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fOnHilEH <DZHAHCOB OTHET na "EBPOIIAJIE 07"44. EI4K:200367I83

TIPIIJIO)KEHIIE KbM @IIHAHC OB}Ifl OTqET
KbM 3lAeKeunpu 201 lr.

1.V.rpe4nnaHe r perucrpalluq
"EBPOIIAJIE 07"4[ e aKIILIoHepHo Apy)KecrBo, pefucrpl4paHo B

Trproecrurr peructbp KibM AreHqurra no BrrvcBarnflTa c EI4K:200367183
c'F,c ceAanr4ue H aApec Ha ynpaBJreHHe fp. f6nb6oBo, xK ,,cTelvHeHne",
6n.11, nx.f, er.2, ail.21. flpe4rtrertr Ha AefiHocr e ilpo3BoAcrBo Ha Ar,pBeHu
IIareT14.

2.CqeroeoaHa rroJrHTIrKa

2.l.O6wu roror(eHHq

,{pyxecrroro BoAI4 cBoero reKyulo cqeroBoAcrBo vt }I3rorBt

$uuauconure cI4 orqerl4 B ctorBercrBl,Ie c H3HcKBaHHfiTa Ha Ourapcxoro
TlbpfoBcKo 14 crreToBoAHo 3aKoHoAaTeJrcTBo. cuerono4HoTo 3aKoHoAaTencTBo
n Errrapur e ypeAeHo B 3aKoHa 3a cqeroBoAcrBoro I,I B HaIII4oHanHItre
craHAaprn 3a suHaHcoBr4 oTrIeTI,I 3a ManKLt 14 cpeAHI,l [peArIpI4flTl4JI.

Hacrorrqnrr roAI,r[IeH Quuaucon orqer e l,t3rorBeH nplt crta3BaHe Ha
rpr4HuH[a Ha trcropptqecKara qeHa. BcHrrKr4 AaHHL 3a2010 14 20ll foAl.tHu ca
npeAcraBeHIj B xklllg4vl reBa.

2.2.CqeroeoAuu rtpeArIoJorlceHnq v rrprr6JIH3IrTeJrHIr CTfeTOBOAHH

IIperleHKH

llpuloNeulrero Ha HarIHoHaJrHr4Te craHAaprr4 3a $I4HaHcoBIz orqeru 3a

MilJrKr4 r.r cpeAHH flpeArlpl4f,Tklfl vI3ucKBA OT pbKOBOACTBOTO Aa rlpI4nOXH

H'KOI{ CTIETOBOAHI4 TIPEAIONO)I(EHII' LI TTPH6NII1'1I11TEJIHI4 CqETOBOAHI4 TIPEUEHKU

npn r43forBrHe Ha foAl4rIIHI,It QUHauCOn OTqer M flpu olpeAentHe Ha

crofiHocrra Ha HtKoI4 or aKTI,IBI4Te, rTACUBL']lTe, TIpHXOAVTe V piBXOAHTe.

Bcnqrrl re ca r43BbpueHl4 Ha ocHoBara Ha Hai4-Ao6para rlpeqeHKa, Kotro e

HanpaBeHa oT pbKoBoAcTBoTo KbM AaTaTa Ha H3foTBtHeTo Ha QuHaucoaur
orqer. [eficrnHreJlHl4Te pe3ynrarH 6uxa MofJ]H Ia ce pa3nHqaBar or

rrpeAcraBeHhre B Hacrofl.x\vfl $[uaucon orqer.

2.3.fleQunuqnff Ir oqeHKa Ha eJIeMeHTrrre Ha cqeroBoAHvfl6LJr Hc

2.3.1. ,{r,rrorpafiHure MareplraJrnlr aKTHBH ca oIIeHeHI4 no qeHa Ha

ttpt41o1vBaHe, o6pa3yBaHa oT rloKynHaTa uM crofiHocT H AoTIT,JIHHTeJIHHTe
pa3xoAr,r, u3BbprxeHH IIo [pt4Ao6I4BaHeTO IIM n HaMaJIeHH C pa3Mepa Ha

H AIi H C JT E HATA AMOPTI43AII IIA V EBEHTYAJI H UTE O 6CSUC U rcU.



