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-3wpHenn xpauin” Al
lpunowenne Kby Quuancos order 3a 2013 r.

1. CHETOBOJEH BAJIAHC

2. OTHET 34 IIPHXOJHTE H PA3XO/JHTE
J.OTHET 34 TAPHYHHTE ITOTOLH
4.0THET 34 COBCTBEHHA KAITHTAJT

NPHJIOKEHUA KbM ®HHAHCOBUSA OTHET

I. HHOOPMAITHA 3A JIPYKECTBOTO

2. OCHOBHH ITOJIOKEHHA OT CYETOBO/JHATA ITO/THTHKA HA JIPY?KECTBOTO
3. HETEKYIIH (AbJIINOTPAHHH) AKTHBH H AMOPTH3ALIHA
4ABJIFOCPOYHH OHHAHCOBH AKTHBH

5. TEKVII[H (KPATKOTPAHHH) AKTHBH

6.COECTBEH KAITHTAJT

7. [TIPOBH3HH H CXOJHH 3ATB/DKEHHA

8. 3AAB/KEHHA

9. MPHXOJH

10. DHHAHCOBH ITPHXOTH

11. PA3XO/[H 3A OITEPATHBHA JEHHOCT

12.0OHHAHCOBH PA3XO0H

13. PA3XOIH 3A JAHBI[H BHPXY IIEYAJIBATA

14. TACHBH H AKTHBH I10 OTCPOYEHH JAHBIH

15. 10X0/J HA AKL[HA

16. THBHAEHTH

17. CAEJIKH CbC CBBP3AHH JTHIIA

18.YIIPABJIEHHE HA ®HHAHCOBHTE PHCKOBE
19.TPEYCTAHOBEHH JEHHOCTH - HAMA

20.CBbEHTHA CIHEJ JATATA HA CHETOBOJHHA FAJIAHC
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.Iupueny xpaau” AJL
lpuaosenne koM (puuancos oryer 3a 2013 r.

1. HHPOP. HA 34 APYKECTBOTO

1.1.Yupeoasane u pecucmpauun
~3IbpHEHH XpaHH.” AJl e aKIIHOHEPHO APYKECTBO, PErHCTPHPAHO B XaCKOBCKH OKPBIKEH Ch/ 110
(pupmeno geno N209/1997 r.

1.2.Cobcmeenocm u ynpagienue
3npHenn xpauu” AJl € 4acTHO APYKECTBO.

bp.akuun %
“TOTIO” O0/1 98566 98.566
Jlpyru 1434 1.434

JIpyXeCTBOTO € C €JIHOCTENEHHAa CHCTEMa Ha YIpaBJICHHE W Ce YNpaBjsBa M NpeACTaBIsBa OT
CHBET Ha IMPEKTOPHTE.

1.3. Cmpykmypa na pyscecmeomo
JIpyKecTBOTO HsIMa KJIOHOBE HJIH [IPEJACTABHTEICTBA, 4Ype3 KOMTO Jla OCHIUIECTBABA JCHHOCTTA
CH.

1. 4. ITpeomem na deitnocm

[IpenmeTsT HA AEHHOCT Ha APYKECTBOTO €: M3KYITyBaHe, ChbXpaHEHHE W peajMsalus Ha OpaiHa
H TPHIM, MPOU3BOJCTBO HA MAKapOHEHH M3JENHs M JAPYIrH He3aOpaHeHM OT 3aKOHA JICHHOCTH.
CrpxpaHeHHe Ha BIOKEHO 3bPHO ¥ H3/1aBaHE HA CKJIAJ0BH 3aITHCH.

L.5. OcrogHu noKazamenu Ha CronancKama cpeoa 3a cmpanama

OCHOBHUTE [MOKa3aTeNH Ha CTOMaHcKaTa cpejla. KOHTO OKa3BaT B/IHAHHME BBHPXY JIefiHOCTTa Ha

JpyKecTBOTO, 3a nepuoaa 2011 — 2013 r. ca npencrasenu B rabauuara no-ao0my:

Ioxaszaren 2011 2012 2013
BBIT 8 M. nesa 75,265 77,582 57,565*%
Peanen pactex na BBII 1.7% 0.8% 2.1%*
Hudmanus B xpast Ha rojunara (XUITL]) 2.04% 2.76% -0.90%
Wudnanua B kpas na roausnara (MITLL) 2.75% 4.25% -1.60%
Cpeiten BanyTeH Kype Ha LIATCKHA A0ap 3a rojuHara 1.4065 1.5221 1.4736
BanyTeH Kypc Ha WATCKUA J01ap B Kpas Ha rofMHaTa 1.5116 1.4836 1.4190
OcHoBeH JTHXBEH MNPOLEHT B Kpas Ha rofuHara 0.22% 0.03% 0.02%
Beapaboruua (B kpas Ha roquHara, A3) 10.4% 11.4% 11.8%

* pannume ca xum 30.09 2013 2., usmounur: EHE

Lh



3upreun xpann” Afl
[Mpunoxenne kbM Qpuaancos oryer 3a 2013

L6. Komenmap na __pwkosodcmeomo 3a__edexkmume _om__hunancogama _Kpuza__u
npeonpuemune MePKU 3a HAM@IA6ane Hd GAUAHUCINO 1

Or kpast na 2008 r. HeraTHBHO BIHSHHE BHPXY HKOHOMHYecKaTa o0cTaHOBKA B CTpaHara
OKa3Ba CBeTOBHATA (PHHAHCOBA KpH3a.

Ksm 31.12.2013 r. B neiinocrra Ha ,,3bpuenu xpanu™ AJl He ce nadinojiaBat HeraTHBHH
nociaeaunu o1 Beeobimara GpuHaHCOBa KpH3a.

B Ta3u Bpb3Ka pHKOBOACTBOTO HA APYKECTBOTO CHHTA, YE BIHAHHETO HA KpH3aTa He ce
¢ OTpasuI0 ChILECTBEHO BLPXY oOxBara M ofema Ha AEHHOCTTa My, W HE Cce NpeIBHAIaT
neiicTBHA 110 NPEeCTPYKTYpHpane Ha jaeifHoctTa npe3 2014 r.. KoMTO Ja J0BeNar 10 3HAYHTEIHH
MPOMEHH B OH3HECA H aKTHBHTE MY.

BB Bph3Ka ¢ TEHACHUHHTE B TEKylllaTa MKOHOMHYECKA cpesa (KpeauTHa KpH3a | cral B
MKOHOMHKATa) PHKOBOACTBOTO € IUIAHHPAIO jla INpeAnpHeMe MEpKH 3a ONTHMH3MpaHe Ha
pesyaratute or AeiHocrTa cu npes 2014 r. u 2015 r., xouto morar jga Onjar obobmenn B
CJIEIHOTO:

- ChKpalllaBaHe Ha HeNpeKHTe pPa3xoH;

- rapaHTHpane u nojoOpsiBane chrOMpaeMocTTa Ha B3EMAaHHATA C OrJieJl MHHHMHU3HpaHe
pHCKa OT Ob/JIeIy MTHKBUAHH 3aTPYIHEHUS HA JIPYKECTBOTO;

- HOBH 1ICHOBH TNIPE/UTOXKEHHS, aeKBATHO CHOOpa3eHH ¢ MPOMEHAINATA ce HKOHOMUYEeCKa
obcTaHoBKa.

JIpyKecTBOTO HE Bb3HAMEpABa Ipe3 cieasamnure 12 Mecena OT jarara Ha W3JlaBaHe Ha
(bHHAHCOBHS OTHET a MPOMEHS CTaTyTa M JAEHHOCTTa CH MpEABHI TEKyIlara MKOHOMHYECKa
KpH3a.

2. OCHOBHH ITOAOKEHHA OT CHETOBOAHATA ITOAHTHKA HA APY2KECTBOTO

2.1.basa 3a chemaegane Ha hunancosun omuem

OuHAHCOBHMAT OTHET HA ,.3bpHEHN Xpauu~ AJl € H3roTBeH B CHOTBETCTBHE ChC 3aKOHA 3a
cuetoBoACcTBOTO M HammonamauTte crasgaptd 3a (UHAHCOBH OTHYETH 3a MAIKH H CpEIHH
npeanpustusi, yrebpaean or MC ¢ TIMC Ne 251/ 1B 86/ 26.10.2007r. u B cuma ot 01.01.2008 r.
JIpy’KecTBOTO BOJHM CBOHTE CYETOBOAHHM perdcTpH B Oniarapcku siesa (BGN) u u3rorss csoute
obunuatHy HHHAHCOBH OTHETH B CHOTBETCTBHE ¢ OBLATapCcKOTO CYETOBOAHO 3aKOHONATENCTRO.
Jauunte B rogumnns dunancos order (I'PO) ca npexcrasenn B xuisau jepa. Hacrosumsr
rouuieH (MHAHCOB OTHET € M3rOTBEH HA IPHHIMIIA HA MCTOPHYECKaTa IeHa, MoauHIMpas B
OnpeeeHy Cllydau C NpeoleHKaTa HAa HAKOM aKTHBH M TACHBH JI0 TAXHATA CHpaBe/liHBa
CTOHHOCT.

2.2. Koncoaudauusn

JIpyKeCTBOTO He NpHTEkKaBa JIbIIEPHH APYKECTBA M HE H3rOTBA KOHCOJIMIMpaH (HHAHCOB
or4er. HacrosmmaT pUHAHCOB OTYET MpeJICTaBIfBa HHIMBH/IYAIHUSA OTYET HA JIPYKECTBOTO 3a
2013 ron.

2.3. CpasHumentu 0anHu
JIpy:KecTBOTO MpeACTaBs cpaBHMTEIHA MHDOPMAIHS B TO3H (DHHAHCOB OTYET 34 €/1HA NPEAX0/IHa
rOAHHA.

2.4. Omuemna sasyma
Jlpy€eCTBOTO BOJIM CBOMTE CYETOBOIHH perncTpu B Onarapeku nes (BGN), koiiTo npuema karo
HEroBa OTHYETHA BalyTa 3a npejacrassue. Jlamnure B Oananca ¥ NPUIOKEHHMATA KbM HETO ca
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3upuenn xpanu” AJl
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MpeCTaBeHH B XHUIISIM JIEBA.
Ot 01 suyapu 1999r. 6BarapckusT €8 € ¢ puxcHpan Kype KbM espoto: 1.95583 8. 32 1 espo.

2.5. YUyacoecmpanna eanyma

CresKuTe B Yy)KJAECTPAHHA BAIyTa C€ BITHCBAT, KATO KbM cyMaTa Ha 4yiKIeCTpaHHaTa BaryTa cc
npuiara NEHTPATHUST Kype Ha buirapcka mapoasa Ganka /BHB/ kM narara ma ciaenkara.
KypcoBuTe pa3jiMK{, BH3HMKBAIIM [IPH YPEKJIAHETO HA B3EeMaHHATA M 3albIUKCHMATA [1pH
KYpCOBE, pas/iMdHy OT Te3H, 110 KOHTO ca OHIIH 3aBe/IeHH, C€ OTYUTAT KATO (PHHAHCOBH IPHXOIH
nau (PHHAHCOBH Pa3XO/IH 3a MEPHO/IA, B KOHTO Bh3HHKBAT.

