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AOKJIAJX HA HE3ABUCHUMUSA OUTOP

X O
ETJHOJIMYHHS COSCTBEHHK HA KAITUTAJIA HA

+AH CTAILI” EOOJ

rp. Codpus

gamao aupxy Qﬂﬂdﬂt‘ﬂdﬂﬂ omyem

Hue M3BBPIIMXME OAWT Ha MIPUIOKEHN (UHAHCOB OTUET Ha KoMnaHuaTa ,Al CTANT?
EQOJ xpm 31 mexemepu 2011 r., Bxmousall oTdeT 32 (HUHAHCOBOTO CLCTOAHME KbM 31
nexemepud 2011 romuHa, oTdeT 3a BCeoOXBATHMA JAOXOH, OTYET 33 NMPOMEHMTE B COOCTBEHMA
KanmuTaj, OTHET 3a MAPMMHMTE IOTOLM 38 rOAMHATA, 3aBBPHIBALIA TOraBa, KAKTO U 0G06LIEeHo

ONOBECTAB2HE HA CHIKECTBEHHUTE CYETOBOAHM MOJMTHKH U APYTraTa NOSCHUTENHA MH(popMauws,

OMZOBOQHOCM Ha EI:_ROBOOCMBOMO 34 QMHGHCOBM omuem

PBKOBOACTBOTO € OTTOBOPHO 3@ H3MOTBAHETO M JOCTOBEPHOTO MPEJCTABAHE HA TO3H
$uHANHCOB OTHET B CHOTBETCTBUME ¢ MeXIYHAPOAHMMTE CTAHIAPTH 34 (DMHAHCOBO OTUMTAHE,

npuetd oT Emponelickus Chi03 M 3a TakaBa CHUCTEMa 32 BLTPEMIGH KONTPON, KaKBaTO



PBKOBOACTBOTO OMNpeeny KaTo Heo0XoAWMa 3a KM3rOTBAHETO Ha (DMHAHCOB OTHET, KOKTO Aa He

ChABDXA CHLICCTBEHH OTKINOHCHHUA, HE3ABICHMO JaJIM TS CC Jb/BKAT Ha H3MaMa WITH IpellkKa.

Omeosopnocm na odumopa

Hamara OTroBOpPHOCT C¢ CBEX/Ja OO H3pa3fdBaHE Ha OOUTOPCKO MHEHWE BBPXY TO3M
(pUHaHCOB OTHET, OCHOBABAIIO € HA W3IBBLPIUCHMA OT Ha¢ oauT. HammsT oaut Ge mpoBeneH B
CBOTBETCTBHE ¢ MexxIyHAPOAHUTE OAMTOPCKH CTAHAAPTH. Te3u CTaHIapTH HAJIAFAT CIIA3BaHe Ha
ETHYHUTS M3HCKBAHMS, KAKTO M OAMTHET Aa Obje NUIaHMpPAH U NPOBEACH Taka, Me HHUE Aa ce
yOeayM B pasyMHa CTENEH HA CUTYPHOCT AOKOAKO (PMHAHCOBHAT OTUYET HE ChIbPKA CHINECTRSHN
OTKJIOHEHMA.

OuThT BKIMOYBA USMNBJIHEHHETO HA MPOLIEAYPH C LEN NOAYYABAHE HA OAUTOPCKM JOKAIATEIICTRE
OTHOCHO CYMHTE M ONOBECTABAHWATA, NpeJACTABEHM BBHB ¢(HHaHCOBMA OTueT. Habpauwre
NPOLICAYPH 34BUCAT OT [PELICHKATA HA ONWTOPA, BKIIOYMTENIHO OLCHKATA HA PHUCKOBETE OT
CBIIECTBEHM OTKIOHEHUsI BLB (PMHAHCOBMA OTYET, HE3aBHCHMO JajlH T€ ¢€ Ab/DKAT HA M3Mama
Wi Ha rpemka. [1pyn useEpmIBaeTo HA Te3W OLIEHKM HA PUCKA OAWTOPBT B3eMa NOj BHMMAaHHE
cHCTEMaTa 32 BHTPEILIEH KOHTPOJ, CBbP3aHA C M3IOTBAHETO M AOCTOREPHOTO NMPEACTABAHE HA
(uHaHCOBYS OTUET OT CTPAHA HA MPEANPUATHETO, 32 A Pa3paGoTH OAUTOPCKH NPOLEAYPH, KOUTO
¢a MOAXOAAIM NpH Te3¥ OOCTOATENCTBA, HO HE € LEN M3Pa3fABaHE HA MHEHHME OTHOCHO
e(peKTHBHOCTTA HA CHCTEMATa 33 BETPELICH KOHTPO] Ha mpeanpuaTiero. ONWTHT CHOIO TaKa
BKIOYBA OLEHKA HA YMECTHOCTTA HA MPUIAraHWTe CUCTOBOJAHM MOJMTHUKM M PasyMHOCTTR Ha
NpUCNM3UTENHWTE CYETOBOAHH OLIGHKH, HAMPABEHH OT PHKOBOACTBOTO, KAKTO M OLICHKA HA
LBUIOCTHOTO NPEACTABSHE BbB GUHAHCOBYSA OTYET.