TOAHIIIEH <DHHAHCOB OTVET sa "EBPO|IAJIE 07"An. EHK:200367I83

TIPPIJIOXEHIIB KbM (DIIHAHCOBI4fl OTIIET

KbM 31 AeKeMBpI4 2011r.

(npogslxeHue)

2.3.2.MarepnaJrHl{Te 3arlac[ [pI4 TtXHaTa noKyrlKa ca oqeHtBaHu no L(eHa

Ha rrpHAO6r{BaHe. OUesrara Ha noTpe6neHHeTO I4M e u3BbpueHa IIO MeToAa

Ha CpeAHO [peTerJteHaTa UeHa. B rpar Ha foAI4HaTa Te Ce oqeHf,BaT no 11o-

Hr4CKara Me)I(Ay AOCTaBHaTa I,I HerHaTa I,tM peanu3yeMa croilHocr.

2.3.3.8ge1{aHl{flTa B JIeBa CA oUeHeHLl r1O cToftHOcTTa Ha TS1HOTO

Bb3Hr,rKBaHe, A Tegv B qyxqecTpaHHa BanyTa- I]o 3aKJIIOqIlTenHI4t Kypc Ha

EHF rctu 31 AeKeMBpH. llpe: nepvroAa He e HatIIlcJItBaHa oOe3UeHKa 3a

Hecr,6HpaeMH I,I TpyAHo c't 'vpae|/lr B3eMaHI4fl.

2.3.4llapuqHlrre
croiiHocr, a re3l4 B
KbM 31 Aererranpu.

2.3.5.OcsoBHHflT
pefHcTpaqfiq.

cpeAcTBa B JIeBa Ca oqeHeHH IIO HOMI4H{UIHaTA VM

qyxAecrpaHHa Banyra - rlo 3aKJIIOqurerHI4t Kypc Ha EHE

KATII{TAT CbOTBETCTBA aKryanHara cbAeoHa

2.3.6. 3anr,rxeHgqra B JIeBa Ca OqeHeHH IIo CTOfiHOCTTa Ha TTXHOTO

BT,3HI,IKBaHe, a Te3H AeHOMI4HI'lpaHI't B tIy)KAeCTpaHHa BanyTa- IIO

3aKnrcqHTenHnt Kypc Ha EHE KbM 3l4erenrnprz'

2.4.Auopru3alluq Ha Ar,Jrrorpafi Hnre aKTIrBrr

A u oprusaq uvr e Ha Abnrorpafi H nre M arep I4aiIH I,I aKruB vI ca Haqvc rflBaHrI

KaTo rrocJleAoBaTenHo e [punafaH nvlef4Hnfl MeToA. flo rpynlr aKThBn ca

npHnafaHl4 cneAHI,ITe HOpMlt:

MauruHu -30%

AsroNao6lara-25 Yo
Aruoprra:aquoHHl4Te HopMu ca OlpeAeneHl4 OT pbKOBoACTBoTo Bb3 ocHOBa

Ha oqaKBaHlll IIOJIe3eH )Kt4BoT rro rpyIII4 aKTI4BI4. IIpeS rOgnHaTa He ca

H3B'r,pIlrBaHI{ [poMeHx B IIpI4nafaHI4Te HopMI'I Ha aMopTH3aIII4q B CpaBHeHHe c

npeAxoAHaTa foAHHa.

2.S.IIpurHaBaHe Ha rlpuxoAvre s pa3xoAl{Te

fipuxogure oT 1lpoAax6ure tt pa3xoAIITe 3a AefiHocTTa ca HaqI4cIqBaHH B

MOMeHTa Ha TrxHoTO B:b3Hr,rKBaHe, He-3aBACVIMO OT rIapUqHLrTe IIOCTbnJIeHI4' 14

nJtaUI,aHLIt. Orquranero H [pn3HaBaHeTO Ha npl4xoAvffe v pa3xOAItTe Ce

r43Br,ptrrBa rlppl c[a3BaHe Ha U3I,ICKBaHeTO Ha [pI4qIZHHA V CneACTBeHa Bpb3Ka

Me)KAy rtx.



|OAHIIIEH <DHHAHCOB OTr{ET na "EBPOIIAJIE 07"An. EHK:200367I83

fIP IIJI O}KEH}IE K bM OI,IHAHC OBVTfl, OTTIET
K'bM 31 4exeunpu 201 1 r.
(npo4r,rxeHr,re)

2.6.OrquraHe Ha QynganrenraJrHu rpeIrIKI{ H rIpoMeHIr B crreroBoAHara
TIOJII'TI{KA.