2.6. CuemosodHu npeononodiceHua U nPUOIUIUMENHI CHeMo600HI NPeUeHKY

[IpeacTaBsHeTo Ha (UHAHCOB OTUET ChryacHo HanmonanuuTe cTanapTH 3a UHAHCOBH OTHCTH
32 MAJIKM M CPEeJHH MPSANPHSTHS H3MCKBA PBKOBOICTBOTO Jla HANpaBH Haii-100pH
npuOIM3ATEIIHE OICHKH, HAYHCIEHHA U PasyMHO 000CHOBAHH MPEANOI0KEHUA, KOHTO OKa3Bar
eeKT BHPXY OTHETEHHTE CTOMHOCTH HAa aKTHBHTE M IACHBHTE, NPHXOJHTE W Pa3XOJuTe, U HA
ONMOBECTABAHETO HA YCJIOBHH B3EMaHWs M 3aIb/DKeHHS KbM fJatata Ha ordera. Te3u
NPHOTHIUTENIHY OLCHKH, HAYHCIICHHS | NPE/INOJIOKEHNS Ca OCHOBAHH HA HH(POPMALHSATA, KOATO
¢ HAIMYHA KbM jarara Ha (uHaHcoBus orver. JleficTBHTENHHWTE pe3yiaTaTH Morar jaa ce
pazIMyaBaT OT NPEIIOIOKEHHATA, OLEHKHTE H JONYCKaHHATA HA PHKOBOACTBOTO H B PEIKH
¢c/Ty4aH ChOTBETCTBAT HAMBIIHO HA NPE/IBAPHTEIIHO OIICHEHUTE Pe3y/ITaTH,

O6ekTHTE, KOUTO MPE/NOIaraT Mo-BHCOKA CTENEH Ha CyOCKTHBHA NMPELCHKA WK CIOKHOCT Ha.
WIH KBAETO MPEANONoXKeHusTa H NpUOIH3UTENHATE CYETOBOJHH OLICHKH Ca CHILICCTBEHH 3a
(hHHAHCOBUS OTYET, CA ONOBECTCHH B NPHIOKEHUAT KbM CHOTBETHHTE aKTHBH M IIACHBH, PECIL.
NPHUXOJM H PA3XO/IH.

2.7. Jeicmeauio npeonpusmue
MUHAHCOBUAT OTYET € U3rOTBEH Ha OCHOBATA HA MPE3yMITIIHATA 3a ACHCTBAIIO TPE/IIPHATHE.
KsMm 31 sekemppy 2013 npeanpuaTHETO € 0THE/0 TeKylna neyanda oT 87 Xui. Jis.

2.8. Jlehununus u OueHKa Ha ejleMeHmume Ha cHemosoonua 6aianc

2.8.1. Hemeryuu (Ova2ompaiisiy) HemMamepuainu i Mamepuaini akmueu

ITvpeonauanno npudobusane

Herekymure (ABITOTpaiiHi) HeMATEPHAIHH M MATEPHATHH AKTHBH MPH MBPBOHAYAIHOTO HM
npuao6uBaHe ca OlEHEHH MO CeOECTOMHOCT, KOATO BKIIOHWBA OT MOKYNHATa UM CTOMHOCT,
MHTHHYECKHTE TAKCH ¥ BCHYKH JPYTH IPEKH Pa3X0/IH, HeOOXOIHMH 3a MPHBEXK/IAHE HA aKTHBA B
paboTHO cheTosHMe. [IpeKHTe PasxoIu OCHOBHO ¢a: Pa3XO/M 3a MOArOTOBKA Ha 00CKTa, Pa3X0/H
3a MbPBOHAYAHA J0CTaBKa H 00paboTKa, pasXxoHTe 32 MOHTAK, Pa3X0/IM 32 XOHOPAPH HA JIHIA,
CBBP3aHM C TIPOEKTa, HENPH3HAT JaHbYCH KPEJHT H Jp. M Ca HAMalCHH C pasMepa Ha
HAYMCICHATA AMOPTH3allHs M €BeHTyamHuTe 3arydu or obesnenka. JIpykecTBOTO € IpHEIO
croitsocTen par ot 500 jesa 3a onpezieNsHe Ha JajeH aKTHB KaTo HETEKYLI (IbJAr0TpaeH), moj
KOHTO ITpar Te e M3MHCBAT KaTo pa3sXojl, He3aBHCHMO 4e T€ MpUTekKaBaT XapakTepUCTHKATa Ha
HeTeKyll (IbArOTPaeH) aKTHB.

HaeMHHTE BHOCKH 110 KCIUIOATAIlHOHHMTE HAGMHHM JIOTOBOPH C€ HauHMcIsgBar B OTHETA 34
NPHXO/M 1 Pa3XOJIH 110 MPEKUs THHEEH METO/L 38 HAEMHHS CPOK.

Iocaeosauno ouenneane

[TocreBalOTo OlEHABAHE Ce W3BBLPHIBA B3 OCHOBA HA I€Ha Ha NpHIOOHBAHE, HamaileHa C
HATpyNaHuTe aMOpTH3almK i 3aryom ot obesnenka. Hanpasernte 00e3lEHKH C€ OTUHTAT KATO
pasxoji u ce npu3nasar B OTYeTa 3a NPUXOJIM H PA3XO/IH 33 CHOTBETHHA NEPHOLL.
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Ilocneasamu pasxojAu CBBP3aHH C ONPEJICICH AKTHB OT HMMOTH, MAIUMHH, CHOPbLKEHHA H
obopyasane, ce npubasaT KbM OalancoBaTa cCymMa Ha aKTHBA, KOTATO € BEPOATHO JIPYKECTBOTO
a MMa MKOHOMHYECKH IOJI3H, HAJBUINABALIM MbPBOHAYATHO OLEHEHATa e(EeKTHBHOCT Ha
CBINECTBYBAIMA aKTHB. BeHuyky Apyrd mocsienBalny pa3sxoQH Ce MPHU3HABAT 3a Pasxoll 3a
NIEPHO/IA, B KOWTO Ca HANIPABCHH.

Obe3yenka

BanancoBuTe CTOHHOCTH Ha HeTEKylUTe (IBITOTPAiHH) AKTHBH MOJIEKAT Ha Mperiea 3a
obe3lenKka, Koraro ca HaIMNE ChOHTHA WM MPOMEHH B 00CTOATENCTBATA, KOMTO MOKA3BaT. 4e
0Mxa MOri¥ Ja ce OTIHYABAT OT BL3CTAHOBMMATd MM CTOMHOCT. AKO €a HAIHMIE TAKWHBa
HHIHKATOPH, Y€ NpHOIH3HTE/IHO ONpe/e/ieHaTa Bb3CTAHOBIMA CTOHHOCT € ITO-HHUCKA OT TAXHATa
OasaHcoBa CTOHHOCT, TO MOCJIEIHATA CE KOPHIHpa /10 BH3CTAHOBAMATA CTOHHOCT HA aKTHBHTE.
3arybure ot obesuenka ce otuntar B OTHeTa 3a NPUXOIH H Pa3Xxo/IH.

2.8.2. JIvncocpounu dhunanco6u akmueu

- AKuuu u 0anose ¢ npednpuamus om zpyna

AKIMHATE /As0n0BeTe/ HA NPEANPHATHATA OT Ipynara ce OTYHTAT IO LeHa Ha NpHAOOHBAHE B
WHIHBHIYAHHA 0T4eT Ha JlpyKecTBOTO.

- Ilpedocmasenu 3aemu Ha npeonpusmue om 2pynamd, H@ ACOUUUPAHU U CMeCeHU
npeonpuamus

OrydTaneTo MM ce M3BLPIIBA [10 HOMHMHAJIHATA CTOHHOCT HA MPEJOCTABEHHTE NAPHYHH
Cpe/icTBa B JIeBa, a TE3W, NPEIOCTABEHH BbB BAIyTa — M0 3aKMOYHTENHUsA Kypc Ha BHb xbm
31.12.2013 r.

- wacocpounu ungecmunuu

JIBArocpouHHTE HHBECTHILMH HA JAPYKECTBOTO Ca OIICHEHH IO IIeHa Ha npuaodbuBaHe, Thil KaTo
HE ce ThpryBar Ha Oopcata M PBKOBOACTBOTO HE pasnonara ¢ Hajaexk/aHa HHpoOpMaiHs 3a
CIpaBe/UIMBATA UM CTOMHOCT.

2.8.3. Mamepuaanu 3anacu

MarepnanuuTe 3amacd BKTIOYBAT MaTepHaiM, NpoAyKuus, croku. B cebecroifnocTra Ha
MAaTCPHAJIHATE 3armacH Ce BKIIOYBAT pa3sXOIMTE MO 3aKYNYBAHETO HJIH MPOW3BOJCTBOTO MM.
npepaboTKaTa ¥ APYrH MpPeKH pa3xojiH, CBBP3aHH ¢ JocTaBkaTta HM. DUHAHCOBHTE pa3xoam He
ce BKIIOYBAT B CTOHHOCTTA Ha MatepHanuute 3anacH. KbM Kpas Ha BCEKH OTUYETEH MEPHOI
MaTepPHATHUTE 3aMacH ce OLEHABAT IO MO-HHCKaTa OT ce0ecTOHHOCTTa MM W TAXHATa HeTHa
peanm3yema croitnoct. Cymarta Ha Besika o0e3leHKa Ha MaTepHATHHUTE 3allacH /10 HeTHATa MM
peanu3yeMa CTOHHOCT ce MPH3HaBa KaTo pa3Xo/l 3a nepuoja Ha obesueHkara.

Hernara peasmsyema CTOHHOCT NpeICTaBisiBa OYaKBAHATA NPOJAKHA LIEHA HA MaTePHATHHTE
3aracH, HaMajJleHa ¢ OYaKBaHUTE Pa3xoH 1o npojaaxbara. B ciywail ye MarepraiHuTe 3anacu
ca Owm Bede oOE3NEHEHM 10 HETHATA UM peaiu3yema CTOHHOCT M B IOCHEBAIl OTYETEH
MEepHOJL Ce OKakKe, ue YCIOBHATA JIOBEIH JI0 obe3leHKara He ca Beue HAIWIE, TO Ce Bh3lpHeMa
HOBaTa WM HeTHA peanusyeMa croiiHoct. CymMara Ha Bb3CTAHOBSBAHETO MOXKE ja Obae camo 710
pazMepa Ha OaslaHcoBaTa CTOHHOCT HA MaTepHaJHHUTE 3anacH npeau odesuenkara. Cymara Ha
00paTHO BB3CTAHOBSABAHE HA CTOHHOCTTA HA MAaTepHATHUTE 3aMacH Ce OTYMTA KATO HaMaleHHe
Ha Pa3XOMTEe 3a MATEPHAIIM 3a IIEPHOIA, B KOHTO BE3HHKBA BH3CTAHOBSBAHETO.

