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AJIEKO BBJTAPHA EOO]
JOKJIAL 3A JEHHOCTTA
3a ropunara, npukmodsama ia 31 gexemepn 2015 .

P1KoBOACTBOTO MpEACTaBA CBOA TOAHLUEH JOKNAL W FOUILHHA {UHAHCOB oT4eT KbM 3| AekeMBpH
2015 r., usroTsex B ChOTRETCTBIE ¢ MeaayHApOAHNTE CTAHAAPTH 33 (HHAHCOBO OTUHTAHE, NPHETH
ot Esponefickua chioa.

NPETJIE] HA AEAHOCTTA

Onucanne na ocnoBpHAaTa AeiiHOET
OnosecTanane

Adecco S.A. e Maodanna Fortune 500 koMmaHus M cBeTOBeH Jujep B peleHnsTa 3a paboTua cia.
Adecco cabpssa Han 700,000 cuTpyaHHLM ¢ GHIHEC KIMEHTH Bk NeH 4Ype3 CBOATA Mpeka ¢ Hai
32,000 cayxurenn u nan 5100 oducy B noseve ot 60 cTpann no ceera. Peructpupana p Llseiiuapus
H YApaBIABAHA OT MYJITHHALHOHAMEH EKHI € NO3HAHHA B NazapuTe, Adecco NpeaocTans HECPABHHM
06XBAT OT TBBKABC YNPABJCHHE Ha [EPCOHANA 33 KOPMOPATHREHH KIHEHTH # HM FOMAFd 34
HAMHPAHETO H HA3HAYABAHETO HA KBANMLIPAHIL CITYKATEN,

Hali-ronemunte nazapn wa xomnanuata ca ®panuus, CALLL, BenukoGpuranns, Fepmanua, Menanns,
Hramus. Cue ceonte Opannose Lee Hecht Harisson, Ajilon, Computer People, DIS AG, Office
Angels, Roevin n apyru, Adecco oBcayxea KIHEHTH OT BCHUKH MHAYCTpHH 1t GpaHIIORE B CBETA,
KaTo Mpeanara Yoiyry Kakro B obnacTta Ha BpeMeHHAaTa 38eTocT, Taka o npodecHoHanun
KOHCYATAHTCKH YCIYTH B HOBEUKKUTE PECYpPCH,

PaBorara Ha Adecco B Brnrapis e chCpeaoToueHa BBPXY NPelocTaBaHero Ha UANOCTHH ayTCOPCHHT
pewenms B obnacrute Monapwikka Ha Gusnec i IT, yeayry no noabop na nepconan u HaGupaHe Ha
BpeMeHeH nepcodan. Hue naemaMme wiykHTenH 3a Hali-yCNelHNITe KOMNAHHHM B pasnuuny chep,
KAKTO W 33 BBLTPEIHNTE CH MPOEKTH 33 YNPaBARBAHM YCIyrH. JUHAMMUHHAT H IBBKAR €xHO Ha
Adecco MOWe KOMNETEHTHO A3 BH KOHCYITHPA 10 BLIPOCH CHLP3aMH C MOAEpHHU3upaHe Ha Ousnec
NpouecHTe, KapHepHO paiBHTHE H npeophenTupase. PainonaraMe ¢ ofyunTenen ormen, xoitro
AHATH3NPA HYKIOWTE HAa KAWeHTa M paspafoTea Uenesacouexa o0yYHUTENRHA NporpaMa, ¢ KOATO Ia
OTTOBOPH HA HYHANTE,

Ocnopana B wayanoto wva 2006 roausa nox umerto Amxwion Kowcynruur Bwarapus, Aneko
brarapus npeanara cacanuTe Yeayrn Ha Gharapekia nasap:

BpEMEHl!B JHETDET- BpemeHHaTa 38€TOCT MO3BONIABA HA KAHEHTHTE 43 Ce ﬂpi[CHOCOﬁﬂBﬂT M0-NeCHO H
61:;)30 KbM HECTH TNPOMEHH B ofema Ha ]3360"1"3’1‘3 H 6'hp30 NPEI0CTana Ha Gu3ueca KBaﬂl!(b[-iill-ipaH
nepcaxan. B cayqai ue e neobxoauMa THBRABOCT [IpH CE30HHE paﬁm‘a nun MamadHu [IPOEKTH, TO
HRWHTE ChTPYAHULHY 38 BpDEMEHNH HasHAUCHIA Ca HACANTHOTO PeLIEHHE. Te morar ga paﬁurﬂr CHECOAHCBHO

H COOpEN BalHTe HYXIH.

Hsnecen nepconan- [lpennarame nwned waGop n uentpaimsupanH nefipon veayra (tpyn u paGorua
3aM71aTa),KeUTO NOKPHBAT BCHUKK HAINM aAMHHHCTPATHBHN npoueaypy. OT BLBEMKIAHE HA DAHHHTE 10

MpeBexiaHe Ha 3anyaTtiTe no GaHKOB BT AUPERTHO HO CMETKHTE Ha CRYKHTEANTE, HAWIHTE



AJEKO EBJATIAPHA EOO
JOKJIAL3A AEHHOCTTA
3a roaunara, npuxmousawma va 3§ aexemspy 2015 r.

YCAYTH 32 KajlKyJIHPpaHe Ha paﬁema’ra 3aMaTa Ce YNPaRiIAaBaT NPELH3HO H HpD[t}ECI'iDHaﬂHD.

]’Epnmounmmneu MApKETHHI™ ﬁpnmoul-touanmmr MapKEeTHHT JaBa HA KNHEHTHTE HH BBLIMOKHOCLT Oa
YCbBLPUWICHCTBAT YCOYTHTE CH HE HAUHOHAAHO, pPErHOHANHO H CBETOBHO HHBO, NOCPCIACTROM
HIMOAIBAHETO Ha HAl-HOBHTE TEXHONOIHY, Haﬁmuﬁps{m yapasacHYecKH npouecH H Hﬂﬁ-ﬁ'prOTO
HIMBAHEHHE N0 OTHOMICHHE HA TOUKHTE 38 r:ponamﬁa H HOIHUHOHHPAHETO HA NPOAYRTHTE,

TocTosuHEE HAZHAYMEHHSI- VCJI}’!'I'ETE, CBDbP3aHH C NOCTOAHHUTS HAIHAUYCHHA CE CBCTORT OT Haﬁnpane,
Il0£160p H CEBDIBAHC HA KAHAHAATHTE C KNHEHTA, ¢ HEN NOCTOAHHA 3a8TOCT. 3a ga TapaHTHpaMe BHCOKO
KauecTeo Ha KaHAHAATYPHTE, HAUNTE YCAYFH BKAWOHUEAT [APEABApPHTENHO Npoy4BaHE, TECTOBE,
HHTEPRBIOTA, NIPOBCPKE Ha NIPENOPRKHTE, OUEHABAHE H KOHCYATHPAaHEe Ha ObaeuIHTe KAHOHAATH.

HilMll[)ililE H NPHBAHMAHC HA BHCHI MEHHAADBDCKH NCpCoras- Hamupanem H NPHBAHYMEHETO HA BHCL
MEHMIDKBPCKH NEpPCOHAN € CNEUHANH3HpAaHA YCAayra, H3MN0A3BaHa 33 OCHIYpPABaHE Ha KAaHIAWAATH 34
PHKOBOAHH BHCOKOCTIEUNANHINDAHN JNBHHOCTH B OpraHi3aiHiTe. YcranoseHara MpeKa H YMEHHETO Ia
Ce Chillada AMAnor C  YCHeUHH npmbect-iouaﬂucru H& BCHYKH HHB&, H3IFpaXiatr BpPBIKE No
KOH(I)I‘EH&HHHQJ‘IEH HAMMH W HPCAM3BHKBAT MHTEpeC KbM KJIHEHTa, J0pH aKOo T¢ HEe TLPCAT aKTHBHO
NpoMAHa B Kapuepara. [MooxomsT Ha Adecco e M3WWIO NOCBeTeH Ha HAMHPAHETD HAa PEeIIEHHA M
NOCTHIAHETO HA TLBRABOCT. HPEHOCTQBHME HA KIHEHTHTE CH KOHCYATAHTCKA YOnyrd, KOATO MHHABA
OTBDBLA TPAHHUNTE HA TPAAHHHOHHOTO HAMHPAHE H NPHBAHYAHE HA BUCLL MCHHIEACLDCKH NEPCoHAL,

Macos noabop na nepeostan Macosuatr noaSop #a nepcoHan e npouec no cufupane Ha nHbopMals,
npoyusaHe H noabupade Ha ronam Opoit NOTEHUNATHK CHYRHTENN 33 KParsKk nepuod ot speme. Tazu
yCyra Ce WInosi3sa Hai-4ecTo, KOrato JaleH KIMeHT HABMN3a HA [a3apa WAK Xenae [a KOMIeHcHpa
FONAMOTO TEKYYECTBO Ha nepcoHi. Adecco npenocrass yofyrH 1o MacomR noadop HAa NEepcoHan B
PAMKHTE Ha MallabHK NPoeKTH B paznuuuy OusHec chepn kato MT, TenekoMyHHKAUNY, NPOMHALHOCT,
AAMHHHCTPAIHS KK 00y peluenus 3a vabupake Ha nepcoHan

AIMHHHCTPHPaHE Ha Y0BEIIKNTE pecypen M3uucassane Ha pafoTHA 3aT1aTa,KaxTo W HpenoctaBiue
Ha YCIIYTH Ha MHCTO ;

Outsourcing yeayrn Adecco Group npucketsa u B cdepata Ha Ynpasassadute npouecn M yciyri.
Possta vi B Ta3y 0DNacT HAPACTRA C BCAKA FONMHE KaTo B MOMEHTA ChIEliCTBAME HA NAPTHLOPHTE CH B
cthepure na: Yeayrw, ceep3asn ¢ mobunnoct u pabBorno msacre, UT onepaunn, Tloanpewsa M
paipaboTka Ha npHaokennus, Tenexomyunkauun, noGanen ayTcopeunr Ha Gusnec npouecuTe, H ApyTH
OuzHec chepu.

Otobmeno MoXke a ce Kake, 4e OCHOBHHAT QOKYyC Ha BefiHocTTa Ha Aleko BBLArapHa e HacoueH KbM
NOANOMAraHeTO Ha KOPMOPATHRHH IJIMEHTH MO BCHMKH BBIPOCH, CBBPIAHH C© HA3lHAYABAHETO,

YHAPABASHHETO U KBaﬂHfl)HKau[leTa Ha YIOBEIIKHTE UM DECYPCH.

B Burrapus samm knuentd ca HP, IBM, BAT, DHL, Xyayeii, Mouaenniis n apyru.

i



ANEKO BBLJITAPHA EOOL
JOKJAL3A JEHHOCTTA
3a rosunary, npukmoyusama va 31 aexemepn 2015 1.

Pesy.rzmm 34 TEKYUIHH NepHoen

Nprxozre oT npogaxG Ha yoayrit npe3 2015 r. pbanu3ar Ha 54,897 xui. 18, pasxo4iTe 3a BHHINHK
yenyrd ca 2,102 xun. nepa, ¢ 24 % no-manko B cpasHenne ¢ 2014r. Pasxoaurte 3a 3annaty o
ocuryposkn 3a 2015 r. ce npomenar B cpasuemie ¢ 2014 r. ¢ | % nosede w BRIAM3AT Ha 45,306
XHAJEBA.

Pesyntarst 3a Texymms nepuon e mewanba B pasmep Ha 4,198 xwnas., Koero e BUIHO OT
nputoKesnTe HIUHAHCOB OTHET H MOACHHTENHH GeneskKy,

CTpYKTYpa Ha 0OCHOBHRSL KANHTAN

Enneanven cobersenny Yuacrue Bpoit nasoBe Homuuaana croiinocr
ua I s B aesa
Adecco 8.A, Ulseiinapnn 100% 9,800 10
Hupecrnmm

Kom 31 pexemspu 2015 r. Anexo Boarapus EOOJL uaMa yHactHs B ThProBCKH ApYKecTBa.

BEPOATHO BBJAEINO PAIBUTHE HA NPEANTPHATHETO
P1KOBOACTROTO CH € NOCTABHAOC CASAHHTE OCHOBHH LIENH, KOHTO a Gbaar noctursaty npes 2016 1.

» Hanarane ua Gpanaa Axexo Ha SbIrapckus nasap ¢ Uen NocTHIaHe Ha Na3apHo JHIEPCTBo B
o07acTTa Ha YCIyTHTE, CBBP3aHH C YOBEWKHTE PecypCH;

s [loBHwaBaHe Ha 3HAYEHHETO HA BPEMEHHATE 33TOCT KATO BHKHA (OpMa 32 OCHTYPABAHE Ha
rEBKABOCT B 0071ACTTa HA NEPCOHANA U APHBIHYANE HA BAKHI KIIHEHTH B Tain obact;

*  VYaenuwasaHe Ha npoexTHTe B 0ONACTTa Ha YNPaBiAeHHETO Ha NPOUECH M ayTCOPCHHT It
NPHBIHMAHETO KA HOBH TOMEMH KANEHTH KaTo HHBeCTHTOPH B Buarapus;

e Hanarae Ha KOHCYATAaHTCKH YCIYrH NpH TIpecTpyxTypupaHe Ha (upMi ua ObArapcxus
nazap.

BEPOHTHOCT OT IreHepHpane Ha 351!'}’6!1, OPOH3THYAWH OT OCHOBHATE ACHHOCT HA (1![»1;)1\!573 HiH Ou3Hec
PHCR, He CRUIECTBYBA nopagd CREHHCI)H‘IHOCTTH Ha [peanaraluTe yeayry — CHTYPHH KITHEHTH C
HNOCTOAHHH HYXKAH. Buznec PHCKDHT Ha ley;{cemaoro Nnonaza B T.H. KiaC HACHK PHCK H € orneg Ha
MATEPHAIHATA H PeCYpCHa obesnevueHoCT Ha dmpmara H 3AIWELKEHHATA KbM OlomseTa. llpy){\'ECTBOTU
HMa [NoANHCaHH HOT0BOPH € tbupmu‘re KIHEHTH B 10CTaBUHUM H NOracABa TEKYINO H HaBpeMe CBOMTE
3aABIKEHHS KbM OHObKeTa.

HAJHYHUE HA KJIOHOBE HA TIPEATIPUATHETO

anﬂHpHHTIIC’TO HAMA KTOHOBE B CTpaHata.

iv



AJEKO BBLATAPHA EOOJ
JOKNAR 3A JEEHOCTTA
3a roannata, npuknousaia na 31 gexemapn 2015 1,

YHPABAEHHE

Curaacuo aeficteamna Tvprosexn 3akoH 8 Bwarapng, koM 31 gexkemspn 2015 r., Axeko Bonrapns e
EAHONUUHO JAPYHECTBO C OTPaHitieHa 0TTOBOPHOCT.

Kum 31 nexemppu 20151, YNpasHTEIHUAT CHRET CE CHCTOH OT CICHHUTE HHEHOBE:
1. I'eopru T'eoprues

2. Xoce Jlyuc ne bnac

3. Mapxko Koneny

OTFOBOPHOCTH Ha PBROBOICTBOTO

CﬂOpEll Gmrapcxom 3AKOHOLATECNICTBO, PHRKOBOIACTBOTO CHEHBA 43 W3TOTEAR [t)I”EHaHCCIB OTUET 3a BCAKa
l'IJIEHEIHCOBEi rogHHa, KofTo a8 masa BADHA H MECTHa npcacTaba 3a qlﬂHaHCOBOTO CbCTOAHHE Ha
L{py}KECTBDTD K:M Kpasa Ha roaHHara, q![iH&HCOBOTU MY NpPeaCcTaBaHe d NApHUYHHTE MY NOTOLH.

PLKOROACTROTO NOTBLPKIABA, Y€ € NPHAArAI0 NOCNEHOBATENHO ANEKBATHH CHUSTOBOAHH NONHTHKH
TIPH H3COTBAHETO HA TOZHWIHIA DHHAHCOB oT4eT KbM 31 gexemapu 2015 r. n e HanpaBusio pazyMun K
NpeanasinBy NPeueHKy, NPeanoioKeHns 0 npuSNIIHTEN I OUEHKIL

PHKOBOACTROTO CHILO NOTRLIALARA, HE CE € NPUIBPAKUIO KbM AefiCTBALLHTE CHETOROAHN CTAHAAPTH,
Karo (HHAHCOBHAT (FMET € M3roTBeH Ha Ga3a NPHHUMAR NPSANCIMKEHHE 34 AeiCTBAilo
npeinpUaTHE,

HOCH  OTIOBO T 33 [paBWIHOTO BOJGHE Ha CHETOBOOHHTE PEerUctpH, 3a
HEC'bOﬁpEi OTO ynpasjedie Ha AKTHRHTES ¥ 33 NAPSANPHEMAHETO Ha HeoOXOAHMHTE MEPKH 34

uibsreane s PA3kpH € Ha CREHTYANHH BHO}'HOTpeﬁli H OPYTH HePeINHOCTH.

eopri Feoprien
Yrapa7(1
Anerd Bunrafig#EOO]]

. Cotus,
22 anpun 2016 .
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[loknag Ha He3aBucumMma oauTop
[Jo egHoONNYHMA coBCTBEHMK
Ha , Ageko Bwnrapua” EOO[

[oknapn Bbpxy HaHCOBUA OTYeT

Hre M3BbpIKMXME OOUT Ha MNPUNOMEHWA (UHAHCOB OTyeT Ha ,Apeko Bwnrapusa” EOOM,
BKAKOYBAW] OTYeT 33 (UHAHCOBOTO ChCTOAHME KbM 31 pekemapu 2015 rogvwHa, OTveT 33
BCeOoBXBATHUA AOX0M, OTYET 38 NPOMEHUTE B COBCTBERWUA KANUTAN W OTYET 33 NapuiyHuTe NoTouu
38 roguHaTa, NPUKNIOYBALLA Ha Ta3n 4aTa, KaKTOo W 0BOBILeHO ONOBeCTABEHE Ha ChLeCcTBeHUTE
CUYETOBOAHY NONUTHKK W APYraTa NOACHUTENHE nHhopMaLua.

OTroBOpHOCT Ha PbKOBOMCTEOTO 38 (PUHAHCOBMA OTUYET

PbKOBOACTBOTO € OTFOBOPHO 38 W3FOTBAHETO U NPEACTABAHETO HA TO3M (DUHAHCOB OTYET, KOWTO
[aBa BAPHA W YECTHa NpefCcTaBa, B ChOTBETCTRME C MeOYHapoLHUTe CTaHAAPTH 38 (PUHAHCOBO
OTYNTEHE, TaKa KaKTO Ca NPUETW 38 NpunaraHe B EBPOMERCcKWA CbIO3, 1 33 Takana cucTema 3a
BLTPELLEH KOHTPON, KakBaTO PbKOBOACTBOTO OMPEAENM KaTo HeobXoguMa 33 W3rOTBAHETO Ha
(PUHAHCOB OTHET, KOWTO @ He CbbPMa CbLUECTBEHW OTKNOHEHWA, HEe3aBUCMMO Janu Te ce
OBMXAT Ha U3MamMa WK rpeLuka.