(DyH4avreHTaJrHrdre rpe[Kl4, KoHTo ca cBibp3aHl4 c npeAxoAHtr rrept4oAn H
e$erra or rrpoMeHr,rre B cqeroBoAHara rIoJII4TIrKa ce orqurar B canAoro Ha
Hepa3[peAe rgHata fleqan6a or MuHaiIH orqerHl4 rlepl{oAl4, 6e: Aa Bilvflrr frpvl

onpeAenrHero Ha sHHaHcoBr,rq pe3yJlTar 3a reKyuHt nepuoA, cr,fJlacHo
rperopbqr{Te rlF.4fl, noAXoA Ha HCC-8.

2.7 . nara,rH o o6JraraHe
CruacHo 6urapcxoro AaH:btIHo 3aKoHoAareJlcrBo 3a 2011 r.

ApyxecrBoro A6nlKr4 Kop[oparl{BeH AaHbK B pzr3Mep Ha l0% nr,pxy

o6laraenara nelran6a.

,{pyxecraoro ilpvnara 6anaHcosus MeroA Ha 3aAbn)KeHutra 3a

orqlrraHe Ha BpeMeHHHTe AaHibttHvpa3rvIKvt, npl4 KofiTo BpeMeHHI4Te AaHbrlHH
pa3nr4Kr4 ce ycraHoBtBar qpe3 cpaBHtBaHe Ha 6anaHcoBara cTofiHocr c

AaHbr{HaTa ocHoBa Ha aI(rHBl{Te v nacl,tBhTe. orcpoveHzre AaHT,qHI4

3aAT,nX(eHHfl Ce npI,I3HaBar tlpu B0I,IqKI4 Cnyqau Ha B:b3HIrKBaHe, a

OTCpOqeHuTe AaHbqHIl AKTUBV) CaMO AO CTeIIeHTa, AO KO.flTO pT,KOBOACTBOTO

ut|lTa, qe e cr4fypHo, qe ApyxecTBoTo ule peanlr3l4pa lleqilI6a ) 3a Ia I43rloJI3Ba

NAHTqHVA AKTI,IB.

3. Ilepcouan
flpe: orqerHlrr nepl4o,q cpeAHlltr c[ncbqeH 6pofi Ha Haer]tre rlo rpyAoBo

npaBooTHorxeHr4e e 6 qoserca. Pa:npe4eleHr4eTo HaHaeTl1ls [epcoHan llo KaTefoplll4 LI

cpeAcTBaTa 3a Bb3HafpiDKAeHLIe e CJIeAHOTO:

llepcoHar

l.PbrcoeolHreru
2. Auatnt uq H H cfleqna rvlcrv
3. Knar urp urtupaHu rpo H3BoAcrBeHH pa6orHI,IIII4

4. H e ne arua rp vr\Hp aHA pa6orH 14 ult
O6uro pa3xoAlr 3a Bb3HarpaxreHuq:

Cpe4eH
CTII{CbqEH

6pofi
2
I
I
2

Cpe4crea:a
pa6orHa 3a[Jrara

lxul.resa/
1 6
5
9
9

39

22.03.2012 r.

rp.f6nr,6oBo

t/

j / .  i

C:scraenre n.. . ;l- .r, /.,. . . . . . . hgn.,{r,rpercro
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AOKIAA HA HE3ABI4CVTI/.VIfl OAI4TOP

