- 33€MH M B3EMaHUA, IPEAOCTABEHH OT IIPEATTPUATHETO U ABDIKAHM 34 ThPIYBaHE (BKAIOUYHTEAHO
[IPOU3BOAHHUTE (DHHAHCOBH HHCTPYMEHTH), C€ OTIHUTAT KaTO TEKyIIH (PUHAHCOBU IIPUXOAU HAH
TEKyIIM (PHHAHCOBH Pa3XOAH.

- Obe3uenkata Ha (PUHAHCOBUTE AKTUBU, OTUETEHH I10 AMOPTHU3HPYeMa CTOHHOCT, Ce OTYMUTA KATO
prHAHCOB PA3XOA.

DHHAHCOBU AKTUBH CE€ OTIIHMCBAT M3IIAAO HAH YACTHYHO EAHMHCTBEHO KOIaTO AOTOBOPEHHTE IIPaBa IT0

TAX 6bAaT roracenn. [loracasane (M3LAAO HAM YACTHYHO) Ha AOTOBOPEHH TPABA , IPOUSTHUIAILH OT

(PHHAHCOB HHCTPYMEHT, € HAAULIE IIPU:

- peaAM3sHpaHe HA IPaBaTa MAU YPEXKAAHE HA 3aAbAYKEHUATA;

- OTKAa3 OT IIPABATA MAM OTMEHSIHE Ha 3aABAIKEHHATA;

- HU3THYaHE HA CPOKA 32 PEAAM3HPAHE HA MIPABATA HAH 32 YPEIKAAHE Ha 3aADAKEHUATA.
Korarto puHancOBUAT aKTHB OTITHCAH, Ch3AAACHHSAT 32 HETO PE3EPB OT IIPEOIIEHKA CE OTYMTA KATO TEKYIIL
(prHAHCOB PA3XOA MAM TEKYII (PUHAHCOB IIPHUXOA.

HNuBectnnuonun umoru
Karo nnsectnimonnn uvotn cvraacio CC 40 ¢ otynraT seMu i /MAHM CIpaAn, M/HAU YACTH OT CTPaAH,
KOHTO CE ABPKAT ITO-CKOPO C IIEA TIOAYYIABAHE Ha IPUXOAU OT HAEM MAH 32 JBEANYaBAHE CTOMHOCTTA Ha
KAITUTAAZ UAH 32 ABETE.
/HBeCTUIIHOHHN UMOTH - OTYHTAT Ce KATO ABATOCPOYHH (PUHAHCOBHU AKTHBH, C H3KAIOYUEHHE HA:

- H3TPAKAAHHTE MMOTH, KOHMTO C€ OTYMTAT IO HAYMH, HACHTHYEH HAa HAYMHA 32 IIOA3BAHHUTE B
AEHHOCTTA MMOTH, HE3aBHCHMO OT TOB4, |e IPEAITOAATAEMOTO MM IIPEAHASHAYEHHE MOMKE AA
ObAE KATO MHBECTUITMOHHNA UMOTH;

- paspaboreanute uMoTH (Ge3s paspaboOTBAHHMTE MHBECTHLHOHHHM HMOTH), KOHTO C€ OTYHTAT ITO
HAYMH, MAGHTHYEH HA HAa4YHHA 324 IIOA3BAHHUTE B AEHHOCTTA HUMOTH, HE3aBHCHMO OT TOB2a, Ue
Pa3spabOTBAHETO MOMKE Ad € C LIEA AA CTAHAT MHBECTUIIMOHHU HUMOTH.

[IppBOHAYAAHOTO OlIEHSBAHE HA MHBECTHIIMOHEH MMOT Ce M3BBPILBA [TO HEIOBATA LIeHA HA TPHAOOHBAHE
ornpeaeaeHa cbraacHo CC40. PazxoanTe Mo cAeAKaTa ce BKAIOUBAT B I'bPBOHAYAAHATA OLIEHKA.

[lpn mppBOHAYAAHATA OIEHKA HA HHBECTUIIMOHHHS UMOT CE BKAFOUBAT BCHUKH TPANHO IPUKPEIeHH
ABATOTPAMHN MATEPHAAHH aKTHBH, O0€3 KOMTO MHBECTHIIHOHHHUAT UMOT He O MOTBA A2 OCBIIIECTBABA
ITPEAHAHAYEHHETO CH

[locaeaBamu pasxoAn, CBBP3AHH C HHBECTHIIMOHEH HMOT, KOMTO MOTAT HAAGKAHO Ad ObAAT U3MEPEHN U
CbOTHECEHU KbM MHBECTHIIMOHHUA MMOT, CE OTPA3ABAT KATO YBEAMYEHME Ha OaAaaHCOBAaTa My CTOHHOCT,

KOraTo BOAAT AO YBEAMYABAHE Ha OYAKBAHHTE HWKOHOMHYECKHM HM3TOAM CIPAMO IIBPBOHAYAAHO
ITPEABHACHHTE. )

Takupa ca pa3sxOAHMTE, KOHTO BOAAT AO:

- YyBEAMYaBAHE HA [TOAE3HHSA CPOK HAa TOAHOCT HA MHBECTHIHOHHHUSA UMOT;

- yBeAHYaBaHe M3IIOA3BAEMOCTTA HA HHBECTUIIMOHHHUS UMOT;

- M[OAODpABAHE KAYECTBOTO HA MHBECTULIMOHHUA UMOT;

- pasmuMpABaHE Ha Bb3MOMHOCTHUTE 34 [IOA3BAHE HA HHBECTUIIMOHHMUSA MOT;