Cuvrame, ye M3BEPIIEHUST OT HAC OAWT MPEAOCTABA AOCTATHYHA M MOAXOAsfma 6asa 3a
H3PA3eHOTO OT HAC OJJUTOPCKO MHEHHME.

Muenue

Ilo Hame MHEHME (UHAHCOBHAT OTYET JABA BAPHA M YECTHA MPEICTABA 33 (PUHAHCOBOTO
chCTOsHUe Ha komnenus LA CTAIT EQOJ xum 31 nexemBpy 2011 r., kakTo u 33 HeliHuTe
(pMHAHCOBY Pe3YNTaTH OT ACHHOCTTA U 34 NAPUYHMTE it MOTOLM 33 FOAMHATA, NPHIUIOYBAMA Ha

Tas| Jata, B COTBETCTBME ¢ MeXAYHAPOAHNTE CTAHIAPTH 38 GUHAHCOBO OTYMTAHE, MPHETH OT
EsponeitcKkus ¢bio3.




P 1

OKRAN RO OPY2U NPABHU U RAMOPHY UIUCKBAHUR

B chOTBETCTBHE C M3UCKBAHMATA Ha OBrapckus 3aKoH 3a CHETOBOACTBOTO (w133, anl. 4)
HYE Ce 3aMo3HaxMe ¢ MOAMINHKUA JOKNaK HAa PhKOBOACTBOTO 32 JiefiHocTTa Ha JlpyxecTBoTO npes
otyetnata 2011.

To3K JOKNIAA HEe NMPeACTABIIABA YaCT OT NOAMINHUA (PUHAHCOB OTYET 33 CHLUNMA TNEPHOA.
OTroBOpHOCTTA 33 M3TOTBAHETO Ha TO3M AOKNAX 34 ACHHOCTTA €& HOCH OT PHKOBOACTBOTO HA
Apyxectsoto. Cuurame, ge ¢unancoBata wHGOpMalWA NpEACTABCHA B FOAMINNMA ROKNAJ HA
PBKOBOJICTBOTO 38 AeHHOCTTa Ha A CTAMI” EQO/I choTBeTCTBa BB BCHUKH CHUIECTBEHN
ACMEKTH HA OPSACTABEHATA M ONOBECTEHA MHGOPMALMSA BB (PUHAHCOBUSA OTYET HA APYKECTBOTO
KbM 31 nexemespu 2011 roawHa, M3roTBeH B CHOTBETCTBHE ¢ MeXAyHApOOHMTE CTAHAAPTH 34

¢umancoBo oTuMTaHE, npreTH OT EBponeiickus cuio3.

Csernana HaifneHoBa
Yrpasuren
PeruicTpypaH oqKUTOp
27 mapr 2012 roguna
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“Afl CTAWJI” EOOJ
OaEARCOR OTYET
3a roganata, mpaknuBama Ba 31 zexemepn 2011 rogana
C He30BACAM OAMTOPCKH JOKJIAN
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“AWl CTAILT” EOOJ]

Coabpxanne

Jloxiiaj Ha He3RBHCAMES ONHTOD
Jloxnan HA PLEGBOACTBOTO

Oruer 33 QHHAHCOBOTO CHCTOAHME

Orger 3a BceoGXBATHEA AOXO/

Otuer 3a NpoMenwTe B COOCTRERAA KATIATAI
Ot4er 3a MAPAYARTE MOTOIMM

BelnexEn KbM (JAHAHCOBHASA OTIET

DHAAHCOB OTIET
3a ropueaTa, npeiniouBanta Ha 31 nexemspn 2011 r,

PO Y R N e

5-32
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“All CTAILP EQOJ, DHHARCOB OTIET
3a ropusaTa, NpERTDYBama B8 31 gexemspn 2011 r,

Oruer 3a pEEARCOBOTO CLCTORHHAE

Kzm 31 geremnpa

B xunndu sesa Benexexa 2011 2010
AxKTHBH

WMoy, Manwem, ChOphReHAE 1 ofopyaBane 10 95 56
Hemateprannn AKTARH 11 79 61
Herexymu TEPIrOBCEE H APYTH BISMAHAA 12 37 24
AKTHRH II0 OTCPOYCHH JaHEIA 13 33 25
Ofmo griroTpatins AKTABA 244 166
MaTeprannm 3anaca 14 537 543
THPIOBCEHA B IPYTE B3CMAANS 15 30 13
IpennnaTeHn paixoAd ¥ pasxo/H 38 Gbienm NepAcHH 16 I 1
Ilaps @ NEPAIHA EKBABATCHTH 17 176 106
Ofmo Texyma axTABH 744 663
Ofimo axTHRR 988 829
CoflicTBen kanmTan

