAT PUCK MPOM3THYA OCHOBHO OT B3CMAHMA OT KIMEHTH M MHBECTHLMM BBB (hHHAHCOBH
WHCTPYMEHTH. EXCMO3NLAATA KBM KPEIUTEH PUCK € B PE3YATAT HA HHAUBU/YATHATE XapaKTCPUCTHKH Ha
oTAenHuTe KIHeHTH. Ta3| eKCITO3MUMA CBLIO TAKA MOXKE Ja 3aBHCH 0T PHCK OT HETIaliane npuceell 3a
MHAYCTPHATA WY 32 BHTPELIHUS 11a3ap, HA KOWHTO IPYIKECTEOTO onepupa,  OT4eTHATA CTOWHOCT Ha

CbHHaHCOBI/iTe aKTHBH NPC/CTaBIABA MaKCHManHaTa KpeJUTHa SKCIIO3HIIHA.

JIpy>KecTBOTO MpaBu (PUHAHCORO IUIAHMPAHE, C KOETO [{@ MOCPeLHe H3MIAIAHETO Ha PAasXOu !
TEKYIIMTe CH 3albDKeHusd 3a nepuoa ot 60 aHKM, BKIIOYMTENHO 0OCnyKBAHETO Ha (HHAHCOBHTE
sasbokeHns. ToBa IIAHApaHe H3KITFOYBA TIOTEHUHATHUS eDEKT Ha UIFLHPEHH ODCTOATEIICTEA, KOUTO HE
MOTAT [ c¢ NTPEABUAAT [pY HOPMANHY YCJIOBMA. EANMH OT OCHOBHMTE H3TOMHHLM 32 dEHaHCHpaHe Ha
MHBECTHLMOHHATA TIPOrpaMa Ha JPYKECTBOTO € MOM3BAHETO HA MPHBJICYEHH CPEJCTBA — (HHAHCOBU

34CMHU,

Banymen puck

CHIeNKHTe Ha APYXeCIsBO10 B HyKASCTpatiia BajyTa ¢a ACHOMOUHpRIH B CRpC. Or 01.01.1999 1,
GBIrapCkUAT JieB € ¢ (QUKCHpPaH KYpPC KbM €BPOTO, IOPajill KOETO APYXECTBOTO HC € HMIIOMEHO HA

3HAYNTENEH PUCK, CBBP3aH ¢ IPOMEHH Ha BAJly THATE KypCOBe.

Mexay naTaTa, Ha KOATO € OfloOpeH PUHAHCOBMS OTHCT W JIaTaTa Ha TO3H J0KIal 3a JelHocTTa
HAMA HACTBITAIA CHICCTREHH CHOMTHS M3MCKBALM KOPEKIMU Ha (GMHAHCOBHA OTYET M GENENKUTE KbM

HETO.

JIpy’KECTROTO MMa OTHOIIEHHE Ha CRBP3aHM JIHLA ¢ TPSANPHUATHS YHPAKHABALM KOHTPOT -
Actponepmxu Conap Hemepmanznc BB v mpeanphaTHa BBpXy KOHUTO JIpy’KECTBOTO YIIP@XHABA KOHTPON
— mbluepHuTe TpeanpuATHA. TpaHsakUMKTe CHC CBBP3AHH JIMLA Npe3 2013 r. ca OCBLIECCTBEHH TIPH

eHOBA MOJIMTHKA, HEOTKJIOHARAIA CC OT NA3apHHTE YCIIOBHAL.

Criopes, GBIrapcKOTO 3aKOHOAATENICTBO PHKOBOJCTBOTO CJIE/BA a M3TOTBA JOKIAA 38 AeHHOCTTA,
KAKTO M rofuiueH (BMHAHCOB OTYET 3a BesKa (MHAHCOBA TOMMHA, KOHTO Ja fiaBa BAPHA H HCCTHA
FIpe/ICTaBa 32 (MHAHCOBOTO ChCTOAHME HA IPYXCCTBOTO KbM Kpas Ha FOAUHATA, 33 HEFOBUTE hHHAHCOBK
pesyNTaTH OT JEHHOCTTA M 32 NMAPUMHUTE MOTOLH, B ChOTBETCTBHE ¢ MPUJIOKMMATA CHETOBOAHA paMka.
JIpy»eCTBOTO NIPHSIATa M3TOTBA TOULIEH PUHAHCOB OTHET B CHOTBECTBHC ChC 3akona 32 CHETOBOACTBOTO
u Me synapoauurte Cueropoaud Cranpapru (MCC), onoGpenn or Esponeiickus cb 103 (EC). Tasu
OTTOBOPHOCT BKJIIOUBA: pa3paGoTBane, BHEAPABAHEC W MOANBPKAHE HA CHCTEMA 33 BHTPELIEH KOHTPOL,
CEBP3aHa ¢ H3TOTBAHETO M JOCTOBEPHOTO MPEACTABAHE HA dMHAHCOBM OTYETH, KOMTO /1a HE CBIbpHKAT

ChUICCTBEHH HETQUHOCTH, OTKJIOHEHHA H HECHOTBETCTBUA, HE3ABUCHMO HJaJIH T¢ €€ ABLIOKAT Ha H3MaMa



WIH Ha rpeilka; moaGop W MPUIOKEHHe Ha TOAXOISIMM CYECTOBOAHM IOJNMTHKH, M H3TOTBAHC Ha
NPUBTHIATENTHH CHETOBOHH OLIEHKH, KOHUTO ¢4 PA3yMHH MpPH KOHKPETHATE 00CcTOATENCTRA.
P+KOBOACTEOTO NOTBBPMAABA, e € JIeHcTBaNo ChoGpa3HO CBOHTE OTFOBOPHOCTH, M '€ FOAHIIHHAT
(pMHAHCOB OTYET € H3TOTBEH B MIHAHO CHOTBCTCTBHE C MCC, npwetn ot EC.
PbKOBOICTBOTO CHILO TAKA MTOTBLPAJIABA, Y€ [IPH M3rOTBAHE HA HACTOALIMA JOKITA) 32 AeHHOCTTa €
NPEACTABANIO BSPHO M YECTHO PA3BHTHCTO M PE3YITATHTE OT ACHHOCTTA KA MPEANPHATHETO 32 U3MUHAITHA
MepHo/I, KAKTO U HEFOBOTO CHCTOSHUE M OCHOBHHTE PHCKOBE, IIPE/I KOHTO € H3HPABEHO. PBKOBOACTBOTO €

00GPHUNO 32 U3ABAHE J0KIIAZA 32 eHHOCTTa M (WHAHCOBHA OTHET 32 2013 r.

10.03.2014 r.,
Codwun

YnpasuTen:
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AOKAAA HA HE3ABHCHMHA OAUTOP

A0 EAHOAMUHHMA COBCTBEHHK
HA “ACTPOHEPAKHU COAAP BBATAPHIH” EOOA

Aoraas sEpxy pHHEARCOBHS OTYET

3pBpIIHXME OAHT HA IPHAOKEHUA (DHHAHCOB OTYET Ha LACTPOHEPAKE COAAP BBATAPHA”
EOOA, kM 31 aexemspu 2013 roanHa, BKAFOYBAI OTYET 32 (PHHAHCOBOTO CHLCTOAHHE KEBM 31.12.2013
FOAMHA, OTHET 32 AOXOAHTE M OTYET 32 BCEODXBATHHA ADXOA, OTHET 33 IPOMEHHTE B COBCTBCHIA KAIIHTAA,
OTHeT 32 IIAPHHHMTE TIOTOLM 32 TOAMHATA, 33BBPITBAILR TOTABA, KAKTO 1 0DODIIEHOTO OMOBECTABANE HA
CHINECTBEHITE CUETOBOAHH ITOAMTHKH H APYTaTa MOACHHTEAHA HH(POPMALDIL

OMZOSOPHOCM Hapzmeodmaoma 3a 566”1‘61#6‘06’“}1 omYent

PBHKOBOACTBOTO € OTTOBOPHO 33 HATOTBAHETO H AOCTOBEPHOTO NPEACTABAHE Ha TO3H (PMHAHCOB OTHET, B
CHOTBETCTBHE € MEKAYHADOAHHTE CTAHAAPTH 33 (DUHAHCOBO OTYMTAHE, NPHETH OT Espomeiickara
KOMITCHA, ¥ 34 TAKABA CHCTEMA 32 BBIPENIEH KOHTPOA, KAKBATO PBKOBOACTBOTO OIIPCACAM KATO
HEOBXOAHMMA 32 H3TOTBAHETO HA (DHHAHCOB OTHET, KOHTO He ChABPHKA CBINECTBCHH OTKAGHCHHM,
HE3ABHCHMO AAAM T€ €€ ABAYKAT HA M3MAMa MAH TPCIIKA,

OMZOBOPHOCM Ha adumopa

HalmaTa OTTOBOPHOCT Ce CBEMAR AO M3PASABAHC HA OAHTOPCKO MHCHNE BLDXY To3H (PHHAHNCOB OTHET,
OCHOBABAINO Ce HA M3BBpIIEHHA OT Hac oAnT, Hammar oaur Ge npobeacH B CHOTBETCIBHC
npodecroHaAHHTe H3HCKBAHIA HA MexayHAPOAHHTE OAHTOPCKH CTAHAAPTH. Tean CTAHAAPTH HAAAraT
CrIassaHe HA eTHYHHTC H3HCKBAHIA, KAKTO H OAHTBT A2 ObAE IMAAHUPAH M IIPOBCACH TaKa, 4¢ HHE A2 CC
yOEAIM B pa3yMHA CTENEH H4 CHTJPHOCT AOKOAKO (DUHAHCOBMAT OTICT HE CBALPIKA CHUICCTBEHM
OTKAOHCHHA.

QAHTBT BHAKYEA HAITBAHCHHETO Ha IIPOLICAYPHM C [EA IOAY9IaBaHe HA OAHTOPCKH AOKA3ATEACTEA
OTHOCHO CYMHTE H OMOBECIABAHUATA, IIPCACTABEHH BLB cpunancorns otuer. Vsbpanure mporeaypn
3ABIICAT OT IPEIEHKATa HA OAHTOPA, BKAIOYHTEAHO OIEHKATA HA PHCKOBETE OT CBHLICCTBEHH OTKACHEHHR
BB (PHMHAHCOBHA OTHET, HE3ABUCHMO AAAM TE CE ABAMAT HA HIMAMA HAN TPEITK2. [pu p3ponprBadero Ha
Te3M OLICHKA Ha PUCKA OAMTODBT B3€Ma [TOA BHIMAHME CHCTEMATa 32 BHTPEIICH KOHTPOA, CBDBp3aHA <
H3TOTBAHETO M AOCTOBEPHOTO IIPCACTABAHE HA (DHHAHCOBHA OTYET 0T CTPAHA HA TPCANPUATHETO, 32 A2
pa3paboTn OAMTOPCKM TIPOIIEAYPH, KOHTO €A TOAXOAAIIM IIPH Te3H oOCTOSTEACTBA, HO HE € IIEA
HM3pasfBaHe HA MHCHHE OTHOCHO eDeKTHBHOCTTA Ha CHCTEMATA 32  BBTPEIIeH KOHTPOA  HA
npeanpuaTueTo. OAHTBT ChINO TaKa BKAIOHYBA OLEHKA HA YMECTHOCTTA HA HPHAArAHHTE CHETOBOAHH
MOAWTHKH H PasyMHOCTTA HA INPHOAHMIHTEAHHTE CIETOBOAHH OICHKH, HANPABCHH OT PHKOBOACTBOTO,
KAKTO H OLICHKA HA THACCTHOTO [IPEACTaBAHE BBE (DHHAHCOBHA OTUET.

C'—IPITB.MC, e HBB'prIBHHﬂT OT HAC OAMT ITPCAOCTABA AOCTATBEYHA H [TOAXOCAAIIA Oasa 3a 1131333CHOT0 oT
HAC OAHTOPCKO MHCEHHC.

Global in Reach, Local in Touch
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Muesue

B pesyaTaT Ha TOBA YAOCTOBEpSABaMe, ¢ (DMHAHCOBHAT OTHET NPCACTABA AOCTOBCPHO, BDB BCITMKH
CBILECTREHH ACIIEKTH, (PHHAHCOBOTO CBCTOSHHE HA «ACTPOHEPAKI COAAP BLATAPHA” EOOA
kM 31 aexemppy 2013 roauna, KakTo H PHHAHCOBHTE PE3YATATH OT AEHHOCTTa U MAPMYHITE NOTOLH 33
TOAMHATA, 3ABLPIIBALA HA TA3M ALTA, B CHOTBEICTBHE C MeXAyHAPOAHHTE CTAHAAPTI 32 JpuHaHCOBO
OTYHTAHE, NPHeTH oT EBponeiickaTa KOMHCHA,

Hapacpag sa obpougare va uuriative

Bes aa kpasmdmIMpame HALIETO MHEHHE OOPBINAME BHMMAHHE, € APYKECTBOTO HMAa OTPIHUATEACH
pa3sMep Ha cODOCTBEHFA KAIIHTAA B a3Mep Ha 5 271 x.AB. PBKOBOACTBOTO Ha APYHECTBOTO € OTIOBECTHAO B
MPHAOKEHMETO KbM (PHHAHCOBHA OTYET B T. 2.2 ,,Basa 3a paMeprane”, de HAME ITALHOBE M HAMEPEHNA 32
IPEyCTAHOBABAHE HA ACHHOCTTA Ha APYXECTBOTO.

Apyen swnpocu

PDUHAHCOBHAT OTYET HA APYKECTBOTO 31 TOAMHATA, 3aPbPIIBAINA HA 31.12.2012r. e OAHTHpPaH OT
Perncrpupan oarrop Beaun Quanmos, KOHTO € H3A2A OAHTOPCKH ADKAAA C HERBAAM(HITIPAHO MHEHIIE
¢ maparpac 2a obpoluaHe Ha BHHMAHHE OT AATA 04.09.2013r.

AOKAaA HO APYTH OPABHH H PETYAATOPHH HIHCKBAHHA

PLKOBOACTBOTO CEBIIO TaKa HOCH OTTOBOPHOCT 34 HM3TOTBAHETO HA TOAHIIIEH AOKAZA 33 AﬂﬁHOCTTa B
CHOTBETCTBHE ¢ HAHUCKBAHMNATA HA 3aKoHa 32 CHETOBOACTBOTO.

34aKOHBT 33 CYETOBOACTBOTO H3MCKBA OT HAC AAd H3IPAIMNM MHEHHIE OTHOCHO ChOTBCTCTBHET(O MCHKAY
TOAHITITHHA AOKAQA 33 ASHHOCTTa Ha APY}KECI'BOTO  TOAWIITHHA cbprchos OTUYCT 34 ChINHA OTYCTEH
TIEPHOA.

IMo Harre MHEHHE, TOAMIIHIAT AOKAZA 33 ACHHOCTTA € M3TOTBEH B CHOTBETCTBIE C IPHAOKEHHA TOANIIEH
cpuranHcoB oT4eT Ha APFKECTBOTO KbM 31 aexemspu 2013 1.

PerncTpuapaH oANTOP OTTOBOPEH 34 OAUTA!

Backa 'eauna

10.03.2014r.
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INDEPENDENT AUDITOR’S REPORT

TO: THE SOLE OWNER OF
“ASTRONERGY SOLAR BULGARIA” Ltd.

Report on the financial statements

We have audited the accompanying financial statements of “ASTRONERGY SOLAR BULGARIA” Ltd,
which comprise the statement of financial position as at December 31, 2013, and the income statement
and the statement of comprehensive income, statement of changes in equity and cash flow statement for
the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responstbility for the Financial § tatements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the international Financial Reporting Standards, adopted by European Commussion and
for such internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responiibility

Our responsibility is to express an opinion on these financial sttements based on our audit. We
conducted our audit in accordance with the professional requirements of the International Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the putpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

In our opinion, the financial statements present fairly, in all material respects the f-inancial position of
«ASTRONERGY SOLAR BULGARIA” Ltd. as at December 31, 2013 and its financial performance and
its cash flows for the year then ended in accordance with the Internationa! Financial Reporting Standards,

adopted by European Commission.

An emphasis of matter paragraph

Without qualifying our opinion we'd like to point out that the company’s net assets are negative and
amounting to 5 271 thousand BGN. In the notes to the financial statements in Notes 2.2 “Basis of
measuting” company’s management discloses they have no plans and intentions for suspension of the

company’s activity.

Other issues . . .
Financial statements of the company for the year ended 31.12.2012 were audited by registered auditor Mr.