- CbKpalllaBaHe Ha PA3XOAMTE, CBbP3aHH C MHBECTHIIMOHHNS HMOT.
Beuyku ApyTH MOCA€ABAIIIH Pa3XOAM Ce IIPH3HABAT KATO TEKYILIM PasXOAM 3a IEPHOAA, IIPE3 KOMTO ca
[TOHECEHH.
IIpeanrpusaTHeTO € M30PAAO MOAEAA HA IIEHATA Ha IIPHAOBGHBAHE KATO CBOJ CIETOBOAHA HOAUTUKA, KOATO
Ce [pUAara KbM BCEKM OT WHBECTHIMOHHHTE MMOTH IIPHM IIOCAGABALIIOTO OLlEHSBAHE HA
MHBECTULIMOHHUTE UMOTH.
[peanpusarnero e M30pas0 MOAEAA Ha CIIPABEAAHBATA CTOMHOCT KATO CBOS CYETOBOAHA IOAUTHKA, KOATO
Ce IMpHAara KbM BCEKHM OT MHBECTHI[MOHHHTE HMOTH IIPH IIOCAGABAILOTO OLEHABAHE HA
MHBECTUIIMOHHHUTE UMOTH.
/HBecTUIITOHHUTE UMOTH Ce ITPEACTABAT B GAAAHCA Ha IPEANPUATHETO KATO ABATOCPOYHN HMHBECTHIIUH,
cbraacuo CCl1 IlpeacTaBsane Ha (PUHAHCOBUTE OTYETH.

OOGe3nenka Ha HHBECTUIINOHHYA MMOTH
Coraacao msucksaguara Ha CC36 KbM AATATA HA M3TOTBAHE HA puHAHCOBHUA OTYET Ce MPaBH IIPELIEHKA
A4AH CHLIECTBYBAT MHAMKALIMY, Y€ CTOMHOCTTA HA MHBECTHIHOHHUTE MMOTH e obesleHeHa. B cAyuaii Ha



TAKMBA MHAMKALIMH CE H3THCAABA BH3CTAHOBUMATA CTONHOCT HA MHBECTHIIMOHHUTE NMOTH H CE OTIPEAEAS
3ary6aTa OT 0be3leHKa.

Asrose u yaacrus
IuBecTurmmnTe B ABIIEPHH IPEANPUATH CE OTIHTAT 1 ITPEACTABAT IO CeOECTORHOCT B ChOTBETCTBHE C
u3bpaHaTa c4eTOBOAHA moAnTnka u CC27.
luBecTHIIHMTE B ACOLMIPAHH IIPEAIIPUATHA CE OTIHTAT H IIPEACTABAT ITO CeOECTOMHOCT B ChOTBETCTBHE
¢ n3bpanara caeToBoAHa moauTnka u CC28.
MuBecTuunTe KOHTO IIPEACTABASBAT MAAIIMHCTBEHH AfAOBE CE OTYHTAT IIO COPAaBEAAHBA CTOMHOCT
KAACH(PULIMPAHU KATO OOABEHH 32 ITPOAXKGA (PUHAHCOBH AKTHBHU, CHrAACHO m3uckBaHusTa Ha CC32

CroxoBO — MaTepuasHH 3anmacu
CTOKOBO-MATEPHAAHU 34ITACH Ca KPATKOTPAMHH MATEPHAAHH AKTHBH ITOA dopmaTa Ha:
- MaTepHaAH, NPHUAOOHTH TAABHO dYpe3 ITOKYyIIKA M IIPEAHa3HAYEHH OCHOBHO 3a BAATAHE B
IIPOM3BOACTBEHHUS IMPOLIEC C LleA ITPOM3BEKAAHE HA IPOAYKLHSA HAH JCAYTH. le Morat Aa ca
OBEKT 1 Ha IIPEKH MPOAAKOH, KOTATO TOBA CE IPELIEHH OT HPEATIPHATHETO;
- TPOAYKLHA, CB3AAACHA B PESYATAT Ha IPOM3BOACTBEH IIPOLIEC B IPEATIPHATHETO U
TIpeAHA3HAYEHA 32 IIPOANKD;
- CTOKH, TPUAOOHUTH TA2BHO YPe3 IMOKYIIKA 1 IIPEAHASHAYIEHH 32 IPOARKD;
- HE3aBDBPIUEHO IPOM3BOACTBO, IPEACTABAABAIIIO CHBKYITHOCT OT PA3XOAH, OT KOHTO CE OYaKBA AA
Ce IPOM3BEAE NPOAYKUUA, C U3KAIOYEHHE HA HE3aBBPLICHOTO IIPOM3BOACTBO, BB3HHKHAAO ITO
AOTOBOPH 32 CTPOUTEACTBO, BKAIOYHUTEAHO MPAKO CBBP3AHH C TAX AOTOBOPH 34 IPEAOCTABSIHE Ha
[IPEKH YCAYTH;
- HMHBECTHLIHA B MATEPHAAEH 3AITAC - MATEPHAAHH AKTHBH, IPHAODHTH 32 MHBECTHLIMOHHH ITCAH, 4
He 32 [TOA3BAHE.
Herna peasusupyema CTOHHOCT e MpeAToAaraemMara MPOAA’KHA LeHA B HOPMAAHHS XOA Ha CTOITAHCKATA
AGHHOCT, HAMAAEHA C HEOOXOAMMHUTE PA3XOAHM 32 3aBBPIIBAHE HA TPOM3BOACTBEHHS LIUKbA H PA3XOAHTE,
HEOOXOAMMHM 34 OCBIIECTBABAHE HA IIPOAAKOATA.
MatepuaAHuTe 3aITaCH Ce OLIEHABAT OT IPEAIIPHUATHE
TO OLEHSBA CTOKOBO-MATEPHAAHMTE 3aIIACH I1O IO-HHMCKATA OT AOCTABHATA M HETHATA PEAAUSHPyeMa
CTOHMHOCT, KATO PA3AMKATA CE OTYUTA KATO APYTH TEKYIIU Pa3XOAM 34 ACHHOCTTA.
AocTaBHaTAa CTOHHOCT BKAIOYBA CyMATA OT BCHYKH DPA3XOAH IO 3AKYIIyBAHETO,IPepabOTKATA, KAKTO H
APYTH Pa3XOAM,HAIIPABEHHU BHB BPb3Ka C AOCTABAHETO UM AO CETALIHOTO ChCTOSHHUE U MECTOIIOAOKEHHE.
He ce BxArouBaT B pasXOAHTe 10 3aKyIIyBaHeE:
- CKAAQAOBHTE PA3XOAM 32 CbXPAHABAHE HA MATEPHAAHHTE 3aIIaCH;
- AAMHMHHCTPATHBHHTE Pa3XOAH;
- (puHAHCOBHTE Pa3XOAH;
- HU3BBHPEAHHTE PA3XOAM.
Tesu PasxOAM Ce OTYUTAT KaTO TEKYLIM PA3XOAHU 32 IIEPHOAR, IIPe3 KOHTO €a U3BBbPIUEHH.
[loTpebaennero Ha MATepHAAHM 3AITACH Ce OLICHABA 110 CPEAHO ITPETErA€Ha CTOMHOCT.