OTroBOpHOCT Ha oauTopa

Hawara oTroBOPHOCT C& CBEM/a A0 M3Pa3ABaHe Ha OAWTOPCKO MHEHWE BbPXY TO3W (hUHAHCOB
OTYeT, OCHOBABALLO Ce Ha U3BLPLUEHUA OT HAC OauT. HalwmAT oaut Be npoBeneH B CbOTBETCTBNE
€ MexXgyHapoaHWTe OOWTOPCKWM CTaHAapTW. Te3u CTaHMapTW HanaraT ChasBaHe Ha eTUYHWTE
M3UCKBAHMA, KaKTO WM OaMTbT Aa Obe nnaHupad U MpoBefeH Taka, ye Hue faa ce ybeaum B
Pa3yMHa CTEMeH Ha CUMYPHOCT AOKONKO (DWHEHCOBUAT OTYET HE ChALPKA ChilecTBeHW
OTKNOHEHUSA,

OaUTBLT BKMIOUBA W3MLNHEHWETO Ha NPoLeaypy ¢ Uen nony4yasaHe Ha OAUTOPCKU [0KA3aTencTsa
OTHOCHO CyMWTE ¥ OMOBECTABAHUATA, NPEACTABEHNU BLB (DUHAHCOBMA OT4eT. W3bpaxuTe
npoueaypyu 3aBuCAT OT NPELEeHKaTa Ha OAuTopa, BKAIOUMTENHO OLeHKaTa Ha PUckosete OT
CHLYECTBEHU OTKNOHEHWA BbB HWHAHCOBWA OTUYET, HE33BUCUMO 3N Te Ce Ab/MKAT Ha 1IMaMma
K Ha rpewka. [py N3BLPLIBAHETO Ha Te3W OLEHKK Ha pUCKa OOMTOPLT B3eMa TIof BHUMaHue
CUCTEMATA 33 BLTPELLUEH KOHTPOM, CBbP3aHa C W3roTBAHETO, OT CTPaHa Ha NMPeAnpUATUETO, Ha
(hUHAHCOB OTYeT, KOMTO faBa BAPHA W YecTHa rpejcTasa, 33 Aa pa3paboTm oguTopcKM
npoueaypu, KOWTO €a NOAXOAALYM NpU Te3u oBCTOARTENCTBAE, HO He € e W3PA3ABAHEe Ha MHeHKe
OTHOCHO etheKTUBHOCTTAa Ha CUCTEMAaTa 3a BbTPeLUeH KOHTPON Ha npeanpuaTheTo. OfuUThT ChLLo
Taka BKAIOYBA OLEHKA Ha YMECTHOCTTa Ha NPUarakuTe CYETOBOAHKU NONUTUKK U PasyMHOCTTa
Ha NpubnnanTenHuTe CYETOBOAHW OLEHKW, HAaNpPaBeHW OT PbKOBOACTBOTO, KaBKTO M OLEHKA Ha
LUANOCTHOTO NPEACTABAHE BLE (DUHAHCOBUA OTYET,

Unet Ha BT i Aer ThoBan

et Aer Qpert 008

CEIARRILE ¥ 3ADEE HE yNDagneHue & rp. (oA
Tlonurpakyg oches genrn

Gy, Lapurpanoeo woce 4TA, etam

UK 130972874, 50 No: BOLIOST2BT4
BON BAR: BOSS UNCR 7000 1820 6685 91
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Building a better
working world

Cuuiame, ye W3BbPLUEHMAT OT HAaC OAWT MNPEefoCTaBA AOCTaTbd4Ha WM noaxopAwa Gasa 3a
M3pA3EHOTO OT HAC OAUTOPCKO MHEHKE,

MueHKe

Mo Hawe MHeHue, WMHAHCOBMAT OTYeT AaRa BAPHa W 4ecTHa npeactasa 33 (WHaHCOBOTO
CbCTOAHWE Ha ,Afeko Bbarapua” EOOQ koM 31 aekemspu 2015 roauHa, KakTo 1 338 HEroBUTE
(MUHEHCOBW Pe3ynTatk OT AeWHOCTTa, U MapuyHUTe MY NOTOUM 33 rOAMHATE, NPUKNYBALLE Ha
Ta3W GaTta, B CbOTBETCTBME C MeXAayHapoaHuTe CTaHaapT 3a (UHaHCOBO OTUYNTaHe, Taka KakKTo
ca npueTn 3a npunarade B EBpONEnCckMA ChLio3.

[oknap BbpXy APYrk 3aKOHOBM U3UCKBAHWA

ChrnacHo u3nckBavuATa Ha Jn. 38, an. 4 oT 3aKoHa 3a CYETOBOACTBOTO (NMpunoxum 3a 2015r.),
HUE Ce 3aN03HaxMe CbC ChbDMEHWETO Ha NPUNOXEHUA AOKAEN 3a nefiHocTTa 3a 2015 roauHa,
NNo Hauwie MHEeHWe, NPEencTaBeHuAT 0T PbKOBOACTBOTC roAMileH AOKMan 3a AehHOCTTa & B
CbOTBETCTBUE C (PUHAHCOBWA OTYET 33 rogMHaTa, NPUKIYBawa Ha 31 aekemepu 2015 roguHa.
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AJAEKO BLJATAPHA EOO]
OTHET 3A BCEOBXBATHHA J0OX0A4
3a roaunara, nprkatoysama Ha 31 gexemapu 2015

— 201571, 2014 r,
X1, JieBa XIUL JieBa
Mpeaocrasane Ha yeayry 54.897 55875
Hpyru npuxoan 11 ) 24
Ipuxoan 54,919 55,849
Paxxoan 3a MATEPHATH H KOHCYMATHEH (127 (300)
Pazxoan 3a nepeonana 3z (45,306) (44,774)
Pazxoau 3a amopriiatms 3.6 (104) (104)
Pazxo:1i 3a BLHIIIK YEiyrH 33 {2.102) {2,759)
llpyru pasxoau 34 (2.601) (2.525)
Onepatusua neuandba 4,679 5,387
DUHIHCORM PAIXOIH 35 (1N (75)
DHHBHCOBY NPUNOIN 3.6 6 8
[Tewaada npean aanbun 4,668 5,320
Paixon 3a AanbK BLIXY AOXOUUTE 4 {470} {53%)
Meuanda 3a roanuara 4,198 4,781

Jpyr peeobxBaTen A0X01, MOAMCKAN HA pexaacifkalms B

flff‘iﬁﬂﬁa'?a it 38!")’621’}'3 B ITOCECHBALIIH NCPpHOAH, HETHO OT

TN - -
Jpyr peeobxsaren noxod, HeneasewausrBeracngurang

B meuanGara wian 3aryBara B nocHeas
ASHBIH -~

I"eopru ["eopri
Vupagumen

7
&) J?':fBH‘FEﬁH H&»E

K
i, {%
QuHaHCoy b 34 13aa8aHe OT &

(PunancoB omuem,
Bupxy kolimo eme usgaau ogurmopcky
gokaag ¢ gama:

EY | 28-04- 20%

«BpHem u Az Qgum,, 000




AJEXKO BBJTAPHSA EOOA
OTYET 3A GHHAHCOBOTO ChCTOSHHE
KuM 31 nexemapn 20151,

2015 1. 2014 r.
Beacaku XML JeBa XHJL JTend
AKTHBH
Asnnrorpaitiy akrnsn
Mannu v chopbRenns 5 115 19
Hemartepuanun akTHBy 6 133 168
OTepotenn AAHBYHE AKTHEY 77 214
{ApAHITHONEH ACHOINT 0 J0FOBOR 33 HaeM 44 93
309 554
Kparkorpaiiun akTnsn
TLProBeKH M APYTH BIEMaHHA 7 10,293 6.981
Biaemanua oT HAABHECCH JIAHBK BLPXY JAOXOAHTE 183 -
IMaputiy cpeicTsa B KPaTROCPOtHHH ALTOIHTH 8 9,056 $,129
19,502 16,110
OBIO AKTHBH 19,871 16,664
COBCTBEH KANNHUTAN H NACHBH
CoberBen KANHTAN
QcHoBey kanHTw: 9 0% 08
Hepanpeaeaena neuanba 12,033 8.735
Obuo cobicrBen KamuTan 13,031 8,833
Kpatkocpoting nacusn
Toproeeky ¥ ApPYFY 3a0LAKCHNE 10 6,840 7,776
Jaawmxenns 3a naupk supxy Aoxoante - 53
Obuto nacysh 6,840 7,831
Eﬁ(;(?() CTB[&H/KAI][! AJT 1 TTACHBH 19,871 16,664

AnunajCranesa

[Moscuurensure Deneky oF CTpaHKua 7 no CTpaHHIa 3ea HEPa3lgeaHa vacT oT Q)l'iHaHCDBHH OTHET.
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AJEKOC BLJIFAPHA EOOJ
OTHET 3A NPOMEHHTE B COBCTBEHHA KAITHTAN
3a roannara, nprkousaiia na 31 aexemapi 2015,

OcuoBen Hep: )
KAansiTat :;?1d|::": :igze Qoo
{(beaeska 9) in _;1;; X018,

XH/LIB, o
Ha 1 suyapu 2014 r. 08 3,954 4,052
[Tewan6a 3a roauHara - 4,781 4,781
Jpyr sceofixpaTen 10X04 32 FONHHATA - - -
(011 BeeoDXBATEH 0X0A 38 FoAHHAaTa - 4,781 4,781
Ha 31 pexemapu 2014 r. 498 8,735 8,833
Ha 1 suyapu 205, 98 8,735 8,833
MeuanGa 3a roauuars - 4,198 4,198
Apyr seeobxpatelt 1OX0J 38 roaunaTa - - -
O06ur sceobxparen A0XOL 33 FOARHATA - 4,198 4,198
Ha 31 gexemspn 2015 r. 98 12,933 13,031

p
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(DHHaHCOBNAT OTHET € 0A00peH 3a Hadasase oT YnpasuTens Ha 22 anpun 2016 1.
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AJIEKO BBJrAPHA EOOJ
OTYET 3A NAPHHMHHTE NOTOLI
3a roaunara, npukitoypauta Ha 31 aekemepu 2015 v

Onepatusna aeiinoct

[MocThnnenus o1 KARSHTH

[Mramanig na 10CTABMHLN M CIVAMTENH

Maamane na ausuaeHT

MNaaTeny AzHLUN BLPXY JOXOAMTE

Flaatenu nuxsu

Hetan papirdan noTouw 0T onepaTHBHA ABHOCT

Husecruunonna geiinoct

Hogyrica 1a HMOTH, MBUIHHH H ChOPIKCHIN

HokyIika Ha HEMATEPHAIHY AKTHRH

Foayuenu auxsu

Hetry qapHHHH N0TOWS HIN0A3BAHIE B HEBCCTHIRUONEA
aeliwoct

Hetio yBeauuenue/{(HAMANCHUE) HA HAPHMHHTE CPEACTRA B
[IAPHYHUTE CKBHBRACHTH

{lapuuu cpeacTsa B HapHYHM SKBHEANEHTH Ha | tHyapu
Tlapadan cpeactTsa i napuyHl ekBRBatenTH Ha 31 Mexemsph

2015r. 2014 r.

Beaewkn 4. B, XL JB.
47,707 45,418
(47,141) (42810
12 - -
(539) (596)
4 (98)
31 1,913
5 (98) (34)
6 (6) (28)
(104) {62)
(73} 1,851
8 9,129 7,278
8 9,056 9,129
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(PHHAHCOBHUAT OTHET € 0Z00peH 3a H3nasaHe oT Y npasutend Ha 22 anpnn 2016 r.

NoachuTensute GenexkkH OT cTpaHuua 7 [0 cTpaHuua

33 ca HepasaenHa 4acT OT (MHAHCOBHA OTHET.
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ANEKO BbJIIAPHSA EQOJ
NMOACHHTEJIHH BEJEXKKH
3a roawnarta, TpuxkaosBaitg #a 31 tekesspr 2015 ¢

1. Kopnoparusna audopmanus

DunancosuaT oTueT Ha Azexo brarapua EQO]] (. JpyxecTroTo™) 2a roansara, npHKmousama Ha 31
newemupu 2015 r, e onobpen 3a wanaBane ot ynpaeutend ua 22 aopun 2016 r. (DUHAHCOBHAT OTHET
nostedH Ha oaobpenue oT eAnonkuHNA cobeTBenik Ha JpyxkecTroto.

Aneko Brarapua EOOJ e eqHonHuHO APY:KECTBO € OrpaHHUEHA OTIOBOPHOCT, YupeineHo ¢ petteie No
13907/2005.r. ua Codmiickn rpanckn obi, cue cenanuute rp. Codun, obnact Codms, Brarapns noa
umeto Amxinod Koncynruur bearapus EOOJHL Ha 13 aunyapn 2009 r. IpymecTBoTO € NpeHMeHYBaHO
#a Azexo buarapus EOO/L. Punancopata roauHa wa Jpywectsoto npukmonsa Ha 31 nekemepu.

Perncrpupannar ofue na Jpyxecrsoro ¢ 8 Codins 1766, Buanec Napr Codma, crpasa NellA., Ipes
2015 r. Ipyxecrsoto ce npeacrasiisa oT Xoce Jlyne ae Baac, leopru Teoprier 1 Mapko Koaeuut

Kwum 31 nexemppn 2015 r. oBwnar Opoii va nepeosana Ha Jpywecreoro e 1,941 cnywurenn (2014 r.
3,228).

OcnosHata AefiHOCT HA pr}KECTBOTO C€ CulTOH B MNpeHoCTABRHETO HA YCIOYTH B oGnactra Ha
llHdJOpMBL{HOHHHTE TEXHOIOTHH H BPEMEHHATA 3a€TOCT H NPEI0CTaBsfiHe HA AOCPCAHHUYECCKH YCAYTH M0
HAEMAaHE HA ThpPCeiM paﬁma AHIA.

Ennommen cobersenis  Ha Hpywecrsoto e Anexo C.A., Wlseiiuapns. Kpaiinata komnanus-maiika e
Anexo C.A,, lllseituapus.

2.1 baza 3a u3roresne

UHAHCOBHAT OTUET € H3TOTREH HAa Baza HCTOPHMECKE LcHa,

UHAHCOBHAT OTHET € npeacraBed 8 OBLArapcky MeBa W BCHUMKH MOKAZATENM Ca 3aKPBLIVIEHH 1o Hail-
GnuskuTe XuAaa Gbarapokn iesa (XHAL J18.), OCBEH aKO € YIIOMEHATo ApYro.

Haspaenne 3a choTBeTCTBHE

MunancosuaT otuer Ha Aneko boarapus EOOJL e msrorsed 8 cvoTBeTerBue ¢ MewayHapoanute
CTaHapTH 3a GHHAHCOBO OTHHTAHE, TAKA KATO ca [pHeTH 3a npunarase ot Esponefickus cuioz (MCOO,
npuern ot EC).



AJIEKO bBJTAPHA EOOJ
NOACHHTEJHHN BEJEAKKN
Ja roanunara. nprkmousama na 31 nexemapu 2015 .

2.2 ﬂpOMGHH B CHETOBOAHATA IHOARTHKA H GROBLCYIBARMN

Hosn 1 nanenenn CTAHAAPTH K DASHCHEHHA

CuetosonunTe noanTikn Ha JpykecTBOTO ca nOCnefOBATENHH © Te3H, [PHAAraHH Npe3 NPeaXxOAHHs
otueTen nepuod. CaegHNTE HIMEHEHUA B CTAHIAPTHTE ca Bh3npueT oT | Axyapu 2015 r.:
s [ogmuun noaodpesus 8 MCOO — Lluxsn 2011-2013 rognua, 00XBAMIALN MANKH YTOYHABAUIN
HPOMEHH B!
¢  MCOO 3 Busuec KoMOHHaLHY

* MC®O 13 Ouennpade Ha CNpaBennisa crofiHocTt
«  MCC 40 HupecTHUHOHHN NMOTH

Boinpuemanero Ha nocoueHHTe Mo-rope MIMeHEHs B CTAHAAPTHTE HAME edeKT BEPXY HAcTOALIHS
thuHaHcoB oTyYeT Ha L{pyKecTroTO.

2.3 CbomecTBeHH CHETOBOJHH HPCHEHKH, ﬂpﬂﬁﬁﬂi}ﬂ'f&f!ﬂ!& CECHKH # NpeANOIOHeNd

Haroteauero Ha q)l-iliaHCOBllH OTHET Halara pPuoRKOBOACTAOTO Ja HanpasH Hpilﬁj’l[rﬂHTEHHH OUSHKH H
NPEANONOMKEHHS, KOUTO BAHAAT BRPXY CTOHIHOCTTA HAa OTMETEHHTE aKTHBH M HAaCHBH, H ONOBECTABAHETO
Ha YCIOBHH NAacHBH KbM 14T4Ta HAa OTHETA 34 rlnma[»{cosmo ChCTOAHHE, KAKTO H BBPXY OTYETECHHTE
NPHXOAH H PA3X0AH 3a neprona.

lipeuensn

Ipedocmassine na yeayen — Jpyxcecmsomo Kamo nputiunal

Perosoncreoro Ha HpyikectBoTo ¢ pasriesano BCHYKM pedeBaHTHH (axTH M ofcTosTencrsa u e
npeuenitno, #e JlpywecTsoTo WMa eKCno3uuMA KbM 3HAMHTENHHTE PHCKOBE H TMON3W, CBLPIAHH C
NpeAOCTABANETO HAa CBONHTE YCAYPH, C HIKMIOMEHHe Ha ycnyrata noalop HAa NepooHal 38 NOCTOSHHA
saetoct. Jpy#ecTBoTo HOCH OCHOBHATR OTTOBOPHOCT NPH NPEAOCTABAHETO HA YCIYTHTE HA KIHEHTHTE,
KaTo OTIOBAPA 33 HINLAHEHWETO HA NOPEYKHTE W NPHEMANBOCTTA HA YCNYTHTE, NOPBUAHH OT KAHEHTAE,
JpyikecTBOTO HOCH KPeAHTHMA PHCK [0 pa3Mepa Ha Biemadero ot  xnnewra.  [Tocouedure
XapaKkTepHCTHKH Ca QOBEAM J0 npedeHkata #a PbromoicTeOTo, 3a AeiftHoctta ma Jlpyiecrsoto Karo
OPHHLUNAN, © M3KTIOUERie Ha yeayrara noA6op Ha nepcoHar 3a foCcTOSHHAE 336TOCT.

Ominuceane Ha e3eManist

lfpes 2012 r. [lpywecrBoTo crmouysa norosop 3a npomaxda Ha Biemanus cbe CurubaHk ¢ uen
yITpanieHie Ha NHKBHAHOCTTA. B pamiuTe Ha To3n geromop JpysecTBOTO NpexBhpis B IHAMHTEAHA
CTENEH PHCKOBETE W MOM3NTE CBLPIAHN C TE3N BieMmaid. PLKOBOACTEOTO € AHATIHIHPAND TPAH3AKHNHTE,
HMPOUITHHALIH OT TO3H ACTOBOP H € 3akmovuno, ue winckpaxuata Ha MCC 39 3a ornuceade Ha
(HHHAHCORK aKTHBN ¢a W3NTBAHeHH, CBIAACHO Ta3l NPELEHKA Ha PbKOBOACTBOTO BIEMAHNATA, IPEIMET Ha
Joroeopa kbm 31.12.2014 r. ca oTnucaH oT oT4eTa 38 (PHHAHCOBOTO CHCTOSHHE,

JorosopwT e npexpartex npez 2015 . w kem 31122015 r. HAMA OTANCAHI BICMAHUA.