Peractprpan kaumTan 18 400 400
Ievantn u 3aryon 18 (299) (226)
Ofiuto cofcreen KanATAN 101 174
TEproecky 1 Jpyra 38AhDKCHER 19 887 655
0610 Texyma 39 AbIEeHAS 887 655
Ofmo 39T CReHHAA 887 655
Ofmo cofcrpen KANHTAN H 38TLIRCHAR 988 829

Benexswure ot ¢1p. 5 70 32 ca HEpa3neHA YACT OT 7034 (HHANCOB OTIET.

OUHAHCORAAT cme'r, F3TOTBEH 38 TOAMEATA NpEKMoYsama Ha 31 nexemppm 2011 r., e omofpenm ot
Vnpaserens ga JIpyxecTs

A, - /.
Hoppan Kucemos / I Map#a Kofiaesa
Yrpasaren ; IR T I'maser OzZeroBommATen

ChInecHo oMTopCKe AOKIAN;
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“Al CTAILI” EOOJ, DHHANCOB OTIET
3a rogeEaTe, npEEToTBamA Ha 31 gexemapr 2011 1.

Or4er 3a BeeoOXBATHEN 10X07

3a ropEBaTs, opEKN0IBama Ha 31 pexemepa 2011 roxaea

B xumdu aeea Eenexera 201 2010
Tlpaxoma 6 3,975 2,380
CefecToliHOCT Ha mpofaxtuTe (3.374) {1,884)
Bpyraa nesanta 601 496
ONEpaTHBRM ¥ AMAHECTPATHEBHA Pa3XO/IA 7 (409) (304)
Pa3sxomm 3a mepcoBana 8 211) (178)
Pasxo/H 32 aMopTH3auma (62) (¥1))
Pe3y.ITar o7 onepaTHREA AedHOCT 81 (13)
OEHAHCORHA IPAXOIH - -
OHEAAHCORA PAIX0IA - -
Hernn ¢dumarcoss (pasxonn)/npuxoan - -
Neqanta/(zaryda) npean AaNLIA (81 (13)
Paxony 3a gaebmy 9 8 1
ewanta/(zaryfia) 3a roHEATA (73) (12)
O8mo BeesdxbaTen 10x0/ 38 NEPHOAA (73) {12)

Benexxere ot c1p. 5 10 32 ca HepaiienHA Y2CT OT TO3W (EHAHCOB OTYLT.

OUHABCORMAT OTIET, H3TOTBEH 33 rofMEaTa Npukmousama B2 31 gexemepm 2011 r., e ogofpen or
Yopanzrens Ha [[pyxectsoro Ba 9 Mapr 2012 1.

Plopnan Kucamos P
¥Ynpasmren ’ I'mraBen CaeToBoamTEn

ChrmacHo OARTOPCKA AORIAN:
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“AM CTAIWT EOOX

Ouuancos oT9eT

3a roauaaTa, npERTIOYBAN: BA 31 fexemBpH 2011 1,

Oruer 3a npomennTe B cOGCTREANE KAMATAS

3a ronenate, npakTiousaura ga 31 gexemepyn 2011 rogena

B xungou seeg

Banasc koM 1 amayapa 2010 1.

Ofmo seeciixBaTen J0X0A 38 NeprAoIa;
Herna 3ary6a 3a rogumaTa

Bamuc kuM 31 rexeMepn 2010 r.

Bamaac kM 1 seyapr 2011 1,

Ofmpo Beeofxparen 1ox0] 32 HepAOIA:
Herna 3ary6a 3a roggHata

Bamauc k6™ 31 nexemepy 2011 1.

Benemcxa

18

18

Perecrpapas  Iewands u Ofmo
EANHTHIT saryfa

400 (214) 186

- (12) (12)

400 (226) 174

400 (226) 174

- (73) (73)

400 (299) 101

BenexrrTe OT CTP. 5 A0 32 ca HEPa3eNHA 92CT 0T TO3R (JEHAHCOB OTIET.

QHEEAECORMAT OTIET, W3TOTBCH 33 I'0fMHATA NpUKIousame Ha 31 mexemsmpm 2011 r., € ozelpea ot

e

ChriacHo OAMTOPCKE JOKTA:

Y o

'\

12T,

[

RTINS
: R

-

\$_"_/’ B

%

MapgA K?ﬁém
I'nasen CaeToBoaETEN

Coduss

\ Per. N:089
I.[HTHHP’ oon
Pezucmpupan odumop

3




“A¥l CTAIJI” EOOJ, QOanancoB 0TIHET
3a roameaTa, npaxmousaima Ba 31 nexemapn 2011 r.