Bsemanua
Kato xpeanTn 1 B3eMaHUsA BB3HHKHAAU IIBPBOHAYAAHO B IIPEAIPHATHETO Ce KAACH(PHUIIMPAT B3EMAHHIA
BBb3HHMKHAAH OT AHMPEKTHO IPEAOCTAaBSAHE Ha CTOKHM, YCAYIM, IIAPM MAM IIADMYHN EKBUBAAEHTH HA
AebHUTOpH.
[TbpBOHAYAAHO Te3H B3eMAHHS 1 KDEAHTH Ce OLIEHsBAT MO cebeCcTONHOCT.
CaeA MbPBOHAYAAHOTO IPU3HABAHE KPEAUTHTE M B3EMAHHUATA OT KAMEHTH U AOCTABUMIIH KOMTO ca be3
drKcHpaH Mmasex ce OTIUTAT IO cebeCTOMHOCT.
Kpeauture n B3emMaHHATA OT KAMEHTH M AOCTABYHMLM KOHTO Ca C (PUKCHPAH IAA€K Ce OTYHTAT IO
AMOPTH3MPAHATA UM CTOMHOCT.EbeKTHBHUAT AMXBEH IIPOLIEHT € OPUIHMHAAHHAT IPOLIEHT OIIPEAEAEH C
AOTOBOPA.
Ornpeaeasrero Ha obesIeHKATA Ce M3BBPIIBA Ha 0232 HA MHAMBHAYAAEH ITOAXOA 32 BCAKO B3eMAHE IIO
pelIeHre Ha PbKOBOACTBOTO.
O0esienkara Ha B3eMaHuATa e ordereHa B cbotBercTBHe ¢ CC 32 “®dunHancosu HHCTPYMEHTH KATO
PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA B3€MAHETO OT KAMEHTA M HEroBaTa Bb3CTAHOBHMA CTOHHOCT ce
OTYHTA KATO TEKYLIH PasXOAHM 32 IIEPHOAA .



A’AI—I’I)LII/ITC 32 Bb3CTAHOBfIBAHE CE IIPEACTABAT I10 OPHI‘I/IHaAHI/IH pﬂ31\{€p Ha CymMaTa Ha B3€MaHETO.
APYTHTC B3E€MaHHA Ce I'IPCACTHBHT I10 Ce6eCTOI>1HOCT.

Karo xkpatkocpounu ce kaacHULUHEPAT B3eMaHUA KOUTO Ca:
- Ges pukcHpaH maAex
- CbC (DUKCHPAH ITAAEK H OCTATBYEH CPOK AO ITAA€XKA AO €AHA TOAMHA OT AATATA HA dunaHCOBHA
oTdeT
Karto abArocpounn ce kaacHpHIMPAT B3EMAHHA KOUTO Ca ChC (bukcHpan maAexK M OCTATBUEH CPOK AO
ITAACHKA HAA €AHA TOAMHA OT AATATA HA ChCTAaBAHE HA TOAHILIHHSA (PHHAHCOB OTYET

ITapuunu cpeacrsa
[MapranuTe CpeAcTBa BKAIOMBAT MAPHYHH CPEACTBA B GPOiT 1 B GE3POTHI ACMTO3UTH, CHOTBETHO B A€BA U
BBB BAAYTA.
[aprunnTe exBHBAACHTH Ca KPATKOCPOUHM, BHCOKOAMKBHAHH HHBECTHIIHH, KOUTO Ca ACCHO OBpPDbIaeMu
B KOHKPETHH ITAPUYHN CYMH U CbABDPIKAT HE3HAYHTEACH PHCK OT IIPOMAHA B CTOMHOCTTA HM.

Pasxoan 3a GpaAelu mepuoAn
Karo pasxoam 3a Gbaemn mepuoAn ce IIPEACTABAT IIPEANIAATEHNTE Pa3XOAH KOUTO KACAAT CAEABAIIN
OTYIETHH ITEPHOAM M M3BBPLICHH Pa3XOAH 32 TOAYIABAHETO HA IIPHXOAH, 34 KOHMTO IIPUXOAUTE HEMOTAT
Ad OBAAT HAAEKAHO OITPEAEACHH KbM AATATA Ha ¢HHAHCOBHS OTYET.