Velin Filipov, who issued unqualified audit report with an emphasis of matter paragraph dated 04.09.2013.

e
Fys

Report on other iegal and reguiaiofy iequiremci

Management is also responsible for the preparation of an annual report of operations in conformity with
the requirements of the Accountancy Act.

The Accountancy Act requires us to give an opinion whether the annual report of operations of the
Company is consistent with the financial statements for the same peried.

In our opinion the annual report of operations is prepared in accordance with the accompanying annual
financial statements of the Company as at December 31, 2013.

Specialized Audit Firm,x"'/
HLB Bulgaria Ltd. ( A
A

Reptesented by? -
Zlatka Koleva \

Auditor in charge:
Vaska Gelina

10.03.2014
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ACTPOHEPAXH COJIAP BBJITAPHA EOO/JL
OTUET 3A ®PHHAHCOBOTO CHCTOJIHHE

ToauuaTa npuKoYBania Ha 31 nekemepn 2013 r,

(BCHUKHM CYMH ca B XWJIS/IM JIEBA, OCREH aKO HE € NTOCOUEHO APYro)

Mpun. 2013 r. 2012 r.
AKTHBH
HeTtexymu akTHBH
Mamunu, o6opyABaHe ¥ TPAHCIIOPTHH CPEACTBA 11 82 66
AKUHH H JAIOBE B IhUIEPHH TPEANIPHATHSA 12 16,246 16,246
JIILArocpOYHH B3eMaHKA OT CBbP3atH JTHIA 17,18 203,322 209,612
AKTHBH TI0 OTCPOYEHH TaHBLIH 360 216
0610 HeTeKYLLH AKTHBH 220,010 226,140
TexylH aKTHBH
TwproBeks W APYTH B3eMaHus 13 356 12
KpaTKocpouHU B3¢MaHHA OT CBbP3aHH ML 17,18 13,847 17,988
[TapuyHH CPEICTRA U NAPHYHH EKBHBANCHTH 15 193 5,971
060 TekymM AXTHBH 14,3%6 23,971
00610 aKTHBH 234,406 250,111
CoGcTBeH KanHTaA H [ACHEH
Co6cTBeH KanuTAl
Hatpynanm nieqanGu/(3arybu) (3,696) (155)
Mevan6a/(zaryba) oT TeKyLHd MEPHO {(1,975) {3,541)
O6mo codeTEEH KAanUTAaJI (5,271) (3,696)
ITacueu
HereKyln 3a1b/IKEHHA
JIbJITOCPOYHH 3a0bJIKEHHA KbM CBBP3IAHH JIHLA 17,18 218,497 222,381
0610 HeTeKYLIN 320bJGKEH HA 218,497 222,381
Texym macHeu
KpaTkocpouHH 3aIbIKEHHA KbM CBBD3AHH JTHLA 17,18 21,029 31,260
THproBckH U APYrH 3a0BIKEHHA 130 143
3aIp/KEHNA 33 JaHDLLIU 5 7
[Tpoeusnu 16 16
06110 TeKyIIH NACHBH 21,180 31,426
Q0o MaCHBH 239,677 253,807
006w codcTBed KanuTAN H TACHBH 234,400 250,111

ToduwHuim uHarcos omuent coC CIPaHuyY odobpen na 10.03.2014 2. om Ynpasumena na Jlpyycecmeonmo.

Hoschumennume npOIcenus,
P

B f’ﬂi‘
Cothdun OQ

PerucTpHpaH OATOP,0TTOBOPEH 3a OAHTA
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ACTPOHEPIXH COJIAP BBJTAPHA EQOA
OTYET 3A BCEOBXBATHHA 10X0/{

TopuHaTa npuknouBawa na 31 aekemspu 2013 r.

(BCMMKH CyMH ca B XHIIS/IN JIEBA, OCBEH 2KO HE € NIOCOUEHO LpYTO)

Mp 2013 r. 2012 r.
TMpuxonu OT NPEAOCTABEHH YCIYTH 5 524 775
Hpyru npuxoau 6 i
Neuanba/(3aryba) 530 776
Pazxoau 3a MaTepHalM 6 3) (23)
Pasxo/au 3a nepcoHaia 7 (196) (236)
Pa3xoau 32 BbHIIHH YCIYTH 8 (403) {(606)
Pasxo/u 3a aMOpTH3ALHH (26) 21
LlpyTH pasxoau,; BKIIOYHTENHO Pa3X0au oT 06e3leHKa Ha
HHBECTHIIHH 12 (158) (1,589)
IMeuanta/(3aryGa) oT onepaTHBHA AeHHOCT (256) (1,099)
duHaHCcoBH NpHXOaW/ (Pasxoan), HETHO 10 (1,463) (2,043)
Meuanta/(3aryéa)npenn AaHBUH BLPXY Nevanbara {1,719) (3,742)
Hpuxon/(Pazxon) 3a TaHbLM BbPXY Nedanoara 14 144 201
Meuanba/(3ary6a) 3a roguHaTa (1,575) (3,541)
Jpyr BeceobxBaTen A0XoA - -
O0wmoe BceobXBaTEH AOX0A 3a FOAHHATA (1,575) (3,541)

Koddun 007
Soffin 00D

W PBacka Fennia
1!
‘{3“% ’{j’ PersicTpupal 0IUTOP, OTTOBOPEH 3a 0AHTa



ACTPOHEPIKH COJAP FhJIFAPUA EOQO/L
OTYET 3A IPOMEHHTE B COGCTBEHHSA KAITUTAJI
TopuHaTa nNpHKHoYBama ua 31 gexemapn 2013 r.

(BCH"{KH CYMH Ca B XHNAAH JIEBa, OCBEH aKOo He € MMOCOUCHO ﬂpyro)

IIpua.

Fananc na 1 svyapun 2012 1.

[Meuan6a / (3aryba) 3a roanHaTa

HpyT BceoOXpaTeH JOXOA

Banauc una 31 gexemepn 2012 r.

Bananc Ha 1 anyapu 2013 1. 16
Meuan6a/ (3aryda) 3a roxHHaTa

Opyr BceofxBaTeH 10X0/

Bananc ua 31 nexemepn 2013 1. 16

Hatpynauu 06110 cofcTBEH KAHTAN
neuantu/
{zaryln)

(155) (155)

(3,541) (3,541)

(3,696) (3,696)

(3,696) (3,696)

{1,575) (1,575)

(5,271) (5,271}

Foouwruam gurancos omvem coc cpanuyu 0dobpen na 10.03.20142. om VYnpasumena Ha ,!Ipywcecmeomo

ChLCTaBUTEN .
Copdun OO]]




ACTPOHEPIKH COJIAP BFBJATI'APUA EOO/
OTYET 3A NAPHYHUTE ITIOTOUH

ToanuaTa npukmousama na 31 gexkemspn 2013 1.

(BCHHYKH CyMU ca B XUJIALH JIEBA, OCBEH aKO He € NOCOYEHO ApYro)

TIapHYHHA NOTOUH OT ONEPATHBHA JEHHOCT

[TocTBIINIERHA OT KNHEHTH

[Inawadns Ha AOCTABYULIM

IMapW4HH NOTOLM,CBEP3AHH C TPYAOBH Bb3HATPAXKIEH Usl
BhacTanoBeHu sansnd (6e3 AAHBIM BEPXY Meuantara)

Hpyru nocrelnedda/(IIalains), HeTHO

Hernn napuqlm mOoTOLUH H3INOJ3IBAHH B Ol'lepaTHBHaTﬂ ﬂeﬁHOCT

ITapuyHH NOTOLUH OT HHBECTHUHOHHA AefiHOCT

IToxynku Ha ABAroTpaiiHK MaTepPHATHU aKTHBU

[TapHyuHH NOTOLH OT OM3HEC KOMOHHALMH

JpyrH DapyuH{ NOTOLM OT MHBECTHIMOHHA AelHOCT

HerHn mapu4HH MOTOUH H3MOJ3BAHH B HHBECTHIHOHHA JefiHoCT

IMapu4uny notoun oT GHHAHCOBA JeitHoCT

H3nnaTeHy rIaBHHIM N0 3a€MH KM CBBP3aHH JHLA
H3nnmaTeHH NUXBH IO 33€MH KbM CBBP3aHU JIMLIA

[Tony4eHd 3aeMH OT CEBP3aHH JTHLA

TIpenocTaBeti 3a6Mi Ha CBbD3aHH Jlilid

H3nnaTeHH IMaBHULM 3a6MH MPEJOCTABEHH HA CBLP3AHM fHUA
H3nnateHH TUXBH 3a6MH NIPEIOCTABEHH Ha CBBP3aHH JHLA

HeTHH NapduHH NOTOUM OT PuHAHCOBA NelHOCT

HeTtHo yeeanuenue/(HaManeHHe) HA NapHYHHTE CPERCTEA H
NAPHMHHTE CKBHBAICHTH

HapH‘lHH cpeacTsa U MapHiHK €KBHBANCHTH B HAYANIOTO Ha NEPHOIA
Hapuquu CpeACTBA H MAPHYHH €KBHBAJIEHTH B KPasl HA MepHoaa

IIpun. 2013r. 2012r.
1,515 55
(496) (1.478)
(236) (230)

- 31

(312) (407)
471 (2,029)

(42) 87)

- (6,919)

- (341)

42) (7,347)
(20,439  (34,598)
{7,620} (7,138)

- 258,835
{5,024y {260,500}
17,420 53,198
9,456 -
(6,207) 9,797
(5,778) 421
5,971 5,550
15 193 5,971

Todwunuam unancos omvem cvc cmpanuyu 00obpen na 10.03.2014 2. om ¥npasumens na {pyscecmsomo.

Hoscnumennume npuio,

cenusl Ha cmpanuyy 6 0o 25 ca Hepazdeana yacm om mogu 200uuLen hunaueos omyem.

Coddun OOA
Soffin 00D

=
~ Bavwd [enura |
PerucTpupan oluTop, OTFOBOPEH 3a OJIUTA



ACTPOHEPKHA COJIAP BBJII'APHSA EOO/]
MNPUJIOKEHHA KbM ®MHAHCOBUSA OTUET 3A 2013 roanua

1. CTATYT H INPEAMET HA AEHHOCT

Actporepmxy Conap Bwarapun™ EOOJ] e enHONHYHO APYHKECTBO C OTPAHMUCHA OTCOBOPHOCT €
uaeHTHpHKAMOHEH HoMep 201795808,

JIpy»ecTBOTO € ¢ perucTpHpaH KanuTan B pasmep Ha 100 sesa, pasnpenciieH B 10 paBHH nsna, BCEKH eIHH
¢ Homuuan 10 JiB., KOWTO e HambTHO BHeceH, CealuIueTo Ha ApykecTBoTo e rp. Codus, a aipechT Ha yNpaBICHHE
¢ p-H Harpes, yn. ,Jlsuesap Crawuen” 5, crpaja B, er. 6. Ilpes 2013 r. HAMa mpoMsHa B cOBCTBEHOCTTa HA
JlpyxecrsoTto. EnHonHuen coGCTBEHHK Ha kanuTana e ,,Actporepku Conap Hunepnanaus” 5.B., Hunepnanmus.

JIpykeCTBOTO €€ Mpe/CTAaBIABA W YNpapnssa oT HasHayeHuTe ¢ ynpasurean Jlxu Ilunr Yanr u Hoowr
Xuii Yo#, KOHTO MOTAT JIa M3[THIHABAT CBOMTE (GYHKIUU 32€HO M MOUTIENHO.

OCHOBHHAT TpeAMeT Ha ACHHOCT Ha JAPYXeCTBOTO Tpe3s 2013 r. ¢ HHBECTULHH, {puHAHCHpaHE H
YUpABRNEHHe Ha MPOCKTH 32 IPOM3BOACTBO HA €NEKTPUYECKA eHEprus 0T BH30OHOBAEMY E€HEPrHAHH HITOYHHIM.
TMpes 2013 . JlpykecrBoTo ce (hoKycupa BpXy (MHAHCHpaHe, WHBECTHPaHE M YIPABJCHHC HA 10 mpiuepHH
OpyXecTBa, KOMTO NpurexaBar (OTOBONTAMYHH €. UEHTPaNH C Kamauuier OT 28 MW g0 5 MW.
DOTOBONTAHYHITE €11, LICHTPANK Ce HAMHpAT ChOTBETHO B obmmum Tyumxa, SIMbon, Jlumutporrpan, Kapuobar,
Crpanmxa, Teepauua u CyHrypnape. BCHYKE UEHTpaTd ca MNPHCHEAMHEHH KbM €NEKTPONMPEHOCHATa Mpexa.
EnexTpoeHeprusTa ¢e MPoAapa NPy JbPKaBHO PeryNipaHid UEHHA Ha H3KyMyBaHe.

JlpysecTBOTO HAMa Pa3KPHTH KIOHOBE KbM Kpas Ha 2013 r.

JIpy*ecTBOTO UMa OJHTEH KOMHMTET B CbeTas: Muxaena Mamonosa — NpeacenaTe!l Ha OLMTHHA KOMHTET,
Munena MopaaHoea — uNeH Ha OMTHHA KOMMTET.

MRUANCORALT OTULT & UHAWRWAVANEH OTUET HA TTRENTIDHATHETO.

Lasaiars AEAARALS A

2. BA3A 3A U3TOTBAHE

2.1. Hpunoxcumu cuemoooni cmandapni

To3u MHAHCOB OTYET © H3TOTREH B CHOTBETCTBHE CHC 3aKOHA 32 CUCTOBOJCTBOTO MexayHapoaHuTe
cueToBoaHH cTangaptu (MCC), npyetn ot Erponeiickua Cpro3 (EC). PHHAHCOBUAT OTHET € oqobpeH 3a U3naBate
oT Yrpaeurenute Ha Hpyxectsoto Ha 10.03.2014 r.

2.2. Baza 3a uimepeane

[oauwuuaT GUHAHCOB OTYET € M3roTBEH Ha §azaTa Ha HCTOPHIECKA EHA.

[OMUUIHUAT (PHHAHCOB OTUET € ChCTABCH TIPH CNa3BaNe Ha NPHHIINA Ha ACHCTBAILO NPEANPUATHE.

KbM [aTaTa Ha W3TOTBAHE HA HACTOSIIHA (HHAHCOB OTYET PbKOBOACTBOTO € HAUPABMIO MpElEHKa Ha
cnocoGHocTTa Ha JIpyKecTBOTO Aa NPONBMKH CBOATA ACHHOCT KAToO JIGHCTBAIIO MPEANPHATHE HA faza Ha
HaNMYHATa MHGOPMAUMS 33 NPeABUAUMOTO Obaewte. Crel W3BBLPLICHHMA TIPEITIEN HA AedHocTTa Ha JIpyXeCcTBOTO
PBKOBOJICTBOTO OMAKEQ, Y€ JIPYKECTBOTO MMa I0CTaTb4HO QHHAHCOBH PECYPCH, 32 Id MPOMLIIKM OTICPATHRHATA CH
NefHOCT B GM3Kko ObACIUE H TIPOIB/DKABA A MPHIAra NPHHLMIA 33 ASHCTBAMO NPEANPHATHE NPH U3rOTBAHETO HA
(PMHAHCOBHHA OTUET.

PLKOBOLCTBOTO € M3BBPLIMIO OUEHKA HA MPUWIOKUMOCTTA Ha IPHHLHIIA 32 ACHCTBALIIO NMPE/UIPHATHE, KaTo
{byHIaMeHTANeH MPKHLMN TPK H3TOTBAHETO Ha (MHaHCOBHA OTYET. IIpu oueHkaTa ca B3ETH MPEABHL BCWMKH
OBCTOATENCTRA, BKIIOUUTEHO M TE3H, KOHTO €& Bh3HAKHAJIN CIIE/ AaTaTa Ha ChCTaBAHE HA (PMHAHCOBHA OTHET.

bananceT 0Tpa3faBa NMpPeBKUICHNE Ha TEKYLIHTE TTACHBH Ha/l TCKYLUHTE AKTHBH. PEKOBOACTBOTO € NOAYYUMIIO
O(bHLlPlaIlHa rapaHing OT CTpaHa Ha cOOCTBEHHMIMTE Ha KaluTasna, 3a NpejoCTaBAHE HeoOxomuMaTa nojKpena 3a
JPYKECTBOTO, 3a Ad MOXKC Aa H3TNIBJIHH CBOMTE 3abHKEHNA,

QuakBaHHATA HA PBKOBOACTBOTO €4, HE npe3 CleABaluusa QTUCTCH NEpHOd IPYXECTBOTO W ABLICPHHTE i
NpeAnpHATUA 1E CTaGHHPl?.HpﬂT (l)HHaHCDBaTa CH MO3UIHA. PBKOBOACTBOTO HAMA HaMEpPEHHE 3a HaMalsdBaHe WIH
npekpariasaHe Ha AeHHOCTTa HA HHBECTHIHHTE CH.