AJEKO BbATAPHA EOOX
NOACHUTEJHH BEJEXKH
3a roauHara, npREMOUBARa Ha 31 aexemapy 2015 1

2.3 CrpmecTBenn cYeTOBOAHH HRpEleHKE, NPHOAHIHTENIHN ONEHKH H NPeNnoIoKeHns
(mpoawiuKenne)

l'Ipuﬁmm-:Temm OHCHKH H NpeAnojaoKeHHN

OcHoBuHTE NPEANONOKEHHA, KOHTO Cd CBBP3AHH C Obpewn wu APYTH OCHOBHH H3TOYHHLUH Ha
HECHI'YPHOCT B npuﬁflmmemme OHEHKH KbM AATATA HA OTHETA 34 (l)HHEHCOBOTO CBCTOAHUE H 33 KOHTO
CBLIIECTBYBA 3HaYHTLICH DHCK, Y€ OHxa MOrNK O3 AOBeNaT N0 CbLUECTBEHH KOpPEKUHH B DanaHcosuTe
CcTOHHOCTY HA aKTUBHTE M [ACHBHTE fpe3 CAeaBalia OTHETCH [IEPHOA €3 CBLP3aHH € obestenxaTa Ha
B3EMAHHA.

Obesyenra na ezenantst

JpyKecTHaoOTo  HINOA3Ba  KOpeKTHBHA CMETKE 3a OTYHTAHE Ha WPOBH3INATAE 32 obesuedka Ha
TpyaHocsSupaeMi i HecvOHpaeMi B3eMaHHA OT KAMeHTH. PBKOBOACTBOTO NpeLeHAsa anekBaTHOCTTa Ha
TazH TPOBMINA HAa Daza HA BLIPACTOB AHAAHI HA BIEMAHHHTA, HCTOPHYECKH OINT 38 HHBOTO Ha
OTAHMCBAHE Hd HeCHOHpAaeMM BIEMAHHA, KAKTO M AHANH3 HA [UIATEXOCHOCODHOCTTA HA CLOTBETHHA
KIIMEHT, [pPOMEHH B JOrOBOPEHHTE VCIOBHE Ha nuamade W ap. AKO (JUHAHCOBOTO CLCTOAHHE W
PEIYATATH OT ACIHOCTTA Ha KIMENTHTE ce BIowAaT (Hal oHaKBaHOTO), CTOIHOCTTA HA BIEMAHHATA, KONTO
Tpabsa ma Obnar obesueneHy npe3 cnedBAalnM OTHETHM NEPHOMM, Mmoxke 2a Obje fo-rojiama ot
ovakBaHaTa KbM oTHeTHaTa Aatata. Kem 31 nexemepu 2015 r. naii-noGpara npetieHka Ha pLKOBOACTBOTO
3a heoOxoaumara ofesuedka na BiemaduaTa Bwpinuza sa 419 xun, a8, (2014: 442 xun. as.).
Jombaunrenna nuopMauns e npeaccTasena B benesxxa 7.

2.4 O600mense HA CHLINECTBCHHUTE CUCTOBOANN NOAHTHRNA

ﬂpenpbmnne B HYRKICCTRAaNHA BAAYTA

(DHUHAHCOBHAT OTHET € NpeacTaBed B ObArAPCKM AeBa, KORTO e (hyHKUHOHANHATA BANYTa M BUIYTATA Ha
npexacTassHe #a Jpywecrsoro. Chenkure 8 YymAecTpaHHa BadyTa IThPBOHAYMTHO CE OTPAIMBAT BLB
yHKuHOHATHATA BAYTA NO DOMEHHHA KyPC HA JATATA HA clenkara. MoHeTapHuTe aKTHBI H DACHBH,
ASHOMHUHHpAHH B YYXKICCTPAHHN BanyTH ce MpPenu3yHCIABAT BbE (PYHKUHOHAAHATA BanyTa, B Kpas Ha
BCEKH MEceL, 1o 3akiouTentns obyeHes kype Ha Brarapceka Haponna Banka 3a nocneanus padoren
HeH OT CLOTBETHHA Mecer. Beuuwi KypcoBH pasnuky ce npH3HaBat B 0THETA 33 BCeoGXBaTHMA A0XOI.
HemoneTapuute aktTusy W MacHBH, KOUTO Ce OLUEHABAT MO HCTOPHYECKa LeHa Ha npuaofusane B
YYAIECTPaHHA BATYTA, CE MPEeBpbLIAT BB JVHKLUNOHANHATE BANyTa MO OOMEHHNA KYPC KbM AaTaTa Ha
ThpBOHAYANHATA caenka (npuaobnsaue).

Mamnun u ChOphKeHHA

Maumnute 2 ChHOPBWCHHATA €€ OTHHTAT NO LEHA Ha npmmﬁnaaue, HaMalCHa ¢ HATPYHNadHTe
GMOPTH3aLHH. I_LeHaTa Ha ['[pliﬂOﬁHBﬂHe BRMOYBA H pa3xOldH 33 NMOOMAHE HA 4YacTH OT MALUHHHTE H
ChOPDBREHHATA, KOTaTo TE€3H paixoaH Onaar U3BBPUICHH H NPH YCNOBHE, Ye OTTOBAPAT HA KPHTePHUTE 34
ApHiHaBaHe Ha ALIFOTPaeH MATePHANIEH AKTHB. an H3BBLPINBAHE Ha DA3XOAH 33 OCHOBEH NIpErnes Ha
MAlKKHA, T€ Ce RIHOUBAT B DaNaHCoBaTa CTOMHOCT HA CHOTBETHHA BKTHR KATO Pa3x0aH 3a noaMAHa, NpH
YCIOBHE, HE OTIOBAPAT Ha KPUTEPDHNTE 33 NPH3IHABAHE HA ABAFOTRACH MATCPHANEH BKTHB, Bewsuxn apyru
pa3xoil 3a PEMOHT H [TOOAPhKKE C€ NpH3IHaBaT B nevanbara Wil 3211')!’621’1"3 B NnEpHoaa, B Kolito ca
HIBBPLIEHH,

AMOPTIBHHHI‘ETE ce W3UHCAABAT Ha Ba3a HA NHHEHHUA MeToxR 3a CPOKa HA NOJICIHHA KHBOT Ha AKTHBHTE.
l'lmmﬁpemm'ra Hd HACTHTE AKTHBH C€ aMOPTH3MPAT 33 MO-KPATKHA OT CPOKA HA NOJCIHHA HHBOT Ha
AKTHBHTE HAH CPOKa Ha IW3IHHTOBHA A0TOBOD.



AJEKO BbhATAPHS EOO[
NOSCHUTEMHH BEJEXKKH
3a roamsara, npukmousaita wa 31 texemspu 2015 1

2.4 Odobwenue 13 CLINECTBEHHTE CUETOBOIHH NOAHTHRR (HPOABEKEHHE)

MaltnH H ChOPLEReHEA (NPoIhIKeRIe)

Mawuna nan ChOPBIKEHNE C€ OTIIHCBA NPH nponaﬂcﬁam MY WIH KOTaTO HE €€ OMAKBAT HHKAKBH ObleLy
HKOHOMHYECKH H3TOAK OT HETOBOTO HINON3BAHE HIIKM TIPH ocsoboknanane or nero, Ileyandurte wan
33[’:(6!41‘8, BbIHHKBAUH [1PH OTIIHCBAHETO Ha AKTHBA (H}JEHCTEBI]RBﬂHHE PA3MKaTa MEKAY HETHHTE
AOCTBINIEHHA OT nponamﬁara, axkD HMa TakuBa, W 0anaHCORATA CTOHHOCT Ha AKTHBA), Cé BKIWOMBAT B
OTHETA 38 BCEOOXBATHNE N0X0M, KOTATO aKTHBBT Obe OTNHCAH.

B Kpasd Ha BCAKA (I)HHEIHC[}BH FONHHA, C& HIBLPIBA [Iperfae] Ha OCcTaThyHuTe CTOITHOCTH, MONe3IHuA
SEKUBOT M [IPHAAFEAHUTE METOAH HA aMOPTH3AUNA HA AKTHBHTE H aKO OUAKBAHHATA CE paijnyduyasar oT
FAPEIXOIHHTE T!p[rlﬁ.?l[rBHTEﬂHH OLCHKH, NOCICAHHTE Ce IPOMEHAT NPOCNEKTHRHO,

H CMATEPHAIHE AKTHBH

HEMRTEPHEU'IH[-WE AKTHEH, HPIIHOGHTH OTAEMHO, CE OUSHABAT MLPBOHAYAMTHO N0 Li€HA HA npi-mofiusaﬂe.
Cnen IBLPBOHAYANHOTO NpH3IHaBaAHE HEMATEPHANHHTE aKTHBH C&€ OTHHTAT [0 HEHAa Ha ﬂpiL’IDGHBaHE’,
HAMANCHA C HATPYNAHHTE aMOpTH3auHH H HATDYNAHHTE 3ary6u ot 0be3uenkra. C HIKNIOUEHHE Ha
HEMATEPHARHNTE aKTHBH, BBLIHHKBAILM OT paasoﬁna nelHocT, BBTPCHIHO CH3AafeHUTE HEMATEPHANIHH
AKTHEX HE CC NPHIHABAT KATO dKTHBM, a CE OTHACAT B neuandara uan 38[’}/68’?3 B I'0AHHAT3, B KOATO ca
H38BPILEHH.

,[Ipy;xecmmo OLSHABA Jany NONEIHNAT WHUBOT HA HEMATEPHANGH aKTHB € OFPAHNYEH IWTH HEOTPaAHHYEH,
Hemarepuamnne AKTHBH C OTPaHiHEH NONEe3eH KUROT €& aMOPTHIHPAT 3a CPOKA HA NOACIHHA HM #IEBOT
H Cc& Tectrar 3a 0683!18“1(3, KOraTo ChIUECTRYBAT HHIAHKAUHH, Ye cTofiHoerta UM e ofesueHeHa,
AMDPTI!BHLIHOHHHHT AEpHOIX H METOZBT 33 aMOpPTHIAUNA 33 HeMaTepHaneH aKkTHB C OTPAHHYEH 0AL3EH
AKHBOT CE NPETAacikaaT Halt-MANKo B Kpada Ha BCAK: [I)HHEI.HCOBEI roguxa. Hpomemn‘e B OMAKBaHNA NOJE3CH
AKHBOT HIOH MOIOCH Ha KOHCYMUpaAHE Ha ObaelIHTE HKOHOMHYECKH H3ITOdN OT HEMATCPHANHHUA aKTHB Ce
OTHUTAT 4PE3 OPOMAHA Ha aMOPTH3ALUHOHHHA CPOK WKW MET0H, KAKTO TOBA € YMECTHO, W € TpeTHpar
KaT0 [TpOMAHA B ﬂpl-{6HI-I3HTEJ'IHHTe CHETOBOIHH OLEHKH.

MeyanBara wm 331")/’68?21, Bh3IHHKHAaNG NpH OTNHCRAHETO Ha NaleH HEMATepHaleH akTHB, & HIMLpBA
KATO Pa3jHKaTa Meway HeTHHTES NOCTBIVICHHA 0T nponamﬁma # GanancoBaTa CTOMHOCT HA 4KTHBA M ce
ApHW3HABA B QTHETA 38 BeeoOXBATHHA A0X0A 3a fepHoaa Ha OTNHCBAHE,

Pasxoas no 3aemn

Pazxoinn no 3aemu, NPAKC CBBPIAHA C npimoﬁnaauem, H3rpaWOAHETO WIH TIPOH3BOACTBOTO HA 8KTHE,
KOHTO 0 HEOOXOAMMOCT OTHEMA IHAUHTENEH Nepnoa oT BPeME, 32 N1a €€ NOATOTRH 34 NPEIHASHAHCHHETO
CH HAH 3a nponamﬁma CH, C& KaNHTAAHIHPAT KaTO HacCT OT HEroBara UeHa Ha npnﬂoﬁiunane. Beuurn
APYTH pa3xoliH Mo 3acMH Ce OTHHTAT KATO PA3X0d 8 [1epHona, B KoiiTO BBIHHKRAT. Paixoaure 1o 3aemu
BRAIOYBAT JIHXBHTE H APYFH PA3XONH, KOHTO pr}KECTBGTO H38LpLIBA BLB BPL3KA C NOAYYABAHETO Ha
NPHBAEYHEHH CcpeacTaa.

Ofe3uenxa B3 HepNHAHCOBN AKTHBYH

KuM Beaka oryerna mara, JpywecTBOTO OLUEHSBA AAIH CLILECTBYBAT WHOHKALMH, Ye AaNeH aKTHE e
obesteHed. B cayvyafi Ha TAKUBA HHAWKAUHH HAH KOTATO C& M3HCKBA eXerofeH TecT 3a obesteHka Ha
nages akTHB, IIpy»ecTBOTO ONpedens BBICTAHOBHMATAZ CTOHHOCT Ha To3u axrtus. Beicranosumara
cTOHHOCT HA AKTHRA € NO-BUCOKATa OT CRpaBEINBATA CTOIHOCT, HAMANIEHE © pasxoauTe 3a npoaaxba Ha
aKTHBA My Ha o0exTa, reHepHpall NapuuHY noToud u crofisocrta My B ynorpeba. BuicTanosumarta
cTOHHOCT Ce OMpeness 3a OTAENeH aKTHB, OCBEH B ciiyyall, ye NpH H3MOI3BZHETO HA AKTHBA He Ce
reHepHpaT NApH4YHA NOTOUM, KOHTO Aa €& B 3HAMHTENHA CTENeH HEe3anHCHMH OT MapHYHHTE NOTOMUH,
reHepHpaHH OT APYrd akTusu unu rpynd ot akvusy, Korato Sanancosata cToifHOCT HA NaleH akTHB e
Mo-8HCOKA OT HEroBaTa BBICTAHOBHMA CTOIHOCT, ToH ce cuuTta 3a ofesueseH u OamaHcomBarta My
CTORHOCT Ce HAMANABA 0 HEroBaTa BHICTAHOBHMA CTOMHOCT,
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2.4 Odod1enne HA CHINECTBEHHTE CHETOBOAHN HOJHTHRA (NPOTB/IKEHIE)

Obe3ncHka Ha HehHHAHCORE AKRTHBH (POABIREHEE)

Ilpu onpenenasero Ha crofinoctra B ynorpeda Ha akTHB, OYAKBAHATe ObICUL NAPHMHA NOTOWM ce
AMCKOHTHPAT 00 THAXHATA CeratliHa CTOMHOCT KaTo ce H3MOM3IBE HOPMA HA JHCKOHTHPAaHE NPean JaHblu,
KOATO OTPA3fsBa TEKYLUATA MA3apHa OLEHKA Ha CTOMHOCTTA HA NApHTe BBE BPEMETO I crieunduaHuTe 33
axTHsa pucrose. Cnipasennueara CTOMHOCT, HaManeHa ¢ pasxoaure 3a npojaxbara ce onpeneas upes
H3NCI3BAHETO KA NOAXOAALL MOAES 34 OLEHKA,

3aryBuTte ot obe3ueHKa ce NPHIHABAT KATO APYIH Pasxoiy B OTHETA 34 BeeoBXBATHHS HOXOM.

3a sCHMKH HeHHAHCOBH AKTHBH, HA BCAKA OTHETHA JATa CE NPEeUeHRBa AATH CHIMECTRYBAT HHIMKALIHH,
ye 3arybata oT obestleHka Ha aKTHB, KOATO € NPH3HATA B NPENXOAHM NepHOIH, MOXe Bevye Oa He
ChINeCcTaYBA, HITH ITbK fa € HaManana. AKO ChUIECTBYBAT NOAOOHH MHANKALNK, JIpyKecTBOTO onpenens
BBICTAHOBUMATA CTONHOCT HA TO3W akTHR. Jarydata oT obe3lueHKa ce BLICTAHOBABA O8paTHO camo
TOFaBa, KOraTo € HACTHIWIA NPOMAHA B (PeusHKATES, HINON3BAHN NPH OOpefeNisHe HA BLICTAHOBUMATA
CTOIHOCT Ha AxTHBA, cJigj NpH3HaBaMeTo Ha nocneanara 3aryBa ot ofesuenka. B To3n caywai,
BanaticoBara cTOHHOCT HA aKTHBA Ce YBENH4ABA 10 HEroBaTa BLICTAHOBHMA cTojiHocT, YeeanueHara,
BCIENCTBHE HA BLICTAHOBABAHE HA 3arybaTa oT ofesueHka, GanaHcoBa cTORHOCT HA AKTHB He MOKe Ja
npesuasa Ganancosara cTofiHoCT, TakaBa, kakpaTo GH Guna (cnes NPHCDANAHE HA AMOPTHIALMATA), B
chyuail, de 8 NPeAXOIHMH NepHOIM He e OiuTa npH3Harada 3aryfa or oGe3UeHKa 33 ChOTBETHHA AKTHB,
BuicranossaBaneTo Ha 3ary0a o1 o0e3leHKa ce NPHIHABE B 0THETa 38 BeeoBXBATHUS TOXOA.

(PuHAHCOBH AKTHBH )

GurancosuTe akTuey, B o0xsarta Ha MCC 39 GOunancorl MHCTPYMENTIL NPH3HABANE M OUEHNBAHE, Ce
xnacuuUNpaT KaTO (UHAHCOBH AKTMBM, OTUMTAHK TI0 cnpaBeanusa croiiHocT 8 nevanara Wil
3aryGata, HaAH KaTo 3aeMi H BIEMAHHA, HAH KATO HHBECTHLHI, ABDKAHE 0 MANeK KK KaT0o (HHaHCcoRU
aKTHBH HA PAIN0AMKEHHE 3a NPoAaK0a, KAKTO TOBA € NO-yMeCTHO. (PHHAHCOBHTE aKTHBH Ce NPHIHABAT
MTHPEOHAYANTHO N0 CHPABELNBATA UM CTOHHOCT, INNOC, B Cy4all HA3 HHBECTHUHH, KOUTO HE Ce OTHMTAT
N0 CNpagensiisa CTORHOCT B newandarta iy 3arydara, pasxoxuTe o cAenkara, KOUTe ce OTHACKT NPAKo
KbM npHzoGHBaNeTO HA (HMARHCOBHA aKTHB,

pr}KeCTBO‘FO }macr‘idmunpa lbl'!HaHCOBHTQ CH @RTHBH Cied NBPBOHANANHOTO WM NPHIHABAHE H B Xpas Ha
BCEKH OTHETEH Mnepuoi, Npepasrniewna KHHCH(}JH!\’&HHHT& Ha (pewnacmpnunpa) TE3H AKTHBH, 3a KOHMTO
TOBA € NO3BONEHO H YMECTHO,

PesnosruTte NMOKYAKH HAH nponamﬁu Ha (E)HHBHCDBH AKTHBH CE€ NPH3IHABAT HA HATATA HA THPIYRAHE
{caenkara), T.e. Ha [OAaTATa, HA KOATO ,IleH{ECTBOTU CE€ € aHraxupano 1a Kyng aktuba. Penosnute
AOKYRKH HJIH nponamﬁl‘l Ca NOKYTIKH HWAH HpOﬂ&?KﬁH Ha (I)HHEIHCOBH dKTHBH, MHHTO YCNOBHA HIHCKBAT
APEXBBRPARHETO HA AKTHRA NPE3 NEPHOH OT BPEME, YCTAHOBEH 00HKHOBEHO C HOpMaTHBHAa paanepeﬂﬁa
HIIH nefcTeama NPAKTHKA Ha CLOTBETHHA 11a3ap.