CoGcTBen xanuTaa
[IpeAnpusTeTo MpHAara KOHIEMIHATA 32 IOAABPIKAHE HA (DHHAHCOBHUS KAIIUTAA.
Cunra ce, Ye MPEATPUATHETO IIOAABPKA COBCTBEHMSA CH KAITUTAA, KOTATO HETOBUAT CTOMHOCTEH pasMep B
KPas HA OTYETHHsS MEPUOA € HAH-MaAKO PaBeH Ha pasMepa My B Ha9aAOTO HA OTYETHHS IIEPHOA, CACA
MPHCIAAAHE HA: BAOKEHMs KAIIMTaA OT COOCTBEHHLHTE IIpe3 MEPHOAA; CYMHUTE, PAasIIPEACACHH MEKAY
cobCTBeHHIMTE; MPEOLIeHKATa, OTPa3eHa B cOBCTBeHMs KanuTaA. [IoAbpIKaHeTo ce n3MepBa B HOMUHAAHH
IMAPUYHN €AUHHUIH.
CoOCTBeHMAT KAINTAA HA IIPEAIIPUATHETO CE CHCTOH OT:
OCHOBEH KAIIMTAA BKAFOYBAILL :
3anucaH KamMTaA —IPEACTABEH IT0 HOMHHAAHA CTOMHOCT ChbIAACHO ChAEBHO pelreHue 3a perucTparys
IIpemun ot emucun
Pesepe or mocaeapamu 1eHKH — (DOPMHpPAH IIO H3MCKBAHHUATA 32 OTIMTaHe ycraHoseHu B CC u
IIPHAATAHATA CIETOBOAHA ITOAUTHKA;
3akoHOBH pesepBH — OOPA3yBAHH OT PaslpeAEACHHE Ha 1e9anba CbrAaCHO M3MCKBAHHATA HA Tbprosexus
3AKOH.
Peseps ceppsan ¢ nakyrnenn cobGCTBEHH aKIHMH- POPMHPaH CbrAacHO 4A.1878 an.4 ot T3.
Pesepr cbraacHO yuIpeAUTEACH aKT
ApyTH pesepBr — 0O6Pa3yBaHH I10 PELIEHHE HA COOCTBEHHUITNTE HA KATTUTAAL
DHHAHCOB PE3YATAT BKAFOUBALLL:
Hepasmpeaesena kbM AaTaTa Ha PHHAHCOBHSA OTYET HATPYIIAHA [e9aAba OT PEAXOAHH ITEPHOAN.
HeroxpuTa xbM AaTaTa HA PUHAHCOBHA OTYET HATPYIAHA 3aTy0a OT IIPEAXOAHI ITEPHOAH.
ITeuanba/sary6a ot mepmoaa.
IIpearnpusaTHeTO € MPHEAO CUETOBOAHA ITOAMTHKA Ad OTPa3siBa KOPEKIIMH OT IIPOMIHA HA CUETOBOAHA
MOANTHKA M (PYHAAMEHTAAHH TPENIKH tpe3 KOPUTMPAaHE Ha CAAAOTO Ha HepPaslIPeAEAEHATa
nevanba/saryba B HavanoTo Ha oTdeTHHA mepuoA cbraacHo CC8. CpasHuTeaHaTa wumHQOpPMAIHA 32
[IPEAXOAUTE IIEPUOAM Ce TPEMU3YMCASBA C pasMepa Ha KOpeKIuuTe . Korato HamaAeHmeTo Ha
HCPASIPEACACHATA II€YaAba € II0-TOAAMO OT CaAAOTO Ha HepaslpeAeAeHaTa Iedasba IpeAn
HAMaAE€HHETO, PA3AMKATA C€ OTIMTA KATO HEITOKPHTA 3aryba OT MUHAAM TOAUHM.

DuHAHCOBU MACUBH
DHUHAHCOB TACHB € BCEKH ITACHB, KOHTO IIPEACTABASBA AOTOBOPHO 3aABAXKEHHE 32
- IPCEAOCTABSHE HAa MAPHUYHHU CyMH MAHM (PMHAHCOB AKTHB Ha APYTO IIPEATIPHATHE;
- pasmaHa Hz (DUHAHCOBH HMHCTPYMEHTH C APyro IIPCANIPHATHE IIPH  HOTEHIIMAAHO
HeOAATOIIPHATHH YCAOBHS,;
Kaacudbuxanus va dpunancoure macusn ciopea CC 32:



- AppkaHn 3a TepryBaHe - (PUHAHCOBH IACHBH, ITOETH OT MIPEAIIPUATHETO C IIEA TIOAYYABAHE HA
neqaAba, MPOM3TUYAIIA OT KPATKOCPOUHHU KOA€DAHUA B IIEHUTE UAU B AUADBPCKUTE MAPIKOBE.

- ADpKaHM AO HACTBIBAHE HA ITAAEXK - PpUHAHCOBH IIACHBH C dukcupano man oIIpeAeAfeMO
nAamaHe ¥ (PUKCHPAH MAAEXK, KOHTO MIPEAIPHATHETO HMa TOAOKHTEAHOTO HAMEPEHHE M
Bb3MOXKHOCT AA 3AI1a3U AO HACTBIIBAHE HA ITAAEKA HM.

- BobsuuxkHasn mbpBOHAYAAHO B IPEAIPHATHETO (PHHAHCOBH ITACHUBHL.

CaeA MbPBOHAYAAHOTO IPU3HABAHE [TPEATIPUATHETO OLIEHABA IO

- Ilo amopTusupyema CTOHHOCT - (bHHAHCOBHTE NACHBH, KAACH(DHLIMPAHH KaTO ABPKAHI AO
HACTBIBAHE HA IAA©K H (HHAHCOBMUTE IIACHBHM, KAACH(PUIHMPAHH KATO BDb3HMKHAAK
ITbPBOHAYAAHO B ITPEAIIPHATHETO,

- Ilo cnpaBeaamsa croitHOCT - bHHAHCOBHUTE NACHBH, KAACH(DUIIMPAHH KaTO ADPKAHH 32

TbpPIyBaHE.