ACTPOHEP/UKH COJIAP B'BJTI'APUA EOOJ
NPHIOKEHHA KbM ®PIHAHCOBHA OTYET 3A 2013 rofiMHa

2.3, DyHKQUOHGAHA SAAYING H 6ATYIIA HA KPEOCMaAcAHe

HacToflmuar otdeT € M3roTBed B Owbirapckd nepa (BGN), koaATo € (hyHKNUOHAIHATA BalmyTa Ha
Jpyxectroro. Lsurata ¢prHaHcoRa MHpOPMALUA TPEACTABEHA B JIEBA ¢ 3aKPLINIEHA 0 XHIA/d, OCBEH KOraTo o
MOCOYEHO APYTO.

2.4. Hanonszeane na npuOAU3HMETHNE OUEHKH U RPEeleHKI

HzroTeaHeTo Ha (uHancoeuTe oT4eTH cbraacHo MCC, npueTr oT EC #3MCKBA PBKOBOACTBOTO J1a IIPaBH
npeLeHKH, NPUGIM3UTEAHH OLICHKH H JIOMYCKAHKA, KOUTO BIUSAT HA PHIATAHETO HA CYCTOBOIHUTE MONHTHKY H Ha
AKTHBHUTE, [IACHBHTE, NPUXOMMTE M DPasXofuTe. PealHuaT pesyiraT Moxe pa Obie pasinyeH OT Teid
NPUGTH3UTENHY OlieHKH, |IpepasrieikIaneTo Ha CHETOBOHUTE OLIHKH CE IPH3HABA B NIEPHONA, B KOHTO OllcHKATa
e TIpepasriiejlaHa, KOTaTo NpepasriexAaHeTo 3acATa TO3H Nepuol, H B GbAELIH MepHOM aKo NpPEpasIiIekIaHeTo
OKka3pa BIMAHUe Ha Gbaemure nepuoau. Mudopmanms 3a NO3MUME, 3aCerHaTH OT OLEHKH HA HECHIYPHOCTTA H
JONyCKAHUA APM MpHAAraHe Ha CUETOBOJHHTE TOJHTHKHM, KOWTO HMAT e(eKkT BbpXY CYMHTE NpPH3HATH BB
duuancoBUs OTUET, e ChAbPXaA B [Tpunoxkenue 11- aubly 33 Bb3CTAHOBABAHE.

2.5. Cpasnumenna unopmayus

Chriacko GBATAPCKOTO CUETOBOLHO 3AKOHOZATENCTBO M periiaMeHTHpaHuTe 3a npuioxeHue MCC,
(uHaHCOBATA rO/IMHA NPHKIIOYBA Ha 31 1EKEMBDPH ¥ TBPrOBCKHTE APYXECTBA Ca JANBXHH [ PEACTABAT FOANIIHA
(PMHAHCOBH OTHETH KbM ChINATA NaTa, 33€[HO ChC CPABHMTENRM JAHHH KbM Ta3H JaTa 3a MpeIxoJHaTa rofuna. B
Clyuai, uye ApYKECTBOTC € H3BBPIMAC MPOMEHM B CYCTOBOLHATA CH IMOJNTUKE, KOHTO €A TIPHIOKEHH
PETPOCTIEKTHBHO MM KO ¢ M3BBPINWIO MPEM3HYHCICHHS WIH PeKIacH(uKaliy HA OTIENHH NEpa, TO NpeacTasd
CPABHNICHH AaHHH

MOACHUTENHH OEACKKH, KAKTO CIEBa:

3a ABa TPSAXOAHE TCPHOAa B OTHE AHHE 1§ CROTBETCTRAUIMTE MY
r

a) KbM Kpas Ha NpeJXoJHHA OTIETEH NEPHOL;
£) KbM HAYAIOTO Ha HaH-paHHKA CPaBHHM IEpHON.

B ocTaHaIuTe CNEMEHTH Ha (QUHAHCOBHA OTYET M CLOTBETCTBALIMTE WM [OACHUTEIHH CBEACHHA
cpaBHMTENHATA HHGOPMALHA C& IPEACTaBA CAMO KbM Kpas Ha NPEAXOJIHIA OTHETEH NEPHOA.

3. 3HAYUMH CHETOBOJAHH ITOJIUTHKN

BLanpHeTHTe CUETOBOJHM MONHTHKH Ca TOCNEAOBATENHH C TE3H, NpUAAraHd [Pe3 MPEAXOIHHA OT4CTCH
MepHOJ, ¢ H3KMOUCHUE HA HOBUTE HaMeneHn MC®@O 1 MCC, suanpretn 0T JpyXecTBOTO KbM 1 syapn 2013 .

3.1, Hyxcoecmpanna gaiyna

OnepanyuTte B 4yKZSCTPaHHA BAAYTa ¢€ OTYHTAT BbB (PYHKUMOHATHATA BalyTa no OOMEHHHUA Kype Ha
BHE, NpHI0OKKM B I€HA HA M3BBPIIBAHE Ha Clenkara. [lapuyHy aKTHBH H NaCHBH, ICHOMUHHPAHH B 1yXACCTPAHHA
BATYTa, C€ OTYMTAT BBB QYHKIHOHANHATA BATYTAa [0 3AKMIOYHTENIHUA KYPC B JICHA HA W3FOTBAHE HA OTHCTA 34
dunancosoTo cherosHue. [lewanba min 3aryfa OT KypCOBH PasivKy, NMPOHSTHYAIH OT NAPHYHH TIOSULHM, ©
pa3IHKaTa MEXy aAMOPTH3MpaHaTa CTOHHOCT BhB (PYHKIUHOHATHA BANYTa B HAYAIOTO HA MEPUOAd, KODHUIHpaHa ¢
eeKTHBHATA NUXBAa W IUIALIAHHATA Npe3 NEPHONA W AMOPTHIMPAKATa CTOMHOCT B yxACCTpaHHa BanyTa
npeBIyTHPAHA [0 Kypca B Kpas Ha MepHOAa,

Ot 1 sHyapu 1999 roguaa obmeHHnsT kype Ha Benrapckus nes (BGN) e ¢uxcupan kbM espo (EUR).
O6MenumaT kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Dunancosy HHCIPYMERMU

JIpy)KeCTROTO NpPHU3HABA ITHPBOHAYAIHO B3€MaHMA W NENIOIHTH HA JIaTATA HA BEIHHKBaHE. BCuuku Apyry
(HHAHCOBM aKTHBM ce TIPH3HABAT ITBPBOHAYATHO Ha AATATa Ha THPIYBAHE, KOATO € JIATAaTa HAa KOATO TO € CTaHANO
CTpP4HA 10 JIOTOBOPHHTE YCIOBUSA HA HHCTPYMEHTA.

Jlpy’ecTBOTO OTHHCBA (PMHAHCOB AKTHB KOTATO JIOrOBOPHHTE PaBa 33 NapuHATE NOTOLM OT AKTHBA €2
noraceH#, Win JIpyxecTBOTO OPEXBBPIH IpaBaTa 3a NONMy4yaBaHe Ha NOTOBOPEHMTE IMAPHYHH MOTOUM OT
(HHAHCOBHA AKTHB B CJICJIKA, CTIOPE] KOATO 3HAYMTENHA YACT OT BCHYKH DHCKOBE M H3COIH OT COOCTBEHOCTTA Ha

7



ACTPOHEPJGKHU COJIAP BBJIT'APUA EOOL
HPHJIOXEHHA KBM OHHAHCOBHUSA OTYET 3A 2013 roasna

¢HHAHCORMS aKTUB Ca NpPeXBBPICHH. BCAKO ydacTHe B NpPEXBLPJIEH (GHHAHCOB AKTUB, KOHTO € CB3janeH MU
safbpkan oT JIpyKecTBOTO ce NPH3HARA KaTO OT/AENEH AKTHB HIIM ITACHB.

DHHAHCOBM AKTHBY M ITACHEM C€ HETHPaT M HETHATA CTOHHOCT ct NpeiacTaBs B OTYETA 3a (PHHAHCORO
ChCTOAHHE TOTAaBa H CaMo Toraea, Korato J{pyXecTBOTO HMa IPABHO OCHOBAHHE Ja HETHPA CYMHTE M HMa
HaMepeHHe HWIH Ia ypexaa Ha HetHa 6a3a I Ja peasln3vpa akTHBa ¥ [a ype/lH IIaCHBa €AHOBPEMEHHO.

Jpy*eCTBOTO UMA CHETHHAT He-AepHBATHBEH (QHHAHCOR aKTHB: NADHYHK CPENCTEA ¥ B3CMaHHA.

JaeMit i gIeMaAHNA

3aeMM M B3eManuA ca (HHAHCOBH AKTHBH C (PUKCHpAHW HIH ONpEAENSeMH [NALIAHHA, KOUTO HE ca
KOTHpaHHM Ha aKTHBEH ma3zap. TakHMBa akTHBH ce [PH3HABAT IThPBOHAYAIIHD N0 CMPABSITHBA CTOHHOCT IUIOC BCHIKH
IPAKO CHOTHOCHMHE pa3xoiM Mo cienkara. Crel MbPROHAYATHO NPH3HABAHE 3a€MH H B3EMaHHs Ce OUEHARAT 1o
aMOPTH3HpaHa CTOMHOCT, KATo ¢€ M3[10/13Ba MeTofa Ha ¢(eKTHBHWA JUIXBEH NPOLEHT, HAMAJeHa ChC 3arybu oT
obe3ieHka.

KareroppaTa ,,3acMH H B3EMaHHA" B3EMaHHA [0 THPrOBCKM 31CMH M B3CMAHUA 1O npopax6M u OpyrH
B3CMaHHA.

Hapu u rapuunu exeusaIeHmy

ITap# ¥ Napu4HH €KBHBAIEHTH BK/IIOYBAT MAPHYHH HAMIMYHOCTH 1 JIEHO3HTH H& BIKJAHE ¢ MbPBOHAYANIEH
MaTYPHTET OT TPH MeCela WM [NO-MaJIKO OT JlaTaTa Ha ApuIoOHBaHE, KOUTO €A CBBP3AHM ¢ HE3HAUMTENICH PHCK OT
NpoMAHA B COpPaBEUIMBATA MM CTOMHOCT M ce H3nons3mar orT Jpyxe¢TBOTO 3a YNpaBlieHHe HA KPATKOCPOUHH
AHTaKHMEHTH.

3a uenpTe HA M3rOTBSHETO HA OTYETA 3a MAPHYHUTE MOTOLIM:

* TIAPHMMHKTE NOCTBILIEHHA OT KIHEHTH H MAPHYHHTE IUIAAHHA K'bM JIOCTABYHLA €A NPEACTABeHN GpyTHO,
¢ snoued JIC (20%);

+ mratensAT JIJIC 0o MOKYNKH HA ABITOTpaHHM aKTHBH C€ MOCOYBA KATO INAIIaHHs OT HHBECTHLHOHHA
IeHHOCT.

3.3. Ocnoeen Kanuman
KanutansT Ha Jpy:ecTBOTO € NPEACTABeH [0 HOMUHAIIHATA CTOHHOCT Ha JAIOBETE.

3.4. Hmomu, mauunu, coopeicenun i obopydeane
(i) lIpuznasane u ouenra

ITepeonauanso RPU3HAGAHE

UMOTHTE, MALIHUHTE, ChOPbXEHMATA H 060PYABAHETO c& OIEHABAT MO LIEHA HA NPHOOHBAHE, HAMAJIEHA ¢
HATPYNMaHH aMmopTH3alMH M 3arybu or obesuenka. lleHata Ha npuaoOMBaHe BKNIOUBA MOKYDHAaTa lEHE,
BKJIIOYHTENHO MHT4 W HEEb3CTAHOBHMH AAHBLM BHPXY NOKYNKAT4, KAKTO Y BCWIKH APYFH pasxofil, NPSKO
OTHACSIH Ce 0 MPHUBEXIAHE HA aKTHBA JI0 MECTOIONOKEHHE U ChCTOAHNE HEOOXOMMMH 32 HEroBaTa ¢KCIIoaTalkA
110 HAYHHA MPe/BHACH 0T PLKOBOICTBOTO,

CTONHOCTTZ HA aKTHBHTE NPUAOGHTH MO CTONAHCKH HAUMH BKIIOYEA HATPABCHUTE PA3XONH 33 MaTEPHaH,
JIMPEKTHO BIOeEH TPY/ d ChOTBETHATA [IPOTIOPLIMOHANIHA YACT OT HELPEKHTe IPOHUIBOACTREHH PA3X0AH; PA3XOAUTE
TIPAKO OTHACANM Cce A0 NPUBEXAAHE HA AKTHBA 10 MECTOMONOXKEHHE M CHCTOAHAC HEOOXOIMMH 3a Heromara
eKCIUIOATAUMA M KATMTANM3MPAHM pa3sxomM 33 JHxXBH. 3akynmeH codTyep, Ge3s KOHTO ¢ HEBBIMOMHO
(pYHKIIMOHMpaKETO Ha 3aKyneHO 0GopyIBaKe, ce KAHTAIH3HPa KaTo YacT oT T0Ba 000pyABaHe.

Korato B MMOTHTE, MAlUMHHTE, CHOPBKEHUATA H 00ODYABAHETO CE ChH/BPHKAT KOMIOHEHTH € PAa3nAYHa
NPOABIKHTENHOCT HA M0IE3EH KHBOT, TE €& OTHHTAT OT/IENHO.

Tleuan®u M 3ary0H NMpH OTMHCBAaHE HA UMOTH, MalUMHH, ChOPBXEHHA W 00Opy/BaHe (ONpPENensT ce KaTo
PA3IHKA MeKAY TIOCTHINEHAATA H GATaHCOBATA CTOMHOCT Ha AKTHBA) C& MPW3HABAT HETHO B APYIH NPHXOAM/IPYTH
Pa3sXonH B meqantu u 3aryou.



ACTPOHEPJKHM COJIAP BBJITAPHSL EOO/L
NPHIOXKEHHS KbM ®HHAHCOBHS OTUET 3A 2613 rof(HHa

Memodu HA EMOPHIIAHIA 1 ROAEIEH HCHEOM

JIpyXecTBOTO H3MON3BA JIMHEEH METOL Ha aMOpTH3auus Ha OLATOTPAMHHTE MATEPHAIHH AKTHRU.
AMOpPTH3MPAHETO Ha aKTHBHTE 3aMouBa, KOTaTo Té €2 Ha PasIooKEeHNAE 34 ynoTpeda. TToNe3HHAT KUBOT N0 IPYIH
AKTHBA € OnpeleNeH B CbOTBETCTRHE C (PH3MUECKOTO H3HOCBAHE, crenpukata Ha ofopyusaHeTo, GhacimTe
HaMepeHHs 3a ynorpeta H ¢ IpEANoNIaraeMoTo MOpPaHo OCTapABAHE.

Onpegenenust cpok Ha rogHoct (Ha EKCTMOATALMA) HA NBATOTPARRKMTE aKTHBY CE MPErIEH/d B Kpad Ha
BCAKA [OMMHA H TIPH YCTAHOBABAHE Ha SHAMMTEIHW OTKIOHEHHS CIPAMO GBISIIMTE OHAKBAHHMA 33 CDOKA Ha
M3MOJ3BAHETO HA AKTHBHTE, CHINMAT CE KOPHTHpa.

3.5. Ofezuenra Ha axmuen
ObesyenKa HA MAWRHY, CbOPBHCERUA 1 00opyOsane u Opyau

BajiaHCOBHTE CTOMHOCTH HA MAILWHKTE H 000pyABaHETO H TPAHCHOPTHUTE CPEACTBA MOMNEHKAT Ha NPErnea
32 oBe3leHKa, KOTATO Ca HAIMLE CHOUTHR HIIH IPOMEHH B 0OCTOSATENCTBATA, KOMTO TIOKA3BAT, 16 TE fuxa MorIH Ja
Ce OTVIMYaBaT TPAHHO OT Bb3CTAHOBHMATAa UM CTOHHOCT. AKO €a HAJIMUE TAKHBA MHIWKATOPH, 1€ npHGnH3INTENHO
onpefienenara Bb3CTAHOBMMA CTOHHOCT € f0-RHCKA OT TAXHATA fanaHcoBa CTOMHOCT, TO TIOCHEAHATA CE HIITHCRA 10
BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE. Bh3cTAHOBMMATA CTOMHOCT Ha IBLATOTPAHHATE MATEPHAIIHHM aKTHBH € Mo-
BHCOKATA OT JBETE: CIPABEIHEA CTOHHOCT Ge3 Pasxouy 3a NPOLAKOa HItH CTORHOCT 1Py yroTpeba.