MUHAHCOBHTE AKTHEH HA J.Ipy)KECTBOTG ce CLCTOAT OT NAapHYHH CPeACTBa H KPAaTKOCPOUHH OEN03HTH,
THRTOBCKU W IPYTH BIEMaH s, NPelOCTABEHH 33EMH HAa CBBP3aHH NHla.

3aemn ¥ BIeMAHNE

JaeMH ¥ BICMAHUATA ca HEACPHBATHAHHK (bIEHaHCOBH AKTHBH C (bmccupama WIH ONPEICIACMH IUIaLAHNHA,
KOHTO HE C€ KOTHPAT Ha aKTHBEH fasap. Cnea bLPBOHAYANHOTO UM TIPH3HaBaHe, I{pymecmom OoueHABa
33EMHTE H B3EMAHHATA T0 aMOPTHIHPaHa CTOHHOCT, © HIN0A3BAHETO HA METOAa Ha e[t)EKTHBHHE JIHXBEH
HPOHEHT, HaMalleda C© NpoBU3NATA 3a obe3ueHxa, AMOPTHZ&HP&HBTE! CTOIHOCT ce H3IUMCAABA, KATO Ce
B3EMAT TNpEABKHI BCHYKH MNPEMHH H OTCTBIKH IIPH [I[JHIIOGHBE{HETO, K4KTO H TaKCHTE, KOHTO Cca
Hepa3AenHa 4act oT E(t]EKTHBHHﬂ JIHXBEH APCUCHT B PAIXOOHTE N0 caenkara. [MewanGure 1 33[‘}’611"{'6 oT
3aeMM H B3EMAHHA C2 ApPH3IHABAT B OTUETA 33 BceoOXBaTHUA TOXOM, KOraTo 3aeMHUTE # B3eMaHusta Ghaar
OTNHCaHN UNH 00e3LeHe N, KAKTo | Hpe3 [ApoUeca Ha aMOPTHIALIHA.
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2.4 O6obmenne HA CLIIECTBCHHTE CICTOBOAHN HOJHTHKH (APOABILKEHIE)

Otezmenka Ha PHHIAHCORN AKTHBH
Jpyswecrsoto npeuedssa wa BoAka OanaHcoBa 1aTa JanM ca Hanuue o0eKTHBHYM AOKA3ATelACTEA 34
ofe3nexkara Ha QHHAHCOB AKTHB WA HA TPYRa OT (MHHAHCOBY aKTHEH.

Dunancosy ARG, OMYUMAanL o amMopmuIupaHa CHoftHocm

AK0 uma 0GeKTHBHH A0OKA3ZATEICTHEA, 4YE€ ¢ BbIHHKHAN:G 3&1"y58 ot obesteHka oT (bi{HaHCOBH AKTHBH,
OTYHTAHH [0 AMOPTH3IHpaHa croiioct, CyMara Ha 321["}’62.'1‘21 C¢ OLeHABa KATO PasAWKaTa Mewny
Oanancosara cTOHHOCT HA AKTHBA M CEraluHaTa CTONHOCT Ha OYAKBAHHTE Dhiewy NAPHYHH NOTOUH {c
HIKMOYeHHe HAa ouakeaHuTe Obaewn 331‘){6", KOHTO He ca BBIHUKHADK), AHCKOHTHPAHH C
NEPBOHAHAITHHA QQ}EK"NEBEH JAHXBCH NIPOUSHT 34 (bHHaHCOBI'EH AKTHRE {T.E. Ed)EKTHBHMH JIHXBEH NPOLEHT,
H3HHCNCH NPpH ThPBOHAYAIHOTO ﬁp}!BHﬂBﬂHE)‘ BanaHcoBata CTOMROCT HAa aKTHBA C& HaManssa upes
H3NOM3BAHE HA KOPEKTHBHA CMETKA 34 NPOBH3KA 33 obe3ieHka. CymaTa Ha 381‘){'6211‘3 Ce npH3Hasa B
QT4eTa 33 BCeoOXBATHHS A0XOI.

HpyxecTrOTO NbpRO NpeLeHsBa JwiH ChilecTBYBAT 0DEKTHBHI AOKA3ATENCTRA 34 00e31eHKa OTAeNHO 3a
(PHHAHCOBH AKTHBH, KOHTO €A MHIMBHAYAAHO IHAMUMH, N OTAGIHO WK 33€AHO 33 (PHHAHCOBH AKTHBH,
KOMTO HE 8 MHAMBHIYANHO 3hauumi. Ako JIpyxecTBoTo onpegeny, Ye Hama o0exTHBHH J0Ka3aTencTaa
3a obestiedxa 3a oTaenHo oneHeH GHHAHCOR AXTHE, Ge3 3JHAYeHHE AAM e 3HAYMM HAM HE, AKTHBDLT Ce
BE/IOUBA B rpyna oT (IHHAHCORK aKTHBI ¢ NOfo0HH XapPakTepPHCTHKH HA KPEARTHHS PHCK W ONpeneins
obestlenKaTa UM 3aeiH0. AKTHBH, KONTO CE OLEHABaT 3a 00e3leHKa OTAEAHO 1 NPH KOHTO Ce NpH3HaRa
Wil npoaefukasa aa ce npu3nara 3ary0a ot olesuedka, He y4HACTBAET B KOJEKTHBHATA OLEHKa Ha
obeluenkara,

AXo B clieaBalu MEpHOA CYMAaTa Ha 3ary6a’ra 0T 00e3LHEHKA HAMANEE K CRAdLT MOKe 110 0DEeKTHREH HauHH
A CE CBBPMKE ChL cuOnTHE, KOBTO BLIHUKBA, CAEN Kato obeileHkaTta e TIPH3IHATE, NPHIHATHTE NpeaH
TOB&A 38[‘)/6[4 oT 00ezleHKa ce PLICTAHORRBAT. BricTanossnatero na zaryﬁaTa o1 obelueHKa ce npH3Hasa
B OTHETa 33 BeeobXBaTHHA JOXOR HO crenedta, 40 KoaTo GanaHcosata CTOHHOCT Ha (l)HHaHCOBHH aKTHB
He HAIBHMUIABA HETOBATA AaMOPTHIHpaHA CTOIHOCT HA BATATA HA BLICTAHOBABAHETO,

TepropckuTe #3emMaHni ce o0e3ueHABAT, KOraTo ChbllecTsyBaT OOEKTHEHM Inokasarenctsa {Kato
HANPHMEP, CTaRa BEPOATHO, Ye AMWKHHKLT e Obiae o0sBeH B HECLCTOATENHOCT WM HMA 3HAUHTENHH
ditHaHcoBN 3aTpyaHenns), ve [pykectBoTo HAMa na Moxe Ra chbepe HILLLIO BCHMKI ABKHMIE CYMH,
CBIAIACHO MBPBOHAYATHHTE yCosHA Ha dakTypara. banancosara cTofiHOCT Ha BleMAHHATA Ce HAMANREA
ype3 W3NOA3IBAHE HA KOpekTHBHA cmerTka., O0e3ugHEHWTe BIeMaHWs Ce OTNMCBAT, KOFATo CTraHat
HechGHpaeMitL.

I'Iaputmn CpeacTsa H RApH4iBE eKBHBAJICHTH

ﬂapimame CpelCTRA ¥ KPATKOCPOUHHTE IENO3HTH B OTHETE 34 (IJHHHHCOBOTO CHCTOAHHE BRIIOMBAT
NapuUHdHH CpeacTea no OaHKOBH CMETKH, B 6p0ﬁ H KpaTROCPOUHH ACNO3NUTH ¢ NbPBOHAUANEH Magex OT
TPH HAH 00-MAJIKO MECeLa.

3a uesuTe Ha OTHSTA 32 HAPHYHHTE NOTOUH, NAPHYHHTE CPEACTBA H NAPHUYHUTE eKBHBANEHTH BKAKYBAT
AapHYHUTE CPeACTBE H NapHYHH EKBHBANICHTH, KAKTO Te ca ﬂe(ilﬂﬂlﬁipﬂﬂi[ no-rope.

JIHXBOHOCHE 33EMH H NIRPHEBJIEMEHH CRCACTRA
ﬂpl'l NBEPBOHAMANHOTO HM NPH3HABRAHE, AHXBOHOCHHTE 3a8MH H [IPHBJIEYEHH CPEACTBA €€ OUCHABAT N0
ClipaBeiuiHBarTa CTOHHOCT Ha NOAYYEHOTO, HAMANEHA C NPAKO CEBPIAHHTE PA3X0AN 1O CHLIKATA.

Cnen MbPBOHAYANHOTO UM MPH3HABAHE, NHXBOHOCHUTE 3aeMH Y NPUBAEHEHH CPEOCTRA C€ OUCHABAT NO
aMopTH3HpaHa CTOIHOCT, € H3NOA3BAHE HA METOoNA Ha EIbBKTHBHHﬂ JHXBEH NPOLEHT. Amapmaupaﬂam
CTOHHOCT ce H3YHCAsSBA apd B3IEMAHE 1101 BHHMAHHE HA BCHYKH [TLPBOHAYANHK PAIX0AH H BCAKAKEH
OTCTBITKH WK APEMKH NIPH YPEHIaHEeTo,

[NMeuanbure u 331‘)’6“’1‘6 Ce NPHU3HABRAT B OTHETA 33 BcepOXBATHHA 10X0I, KOTaTO NACHEDT CEe OTNHCBA HIH
o0e311enaBa, KAKTo H HpEe3 NPOoLeca Ha aMOopTH3aLUHA.
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2.4 O6o6menne HA CLIECTBEHNTE CHETOBOANH NOJHTHEH (MpoaBIKENNE)

Ornnesane na (i)lI[IHHC()BH AKTHBH K nACHBH

Punarncosy armugu
QUHAHCOB aKTHB (s, Korato € OPHAGKHMO, HacT oT q;l-lHaHCOB AKTHE HAW 4acT OT rpyHa ot CXOAHH
CbliHaHCOBH AKTHRH) Ce OTIHCRA, KOIato:
®*  [paBaTa BhPXY NApHYHUTE NOTOLUM OT AKTHEA C& HITEKINIH,
- IlpyH\'ECTBOTO € 3anasino fpabata 33 nojyvabate Ha HapuydHH NOTOMH 0T aKTHBA, HO € [ofJo
3a0bKEHHE 34 ITMAlIEGHE HA BCHUKH C’bﬁpﬂﬂi{ NApHYHN FOTOLL, 6e3 ChINeCTBEeHD OTNaraHe, Ha
TpETA CTPala N0 CREAKE 34 NPEeXBBPJIAHE, HIAN
. ,Ilpymecmo*ro € [IPEXELPIHNO CBOHTE HpaBd 3a NOAyvaBaHe Ha napuiuHi NOTOUH 0T AKTHEE, NpH
KO£T0 (ﬂ) EPY}KECTEOTO HAH € NPEXBBPAKIO B 3HAMHTEAHA CTENEH BCHUKH DHCKOBE Y NOJI3H OT
cobcTREHOCTTA BBPXY aKTHRE, WIH (6) HHTO € MPEXBLPANIO, HUTO € 3anasiiIo B 3HAMHTEIHA
CTENEH BCHYKH PHCKOBE H NOAIH OT coOcTBEHOCTTA BBPXY AKTHBEA, HO € NPEXBEPAHIIC KOHTpONE
BBPXY HEFO.

Korato pr}KECTBOTO € [PEXBBLPANAD CROHTE HNPABA 38 NONYYABAHE HA NAPHYHA [TOTOUM OT aKTHB 4 HHTO
€ NMPEXBBNINI0, HHTO € 3ana3iA0 B 3HaYHTEMHA CTENeH BCHMKH PHCKOBE H 10134 OT coberpeHocTTa
BbpPXY aKTHBA, HO € 3aNa3ini0o KOHTPONA BBPXY HEr0, TO NPOALITAKEnd 44 NPHIHABA akTHBa 40 CTEeNeHTa Ha
NPOABUKARALOTO CH YHACTHE B HETO. Crenedra Ha NPOXLINKABANOTO YUACTHE, KOETO € NOJ {}mpmara Ha
rapaHuis 3a NPEXEBPACHUA aKTHE, C& OUCHABA O NO-HUCKATA OT ThPBOHAYANHATA Ganancopa cToiiHoCT
HA AKTHBZ H MAaRCHMANHATA CTOolHOCT HA Bb3HAMPAKACHRETO, KOCTO MOWKE [1a €€ HATOWH Ia Gbae
BBh3CTAHOBCHO OT ﬁpy}RECTEUTO.

Koraro NIPOALIGKABALLOTO YYacTHe € N0 tﬁmpzwara HA H3aanexa nunn JaKyneHa onuHa 38 NpeXBbPICHHA
aKTHB (B 1. Y. o, YPeKaaHa B NapHYHH CPeacTsa Wan up. N0A.), CTeneHTa Ha NPOABAKABAHOTO
YYACTHE Ha ﬂpy}{(ECTBOTG € paBHa Ha CTOHHOCTTA HA NPEXBBLPICHKHA akKTHB, 32 KOATO llpy}KECTBOTO MOKE
3 1o H3KYnH oﬁpamo. B CIYHanTe, ofiaue, Ha H3zazeHa nyT ORAUHA (B T. 4. onuus, YpexiaHa B fiapiiuHe
cpeacTsa HiaH nap. [I0j1.) 33 axTuB, KOHTO ce ouewABa no chnpas&inisa CTOHHOCT, crenenra Ha
NPOOLILKABALLIOTO YYacTHE Ha pr}KﬁﬂBOTO € OrpaHiicHa 0 [O-HHCKETa MEN(ly cnpasejnHBata
CTORHOCT Ha MPEXBbPJICHHA BKTHB H UCHATA Ha YIIPAKHABAHE HA ONIIHATA,

(DUHHHCOBU nacugi
MHHAHCOR NECHB Ce OTIHCRA, KOraroe JaDIDKEHHETO, ONpelenes) B A0FOBOPd, € OTHaaHano M €
AHYJIHPAHO WIH CPOKDT MY € HITEKDIL

3amauHara Ha ChillecTBYBALY (Imuaucus NacHe ¢ IPpyT OBJAFOB HHCTPYMEHT OT CBHIMA 3aeMOOaTen Che
CHUIECTRECHO PA3ZAWYHA YCIOBHA, WIH CBLIUECTBEHOTO MOJ.II-iLlJHHHpﬂHE Ha YCAOBUATA Ha ChLUECTBYBALL
{l]HHilHCOB NACHB, C€ OTYHTA KATC OTIHCBAHE HA IBLPBOHAYARAHNA (I)I‘IHHHCOB TAcHB H NPH3HaBaHe HA HOB
lllilHElHCOB nacHs. Paznukara MexRay Oanancoeute cToiiHoCTH Ha IIBPBOHAYANIHHA H HOBHSL HACHB CE
AIPH3HABA B OTUETA 38 Bceo0XBATHHA JOXOM.

(DUHAHCOBHTE NACHBH Ha pr}i{eCTBBTU BRIOMBAT THPIOBCKH W APYTH 3A0BGKEHHA, 3a6MH H
NPHBACYEHH CPEACTRA.
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2.4 Odolmenne Ha CHLINECTBEHHTE CYETOBOAHN NOAHTERH (RPOIbL/KCHEE)
Iposuzun

OGuyu

Tlposv3ny ce npitsnasar, korato IpyKecTBOTO HMa CETallHO 3a0biKeHHe (1IPABHO HIM KOHCTPYKTHEHO)
B Pe3yJITaT Ha MMHATH CEOUTHE, HMA BEPOATHOCT 33 NOracHBaHe HA IaAb/EKeHHeTo 1a Obae HeolXoIHM
NOTOK OT PECYPCH, ChABPKAIL HKOHOMHUECKH NOA3; H MOKe 1a Oblle HANpaseHa HAHSKAHA OLEHKA Ha
croiiHoctTa Ha 3aawbkenieto. Korato JpymxecTsormo OMakpa, 4e HAKOH WIH BCHUKH HeolxoauMmy 3a
YPEKAGHETO HA TIPOBH3MATA PA3XODH we GbIaT BBICTAHOBEHH, HANPHMED ChIVIACHO 3aCTPAXOBATENEH
AOTOBOP, BH3CTAHOBABAHETO CE IPHIHABA KATO OTICNEH BKTHB, HO CAMO TOraBa KOTATO € NPAKTHYECKH
CHTYPHO, e Te3n pa3xonn e Gbaar pricraboseit, PasxonnTe 3a NpoBiIMN Ce NPEACTaBAT B OTUETA 33
BCEOOXBATHHA JOXOI, HETHO OT CYMATA HA BB3CTAHOBeHNTEe pasxoiau. Korato edekTsT OT BpeMesHTe
Pa3inKy B CTOHHOCTTA Ha NApHTE € CELUECTBEH, NPOBHIHHUTE CE AHCKOHTHPAT KATO C& H3NOIIBA TeKyuld
HOPMa Ha JHCKOHTHpAaHe NPeAH JaHbLH, KOATO OTpaisBa cneudnUyHATE 34 3aABIKEHHETO PHCKOBE.
Korato ce n3non3ea AHCKOHTHPaHE, yBEAHUEHHETO HA NPOBHIHATA B PEIYATAT HA HIMMHAIIOTO BPEME, CE
NpencTass Kato GHHAHCOB PA3XO/L

nﬂpl‘l‘]llil RUBHICHTH N HENAPHYHH PAa3npeZesicHiId KbM coferBennuNTe
3arpameHue 3a NapHYMHEE HAK HEnapHuHy painpeieneHia KbM cofcTREHHLUTE Ce NPH3IHARA, KOraTo

painpeieneHnero e ogodpeHo oT TaXx u He 3asuci or Jpywectsoro. Kopecnouwmnpautata cyma ce
HeOHTHPA AMPERTHO B cOOCTBEHNA KanHTaN

3aABMKEHHETO 33 HEMApHYHH PasnpeleiieHHA Ce OUEHABA MO CNpaBeiliHBata cToiiHOCT Ha AKTHBHTE,
KOHTO TIOANIEKAT HA pasfipelencHHe, KaTo NOCEABalHTe NPEOUSHKH ce TIPHIHARA JMPEKTHO B
cODCTBEHNS KANWTAL

[Tpn (haxTHYECKOTO pasnpenesieHne HA HENapHUHE akTHBH, PAIAHKaTa Mexay Danancoparta cToiHOCT Ha
NPU3KATOTO 3a1B/HKEHHE W Ta3H HA pa3npeAeleHHTe akTHBH ce Npu3Hasa B nedanGarta umu 3aryfara 3a
nepuosa.