3aabAkeHus
Kato xpatkocpounn ce kaacupHUIUPAT 3aAbAIKEHUA KOUTO Ca:
- 6es dpuKcHpaH maAex
- CbC (DUKCHPAH MTAAEK M OCTATBYEH CPOK AO IAAEKA AO EAHA TOAMHA OT AaTaTa Ha (PUHAHCOBHUSA OTYET
KaTo AbArocpovHH ce KAACHDHUIUPAT 32ABAKEHHA KOUTO €A ChC (DUKCHPAH ITAACK H OCTATBYEH CPOK AO
MIAAEKA HAA €AHA TOAMHA OT AATATA HA ChCTaBsHEe Ha (DMHAHCOBHSA OTYET
KpeAautrn , TBProBCKHM M APYTH 3aABAKEHHSA 3aABAKEHHS Ca (DMHAHCOBM IIACHBM BB3HHKHAAH OT
AUPEKTHO MTPEAOCTABSIHE Ha CTOKH , YCAYTH ,IIAPY MAM IIAPUYHHU €KBHBAACHTH OT KPEAUTOPH.
CaeA MbPBOHAYAAHOTO MPH3HABAHE KPEAUTHUTE M THPIOBCKHUTE 3aABAMKEHHMATA, KOUTO ca 6e3 puxcupan
MAAEK Ce OTYHTAT IO OLICHEHATA IIPH IPHAOOHBAHETO UM CTOHHOCT.
Kpeanture u 3aabAKeHHATA, KOUTO Ca C (PHKCHPAH IAAEK CE OTUHTAT ITO AMOPTHU3HPAHATA MM CTOHHOCT.
EdexTuBHUAT ANXBEH IIPOLEHT € OPUTHHAAHMAT IIPOLIEHT OIPEAEAECH C AOTOBOPA.

AaHbUYHH 3aABAKEHHA
TekyrmnTe AAHBYHH 3aABAMKEHUS HA MIPEATPUATHETO He IPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOLIEHHA 1
He Ce KAACHPULIHPAT KATO pUHAHCOBY MACHBH.
TCKYU_H/IHT AAHDBK 3a TCKyH_[I’IH u HPCAXOAHH IICPI/IOAPI ce HpI/I3HZlBﬂ. KaTO ITaCUB AO CTEIT€HTa, AO KOATO He
e naaten. TekymmTe AAHBbYHE ITACUBH 32 TEKYIIHA U IIPEAXOAHH ITEPHOAH CE OLIEHABAT IO CYMATA, KOSTO
CE€ OYaKBa Aad 6'bAe ITAATEHAa Ha AAHDYHHUTEC OprﬂHI/I HPI/I HpHAaraHe Ha AAHDBYHH CTAaBKM U AAHDYHHN
3aKOHH, Ael\;ICTBﬂH.IH KbM AaTaTa Ha 6aAcha.

Aoxoau Ha mepcoHaAa
AOXOAHTC Ha HepCOHﬂAﬂ ca B'bSHﬂI‘Pa)KACHHHTﬁ HPCAOCT?IBCHI/I oT HPCAHPI/I}ITI/ICTO Ha HCPCOHﬂAﬂ B
3aMSIHA HA TIOAOYKEHHS OT HETO TPYA., BKAIOYBAIIN : KPATKOCPOYHH AOXOAM, AOXOAHM CAEA HaITyCKaHe,
APYTH ABATOCPOYHN AOXOAH, AOXOAHM ITPH HAITYCKaHe, AOXOAH ITOA (pOpMATA Ha KOMIIEHCAITUH C aKIIUH
UAY ASAOBE OT COOCTBEHHS KAITHMTAA.
B aoxoauTe Ha mepcoHaAa ce BKAIOYBAT M BB3HATPAKACHHATA II0 AOTOBOPH 34 YIIPABACHHE M KOHTPOA,
BBH3HATPKACHHATA ITO H3BBHTPYAOBH ITPABOOTHOLIECHHS HA HAETH AHLIA .

Karo 3AADAKCHHSA KbM IIEPCOHAA M OCHIYPHTEAHH OpraHMsanurMu ce KAaCH(pI/ILII/Ip’AT 3AABAXKEHHMA Ha
HPCAHPI/I}ITI/ICTO IO ITOBOA HAa MHHAA TPYA ITOAOXKEH OT HAETHUA HCPCOHﬂ.A U CbOTBETHHTE OCI’II‘ypI/ITCAHI/I
BHOCKHM KOHTO C€ H3HCKBAT OT 3aKOHOAATEACTBOTO. Coraacuo msuckBanmara Ha CC ce BKAIOYBAT U
HaYHMCACHHTE KPATKOCPOYHN AOXOAH Ha HCpCOHﬂAﬂ_ C HpOI/I3XOA HEITOA3BAHH OTITyCKHM Ha HBPCOH?IA?L "
HAYHCAEHHTE Ha 0a3a Ha Aef;ICT'BaLL[I’ITC CTaBKM 3a OCI’II'YP}{B?{HC, OCI/II'YPI/ITCAHI/I BHOCKH B’pry TE3N
AOXOAH.

HOAHF?II_HHTC Ce CyMH 3a KOMHCHCI/IPyCMI/I OTITYCKHM Ha ITIEPCOHAAA C€ OTYMTAT KATO 3aAbAKEHHE M KaTO
pasxoa, CBBP3aH C KPATKOCPOIHHTE AOXOAHM Ha IIEpCOHAAA.

3a HEHATPYyHIBALIUITE CE KOMHCHCpreMI/I OTITYCKHA HPCAHPHHTI/ICTO HE HPI’I3H2.B21 3AADAKEHHNE U pﬂBXOA AO
MOMCHTA Ha OTITyCKa, TBH KATO TPYAOBI/IHT CTa’K Ha IIEPpCOHAAA HE yBeAI/ItI?lBﬂ pasMepa Ha O663U.[€TCHI/I€TO.
HPCAHPI/IHTI/ICTO HAMA ITOAWMTHKA 34 HAYHNCAABAHE Ha A’bAI“OCpO“IHI/I AOXOAH Ha HepCOHaAﬂ.