OTuer 32 DApHIHETE HOTONH

3a ropqenaTa, NpERGIRAINA BA 3] gexemepy 2011 roxasa

B xunedu neea Benewexa 2011 2010
OnepaTuBHa AelinocT

[TapyuH® MOCTHINICHHS OT KIMCHTH 4,752 2,877
TlapaqAR WIATEAAL KBM JOCTABTHIA (4,319) {2,594)
IlapayHe DOTONH, CHLP3AHY ¢ TPYAOBH ER3HATPAKICHHA {207) (175)
Jpyra mapruEy MIAIEHES 38 OCHEOBHA JeHoCT (18) (10)
TlapAYHA DOTOMH, CELP3AHA ¢ KOMHCHOHHM I JPYTH NONOGHA (18) (13)
TaKcH

HerAn TapRE4HA NOTONH 0T CCHOBHATA AeHHOCT 190 85
HnpecTamEonna aciiHoCT

IaprYHM DOCTHINICHES OT NPOARKOa HA MMOTH, MANIHHH,

ChOPLECHRAA W 000pyaBaHe - 3
TNapayez miamaney 2a npaxoGrEBaEe BA IMOTH, MAIIKHY,

ChUpPBEEHRA M 000pynBane (80) (25)
IMaperiin niamanzs 38 DpEACGYBaHe HA HEMATEPHEAIIHA AKTHBA (40) (62)
Herap nappaeE NOTONHE 0T HHBCCTAMMOARA JeliHoCT {120) (84)
Herno ypenreHne/{HAMATCHI®) HA MAPH W NAPYTHA eKBEBAJICHTA 70 [
Ilapn B DApHYHE SKBUBANCHTH KbM 1 gHyupn 17 106 105
Edwext or ofmMernATe KypcoBe BEPXY RATAUHKTE IAPH A NAPHIHA

CKBUBAICHTH - -
Ilaps 1 NAPHTHA CKBABANEHTH KbM 31 AeKeMBpA 17 176 106

Benesxxure o ¢Tp. 5 /10 32 ca HepasAeNHA YACT OT TO3H (JHHAHCOB OTIET.

OEHANCOREAT OTUET, KINOTECH 34 TOJMHATA NPAKTOYBAmA A 31 nexemspa 2011 r., e onmo6ipen ot
YnpasaTens Ba Jipyxectsoro Ha 9 mapr 2012 1.
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“AW CTAII” EOOJ

Benexra koM (GHHEAHCORES 0TIET

1. CraryT & npeaMeT Ha KeiHOCT
2. Ba3a3a mIroTRIHS
3. 3HauPMM CYCTOBOMHHA DOIMTHKH

4. OnpegensEe HA CIpaBeJIABATE CTORHOCTH

5. Ynpanirenwe Ba (MHAHCOBAA PHCE

6. Ilpuxogm

7. OteparHBHA B AMUAHCTPATHBHE Pa3X0IH
8. Pa3sxonw 3a mepconana

9, Pasxonm 3a AAHBIH

Crp.

21

21

24

24

24

25

10. ¥imMoTd, MaumMEw, ChOpBREHES W 0GOpyaBaHe 25

11, HemaTepHaIHA aKTHBH

12. Herexymye THProBCKM U JIPYTH B3EMAHBH

26

27

13.

14,

15.

16.

17.

18.

19,

20.

21,

22.

23.

OHBAHCOB OTIET
3a roguBaTa, npERNOIBama Ba 31 pexemapn 2011 1.

Orcpotiesn fAELIHN AKTEBA A IECHBA
Matepranmn 3ammcH
THProBCKH ¥ JpyTd B3eMAHNd

IpeaomaTesd pasxow H pasxomd 38
6Boemy neproau

Ilapy ¥ N2pHYHA CKEHBATCHTH
PerucrpHpad KATIATAN A pe3epBA
‘THProBCKE H APYTH 380bIKOHAL
DHUHEARCOBE HHCTPYMEHTH

ITpoBm3nAR, CEEP3aHE ¢ JOXOAH HA
MEpCOHATA

Cebp3and IuIa

CrOHTHA CIe[ JaTaTa HA OTICTA

Crp.
27
27
28

28

28
28
29
29

3

31

32




“Afl CTAII” EOOJ DHAAHCOB OTIET
3a roxunaTe, pEKTIOYBAmMA Ha 31 gexemepn 2011 T

Benexrd KeM QHEAHCOBHA OTYET

1. CratyT B npeamer Ba AeilocT
“All CTAMII" EOOJI (“Al CTAIUT” wma “JpyecTBoTo™) © @HGNHYHO JPYRECTEO ¢ OrpaHiieHa
OTTOBOPHOCT, PerUcCTpEpano ¢ geno No732/2007 roanaa ot Codmiicku panckr Cba B CHOTBETCTBEE C
Teproeekaa 3akon ma PenyGmexa Buiarapus. JIpyxecTBOTO ¢ BrECAHO B THPIOBCKHH PETHCTBD KbM
AreHups mo smecsanmsTa ¢ EMK 175220335,

CenurameTo | afpecsT HA ynpasnesre Ha JIpy®zecTeoro ¢ rpax Coden, patton Cpenen,
ya. “T.C Pagopcka” Nel51.