3a onpefeIAHETO HA CTOMHOCTTA NpH ynoTpeDa Ha aKTHBHTE OBACIATE NapHuHK OTOUM CE AMCKOHTHPAT
10 TAXHATAa HACTOALA CTOMHOCT kaTo ce MpIiara JMCKOHTOBA HOPMA NMPENk JAHbLM, KOATO 0TPa3ABa TeKYMHTE
[1a3apHH YCIIOBAA M OLICHKH Ha BPEMeBaTa CTOAHOCT HA MAPUTE M PUCKOBETE, cretdHUHN 32 CLOTBETHHS 2KTHB.
3ary6ute 0T 00e3LEHKA C& OTYMTAT B OTHETA 3d AOXOMIMTE.

3.6. HMpuznasaie HA NPUXOOH O NPOOUNCHA Hd AKIMUGY B yeay2ut

Ipuxoaute OT npogaxk6ara Ha NPOLYKIHA H CTOKM C€ HAYMCIABAT B OTHETA 32 BCeOOXBATHHA 0XO01,
KOraTo 3HAUMTENIHATE PHCKoBe M obnarm oT COGCTBEHOCTTa ca MPEXBLPICHH Ha KyMyBatd. Ipuxoante ot
WIBLPILCHH YCIYTH CE NPU3HABaT B OTYETA 32 BCEOOXBATHHA JOXO/L MPONIOPUMOHAZHO HA ETANA HA 3aBbPUCHOCT
KbM [aTaTa Ha GHHAHCOBMA OTYET. ETAMBT Ha 3aBBPIICHOCT CE ONMPENSns Upe3 MPOBEpKA HA H3BbPLICHATA paBoTa.
He ce mpusHaBar TPUXOAM, KOTATO CHUIECTBYBA 3HAYMTENHA HECHTYPHOCT NO OTHOLICHHME HA TONYHABAHC HA
BH3HArPAKAEHHETO, BH3CTAHOBABAHC HA CBBP3AHMTE DASXOAM WM BBIMOKHO BBLIPAKEHHE OT CTpaHa Ha
BBRIOKKTENIS.

3.7 unancosu npuxoou u paxoou

MDUHAHCOBHTE NPHXOIH BKJIKOYBAT MPHXOAHN OT NUXBH. [IpHUX0/1 0T IKXBU Ce NpHU3HABA B neyantu 1 3aryon
B MOMEHTA Ha HAYHC/ABAHETO MY 1O MeTOAa Ha eeKTUBHATA nuxXBa. PHHAHCOBHTE PA3X0/HM BKIOUBAT PA3X0AM 34
JTHXBH [0 38EMH.

TIpUXOMHTE H PA3XOLKTE OT BATYTHH KyPCOBH a3k CE NpEJICTABAT HA HETHA faza B 3ABUCHMOCT OT
TOBA JAMH ABHKCHIATA B HY)KAECTPAHHA BANyTa BOJAT 10 HETHA 1evanta uin HeTHa saryfa.

3.8 Hencuonny u 0pyzu 3a0vAMCEHHA KbM REPCONANN RO COQUATHOMO U mpyd080 3AKOHOMMEICINGD

TpyIoBHTE ¥ OCHTYPHTEIHH OTHOLICHMS C PAGOTHHLMTE H CIYKHTEJHTE B IPYKECTBOTO C& OCHOBARAT Ha
pasnopeadurte Ha Kojekea Ha Tpyza H Ha pasrnopen0uTe Ha (eHCTBAINOTO OCHTYPHTENHO 3AKOHOAATEIICTRO.
JIpy*€eCTBOTO JIbIDKH BHOCKH 33 COLMAIHO, ICHCHORHO U 3/PaBHO OCHIYPABANE CHIIIACHO Je#icTBAIIATa B CTPAHATA
HOPMATHBHA ypeaba. BROCKHTE Ce OTIHTAT KATO pa3xo]l B OTICTHHA NEPHOL, 32 KOJWTO ce IbIKAT.
PasMepuTe HA OCHTYDHTENHHTE BHOCKH C€ YTBLPXKAABAT KOHKPCTHO CBC Jaxona 3a Owmxera Ha JJOO s3a
CHOTBETHATA TOJMHA. BHOCKHTE Ce& pasnpeAciAT Mexry padoToNaTens H OCHIYpEHOTO JIUE B CHOTHOILCHHE, XOETO
Ce TIPOMEHS €XETO/IHO U € OTPEJIENCHO C OCUTYPHTEIHIA KOJIEKC.
KbM APYXECTBOTO HAMA Cb3afeH U (yHKIMOHHPAIL HaCTeR ROBPOBONEH OCHTYPHTENEH GOHL.
OCHIYPHTEJIHHTE U IEHCHOHHH CXeMH (ILIAHOBE), IPHIATAHH OT APYXKECTBOTO B KAHECTEOTO My Ha paboronaren, ce
OCHOBABAT Ha OBITapCKOTO 3aKOHOAATENCTRO K CA [UIAHOBE C TBLPAO ONpe/ACnEHI BHOCKH.
CwrnacHo pasnopenbute Ha Konekca Ha Tpyna (KT), paboTojaTelliT HMMa 3aibJDKeHUC 1 W3IUIATH OpH
TpeKpaTABaHE Ha TPYAOBHs I0TOBOP 00e3IETeHNA 3a:

e  HECMa3eHO Npeau3BecTHe — GPYTHOTO TPYAOBO BL3HArPAXKICHHE 32 CAHH MECOIL,
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¢  TOpaId 3aKpUBaHE Ha MPEANPHATHETO HIHM HA YAcT OT HETO, ChEpallaBaie B WaTa, HaMalBaHe Ha obema
Ha paGoTa M crMpane Ha paGoTa 3a nosede OT 15 AHM — He ToBeye OT eaHa OpyTHA MeceuHa paboTHa
3annara;

¢ IpH mpekpaTABaHe Ha TPYIOBHA AOroBop nopami Gosect — ofesleTenye B pasmep Ha GPYTHOTO TPYAOBO
Bb3HATPAK/ICHHE 33 CPOK OT (BA MECELIA, AKO HMA HAi-MaNIKO I1eT TOAUHH TPYIOB CTAX U NPE3 [IOCIEAHUTE
€T FOMMHHE TPYAOB CTAX HE € MoNyuasan 00e3leTeHNE Ha ChIUTO OCHOBAHUE,

¢ IIpH NEHCHOHMPAHE — OT 2 10 6§ OpyTHU Meceunu pabOTHH 3aIUIaTH CIIOPe/l TPYAOBHS CTAX B APYKECTBOTO,

® 33 HEM3NOM3BaH MNaTeH IOJMILEH OTIYCK - obe3lueTeHne 33 ChOTBETHHTE FOAHHH 334 BPEMETO, KOETO Ce
[pH3HARA 33 TPYHOB CTaX,

Crien M3MNALIAHETO HA MOcoUeHNTe obesleTeHH 3a padoToAaTend He NPOHITHYAT APYTH 3a/lbIKCHUS KbM
CIYKUTEIINTE,

KpaTkocpo4HHTE JOXOAM 32 TIEpCOHANA NoA (opMara Ha BLIHATPAKAEHMA, GOHYCH M COLHANTHU
NOTIALAHHS ¥ NPUIOOUBKH, (M3UCKYeMH B PaMKUTe Ha 12 Mecena crie/ kpas Ha NMepHoja, B KOWTO MepCOHAILT ¢
NOJNOKHT TPYA 3a TAX, WK ¢ H3MBIHWI HEOBXOMIUMHUTE YCIOBHA) €& MpH3HABRAT B Oaianca 3a NepHOJa, B KOHTO ¢
MOJIOKEH TPYHT 32 TAX HITM C& U3ITbIHEHH H3HCKBAHMATA 32 TAXHOTO NONYJaBaHEe KaTO TEKYINO 3aibibkeHHe (cen
TNpUCTIafiane Ha BCHUKH TUIATCHH BEYE CYMH W IOJaTalld ce YAPHKKH) B pasMep Ha HEAUCKOHTHPAHATA UM CyMa.
JIBIDKUMHTE OT APYAKECTBOTO BHOCKH IO COLMANHOTO H 34paBHO OCHTYPABAHE CE NPU3HABAT KATO TEKyILo
3a/IbIKEHKE B HEMHCKOHTHPAH pasMep, 3aelHO H B [IEPHO/IA HA HAYKCIIEHHE HA CBOTRETHHTE ROXOAM, C KOHTO Te ¢
CBBP3aHH.

KM patata Ha BCeKH (PMHAHCOB OTYET APYMKECTBOTO NPABK OIIEHKE Ha CYMATa Ha OUaKBaHHMTE PasXodH 110
HATPYHBALLATE € KOMIEHCHDYSMH OTHYCKH, XOSTO ce Ouakea ja fipie wnnarewa KaTo pexynTat oT
HEM3NOI3BAHOTO NIPABO HA HATPYMaH OTMYCK. B OLEHKATa ce BKMOYBAT NPHOAM3HTENHATA NPENEHKA 32 PasX0AnTe
33 CaMMTe BL3HATPAXKIEHMA M PA3XOLMTE 33 BHOCKM MO 3AALKHUTENTHOTO OOLICCTBEHO OCHTYPABaHE, KOWTO
paboTORATENAT JbIAKH BBPXY TE3H CYMH.

CowrnacHo KT paGoTogaTensaT e safgelikeH Ja HM3MAAlld HA [EPCOHATA MPH HACTEHIBAHC HA EHCHOHHA
BH3PACT OBE3LIETEHHE, KOETO B 3ABHCHMOCT OT TPYLOBHS CTAX B NPE/NPHATHETO MOXE Ja Bapupa Mexuy 2 U 6
BpyTHH MeceuHH paboTHM 3aTUIaTH KbM [laTaTa Ha NIPEKPATABAHE HA TPYAOBOTO NPAROOTHOUIEHHE.

Kem 31.12.2013 1. OpyKeCTBOTO HMA IEPCOHAT W BCHYKH OTHOLWICHHA CBC CILYXKHUTCIHTC €4 YpeieHH B
paMkuTe Ha OTYETHHA NEPHOI.

3.9. danvuu
Terywy danvk gupxy doxooume

TekywuTe JAHBYHHE AKTHBH W MACHBH 32 TEKYUIMA ¥ NPCAXOAHY IEPHOAK C6 NPU3HABAT MO CYMATa, KOATO
¢e 0uaKBa 1a Obje BH3CTAHOBEHA OT FJIM MTAaTCHA HA AaHBIHHTE BIacTH. IIpy H3UHCNICHHE HA TEKYLLIMTE JaHbLH CE
NpMNAraT AAHLYHHTE CTABKH M 3aKOHH, KOWTO Ca B CHTA WM Ca B 3HAYHTE/IHA CTCICH NPUETH KbM OTHCTHATA [aTa.
PBKOBOICTROTO AHANHIHMPA OTNSIHHTE NO3UOMH B JAHRYHATA ACKNApaLld, 33 KOHTO NPHIOXHMHTE JaHbIHH
pasnopenfH ca npeaMeT Ha THIKYBAaHE U IPH3HABA NPOBU3HH, KOTATO TOBA € YMECTHO.

OmcpoueHu 0aHLIUH 8BPXY 00X00UmME
OTcpoyennTe NaHbLH C& NPH3HABAT Mo GATAHCOBMS METOJL 32 BCUUKH BPEMEHHK PasJIHKH Kb OTHETHATA
JlaTa, KOMTO BB3HHKBAT MEX Iy JAHBYHATA OCHOBA HA AKTHBHTE H NIACHBHTE W TEXHHTE GaNlaHCOBH CTOHHOCTH.
OTCpoueHH JAHBYHH NACHBH C¢ MPU3HABAT 33 BCHYKH 00araeMi BpeMEeHHH PasliHKH:
®  OCBEH JI0 CTENEHTA, ZI0 KOATO OTCPOUCHHAT JAHBYEH MACHB Bb3HHKBA OT IIbPBOHAYANIHO MPH3HABAHE HA
aKTHR WM MACHB OT [AAaf€HA CJeNKd, KOATO He € OGuzHec KOMOMHALMA M HE BIHAE HHUTO BBPXY
CUETOBOAHATA Meyanta, HMTO BEPXY JaHbyHaTa nedaiba unH 3aryba kbM MOMEHTA Hd W3BBLPIUBAHE HA
caenkara; u
e 133 obnaraeMH BpeMEHHHM Ppa3NWKH, CBBD3AHM C WHBECTHINM B ABLIEPHH APYMKECTRA, aCOUMHpaHH
NPSANPUATHA H Y4acTHsl B CHEMECTHH NPENNPHATHA, OCBEH O CTEMEHTA, [0 KOATO JIPYMecTRoTo ¢ B
ChCTOSHHE 1A KOHTPOJHpPA BpeMETO HA 00paTHOTO NPOsBNeHKe Ha BPEMEHHATa PasiuKa H ChUISCTBYBA
BEPOATHOCT BPEMCHHATA PA3NIHKA 12 He ce nposes 06paTHO B Npe/BHANMO ObaeLe.
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AKTHEM MO OTCPOYEHH JIAHBUM CE MPU3HABAT 33 BCMUKHM HAMAMACMH BPEMEHHHM PA3HKH, NpEeHECCHH
HEHITON3BAHM JAHBLUHK KPEIHTH M HEH3IION3BAHH Wb HH 3aryOu, 10 CTENEHTA, /10 KOATO € BEPOATHO /12 € HAHLC
oGraraeMa Tewanba, cpellly KoATo fAa GbIAT M3MOJ3BAHN HAMATICMMTE BDEMEHHH PAsIHKH, NPEHECEHATS
HeH3ION3BAHH JAAHBYHY KPEIUTH U HEH3NON3BAHMTE NaHBLYHH 3aryOH:

e  OCBEH aKO OTCPOUEHHAT JAHBYEH AKTHB Bb3HHKBA OT MLPBOHAULNHO MPH3HABAHE Ha AKTHB WK MACHE OT

JajeHa CHenka, KoATo He € Ou3Hec KOMOMHALMA W He BIMAE HATO EBPXY CHCTOBOIHATA mevanba, HHTO

BBpXY JaHbuHaTa nevyanta uny 3aryba kbM MOMEHTA Ha H3BBPLUBAHE HA CICNKATA; K

® 33 HAMANAEMM BPEMEHHH paslIAKH, CBLP3IAHM € WHBECTHUME B ABLICPHA JAPYXKECTBA, acOLMMpanh

NPEANpPHSTHS W YYACTHA B CHBMECTHY NPEANPUATHA, OTCPOUEH [AHBUCH AKTHR Ce TPH3HARA eAUHCTREHO

O CTeIeHTa, I0 KOATO MMA BEPOATHOCT BPEMEHHATA Pa3iiKa fa ce NposBH ofpaTHo B ofo3prMo ObaeIle

¥ fia Gbie peannivpana oGnaraema nevanba, cpeuly KOATO fia ce OMON3OTBOPH BPEMEHHATA pa3iHKa.

OTcpouenHTe JaHBIM C¢ HIUHCIIABAT BhPXY BPEMEHHHTE PASITHKH MEK/LY CYMMTC HA AKTHBATE H MACHBUTE,
[pH3HATH B (PHHAHCOBHA OTUET, H CyMUTE H3MONIBAHM 38 AAHBIHH UCTH.

JlpyxecTROTO H3BbPUIBA [Pernes Ha GanaHcoBaTa CTORHOCT Ha OTCPOHEHHTE JAHLIHH aKTHEH KbM BCAKA
OTUETHA [AaTAa M i HAMAIABA 0 CTENeHTa, A0 KOATO Beue HE € BepoATHO Ja Oh/e peanusnpaHa A0CTaTb4HA
obnaraeMa nevanGa, KOATO JAa MO3BOMAEA LIETHA MITH YACT OT OTCPOYCHMA JAHBYCH aKTHB Ja Oblie BB3CTAHOBEH.
Helpy3HaTHTe OTCPOMEHH AaHBYHH AKTHBH Ce MpEPAsINIekpar KbM BCAkAa OTHETHA JaTa H CC NpHIHABAT /10
cTenenTa, IO KOATO € CTAHANO BEpOATHO Na Ghue peanmusupana Gnaema obnaraema neuanfa, KOATO Ja [O3BOJIA
OTCpOYEHHA AAHbYEH aKTUB 1a GbIe Bb3CTAHOBEH.