JIpY/KECTBOTO ONpejens pasxoauTe 3a MaTepUaHM 3anacH, KaTo HM3M0J3Ba METOJa CpeaHo
MpeTerjieHa CToiHOCT.

[lpu npopakba Ha MaTepHAIHHTE 3armacH TsAXHata OajaHcoBa CTOWHOCT ce NMpPH3HABA Karo
pa3xojl B MepHOJa, B KOMTO € MPH3HAT ChOTBETHUAT NPHXOJL.

2.8.4. Tvpeoscku 1 Opy2u 63eManus
3aeMH U B3eMaHHUS, Bb3HHKHAIH ITEPBOHAYAIHO B JIpyKeCTBOTO, Ca HeJIepUBATHBHU (DHHAHCOBH




3upHens xpanu™ AJl
[punoxenue koM unancos orver 3a 2013 1,

HHCTPYMEHTH ¢ (PMKCHPaHH IIAAHUS, KOMTO HE CE ThpryBaT HAa akTHBEH naszap. 3aemure u
B3EMaHHUATA II0CIIE/IBALIO CE OLEHABAT 110 aMOPTH3MUPAHa CTOMHOCT KATO C€ M3M0/3Ba METOIBLT
Ha eeKTHBHATA JIMXBA. HAMAICHa ¢ pa3Mepa Ha ofe3uenkara. Beska mpoMsHa B CTOHHOCTTA HM
ce orpassBa B OTuera 3a NpUXOAM M Pa3XO[M 3a TeKywiHs nepHoi. Ilo-rossmara wact or
TBPrOBCKHTE M JAPYrH B3eMaHus Ha J[pyXeCcTBOTO cnaxar KbM TasH KaTeropus (pMHAHCOBH
HHCTPYMEHTH. JIMCKOHTHPaHE He Ce H3IBBPIIBA, KOraTto eeKThT OT HEro € He3HAUYNTE/ICH.

3Ha4MMH B3EMaHMs C€ TECTBAT 3a 00e31eHKa 110 OT/INHO, KOraTo ca IpOCcpOYeHH KbM JaTaTa Ha
DanaHca HJIH KOraro ChIUIECTBYBaT OOEKTMBHH OKA3aTesCcTBa, 4e KOHTPAreHTLT HSIMa Ja
H3IThJIHA 33/(b/KEHNATA CH. B To3M cayuaif nponenTsT Ha obe3leHKaTa ce onpenens na Hazara
Ha MCTOPHYCCKM JIAHHH OTHOCHO HENOraceHW 3aXb/UKCHMS HA KOHTPAreHTH 73a BCsKa
naenTuduumpana rpyna. HecsOupaemute B3eManus ce OTIHCBAT, KOTATO C€ YCTAHOBST NPABHH
OCHOBAHHA 3@ TOBA, HIIH [AJICHO THPrOBCKO B3¢€MAaHE CE NPELEHH KaTO HAMbIHO HEChOHPaEMo.
Msmiceanero crasa 3a cmetka Ha (OPMHpaHMs KOPEKTHB, a IIPH JIMIICA HA TaKbB, Pasxoia ce
prxcBa B OTyeTa f1a MPUXOAH M PasXO/Iy.

B3emanuata B 5leBa ca ONGHEHH 10 CTOHHOCTTA NpPH TAXHOTO BBLIHMKBAHE, 4 Te3M
JICHOMMHHPAHH B YYXK/eCTpaHHa BaIyTa — 10 3aKmounTtennusi kypc Ha BHB koM 31 nexemspy
2012, m ca HamaneHH ChC CTOHHOCTTAa HA NpH3HAaTata OOE3UEHKA HA TPYAHOCHLOMpaeMH H
HechOMpaeMH B3eMaHHA.

2.8.5. Hapuunu cpedcmea

JlpyKecTBOTO OTYHTA KaTo MapH W MapHYHM CPEACTBA HATMYHMTE napu B Opoil, napuunm
cpeacTBa no OAHKOBM CMETKH, JENO3HTH [0 3 Mecena, KparKOCPOYHH H BHCOKOIMKBHIHH
HHBECTHIIHH, KOHTO Ca JIeCHO 00pallaeMu B MapHUyeH eKBHBAICHT M ChABPKAT HE3HAUHTEISH
PHCK OT IIPOMSIHA B CTOHHOCTTA CH.

3a uennTe HA CHCTABAHETO HA OTYETA 3a MAPHYHMS TOTOK [AapHTe ¥ NapHYHUTE EKBUBAICHTH Ca

OpeICTaBCHH KAaTO HEC 6JIOKHpaHH napu B OaHKH M B Kaca.

2.8.6. Pazxoou 3a ovOeuu nepuodu
[lpeacraseny ca pa3sxonn. KOWTO ca MpeQiUIATeHH [pe3 HACTOAINATAa, HO Ce OTHAcAT 3a
creaBalaTa OTYETHA roJMHa.

2.8.7. Ocnogen Kanumai

~3BPHEHH XPAHH™ € aKUMOHEPHO APYIKECTBO M € 3a/Ib/IUKEHO 1a PerucTpupa B THProBCKHA PErHCTLP
OMNpeICIcH pasMep Ha ARKUOHEepen Kanumai, KOMTO Ja CIYIKH KaTto obesnevenue Ha B3€MaHMATA Ha
KPEIHTOPHTE HA JIPYKECTBOTO. AKUHOHEPHTE OTTOBAPAT 34 3a1b/DKEHHATA Ha JAPY/KECTBOTO A0 pazMmepa
Hd CBOCTO AKLIHOHEPHO YYHAaCTHC B KanuTala v Morar jJa NpETEHAHpaT BPbIMAHE Ha TOBA Y4acTHE CaMo B
NPOHU3BOACTBO MO NTHKBHIAUMHA HAH HECHCTOATENIHOCT.

,IIpy‘A(echmo OTHHTA OCHOBHHA CH AKIIHOHEPCH KanuvTal no HOMHWHAIHa CTOHHOCT Ha
peructpupanute B Thproeckus peructsp akuus. KoM 31 nexemspu 2013 r. BHECEHHAT HAMBIHO
OCHOBeH KarnuTas e B pasmep Ha 100 xuin. 18. u e paznpesnened 8 100 000 Gpos nouMeHn#H akun
. BCAKA ¢ HOMMHAJIHA CTOMHOCT OT 1 21B.

OcHoBeH akunonep B 1pyxkecTBoTo € ., Totio” OO/, koito nputekasa 98 566 6pos akiuu.

CobritacHo w3nckBanusTa Ha ThProBCKUA 3aKOH , APY/KECTBOTO € /UThKHO fia (hopMHpa H peseps
“¢houn Pesepsen” (3ak0n0B pezepn), KaTo U3TOMHHLM Ha PoHaa MoraT aa Obaar:

® Hali-MaIKO e/Ha jeceta OT nevandara, KOATO Ce OTAeNs J0OKATO CpejicTBata BuB (HOHIA
JOCTHIHAT €[IHA JIeCeTa 4YacT OT KalWTana WM No-rojiiMa 4acT, onpejesieHa no pewenue Ha O6utoro
cvOpaHHe Ha aKIHOHEPHTE :

® cpe/cTBaTa, MOJYYCHH Hal HOMMHAIHATA CTOHHOCT Ha AKLIMHUTE MPH W3IaBaHETO MM (MpeMHen
peseps):
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® IPYr'H W3TOUHHLH, NPEABHACHH M0 pelenue Ha O61oTo chbpanue.

Cpeacreara ot hoHaa MOraT 1a ce W3MOA3BAT CAMO 3a NOKPHBAHE HA FOAMIIHATA 3aryba W Ha 3aryGu ot
TMPEIXOAHHU TOJMHH.

2.8.8. Kamo pesepsu B cuerooaums OajaHc Ha APY/KECTBOTO Ca NpeEACTABEHH
KaluTaH3npannTe GUHAHCOBH Pe3yNTaTH OT MPEIXOIHH FOJAHHH.

2.8.9 Tvacocpounu nacusu-xvm 31.12.2013 2 dpyscecmsomo- uama.

2.8.10. 3advazcenus KoM 00CMAGHUNI U OPY2U 3A0BANCEHUA.

3aab/DKEHHATA KbM JIOCTABYHIH W JPYTHTE TEKYIH 3aIb/DKEHHs Ce OTYHTAT 110 CTOHHOCTTA Ha
opurHHAIHATE (PaKkTypH (lleHa Ha NPHIOOHBAHE), KOATO Ce TIPHEMA 3a CIIPaBe/UTMBATA CTOHHOCT
Ha cJlenKara u e Ob/1e u3nnaTeHa B Ob/CIIE CPelly NOJTyYeHHTE CTOKM H YCIIYTH.
3aabIDKeHASTA, ICHOMHHUPAHH B Yy KIECTPAHHA BATyTa — [0 3aKMOYHTEHUs Kype Ha BHB kbM
31 nexemspu 2013 romuma. KpaTKoCpouHHTE H JBATOCPOMHHTE 3aEMH MTHPBOHAYAIHO CE
3AMUCBAT 110 MOTYYCHHTE HETHH MapHYHH TMOTONH. BCHYKH NHMXBH, TAKCH M KOMHCHOHHH CE
NPH3HABAT KATO Pa3Xo/ B OTYETA 3a MPHUXOJAUTE H PAIXOJNHTE MPH TAXHOTO Bh3HUKBAHE.

2.8.11 Dunarcos auzumnz

DUHAHCOBHAT JIM3HHT, MPH KOHTO ce Tpanchepupa KbM JIpYyKECTBOTO HH ChINECTBEHATA HacT
OT BCHYKH PHCKOBE M CTONAHCKH T10JI3M, NPOU3THYAIIH OT COOCTBEHOCTTa BBPXY aKTHBa 1101
(pHHAHCOB JIM3MHI, Ce KanMTAIH3APAa B CYCTOBOAHMS HH OanaHc Karo ce NpeacTaBs KaTo
ABATOTPACH MATEPHAIICH aKTHB [10/1 JIM3HHT 110 eHa Ha He3abaBHa npojaxoa.

JIu3HHIrOBHTE MITAIAHNS CHABPKAT B ONpPE/IC/ICHO CHOTHOIIEHHE JIMXBA U MTPUMNAJIAMIATA CE HaCT
OT JIH3HHIOBO 3a/Ib/DKCHHE (I1aBHUIA) TAKA, Y€ JIa Ce NIOCTHIHE MOCTOSHEH JIMXBEH MPONEHT Ha
HEM3IUIATeHAaTa YacT OT IVIABHHIATA IO JIM3HHIOBOTO 3aabikenne. OnpeneieHuTe TUXBEHHTE
pasxoiu, CBbp3aHy ¢ HACTHA 10 (PHHAHCOB JIM3MHI AKTHB, Ca BKJAIOYEHH B OTYETA 3a JOXOIHTE
npe3 MepHo/ia Ha JIM3MHIOBHA [I0TOBOP, KOTraToO ChHIIWTE CTABAT [IBIDKHMH, CHITIACHO
JIOTOBOPHHTE YCNOBHS, TaKa Y€ MNPE/CTABIABAT €IHH I[IOCTOSHEH MMEPHOIMYEH IPOLEHT Ha
HAYHCJICHHE BHPXY OCTABAIIOTO 3a1b/DKEHHE 3a BCAKA FOIMHA.