OcHopHaTa AeYHOCT HA JIPY&ECTBOTO € THPrORAS HA ApeGHO ¢ MPOJYETA HA Mapkata Apple (KoMIIOTpH,
MOHATOPR, MY3IHKAIHY NICHBPY, 4KCecoapH A cofyTyep), KAKTO U NPOAYKTE Ha APYTH ThPrOBCKHA MAPKH.

ApyxecTBoTO © 9acT oT Ipymara Ha “Tlayspkom MHE.” B Brirapas, KaTo eqHONMYeH COGCTBEHEK Ea
ramaTana Ha “A¥ CTAWP EOOJ e “Ilaysprom HMBK”, apyxecTso peracTpapano mox Ne 57820 mo
3AKOHKTEe HA BpHTanCKATe BHpHXAHCKY OCTPOBA.

2. Basa 3a WITOTRAHE

(a) HMapasgpane 38 CLOTBCTCTRHE
Tom ¢EHANCOB OTIET ¢ HITOTREH B CHOTEETCTBHE ¢ MeXIYHADOTHATE CTAHAAPTA 33 (DHHAHCOEO
ormaraee (MCQO), ipreta ot Esponeiickun crios (EC).

OARAHCORAAT OTICT, WITOTBCH 33 IO/IMHATA, MpEKMousama Ba 31 xexemepm 2011 r., e omoGpen or
‘YnpasrTens ra Jipysecteoro ga 9 mapt 2012 .

(6) Basa 3a E3MepBaHe
HEAHCOBHAT OTICT © M3TOTECH B CHOTBETCTRME ¢ NNPARIENA HA HCTOPAYCCKATA MeHA,

Meroq@Te, HIMO0NIBAHM 33 OMOBECTABAHE HR CHPABELIMBHTe CTOHHOCTZ (KBAETO € NPHJOEAMO), CA
OIOBECTEHH B AeTalin B Oenexxa 4.

(B) JleiicTRAID MpeIMPERTHE
QUHAHCOBAAT OTHET € HITOTREH HA 0asaTa Ha NpeamoNoXeHHeTO, 93¢ JIpYyXecTBOTO € AciicTamo
NpeUPASTAE M e NPOTBIKARA CBORTA AeAHOCT B 0003pAMO GhIsme.

Ilpes 2011 r. JipymecTBoTo MPOXLIDKABA ASHHOCTTAa CH B €fHAa TPYAHO MpejckasyeMa OmiaMec cpenn,
TIOBIAAHA OT CROCTOBHATA HMKOHOMHYECKA KDE3A. PpKOBOACTBOTO HpeiBHEAR, Ue ChINCCTEYBAIIAT®
KaMUTAIOBA PeCyPCH M H3TOUHMIA EA (PMHARCHpaNe (MAapAYAW DOTOIM OT OCHOBHA JSHOCT) me ca
a/(CEBATHA 38 TAKBATHATE My NOTpeGHOCTH npe3 creapamata 2012 r.

(r) ®yHKOHOHATHA BAIYTA H BRJIYTA HA OPeACTABHHE
Toan ¢umancop orier ¢ mpencraseH 8 Brarapcku nema (BGN), KoATO © QYHKUMOHANEATA BATyTa HA
HApy=ectsoro. Ilpencraserara (rrancopa vadopManEs B BhIrapckd IeEa e 3aKPEITICHa J0 XUIHa.
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“AM CTAILT” EOOJ GURANCOB OTIET
3a rogunaTa, npakousama ua 31 gexemepa 2011 1.

Benexrd kbM (PHHAHCOBHA OTIET
2. a3 33 paroTBEReE (IPOTLIECHHAE)

(n) H3nomsane HA OLEHKH W JONYCKAHAS
KsrotedHeto Ha (MHARCOBHE OTZET B ChoTBeTCTBME ¢ MC®O HINCKBA PLEOBOACTROTO 1@ MpABH
OLCHKA, NPCABAKIAHUE K JOMYCEAVAA, ROATO RIAAST KA NPHNATAHETO HA MONBETAEKHTE ¥ BA OTICTEHATS
CyMH HR AKTHEH M IIGCEBY, NPHXOJM ¥ Paixold. PeannnsT pesyITaT Moxe Aa Gbe PalideH OT T¢3H
OYAKBAHNSA,

OunrBaERATA W OCHOBHHTE JONYCKAHWS C¢ MPEpajriexIaT BbS BCSKA ordeTen mepaox. ITosropHOTO
NPpCpasrIeE aHe HE CUCTOBOMHET® OINCHKH C¢ OpyA3HaBa B IOpHOIR, B EOHTO OHEHKATa €
HPEPR3TIenanA, KOTATO MNPEpa3TNeXAaHOT0 3acara caMo TO3R nepuoa, HMM B OCPHEOIA HA
TPCPasTNeKAUHETO B OBICIIA MEPHONM &KO MPEpasriexJAHeTe OKa3sa BIMAHWS H2 CEraliHEA M HA
6paemmre neproan.