OTCcpouCHHTE JAHBYHM AKTHBM M NTACHBH Ce OLEHABAT N0 AAHDLYHUTE CTABKH, KOUTO €& OUAKBa Ja 6bAaT B
CUMA 38 NEPHOMA, B KOHTO aKTHBBT CE PeaiH3vpa WK MacuBhT C& YPEId, Bh3 OCHOBA HA JAHBHHHTE CTaBKH (K
NAHBYHK 3AKOHM), ACHCTBALLH HlH BAS3/iH B Wi, B SHAMHTERIA CTSNCH, KM OTUETHATA TATA.

OTcpoueHuTe TAHDLH, CBBP3AHH CbC CTATHH, MPU3HATH W3BBH nedanbara uny 3arybata, c¢ TIPH3HABAT
WIBLH neuanbarta win 3ary6ata. OTCpOUEHHTE JaHbLH Ce TPH3HABAT B 3aBKCHMOCT OT CRBP3aHATA € TAX CACiIka HIH
B IPYTHA BceoGXBaTeH KON, HIH IMPEKTHO B CODCTBEHNUS KanHTAL

JIpYXecTROTO KOMMEHCHPA OTCPOYCHH JAHLYHY AKTHBH  NackBH CaMO TOT4Ba, KOraTo uMa 3aKOHOBO
MpaBo jia NPHCTIANA TeXyLUt JAHBYHM AKTHBH CPEILy TEKYUIH [EHBUHI N4CUBH M OTCPOUCHHTS J@HLYHH AKTHBH H
acHBH c€ OTHACAT N0 AAHBI BBPXY AOXOZA, HANOKEHM OT €OMH I ChIL JAaHBYEH OpraH 3a ¢iHo M CBI0
JaHbUHO3AABHKEHO ITPEANPUATHE.

TIpH ONpPEAEISHETO HA TEKYUIHA ¥ OTCPOUEHUA [aHbK JIPYKECTEOTO B3EMa NMPEABHA eteKTa 0T HECHTYPHH
[JAKBPYHH MO3HLUMH M [ANH AOTBIHHTENHH JAHBOM WIH JTHXBH MOXE Ja C2 JbIKHMH. JIpyKecTBOTO CMATA, Ye
HAUMC/ICHHATA 33 JAHLYHH 33 bJDKEHIA €A a/CKBATHH 32 BCHYKH OTBOPCHU NAHBYHH FOJIHEM Ha fa3aTa Ha OLEHKaTa
Ha MHOrO (paKTOPH, BKJIIOYHTENHO HHTEPIPETHPAHE HA NAHbYHH 3AKOHH W TPCIHUICH ONAT. Tazn oLEHKA ce
OCHOBaBA HA NIPHOTMIUTENHM OLIEHKY W LOTTyCKAHUA ¥ MOXKE Ja BIIILOUBA PCHCHKH 32 Onaemy cxOnTH. Moxe aa
ce nosed HOBAa MH(pOpMaLWA, COpel KOATO JpyXecTBOTO fa MPOMEHH CBOMTE NPCLCHKH 33 AEKBATHOCTTA Ha
CBHIICCTBYBAIMTE NAHBUHH 32[b/IKEHH; TAKHBA NPOMEHH B JAHBTHUTE 3a)(bJIKCHIA HHxa 3acerHaId pa3xona 3a
J@HbLM B IEPHOJ/Ia KOTATO TaKOBA OTIPENIeNAHE ObIe HANpPaBEHO.

Mansk evpxy dobasenama cmoiinocm (AC)
I[TpuxoauTe, Pa3XOLNTE U AKTHBUTE CE NIPU3HABAT HETHO OT JIC, ¢ M3KNI0YEHHE HA CTYHANTE, KOrare:

e JIJIC, BH3HUKBALL [IPH [OKYKA HA AKTHBH WK YCJIYTH HE € BI3CTAHOBHM OT AQHBIHHTE BJIACTH, B KOHTO
cnyuait JIIC ce npu3HaBa KaTO 4acT OT UEHAaTa Ha npuao0HBAHE HA AKTHBA HIW KaTo 4acT OT
CHOTBETHATA PA3X0/1HA [TOUIIKA, KAKTO TOBA € YMECTHO; H

e  B3EMAHMATA H 3aIbPKCHIATA, KOWTO ce OTYHTAT ¢ BrmodeH JUIC.

Hetnara cyma Ba JIJIC, Bb3CTAHOBHMA OT WM AB/DKAMA HA JANbYHHTE BIACTH, CC BKIIOURA B ctTofiHOCTTA
Ha BIeMAHMATA HIIH 38 bDKEHHATA B 0THETA 32 (DHHAHCOBOTC CHCTOAHME,

3.10. Hogu cuemoga0Hy CIaN0apmu i uaKyeanie
e MC®O 13 Onpejesite Ha CNpaBefIUBATA CTOHHOCT {VsmeHente)
s  MCC | Ipencraesne Ha GUHAHCOBH OTUETH (UsmeHeHHe)
s MCC 12 laubun Bupxy noxona (M3meHeHue)
e  MCC 19 Joxoau na nepcoraia (HM3menenne)

Koraro Bp3NpHEMaHeTo Ha CTAHAAPT WM PasACHEHHE ¢& CMATA, HE HMA ediekT BEPXY (PMHAHCOBUTE OTHETH HIH
11
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pesynTaThTe OT AeliHoCTTa Ha JIpyKeCTBOTO, TO3H €IEKT € OIHCaH Mo-101y:

MC®O 13 OnpegelaHe Ha CNPABEUINBATa CTORHOCT (B CHJIA 33 [O/ULLAN NEPHO/M, 3AMOYBALIY HA HIH CIEA
01 snyapmn 2013)

L{enta Ha MC®O 13 e fia 3aMeCTH HaCOKHTE 3a ONpefe/IAHe U ONOBECTABAHE HA CTPABEITHBATA CTOHHOCT B
cpuectsypamute MCP®O ¢ otnenen craHzapT. CTaHIapTBT ONpEAENs ChpaBeAnupaTa CTOMHOCT, MPENOCTaBs
HACOKH KAK /3 C€ OMpEAeNy U BbBEK/A H3HCKBAHHKA 38 OTIOBECTABAHETO H. MC®O 13 He mpoMeHs perjiaMeHTHTE, B
chiecryBamure MC®O, 1o OTHOLIEHHE HA 0GEKTHTE, KOHTO Tpsi6ra na GbAAT OLEHCHH W/MIH OMOBECTEHH MO
cTpaBelTHBa CTORHOCT.

MCC 1 IpeacTapaHe Ha GUHAHCOBH OTYETH (M3MEHEH) (B CHITA 32 TOAMIIHY TIEPHOLH, 3ATIOHBAIH Ha HilH CIIEA
01 ronu 2012, 3a EC — 3anousanm Ha aiu cien 01 suyapu 2013)

Ilpomenute 8 MCC | umar 3a uen fia mofobpst NPECTABAHCTO HA KOMIIOHEHTHTE B OTHETA 33 pceoGXBaTHIS
JI0XO0JI, KATO ChIIEBPEMEHRO CE 3ala3BaT MPEeNOCTARCHMTE [Be BH3MOKHOCTH 32 MPE/ICTABAHE HA: ABA OTHETA —
OTUET 33 HOXOJMTE U OTUET 33 BCeOBXBATHMA JOXO/L MM MHEH OTHET 3a BCeoOXBaTHMA 10X04. C HIMCHEHHMATA CC
BLBE/AT M3UCKBAHMA 3a TPyNHpaHe Ha NOHUMHTE B ApYr BCEOOXBATCH JOXOA B ABC KATErOPHH, CHOTBETHO.
CTATHH, KOMTO B TIOCISACTBME 1le GBAAT IPU3HATH B TeKylaTa neyanta v 3ary0u, v TAKUBa, KOUTO HAMA 1a Onaar
NPH3HATH B TEKyIIUs Pe3ynTar. JlanbuuTe CBBP3aHH ¢ TE3H CTaTUH TpsOBa Ja C& NPeACTABAT AHANIOTHIHO.

MCC 12 J{anbum Bepxy A0xoAa (3MeHeH) (B CHla 338 TONUITHH NEPKOJH, 3aM04BalllH Ha HIH ClIel 01 snyapu
2012, 3a EC - 3amoveaiy Ha Wiy cinea 01 aHyapu 2013)

CTaHZAPTHT H3MCKBA APYKECTBATA /A OLEHABAT OTCPOUCHHTE JAHDBIM, CBBP3IAHM ¢ AKTHBY, B 3aBHCUMOCT OT
HauHHa, N0 KOWUTO ce ouakna a Gbjie BH3CTAHOBEHA TAXHATA OanaHCcOBa CTOHHOCT YpPe3 HINON3BAHE MIH npoaax6a.
Thii KATO NPH MHBECTMUHOHHK MMOTH, OTYMTAHH M0 CTIPABEIMBA CTOMHOCT ChI/IACHO MCC 40 ,,iuBecTHUNOHHA
MMOTH”, € TPYOHO M CyOeKTHBHO Ja CC OTPENENM XakBa 4acT OT BLICTAHOBABAHETO WIE CE H3BBLPLIK HPE3
NOCENBAIY M3MO3BaHe WIH NpoAax0a, ce BbBEXKIA MIKTIOUEHHE OT NOCOYCHHA NMPUHIMI - OHPUBCPRAMUTO
npeanonokeHre, ue GamaHcopata CTOHHOCT Ha NOCOYCHMTE HHBECTAUMOHHHM HMOTH 1€ fbe Bb3CTAHOBEHA
eIMHCTBEHO upe3 npozaxba. B pesynTar Ha W3MEHEHHETO B CTAHAAPTA Ca BKIIOYEHM yKA3aHUATA HA TKP 21
LJaEbLid BBPXY JNOXOLA — Bb3CTAHOBABaHe Ha NPEOLEHEHMTC HEAMOPTH3WPYCEMH aKTHRW W Pa3ACHEHHETO €
OTMEHEHO.

MCC 19 Joxoau Ha nepcoHana (M3MeHeH) (B CUJIa 32 FOAMLIHM [EPHO/M, 3a1049BaM HA MK CIIEA 01 anyapu
2013)

OCHOBHHTE NPOMEHH B CTAHIApTa Ca CBBP3aHM C MPEeMaxXBAaHETO Ha METOJA HA MPEBHIICHMCTO HAL JeCET
TPOLEHTHUA KOpHAOp. H3MEHEHN H JIONbLIHEHH Ca H3UCKBAHKATA CBBP3aHN C NPHIHABAHETO H OLIOBECTABAHETO Ha
UI2HOBETE, Mpe/ICTABIABAIM Ae(uHnupaHn foxoau. KOHKpETH3NpaHM ca YKa3aHHATA 33 OTACIHO NPEACTABAHE HA
NMPOMEHWTE B AKTHBUTE M 3aBIDKEHHATA MO IUI2HOBE ¢ AHHHUPAHM JOXONH Taxa, U4e Aa He CC BBIMpHEMAT KaTo
ceJKH OT OnepaTHBHA ACHHOCT.

4 . ONPEJEJAAHE HA CITIPABEJJIMBATE CTOHHOCTHU

Hskou OT CUETOBOAHATE [MONWUTHKH K ONOBECTABAHWA Ha JPYKECTBOTO H3HCKBAT ONPCAETAHE HA
CIIPaBe/UIMBH CTOMHOCTH 33 (PMHAHCOBM H 33 HEQWHAHCOBM aKTHEM 1 ACHBH. Korarto e npHIoKHUMO, B ChOTBETHUTE
GeliekKH © OINOBECTEHA MAOMBAHMTENHA HH(pOpPMALHA 3a JONMYCKAHWATA, HANpAaBCHH NPH ONPEICNAHETS Ha
CrpaBeTHBUTE CTOHHOCTH Ha cneu(pHYHHA aKTHB MK [1aCHB.

5. MIPUXOIHU

B xunsou nesa 2013r. 2012r.
TIpixoiu OT NPeNOCTABEHH YCTYTH [0 YNPaBIeHHE M a AMAHHCTPAHA 524 767
[puxonu oT HasMH - 8
Ipyry npHxoix 6 |
Obwmo 530 776




ACTPOHEPJZKH COJAP BBJITAPHA EOO/]
NPUNOKEHHA KBM ®HHAHCOBHSA OTHET 3A 2013 TofMHa

6. PA3X0JH 3A MATEPHAJIH

B xuwnou nesa 2013 r. 2012 r.
ToprBa U pe3epBHH YaCTH 3a aBTOMOGHIH 2) (5)
Kannenapcku matepHanu N 3)
Jpyrd oQHC MaTepHallM H KOHCYMATHBH - (15)
Obmo: 3) (23)

7. PA3XOJH 3A IIEPCOHAIJIA

B xunaou nesa 2013 r. 2012r.
Pasxonu 3a BR3HATPAKACHHA (184) (232)
BHOCKH No COLMAAHOTO OCHTI'YPSBAHE (12) {4)
O6wo; (196) (2306)

Cpeanocrucsunpat Opoil Ha nepcoHana 3a 2013 r. ¢ 4 qymm. Kem 31.12.2013 r. apyikecTBOTO dMa
HA3HAYEHU 3 CIIYIKUTENH, SAUHHAT OT KOMTO € 110 IOTOBOP 33 YIPABICHHE H KOHTPOIL.

8.PA3XO0O/M 3A BbHUIHH YCJIYIH

B xunnou neea 2013 r. 2012 r.
Haem Ha oduc 35 (34)
KomyHurauuy (Tenedon, HHTepHET, MoLa) (%) (16)
KoHcynrauTckH yeayru 2) (8
Tlpaeuu ycmyru (189) (3s1)
CUeTOROAHH B OUTOPCKH Pa3xoau (110) (83)
Hotapuantu yciayru () (66)
Hpyru yenyru 4 (39)
PeMOHTH, OAAPEXKA H HAEM Ha aBTOMOGHIIH (6) (n
I'paxpgaHcku LOTOBOPH @7 (5)
3acTpaxoBKH - 3)
Obwo: (403) (606)

9, IPYTH PA3XOJIN

B xunaou nesa 2013r. 2012 r.
IpoBuzuu - (16)
Paszxony 3a KOMaHAKPOBKH (80) (72}
JIpyru pasxonu (75) {119}
Pa3xons 3a JaHBK NpeICTABMTENHK H aBTOMOOUIIHE Pa3XoaH
3) (3)
(158) (210)
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ACTPOHEPJXKH COJAP BBJTAPUA EOOJ,
NPUJIOKEHHS KBM ®HHAHCOBHA OTUET 3A 2013 rozmna

I[pyru pa3xonH ¢a pasXxoiH 3a HacM H KOHCYMATHBH 3a HacT0 NMOMCUHICHHE 3a YIOPABUTENHTE, KAKTO H

OpPEeJACTABHTENHH pa3xoJH.

10. PUHAHCOBH NPUXOIW/(PAIXOAMH)
Hemnu chunancosu npuxodu/(payxedu)

B xunsaou neea

Hpuznamu ¢ nevanbu u 3azybu
IMpuxoau oT JIKXBH OT CBLP3AHMA JNLA

HApyry npuxoau OT JIHXBU

Pasxonu 3a JTUXBH KbM CBbP3aHH JIHLA

baHkoBH TakcH

HetHu npuxoan/(pasxoin) OT BATYTHH OlicpauHn

11. MAIIIMHU U OBOPYJIBAHE U TPAHCNNOPTHH CPEACTBA

OTyerHa croiiHoCT

Kbm 1 anyapn 2012 1.
Tpuno6urs
Kum 31 gewemapu 2012 1.

Kbm 1| suyapn 2013 r.
[TpuactuTy
Kum 31 nexemepn 2013 1.