ﬂ,OXOfJH Ha NEPCOHAIR NP NeHCBONMDANE

Kpawocpoqume HAOXOAH Ha NepCoHANd BKMIOUBAT 3aMUIATH, BLIHAMPAKACHUA, MEKOHHAK H FOOKUIHH
60]-!}’(:}], BHOCKH 38 COLUHATHO OCHTYPABAHE H TOAHUIHH KOMNCHCHUpYEMH OTHYCKH HA CAYRUTENUTE,
KOHTO ce ouakBa a Gwnar ususio YPEACHHN B pAMKHTE Ha 12 Meceua cnen Kpas Ha OTYCTHHR NEPHOI.
Korato leymecmo'ro NOJYUH YCRYTaTa, Te ce NPH3IHABAT KaTO Paixod 3a nepcoHym B neyanGara Mnn
3ary6ma. KPBTKOCPO‘{HHTG OOXOHH Ha 1epcoHana ce QUeHsBaT Mo HeAMCKOHTHpaHaTta cyMa Ha
OQHAKBAHUTE 34 YDEHIAAHE PA3X0IH.

,pr}KECTBDTD HMa TICHCHOHER nan C .’IE(JJHHI'EPEHH NOX0OH, APOH3ITHYMaUl OT 3a4B/AKEHHETO MY Iio
CHjara Ha SMFH}JCKUTG TPYAOBO 3AKOHOIATCACTBO, Ad HINAATH HA CAYKHTEIHTE CH PH NCHCUOHARAHC
Ase \id wmect 6p)’THH MECCHHH 3aIL1ATH B 3aBHCHMOCT OT TNIPOCAYIKEHMA CTaX. Axo cayxuTen e paﬁown
3a ,pr}KCCTEOTO B NpOHbAKEHHE HA 10 ronuun, nonyvaea ecr ﬁp)fTHl! MECceyHH 3anfath np
NEHCHOHKPAHE, a aKko ¢ paﬁo’r}m no-manxo ot 10 roaunn — gse. ITnansT 3a goxonu Ha nepcoHana npH
NEHCHOHHPAHE HE € tb;maucnpaa.

PhxoBoACTBOTO Ha ﬂpy}fcecmem € NPEUCHHO, ¢ OHaKBAHHWTE 3A0BIMKCHHA 33 NEeHCHOHHH J0X0AM ca
HECBIMECTRECHH NOpadk HHCKATAa CPeAHa BLIPACT Ha CRYAHTEAHTE H BHCOKHAT DBCT HAa TEKYHECLTBO,
XapaKkTepeH 34 HACTHTE KOMIMOTBPHHU CNEUHANHCTH, W 00 Tald ApHYHHA He € HAYHCAHI0 noaodbHn
3a0BILKEHHUA BbB (IJMHHHCOB}'!TE CH OTHETH,
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2.4 O6o6menne Ha CHUICCTRBEHHTE CYETOBOAHH HONNTHRH (IPOALKeRHE)

Jlsaunr
Onpenenanerc Jany AangHo CHOpalyMeHUe MPEACTaBIREA MAH CLABPHA JIH3MHE ce (a3npa Ha
CBUIHOCTTA HE CNOPAIYMEHHET0, B HEeroBOTO Hayang, H HINCKRA OUEHKA OTHOCHO TOBA IRAIH
HIMBAHEHUETO HA CMOPA3YMEHHETO 3ABUCH OT MINOAIRAHETD HA KOHKPETEH AKTHE WAK aKTHBH ¥ A&IH
CIOpa3yMEHHEeTo NPeXBLPid APaBoTo 33 Hinoissade #a axkrusa, [lpeoueHka za ToBa AanM majexo
CHOpazyMeHHe ChIbPKa JIM3HHT Chejl HEFOBOTO HA4AN0, Ce H3BbPLUIBA eIHHCTEEHO, AKD ¢ YI0BAETBOPEHO
HAKOE OT MOCOMEHHTE TI0-L0AY YCHAORNS:
{a) HaaMue e NpoMSHA B JOTOBOPHWTE YCJAOBHA, OCBEH aKo NPOMAHATA HE € NpeasuaeHa
CAHHCTBEHO 14 TIOAHOBH HIH YABHKH CHOPa3yMeHHeTo;
(0) ynpaxHena e onuMA 33 TOZHOBABAHE WAMW MEKIY CTPAHHTE € NOTOBOPEHO YIBDKABAHE HA
CHOPa3yMEHHETO, OCBEH aKo CPOKBT HA [MOJHOBABAHETO WM YXBAKABAHETO € OGMIT IbPBOHAYAIHO
BKMOYEH B CPOKa Ha AH3HHTE;
(B) H&sMUE € NPOMAHA B ONPENSIEHHETO AANH HINBAHEHHETO 3ABHCH OT KOHKPETHHS AKTHE;
(r) HANHLUe e CHUIECTEEHA NPOMAHA B AKTHEA,
AKO 1aleHo cnopasyMeHHe ce npeoueHssa i Gbae onpefeiieHo, ye CLIBKA ANIHHE WIH He ChILPKa
JIH3MAT, CHETOBOLHOTO OTUHTAHE HA JUCHHIE C8 NPHAATA HAK CE NPEYCTAHOBRRA OT:
- B cayuait Ha noxrouxk (&), (B) n (r), no-rope, KOrATo BbL3IHUKHE NPOMAHATA B 00CTOSTENCTRATS,
NOPHKIALA NIPEOLEHKATS,
- 8 ciyuall Ha noatouka (6), no-rope, HAYANOTO HA NEPHOAS HA NOIHOBABAHE HIH YIBIUKABAHE,

,H DYHCECMBOMO KAMO AUINNSOROHAMEN
JhmauurosyuTe NAAIMAHHATA NO JOrOBOPH 33 CHEPATHBCH JTM3HHT CE NPHIHABAT KaTo Pasxold B OTHETA 32
BCeoOXBATHHA 10X0/1 Ha Daza NHHeliHHA METOA 38 Benus CPOK HA NH3HHTIOBH HOIOBOP.

[Ipuznasane na npexoan

fIpuxoaure ce NPH3IHABAT 10 CTENEHTA, B KOATO € BEPOSTHO HKOHOMMMECKH IOA3H 1a OhaT NojsyYedH oT
JpyxecTBOoTo M cymaTa Ha npuxoza soxe na Obie HapesnHo ouedena, [puxoante ce oueHasaT no
cnpaBennuBara cTofHOCT Ha NOAYHEHOTO BLIHATPUKNEHHE, KATO CE HIKMOuYAT oTCThhKM, pabaty u
ApyrK JaHbUH BLPXY nponaxmOute. [lpy:ecTBOTO aHANI3HPa 10rOBOPEHOCTIHTE cif 3a npoaaxbu cnopen
creunHMHY KPHTEPHH, 33 0a ONpelenn janu JeficTBAa KAaTo NPUHUMNAn wan karo aredt. To e
ACCTHIHANG [0 3aKMoueHHe, ue AciicTBa KATO HPUHUHIESL BLB HCHYKH TAKHBA AOrOBOPEHOCTH, C
HIKMOMEHHe Ha yenyrata noabop Ha nepcoHan 3a nocToAnHa 3aetoct. Tlpenu Aa Gbae NPHIHAT NPHXOL,
CASAHNTE CenHitHl KPHTEPHH 33 NpH3HaBane TpAGBa Cbluo Ia GbAaT YIORIETBOPEHN:

[Ipedocmassne na yoiveu

[TpuxoauTe OT NpeOCTABAHE HA YCAYIH Ce NpHIHABAT Ha Ga3a JOTOBOPEHH MECEUHH TAKCH Ha CAYKHTE
Ha mbjied padorted AeH. ETanbT Ha 3aRbpLISHOCT HA COENKATA ce onpejens Ha Meceuna 0aza Bb3 OCHOBR
Ha uoBeKkoaHWTe oTpaloTeHK npe3 Meceua CLINACHO AOTOBOPEHH CTABKH (TAKCH) 33 painHuHHTE
creunanuerit crodpasvo npodiia Ha yMeHnsTa, xouTo ca cneundmnvnn 3a scexn zorosop. Korato
PEIYATATHT OT cHenkarta (A0roBOpa) He MOXKe Ja 0nle HANSWIAHO OLEHEH, NPUXOABT Ce MPHIHABA CaMO
NOKONKOTO NPH3IHATHTE PAIXOAH €A BLICTAHOBHMI.

Mpuxoou om auxeu

IlpHxoanTe OT AHXBH €€ NPHIHABAT NPH HAYHCIIABAHETO HA JIMXBUTE, KATO CE WINON3BA METOOBT HA
eheKTHBHHA NHXBEH NMPOLEHT (T.€. NUXBEHHAT APOLEHT, KOfiTO TOMHO ANCKOHTHPA oyaKkBaHHTe Ghaeum
NapHYHH NOTOLH 32 MEPHOAA HA OHAKBAHIA JKHBOT HA (IHHAHCOBUA HHCTPYMEHT 10 GanaHcoea cToifHOCT
Ha HHAHCOBUA aKTHR).
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2.4 O6o0uweHe HA CHIICCTBCHATE CHETOBOAHN MOAHTHRA (NPOXBLIKeRHE)
Jannun

Teryuy darnsr gupxy doxodume

Texyumtte naWbuHK aKTHBM W MAcHBH 32 TEKYIUHA W MPEAXOAHH NEPHOAN c€ NPHIHABAT 10 cyMaTa,
KOATO Ce ouaksa Aa OLAe BLICTAHOBEHA OT WIH [UTATEHAa HA AaHbuHHTE BaacTH. [lpu nsuncnesite Ha
TeKYIUMTE AaHDbLUH Ce NpHaraT RaHbYHUTE CTABKH H BAHBLMHUTE 3aKOHW, KOHTO €4 B CHMAa WM ca B
3HAYNTESHA CTENeH NPHETH KbM AATATA Ha OTYETA 38 HHHAHCOROTO CHCTOSHHE.

Omcpouen danbk 8upxy ooxodume

OTcpouennTe AaHbUH CE NPU3HABAT No 6ANAHCOBHS METOH 34 BCHUKH BPEMEHHH PAINIMKN KbM HATATA Ha
oT4eTa 33 {PMHAHCOBOTO CBCTOSHME, KOHTO RBIHHKBAT MeW/ly AAHBMHATA OCHOBA HA AKTHBHTE H
AAcHBHTE H TEXHHTE DanaHCOBN cTOHHOCTH.

OTCpO‘-lEHH IaHbYMHH NacHBN C€ ITPH3HABAT 38 BCHYKH obnaraeMu BPEMCHHH DA3IHKH OCBCH A0 CTENEHTA,
A0 KOATO OTCPOUMCHHAT AAHRBMEH MTACHE BBIHHKBA OT IThPBOHAYAIHO NPU3IHABAHE HA AKTHB HJH NACHB OT
NaneHa cAeaKka, KoATo He e OM3Hec KOMOHHALNAA U He BANAE HUTO BbpXY CUETOBOIHATA neuan(a, HUTO
BBPXY NaHbY HATa neuanda win 3ary6a KbM MOMEHTA HA HIBBPLUBAHE HA CHACAKATA.

AKTHBH 110 OTCPOMEHH AAHBHH CE NPH3HABAT 33 BCHMKH HaMaldeMHl BPEMEHHM pa3auki, NpeHeceH!
HEHINONIBAHN AaHbYHH KPCIANTH M HEH3OA3BAHH NaHbYHH 331‘}/6H, 10 CTENEHTY, A0 KOATO € BEPOATHO
na e sannye obnaraema net:anﬁa, cpelly KosT0o aa ObJaT HINOAIBAHY HAMARAEMHTE BPEMEHHH pashHHKH,
NPEHECCHUTE  HCHINON3BAHH OaHBMHH KPEAHWTH W HEHINOA3IBAHHUTE HAHBYHH 331“}’6", OCBEeH ako
OTCPOYEHHAT HAHBUEH AKTHB BBLIHHKBA OT HBLPBOHAHAIHO NPHIHABAHE HA dKTHB HITH MACHR OT JlajeHa
CHenKa, KOATo He e GuiHec xomDHHALMA ¥ HE BAHAE HHTO BBPXY CHETOBOIHATH Ue‘{a.}'lﬁa, HATO BBPXY
HavwuHata nevanba wan zaryﬁa KbM MOMEHTA Ha HIBBPUIBAHE HI CACIKATA.

prmec*raom H3IBBLPIIBA NPpERIed Ha Oanadcosata cToiHOCT Ha OTCPOHEHATE JAHDUYHH aKTHBH KBM BCAKA
nata Ha GanaHca W A Hamanasa A0 CTENEHTa, 10 KOATO Bewe He e BEROATHO na Oune peasHInpaHa
aocrarkuHa odnaraema rieyanda, KOSTo A4 I0IBOAABA UEAHd WK 4acT 0T OTCPOMCHHA NaHLYEH AKTHB Ha
Onlle BB3ICTAHORBEH. HE[‘IPI’BH&THTE OTCPOYEHH JaHBUHH AKTHBY CE€ NPEPAsiIeKIaT KbM BCAKA JATA Ha
OTHETa 34 (I)HHZHCOBOTO ChCTOAHHE H CE NPH3HABAT A0 CTENCHTA, A0 KOATO € CTaHAND BepoOsiTHO 13 Obae
peanHiINpana Obaewa obnaraema nevanda, KOATO 14 TNO3BOAM OTCPOMEHHA IaHDb4EH aKTHB [a Onne
BL3CTAHOBEH.

OTCpO‘iEHI[Te AAWBHHH aKTHBK H MACHBH Ce OUEHABAT [0 AAHBMHHTE CTABKH, KOHTO C€ OMaKBA ja Guaar
B CHla 3a nepHoia, B KOHTO aKTHBBLT ce peanHiIHpa HNH NACHBBT C& YPEIH, Bb3 OCHOBA HA JAHBUHUTE
CTasKy ([’1 NadbyHy BBKOHH), AefCTRALLN WM BME3IRAW B CHAQ, B 3HAMMTENHA CTEMNeH, KbM A4Tara Ha
OTHETA 34 (i)HH&HCUBOTO ChCTOAHHE,

OTCpD‘JEHﬂTE AGHDBIM CC neﬁmnpm‘ HAK KPEAUTHPAT AHPEKTHO B coOcTBeHHA KanuTaid (4 He B OTueTd 3a
peeobxsaruns D0X0A4), KOTAaTe JaHBLKBT C8 OTHACA 10 CTATHH, KOWTO <a Guau NPHIHATH JZHPEKTHO B
cobeTREHNS KanuTan APE3 ChIMHA HAH APEIXOAHH OTHETHH NEPHOAN.

pr)KeCTBOTO KOMTIEHCHPA OTCPOMEHH AaHBLYHM aKTHBH H DacHBH CAMO TOTARd, KOPATO HMAa 33KOHOBO
NMpaB0o A3 MpHCNANd TeKYMH NAaHBLUHKE aKTHEH CPeULly TEeKYWH JaHBbYHH [TACHBH H OTCPOYCHHTE HAHBMHE
AKTHEH W HaCHBH CC OTHACAT OO0 AAHDLUH BBhPXY JA0X04A8, HAAGKEHH OT €aHH H Chul JaHBLUEH OpraH 3a
EAHC H ChINO AaHBHHOIAABIDKEHO NPEANPHATHE.

Hanvx svpxy dobasenama cmoiinoem (JIAC)
Ipuxoante, pazxoaure ¥ akTHBNTE ce npuinasar HetHo ot JJIC, ¢ uikinouenne na cayyanTte, Koraro:
o JIJC, Bu3HUKBALL NPH NOKYNKA HA AKTHBEM WM YCIYTH, HE € BLICTAHOBAM OT AGHBUHHUTE

piactH, B xoiito ciyvait JJJIC ce npuasasa xaTo MacT OT ueHaTa Ha npunofuBaye HA akTHBA
HITH KATO 4acT OT CLOTBETHATA PAIXOIHA HO3NLIEA, KAKTO TOBA © NPHACKHMO, H

*  BIEMAHHATE H 3ANBLKEHUATA, KOUTO ce oTyuTaT ¢ srimoden JJIC,

Herunara cymMa Ha MC, BBICTAHOBHMA OT HWAH Ob/KHMAa HAa OAHBMHHTE BHACTH, €& BKANOMBA B
CTOIHOCTTE HA BIEMAHHATA HIH 3a0BLKEHHUATA B OTHETA 33 (bl[HaHCOBOTO ChCTOAHHE.
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2.4 OGobuenne HA CBUIECTBEHHTE CYELTOBOAHM HOANTHKH (IPOIBLI/LKEHHE)
OcHones kKanyuTan

OCHOBHHAT KanuTan e NpeacTaBeH N0 HOMHWHANHATA CTOIHOCT HA M3QAHEHHTE Y NNATEHH IRI0se.
Ouennpane na capaseaanpa croiinoct

Crpasennusure croiidocT Ha (MMHAHCOBHTE HHCTPYMEHTH, CUEHEHH 110 aMOPTHIHpAHA CTOMHOCT, ca
onopectedn B benemxka 14.

Cnpaaemmsa"ra CTOHHOCT € leHata, xoato 6u Guna HOAYHUEHa OT nponamﬁa Ha aKTHB KN NiatTeHa 3a
NPEXBBLPJIAHE HA TACHB B obuvaiiHa caenka MEHIY Ha3apHH YHacTHHUH KbM aTara Ha OUEHKata.
OuexapaHeTo 110 ClipaBeinga crofiHocr ce 633&1[33 Ha NPeAnOOMeHHETO, H€ CHEAKATA 34 npozlamﬁa Ha
dKTHB HITH NPREXADPIIAHE Ha NACHB CE QUbhLISCTBABAL

®  Ha OCHOBHMA [A34D 33 CLOTHETHNUA AKTHB WAH AACHB, HAN
*  [IpH OTCHCTBHE HA OCHOBEH NMa3ap, Ha Hafl-M3roiHWA NAaap 3a CbOTBETHHS AKTHB MK NACUB.
OcuosnunT Han Hafi-u3roanusT nasap Tpadea na Gbae gocrwbiex 3a Ipyikectsoro.

Cnpaaemnma"ra CTOHOCT HA AKTHB WA NACHB C€ OlLEHABA KaTo ce NpasaT ApeANOCAOKEHNA, KOHTO
[a3apHi YYacTHHUN Guxa HanpapHaH NpH ORpenesiAHEe HE UEeHATa Ha aKTHBA HIH nacHBa, Karoe ceé
npHeMa, 4e Te jeicTBaT B cBOX Haﬁ-llOﬁ'bp HKOHOMBUMECKH HHTEpEC,

2.5, IIyGanKyBaHH CTANAAPTH, KOHTO BCe OIHE HE ¢A B CHIA B He ¢a BL3IPHETH N0-PaHo

ﬂo—ﬂony ca npeacrascHit HakpaTko ﬂ)’GRHKYBaHHTe CTAHIAPTH, KOHTO BCC OLLEe He Ca deiicTBallyd HAH He
€A NPIUTOWMEHH TO-paH0 oT ﬂ,py}KECTEGTD KbM HATATA HA H3NARAHE HA HACTOALIHA (l)liHaHCOB OTHET.
OnoBecteHo ¢ Kaxk 8 paiyMHa CTEHeH MOMe 1a €€ ouakpa aa Oboar noBAHAHN ONOBECTABAHNATA,
(})HH&HCOBOT(} CHCTORHME W PEIYATATHTE OT AeiiHocTTAa, KOraTo ﬂpy}KECTBOTO BBIOPHEME TEIH CTAHIAPTH
34 NbPBU BT, Tora ce 0uakea Aa crTade, KOTATO Te BJIA3AT B CHJIA.