A,OXO/_\HTC IIpHM HaIIyCKaHe, IIPEAOCTABAHM Ha II€pCOHAA2, BKAIOYBAT rA0GaAHa CyMa, OIIpCACACHA
3AKOHOAATEAHO HAHN "IP€3 AOFOBOPHO AN APYI'O CHOP?L?;YMCHPIC
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AoxoauTe 1pu HaIyCKaHe He OCHIYPABAT Ha IPEAIIPUATHETO OBACIIN UKOHOMIYECKH H3TOAM, TIOPAAH
KOETO Ce IIPU3HABAT 332 PA3XOA B MOMEHTA Ha Bb3HHKBAHETO MM. KOraTo AOXOAHTE IPH HATIyCKAHE CTAHAT
M3MCKyeMH 3a IToBeye OT 12 Mecela CACA AATATA HA CIETOBOAHHUS BAAAHC, C€ OTIUTAT AHMICKOHTHPAHH YPE3
KOepULINEHT.

IIpoBu3um,ycAOBHY 3aABASKEHUA U YCAOBHH IACHBH

[TpoBu3sms ce MpH3HABA ,KOTATO Ca M3ITBAHEHH CACAHHTE KPHTEPHIL:

- IPEANPHATHETO MMA TEKYIIO IPABHO MAU KOHCTPYKTUBHO 3aABAYKEHHE KATO PESYATAT OT MHHAAN

CBOMTHS KbM AATATA HA M3TOTBAHETO HA GAAAHCA;
- MMa BEPOATHOCT 3a ITOracABAHE HA 3aABAKEHHETO A2 ObAe HEOOXOAMM IAPHYEH MOTOK OT
PecypcH, BKAFOYBAIIY HKOHOMUYECKHA H3TOAM;

- Moke A2 ObAe HAIIPABEHA HAAEKAHA OLICHKA Ha PasMepa Ha 3aAbAXKEHUETO.
PasmepbT Ha IpU3HATATA TIPOBUSHS TPAGBA A2 Gbae Hafi-A0OpaTa MPUOAM3UTEAHA OLIEHKA Ha Pa3XOAUTE,
HEOOXOAMMM 32 [TOKPHUBAHE HA TEKYIIOTO 3aADAYKEHHE KbM AATATA HA GaAaHCA:
Haii-A06pata onenka Ha pasxoauTe, HEOOXOAHMMM 32 IIOKPHBAHE Ha TEKYIIO 3AABAMKEHHE, € CyMaTa, KOATO
NPEATIPUATHETO OU MAATHAO IIPOIOPLIHUOHAAHO 32 MOTACABAHE HA 3aABAKEHHETO KbM AATATA Ha GaraHca
HAM 34 Ad TO ITIPEXBBPAH KBM TPETA CTPAaHA IO CBHIIOTO BpeMe; 4ecTO obade € HeBb3MOXNKHO MAM
HEOITPABAAHO CKBITO Ad CE [TOraCH MAM IPEXBBPAU 32ABAKEHHE KbM AATATA HA OAAAHCA; BBIIPEKH TOBA
OLICHKATA Ha CyMAaTa, KOATO MPEANPHATHETO OH ITAATHAO, 32 A ITOTACH MAH HPEXBBPAHU 3aABAKEHHETO,
IPEACTABABA Ha-AOOpaTa OLIEHKA HA Pa3XOAHTE, KOMTO Guxa GHAHM HeOOXOAMMH 32 TTOKpMBAHE Ha
TEKYIIIO 3aAbAYKEHHE KbM AaTaTa Ha GasaHca;
Ounenkure Ha pesyATaTa U PHHAHCOBHSA ePEKT Ce OIPEAEAAT OT PHKOBOACTBOTO Ha IIPEAIPHUATHETO, KATO
Ce B3eMe ITPEABHMA M MHHAA OIHT C ITOAOOHM TPAH3AKIMH M B HIKOM CAYIAH AOKAZAM Ha HE3aBHCHMI
EKCITEPTH; B3EMAT Ce IIPEABHA M BCHYKH OOCTOATEACTBA, HACTBIIMAM KATO CAGACTBHE OT CBOHTHSI CAEA
AATATA HA OaAAHCA;
[IpoBusmsaTa ce maMepsa mpeAn oBAaraHe C AAHBIH, KATO ITOCAEACTBMATA OT OBAATAHETO € AAHBII CE
otumTat B cboTBeTcTBHE ChC CC 12 - Aanbiu oT meuyasbara.
Korato ce o4aksa, e HAKOM UAH BCHYKH HEOOXOAMMM 32 Ch3AABAHETO HA IIPOBHM3HS Pa3XOAHM IIe OBAAT
Bb3CTAHOBEHH (HAITPABEHH 3aCTPAXOBKH), Bb3CTAHOBABAHETO CE IIPHU3HABA TOTABA U CAMO TOTABA, KOTATO €
IPAKTHYECKH CHTYPHO, Y€ TE3N CPEACTBA IIIe CE BB3BBPHAT, AKO NPEAIPUATHETO YPEAH 3aABAKEHHUETO CH.
BespppHaTuTE CPEACTBa TPAOBA Aa Ce TPETHPAT KATO OTACACH aKTHB. [IpusHaTHAT pasmep Ha
BB3BDPHATHTE CPEACTBA He OMBA A HAABHINIABA Pa3Mepa Ha IPOBHU3HUSATA.
IlpoBusnure ce NpepasTAEKAAT KbM AATATA HA BCEKM OAAAHC M Ce IPEH3YHUCAABAT C LEA AA CE OTPA3H
TEKyLIaTa HAH-AOOpA OLIEHKAa. AKO BEYE HE € BEPOATHO Ad ObAe HEOOXOAMM HM3XOAMALIL ITOTOK PECYpPCH,
BKAFOUBAIIM MKOHOMHYECKH ITOA3HM, 32 ITOTACSBAHE HA 3aABAYKEHHETO, ITOAABPKAHETO Ha IIPOBU3MATA
CAEABA AQ C€ IPEKPATH.
IlpoBusnure 3a 3aAbAMKEHHA Ce INPH3HABAT B Pa3MEpP Ha IIPEAIIOAATAEMOTO 3aABAKEHHE M CE OTUUTAT
KATO TEKYLIM ADPYTM Pa3XOAM, KaTO Ce B3€MaT IIOA BHHMMAHHE: 4) PHCKOBETe, HECHIYPHOCTTA U
IPEAIIOAATACMUTE AATEPHATHBHU PE3YATATH; O) AeHCTBAIINTE IMA3APHH IIEHHM M BB3MOKHUTE [IPOMEHH B
TEXHHUTE CTOMHOCTH; B) BH3MOKHH OBACIIH 3aKOHOAATEAHH H TEXHOAOTMYHH IIPOMEHH.
DopMuUpaHHTE TEKYIIH 3AABAXKEHHA OT HAYMCAABAHE Ha IIPOBM3HM Ce€ OTYMTAT KaTo [IpoBmsmm 3a
3AANBAJKEHHUA OTAEAHO OT CDIIECTBYBAIIUTE 3aADBANKEHHA 32 ACHHOCTTA HA IIPEAIPHUATHETO.
IIpeAnpuATHETO € OPraHHU3UPAAO AHAAUTHYHA OTYETHOCT 32 3aABAYKEHHATA OT IIPOBU3HH B 3aBUCHMOCT
OT ITOPOAMAHNTE TH CHOUTHSL.
OTrnncanaTa HEM3MAATEHA YACT OT 3aABAKEHHETO, (POPMUPAHO OT IPOBH3UM, CE OTINUTA KAaTO (DUHAHCOB
IIPHXOA.
VCAOBHH 3aABAKEHHS
VcAOBHUTE 32ADAKEHHSA He Ce IPU3HABAT B 6aAaHCA Ha IPEAIIPUATHETO .
VCAOBHOTO 3aADATKEHHE Ce OIOBECTABA, OCBEH AKO BEPOATHATA HEOBGXOAMMOCT OT M3XOAALI HAPHYEH
MOTOK PECYPCH, BKAFOUBAIIN MKOHOMHUYECKH [IOA3H, 32 TIOTACABAHE HA 3aABAKEHHETO € OTAAAEYEHA BB
BPEMETO.
Koraro mnpeAnpuaTHeTo € OTIOBOPHO 3a€AHO M ITOOTAEAHO 32 A2AEHO 3aABAYKEHHE, YACTTA OT
3aABAKEHHETO, KOATO TPAOBA Aa Ce ITOKPHE OT APYIHTe CTPaHM, Ce TPETHPa KATO YCAOBHO 3aAbAMKCHUE.
IlpeAnpustnero mpusHaBa HPOBHSMA 32 HYACTTA OT 3aABAXKEHHETO, 32 KOSTO CDIIECTBYBA BEpOATHA
HEOOXOAHMOCT OT H3XOAAI MAPHUYEH IOTOK PECYPCH, BKAIOYBAILNM HMKOHOMHYECKH H3TOAM, OCBEH B
H3KAFOUHUTEAHO PEAKHTE CAYYaH, KOTaTO He MOXKe Aa O'bAe HAIIPABEHA HAACKAHA OLIEHKA.
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VCAOBHH aKTHBU