AMOpTH3IAIIHA
Kum 1 anyapu 2012 r.
AMOPTHIaUHA 38 FOAHHATA

Kbm 31 nexemepu 2012 r.
Kum 1 snyapu 2013 r.
AMOpPTH3aLHA 34 FONHHATA
Ornucana aMopTH3ALKA

Kum 31 pexemppu 2013 1.
Herna 6anaHcoBa cTOHHOCT
Kum 1 anyapn 2012

Ktm 31 pexemspu 2012

Kum 31 pexemppn 2013

2013 . 2012 r.
12,504 9,522
) -
(13,944) (11,524)
(18) (26)
(M (15)
(1,463) (2,043)
Mairnn 4
obopyHABAHE TpaHcnopTHY CpeacTBa O6uo
78 87
78 87
9 78 87
42 42
9 120 129
3 18 21
3 18 21
3 18 21
21 26
8 39 47
6 60 66
1 81 82
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ACTPOHEPIXH COJIAP BhJII'APHS EOO/,
HPHIOWEHHS KbM @HHAHCOBHS OTHET 3A 2013 ronuHa

KM 31 nexemppu 2013 . HiMa yupeaeHH TEXeCTH (3A03UM)} BEPXY ABJIroTpaiiny MAaTCpUAIHH aKTHEH HA

APYKECTROTO.

IIpes 2012 r. apromobmn ¢ Gajanocsa croiinoct 60 x.JB. kbm 31.12.2013r.¢ Oun orkpagHatT. CHUIMAT €
HaMepeH Mpe3 Mecel] OKToMBpH 2012 I. M KbM JIaTaTa HA W3TOTBAHE HA FOAMUIHAA (UHAHCOR OTUET CE HAMHPA B
NONMUEHcKM Y9acThK Ha Tp. Bpamos, PyMbHusA. HMa npeinpueT npouecyanHo CICICTBEHM JCHCTBHA OT
NPOKYpaTypaTa, KaTo CeA NPUKIIOUBAHETO WM €& 0YaKBAa MECTHATA NOMMLMA fa 0CBOGO/M aKTHBA W Ja IO BhPHE

Ha IPYHKECTBOTO.

12. AKIIMM W JSAJTOBE B AbLUEPHU ITPEATIIPHUATHSA

ﬂp)Z)KBCTBOTO AMA CICAHHTE aKLMH | J4710B€ B AbUICPHHA NPCANPHATHA:

Hme Ha TBILEPHOTO
npeAnpHATHE

Cno2 EOOH

Ilxceit bu Comap EQOJ

Cmonnuk Evepmxu EQOJT

Conap 11 EOOJ

Conap [pomxexrc EAJT

Hanummo Comap EAJ]

Brunuud Evepaxn EOO]]

Xanoso 1 Comap EOOJL

®denunkc Conap EOO]]

Yapran Conap [lnaut EOOJ]

QOcHoBHA AeliHoCT

ITpon3BOACTBO H
nponaxda Ha
€J1.eHeprus
ITpou3BoACTBO M
npojaxba Ha
eJL.eHeprua
{Tpou3BOACTBO H
nponaxba na
eJl.eHepTud
[IpoH3BOACTEO H
npoaaxba Ha
€IL.CHEeprHa
HpouaroacTso U
npojakba Ha
e1.eHeprus
IIpon3BOOCTRO K
npofaxba Ha
eJl.eHeprus
ITpon3BOACTEO H
nponaxba Ha
eJ.eHepTHs
Ipou3BOACTBO U
nponax0ta Ha
eJ1.eHepTHs
ITpousBoCTEO H
npogax0a Ha
eJ.eHeprud
[Mpon3BoACTEO H
npongax6a Ha
€I.eHepTHA

2013r.

XHJ.JIB,

1,810

3,044

1,063

2,473

2,139

1,722

1,848

2,113

34

16,246

yuacrie

Yo

100

100

100

100

160

100

100

100

100

100

2012 r.

XHJL.JIB.

1,810

3,044

1,063

2,473

2,139

1,722

1,848

2,113

34

16,246

y4yacTHe

%

100

100

100

100

100

100

100

OCHOBHA JICHHOCT HA TOPENOCOUEHHTE NPYXKECTBA € NMPOM3BOACTBO M npofaxba Ha emeHeprus. KuM
JATATa Ha M3rOTBAHE HA OTUETA BCAKO OT APYKECTBATA HMa /lNa WK roBede (OTOBONTAHYHY CNCKTPOLECHTPAnH 3a

15



ACTPOHEPAXKHU COJAP BBJTAPHS EOO/]
MPHICKEHHSA KbM ®HHAHCOBHSA OTUET 3A 2013 roanua

IIPOM3BONCTEO HA €J1.6HEPris OT Bb300HOBAEMH M3TOUHHIH HA CHEPTHA. BCAKO SIHO OT JAPY/KECTBATA HMA CKIIHOMEH
ROTOBOp 3a H3KYIIyBaHE Ha €. eHEPTHA N0 JILPKABHO PeryAUpaHH LEHH.

[To OTHOIIEHUE HAa MHBECTHIIHA Ha ApyxecTBoTO B ,,CMonHHK Exepmxn® EQOJI ¢ neobxonuMo aa ce uMa
NpeABHI CIAETHOTO:

Haswauena e JippxapHa NpHEMaTelHa KOMHMCHA 33 BBBEXJdHE Ha LEHTpanaTa B CKCIIOATalMA Ha
18.06.2012 r., B pesynTar Ha KoeTo € noamucaH Akt 16 3a 1,8MB, karo 3a ocranaiure 1 MB BhBeKnaHeTo B
eKcIUIoaTalMd € OTNOKeHOo nopauu noxyyasane B PIIHCK SmGon na Aamunuctpatuena lpunyanrensa Mapka ot
[naBHa mupexuus MOKH ksM MunucrepetBo Ha KynTyparta ¢ nata 12.06.2012 . 3a crupaHe Ha BLBOKIAHETO B
ekcrnoarauma Ha OBEL Cvonnik EHepmxy, nopa/id HATHYHE Ha apXeoNorHiecka HaxoaKa.

Craejl NpOBEIEHH TEPEHHO CIIACHTEIHH APXEONOrHYeCKH paskonkd, MHHHCTEPCTBO HAa KyJATypaTa OaBa
oGHUMATHO pa3peleHue 33 Bh30GHOBABAHE Ha paboTara na JlppxaBHata MpuemaTenHa koMucHa. B3 ocHosa Ha
HANpaBeHH KOHCTATAUMK JIbpXKapHATA NMpHEMATeNHA KOMHCHA PelllaBa 12 NpHeMe CTPoeXka @®BEIl ¢ Mowxoct |
MB Ha 3acenanme, cheToano ce Ha 03.07.2013 .

Cren Paspeuienue 3a noazsane ot 09.07.2013 r. 3a | MB u Ha Ga3a peve CHIICCTBYBALIO pa3pelcHHE 38
nonspane 3a 2,8MB, nienTpanara € BbBEICHA B €KCIUIOATALMA.

Ilopanu 3abasane Ha myckaHeto B excrsoarauus Ha DBEIL Cmonnnk EHEpIXH, NpywecTBOTO HE
ronyuasa ompejeneHata oT JIbpxasHa KOMHCHA 3a €HEPruiHO W BOJHO PerylHpane {(IKEBP) mianupana ot
PBKOBOCTRBOTO nNpedepeHumanta uena go 30.06.2012 r. mpu ckmoupane Ha gorosop ¢ ,EBH Brarapus
EnexrpocHabuapade” AJl, xaTo HeHaTa Ha KOATO APYXKECTBOTO e NPOJABA MPOH3BEICHATA ENMEKTPHYECKR EHEPTHS
ot ®BELl e 176.29 ne./MB.

CBIJACHO MUIOKEHOTO MO-rope M  HANPaBeHH AHAIH3M OT BBTPEMIHOMUDMCHATA OTISTHOCT,
PbKOBOACTEOTO Ha APY/KECTBOTO OlieHABa kbM 31.12.2012r. ¢hiecTBYBAHETO Ha HHAMKALH, ‘€ HKOHOMHYECKATa
wirofia oFf MHBecTHLMATA B ,,CMonnuk Erepmxn® EOOJI ce ouaksa 1a Gble MO-HHCKA OT IaHHpaHata. KuM
31.12.2012r. e msebpieHa 100% obe3lgHKa Ha HHBECTHIIMATA B pa3mMep ra 1 379 x.nB.

B Taiu BpB3Ka CleaBa Aa ce UMa mpeisHn, ue e Hamuue [TneMo 3a noakpena oT Actporepixn Conap
Henepnanae 5.B (ASNL), exnonuueH coOCTBEHHK Ha KANIMTANA HA APYKECTBOTO C AHTAXHMEHT [a GPefocTaBs
(DHHAHCOBA MOIKPENa, KOATO & HEOOXO/IMMa 3a M3BBPILIBAHE Ha ACHHOCTHTE HA APYKECTBOTO 32 NEPHOL, KOHTC HE €
no-Mansk oT 12 mecena.”

13. TBPTOBCKH U APYT'H B3EMAHUWSL

2013 r. 2012 T,

Baemanus OT KJIHEHTH - 5
BiaeMaHHA MO ASNO3HTH 6 7
JlaHbYHHA B3eMaHMs 350 -
356 12

14. JAHBUYHO OBJIAI'AHE

Janbk BpXY HOX0AUTE — JPYKECTBOTO € 0TYENO CHETOBOAHA B MaHbYHA 3aryba 3a 2013 r. ¥ cbOTBETHO
He IBIDKH KODIOpaTHBEH JaHbk 3a mepuoja. Ilpes rojuraTa ApYKECTBOTO HE € NPABHIO ABAHCOBH BHOCKH 33
KOPIIOPATHUBEH NAHBK.

Kpm 31.12.2013 r. JpyXecTBOTO MMa AKTHB MO OTCPOUYEHH JAHBLM B pasMep Ha 360 XHILJB. IPOHITHYAUL
OT BpEMEHHK JIaHbYHY PA3siHKK 0T clafa KanuTaIu3auns ¥ HEM3MOI3BAHM KOMIICHCHDYEMH OTIYCKH Ha NEpCOHANa
npe3 2013 r.

TpunoxuMara CTaBKa Ha [aHbka BBPXYy Joxoaute 3a 2013r. e 10% (2012r.: 10%). Tlpes 2014 1.
NpHIlOKMMaTa fanbuna craBka ce 3anazsa 10 %. I[lpeoGpasyBaHeTo #Ha CHUETOBOAHHMA tbHAHCOB pe3yNTaT 3a
pasTIeKIaHKA M MIPEAXOAHMS HEPHOI MOXE [a C€ MPOCIEAT B CIE/HATA TabmuLa:
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ACTPOHEPIZKH COJIAP BRJITAPHA EOO/]
NMPUIOKEHHS KHM ®HHAHCOBHS OTHET 3A 2013 roauHa

Ortyer 3a ¢punancororo  OTueT 3a BceobxpaTHHA

ChCTOSIHHE AOXOH
2013r. 2012r. 2013r. 2012r.

Omcpotuenu danvyHU aKMUeU

Cnafa KanHTATH3aLHA 359 215 144 200

[TpoBu3MHK 38 NUXBH l 1 - l

KOoMIIeHCHpYEMI HeH3IIOI3BaHH OTITYCKH -

OTcpoyeHH JAHBLYHH aKTHBH, HETHO 360 216

15. IAPUYHH CPEACTBA U ITAPHYHU EKBUBAJIEHTH

[MapuuunTe CpeAcTBA H eKBUBAJIEHTH BIJIIOYBAT CPEACTBA MO PA3NNAIATENHH CMETKH B PasMEp Ha 193
xun. ne. (2012 r.: ceoTBeTHO 5,971 XMN. 1B}

16. OCHOBEH KANNHUTAJI

MNATranrimar amaTaT 1r1a JInvwarTenTn 2 D
1H TCCE

QOcuopunat kanuran ua dpyxecTso azmep ua 100 nn, koitro ce creron oT 10 1ana Boeky

™!
jageat FHE T LEL

eIHH ¢ ueHa 10 nepa. 3anucaHMAT KanUTAN € H3LAN0 BHeceH, OCHOBHMAT KAlIUTAN B COOCTREHOCT HA YYKIECTPaHHO
IOpUAMYECcKo nuie — AcTporepmxH Conap Hunepnanjwus B.B.

17. JUXBOHOCHH 3AEMH U NPUBJIEMEHU CPEACTBA

JBJIrocpovHU NpuBJeveHH 32eMH

JIpyXecTBOTO UMa CKIIKOYCHHM JOTOBOPH 3a 3aeM ¢ ActpoHepiku Conap Hunepmanmus BB — oTTyk
HATAaTbK Hapuuaun cborseTHO “ASNL Equity” u “ASNL CDB”. Jlpara 3acma ca OTIyCHATH 3a (mHancupaHe
nefiHoCTTa Ha JlpykecTBoTo. KpeuTHTE Ce M3NIAIaT, KaTo HOCHe/HATa AaTa ha noracssaHe 3a “ASNL Equity” e
cwotBeTHO 2031 r, a 3a “ASNL CDB” ¢ 2027 1.

IMpes 2012 r. JIpy)ecTBOTO MOTACSBA M3LANO TTABHMUM MO 3aeM MOTYHYEH OT ACTPOHEDIKH Conap
Kopes Ko. JIta. cernacHo gorosop oT 30.11.2011 r. M3uckyeM ocTaBa OCTATHK OT HAMMCICHA ALIDKHMA JIMXBA,
KOHTO ce ouakea fa 6pae noracena npes 2014 r

Kparkocpodna 4acT HA HoMHHAIEH THXBEH
ALJICOCPOMHH 32eMH npouenT % Mapex 2013 2012

_ XUANB. XIUWLAG.
(1) ASNL equity 7.671 % 31.12.2013 6,311 6,748
(2) ASNL CDB 5.2 % + 6M EURIBOR 08.12.2013 14,695 24,489
(3) ASK 7.671% 31.12.2013 23 23

21,629 31,260

[TocoUeHHTE CYMH BKIIIOUBAT ITIALIAHHA NO TNABHHIM npe3 2014 r., KAKTO W HAYMCTIEHH, HO HE H3IIATEHU JIMXBH
kbM 31.12.2013 1.
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ACTPOHEPIXH COJIAP BBJITAPUS EOOJ
NMPHJIOKEHMS KbM PHHAHCOBHS OTUET 3A 2013 roasna

HoMHHaNeH NTHXBEH

Jbarocpounu iaemu npoueHt % Hapex 2013 2012
XUR.E. XU1.76.
{1} ASNL equity 7.671 % 2031 40,439 44,267
(2) ASNL CDB 5.2 % + 6M EURIBOR 2027 178,058 178,114
(3) ASK 7.671 % . ;

218,497 222,381

Jnarocpounu NpefocTABEHN 3aeMu
Ipes 2013 r. JpyXecTBOTO TpeaocTaBi (UHAHCOBH CPENCTBA 32 OCHIIECTBABAHE OCHOBHATA JeliHOCT Ha
IbLIEpHHTE CH APY/KECTBA CHOTBETHO Ha:

Mennke Conap EOOJI cbriacHO AOTOBOP 3a 3a8M N0 Ipyna 3aemd “Equity” 1 10roBop 3a 3a¢M 0o Ipyna
3aemu ,,CDB”.

Cmonuuk Enepmxn EQOJL chraacko a0rosop 3a 3aeM no rpyna saeMu “Equity” 1 morosop 3a 3aeM 1o
rpyna saemu ,,CDB”.

Conap 11 EOOJI chriacho 0roBop 3a 3aeM 1o rpyna saemMu “Equity” ¥ 10rosop 3a 3aeM 10 rpyTia 3aeMH
»CDB”.

CI102 EQOJ| chbrnacHo Jorosop 3a 3aeM mo rpyna saemu “Equity” W norosop 3a 3aeM Mo Ipyla 3aeMu
»CDB”,

Boauud Eneprxy EOOJ] cpraacko A0TOBOP 3a 3a€M IO IPyna 3acMi “Equity” n moroop 3a 3aeM no
rpyna saemHu ,,CDB”,

Coumnap Tlpomxexte EAJL chrnacHo JoroBop 3a 3aeM IO IPyla 3aeMH “Equity” ¥ 10roBop 3a 33eM TI0 rpymna
zaemu ,,CDB”.

Wurammo Comap EAJT chriiacHO 0roBop 3a 3acM 110 rpyna 3aeMu “Equity” ¥ IOroBop 3a 3aeM Mo rpyna
3aemu ,,CDB”.

Xanoso | Conap EOO/I chriacHo 0roBop 3a 3aeM 1o rpyna 3aemu “Equity” 1 20roBop 3a 3aeM no rpyna
saemu ,,CDB".