2.8.12. Iposuzuu

[lpoBu3nn ce mpH3HABaT NPH HAJIHYHE HA NPABHO HIH KOHCTPYKTHBHO 3a/IbIKCHHE MO Haii-
aobGpara npubJIM3NTENIHA ONCHKA HA BB3MOXKHMTE MKOHOMMYECKH M3TO/M, KOWTO IIIe M3TEeKaT
[IPH NOTracsBaHe Ha 3a/b/DKEHHETO KbM JaTata Ha (PHHAHCOBUS OTYET.

2.8.13. Ilencuonnu_u_Opyeu 3a0badceHus KvM _HEPCOHANA N0 COWUAAHONO U_mpyooso
3AKOHOOAMENICEO

Tpynosure M OCHrypHUTETHH OTHOMICHHS ¢ PabOTHHUHTE M CIY)KHTEIUTE B .. 3LPHEHH
xpau” AJl ce ocnosasar nHa pasnopendute Ha Konekca Ha Tpyna u Ha pasnopeadure Ha
AEHCTBAIIOTO OCHI'YPHTEIIHO 3aKOHOAaTeNncTBO B P.Bharapus.

OcHOBHO 3a/Ib/KEHNE HA JIPY/KECTBOTO B KAYECTBOTO MY Ha paboTo/iare € 1a H3BhpIBa
3A0BJDKHTEIHO OCHIYpsiBaHe Ha HaeTHs nepcoHan 3a doua “Tlencuu”, NONBIAHHTEIHO
3a1BDKATENHO neHcHorHo ocurypasane (J13110), doua “O6mo 3abonsgBane ¥ MaiiuHHCTEO™
(O3M), donn “bespaboruna”, donn “Tpynosa snononyka u npodecunonanna Gonect™ (T3I1B).
H 3/IPaBHO OCHrypsBaHe. Pasmepure Ha OCHIYpHTENIHHTE BHOCKH Ce YTBBPKIABAT Ch¢ 3aKOHA 3a
oomkera Ha JIOO n 3akona 3a Gromxera va H30K 3a cworBernara roaupa. Brockute ce
pasnpenensarT mexay paboTozarens M OCHI'YPEHOTO IMHIE B CHOTBETCTBHE C INpaBHiIaTa OT
Konekca 3a counanno ocurypssane (KCO).
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OcurypuTeHUTE H MEHCHOHHH [UIAHOBE, NPUIAraHH OT JAPYKECTBOTO B Ka4ECTBOTO MY
Ha paGoToates, ce OCHOBaBAT Ha OBJArapPCKOTO 3aKOHOATE/CTBO M €A ILUIAHOBE ¢ JeHUHNPAHH
srocku. [Ipu Te3u ruianoBe paboToAaTe/IAT Malla MECEYHO ONpe/ie/ieHH BHOCKH B JIbPAKABHHTE
dona “Iencun”, gpoua “O3M”, dona “beszpaboruna”, bona “T3IIB", kakTo U B yHHBEPCATHH H
npodecHOHAIHA NeHCHOHHH (OHI0BE - Ha Ga3a (PUKCHPAHH 110 3aKOH TPOIEHTH U HAMA PABHO
WIH KOHCTPYKTHBHO 3aIb/DKEHHME Ja Jomama BbB (onnosete ObielIM BHOCKH B ClIydauTe.
KOTaTo Te HSMAT ZIOCTATHYHO CPEJICTBA Ja H3IUIATAT Ha ChOTBETHHTE JIMlA 3apaboTeHUTE OT THX
CYMH 3a NepHoJa Ha TPYJAOBHS HM CTaX. AHAJIOTHYHH Ca H 3aIbJUKCHUSTA 110 OTHOUICHHE HA
3APABHOTO OCUTYPSBAHE.

KbM ApyKecTBOTO HAMA Ch3facH M (yHKIMOHHpAll YacTeH A00pPOBOJICH OCHTYpHTEICH
(hoHI.

Kparkocpounu 10xoau

KpaTkocpounHTe J0XOAM 3a MepcoHana noj gopmara Ha Bb3HArpaKICHHA, OOHYCH H
COLMATHN JOTUIANAHMS M NpHAoOHBKY (M3HMCKYeMH B paMKuTe Ha 12 Mecena ciejl Kpas Ha
nepHona, B KOHTO MEPCOHATHT € MOMOKHII TPy 3@ TAX HIH € M3IBJIHMI HeoOXOAMMHTE
YCII0BHA) Cce MPH3HABAT KATO Pa3Xxojl B OTYETAa 3@ MPUXO/HM H pasxou (B neyanbara win 3arybara
3a roJIMHATa) B IEPHOAA, B KOHTO € MOM0KEH TPYABT 33 TAX HIH €2 H3IIHJIHCHH N3HCKBAHUATA 34
TAXHOTO MOJTyYaBane, ¥ Karto TeKyIo 3abIDKCHHE (CIe NPHCIaJaHe Ha BCHYKM TIATEHH BEHe
CYMH M TOJIAralid ce YAPBKKH) B pasMep Ha HEJMCKOHTHpaHara UM cyma. JIbnkuMmre o7
APY/KECTBOTO BHOCKH MO COMMATHOTO H 3[paBHO OCHIYPABAHE C€ MPH3HABAT KATO TEKYII Pa3xo1
W 3a0b/DKEHHE B HEJNCKOHTHPAH pasMep, 3ae/H0 ¥ B MEpHO/Ia HA HAYUCACHUE Ha CHOTBETHHTE
JIOXO/TH, ¢ KOMTO T€ Ca CBhP3aHH.

KuMm marata Ha Bcekd (DUHAHCOB OTYET JPY/KECTBOTO IpaBH OLCHKA HA cymara Ha
OYAKBAHMTE PA3XOIH MO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTIYCKH, KOATO Ce 0YaKsa 1a Obie
H3MUIATEHA KATO pe3yjiTaT OT HEM3ION3BAHOTO IIPABO Ha HATPYHaH OTmyck. B oueskara ce
BKJIFOYBAT MPHOIM3HTEIHATA NPELEHKA 32 Pa3XOIUTe 3a CaMUTe BH3HArPAKICHHUS M Pa3XOMUTE
32 BHOCKH M0 3aIBIDKHTETHOTO OOMIECTBEHO M 3/IPABHO OCHIYpsiBaHe, KOMTO paboTogareist
JIBIDKH BBPXY Te3H CYMH.

JIBArocpotiHg I0X0H NPH NEeHCHOHHPaHe

Cwrnacno Koziexca Ha Tpy/ia paboToaTeNAT € 3ab/IKEH Aa H3IUIallla Ha nepeoHania npH
HACTHIBAHE HA MEHCHOHHA BB3PAcT 00e3leTeHHE, KOeTO B 3aBHCHMOCT OT TPYJIOBHS CTAX B
NPEANPHATHETO MOXeE Ja Bapupa Mexay 2 W 6 OpyrHu paOOTHM 3aiUiaTé KbM Jarata Ha
npeKpaTaBaHe Ha TPYAOBOTO mMpaBooTHOmeHHe. [lo CBOMTE XapaKTEPUCTHKH TE3IN CXEMH
[IPEeACTABISBAT IJIAHOBE C JACPHUHHPAHH JIOXOJH.

KbM zarata Ha rojiians GHHAHCOB OTYET PHKOBOACTBOTO HA JIPYXKECTBOTO HE € HANpPaBHIIO
AKTIOEPCKA OLEHKA Ha 3aIb/UKCHHS KbM IIepCoHala MpH NeHCHOHUPAHE ChITIaCHO H3NUCKBaHHATA
na HCOOMCII 19 3a ma onmpeseny TAXHATA CEraliHa CTOMHOCT, KOATO Ja BKIOYH B Oananca
KaTO JIBITOCPOYHO 3aTBIKEHHE KBM [EpPCOHANA, @ PECNEKTHBHO M3MCHEHHETO Ha CTOHHOCTTA
HM 3a TOJIHHATA — B OTYETA 3a MPUXOJNTE M Pa3sXoauTe. PHKOBOACTBOTO € MPEHEHHIIO. He
TAXHATA CTOHHOCT O G¥ja HEeCHUIECTBEHA 3a LEJINTEe HA TO3M OTHET, HMaiiku 1peasua Opos. u
Bb3pacToBaTa CTPYKTYpa Ha MEpCoHANa.

Jloxoam npu nanyckane
Cwraacro pasnopendure Ha Koaekca Ha Tpyza, JIpyecTBOTO B Ka4ecTBOTO My Ha pabotojaren
MM 3aIb/DKEHME Jla H3IUIATH TIPH MpeKparsBaHe Ha TPYAOBHS I0TOBOP, MPEIH MEHCHOHHPAHE,
onpeaeneH i BUI0BE 00e3METeHNUS.
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2.9.Amopmuzayua 4 00e3UeHKA _HaA__HemeKyuume (Ovazompainu) HemMamepuainu _u
Mamepuain aKmuei

AMOPTH3AIMMTE HA HETEKYIIMTE (ILIroTpaiiHH) HeMaTepHaniHH H MaTCpHaiHW AKTHBH Ca
HAYMCIABAHM, KATO MOCHEA0BATEHO € PHJAran JHHEHHUAT MeTo Ha 0a3sa nosie3nus KUBoT Ha
AKTHBHTE, OTpelle]IeHd OT PHKOBOJICTBOTO Ha JPYKECTBOTO, KAKTO CIeaBa:

Bug Ha AbniroTpanHuTe akTuemn

ar Ano
MpoayKTy OT pas3BoitHa AedHOCT

KOHUEC WA, NaTeHTN, MTMLEH3UM, T Pr. MapKW,MPOrpamMHu NpoayKTy 2 5
Crpanu v KOHCTPYKLM 25 25
CropbKeHna 25 25
MatuuHi, Npor3BoacTEEHO obopyaBaHe v anapatypa 3 7
TpaHcnopTHK cpeacTsa Bl 10
KomnioTepHa TexHWKa 2 2
O63asexaare u Tpannn aktuewn, apym [IMA 6 7

[Tpe3 romuHaTa He ca M3BHPIIBAHH MPOMEHH B IPHIIAraHHTE METOIH U HOPMH HA aMOPTH3ALMs B
CpABHEHME C MPEJIXO/IHATA OTYETHA IO/IHHA.

He ce maumcnisiBa aMOPTH3AIlMs HA 3EMHUTE M PasxojuTe 3a mnpunobuBae Ha AbITOTPAiHH
aKTHUBH.