MCC 16 Mmotu, Mmamuaa 1 choprkenus u MCC 38 Hemarepnaaun aktusn (Mamenennn) -
PA3lfCHERItE HA A0UYCTHMHTE MCTOIN HA AMOPTHIANNA

HM3smenennsTa BAM3aT B CHNA 3a TOANLIHY NEpHOIM, 3anousainy Ha und crea | suyapuw 2016 . Te
pasacHasar npuruuna #a MCC 16 w MCC 38, ue npuxoauTte oTpassBaT HKOHOMIMECKHTE MOA3H
NOAYYEHH B DPE3YNTAT HA onepupadero Ha OusHeca (0T kolTO akTHRBT € 4acT), KaTo LAN0, a He
HKOHOMMHYECKHTE [1013H CAMO OT H3NOMIBAHETO Ha akTHBA. B pe3yntaT Ha TOBA € HEeNonyCTHMO
ONPeAeAHEeTo Ha aMOPTHIALMNTE HA HMOTH, MAWIHHA H CHOPBKEHUA H HEMATEPUARHH aKTHEH Ha 6au,
CBBP3AHE ¢ reHepupanirte npuxosn. He ce ovaxsa Tean usmeHenus ga nMat edext Bupxy Gnreuuire
thunancosi otaety Ha JpyxecTeoro,

MCC 16 Hayorn, mammmnu i chopexenss 1 MCC 41 3emeseane (Mamenenun) - Muororogmman
KyJTypH

M3meneHHaTa BAM3AT B CHNA 33 TOAHWIHH MEPHOAY, 3anoumail Ha wiu caen | suyapn 2006 r
MHuororonuinnnTe KyATYpH 1ie Bax3aT B ofxpata Ha MCC 16 1 we ce oueHssaT ciopen HIHCKBAHUATA
Ha MCC 16, T.e. e ce naje BLIMOKHOCT 3a H300p Mexay MOJea Ha LeHaTa Ha Apuaodusane u Modena
Ha npeoleHeHara croffHOCT Npy noceABatto oleHsBaRe. JeMeaeNCKaTa NpoayKUHA OT MHOTOFOIHILHK
KyATYpH (HanpHuMep [U10Q0BETE HA OBOLGHO ILPBO) e ocTaHaT B ofxsata uHa MCC 41,
[TpaBHTEACTBEHUTE TMOMOLM 33 MHOTOIOZMLIHM KynTypH we ce otuntat no MCC 20 Cuyerosoano
OTUHTAHE HA NPABHTENCTRENH JaPEHHS H OTIOBECTABAHE HA NPABHTENCTREHA noMoLy, Bmecto no MCC 41.
He ce ouaxsa te3n wimeHennn ga uMat etext supxy Obnewmre dpunadcosn otvetd Ha JlpysectaoTo.
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2.5, Ily6ankyBanu cTangapTH, KOHTO BCe Olle He €A B CHJA M HEe €A BL3NPHETH [10-PaHo
(npoabaKeRne)

MCC 19 Hoxoan ua saern anus (Himenenne) - Buocks oT HaeTuTe anua

Orpannuedoro no obSxeat uameHeHne Ha MCC 19 sau3a B cHila 38 FOAWWLHN NEPHOAH, 3AN0UBRI HA
Hau cnen | despyapn 2015 r. To kacae BHOCKMTE OT HaETH HAM TPETH NHUR B NEHCHOHHH NAAHOBE C
gedunupani aoxoan. Lleata My e 12 onpocTH ocyeToBOASBAHETO HA BHOCKHTE, KOUTO HE 3ABHCHAT OT
APOCAYKEHHA CTARK, KATO HanNpHMep, BHOCKHM OT HABTH JIHMHA, KOWTO Ce H3YHCARBAT KaTo (MKCHpaH
npouent ot paborHara sannara. He ce ouakea waMeneHtero aa iuma edext Bbpxy Guaewite QGIHAHCOBI
oTuerH Ha ApyxecTBOTO,

MCQ0O 9 OduuancoBl HHCTPYMEHTH

MC®O 9 sauza B cuna 32 roIMiHH NepuoaM 3anousatul Ha uid cien | suyapu 2018 r., karo ce
N03BOSEA [0-paHHOTo My npinarade, Munansata Bepeus Ha MCOO 9 MuHAHCOBH HHCTPYMEHTH
samena MCC 39 Munancosy HeCcTpyMenTH: [IpH3HaBaHe ¥ OLEHABAHE H BCHUKN NPEAHILHM PedaKUU Ha
MC®O 9. CTauzapThT BbBEKIA HOBH HINCKBAHHA OTHOCHO xnacu(UKauNg M oueHasane, ofe3ueHka 1
OTHHTAHE Ha XemxHpane. CTannapreT Bee owe He e nphet or EC. lpysecrsoro npeacton Aa ananusipa
H OUeHH eeKTHTE OT TO3H CTAHZAPT BBPXY ObACWOTe (PUHAHCOBO CHCTORHME H PE3YATATH OT
aefiHocTTa.

MCPO 11 Cramecran cnopazymenns (Mimenenne): CueToBOAHO OTHHTAHE HA NPHAOBHBAKE HA
YH4CTHE B CHLBMECTRA AeitnocT

H3MeHeHReTo BAN3A B CHfa 33 FONHLIHY NepPHORN, 3anoysan Ha win ciex | auyapu 2016 r. HoGasenn
Ca yRa3laHus 3a OTHHTAHE Ha NpuAoOHBAHE HA yJacTHe B ChBMECTHa JefHOCT, KOATO NpeiacrasAsBa
Ou3nec no emucuaa pa MC®O), He ce oyakpa namMedenueTo aa uMa ediekt sbpxy Gbhaewunte (GuHaHcOBH
oTyeTH Ha JpysecTsoTo.

MCPO 10, MCOO 12 n MCC 28: Hupecrnumonun npeanpustas: [Tpusarane na
0cBODOARNZBANCTO OT HIrOTBAHE A KoHCconAKpak Gunancor ovuet (Hamenenun)

HM3menennata BAMIAT B CHAA 33 FONMILHE NEpHORM, 3allousaiin Ha wmy caex | snyapn 2016 r Te
pa3ACHABAT, Y€ 0CBOOOKNABAHETO OT NPEACTABAHE HA KOHCONMIMPAH (IMHAHCOB OTUET BAXWM 32
KOMNasHs-Mafika, KOATO € AbUEpHO APYReCTBO HA WHBECTMUHOHHO FpPEATIPHATHE, KOSTO OUeHABA
BCHYKH ABHIEPHU ApyXecTsa HO cupasetnusa ctoRHocT. ChIIo Taxa, M3IMEHSHMATa YTOMHABAT, e
eAHHCTBEHO ABUEPHO APYIKECTRO, KOETO HE OTTOBapA Ha AeUHILNATA 32 HHBECTHLUHOHHO NPEanpHiTHE
# NPENOCTABA YCAYEM 10 nolnoMarade Ha AeiiHocTTa Ha MHBRECTHUHOHHOTO MPEANPHATHE B IPYyTATa,
NOANEKH Ha KOHCOAWZAUKA, BCHMKE pYry AbIUepHH APYKEcTBA HA HHEECTHUHOHHOTO Npeanpustie ce
oueHaBaT no cnpaeeanusa crofiHoct. Mamenenwsta B MCC 28 no3sonsasar MHBECTHUHOHHO
NpeANpPHATHE, KOETO Npunara merofa Ha co0CTBeHHS KANHTAN, A3 JaNA3y CHpaBedaHBUTe CTORHOCTH No
OTHOWEHHE HA OBIIEPHHTE JPYKECTBA HA CBOMTE ACOUMMPAHH MIH CBHEMECTHH NpPEANpHATHA,
Hameneunara see owe He ca nprety o EC. He ce owakea maMeHeHusTa xa umar edext supxy Onaeumre
fuHanCcOBH oTHETH Ha Jlpy&ecTBOTO.

MCC 1 Npeacrasane ua hpunancosy oryer: Onosectasannn {(Mamenenus)

Hamenennata siu3aT 8 cina 3a TORMIIAH TEPHOAMN, 3anovBailit Ha wik cnen 1 suyapn 2016 . Te ca
CBBbP3aHil © HaCbhpHaBaHe Ha JpyKecTBaTa Jaa NpuaaraT npodecHoHansa npeuieHxa npu u3bopa Ha
WH{IOPMAIIHA, KOATO 02 Ce ONOBEeCTH ¥ HauiHA HAa NPeNCTABAHETO i, H [OACHABAT CHUIECTBYBALIMTE
manckeabnd wa MCC | HameHenuATa KacadT CBLWECTBEHOCT, MOCNENOBATEIHOCT Ha Genewxs,
MEWINUHHH CYMR M pa3OHMBKH, CUETOBOOHH MOMHUTHKN M MAPEACTABSHE HA KOMIOHEHTH Ha APYTHA
BceoOXBaTeH AOXOA, CBBP3AHH C MHBECTHLMM, OTHMMTAHH 1O Metoaa Ha cofCTBeHHS KanuTad.
JpyKecTBOTO e aHANH3Hpa eeRTHTE OT TE3H M3MEHEHUA NP NPE/ICTARRHETO HA Onaemy (UHAHCOBH
OTUeTHL.
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2.5. IlyGankyBann cTanIaApPTH, KOHTO BCe Olfe He €2 B CHJA M He ¢A BL3NPHETH I0-pPaHo
(npoabiamenne)

MC®PO 14 Pazcpousanns no peryaatopun aefinoctn

CrauzaprsT 8AM3a B CHIA 33 FOQMIUHE NEPHOAN, 3a10MBalikt Ha wav el | osnyapn 2016 r. leaTa na
TO3H MEXNHHEH CTAHAAPT € Aa JONpPHHECE 33 CPABHMMOCTTA HA OTUETH HA NPEANPUATHA HIBLPIIBAU
perynupany aeiinocti 1 no-crneunanto fefiHoctu ¢ perynupany ueun. Takuea neiinocty Guxa Morny za
Obnat doctaBkHTE Ha ras, enexrpitvectso, Boga. MCOO 14 mincksa edekTHTE OT PeryIHPaHH UeHH a3
Obaar npencTassHy OTAENHO H NpenocTass OcBOOOKAABAHE NPH ABLPRONAYANHO Npuiaraie wa MCDO.
CranzaptsT Bee ome He ¢ npuer ot EC. Toit kato Hpywectsoto e Branpueno MCQO u #e u3sspiusa
perynmpani gefiHoctyy, He ce 04aKBa HOBHAT CTaHAApT 4a HMaT ehexT BPXy GbaewnTe My (HHAHCOBH
otuery,

MC®O 15 [Ipixodd no 10T0BOPH ¢ KINEHTH

CTannapTHT BAN3A B CANIA 3a FOOHIIHYE NEPHOAY, 3anouBalm Ha wunu caen | auyapu 2018 r. MCDO 15
BLBEIKAA MOAEN OT [eT CTBIKH, KOHTO € MPHAOKHM KbM NPHXOANTE N0 JOFOBOPH C KAHEHTH (C MAnKH
HIKAIOMEHHA), HE3ABHCIMO OT THNA HAa caeiikata uaH JeiiHocrra. CraHpaprsT e ce Apuaara o no
OTHOLIEHHE Ha NPH3HABAHETO X OUEHABAHETO Ha newandu M 3ary0H oT nponaxGa Ha HAKo HedHHaHcoBH
AKTHBH, KOHTO MPOH3THYAT OT HeperynapHy neiiHoctTy {Hanpumep npoamkGa Ha MMOTH, MAUMHH H
CHOPLAKEHHA UNH Hematepanui axrusn), e ce usnckear no-geTaiiiHi ONOBECTABAHHA, BRIIOMHTENHO
pasnpenelseHie Ha BEIHAIDEKIACHHETO 38 CHENKATA MEKIY OTASNHHTE 3aIbMKEHHA 33 W3NLAHEeHNe,
HHBOPMALNA 32 OTHEHHWTE JUALAKEHUS 338 HINbLAHEHHE W KIIOYORN fIpeusHKs H olteHkl. CTaHAapTsT
Bee owe ne e npuer or EC. IlpywecTroTo e aHanH3Inpa 1 oueHH edeKTHTe 0T BL3NPHEMAHETO Ha TOIN
CTAHIAPT BLPXY (DMHAHCOBOTO CLCTOAHNE HAN pelyaTaTHTe OT definocTTa.

MC®O 16 JInzanr

CTaHaapThT BNH3A B CHIA 33 TOAHLIAH [TEPHOIH, 3ano4Bally Ha wan cnel | suyapu 2019 r. MC®O 16
H3HCKBA JIM3HHIONOAYHATEIHTE Aa OTYHTAT NOBEYETO JMIHHIH B DANAHCA W A4 NPHNACaT eAHHeHd Molen
npif OTUMTAHETO HA BCHYKM JAH3NHMOBH HAOroBopH, ¢ Haxkon w3xmouenns, OTuutavero npu
JIM3UHIONATENHTE HE Ce fpoMeHa no cbllectso. CraraapthT Bee ote He e npuet ot EC. [pywectroro
Ule AHAMHIHPA ¥ OLEHH eeKTHTe OT BHANPHEMAHETO Ha TOIY CTAHAAPT BLPXY {PHHAHCOBOTO CHCTORHHE
HAH pesyiTaTiTe ot AeiHociTa.

MCC 27 Huanenayanus dunancosn oraery (Mimenenne)

HamenenneTo Bruza 8 cuna ot | suyapu 2016 r. To no3soisea ¥3n0a3BaHeTo Ha MeTona Ha coGeTBeHns
KanWTand NpH OTYWTAHETO HAa HHBECTHHHH B JbLWIEPHH TNPEANpUATHA, CBEMECTHO KOHTPONUPaHH
npeinpHATHR H  ACOUMBPAHH NPEeRIPHATHA B HHIHBMAYanHuTe (uuaHcosy ordetd. Twit karto
JIpy#eCTBOTO He OTHHTA HHBECTHUUH B JBIMEPHH APYKECTEA, CbBMECTHO KOHTPOIHPAHH NPeanpHATHE ¢
acOLMMPAHK HAPEAnNpUATHA, H3IMEHEHHETO HAMA 13 HAMEPH OTPIKEHHE BBLPXY HEroBoTo (HHAHCOBO
ChCTDAHHE U pe3yjaTaTH ot aefiHocTTa.

Himenenua ¢ MCOO 10 Koncoauwdupaun dunancosn omuemu uw MCC 28 Hugecmunuu s
aconuupaun o cvemecmun npednpusmita: Hpoodanchn nan enocka na axmugn cwe CRIPAHI RO
COLTRANNE HHGECHIINOY H 1e2060 GCONNUPUNO WAL ChaMECING RPEORpUAMILE

MaMenenuaTa pasraexnar YCTAHOBEHOTO HECBOTBETCTRBHE Mexly Hincksanpsta Ha MC®O 10 uw MCC
28 npu npoaax0a MM BHOCKAZ Ha AKTHBM CBC CTPAHH MO CHEJKATA HHBECTHTOP H HETOBO ACOLHHPAHO
WiH chBMECTHO npeanpustie. Ilpushasa ce nwsanata nedan®a wan 3aryBa, Koraro clenkara Kacae
Ouadec u vyact or neqanbara uan 3arybara, KOraro clenkaTa Kacae AKTHBH, KOHTO He NpeacTaBissar
Oustec. MamexexustTa BIN3AT B CIUTA 33 TOAMIIHY TIEPHONM, 3aN04Ball Ha Wl cien | auyapu 2016 r.
Hamenenunero see omte e e npieto of EC. Jlpyxecrsoro He owaksa edekTuTe OT TOBA HIMEHEHHE 14
uMar edexT BLPXyY PHHAHCOBOTO CLCTOAHHE WIH PEIYATATHTE OT AeitHOCTTa.
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AJEKO BbJITAPHA EOOjL
OJICHUTEJIHH BEJEKKH
3a rosveara, npuksoasan #a 31 gekemspi 2005

2.5, IlyOAnKyBaHH CTAHJZAPTH, KOHTO Ece OLIE He €2 B CHAA M HE €2 BL3NPHETH RO-PAHO
(npoab/KEHNE)

Foanwmui nogobpenns 8 MC®O ~ ks 2010-2012 roanaa

B umnkwna 2010-2012 roauna or npoekta 3a roauwHi noaodpenns 8 MCOO, EMCC nyGnukysa
HIMEHEHUA, Kacaeluy CeleM CTAHOapTa, KOWTO LIE BAN3AT B CHAA 33 FOMMIIHN NEPHOLH 3ANO4BALLE HE
uau cnen 1 despyapy 2015 r. OGoGmieHHe HA HIMEHEHNATA 10 CHOTEETHHTE CTAHIAPTH € NPecTaBeHo
no-nony:

« MC®O 2 loxoan na Ga3aTa Ha AKUHMH — NPOMEHEHH ca JehHHULIITE KA 'YCIOBKA, NaBAINH NPABO Ha
ynpaxHasade' o ‘nasapun ycnoBus'. JloGamenn ca AedMHMUMN 33 ‘YCADBME 33 MINBAHEHHE Ha
onpedeNeHH NOKA3ATENH K ‘YCNOBHE 33 NPOCNYHKBAHE HA ONPeAeneH NiepHoa’;

+ MCDO 3 Buznec xkomMOGMHauyM - HaBar ce pasacHEHUs OTHOCHO OTUHMTAHETO HA  YC/IOBHO
BB3HATPAKACHHE BBB BPbiKa ¢ Gusnec koMOHHaLs;

« MC®DO 8 OneparuBHit cerMenTy — H3HCKBAT ce RONBAHUTENHH ONOBECTABAHHA HA NPEUCHKUTE Ha
PHRKOBOACTBOTO, HANPABEHW 110 OTHOWIEHHE WA TPYNMPAHETO HA ONepaTHBHH CerMeHTH M Ce jJapar
YTOYHEHHA 33 PABHEHHETO HA o011aTa CyMa HA CerMEeHTHUTE BKTHEH ¢ OO0 AKTHBHTE HA OTUHTALOTO ce
HPEANPHATHE,

¢ MC®O 13 Ouenssane va CHpaBeIMBa CTOHHOCT — yTOUHABA ce B3auMoneiicTsnero ¢ MC®O 9 no
OTHOLIEHHE HA KPATKOCPOUHMNTE BIEMAHUS H 383 bIIKEHHUA;

+ MCC 16 MmoTtH, MBLIHHH H CLOPBIKEHHA — HIMEHEHUETO MIHCKBA NPH fIPEOUEHKE HA ThATOTPAEH
maTepHaneH akTHB, HEroBaTta oT4HeTHA crofiHocT fa Oble KOPHIUpaHa 10 MOAXOAANL HAYMH CHOOpaAsHO
npeoueHenara GanancoBa cTONHOCT, HOKATO HATPYRAHATa aMmMopTi3auus fa Obae H3UMCHEHA KaTo
PA3IKOBA BEMMYMHA MEXKIY OTHETHATA crofiHocT i DanancoBaTa CTOHHOCT HA AKTHBA, CJIel IpHCagaHe
Ha Harpynasute 3arydu or obeitenxka;

+ MCC 24 OnopecTsiBade Ha CHBPIAHHN MHLA - PAINCHABA CE, Ye YNPABIABALIO APYKECTBO, KOETO
NPefoCcTass KIKOMOR PhKOBOLEH NENCOHAT HA OTHHTANIOTD Ce MPEINPHATHE, C8 CYHTA 38 CEbP3AHO JMue.
CroTserHo, € #HeoOX0AWMO 43 C€ ONOBECTH BLIHATPANKACHHETO/HENOraceHOTO 3JafbhikeHne 3a
U3BbPLIBAHE HA YIIPABICHCKH YCIYTH,

» MCC 38 Hematepnanin akTHBH — chiuTe maMeHennsn kakro 8 MCC 16 no-rope.