Yaprau Conap [lmant EOQ]] ceriacHo A0roBop 3a 3aeM IO IPyNa 3aeMU “Equity” ¥ 10roBop 3a 3aeM 10
rpyna 3aemu ,,CDB”.

TMxeit B Conap EOO/] ceraacHo AOroBop 3a 3aeM 10 rpyna 3atMH “Equity” W norosop 3a 3aeM no rpyna
saemu ,,CDB”.

KpatkocpoyHa YacT Ha TbJCOCPOSHH 33¢MU Hompunasen auxeeH npouent %o 2013 2012
XUAAE. XUHLHG.
Meunxe Conap EOOJ 7.671 % 158 293
®enukc Comap EOQ] CDB 5.2 % + 6M EURIBOR 1,034 1,644
Cwuonnnk Enepmxn EOOJ] 7.671 % 69 293
Cwmonnunk Enepxan EOOJ CDB 5.2 % + 6M EURIBOR 1,609 -
Comap 11 EOOJ 7.671% 596 3,326
Conap 11 EOOJ] CDB 5.2 % + 6M EURIBOR 1,003 905
CI102 EOOLT 7.671 % 814 196
CI102 EOOJ1 CDB 5.2 % + 6M EURIBOR 794 654
Beiunn Enepmxn EOO]T 7.671 % 231 -
Buaurn Ereprxu EOOJL CDB 5.2 % + 6M EURIBOR 732 1,070
Conap [lpomxextc EAJ 7.671 % 149 421
Conap Ipomxexrc EAJ] CDB 5.2 % + 6M EURIBOR 1,033 908
Hunummo Conap EAJ] 7.671 % 482 429
Hunummo Conap EAJL CDB 5.2 %+ 6M EURIBOR 1,018 757
Xanonro 1 Conap EOOJ] 7.671 % 113 489
Xanowo 1 Conap EOO/L CDB 5.2 % + 6M EURIBOR 947 1,718
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ACTPOHEPJKH COJAP BBJITAPHS EOOJ

MNPIJIONKEHTA KBM G®HHAHCOBHA OTYET 3A 2013 ro/InHa

Yaprau Conap [Tnart EQOJ]

Yaprad Conap [Tnant EOQJ] CDB

Yapran Coirap Inmanr EOOJ] IC
et Bu Conap EOOJ]
Jxeit bu Conap EOOJ] CDB

7.671 %
5.2 %+ 6M EURIBOR
0.5% +12M EURIBOR
7.671 %
5.2 %+ 6M EURIBOR

178 489
614 865

- 202
2,080 2,052
13,654 16,711

TTocoMeHUTe CYMU BKJTIOUBAT IIALLAHHA N0 aBHuuM npes 2014 r., KaKTe H HAYMCIICHH, HO HE H3IUIATEHH JINXBH

kb 31.12.2014 r.

Jbarocpovun 3aeMH Homnuanen fuxsex mpoueHT % 2013 2012
XUAN8. XURas.
Pennrc Comap EOOJ 7.671 % 831 945
®ennkc Conap EOOJ{ CDB 5.2 % + 6M EURIBOR 20,371 20,704
Cuonuuk Exepmxn EOOJL 7.671 % 387 633
Cwmonnpx Enepxxnu EOOJ CDB 5.2 % + 6M EURIBOR 11,774 12,542
Conap 11 EOOJ1 7671 % 7,685 7,772
Conap 11 EOOJ] CDB 5.2 % + 6M EURIBOR 13,421 14,095
CI102 EOOA 7671 % 5,556 5,950
CI102 EOOCH CDB 5.2 % + 6M EURIBOR 10,751 11,289
Boimuud Exepmxn EOOJT 7.671 % 426 657
Brenund Enepmxu ECOJ] CDB 5.2 % + 6M EURIBOR 14,293 14,574
Conap TipomxexTc EAJ 1671 % £52 766
Conap INpomxexkte EAJL CDB 5.2 % + 6M EURIBOR 20,091 20,442
Hunummo Comap EAJL 7.671 % 4,075 4,264
Hunummo Conap EAJL 5.2 % + 6M EURIBOR 16,732 17,251
Xauoso 1 Comap EOOJ] 1671 % 140 316
Xauoeo 1 Conap EOOJI CDB 5.2 % + 6M EURIBOR 18,665 19,053
Yaprau Conap [Ilnantr EOOJ 7671 % 2,994 3,055
Yaprax Conap [Tnant EOOJ CDB 5.2 % + 6M EURIBOR 9,965 10,280
Yapran Coap Mnant EOOJ 1IC 0.5% +12M EURIBOR 985 975
Ixeit B Conap EOOH 7.671 % - -
Jixed Bu Conap EOOJ1 CDB 5.2 % + 6M EURIBOR 43,528 44,049
203,322 209,612

TMocoueHKTe CyMH BKAIOMBAT IUTAIAHKA 1O MIaBHULM Ha 3aeMuTe crey 2014,

18. OITOBECTSBAHE HA CBBP3AHH JIMIA

EnHoNMueH coGCTReHMK Ha Kanurana Ha JpyxectBoto e AcrpoHepmxu Conap Hugepnanaus BB,
JIPYKECTRO YUPEACHO W CBLIECTBYBALIO CBTIIACHO 3aKOHWTE HA Hupepravgus. [lpez 2013 r. mwima cMdHa B
coBeTBeHoCTTa Ha aanosete. [Ipes 2011 r. JlpyecTBOTO 3aKymysa H3UANO0 Asnosere Ha 7 JIpyixecTsa, HMaLlH 32
OCHOBEH TpEeIMET Ha AEHHOCT M3rpaxIaHe M eKCTUIoaTalls Ha (OTOBONTAMYHH ENEKTPOLECHTPATH. fpes 2012 .
npuno6uea snosere Ha ome 3 JIpyskecTa ¢ Noao6eH NpeaMeT Ha JeHHOCT.

Bb3 OCHOBA Ha Taxa W3NOXKeHHTe PakTH BE3HHKBAT YETHPH IPYIH CRBP3aHM AuNa:

- NpEeaNpHATHA C KOHTPOIHO YuacTHe B J[pyKecTBOTO;

- OpeinpHATHA, B KOMTO JIPYXECTBOTO HMa KOHTPOIHO YHACTHE;

- DPeAnpHATHS, YHATO JEHHOCT C& KOHTPONMPA OT TPETO JIMIE MK OT HErOBO ABLUCPHO APYHECTBO

- FHIe, KOETO € KJI0YOB PhKOBOACH NEPCOHAT HA OTYUTANIOTO Ce MPEANPHATHE HAM Ha NPEMNPUATHETO
malika Ha OTYUTAIOTO €& IPEANPHATHE.

Hpednpusmus ¢ koNmpoRno yuacmue 8 Jpyosicecmgomo

s  Acrponepnxu Conap Hupepnauausa BB
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Hpednpusmusa, 8 koumo Lpyscecmeomo umMa KOHMPORHO yHacmue

HaumeHoBaHWe HA CRBP3AHOTO ITHIE

Bu cBBp3aHoCT

®enuke Conap EOOJT

Cmonuuk Enepmxa EOO
Comap 11 EOO/J]

CI102 EOOJ

Boauwu Exepmxn EOO]
Conap IMpomxexte EAJL
Hunummo Conap EAJT
Xaronro 1 Conap EOOJ
Yapran Conap INnant EOOJ]
Txeit Bu Comap EOOJ]

[pednpuamus, YUAMO OCHHOCM CE KOHMPOAUPA OM MPEemo 1uie un o Hez080 OBU{EPHO OPYHCECMEO

e Actpouepmxu Comnap Kopes Jita. Ko.

JIBLUEPHO NpeAnpUATHE
JlpliepHO mpearpiaTie
JIbILEepHO NPEANpPHATHE
JbiepHO NpeanpuaTHE
JIbinepHo NpeANpHATHE
JIniepHO NpeANpHATHE
JIB1IepHO MIPEANpPUATHE
JnillgpHO TIpeanpHATHE
JIBLEepHO NpeAnpuiaTHe
JbiuepHo npeanpHATHE

JTuye, koemo e KNoY08 PoKOGOJEH NEPCOHAR HA OMYUMAOmO ce npednpuAmue Wikt Ha NPEORPURIMUENO Maiikd Ha

ORTUMAU{OMO C€ HPeONPURMUE.

e Uoonr Xuit Hoif — rpaxanuH Ha Peny6Gnixa Kopest, B kKaqecTBOTO € Ha yNpaBUTEIN HA JIPYKECTBOTO

MpeACTaBEHK KAKTO clieBa:

Mpoaax6u Ha / NOKYNKH 0T CBhLP3aHH JIHUA

Ilpednpuamus, ¢ KOUMO
Hpyorcecmsomo umMa KOHMPORHO

yuacmue
Menuxc Conap EOO]J1 2013
2012
Cmonuux Enepmxn EOO] 2013
2012
Comap 11 EOOJI 2013
2012
CII02 EOOJ 2013
2012
Beyune Exepsoxn EOONL 2013
2012
Conap [pomxexte EAJ( 2013
2012

Obuata CYMd Hd CACIKHTC BT CBDp3aHH JHa B OLIDKMMNITE CAnaa 23 TeXyIiug npeaxodeH OTHETEH neprox ca

Cymu, Cymu,

TIponaxGu Ha TokymkH ot ﬂ'bHZ{TPIMPl JI'I:JI:(;MH

CBbpP3aHH nuua CBBP3aHN JTH1IA J—— J—
NMUA aHua

Xun. ng. XUR. h8. XU, A6. Xun, 4.

64 . 5 i

98 - 98 ]

36 - 2 :

33 - 55 .

64 - 5 )

97 - 97 ]

61 - 4 .

78 - 78 .

45 - 3 )

68 - 68 ]

64 - 5 :

7 - 97 .
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Wunnmmo Conap EAJT

Xanoso 1 Conap

Yaprayg Conap Ilnant EOOJ]

Jxeit Bu Conap EOOJT

JApyru B3emMaHHA/3a0bIIKEHUS
CBBP3AHH JIHLA

Comnap 11 EOOJ

T[MpenoctaBeHy cyXeOHH aBaHCH Ha
CBBp3aHH JIHLA

2013
2012
2013
2012
2013
2012
2013
2012

2013

2012
2013

2012
2013
2012

63
97
58
83
39
52
129
196

148

148

97

83

52

196

148

148

208

193

1,277

Karto Apyrd 3eManus OT CBbP3aHH JIMlA ¢4 NPeICTABEHH B3eMaHe Ha JpykecTBOTO OT Conap 11 EOO]],

BBE BPb3Ka C IOTOBOD 32 NPEXBLPIISIHE HA BieMaHus oT 25.04.2012

CrHenkure ¢he CBbhp3aHH JHUA HE C€ OTKJIOHABAT OT HOPMAJTHUTE ITa3apHH YCJIOBHA.

3aeMH NOAYYeHH OT CBBP3AHH
Cavpsanu npeonpuamus
Actponepaxu Coaap 2013
Hupepnanpus BB 2012
Actponepmin Conap Kopea Ko
2013
Jlta. .
2012
2013
2012

Cymn,
Y abpxaH ABIKHMH HA
Momyuenn Wsnnarenn Hauncnenu gansk npn  Tliarenu CBBp3AHN
CpeICTBa CpeacTBa JIXBH W3TOMHAKA  JINXBH LA
X Jie. Xun. n8. Xin. 6. xun. 1. Xun. 6. XUR, 78,
- 20,439 13,944 7,620 239,503
258,835 33,445 11,505 - 7,137 253,618
23
- 1,153 19 2 - 23
239,526
253,641

e —

3acMuTe npenocTaBeH 0T CBBP3aHU NpeanpuaATHA ¢a NPEeACTABEHH B HACTOALLINA OTYET CHOTBETHO B
TEKYIIH NacHBU HAYHCICHHTS IMXEH 110 3a€MH H 4acTTa OT [JIaBHMIIMTE, KOHTO [0 MOracHTE/IeH NNaH cieisa na ce
H3MNaTAT TIPE3 2014 r. ¥ CLOTBETHO B HETEKYWIH MACHBM OCTaHanara 4acT OT rNIaBHUINTE, KOHTO CNSABA Jad C€

H3NAATAT B JBATOCPOYECH IaH.
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Cymu,
OBJIKUMH OT
Tpepoctapenn Hammatenn Haywcnenu IImaTeHH — CBLP3aRK

cpeacTra CpeACTBA JIUXEBH NHXBH HIE
Xun. Je. Xt 78, XUA. N6, XUN. N8, xun. as.
3aeMy npeAocTaBENH Ha
Mvygepru opyscecmad
®ennke Conap EQO]] 2013 553 944 1,275 2,077 22,394
2012 26,561 3,912 938 - 23,587
Cwmonnnk Enepmxn EOOJT 2013 156 349 733 169 13,839
2012 14,901 1,956 523 - 13,468
Comnap 11 EOOJT 2013 555 3,160 1,442 2,230 22,706
2012 28,075 7,400 1,319 - 26,098
CII02 EOO/, 2013 447 419 1,091 1,293 17,915
2012 22,333 8,489 965 - 18,089
Brnund Enepmxn EOOJ 2013 350 542 877 1,303 15,682
2012 18,588 2,934 646 16,300
Conap [ponxexrc EAJL 2013 552 402 1,244 2,005 21,826
2012 26,563 4912 886 - 22,537
Wnrnmmo Comap EAJL 2013 554 338 1,323 1,934 22,305
2012 28,869 7,223 1,054 - 22,700
Xauopo 1 Conap EOOJT 2013 412 1,411 1,119 1,832 19,865
2012 23,902 3,129 803 - 21,576
Yaprau Comap [Tnaat EOO]Q 2313 331 763 848 1,344 14,736
2012 18,605 3,611 670 15,664
JNaxeit Bu Conap EOOJL 2013 1,113 305 2,551 2,551 45,608
2012 54,229 9,632 1,706 - 46,303
2013 216,976
2012 218,938

3aeMHTE npeaoCTaBEHH Ha JABUICPHHTC NpeAnpuATHA, KOHTC ca coBCTBEHOCT Ha ﬂp)DKGCTBOTO ca
NMpeacTaseHy B HACTOALLHA OTUET CBOTBETHO B TEKYIIH IIACHBH HAMHCIICHHMTE JIMXBHY MO 3aCTH H 4actra oT
rJIaBHHLIHTE, KOWUTO MO MOTaCUTCNCH MiaH Clie/Ba ha ce W3IUIATAT IIpeE3 2014 r. 4 CHOTBETHO B HETEKYUIX MacHBH
OCTAHANATA 4acT OT [NABHUIIMTE, KOUTO CIeBa Na C€ H3NNATAT B ABJITCCHOTCH NNaH.

BbB Bpb3Ka ChC CKIMIOYEHHTE LOrOBOPH 33 KPEMT ¢ KOMIARKATA - Mafika, JIpyecTBOTO € yupeaniio
MbPBU MO Pefl 0cOGeH 3a0r BBPXY NBUIEPHATE APYXECTBA, BKIIFOTMTENHO OTACHHO MOCONCHM AKTUBH (zeMa M
(OTOBONTAMYNA ULEHTpANa) KaTo 0fesNe e ne 32 3L IHEHHETO Ha BCAKO OT 3a[(b/IDKCHUATA H QHFAMKMEHTHTE TI0
JIOTOBOPHTE.

Y¢IoBHA HA CIEJIKHTE ¢HC CBLP3aHH AHLA
3aeMuTE H CACNKUTE CHC CBLP3aHHM JIHIA Ca Mo AOTOBOPCHH HEHI, KOWUTO HE C& OT/IHYaBaT OT Ma3apHHTE.