[Ipenocrara CTOWHOCT HA HETEKYIIHTE (IBArOTPaiHH) aKTHBH Ce HPEreikid 3a CBCHTYATHA
06e31eHKa PH NPOMSHA HA YCJIOBHSATA HA TAXHATA EKCILIOATALMA, KOEeTO Ou J0BeIo 110 HeliHaTa
HeBb3cTaHoBUMOCT. [Ipyu HaTHYHe HA TAKWBA YCIOBHS CTOHHOCTTA HM Ce HaMallfgBa 10 TsAXHATA
ph3cTanoBuMa croitnocT. CToifHocTTa Ha obe3leHKarta ce BKmoysa B Or4era 3a MPUXOIAH H
pasXo/IM.

2.10. Ipuznagane na npuxoodume u paixooume

[MpuxoauTe OT MPOAAKOH H PasXojuTe 3a JeiHOCTTa B JIpy’KecTBOTO CE MpH3HaBaT Ha Oaza
NPHHIMTIA HA HAYMCIISBAHE, HE3ABHCHMO OT MApHYHWTE MOCTHILICHHA W IUIAU@HAA H 10
CTENneHTa, N0 KOATO CTOMAHCKUTE H3roau ce mnpuaobmsar or JIpyKecTBOTO M JOKOIKOTO
MPHXOIHTE M PA3XO/HTE MOTAT HALEK/IHO J1a ce u3MepaT. [IpuxoanTe ce NpU3HABAT HAMAICHH C
HATIPaBeHHTE THProBekH OTCTHIKH. [Ipy npoiaxba Ha CTOKH MPHXOIUTE CE NPU3HABAT, KOTATO
CHIECTBEHH PUCKOBE M IOJ3M OT CODCTBEHOCTTA HAa CTOKHTE IPEMHHAT B KyIyBada. [lpu
NpefocTaBsHe Ha yC/Iyrd, MPUXOJMTE CE NPHU3HABAT, OTYHTAHKH eTana Ha 3aBbpLUCHOCT Ha
creKaTa KbM Jarata Ha OanaHca, ako TO3M eran Moske ja Obje HaNeKIHO H3MEPEH, KaKTo H
Pa3XOIMTE, M3BLPHIEHH 1O CACIKAaTa M PasxoJuTe 3a MNPHKIIOYBAHETO H. OrunraseTo H
NPH3HABAHETO HA NPUXOIMTE W Pa3XOJMTE Ce M3BHPIIBA IPH CIA3BaHE HA M3UCKBAHCTO 33
NpHYMHEA M CIEACTBEHa Bph3Ka Mexay TaX. [IpuxouTe H pasxoauTe B HyKACCTPaHHA BalyTa
ca oTyereny 1o nenTparHis kype Ha bHbB kbM jlaTata Ha HAUHCIABAHETO HM.

[Tprxo/aMTe M PA3XOMMTE 3a JTMXBH CE HAYMCIABAT TEKYyIIO Ha 0a3a HA JIOTOBOPEHHMS JIHXBCH
NPONEHT H CyMara Ha B3EMAHETO W/IH 3a/bJIKCHHETO, 33 KOETO CC OTHACHT. Te ce npusnasar
JMPEKTHO B OTYETA 3@ NIPHXOIUTE M Pa3XOHTE B MOMCHTA Ha BBE3HHKBAHCTO HM.

TTpHXO0/M ¥ PasxOIH 110 JI0rOBOPH 3a CTPOMTENICTBO CE MPH3HABAT, KATO C€ M3M0/3Ba METO/ eTall
Ha 3aBLPIICHOCT. [IPOLEHTHT Ha 3aBBLPIICHOCT CE OMPEJEd OT HE3ABHCHAM OLCHHTCI Ha Haza
npoieHT Ha (u3nyeckn u3pbpiena pabora [Ipuxoan 1 pasxoH ce NpH3HABAT [0 pasMepa Ha
1pOJIaJIeHUTe anapTaMeHTH, 33 KOMTO HMa IOJIHCaH J0roBOpH. B ciayuaii, 4e oyakBaHusTa ca
J0roBOPLT Ja reHepupa mewan®a, nevyanbara ce npH3HaBa BBB BpB3KAa C MPONCHTA HA
sapbpiieHoct. OuakBaHuTe 3aryOu 10 CTPOMTEIHHS JOTOBOP C€ NpPH3HABAT He3abaBHO KaTO
pasxoz B OTuera 3a npuxou u pasxoau. [Ipuxomute ot npoxakdara Ha 3eMs WM NPaBOTO Ha
CTPOEsK C€ NMPU3HABAT MPH IPEXBBPIAHE HAa COOCTBEHOCTTA.
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2.11. Janvuu 6vpxy 00xo0a

Pasxoaute 3a jgawpi npussatd B OTdera 3a NPUXOJAM M Pasxoid BKIIOYBAT cyMmara Ha
OTCPOYSHHTE JAHBIM H TEKYIIMTE PasXxoiu 33 [AaHbBIH., KOHTO HE Ca MPH3HATH JUPCKTHO B
cOOCTBEHHS KAITHTAIL.

Texymmre IaHbYHE AKTHBH W/HITH NACHBH NPEACTABIABAT TE3H 3aJb/DKCHUS MM B3CMaHud OT
BI0/DKeTa, KOMTO €€ OTHACAT 3a TeKYUIHs Hepuojil M KOMTO He ca IUIATeHHW KbM Jarara Ha
Gananca. TekylEsT pa3xol 3a JaHbK € M3YHC/ICH B ChOTBETCTBHE C MPUIIOKMMATA JaHbYHA
CTABKA ¥ JlaHBYHM PaBHIIA 3a 00JaraHe Ha JI0X0/1a 3a NepHo/a, 3a KOHTO ce OTHacs, Ha basa Ha
npeoGpasysanus (PMHAHCOB Pe3ylTaT 3a JAHBYHM LEJIH, KOHTO ce pasiuyaBa OT CUCTOBOIHATA
nevasnda unu 3aryba BeB PUHAHCOBHTE OTUETH.

O‘TCpO‘IeI{HTC JaHbIlH Ce H3YUCIABAT MO MNAaCHBHHA METOJ 3da BCHYKH BPEMCHHH Pas/IHKH MEAKITY
fasiaHcoBaTa CTOHHOCT HA AKTUBHTE H MACHBHTE W TAXHATA CHOTBETHA NaHbYHA OCHOBA.

PasMephT HA OTCPOYEHHTE JAHBYHH AKTHBH M MMACHBH CE H39HC/IABA O€3 AMCKOHTHPAHE, KAaTO Ce
IpHiaraT JIARBYHA CTABKH, KOWTO ce Ovakpa fla OblaT BAIHAHM Npe3 Mepuoja Ha TiXHATa
peaM3alMs, M KOMTO ca BIE3HAIM B CHJAa WIM Ca HM3BECTHM KbM jarara Ha Oananca.
OtcpoyeHuTe JaHbYHH [TACHBH CE NPH3HABAT B ITBJICH pa3Mep.

OTCPOHCHHTC JaHBYHH aKTHBH C€ IMpH3HaBar caMo [0 CTCNeHTa, 10 KOATO ChIIECTBYBA
BCPOATHOCT TE J1a Obaar YCBOCHH 4pe3 OBCHIN JAHBYHN JOXOIH.

3HauMTE/HA YACT OT IIPOMEHHTE B OTCPOUCHNTE JaHbYHH aKTHBH HIIH TACHBH CE OTPa3gBaT Karo
pas3xozu 3a fanbin B OT4eTa 32 NPHXOJUTE U PasXOHTe.

B chOTBeTCTBHE ¢ GBATAPCKOTO JAHBYHO 3aKOHOATENICTBO, APYKECTBOTO € CYOeKT Ha JAaHBYHO
obarare ¢ KoprnopaTusen anbk. Homunannara jankyna craska 3a 2013r. e 10% /2012r.:10%/

3. HETEKYIIIH (ABATOTPAHHH) AKTHBH H AMOPTH3AILIHA

HertexymmTe (ABAr0OTpaiiiy) HeMaTepPHAIHU W MAaTEPHATHH aKTHBH Ca NPE/ICTABEHH B CIpaBKaTa
no-noy. Te ca mpejcTaseHH MO IeHA Ha NpHjoOMBaHE, MHHYC HATPYNaHATa aMOPTH3ALIMA,
MHHYC HaTpylnaHa eBeHTyarHa oOeslleHka. He ce HadmcigBa amMoOpTH3allMsi Ha 3E€MHTC H Ha
AKTHBHTE B NpolleC Ha H3rpaxiane. Ha ocrananure aKkTHBH Ce HAYMC/IABA aMOPTH3ALMA 110
JTHHEHHRS METOJI IPE3 MOJIe3HHs HM KUBOT, YCTAHOBEH OT PHKOBOACTBOTO HA MPE/IIPUATHETO.
Herexynm (XbaroTpaiinm) MaTepHaIH# akTHBH 0 GanaHcoBa CTOMHOCT 3a 302 xun. 1B, ca
3a70KeHH, @ APYTH HeTeKylmH (ALAroTpaiiik) MaTepHalHi aKTHBH 110 OaraHcoBa CTOHHOCT 32
269 xu1. JB. ca MIOTEKHpaHH Kato obe3liedenye Mo mpeaoctaBeny Ha JlpyKecTBoTo DaHKOBH
KpeIUTH.

[11aTely HAEMHH BHOCKH T10 eKCILTOATAIMOHHATE HaeMHH J0roBopH 3a 2013 rojuHa Hiva.
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31.12.2013 31.12.2012
BGN ‘000  BGN ‘000

Or4uerna croiftHocT

Casto na 1 ssmyapn 3040 2741

[Ipuoburn 30 326

[Tponanenu, OTnucanu 13 27

[IpeocTaBeHu aBaHCH U HEMATEPHATHH AKTHBH B ITPOLIEC HA

Canno na 31 nekemMBpn 3057 3040
HaGpano nmaxabaBane

Caiano na 1 smyapu 2174 2032

Hawuncniena amoprusaius 187 149

Hauncniena aMopTH3anus Ha OTHHCAHHTE 13 7

Casto na 31 nekeMBpH 2348 2174
banancosa croiinocr Ha 31 1exkemMBpH 709 866

banancosara CTOHHOCT Ha JTBJIT! orpamlm‘e HeMaTepHAlIHH aKTHBH € 1 xumn.as.

4ABATOCPOYHH DHHAHCOBH AKTHBIT

4.1. Akuuu u oanose om zpyna
“3upHenn xpanu” AJl HaAMa aKIHK 1 JI470BE B IPEANPHATHS OT rpynara.

4.2. AKuuu u 02106€ 6 acOUUUPAHU U CMECeH I NPEeOnpuAmus

2013 2012
BGN 000 BGN 000
Hpyxectso ,AI'POTUC 2010” OO/] 0 373

[pes 2013 roamua apyxecrsoto e npoxaso asnosere cu B “AIPOTHUC 2010™ OO/I 3a 400
XH/LJIB.B pe3yJiTaT Ha KOETO ca OTHETeHW MPHXOAH OT ()MHACOBHM ONEpanuy B pazmep Ha 27
xwi.i8 . [Ipe3 rojguuaTa IpyKecTBOTO HE € NOJIYYHI0 JHBHIACHTH OT CBOMUTE HHBECTHIHH.