Vndopmangd 3a 3HaM7reHA NOIAIEH, KORTO ¢ 3aCeIHATH OT OLCHKA HA HECHTYPHOCTTA B KPHTHIHA
JONMYCKAHWA NpY NPHTATAHE HA CYSTOROJHHTS NMONMTHEW, KOMTO MMAT Hal-IHEYHTENCH e(eKT BRpXY
CYMETe NDE3HATH BLB (HAAHCOBHEA OTIET, Ce CHOBPAA B CHeARATe Oenexymn;

¢ Benexza 14 — MarepranHn 3alacy [0 OTHOIIEHAE BaIHCISHA 00e3IeHKA.

3. 3EATHMMH CUETOBONHHE NOJHTHKH
3pAYAMETE CYCTOBOHYE MONMTHRY, NpE/ICTABEHH MO-A0UY, ¢4 PHIATAHA HOCHe(0BATEHO BbB BCUIKHY
OpoACTABSHA WepEO/E, CpPARHATENHAAT OTYET 3a BCeOUXBATHRA HOXOA Gelle MOBTOPHO NIpeicTaBeH
Taka, ¥¢ J{a BEN0YBA NO3HIARTE 0T APYT BceoOXBATEH AOXO,

(a) Omnepamun ¢ TyEICCTPAHNA BAIYTR

OnepanumTe ¢ WyxjJeCTPaHHA BAUYTA C& OTUKTAT BhB (JyHRIMOHANHATA BANYTa NO OOMeHHUN Kypc,
NpPEIOXAM B JeHI HA WIBLPINBAHE HA caenkarta. [lapiamM aKTHBH ¥ NACHBH, NEHOMUHUPAHH B
TyXKASCTPAHHEA BAYTA, C& OTYMTAT BbB (GYHKIMOHANHATA BRIYTA [0 3AKIOYHTEIHEH Kype B JAeHS HRE
HIrOTEAHe HA OTIETA 334 (IEEAHCOBOTO cheromawe, [lewanGa mnm 3aryGa OT KypCOBH paIVEH,
NpOEITAYAIA OT [APAYHH HOIWIAHR, € PpalIAKATA MERAY 4MOPTE3HpaEaTa crofiEocT BB
(byHExmORANHA BATYTa B HAYATOTO Ha NIEPHONA, KOPATAPAHA ¢ eleETARHATA JMXEA H IIIANENASTA Hpes
NEPROJA A AMOPTARYPAHATA CTOHHOCT B YyKICCTPAHHA BalyTd, OpeBAIYTHPAHA OO Kypca B Kpad HA
TOePEOfa.

Ot 1999 roguua oSMeHEMAT xypc HR Brorapckms ne (BGN) e ¢urcupan kM eBpo (EUR). Ilpes
TeKyIHe | NPeIXOAHNTE NEPREoIE, oiMerEmnaT Kype ¢ BGN 1.95583 / EUR 1.0,




“AW CTAYLI” EOOJ DHEHAHCOB OTHET
3a ro;mEaTa, npEEToaBanta a 31 rexemapn 2011 .

Benexra K6M (HEAHCOBAY OTYET

3. 3@avYEME cUETOBOJHH NWIRTHKH (IPOALCECHHAE)
(6) OunancOBH HACTPYMEHTH

() He-depueamuenu unancoen GRCMpyMenmu

Jpy=ecTBOTO IEPEOHAYANED NPE3HADA 3G¢MW M BIEMAHWA M ACIO3WTA HA NATATA, MA KOATO T ca
BB3HWKRATA. BCUIEM Opyra (HEAMCOBA aKTHBM (BRNOYHTENHO AKTHBA OTIMTAHY O CNPABS/LIMBA
CTOMHOCT B IeYANGH ¥ 3ary0x) ce NpEIHABAT THPROHAYANKO HA THXHATA JATA HA THPTYBaHE, HA KOSTO
JPY’ReCTBOTO € CTAHANIO CTPAHA MO JOTOBOPHATE YCIOBHS HA MHCTPYMEHTA.