[orcrag Br,pxy QuuaHconrq orqer

l. Hrae H3B'bprrrr4xMe oAr.rr Ha rrpunolxeHr4fl SHHaHcoB orqer Ha ,,EBpo[are 07"4I\,

rp. fbnr,6oBo, BKJrroqBauI cqeroBoAHur 6anaHc K'bM 31 AeKeMBpI4 2011 r., orrlera 3a

Irpr4xoAHTe 14 pa3xoAttTe,oTqeTa 3a IIpOMeHI,ITe B Co6cTBeHI4t KaIIHTaJI H OTqeTa 3a

ilapHr{Hr4Te IIOTOTIH 3a fO.4HHaTa, 3aBT,prxBaula Ha Ta3v Luru KaKTo Ir o6o6ueHoTo

orroBecTtBaHe Ha c'brlecTBeHuTe cqeToBoAHH TIOJII4THKII I,l ApyflnTe rIOtcHI{TenHu

rrp14Jro)KeHHt.

Omzoeopuocm Ha pbKosodcmsomo 30 QuHaHcorwt omqem

2. Omonopuocma 3a H3forBrHero yt AocroBepHoro rlpeAcraBtHe Ha ro3u

$uHaHcon orrrer B cr,orBercrBr4e c HaqnoHarulrre craHAaprtr 3a Quuauconu orr{erl4 Ha

MaJTKH Lr cpeAHu rrpeArrpr4flTr{r B Ebnraplnfl ce Hocr4 or pbKoBoAcrBoro, KaKTo 14 3a

TaKaBa cHcTeMa 3a BbTpe[eH KoHTpor, KaKBaTo To orIpeAeJII'I KaTO HeO6XOAI4Ma 3a

t43forBrHero Ha Qr4HaHcoB orqer, KofiTo Aa He cbAbpx(a cbIrIecrBeHI4 HeroqHocrl4,

orKroHeHr4t H Hec'boTBeTcrBI4t, He3aBUCI4MO AanI4 Te Ce AbJllI(aT Ha I43MaMa VrV rpeIXKa.

Omzoeopuocm Ha odumopa

3. Haruara orroBopHocr ce cBe)r(Aa Ao h3piBrBaHe Ha oAI4TopcKo MHeH[e Bbpxy

TO3H sr,rHaHcoB oTqeT, ocHoBaBaulo ce Ha H3B'bptlIeHHt OT HaC OAI',IT.

4. Harr.urn- oAnr 6erue npoBeAeH B cborBercrBl,Ie cbc 3axosa 3a He3aBI4cI4MI4t

$uHaucon oAlrr Lr [potbecproHuurHr4Te v3vtcKBaHnfl. Ha MexqyHapoAHI4Te oAI,ITopcKId

craHAapru. Te:u cran4aprn HaJrafar c[a3BaHe Ha erl4qHl,tre I43I4cKBaHut, KaKTo 14

oAgr"br Aa 6bAe rrnaHr{paH 14 rrpoBeAeH TaKa, qe HI4e Aa ce y6eAIiM B ptl3yMHa crerleH Ha

cr4rypHocr AoKonKo QnHanconum orqer He cbA'bpx(a cr,ulecrBeHu Heror{Hocrl'l,

OTKJIOH9HHT lt H€CT'OTB9TCTBI'ifl.

5. OAr,rr"g BKJrroqBa r43rrbJrHeHuero Ha rpolleAypl{ c qen [onyqaBaHero Ha

oAHTOpCKI,i AOKa3aTencTBa oTHocHo cyMr,tTe I{ orloBecTtBaHvIflTa, rIpeAcTaBeHI4 BT)B

SunaHconnr oTqer. LI:Opanure npolleAypl4 3aBlncflT oT rIpeUeHKaTa Ha oAuTopa,

BKJIIOIIHTCJIHO OqEHKATA HA PI4CKOBETE OT CT'UIECTBEHII HETOqHOCT}I, OTKIOHCHHq h

Hec:borBercrBur BbB SnHaucoenr orqer, He3aBI,Icr4Mo Aanu re ce Abn)Kar Ha I43MaMavrvl

rperrrKa. llpra usnrp[rBaHero Ha re3rn orIeHKL Ha pvcKa oAuropbr eseMa rloA BHI4MaHIte

cr4creMaTa ga B'brperrreH KoHTpOJr, CBbp3aHa c H3foTBtHeTO Vt AOCTOBepHOTO



rrpeAcraBrHe Ha Sr4HaHcoBru orqer or crpaHa Ha rlpeArlpvtflTvtsro, 3a ra puBpa6orl,r