5. TE U (KPATKOTPAHHH) AKTHBH

5.1. Mamepuannu 3anacu

2013 2012
BGN ‘000 BGN ‘000
CypOBHHH H MaTepHAITH 2819 4100
[Ipoaykius u CTOKH, B T.4. 118 107
-IIPOAYKIIHA 113 107
-CTOKH 5
[IpenocraBeHH aBaHCH 24 315
Obmo ' 2961 4522

JIpy’KeCTBOTO He MpHTEKaBa 3a/Ie/KaIi MAaTEPHAIH B CHINECTBEH pasmep kbM 31.12.2013
ronrna. HechlnecTseHa YacT ca pe3epBHH YacTH U JIPYTH MaTepHaIH , KOUTO ca crennduysy 3a
JeiiHocTTa.
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3.2. Bzemanusn

2013 2012

BGN ‘000 BGN ‘000
BzeMaHus OT KIMEHTH W 10CTaBYHILN 2958 2985
Bzemanus OT NpeAnpHATHS OT rpyna 1073 813
Jlpyru B3emManus , 254 205
Obumo 4285 4003

YacT o1 B3emanusta oT KauentH npes 2013 roauua ca obesueHenn cbe cToirHoCT 574 Xuns. no peaa
wa CC 36. Bilemanus Haa eaHa roauHa B pasMep Ha 154 XuaJe. ca u3nsatend B Hausanoro wa 2014
rOAHHA.
JIpy’KecTBOTO UMa B3eMaHHs BB BaTyTa B pasmep Ha 2891 Xui.aB., CbC C/ICAHUA BH3PACTOR CHCTAB :

- p3emanus a1 6 Meceua kb 31.12. - 1761 xun.as., ot kouto 570 xun.as. obe3ueHeHH.

- p3emanug 10 3 meceua kem 31.12. - 1130 xun.ns.
3a yacT OT BIEMAHMATA BbB BATYTa B pasmep Ha 420 XuisjiuM eBpo APYKECTBOTO MMa GaHKOBA rapaHums,
panuaua 10 31.10.2014 roauna. [pyrute s3emanus ca 1anbum 3a sberanopasane- JIIC- 254 xun.niesa ,

5.3. Hapuunu cpedcmea

2013 2012
BGN ‘000 BGN ‘000
[Napuunu cpeacTsa B Opoii - 25 53
IMapuun cpeacTra B O€3CPOYHH CMETKH (IENO3UTH 86 324
Odmo 111 371
6.COBCTBEH KAITHTAA
2013 2012
BGN ‘000 BGN ‘004
3anucan Kanuran 100 100
Peseps 0T nocieaABatin OLeHKH 95 9%
3aKOHOBH pe3epBH 10 10
Jlpyru pesepsu 1754 1754
Hepasznpeneneta nevanba 0T MHHAIH TOJMHN 2942 2097
Texyma nevanba/zaryba 87 855
Obmo 4988 4911

Pesepsume ca GOPMHUPAHH OT pa3NpelieieHHe Ha Mevandara, ChIIACHO M3/ACKBAHUMATA Ha

THProBeKHs 3aKOH 1 YCTaBa Ha JAPYKECTBOTO.

Hampynanumé newanéu ca GopMupany ot nevwandn B APEAXOJHUTE OTUETHH NEPHOIH. Tpes
2013 roauna wepasnpeaenenara nedanba e Hamanexa ¢ 10 XHIJB. BbB BPb3Ka ¢ HAUHCICH
xopriopariser aanbk 3a 2011 1 2012 rozmun n cooTBETHHTE THXBY 0T HauHoHwHaTA areHIm:
110 TIPUXOAUTE.

L
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7. [IPOBH3HH H CXOAHH 3AABAKEHITA

3a 2013 roauua B APYKECTBOTO C€a Bh3HUKHAIN YCIOBHSA 32 HAUHC/IABARE HA MPOBH3HH KAKTO
crienBa:

2013 2012
BGN 000 BGN *000
[TpoBH3HK 34 OTIYCKH H APYTH NOA00HH 3a/bJIKECHUS 17 16
Obmo 17 16

JIpY’KeCTBOTO HAuWC/IsiBa Pa3XO/]H 33 HEH3NO/3BaH NATEH OTNYCK HA NepcoHana KbM 31
nexeMBpu 2013 1 cBBp3aHUTE € TSX COUMATHH OCUTYPOBKH H i oTpasssa B OTyeTa 32 MpUXOaH
u pasxomd. OCTaTbKBT B Kpas Ha nepuoja € npeicrasenl B OajlaHca 3aefHO € TEKYUIATS
3a{b/DKEHHA KbM TIEPCOHANA U OCHTYPUTEHUTE OPrain3aunH.

8. SAANBACKEHHA

2013 2012

BGN ‘000 BGN ‘008
3anbimkeHns BB PUHAHCOBH MPEANpPHATHE 2835 4890
3abIKEHUSA KM JA0CTABHHIIN 190 247
3anbIKeHUs KbM NPEINPHATHS OT rpyna 2
Jipyr# 3abKeHns _ 52 47
3ameIDKeHnd KbM NepcoHaia, B T.4. POBH3HpaHit OTIYCKH 53 58
Ocurypureun 3ab/UKeHIs 16 19
JIaHBUHH 3a0bIKCHHS 18 4
Odmo 3166 5265

JIpY’KecTBOTO MMa CKIIIOHEHH /IBa JOroBopa 3a obopoTHH cpexctsa o0mo B pasMep Ha
2750 000 EUR.

EAMHHUAT OT MONYYEHHS OT APYKECTBOTO OGAHKOB KPEAHT B pasmep Ha 2 MIH.CBPO € ¢ Halex
31.01.2015 r. W ¢ Z0roBOpeHa roAMIIHA IHXBA B pasMep Ha 0a3zoB juXBeH npeouest - 1 M
(eanomeceunms) EURIBOR, yseanuen ¢ nazbanka o1 3.8% (1py mano u meem na CTo) TOAHIEO.
Jpyrust B pasmep 750 xun.espo e ¢ nanex Ha 20.06.2014 romusa u ¢he CHLUATA AOrOBOPEX
mixsa . Kpenatute ca o0e3neueHy ¢ MNOTEKa HA HEABMAHUMEAS HMOT , 3QI0T Ha TLPIOBCXO
npe;mpHATHA IbpHenn xpann” AJl B T ALATOTPaiil aKTHBH, MATEPHATHHTE 3aMach i
B3EMAHHATA HA JPYKECTBOTO.

Henanaarenara raasuuia mo noaydennte dGankosn kpeanti xum 31.12.2013 roanna e B passep
na 1449 360 espo. KbM aarara Ha chetaBsne Ha romnunas Gunancos otyer 2a 2013 rox. 3aema
ot 750 XHJ1,eBpO e noracex.

JIpy:KecTBOTO MMA 3a/IbIKEHHA BbB BPL3KA C B3ETH PCIUCHNS 33 PINPEAC/ICHHUE Ha IMBHICHTH
OT HaTpynaHa nevyanda 0T MAHATH TOIXHU B pazMep Ha 47 Xiiljs. .

3aIbIDKeHUATA KbM JA0cTaBunLHTe ca Tekyim ot 2013 rosuna u ca ypeacHn B [TEPBHTE MECCILH
#a 2014 roanna.

9, OPHXOAH

2013 2012
BGN ‘009 BGN ‘000
[Tpuxoau ot npoaax6a Ha MPOAYKIIHS 13362 12450
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[Tponaxba Ha CTOKH

[Tpuxoam OT U3BBPLICHH VCITYTH

JIpyr# Npuxoau, B T. 4.

- 0T npoaax0a Ha IbATOTPaiiHH aKTHBH
- 0T npojakba Ha MaTepHATHH 3anacy

VBenuyeHue Ha 3anac ot NPOAYVKLIHA H HE3ABBLP.IIPOU3E.

Obmo

10. DHHAHCOBH ITPHXOAH

DUHAHCOBH NPHXO/IH

Jlpyru npuXoaM OT JINXBH , B T.4.
-MPUXOMH OT NPEANPHATHS OT rpyna
Ot onepauuu ¢ PHHAHCOBH AKTHBH
O6mo

11. PABXOAH 3A OITEPATHBHA AEHHOCT

11.1. Cyposunu tu mamepuain

OCHOBHH CYPOBHHH H MaT€pHAIIH

En. Eneprus

Criomararesing MaTeprasin

Jlpyru marepuann

Kanuenapckn Marepuan H KOHCYMaTHBH

Obmo

11.2. Bonuinu yeayveu

Hpyru

Pasxozy 3a peMOHT W MOLIPLIKKA
Pa3xou 3a 3aCTPaXOBKH

MecTHH JaHBUM H TAKCH

Pa3xoziu 3a QUHAHCOB OJHT
Pasxonan 3a Bozia, KaHan

Pasxozau 3a Tenedon

Obmo

571 i
179 282
35 617
6 6
2 507
6
14153 13361
2013 2012
BGN ‘000 BGN ‘000
3 3!
27
30 31
2013 2012
BGN 000 BGN 000
10978 9940
293 291
111 78
319 201
| [
11702 10511
2013 2012
BGN "000 BGN 000
185 324
47 19
17 13
10 10
5 8
34 19
4 2
302 392

CeraacHo .38, an.5 oT 3aKoHa 3a CHETOBOJICTBOTO . APYKECTBOTO ONOBECTALA HAUHCICHHTE 3
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2013 ronmHa cymMH B pa3sMep Ha 5 XHILJeBA 32 HE3aBHCHM (DHHAHCOB O/MT, NPCAOCTABIHH OT

PEruCTpUpanus 0OIUTOP Ha NMPEANPHITHETO.,.

11.3. Paixoou 3a nepconasia

B‘b3HaI‘p&}KﬂCHHﬂ M 3a11aTH

Brocku 3a counanio OCHT'YpaBaHe

Hauucnenns 3a Henoa3BaH niareH OTHYCK

Hauncnenn CYMH 3a OCHTYPOBKH BBPXY HEHZMOIIBAH MJ1aTEH
OTIIYCK

Obmo

11.4. Pasxodu 3a amopmu3auua u 06e3uenka

Hauucnenu ca pa3xoau 3a amopTH3auus B pasmep Ha 187 xuias.

11.5. /Ipyeu pazxoou 3a onepamugna 0eunocm

banancoBa cTOIHOCT HAa OTIHCAHM AKTHBH
bpak Ha matepuanHu 3anacu

Hpyru
Obumo

2013 2012
BGN '000 BGN "000
489 452
90 81
14 13
3 3
596 549
2013 2012
BGN "000 BGN "000
561 486
44
9 22
570 552

banancosata CTOHHOCT Ha OTHHCAHUTE AKTHBH BKIIOYBA: OTUYETHATA CTOMHOCT HA IPOJAJIeHHTE
CTOKH /BHIOBE/ B pasMmep Ha 539 xuj. B., OTYETHa CTOMHOCT HA MPOJAJCHHTE MATEPUATHH

3anacH B pasMep Ha 2 XHA. NB.