ﬂpymecmmo He aHAH3HPpa H OleHH etbem*a OT HIMEHCHHATA BbPXY GbnewmTe o (ilHHRHCOBH OTHETH.

Foanman noaodperna B MCOO - Wuksa 2(112-2014 roauna

B unkena 2012-2014 roawna o7 npoexra 3a ropuHi nopofpenns 8 MCPO, BMCC nyGnukysa
HIMEHEHHA, Kacagtllt YeTHPY CTAHAAPTAE, KOHTO Ule BAA3AT B cuna 3a guuancosara 2016 r. OGobwenne
Ha HIMEHEHUATA 110 CLOTBETHHTE CTAHAAPTH € NPEACTABEHO N0-101Y:

« MC®O 5 Hererywm actisy, aspkany 32 npogamba 1 npeycTaHoBeHH JeHHOCTH — YTOUHARA ce, ue
MPOMiHATA HA HWayuHa ua oceo0omzamaHe oOT axkTuea (opoaaxba HAW  pasnpedeicuue  KbM
co0CTBEHHLINTE) HE €& CHITA 33 HOB NJIaH 3a 0cBOJOKIABAKE OT AKTIBA, & NPEJCTABNABA [IPOLBIKEHH HA
ITBPBOHAYATHHA NAAH;

« MC®O 7 ®unancoss HHCTPYMeHTH: OMOBECTARAHUA — YTOMHABAT CE NPHMEPH 32 APOIBIKABALIO
yHuacTHe BB (PHHAHCOB AKTHB H HIUCKYEMUTE OTIOBECTABAHHA B ChKPaTeH Mex e QilHaHCOB OTYET;

« MCC 19 JloxooH Ha HAeTH JTHLE — NABAT & PAIACHEHHA 110 OTHOWEHHE HA NIAPAMETPHTE ONPENEIA LM
JHCKOHTOBHA APOUSHT NPH W3MUCACHIE HA BJIFOCPOY HY 3A0BIKEHNA,

*» MCC 34 Memausio QUHAHCOBO OTUHTEHE — DPAIACHABA €€, Y€ HIUCKYEMHTE OMOBECTABAHMA €
HeoOXOAHMO Ha ce CHABPKAT B MEeWwIHHHITE DHHAHCOBA OTHETH MNH, 4PEe3 NpenpaTka, 4a MOraT i
ObiatT npocnegeHy 0 Apyra MEKANHHA HHpOpMalts {(HanpuMep AOKIAL HA PHKOBOACTHOTO), KOATO
CileBa [Id e Ha Pa3nonokeHHe Ha NoTPeGHTENNTS NPH ChILHTE YCIOBHA B IO ChLUOTO BpeMe.

,[{pyxcer:rnom e aHaaM3upa i OUeHH etbema OT HIMEHEHHATA BREPXY Opneunire cH LIHEHBHCOBH OTUETH,



AJIEKO BBLJITAPHA EOOA
NMOACHHUTEJIHH BEJEXKKH
3a roaduara, npukmodsaia #a 31 aekemspu 2015

2.5. Ily6auKyBaHH CTAHAAPTH, KONTO BCE OLe HC CA B CHJIA H HE €A BLINDHETH NO-PaHO
(Epoabaxenne)

MCC 12 Jaubnn Bepxy zoxoaa (Mimenennsn) — flpusaasane na orepovesn Zagbuil aKTHEH 33
Hepeaau3npanu 3arydn

HamenennaTa Bnn3aT B CHAA 3a FOAHLIHT TEPHOMIH, 3an0YBaty Ha uan cnen 1 sayapu 2017 r, karo ce
N03BONABA HO-PAHHOTO HM fpHnarade. MimeHeHHsTa ZaBatr pasaCHEHHA OTHOCHO OTUNTAHETO HA
OTCPOMEHUTE NAHBHHH AKTIBY 32 HEpeaANH3NpaHH 3ary0u, KOHTO BhIHMKBAT NPU NPEOUEHKa HA JBJArOBY
HHCTPYMEHTH OTUHTAHH NO cTpaBeAnlBa cToiiHocT. HanpuMep, HIMEHEHUWATA PAIACHABAT OTUNTAHETO HA
OTCPOMEHHTE AAHLYHH GKTHBH KOTATO APYHKECTBOTO HAMA NpaBo Aa [pHCHASA Hepeanu3upanu 3arybu za
JaHBYHH  UENH  HAKR  KOoraTo uMma  chocoOHOCT M HaMepeHde &  3aabpiH  MHCTPYMEHTa [0
BBICTAHOBABAHETO HA Hepeanuiupanara saryba. Mamenenusrta sce ome He ca npuetn ot EC. He ce
OaKBA H3MEHEHNATA Ha uMar edierT pepxy Guietmre dhuHakcosy otyern Ha JlpyxectroTo,

MCC 7 Oruer 3a napuuunre norond (M3seuenun) — HununaTHes no onosecTaBate

HamenennaTa BAKM3AT B CHAA 3a rOQHIIHK NEPHOAY, 3aniodBatuy HA unu cnea | axyapu 2017 r., kato ce
NO3BOASRA AO-PAHHOTO MM npuAarane. Llenta Ha Te3u w3MeHeHns e Az TO3BOAM HAa NOTpeGHTEeRKTE HA
(HAHCOBH OTYETH N3 OUEHST NPOMEHHTE HA NACHBHTE, NPOMITHYAIUKM OT (HHAHCOBA AeifHoCT.
M3aveneHHATa HIHCKBAT ONIOBECTABAHNA, KOHTO [TO3BONARAT HE MHBECTHTOPHTE 14 OUEHST NPOMEHHTE HA
nacuBHTe, NMPOH3ITHUALLH OT (HHAHCOBA NEIIHOCT, BKIIHOUNTEIHO NPOMEHH, NPON3THYALN OT [aphuiy
notoui ¥ Henapuuau npomexd. Mamenenusra see onte He ca npuern ot EC. He ce ouaksa iameneHusta
aa UMAT edieKT BEPXY OsgemtnTe HHAHCOBH OTYETH Ha Jpy#ecTsoTo.



AJEKO BLJIFAPHS EOOJ
NOACHHUTEJNHH BEJEXKKH
3a roannara, npukmousaua ua 31 gexemepy 2015,

3. Jipyrn npuxoan H pazxoan

3.1 Ipyru npuxoau

[pedarrypipane 1a passoin

3.2 Pa3xoan 3a nepeonada

B'[ﬁlii!i"pﬂ?!{;’iﬁiliiﬂ
Counanun OCUTYPOBKH

3.3 Pa3xoan 32 BLHIIHA YCIYIH

Haes ofimc
Ioguansannrean

{Tpasin KoHCyATAUNK

[loaapuxka ofhuc

XoHopapi H FPEicIaHCKI A0TOEOPH
KoamyHukaunonm

TpaHCIOpT Ha CHYRHTCRN

Apyru

3.4 Apyrn pasxoan

Kosmamamposrst o ofyuenne yyxduna
PEL'IXD;’U-! 34 ynpasieHae

Passonun sa oBesuenra Ha BICMAHKA
Npyru

2015r. 2014 r.
XillL Jrepa XHJL J1&éBa
22 24
22 24
2015 . 2014 r.
AL eRa XH.1. J1€Ba
{38,067 (37.80%)
(1,239) (6,971
{(45,306) (44,774}
2015 1, 2014 r,
XHJ. Ae8A XH. JeBa
(328) (332)
(283) (788)
(39 {74
(109) (169)
{548) (741)
(132) (162)
(391 (257
(270} (236)
(2,102) (2,759)
2015, 2014r.
XKL J1€RA XA, aeBa
(546) (383)
(1.679) {1,336)
- (37
(376) (769)
(2,601) (2,525)




AJNEKO BbJIIAPHS EQOOJ
HOACHHTENHH BEJEXKH
3a roamuuara, AprTounama Ha 31 nexemspn 2015 1.

3. Opyra npuxoan u pazxoas (npoab/uKense)

3.5 dunsncosn pazxoan

2151 2014y,
XN JIeBA XHJ. J¢BA
Jiuxen R (41
OrpHuateauy BanyTHH KYPCOBY PA3IHKH (4) (2)
haHKOBH TAKCH H KOMHCHOHIH (13) {32)
an (75}
3.6 tbnuancoBy NpHXOAN
20151, 2014 r.
XU JIeBR X1, JeBa
Jluxsu 1o GaHKORKM CMETKH W IETIOMTH 5 6
[TosowuTeaH BLTYTHI KYPCORK PATHHEN 2
6 8

4, JaHbid BLDXY 10X0A2

OcHoBHUTE KOMTNOHEHTH HA Pailxoa 32 JAHBK BLPXY JOX0NA 38 FOARHHTE, NPHKMOUBAMH Ha 31
aekemspi 20151, 12014 r. ca:

2015r, 2014 r.
XL aesa XHa. J1eBa
Pa3xos 33 TeKYil A3HLK BLPAY JIOX0H2 (333} (558)
(Pazxon)/pixos no otcpodeuy 1ankum {137 19
Pasxos 3a Jaubk BHPXY A0X0AA, OTHCTEH B OTUETA 38 BCeoDXBATHHS 10X01 (470} (539)

[puaokumara cTABKA HA JaHbKA BEPXY poxopute 3a 2015r. e 109% (2014 r.: 10%). 3a 2016 r. nansunara
CTABKa OCTABA HETPOMEHEeHa.

PagHeHHETO MEXKIY pa3xoAa 2a AaHBK BBPXY O0X0Ja H CHETOBOAHATA Meuyanda, yMHOMXeHa 1o
NpHAOKHMATE JaHBYHA CTABKA 38 roldHuTe, tpuimouBamy Ha 31.12.2015 r. v 31122014 r, e
ApeaCcTABeHo Mo-10MTy:

2015 r. 2014 r.
Xiti, S1eBA Xitll. J1eBd

Cuerosoana nedanda npean Jaubuy 4,668 5,320
Pasxo: 3a naisk BLPXY J0X0IHTE N0 OPIIOKHMATA 1aHBYHA

craska ot 10% 3a 2015 r. (2014 v 10%) {467 (532)
Pasxoam, HenpHIHATH 32 1aHBLHH el {3 (N
Pasxoa 3a JanLK BBPXY AoxoanTe npn edeKTUBHA AANBLYHA

craska 10% (2014r.: 10%) {470) {339

1
e



AJEKO BbJIFAPHA EOO]

NNOACHUTEJIHI BEJNEXKKH

3a roanuara, npGiodsaia Ha 31 gexemspu 2015 1
4. Janbnu BbpXY Aoxoaa (Mpoab/LKEeHHe)

ﬂpymec’rnom He ITON3Ba AaHbhUHK obneRkyeHu.

Otcpouennre gaHsun kuM 31.12.2015 r. 1 31.12.2014 r. ca c8Bp3aHi ¢be CASIHOTO!

Oruer 3a dunancosotoO

Oraer 3a seeofixsarnun

CLCTORHUE goxoa
2015 r. 2014 r. 205 1. 2084r.

XHLE JEEBi X3, JCRa XN Aena XL J1eBA
Omcpodeny danvyny armuen
Henoazsany 0TMIyCKH Ha NEpoonana 17 15 2 I
Tposuans 3a Sonye I8 155 {137 16
Ofe3ueika Ha pIEManug 42 44 (2) 2
{PazxoadTIpuson no oTepoteHn Aansul {137) 19
OTC[JOHCHII QalthMIIR AKTHBH, HCTHO 7’7 214




AAEKO BBATAPHA EOOJ
IMOACHUTEJHH BEJAEXKKHN
3a roauHara, npykmosEaa Ha 31 gekemspu 2015 .

5. Mamauy i ChOhReHNA

Moxoebpennn Obmo
Komnwrep Cronanckn HA HAETH
Ha TEXHMEA yHBenTAp AKTUBH
XHILJCBA XILACER XHJLIeBA XHILAEBA

Oruerna crofinoer:
Ha 1 anyapn 2014r. 276 147 97 520
IpuaoGum 36 - - 36
Ha 31 nexemupy 2014r. 32 147 97 356
[Tpiaobum 9 4 4 99
Ornucanu - - - -
Ha 31 nexemapu 2015, 403 151 101 6355
AMopTHIanng:
Ha 1 auyapsu 2014r, 220 127 73 420
HaukcaeHa aMoprissaims a
roaMHaTA 33 10 14 57
Ha 31 pexemepn 2014 r, 253 137 87 477
[auncaena amoptuszauns 3a
roanuaTa 45 8 10 63
Ornucana - - - -
Ha 31 aexemppar 2015 1. 298 145 97 540

Banaucosa croitnoct:

Ha 1 auyapu 2014 r. 56 20 24 100

Ha 31 aexemspu 2014 1. 50 10 10 79

Ha 31 aexempms 2015 ., 105 6 4 115

Oﬁe::«zzfei-nca H AU U U COOFOHCCH IR

Jpy:xecTBoTO @ NIFLPULIIO nperien 3a ofelleHKa Ha MATEPHATHITE akTHBH KuM 31 nexemppu 2015,
He ca ycrasoBeHn HHEWKATOPW 3a TOBR, Ye 0anaHCOBATA CTOMHOCT HA AKTHBUTE HANBHILABA TAXHATA

BBHICTAHOBHMA CTOHHOCT W B pe3yATaT Ha ToBa, He e npu3kata 3aryfa or obesuenxa B oTvera 3a
BCenOXBaTHHA LOXO0IL.

Aar OpMUIAYHOHKY HOPAIY

AMOpTPI'JaELHOHHl'ETE HOpMH Ca OnpeaencHH Bb3 OCHOBA Ha CPOKOBETE HA NOAE3CH KHBOT Ha
ﬂ'bﬂTOTp&fiHl-iTe MaTepHATHY aKTHBH, KaKTO Cjiensa;

2015 r. 2014r.
Komnorspia TeXHHKA 50% 50%
Cronancky wusentap 15% 15%
TMogoGpeHits Ha HACTH BKTHBH 20% 20%



AIEKO bBJATAPHA EOQL
NOACHHTENHH BEJAEKKH

3a roauuara, npukmousatia va 31 aexessph 2015 1,

6. HemaTepuaauum akTHBH

Lleua na npuaobnsane:
Ha | snyapu 2014 r.
ITpuaoburu

Ha 31 nexemspu 2014 r.

Ipuaoburi
Otnucann

Ha 31 aexemspn 2015 .

Al\lﬂpl’li]ﬂlﬂlﬁ:
Ha | snyapu 2014 1,
Hauucnesn aMOprisaung 3a roauiar

Ha 31 nexemapun 2014 1.
Haunciaena aMopriianug 3a roaiHana
Ha 31 nexemapu 2015 £,

Baaancena croituocr:
Ha 1 snyaps 2014 r.
Ha 31 gexemspn 2014 r.

Ha 31 zexemupu 2015 1.

7. Toproseexn 0 Apyry BieMamis

Twprosern Bzemanus, GpyTHO
- 6 BLY. G3eMaii om cepiant Aa (Ges 1)

Mumye: Harpynana oBesuenka 3a tpysuocsiupasMu o HechOHpaesn

BICMAHHS
TT:DI‘OBCKH BICMAHHA, HETHO
ﬂp)’l“l'! B3ICMAHAR

2015,
XN Jesa

Cotryep
XILACBA

316
29
345

186
168

133

l

I

2014 r.

X1, JdeBa

10,528
Loi4

1,285
302

(419

{442)

10,109
184

6,843

138

10,293

6,981

T'pr“OBCKHTe BIEMAHHA He A NHXBOHOCHY H ODHKHOBEHO Ca CbC CpOK Ha [tallaHe ot 5 a0 90 nHn.

Kb 31.12.20153 r, TLProRekl BIeManis ¢ HoMHHANHA cToitHocT 419 xun. ns. (31.12.2014 r.: 442 xun.
JiB} ca HaneaHo ode3leHeHy, B PEIYATAT HA HANPABEH OT PLKOBOACTBOTO Ha JpykecTsoTo aHamms Ha

TAXHATA CBOMpaeMoCT.



AILEKO FBJATAPHA EOOA
NOACHHTEJHH BEAEXKKH
3a roamnara. npusmossama Ha 31 aexemepu 2015 .

7. ThProBCcKH M IPYTH B3eManus (Ipoab/uKeHHe)

I,IBH}I(EHHQTO B HaTpynaHara ofe3ueHxaTa Ha pr.ﬂHOC'bﬁHpﬂEMH H HECBGI-I}JBEMH B3EMAHHA € CACAHOTO!.

2015w 2014 r.
Xt J1eBa XIL. f1eBa
Ha 1 nnyapn 442 418
[puanata - 37
Bracranonenn (23) (3
Orincana - -
Ha 31 aexemapn 419 442

Kum 31 ACKEMBPH, BB3IPACTOBHAT GHAIUS HA ThPIrOBCKUTE BICMAHNA, € NPEACTABCH B Tabnuuara no-aony.

ITpocpoueny, no Heobeiueneun

Huro npocpeue,

Obuto nitro obesuenenn 60-90 ann 90180 aun >180 ann Odbesnenenn
XHit. XHIL. JIB. X1 JIB. X, SB. XL 18, XL JIB.
8.
2015 r. 10,528 9917 22 75 95 419
2014 r. 7,285 6,646 97 100 - 442

8. ITapuuny cpegcTsa H KPATKOCPOINH ACNOINTH

215 r. 2004,
XILL JIeBa XILL JieBa
Hapuunu cpeactsa B GalKOBH CMETRH 9,055 8,127
Hapuunu cpeacrsa » Spoii 1 2
92,056 9,129

Napuuanre cpescrsa B HaHKOBH CMETKH CE€ OMNIXBABAT C IUIABAILM JTHXBEHH (POUEHTH, GasHpaHn Ha
AnesHHTE NWXBEHK npoueHTH 1o OaukoBu aenosuTH. Kvm 31 peremepn 2015 r. wama Broxupasy
cpencrsa Ha JlpyxecTaoTo.