JApYRECTBOTO OTTHCB2 (MMHAHCOB AKTHR KOT2TO JOrOBOPHETE IPARA 38 NAPHYHATE MOTONM OT AKTHEA
ca MoraceHmy, JApy&ecTROTO NPeXBHPIIHA IPABATA 33 JIOMYYABARE HA (OrORCPEHATE [MPUIHA IOTOLY
OT (HHAHCOBHA UKTAB B CJIQNE], CIOPe] KOSTO 3HAYATENHA YACT OT BCHYKM PHECKOBE H HITORH OT
COBCTBEHOCTTA HA (MHAHCOBMH &KTHB ¢4 NMpexBhpreHH. Begko yuactae B OpEXBBICH (DMHAHCOB
@KTHB, KOATO © Ch3/IeH MIH 321spARaH oT JIpYKecTBOTO ce NPE3HARA KATO OT/ACICH AKTAB MM IACHB,

DRE3HCOBYA AKTHRA K MACHBU C& HETHPAT M HETHATA CTOHHOCT Ce NpEefCTARd B OTYETa 33 (PUHAHCORO
ChCTOAHHE TOTABA M CAMO TOraBa, Koraro JIpy:XecTBOTO MM@ IPABHO OCHOBAHHE Ja HETHDPA CyMMTe X
AMA HAMEDCHWE POIA O@ YpeXRga Ha HETHA 0a3a AWM [ pealniupa a€TABA M A3 YPeAHd NRCHRA
¢/IHOBPEMEHHO,

Jpy=ecTBOTO KATCTODEIEPA HE-JICPABATARHM (MHARCOBA AKTABH KATO (MHAHCOBM AKTABH, OTUMTAHK
0O CIPABOUIMEA CTORHOCT B Meuante @ 3ary(u, (PMEANCORE AKTHBA NBLPIKAHA OO MANER, 3ACMHA A
B3eMaHHs, H (MHAHCOBH AKTHBA HA PA3NONOXCHEE 34 MpOfaketa.

Hpy&ecTROTO MMA He-ACPURATHBEN (J)AHAHCOBY BKTABA OT KATErOpHSTa HA 32€MM H B3cMAaHMs,

B3EMANMY ¢8 ()MEAHCORA AKTEBYW ¢ (ARCHPANM WIA ONpeHelfeMy NIAUIAHES, KOMTO HE Ca
KOTHPAHW HA aKTHREH Na3ap. Takusa aKTHRA ce NPHAHABST NLPBOHATAJINO 1O CTIPaBe/THBA CTOMHOCT
TWIOC BCHYRE NMPAKO ChOTHOCHMM Pa3xoiu no caenrara, Clex ThPEOHAYANHO MPWIHABAHE 3a6MM W
B3eMAuKH Ce ONEHABAT 0 AMOPTH3MPaNZ CTORHOCT, KATC C¢ MINON3BA METONbT HA e(eRTHRANY JIMXBEH
TPOIEHT, HAMATICHA CLC 3aYyOH OT ofesiieHka.

3aeMA B BICMAHESA BRIIOYBAT I2PY H MAPATHA €KBUBATCHTH M TEPTOBCKH M APYTH BICMANM,

lzm U NAPUHHY CKEUBATEHMIL

Ilapy ¥ IEpAYHA EKBEBANCHTH BEKMOYRAT ORPHYHA HATHIHOCTE M [CNO3ATH HA BEKJAHE C
IOLPBOHAYANICH MATYPHTET OT TPH MECEra KM [I0-MAjIKO.




“AM CTAVLT” EOOX (rHARCOB 0TYET

3a roguaara, npERTRUBanma HA 31 nexemppa 2011 1.

Benexkn KbM (HHEAHCOBHE OTUCT

3.
©
(i)

3HAYAMH CYETOBOIHE NOJIHETHRR (IPOTL/EReHAE)

PBAARCOBH HHCTPYMERTH (IPOSLERCHAE)

He-depugamusnn giunaticosn nacuen

ApyReCTROTO MEPROFAYATHO TPHMIEARA M JaJEHV FhITOBE NEHHY KHATA ¥ HORTAHNCHH 3a1H/EE¢HAR HA
AgTaTa, HA KOATO ¢4 BRIHMKHANW. Boumxu apyre GuHAHCOBM NACHMBM (BRIIOYHETENHO TAKHBA
ONpeAcHeH KBTO OTYMTAHA 0O CHPABE/UIMBA CTOHHOCT B medanOu M 3ary0u) ce upasHasar
THPBOHAYANEO HR TAXHATA JaTa HA THPryBame, Ha KOoATO JIPYXeCTBOTO € CTAMANO CTpasz IO
JOTOBOPHEATE YCIOBHS Hi AHCTPYMEHTS.

JpyXecTBOTO OTIACEA (HHAHCOB NACHE KOTATO HENOBHTS AOTOBOPEH 34ATKCHHS ¢4 M3ITHWIHCHH HIA
Ca OTMEHEHW HIH HE Ca BATAXAA OOBETE.