2. DHHAHCOBH PA3XOAH

Paszxoau ot obe3iienka Ha PHHAHCOBH AKTHBH. BKIIOUHTEIHO
MHBECTHIIMUTE, [IPU3HATH KATO TEKYLIM (KPaTKOTPaiiHH) aKTHBH, B
T.4.

-OTPHUATETHI PA3/IMKH OT MPOMSHA Ha BalyTHHTE KYPCOBE
Pasxonn 3a ntuxsu u Apyru pUHAHCOBH pa3xoau

O6mo

2013 2012
BGN ‘000 BGN ‘009
578 9
4 6
152 134
730 143

Hauncnenure pasxoam 3a obesuenka B pasmep Ha 574 Xui. JIB. BKIIOYBAT KOPEKIHMTE B
CTOIHOCTTA Ha B3EMAHHATA OT KJIHEHTH 1pH 3abasa HA NIAMAHUSTA, CHIJIACHO ONMOBECTEHATA OT

APYACCTBOTO CHETOBO/IHA MOJHTHKA.



3uprenn xpaun” AJl
Mpuiaosenne kbMm uiancon oTyer 3a 2013 1

13. PABXOAH 3A AAHBIIH BbPXY ITEYAABATA
2013 2012
BGN '000 BGN '000
Tekyu 1anbK 63 95
OT1cpoyeHH Janbun (54) 2
Obmo pa3xoj 3a IaHbK 9 97

CHraacHO  M3rOTBEHHS! TFOAMINEH  (HHAHCOB  OT4eT N0  OBLArapckoTo  CUETOBOAHO
3aKOHOATENICTBO M OOJ0XKEHHS BB3 OCHOBA HA 34KOHA 3@ KOPMNOPATHBHOTO TOJOXOIHO
obnarane o0naraeM pe3ynTar, ApYKECTBOTO € HAYMCIMAO KOPIMOPaTHBEH JAHbK B pasMep Ha 63
xu.B. 3a 2013 roauna. 3a 2012 roamHa JpyKeCTBOTO € HAYHCIWIO H BHECIO KOPNOopaTHBEH
IaHbK B pasMmep Ha 95 XWILJB, KOHTO JaHbK € MPUCNaIHAT OT HAIBHCCEHH aBaHCOBH BHOCKH OT
NPEAXOAHH IOIHHH.

B pesynrar Ha npuiarase Ha OajaHCOBMA METOJ Ha 3aJb/DKEHHMATA IPYKECTBOTO OTYNTA
CEAHUTE OTCPOUEHH JaHBYHH AKTHBH H MACHBH:

14. TACHBH H AKTHBH 10 OTCPOYEHH JAHBIH

Omepovenume oanvyu 6wvpxy neuarvpama kum 31 JeKEeMBpPH ¢a CBLP3aHH CbC CAEAHHTE
00eKkTH B DajaHca:
apemenna spemenia
paciiua oansK paziuxa ﬂ sk
31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN ‘000  BGN ‘000  BGN ‘000  BGN 000

ObesueHka Ha B3eMaHHs 760 76 226 23
Hewnsnonzganu oTrnycky u obesterens 25 2 21 2
Brsuarpaxaenus m.12,2012 no JIVK 7 I 8 I

0610 akmueu no omepouenu OaGHbUU 792 79 255 26

15. 10X04 HA AKIIHA

2013 2012
BGN ‘060 BGN ‘000
DuHAHCOB pe3y/ITaT — XHil. JB. 87 855
Cpenen Opoit akunu 100000 100000
Joxon na akuus /nesa/ 8.55 8.55
Odmo 0.87 8.55

16. AHBHAEHTH

Fomumuoro o0moe cwbpanuwe Ha gpyxecrsoro 3a 2012 roa. e B3eno pemensde 3a
19



Suprenn xpann™ AJ]
Hpuaowenne kv Ganancos otuer 3a 2013 r

KanuTalM3MpaHe Ha nevandara 3a pasnpeie/ieHne, peain3npana npes chuara roansa,CheeTsT
Hd IHPEKTOPHTE € B3eJl pelieHHe J1a NPeUIokKH Ha o61moTo chbpanue Ha ApyKecTBoTo 3a 2013
FOX. peanusupanara nevanda 3a nepuosa B pasmep Ha 87 Xui.i8.1a Gbie KanuTanmsnpana.

17. CAEAKH ChC CBBP3AHH AHIIA

Cebp3anure aHua Ha JIpyKecTBOTO BKIIOUBAT . ApyxectBo maika /»Torion OOJl/ kmouoB
YNPABACHCKH NEPCOHAN Ha JIpyKeCTBOTO U IPYIH CBBP3aHH THUA ONHCAHN no-/1071y.
Tpansakunute cbec CBBp3aHM THMUA He ca M3BBPIIBAHH NPH CIEHMATHH YCIOBHA H He ca
NPEIOCTABAHM HIIH MMOY4aBAaHH HHKAKBH FapaHIIIH,

«3bpHenH XpaHu» AJl € ChATBKHUK 10 KPEAUT 3a (puHacHpane Ha MHBECTHIMH. .

17.1.Coenkxu cwve cobemeenunu

2013 2012
BGN ‘000 BGN000
Ipoaaxba na crokm u yeayra
- nponaxda na croku Ha « Totion QO] 1832 94
17.2.Coenxu ¢ npednpusmus om 2pyna
2013 2012
BGN ‘000 BGN*'000
Hpooaxcoa na crokn v yeiyru
- npoaax0a Ha cToku Ha «Xseboszasony AJ] 2465 2834
TTokynku ua croku u yeayri
- IOKYNKH Ha CTOKH 0T «Xebozasoan AJl 7 9

17.3.Coenru ¢ k10406 ynpagiencku nepconan

Kmouosns ynpasnenckn nepcosan Ha JIpykecTBOTO BKIIOYBA WICHOBETE HA CHBETA Ha
AMPEKTOpUTE. Bh3HArpakICHHATA HA KIOUOBHA YNPABICHCKH MEPCOHAN BKIIOYBAT CCIINTE
pasxo/H:

2013 2012
BGN ‘000 BGN'000
Kparkocpounn Be3Harpaxienus
3annaru 87 74
Pasxonm 3a coumanuu OCHrypoBK# 11 9
Oowo kpamrocpounu ev3nazpancoenun 98 83
17.4. Canda kem Kpaa na 200unama
2013 2012
BGN ‘000 BGN*'000
Biemanusn or:
- COOCTBEHHLIM-MaliKa 1073 358
- apyru /Xnebosason AJl/ - 455
0610 e3emanun om cevpsanu una 1073 813




InpHeHH Xpann” AJl
[punoxenne Kby fuHancor oryet 3a 2013

3aab/uKeHHst KbM:

- cOOCTBEHHIIH-MAliKa

- apyru /Xneboszason AJ1/
06140 3a0bAMUCCHUA KEM CEBPIAHU NUUA 0

N

18.YTTPABAEHHE HA @IHHAHCOBHTE PIHHCKOBE

@axkmopu na (unancosume pucrkoee

JleitHOCTTa Ha JAPYXKECTBOTO € M3NOWKEHA HA MHOKECTBO (MHAHCOBH PHCKOBE, BKIIOYBALI
eeKTHTE OT MpomAHATA HA BLTYTHHTC KYPCOBE. JMXBEHHTE [POLEHTH M0 TBPIOBCKITE H
OaHKOBHTE KPEAHTH. 3871031 CPELILY B3eMaHHA M KPEAUTHH NEPHOIN, [IPSAOCTABNHE 11a KITHEHTH,

18.1 Puck om Kypcosu paziuxu

[To-ronsamara wact or caenkute Ha JIpYKECTBOTO €€ OCHIIECTBABAT B Obsrapckn nesa.
Yyxnectpannute Tpansakuuu Ha JIpyKecTBOTO. ACHOMHHHPAHH [NABHO B MIATCKHM Jon1apH,
u3narar JIpy:ecTBOTO Ha BATyTeH PUCK. 3a Ja HAMANM BaTYTHMS pucK, JpYKeCTBOTO ciren
MapHYHUTE MOTOUM, KOWTO He ca B OBArapckH J1eBa, U 'l KOHTPOJIMUPA €XKECEMUTHO.
M3naraneTo na puck OT NpOMeHN BbB BATYTHUTE KYPCOBE BAPHPA [PE3 FOAMHATA B 3aBHCHMOCT
0T 0DeMa Ha U3BBPIICHHTE MEKAYHAPOIHHU CACTKH.

18.2, Tuxeu no muposcku u 6anKkosu Kpeoumu

[Nlonutikara wa [lpyxecTBoTo € HacoueHa KbM MUHMMH3MpAHE HA JIMXBEHUS pHCK TIpH
ABATOTPAHHO (pUHAHCHPaHE. 3aTOBA IBATOCPOYHHTE 33EMH €a OOMKHOBEHO ¢ (HKCHpaHH
mixsend npouentd. Kom 31 sexemspu 2013 r. JIpy)ecTBOTO € H3/0KEHO HA PHCK OT MPOMSHA
HA NA3apHUTE TUXBEHH MPOUCHTH N0 GAHKOBHTE CH 3a€MH. KOMTO Ca ¢ MPOMEHJIHMB JHXBEH
npouent. Bewuku Apyrd GHUHAHCOBM akTHBM M nacuBH Ha JIpykecTBOTO ca ¢ (ukcHpanu
JIHXBEHH MPOLEHTH. KAKBHTO ¢a OWIM ¥ B NPEAXOJAHATA FOIMHA.

18.3. Kpeoumnu puckose

Msnaranero na JIpyXkecTBOTO Ha KpeamTeH pHCK € OrpaHHyeHo /10 pasMepa na Ganancosarta
CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, NPH3HATH KbM JaTtaTta Ha bananca.

Hpy)ecTBOTO PeOBHO CIACIAH 3a HEH3NBIHEHUC HA 3aXbIAKCHUNTA Ha KIHEHTHTE H Ha ApYTH
KOHTPAreHTH KbM JIpy’KeCTBOTO. YCTAHOBEHM MHIAMBHAYATHO WM HAa IPYNH. ¥ H3MOA3Ea Tasd
ardopmauns 3a KOHTPON Ha KpeauTuus puck. [MomuTika Ha Jlpy)ecTBOTO € sa H3BBPIBA
TPaH3aKIMH CAMO C KOHTPAreuTH ¢ 100LP KPEUUTEH PEHTHHT .,

JlpykecTBOTO NpeoCTaBs KPEIHTHH MEPUOIM HA MO-TONEMUTE CH KIHEHTH OT C/IHA CeAMMLA 10
60 mnu. OT ¢BOA CTpaHa APYKeCTBOTO NOA3BA KPEIUTHH NEPHOAH B PAMKHTE Ha JBE CeIMMIIH,
NPEeI0CTABEHH MY OT HEMOBHTE JOCTABYHIIH.