OAHTOpCKH nporleAypu, KonTo ca iloAxoAflrllr4 rrpr4 Te3u o6cToqTeJIcTBa, Ho He c qen

r43prBrBaHe Ha MHeHhe oTHocHo eserrunuocrTa Ha cI,IcTeMaTa 3a BbTpe[eH KoHTpon Ha

npeAnpr.rrruero. OAr.rribr cr,ulo raKa BKJrIor{Ba orIeHKa Ha yMecrHocrra Ha rIpI4naraHUTe

noJrhrl4KH H pa3yMHocrra Ha rrpr46nH3r4TerHl,ITe cr{eroBoAHl4 oueHKLI, HanpaBeHI4 or

p'L,KOBOACTBOTO, KaKTO H OrIeHKaTa Ha rIrJrOcTHoTo npeAcTaBqHe BT,B oIrHaHcoBvtfl oTqeT.

6. CquraMe , qe H3BrbprileHuflT or Hac oAHT npeAocraBfl. AocrarbqHa n [oAXoAq[-(a

6azaza r43piBeHoro or Hac oAI4TopcKo MHeHI4e.

7. B pe:ylrar Ha roBa yAocroBeprBaMe, qe $uHaHconurr orr{er rlpeAcraBt

AocroBepHo, B'bB Bcl{rlKlt acIreKTH, SnHauconoro cr,crotHue Ha rlpeArlpl4trl4ero KbM 3l

AeKeMBpH 2011 r., KaKTo 14 HefoBr,rre Suuauconn pe3ynrarl4 or AefiHocrra v ilapwrHrTe

My noToUH 3a roAr.rHaTa 3aBT,prxBarqa TofaBa, B c'boTBeTcTBI4e c HaL(HoHaJlHHTe

craHlapru 3a SHHaHcoBr4 orrrerr4 Ha MaJrKr4 r,r cpeAHIn npeArlpl4flTl4t B Ebnraput.

loxna4 Br,pxy Apyru rIpaBHH LI peryJlaropHlr I{3ItcKBaH[ff

foduuteu dorcnad 3a deiluocmmo Ha npednpunmuemo cbzlacHo 3axoua sa

cqemosodcmqomo (un. 3 3)

8. B crornercrBtre c r43l,rcKBaHvflTaHa 6rlrapcrnr 3axos 3a cqeroBoAcrBo (u1.38,

an.4), HHe cMe ce 3a[o3HirJrr,r c roAr4rxHr4fl AoKJraA Ha pr,KoBoAcrBoro 3a AefiHocrra Ha

rpeArpr4qrueTo 3a oTqeTHara 201I r. Togr.r AoruaA He npeAcTaBilflBa qacr oT foAI4IxHt4.s

My $r4HaHcoB orqer 3a c:brqr4q rrepr4oA. Orroeopuocrra 3a I43rorBtHero Ha ro3u

foAr4rreH AoKnaA sa AefiHocrra c 4ura 22 uapr 2012 r. ce HocI4 or pbKoBoAcrBoro Ha

rrpeAnpurruero. I4cropuqecKara SnHaucona HHabopMauufl, npeAcraBeHa B roAI,tlIIHI,tfl

AoKnaA 3a AefiHocrra, cr,orBercrBa BbB BcnqKr4 crbrqecrBeHu acrIeKTH Ha I4H$opMatfvflTa,

rrpeAcTaBeHa r4 orroBecTeHa BbB suHaHcorur oTqer Ha ApyxecrBoTo KbM 31 gereuopl.t

20 I I r., u3rorBeH B cborBercrBue c HaquoHaJrHr4Te craHAaprr4 3a $lrHaHcoBH orqerl4 Ha

MiurKH H CpeAHr.r flpeAflppt.srl4fl B Eibnfapl4t.
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