YCcAOBHHTE aKTHUBHU He Ce IIPU3HABAT BbB (DMHAHCOBHTE OTUETH, AO MOMEHTA ,KOTATO peaAusanusaTa Ha
IIPHUXOAA € IPAKTHYIECKN CHUTYPHA, TOTaBa CBBP3AHMAT C HESl AKTUB HE € JCAOBEH AKTHB M IPH3HABAHETO
My € HeODXOAHMMO.

I IpeAITpHATHETO OIIOBECTSABA YCAOBEH AKTHB , KOTATO IIOCTBIIBAHETO HA IIOTOK HMKOHOMHYECKH [TOASH €
BEpPOATHO.

Uy>xaecTpanHa BaAyTa
CaeAkHTE B UyKAECTPAHHA BAAYTA CE€ BIIHUCBAT [I'bPBOHAYAAHO KATO KbM CyMaTa HAa YUyKAECTPAHHATA
BAAYTA Ce IIPHAAra LeHTpaAHUA Kypc Ha bbarapcka Hapoana Banka (BHB) kb aaTata Ha caeakaTa.
3axyrenara BAAyTA Ce OLIEHABA [TO BAAYTHHA KYPC Ha puAobOHBaHe.
[Ipoaaaenara BaayTa ce OlLeHABA IO BAAYTHHUA KyPC Ha IPOAAKOATA.
KypcoBure pasankn, BbSHHKBAIIM IIPU JPEIKAAHETO HA TE3H HAPHYHH ITO3UIIHN HAH [IPH OTYMUTAHETO HA
Te3W MAPUYHHU IOSHUIIUMH IIPHU KyPCOBE, PA3AHYHHU OT TE3M, I10 KOUTO Ca OHMAHM 32BEAEHH, CE OTIHTAT KATO
(buHAHCOBH TPUXOAM MAH (PHHAHCOBH PA3XOAH 32 IEPUOAA, B KOHTO BH3HHKBAT. ITapranure nosunuu s
IyKACCTPaHHA BaAyTa ¥bM 31 Aexemspu 2013 roanHa ca OUEHEHHM B HACTOAIIMS dpHHAHCOB OTUET 11O
sakarounteAnus xypc Ha BHB. Texyimo mpes roanHata cbrAacHO CYETOBOAHATA IOAHTHKA Ce paBu
MTPEOLIEHKA HA BAAYTHHTE TIO3UIIUH MECEIHO.