18.4. Tuxksuonocm

Jlpy’KeCTBOTO TmoOCpemia HyKAHTE CH OT JUKBHIAHM CPEICTBA KATO BHMMATENHO ClEI
MIAMAHAATA 10 IOTACHTEMHUTE I1AKOBE HA JALATOCPOUHMTE (HHAHCOBY MACHBH, KAKTO I
MPOTHO3MTE 33 BXOASUIH H H3XOIAIM MAPHYHYU NOTOLM, BB3HHKBALIM B XO/2 HA ONEPATHBHATA
AefiHocT. HykmTe OT JHKBHIHH CPEJCTBA €€ CIACAAT 3a DasIMMHU BPEMCEH NIEPHOIH
CHKCIHEBHO H EXKECCAMUYHO, KakTO H Ha Oazata na 30-1HeBHM nporyosn. Hyxaure ot AMKBHAHY
CpeacTsa B ABArOCPOYEH njaH - 3a nepuogu ot 180 u 360 aHu, ce onpeaensT MeceyHo.
Hykante OT mapuuii cpeicTBa ce CPaBHABAT CLC 3a€MHTE HA PA3NoONOKENnHe 3a ja OLaar
YCTAHOBCHH H3UIIBLIH HaH JeduuuTi. To3u ananus onpenens 1aim 3aeMHTe Ha PasnoNoKeHHe
LIe Cca IOCTaThYHH 32 1a NOKPHAT HYKANTE Ha [Ipy/KecTBOTO 3a nepuoa.
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19.[IPEYCTAHOBEHH AEHHOCTH - HAM 1

20.CBBEHTIHA C. TATA HA CHETOBOAHHA BAAAHC

Coraacuo JIPA ot 17.3.2014 roamuna 3a nanbln ¥ 1uxBu ca Hauucaenn 10 xunas. Csobpasso
CYETOBO/IHATA [MOJIMTHKA Ha JPYXKECTBOTO CBHOTBETHHTE pa3xXxojd 3a JaHblH HE ca
coilecTBeHH.ChC CHOTBETHHA JaHBK M JIHXBH € HamaleHa HepasnpejelieHata neyanba of
MUHAIHM TOAMHHN KOeTO HaMepH oTpaxkenue B ['PO 3a 2013 roausa.

[Ipe3 mecen MapT npu H3BbpLIEHA NTPOBEPKA OT AreHumaTa Mo 6e30nmacHoOCT Ha XpaHuTe Gsxa
KOHCTATHPAHH HAKOM HAPYIUCHHS M W3JAJCHH IIPE/ITHCAHNA, KOUTA lIe AABEIaT 10 OTYHTAHE HA
pasxuan npes 2014 roaMpa, KOWTO (e HAMEPAT OTpakeHHe BLB (uHancosus order 3a 2014
roauHa ¢ npubimsurensa croiinoct — 80 xuanesa..

He ca BLIHMKHAAN APYTH KOPHTHPANIM CHOMTHA MM 3HAYMTENHM HEKOPHIHPAINH CHLOMTHA
MEXIy Jarata Ha CueTaBsHe Ha Dananca u nararta Ha ogoOpennero oT ChBera Ha AMPEKTOPHTE
3a ny6AnKyBaHeTo Ha (PHHAHCOBHS OTUET.

i M3n.mpexTop: )
T . Xpuctozosg-Apdbosa/

4
Cherasuren: C(,f

/X.Bacunesa/ /

28.05.2013 r.
rp.XackoBo

]
(58]



Haumenosanne na npymecrsoro:  “3Inpuenn xpaun”™ A/l Xackoso
Hdara 31.03.2014 r.

CbBHTHSL, HACTBITHJIN CJIE/I KPASI HA OTYETHHS IMNEPHOJ

Hue cve ussbpiivan npoieaypu 3a HacHTHUUMPaHE HA CHOMTHS, HACTBIMIM Cliell
Kpas na orueruuns nepuoa 31.12.2014 r. u norsupxiasame, ye:

¢ HC Ca HACTBMWIM 3HAYUMH MPOMEHH B YCIOBHATA 33 THPIOBUS M HKOHOMMUYECKHS
Kaumar, B kKouto [pyxectsoro paborw;

® HE Ca HACTBITMJIK HAKAKBH CLOWTHA B H3BECTHUTE HU 00/1aCTH Ha PHCK W B YCIOBHHTE
AHFAKHUMEHTH, HE Cca BNWCAHH HOBH HCOTMECHHMH  AHTaKUMEHTH. 3aeMM WM
rapavimMm;

¢ HC Ca HACTBIMIH HAKAKBH CHOMTHA B OTHOWEHHATA Ha JIPYKECTBOTO ¢ HEroBuTe
KJAHCHTHU, CYIKHTEIN. OCHOBHH A0CTABHHIIM M NPABHTENCTROTO, 4 ChILO H BIHSHHE Ha
3HAYHTEIHH TIPOMEHM BbB BANYTHHS KYPC:

® HE NAaHWUPaMe NpoAaKkOH WK NPUIOOHBAHUA HA CHILECTBEHH aKTHEH:

¢ HENPEIBHIKIAME EMHTHPAHE HA OOIMIaLMK, KAKTO W CKIIOYBAHE HA CIIOpa3yMeHHs 3a
npeodpasysane Ha JIpyAKecTBOTO. MW TMKBHAALIMS:

®  HAMA 3HAYMMH NPOMEHH B CTATYTA HA NO3MIMHTE. OCHETOBOJICHH BBL3 OCHOBA Ha
NPEABAPHTCIIHA M HEOKOHYATEIHH JaHin:

® HE Ca W3ABAHW MAM MOAYUABAHM KPEAMTHM W3BECTHS, CBBP3AHN CBLC CACIKH
OTHACALLM CC 3 MPEAXOAHATA FOANHA, KOMTO [d HE €A HAMEPHAM OTpakeHue B
roanuHus punancos otyer 3a 2013 r,

®  HAMA HCOOMYAHHHM KOPEKLMH HAH APYTH ChONTHS. HACTBLIMAN Ciel Kpas Ha roauHara:

® HC Ca BLI3HUKHAIM HAKAKBH CLOMTHA, KOUTO Ad TIOCTABAT MOJ1 BLIIPOC aJleKBaTHOCTTA
Had  MNpWIOHKEHATa CYeTOBOAHA NOJAUTHKA 110 OTHOLUICHHE HA BalWAHOCTTA HA
NPEAnoaOKeHHETO 3d JIeHcTBalilo [peIpUaTHe:

® He Ca Bb3HWMKHAINW APYTH BBLIPOCH. CBBP3dHM C OTHYETHTE.

He cme yeTanoBuin HIKakBH CHOMTHA, KOWTO Ja ¢a HACTBIHIN Cei Kpas Ha OTHeTHHSA
NEPHOIL M KOMTO OMXa MINCKBANM KOPEKLMS WIN ONOBECTABAHE B FOMMUIHMS (puHancos
P i} b AR E e, T - -_H‘:“ " T reae s & ]
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NOKA3ATENM

3A PEHTABHMIHOCT:

Koedwmuent wa pentaGunnoct

Ha NPMXOAWTE OT ONepaTMBHA AeAnocT

Koedmuent Ha pentabunnoct
Ha cobBecTeeHMA Kanuran

KoediuuenTt Ha pentabunuoct
Ha ApuEneYeHUn Kanuwtan

Koedmuent va KanuTanuiauma
Ha aKTHBuTE

3A EQEKTHBHOCT:

Koedmuent ua edentmanoct
Ha paixogute

Koedmuent Ha ehektusnocT
Ha npuxoawre

3A THKBUAHOCT:

Koedmuenr na
061ua NWKBWAHOCT

Koethuuenr xa
6up3a nukaMaHOCT

Koedmuen na
HesabGasna nukananocT

Koedmuent na
abconoTha nukengHocT

3A ®HHAHCOBA ABTOHOMHOCT

MNATEXOCNOCOBHOCT/:

Koedmuent va
thuHancoBa asToOHOMHOCT

Koedmuenr na
AANGKHANOCT

3A OBPBLYAEMOCT HA
MATEPHATIHUTE 3ANACH

Bpemerpaeue na egquu obopor
B AHK

Bpown
Ha oboporure

3aevocr
Ha MaTepHanHuTe 3anacu

MNOKASATENN 3A ®UHAHCOB AHANU3

Kbm 31.12.2013 rogusa

Haumuu Ha mayucnenme:

Mpuxojn or cnepatmers gefuocr - Paaxoam 23 onepatuesa AeAHoCT

Mpuxoau o onepatuaxa ASRHOCT

/DuHaHCOR pesynTar 3a TEKYLLWA nepuoa/

CobcreeH kanwtan

/DuHAHCOB pesynTar 3a TEKRYLUMA nepuas/

Mpuaneueu kanuran

/PMHEHCOB peaynTarT 3a TEXYLWMR neprog/

CoBcrees kanuran + ALNrocpouHit 338 emxenns

O6wWo npuxoan

O0wWo pasxoau

06wWo pasxoan

O6ujo npuxogw

KparkoTpaiHmn akTvem

KpaThosposHmn 3a brserng

Kpamiocp Baemasng + KpaThocposHn uHBacTLMM + Mapw4su cpeacrea

KpaTrocpousn zag samenns

KpaTkocpouki HBECTULMM + Mapuuiue cpegcTea

Kparhocpounu 3agsmkeHns

Mapuyuu cpepcrea

KpaTkocpouHk 3agenmenmn

Cobereen kanuran

Mpwenesen kanutan

Mpueneyes kanuran

Coficteen ranuran

CpeaHa HanuiHeeT Ha M3 x 380

HeTuu npuxoam o nposantn na NPOAYKLIMA, CTORM yCnyri v Apyrd npogamtm

Hetun npwxoawu ot NPORax0n Ha NPOAYNLNE, CTORK YCONYyTW ¥ Apyre npogaotin

Cpeana HanuukocT Ha M3

CpenHa HanwaHoeT va M3

Hetan npuxogm or nRoAaNGW Ha NPOAYKUWE, CToKR YTy » apyre npoganGn

Hanwunoct ha M3 kom:

1 AHyapw

31 suyapu

28 theapyapw

31 mapt

30 anpun

31 man

30 omm

31 wonu

31 asrycr

30 canremepn

31 oxTomBepu

30 noemspwn

31 pexemspwn

CpenHa Hannuxoct:

Mpunoxerns
KM CC1

Orverna rogusa

2013

0.06

0.02

0.03

0.89

228

1.34

0.04

0.04

1.58

0.63

B0.17

449

022

2012

017

0.8

1.08

1.58

072

0.07

0.07

083

B2.57

3.89

0.26

OrvertHa roguxa

2013

4322

4126

3681 |
4 _fIlR |

2899
2290

1242 |
3181

2851
2815

3127 |
Alld
JW?II

3147

2012

4 207
2777
2076
1 324
1 348

961

qud
5029
5612
5987
5662
4622
435202

3432