19, VIIPABJIEHHUE HA ®UHAHCOBHA PHCK

B xoma Ha oGMualiHATA CH AHHOCT APYXECTROTO MOXe Ja HhAe W3JIOKEHO Ha PasMYHM (HHIHCOBM
pUCKOBE, Haii-BaXKHUTE OT KOUTO Ca: BAILYTEH PUCK, KDEIWTEH PUCK H JIHKBHIEH PUCK. 3arosa o0mIOTO yUpaBneHue
Ha pucka e (JOKYCHPAHO BBPXY IPOTHO3UPAHE HA PE3YJITATHTE OT OMPEACIIeHH o0nacTH Ha GHHAHCOBHTE MazapH 3a
NOCTHUraHe HA MHHHMM3HPAHE HA NOTEHLMATHKTE OTPULEATEIHH edekTy, KouTo OHXAa MOTNH 12 €& OTPasAT BLPXY
$MHAHCOBHTE Pe3yNTaTH. CUHAHCOBUTE PUCKOBE TEKYIO C& HAeHTH(HIMpAT, H3MEPBAT M HAOMIOIaBaT ¢ NOMOINTA
Ha Pa3MHYHK KOHTPOIHY MEXAHH3MH, 3a JIa Ce ONPE/Ie]AT ANCKBATHH LICHH HA CTOKATE yCAYrHTe, MIPEAOCTABIHA OT
IpYECTEOTO, 13 C€ OLEHAT aieKBaTHO (OPMHTE HA TIO/UIBPIKAHE HA cBoOOHNUTE THKBH/HK CpelcTBa, Oe3 fa ce
MOMYCKa HEONPABIaHa KOHLEHTPALMA Ha a[ICH PHCK.
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OcHosHuTe (PHHAHCOBH MACHBU Ha IPYKECTROTO BKJIIOUBAT JIMXBOHOCHH 33¢MH W MPHBIEUEHH CPEACTBA,
HYHH 32 OCHTYpABaHe GUHAHCHpaHE HA MeHHOCTTa Ha ApYkecTBOTO. OCHOBHATA MACT OT HUHAHCOBWTE AKTHBH Ha
APYXKECTBOTO €A JAHBIH 33 BB3CTAHOBABAHE H MAPHYHH CPeICTBa.

[Mo-pony ca OINHMCAHH DAa3NUYHATE BHJOBE PUCKOBE, Ha KOHTO € W3INOXKCHO [PYXKECTBOTO IpH
OCBIIECTBABAHE HA THPTOBCKUTE MY ONEPALMH, KAKTO Y BL3MPHETHAT [MOAXOM MPH YIIPABIESHUETO HA TE3H PHCKOBE.

Banymen puck

HpyxectoTo oneprpa B Peny6nuka buirapus, 1O uMa B3aHMOOTHOLIEHHA ¢ YY)XKIECTPAHHH KOHTPArCHTH,
KOETO NpeAronara, e 4acT OT pa3deTHTe, MPUXOJUTE H pa3xoJure ca ICHOMHHHPAHH B HYXKISCTPAHHA BalyTd.
[ToBedeTo TpaH3aKIMH, KOMTO W3BBpILBA JPYKECTBOTO B UYXIECTPAHHL BANyTa, Ca ACHOMHHHpaHH B eBpo. Thi
K4TO KYPChT HA eBpOTO ¢ (PHKCUPAH KbM JIEBA, IPYKECTBOTO HE € M3JIOXEHO Ha BalyTEH PHCK.

Juxeen puck

JIpyecTROTO € cTpaHa NO [Ba KPeIHTa, U JIBATa KbM CBLP3aHU NHIA, KbM AaTaTa Ha fanaHca u CbOTBETHO
AKYMyNupa NUXBEH DHCK. EAWHHS KpenuT, OTITyCHaT OT KOMIAHHWATAa-Maiika € ¢ QHKCHPAH JIHXBEH TNPOLSHT,
PecneKTHBHO HE reHepHpa IUXBEH PHCK, BTOPHAT KpeHT C€ OTHXBABA C MIAABANL TMXBEH MPOLICHT.

PtKOBOACTBOTO Ha JPYHKECTBOTO CHUMTA, YWe IPH CHUIECTBYBAUIMTE OOCTOATENCTBA NpENCTAREHHTE B
GanaHca OUCHKM HA (PMHAHCOBMTE XTHBH W IIACHBU €4 BBE3IMOXKHO Hail-HANEKAHM, aACKBATHH W JIOCTOBEPHH 33
UenuTe Ha PUHAHCOBATA OTYCTHOCT

Kpedumen puck
DUHAHCOBHMTE AKTHBM, KOMTO NOTEHIHWANHO H3JiaraT APYXKECTBOTO Ha KPEOHTEH PHCK, €a NpeniMHo
B3CMaHEA N0 Hpogamsu. JpymecTnoTo

3a0BIKCHHA., PLKOBOOCTBOTO CMATA, Y€ HE € HeoOXoOUMO Ha TO3M eTamn Ja ce npeaonprueMat NeWcTBHUA 34
OrpaHWyaBaHe Ha TO3HW PHUCK.

IOEHO 13 KPeAMTSH PHCK, B CITyyail e KNMeHTHTe

He WIAATYT CROUTE

Juxeuden puck. Ynpasnenue na kanumana

JINKBHAHMAT PUCK CE M3Pa3fBa B HEIATHBHATA CHTYAlMA JIPY)KECTBOTO Na He Gble B CHLCTOAHHE na
nocpelnHe 6e3yCcnoBHO BCHUXH CBOH 3ab/KEHHA CHIIACHO TEXHUA MafeK. To NpoBexia KOHCEPBATHBHA MOMHTHKA
0 yNpasieHHe Ha JIMKBUAHOCTTA, 4PE3 KOATO HOCTOAHHO NOALBPXKA ONTHMANEH THKBHACH 3arac MapHiHyd
cpenctra, Aobpa cnocofHOCT Ha (BMHAHCHPAHE HA CTONAHCKATA CH AEHHOCT, BKIIOWMTENHO 4PE3 OCHTYPABAHE H
OMIBPXAHE HA ALNSKRATHHM KPEANTHH PECYPCH U YJIECHEHHUS, IIOCTOAHHO KOHTPONHO HaGmoaeHne Ha (aKkTIecKHTe
¥ IPOTHO3HH [IAPHYIHHA TIOTOLIM 1O MEPHOIH HANPEI K TOANBPIKAHE Ha PABHOBECHE MEKAY MATYPHUTETHHTE IPAHHLH
HA AKTHBMTE M TACHBHMTE Ha APYXecTBOTO. CIpYKTypara M YNPaRIeHHeTO HA [PUBICHEHHMA KanuTan ce
OCBLIECTBABAT OT KOMNAHUATA-MAHKa.

OcHoBHaTa Ul Ha YNpPaBIeHHMETO HA KalmHTama Ha JIPY)KeCTBOTO € [ia C& OCHIypH CTabHieH KpeauTeH
pEHTHHT K KAMHTAI0BH MOKa3aTeNH, ¢ 0T MPOABDKABAIIOTO (yHKLHOHMPaHe Ha OM3HECA H MAKCHMH3HMPAHe Ha
¢TolHOCTTA MY 38 COOCTBEHUIIUTE,

JIpy)KeCTROTO YIpABJIABA KANKTANOBATA CH CTPYKTYPA M A M3MEHs, 8KO € HeOOXOIHMO, B 3aBUCMMOCT OF
NpOMEHHUTE B HKOHOMUUecKuTe Ycrora. Ipes 2013 r., kakto u npes 2012 r,, HAMa NpoMEHH B LETUTE, ONHUTHXHTE
WA NpOLECHTE 110 OTHOLEHHE Ha YIPABISHHETO HA KAMWTANA Ha JIpyXecTBOTO.

20. PHHAHCOBHU UHCTPYMEHTH

Cnpagednugu cmoiiHocmu

Cnpaseaiipa CTORHOCT € CyMAaTa, 38 KOATO €IMH (MHAHCOB HHCTPYMEHT MOKe j1a Objle pa3sMeHEH Wil
ypefed Mexay WHPOPMHPAHH H IKEJACIIM CTPaHM B YECTHA CARMKA MEXAY TAX, H KOATO CNYXH 32 Haii-no0np
WHIHKATOP 32 HEr0BAaTa Ma3apHa IeHa Ha aKTHBEH nasap.

JipyKeCTBOTO ONpejiens CIPaBeTHBATA CTOMHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH Ha 0a3a Ha HalHYHATA
nasapHa WHGOpMALKA HIH AKO HAMA TaKaBa, Ype3 NOAXOAIH MOJIENH 32 OLEHKA.

PBKOBOJICTBOTO Ha JPYKECTBOTO CUMTA, Y€ CIPABETHBHTE CTOMHOCTH Ha (hUHAHCOBHUTE HHCTPYMEHTH,
KOWTO BKJTHOMBAT NAPHUHM CPEACTBA, THPTOBCKH H APYrH B3eMaHHi, JIKXBOHOCHH 338MH U NIPHBNCUCHH CPEACTBA,
TBPTORCKA M JAPYTd 3aABJDKEHHA HE CE OTIHYARAT OT TeXHHTe GAnaHCOBH CTOHHOCTH, OCOOEHO ko Te ca ¢
KPaTKOCPOYEH XapakTep WK MPHIOKHMATE AWXBEHH NPOLEHTH & IPOMEHAT CTIopeil MA3apHUTE YCIORUA.
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21. MPOBHU3WH H YCHAOBHH TACHBH

[MpoBu3¥A ce MpH3HABA, KOTaTO NPEANPHATHETO HMa HACTONIIO 3afbJKEHHE (IPaBHO MM
KOHCTPYKTHBHO} B Pe3y/iTaT OT MHHAIH CBOHTHA, 33 TIOTACABAHETO HA KOETO HMA BEPOATHOCT fla ¢ HEOBXONHMM
MOTOK PECYPCH, ChABLPKAIL HKOHOMHYECKH [ON3H M 3aIb/DKEHHETO MOXE A3 Ob/le HANEHKIHO OLEHCHO. AKO Te3H
YCAOBHA He €A H3ITbJIHEHH, NPOBH3KA HE CE NMPH3IHABA.

CyMara Ha NpU3HATATA MPOBH3KA € Hal-no6parta NpuOIH3KTEIHA OUSHKA HA Pa3XOLKTe, HEOOXOIMMH 3a
[MOKPHBAHE HA HACTOALIOTO 3aABIDKCHHE KbM Kpas HA OTUETHHA nepuol. OLEHKHTEe Ha pe3ylTaTta ¥ (pUHAHCOBHA
eieKT ce OMpesemsT MO TpPeleHKa Ha PhKOBOACTBOTO Ha MPEANPUATHETO, KATO CE B3EMAT MPEABH H MUHAIHAT
OMUT ¢ NOROGHH OMEpalMW, W B HAKOM CJyYaH - JAOKNANUTE HA He3aBMCMMHM CKCnepTd. Bserute npensui
ofCcToSTENCTBA BKIKYBAT BCHUYKHK IO NLAHMTENHH 00CTOATENCTEA OT ChOUTHATA cliel Kpas Ha OTYETHHA [IEPHOIL,

HecurypHocTTa 10 OTHOLIEHHE Ha CYMaTa, KoATo Tpabpa a §bae npH3HaTa KaTo MpOBH3Ms, e TPETHpa No
pasMMHA HadHHH B 3aBHCUMOCT oT ofcrosrencTsata. KoraTo omeHsmaHata NpOBM3HA BKMIOYBA roaaM Opoi
OT/EJTHH TTO3HIAH, 33BDKEHHETO Ce OLEHABA MOCPE/ICTEOM [IPETErNIAHE Ha BCHUKH BB3IMOMHH NOCHEACTEHA 3aeTHO
ChC CBBP3AHMTE € TAX BepOATHOCTH. KOraTo ChIECTBYBA MOPEIHIIA OT FB3MOXKHH PE3YNTATH B HAKAKbB 0DXBAT H
BCHKA TOUKA OT TO3H OOXBAT MMa CHINATA BEPOSTHOCT KATO OCTAHAJIKTE TOYKM, CE B3€Ma CpeJHAaTa TOUYKa OT
obXBaTa.

PHCKOBETE M HECHI'YPHOCTHTE, KOWTO CHITETCTBAT MHOIC CHOHTHS M 0OCTOATENCTRA, CE B3CMAT NPEABHAL
IIPH [TIOCTHIAHETO HA Hak-Ao0paTa NpHONM3HTEIHA OLICHKA HA IPOBU3HATS.

Bbaenm cbOMTHA, KOUTO MOTAT 1A MOBJIMAAT HA CyMaTa, HEO0XOAMMA 3a NOracABAHE Ha 3aIbJIKEHHETO,
€ OTpa3fiBaT B CyMaTa Ha NIPOBH3HATA TOTABa, KOTaTO HMa OCTAThYHO 06€KTUBHHU 0KA3aTENCTBA, HE TE3H CHOUTHA
1IC HACTEIIAT.

(a) Gamancosara cyMa B HAa4allOTO U B Kpas Ha NEPHOIR;

(6) IOTBAHKMTENHA TPOBHM3WHM, HAMPABEHH TIpe3 MEPHOMR, BKJIOYHTENHO  YBEIHHEHHATA B
CBINECTRYBAUIMTE NPOBH3NY;

(B) M3NOM3BAaHUTE CYMU (T.€. BE3HMKHATINTE H OTIIHCAHHTE PA3XONH CPelly IPOBH3HM) IPE3 NepHOa;

(r) HEH3MON3BAHH CYMH, KOUTO Ca OTMEHEHH NPe3 NEPHOA;

(1) yBENHUEHHETO Tpe3 MepHOAA Ha AMCKOHTHPAHHTE CYMM, IMPOMZIH3ALIO OT HIMHHAIOTO BpEME, H
edekTa OT HACTHIHN NPOMEHH B AHCKOHTOBHA NMPOLEHT.

(€) KpaTKO OMMCAHME HA XapakTepa Ha 3aBDKEHMETO W OYaKBAHOTO PA3MONIOKEHHE BLB BPEMETO HA
HIXOIANIATE [OTOLH,

() eNeMENTHTE HG HECHTYPHOCT OTHOCHO DasMOIOKEHHETO BhB BPEMETO M CyMara Ha TE3H NOTOLH,
OCHOBHHTE TIPEATIONOKEHHSA, HAIPABCHH [10 OTHOINEHHE Ha Obemn chOuris;

(3) cyMaTa Ha OYaKBAHHTE BHL3CTAHOBEHH CYMH C OTPA3ABAHE KA CYMaTa Ha aKTHEA, KOHTO e bun npusHar
34 Te3M OUAKBAHH BB3ICTAHOBCHH CyMH,

(1) KpaTKO OMHCAHME HA XapakTepa HA YCHOBHHTC IIACHBM 33 BCEKH KNAac YCHIOBHH INACHBH (C
H3K/ITIOYEHHE Ha CIYYauTe, B KOUTO BEPOATHATA HEOOXOMHUMOCT OT H3XOJWILH MTOTOLM OT PECYPEH € OTJANEHEHA BbB
BPEMETO);

(K) KOTaTO PORH3KSA H YCIIOBHO 3aJ(bIKEHHE BL3HHKBAT NOPaNH €I4H H ChIH Habop 0T 00CTOATENCTRA,
[PEANPHUATHETO W3BBPILEA ONOBECTABAHUATA, M3NCKBALLK C& criopen maparpadu 84—86 Ha MCC 37, no HauuH,
NOKa3Ball Bpbh3KaTa MEXTY NPOBH3HATA U YCIOBHOTO 33/IbIDKCHHE;

(1) KOraTo HMa BEPOSTHOCT OT IOCTBIBAHETO HA MOTOK HKOHOMHYECKH TON3H, TPEHNPHATHETO
OTIOBECTABA KPATKO ONMCAHNE HA XapaKTepa Ha YCIOBHUTE AKTHBH.

JIPY)XECTROTO OLEHABA KaTO YCIIOBEH TIACHB NPUTEKABAH OT APY/KECTBOTO aBTOMOGI, KOHTO € B polec
HA FL3CTAHOBABAHE B CEACTBUE Ha Kpaxba.

VCRORHHTE MACHBH C& OLEHARAT TEKYIO, 34 Jid C8 OIpeIesH JAIH ce ¢ NOABHIa BEPOATHA He0DX0MHMOCT
OT M3XOJA1L TIOTOK PECYPCH, ChABPHKAIL HKOHOMHYECKH NOA3H, PECTIEKTHBHO HEOOXOMHUMOCT OT HAYHCHABAHE Ha
MPOBU3HA.
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22. CLEMUTHSI CJEJ KPASI HA OTUETHHA NEPHO/
Hama KOPHIMpauiyt ChOMTHA WM 3HAYHTEINHH HEKOpPUIrHpallld CLOMTHS MEXTY

(MHAHCOB OTYET W JIATATA Ha onoBpenueTo My 3a Iy0InKyBaHe.

nataTa Ha TOAWLIHWA

23. IPYTH
JIpyecTBOTO € OT4ENO Pa3sXOflu 33 HE3aBHCHM ¢HHAHCOB OIMT NpE3 OTYETHHA MEPHO B
XWILIB. JIpy:KecTBOTO He € NOJy4aBano APYTH yCIYTH OT OAHTOPCKOTO IpeANpHATHE 32 NEPHOAA.

pasmep Ha 24
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