Aanbuu ot neyasrbara
Texyuure Aampim oT mewasbaTa 3a TeKYIINA U IPEAXOAHH AAHDBYHH IIEPHOAH C€ IIPH3HAAT KATO MTACHB
AO pasmepa, AO KOHTO He ca MAaTeHH. B cAyuail, ue Bede maaTeHHTE AAHBIM OT rTedarbaTa 32 TeKYLLIMS K
MPEAXOAHH IEPHOAH HAABMINABAT ABAXKHUMATA CyMa 33 Te3M IIEPHOAM, IPEBHILEHHETO CAEABA A2 CE
MTpH3HAE KATO aKTHB.
Texymuar Aaubk OT meuasbaTa ce OIPEAEAs IO AAHBYHUTE CTABKH, KOUTO Ce ITPHAATAT KBM AATATA Ha
pHMHAHCOBUSA OTUET.
TexymuaT AaHDBK OT mevarbaTa Ce NPEACTaBA B OTYETA 32 IIPUXOAUTE U PAa3XOAHMTE KaTO PasXOA 3a
AQHBIN OT IevaAbaTa 3a ITEPHOAA, C KOHTO Ce HAMAASBA CUETOBOAHATA IeYaAba HAH ce yBEAHUABA
CYETOBOAHATA 3ary0a, OCBEH B CAYYAUTE KOTATO AAHBKBT BB3HUKBA B PE3YATAT Ha OINEPALUsi HAU ChObUTHE,
KOETO € [TPU3HATO IPE3 CBHIIUA HAH PASAHYEH OTUETEH IIEPHOA AUPEKTHO B COOCTBEHHS KAITUTAA.
AKTHB 10 OTCPOYEHH AAHBLHM Ce IIPHU3HABA AO CTEITEHTA, AO KOATO € BEPOSATHO Ad HMa OBAEIIN AAHBIHHU
nevasbu, cpery KOUTO MOXKe Aa Ce IIPHCIIAAHE HAMAASEMATa BPEMEHHA Pa3AUKA, AAHBIHATA 3aryba uau
AAHBIHHS KPEAUT. [IpeATpHATHETO MPepasrAekKAa KbM AATATA Ha BCEKH OTYET HEINPHU3HATUTE AKTHBH ITO
OTCPOYEHHU AAHDBIHU 1 GAAAHCOBATA CTOMHOCT HA IIPU3HATHTE aKTHBU II0 OTCPOYEHH AAHDBIIM , 32 Ad CE
MPELeHH OTHOBO CTEIIEHTa HA BEPOATHOCT A2 UMa AOCTATHYHH GBACIIN AAHBYHH ITedaAGH, CpeLy KOUTO
MOJKE Ad Ce ITPHUCIIAAHE HAMAASEMATA BDEMEHHA PA3AHMKA, AAHBYHATA 3ary0a MAM AAHBYHHA KPEAUT.
OnpeAeAeHUAT BBPXy OOAaTaeMHUTE BDEMEHHH PasAHKH AAHDBK OT IteqarbaTa ce IIPU3HABA KATO ITACHB IIO
OTCPOYEHH AAHDBIIH.
Ilacup o oTcpoUYeHN AAHBIH Ce IPHU3HABA 3aABAKHTEAHO 32 BCHIKH BH3HHKHAAN OOAATAEMH BpeMeHHH
PA3AHKH. )
AKTHBUTE M ITACHBHTE I10 OTCPOYEHH AAHBLH CE OIEHABAT IO AAHBYHHTE CTABKH CHIAACHO AAHBUYHOTO
3AKOHOAATEACTBO, ACHCTBALLO 32 IIEPHOAUTE, B KOMTO CE€ OYaKBA AKTHBDBT Ad CE€ PEAAM3HMPA MAHM IIACUBBT
Aa ce ypeAr. OLIeHBAHETO CAEABA Ad OTPA3SBA AAHBYHHTE e(DEKTH Ha HAYHMHA, II0 KOHTO IIPEATPUATHETO
OYAKBA AQ BB3CTAHOBM AKTUBHUTE HAHM Ad YPEAH ITACHUBHUTE.
B cayvyamTe koraTo 3a pasAMYHHMTE KOMIIOHEHTH HAa AAHDYHA I1e4arba ce IpHAaraT PA3AMYHH AAHBYHU
CTABKH ,AKTHBUTE M ITACUBHTE IO OTCPOYEHU AAHBIM CE OLEHABAT ITO epekTHBHATA (M/HMAHM KOHKPETHATA
OYAKBAHA) AAHBYHA CTABKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO Ha 0a3a HA OYAKBAHATA AAHDBYHA
neqasba 3a HEPUOAHTE, B KOUTO aKTHBBT Ce PEAAU3HPA HAU ITACUBBT CE YPEAH.
VsmenennaTa Ha aKTMBHTE M [TACHBHTE 110 OTCPOYEHH AAHBIH, OCBEH T€3H , KOUTO CA ACOUTHPAHHE HMAU
KPEAUTHPAHN AUPEKTHO B COOCTBEHHSA KAIIMTAA, C€ IIPEACTABSAT BB (DMHAHCOBHS OTYET KATO PAasxoA 3a
AAHBIN OT ITeYaAbaTa.
IlpomsanaTa B cymaTa Ha aKTHBHTE M IACHBUTE 10 OTCPOYEHH AAHDBLH, KOUTO ca ACOMTHPAHH HAM
KPEAUTHPAHN AUPEKTHO B CODCTBEHHS KAITUTAA CE OTINTA B CHIIATA OAAAHCOBA CTATHA.
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