9, Ocuonen KanuTan

Keum 31 aexemapu 2015 r. u 2014 1. kanutanst Ha JpymecTBOTO — PEFHCTPHPAH M H3ULIO BHECEH,
BB3JTH3a Ha 98 Xun, fAB. W e painpeneneH, KakTo ciensa:

20151, 2014 r,
XHJL J1eBa XL AeBa
Anexo C.A., Waeituapud, npurexananio 100% ot kanurana 0R 08
98 98

O6wmaT Gpoii Ha asnosere kbm 31 gexemspu 2015 n 2014 r. e 9,800. HoMusanHaTta cTOHHOCT Ha BCEKH
aan e 10 as. h



AJEKO 5BJATAPHS E00
NOACHHUTENHH BEJEXKH
3a roauuata, npHrmotBaia #a 31 aexemepn 2085 1,

10, ThproBeRu 0 APYTH 3a4BJKEHHS

2015, 2014r.
XHJ1. 1eBd XH, e84
JaanIKeHHs KbM JI0CTaBYHUH 1,879 928
& Mo, ke ceuprant auya (Gen ) 1,742 700
Knuetita no asascu
3arkIKeHHS KbM TIepeoliana 2611 2983
€ MY RPOGHIUS 30 HEUINOATGAH ONINYCK 187 300
3aIhIREHHE KBM COLUHATHO OCHTYPABaHE 1,114 1,205
@ HLY. HPOGUINR 30 OCUZYPOEKY GBPXY HEUINOIAIGAH OBIVCK 26 29
Januunn 3aanuxesus 1236 1,185
Hauucaes 3anbaskens 3a DoHye Ha PLKOBOASH (epeoital i aApyri . 1475
6,840 7,776
YenoBHATA HA NOCOMEHIITE NO-TOpe 3aABIKeHUA Ca, KaKTo C/eaBa:
- TwprosekuTe 33ABLKEHHA HE Ca AMXBOHOCHH 1 o0uuaiino ce ypesnar 8 30 guesed
CPOK;
- JlanpuHUTE 38ABIGKEHHA HE €4 JIMXBOHOCHH H CE YPEIAAT B JAKOHOBO YCTAHOBRHHTE
CpOKOBe.
11. Onorecrarane BA CBBLP3AHK ANNA
¥Ycnosna na caedakuTe ehe cRBLP3AHN JINA
Chengute che CBBP3AHY JTHIA C& HIFBRIBAT N0 IOTOBOPEHY LEHIL.
[Mpes 2015 r. 1 2014 r. ca BLIHMKHAMH CNEOHNTE CACAKH ChC CBBPIAHN JHLA:
2015 r. xita, sesa 2014 r. xia. nesa
O6opor za Canzo s kpas Ofopor 3a Catzo v kpas
nepuoaa Ha FoRHHaTa neproila Ha rOaHHaTa
[TokynKH 0T KOMOAUHATA
safixa
Anexo C.A.
A 962 1,639 836 677
IMorynku or apyru
CBBP3IANY UL Hod obm
KONTpOa:
Anexo MeHHAKMBHT B
Kouncyaruur EAN - 508 -
Anexo [seans (8
Anexo IT services France
19 19 54 3
Anexo Harouna Enpona
101 84 37 29
Odmo nokynsn (Bea, 10) 1,899 1,742 1.450 709




AJEKO BBLJICAPHA EOO
NOACHHTEJIHH BEJEXKKH
3a roauyara, npuioNRaia na 31 aexemspy 2015

11. OnosecraBane Ha CBBP3AHY JAHIA (HPOZBIKEHHE)

Yenopiusa na cAenKiTE Che cabLp3any anna (npozn.mxemle)

2015 r. xu. epa 2014 r. xu. JsieBa
Ofopor 3a Canjo B kpas Oboport 3a Canzo B xpan
nepHoaa Ha roaHHaTa nepuona Ha roANHATA
TIpoaa:xBis HA KoMEAHMATS
smadika
Anexo C.A. i ) i )
Mponasn wa spyry
CBLPIAHN JHNa noa o
KOHTpO:
AJeko MemukMENT i}
Koneyzarunr 673 989 333 263
Anero Beangobpirranns 124 9 578 5
Aznexo Pymbius 7 6 84 3
Aaeko Hstouua Eapona
14 12 8 19
JIXX
- - - 2
Odwo npoaawdn (Bea7
P (Be7) 818 1,014 1,003 302

Ilpea 2015 r. u 2014 r. Anexo buarapus ECO/] ue paznpenens HAH H3IUIAMLE THBHICHTH.
12, HeormenumH QHrakKEMEHTH H YCTOBHH 3a3b/UKEHNH

Kanuranosn anraskHmMenTn

Kwnm 31 nexemspu 2015 r. pyaecTBOTO HAMaE HEOTMEHHMH KANUTAIOBH aHTIKHMEHTH,
[IpaBin nckose

Cpeutty Jlpy:KecTBOTO HsiMa 3aBEICHH NPABHI HCKORE.

IMapanignn

Ktm 31 nexemapn 2015 1, JpyxecTBOTO He @ H323aBANO rapaHuii, KAKTO H HE € NOMy4asano Takdsa ot
TPETH CTPaHi.

29



AIEKO ELJITAPHA EOOR
NOACHHUTEAHH BEAEXKKH
3a roauxata, npukiiousama na 31 zexemspn 2015 1,

12. HeoTMCHHMH RHTAKMMEHTH H YCJIOBHH 3ab/JACHUS (MPOILIAKEHNE)

AHTAKHMEHTH 10 onepaTuBen JH3HHT — l{pyWECTBBTD KAaTO JH3IHHIONGJIYyuaTen

Anexo bwarapus e cTpana no noropopa 3a HaeMm ¢ Haesonarens Buswec Tlapk Codws  u Jlenamapk
Buarapus Taysp EOOJL, karo npeoraasa no 30.06,2018 r,

Kbm 31 ACKeMBpPH OuaewnTe MUHIMATHH JIH3HHTOBH BHOCKH N0 HEOTMEHHMH JOroBOpH 3a OlTepaTHBEH
JIH3WHI 33 HaeM Ha OlilPlle Ca KAKTO chnenpa:

2005, 2004 r.
XML S1eBa XL, JIeBN
o eana roauia 321 237
Ot edna a0 neT roanuu 1,043 481
Han ner roanuu .
1,364 703

Jdpyru

MocnenHuTe BAHBMHH APOBEPKH Ha ﬂpy}l(‘ECTBOTO Ca HIBLPLEHH OT AaHBYHATA AAMHBHCTPALLNA, KaKTO
chaensa:

- Tlposepxa no 30J1C 1a nepuona 10 31.12.2006 .,

Pwxosoactsoto Ha JpymecTBOTO He CMMTA, He ChUMECTBYBAT ChILECTREHH PHCKOBE B PEIYNTAT HA
QunaMHuHaTa QHekanHa W operynaropHa cpena B Braraphs, korTo ODuxa Hanomuan KOPEKUAH 8bB
GHHAHCOBHA OTHET 32 FoAHHATA, NpHEMovBawma Ha 31 aexemspn 2015,

13, Lleast u roanTHRA 32 yNpaBiiekHe Ka PRHAHCOBHS PHCK

OcuosHuTe HAHCOBY nackBU Ha JpyRecTBOTO BKIHOUBAT JHXBOHOCHH 3A€MH H NMPHBISYSHN CPEACTHA,
W Thprosckit sagbiwerus. (cHOBHATA Uenm Ha Te3ld (PHUHAHCOBH HHCTPYMEHTH e [a ce OCHTYpH
duHadcHpane 13a felinocrra Ha Jpywecrsoro, JpywecTBOTO NpHTexasa (HMHAHCOBA AKTHBH KAaTO
HANPHMEpP, TLPFOBCKH B3EMaHWA H AapHYHK CPEACTBA H KPATKOCPOYHH JEMO3NTH, KOHTO BBIHHKBAT
npsko 0T aelHOCTTa,



AJEKO BbJIAPHA EOQOT
MOACHUTEJHH BEJEAKKH
3a roauHara, opucuovBaina Ha 31 gexemsepi 2015 1,

13. e u noanTHKa 3a yupaBjacHle HA JHHAHCOBHA PHCK (NpoabL/Kenne)

IMpex 2015 r., kakto H mnpe3 2014 r., JpykKecTBOTO He HPUTEXABE M HE TBPIYBA © NepHEATHBHM
(HAKCOBH HHCTPYMEHTH,

OcHoBruTe PHCKORBE, NPOH3THYAUIN OT QJHHHHCOBHTE HHCTDYMEHTH Ha pr}HEC’FBGTO Ca JUXBEH PHCK,
AMKBHIEH PUCK, BAIYTEH PHUCK W KPeIHUTEH PHCK. NMoawrukara, Koato PHKOBOICTBOTO HA ﬂpy}KECTBOTO
NPpAAAra 3a ynpasneHue Ha Te3H pHCKOBe, € obobiuena no-Ao0ay.

JTuxeen puck

JpyxecTBOTO #Ma CaMmo ThProBCKH 3alAb/KeHMs, KOMTO He ca nuxpend. [Topaau Taka onosectennre
obcToaTencTa Jpys:KecTBOTO He @ HINOKEHO HA 3HAUMTENSH PHCK OT MPOMAHA B MAIAPHUTE JIHXBEHN
NPOLEHTH.

Jlurenden prick

EthexTuBroTO ynparnesie Ha AHKBHAHOCTTA Ha JlpyKecTBOTO NPEANOAara OCHIYpABAHE Ha NOCTATHIHO
000POTHH cpelcTBa, NMPeNnHMHC, 4Ype3 KPaTKOCPOuHO (JHHAHCHPAHE OT CBLPIAHM JHUA, KAKTO M 4pe3
ckmoved npes 2012 r. goroeop cwe Cutibank 3a nponaxkta Ha B3emanus {Gen. 2.3).

[Npunokenata no-gmony Ttabnuna ofobuaea nanewuTe Ha (UHAHCOBHTE W APYTH 3aAbIDKEHHS Ha
Jipys#ectpoTo Ha 6a3a NOTOBOPHUTE HEAHCKOHTHPAHY NNALLAHNI:

CoannaTa, npyrmousaia
na 31 pekemspu 2015 .,

Ho  Tlo-maako 3 nol12 [ nos§ >5
ROUCKBAHE OT 3 aeceiia  Meceia FOAMIKH roamin Obuo
Jannmkenns KEM J0CTaBuHMY B
APYTH 3EALTKCHHA T 6,840 ) ) - 6,840
35163;\[}[. TIOAEYHEHR OT CBT;:p3BlEH
Jita - - - - - -
Tommara, npuxmoisana
#a 31 nexensepn 2014 r.
Jo  Tlo-manke 3 1012 1105 >5 Ofwo
NOHCKBAHE OT 3 Meceha MOCCUa FOJMHH FOOHHE
FaAbIAKCHAS KM JA0CTABUHIE H
APYPH 3aNLAKEHHR - 7,776 ) ) - 7.776

3aemu, noayteHy oT CBBP3aHH
fayatkel



AJEKO BLJITAPHA EOO]
NOACHHUTEHI BEJNEXKKH
3a rogunara, BpHKaIoMBaa Ha 31 gekemspu 205 1

13. UHean st nossuTAKA 33 yUpasjieHAe Ha GUHAHCOBHS PRCK (IPOALLKeHHE)
Banymen puck

JpyKecTpoTO HIBLPUIBA BAMYTHH AOKYNKH M rnpozakO M OCHOBHATA YACT OT Te3n ONEPalHl ce
OCLULECTBABAT B €8p0. BanyTHHAT Kype nep/espo e dukcupan #a 1.95583, panyTHUAT pHCK, npoH3THYALL
OT eBPOBHTE eKcnosHuKi Ha Jpyxectsoto e Munnmanet, JpyXecTROTO HAMA JAPYTH GKTHBH H NECHBH
OCBEH B IeBa W eBpo KaxTo kbM 31.12.2005 r, Taka u kom 31.12.2014 1,

Kpedumen puck

Jpy®RectBOTO ThPryBa eXHHCTBEHO C YTBLpAEHH, Tatexocnocobun koutparentn, Ocsed Topa, canaara
RO ThPFOBCKHTE BIEMAHNATA €8 CASOAT TEKYLI0, B PE3YITaT Ha KOSTO eKCIoINHATA HA JIpYIKECTBOTO 110
TpyaHocsBipaemit  HecpOHpaemMn B3eManiA He € coluecTBeHa. OCBEH ONOBECTABAHETO 110 — HOMY, HAMA
KOHUBHTPAUHA Ha KpeawTed puck B Lpywectsorto. KpenuTHuAT puck, KoifTo BLIHHKBA OT APYrHTe
(rrancosy axTHEY Ha JIpy:KECTROTO, KAaTO HANPHMeEp, MAPHUHH CPEACTBA U APYrH (IMHAHCOBY RKTHBY,
NPeACTARNABA KPEAMTHATA EKCNOIHLNATA HA JIpY:KecTBOTO, NPONITHYAILA OT BBIMOKHOCTTA HeroBHTE
KOHTPAreHTH 12 He HIMTBJIHAT CBONTE 3aTbIKEHIA,

Kouuerrpauns wa kpenittes pick [py):ecTRoTO HMA 33 B3eManMATA M 33 NapHYHUTE CPEACTBA, KATO
100% ot napuunuTe cpencTBa no GaHKOBM CMETKH €A KOHUCHTPHPaHu B enda Gadka, a 55 % ot
BIEMAHHATA CA OT €AHH KIHEHT.

Maxkcumanuara KPerdTRA eKCNO3HUHA Ha ﬂpy’ﬁKECTBOTO 10 NOB0A HA NPHIHATHTE LlJi-iHZiHCOBIi dKTHBH,
BB3AHIA Ha ChOTBETHATA UM CTOHHOCT [0 0THETA 23 EIH'IHEHCOBOTO CheTosHNE KbM 31 IDEREMBPH 2005r.m
2014 r.

Vi npagdienne na Kanumaia

OcHosHata uen Ha ynpasieHHeTo Ha kanwrtata Ha JIpyecTBOTo e Aa ce ocurypn crabuien kpeastied
pefiTHHT H KANUTANORM NOKA3ATENH, € Orfed NPOABLIIKABAIMOTO $YHKUMOHHpDaHe HA Onideca o
MAKCHMHINPAHE Ha CTONHOCTTA MY 38 ChAPYKHHLINTE,

ﬂpy}i\'eCTBOTO YNIPaBiAEa KanWraioBaTa cH CTPYKTYpA W % H3IMEHA, aKko € HeoSX0anMo, B 3aBHCHMOCT OF
NPOMEHKTE B HKOHOMHYMECKHTE YCHOBHA. C ornen na noasp:#a HAH HPOMEeHA KankTanosara CcH
CTPYKTYPA, ,ley:»i\'ecmmo MOMKE 18 NPOMEHA MAATHMHUA AUBHIEHT KbM ChUAPYAHHIUNTE, KAKTO H MOXKe 1a
HaMans win ysenHyana Kanutana HoCPEacTBOM B3ETO PEIUCHHE HA ChAPYAHIINTC 34 TOBA. ﬂpes 2015,
KAKTO W Tnpe3 2014 r., wama NPOMEHH B UEANTE, NMOAHTHRHUTE HAH NPOULCHTE 110 OTHOWEHHE Ha
YHNpaBICHHETO HAE KalliTana Ha ﬂpy}l\'ECTBOTO.

HPY}KECTBOTO cnean coBCTBeHHA CM KanmpTan Hpe3 peaTH3NpaHuA (bsmancoa Pe3yYATAT 33 OTHETHHA
AEpHOL, KAKTO cagapa:

205 r. 2014 r.

XHJL 1eBa XHJL JIeBa

Herua newanda 4,198 4,781

'ad
o]



AJEKO BbJrAPHA EOOA
NOACHHUTEJIHH BEJIEXKKH
3a roaunara, npukpoysama va 31 gexemapu 2005

13. Hean 1 noHTHK: 3a ynpaeieHHe Ba (HHANCOBHN PHCK (NPOABIUKeHHE)

Vnpasaenue na kanumana (Npodvascete)

B'hpxy ﬂpymecrao*re HAMA BBHIUHO-HANOMKEHM KANHTANOBN H3ucKeadnua. To cnean NPHBACYHEHHA CH
KanuTan, Kato ChOOCTaBRA JIHXBOHOCHUTE 3a€MH H TbProBCKHTE 3adbIDREHHA CHPAMO THBPrOBCKUTE
B3ICMaHHA.

2015, 2014 r.
XiJi. 1esa XL Jesa
JIHXBONOCHY 3AEMH H TLPFOBCKH 3aTLIKCHHS (1 6,840 7,776
TLproacky a3eManus @ 10,444 6,981
Crotnowmenwe (1) cupuno (2) .65 1.11

14. OAHAHCOBN HHCTPYMEHTH

CnpaBc/IHEH cToiinocTi

E“Io-imny € HINOKEHD CPABHEHHE TI0 KATErOpHH Ha OanancoBHTE N CripaBednHBHTE CTOHHOCTH HA BCHYKH
(IJHHEHCOB}! HHCTPYMEHTH H ApYFH [TACHBYH Ha ﬂ,py}KBCTBOTO, KOHTO C€ OTUHTAT BbB cb:maucoaun OTHET!

Barancosa emolinocm Cupasediuga cmoiiocnt
2015, 2014 r. 2015r. 2014 r,
XWJL JIeB3  XWJ. JeBA  Xil. JIEBA XML J1eBa

hunaicost arhtiel

THPrOBCRH W APYTH BICMAHHNA 10,444 6,981 10,444 6981
[Tapiyim cpeacTBa o KPATKOCPORHH ACMO3HTH 9,05 9,129 9,056 9.129
FapamitnoHeH J1eno3uT 110 I0T0ROP 3a HaeM 44 93 44 93

Punascotn nacusy

THPropoki H APYIH 38IbAKEHNN {6,840) (7,776} (6,840) (71.776)
Jacmu. ONYHEHH OT CBLPIAHM JHla - - - .

CHPHEEIIJ’IHBBTB CTOItHOCT Ha FApHYHHTE CPEACTBA, KPaTKOCPDOUHHTE AENO3HTH H ThPrOBRCKHTE H ApYrH
83eMaHIA H 321DKCHHA, KAKTO H FapatiMOHHHA NENOIHT NO JOrosopa 3a Haem, ¢ ﬂpHﬁHHBMTEﬁIHO pasHa
Ha OTHETHATA UM CTOIHOCT, NopagH ToBA, 4 €A KPaTKOCPOHHN. ﬂaaapnara CTOHHOCT HA JIHXBOHOCHHTE
33€MH, TIPEOOCCTABEHH HA CBDP3AHH JTHLUA H NMOTYYEHH OT CBRP3AHH NN, He Ce Pa3ianyasa CbIUeCTBeHO OT
fanaHcoBata UM CTOfHOCT, TBH KaTo €A ¢ MAABAUL JIHXBEH ApoOUEHT, KOHTO OTpa3dBa NPOMAHATA B
RAa3ApPHHTE HHEBA H €A KPATKOCPOUHHU.

15. CuOBTHA cjlea AaTATa B 0TYeTa 38 PHHAHCOBOTO ChCTOAHIE

Ha 08 anyapu 2016 r. HAI1 e aanounano pesn3us Ha Anexo Bwarapus EOO[ 3a nepuoaa or 61/01/2010
Ao 31/12/2012. Peu3uaTa ce ouaksa aa npukmoud Ha 11 romir 2016 1., kbM JaTaTa HA NOANKHCBAHE Ha
OIUT NOKNANG HAMA HHOOPMAUUA OTHOCHO Pe3VATATHTE OT PUBEPKATA,

Ocaed OnHCAHOTO NO-rope HE €A HAacTLOWAK APYTH CuOHTHA cled Batara Ha ortderta 33 uHaHCoBOTO
CLCTOAHHE, KOWTO 8 HAMATAT JOMBLAHHTENHH KOPEKUMH W/HIH ONoBecTABZHMA BLE (JHHAHCOBUA OTYET
Ha JpyxecTeoTo 2a roguHara, NnpHKmoyBaua Ha 31 nexemepy 2015 r,
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