@UHAHCOBH aKTHBM ¥ IACHBA CE HCTHPAT M HETHATA CTOMHOCT Ce NMPeHCTaRs# B OTUETA 38 (JHHRHCOBO
CBCTOSHEE TOTA8A M CAMO TOTARA, KOTETO JIPYRECTBOTO MMA NPABHO OCHOBAHEE /if HETUPA CyMUTE H
¥Ma HAMEpeHWe HIW Ja ypekiaa HAa BeTHA 0a3a MM Ja POAIMSHPA AKTHBA M A8 YPEJNH Nacwusa
eJIHOBPEMEHHO.

APYRecTBOTO KIacHpunnpa He-AepUBATHBEETE (JHHANCOBH NACWEH K&TO ADPYTH (UEAHCOBH IHCHEW.
Taxepa ¢yHARCOBM GECHBH Ce OpKIHABAT IEPBOHAYANHO IO CIPABSANMBA CTOMHOCT INOC BCHAKH
TIPSKO CEEP3AHM PASX0AN IO CHENKaTa. Ceal IHPEORAYAIHO NpPUIHABAHE Te3n (JMHANCOBY TACHBH CE
OIeHABAT IO AMOPTASAPAHA CTOMHOCT, KATO CE H3IIOIIBA METONET HA ¢EKTABRAA IMXBEH OPONIEHT.

Apyra GAHAACOBY NACHEBY BRIIOUBAT 38EMH H KPEAUTA X THPrOBCKH H APYTH 3aThIKCHH,

(iil) Apyscecmsen ranuman

)

JlpykecTseHETe JSIOBE CO KNACHHITEPAT KATO coGCTRBEH Kamvran. Kamararst ma JIpyXecTBoTO €
NpeACTAaREH 0 HCTOPHIECKA CTORHOCT KbM JaTAaTa HA PErHCTPAIAL.

Croxenu unanicoeu uncmpymMenmu
Ilpes 2011 r. @ 2010 r. ipy=ecTsoT0 He e 61010 cTpana 1o cloxeH QHEANCOB HHCTPYMEHT.

(v} Jdepusamusnu Qunancosu GRempymenmn

Iipes 2011 r. m 2010 r. [Ipy=ecTBOTO He ¢ H3MOIEBANO ASPHBATHEHA (EHAHCOBH WHCTPYMEHTH 32
XeDKMpAHS FA PECKOBS OT IDOMAHA HA BATYTHH KyPCOBe, JTHXBEHH HERA, MIHA NADAYHY HOTONMA.




“AHl CTAWT” EOOX @DHHAHCOB OTHET

3a rogunaTa, npERIO4YBaIA B8 31 qexemepr 2011 r.

BeaJleRKE KbM (JHHAHCOBHE 0TIET

3.
(=)
(]

@)

3EavAMA CHeTORY/HA HOIHTARH (IPOTbDECHAE)

¥imoTa, MAIINHE, CHLOPLECHES H 0fopyasane

Hpusnaecane u O4CRKG

ViMotaTe, MAMMAHATE, CHLOPLECHEATA M OOOPYOBAHETO C¢ OTIMTAT OO IEEA HA NpEAoHHEEAHE,
EBMANCHE ¢ BETPYIAHATE AMOPTHIANES ¥ HATPYIIAHE 2aTy0R oT ofeaneHka.

I{enaTa Ha NpEACOERAES BRIFOYRA NOKYNEATA LSH2, BRIIOYRTCAHO MET2 M HOBFb3CTAHOBEAMA JAHKIA
BBEPKY NMOKYTEATA, KAKTO A BCHYKH APYTH PAa3sX0/y, NPAKO OTHACHINH c& 0 NPYBEKIaHe HA aKTHBA B0
MECTONOAOXEHHS K CECTOSHAC HeoOXOREMM 37 HETOBATA SKCINIOATAWRA OO HAYMHA, NPSABAACH OT
PLKOBOACTEOTO. CTOAHOCTTA HA AKTABKTE, NPHACOHTH N0 CTOIAHCKA HAYMH, BEIICYBA HANPABCHUTO
Pa3x0fA 32 MATEPHAIH, JTAPSETHO RIOKEH TPYA B ChOTBOTHATA MPONOPIMOHANEA YACT 0T HeIPEKATS
HPOMAROJCTBCHA PAIX0A¥; pa3xOf@re, NPAKO OTHACAINM Cce JO NPEBEXFAHE HA AKTHBA JI0
MECTONWICRKCHRe H ChCTOHHHE, KHeoOXOAMMM 3a HETOBATA EKCINOATAUMH, NILPROHAYAIHA
NpEOII3ATeHA OICHKA HA pa3xomyuTe 33 AEMOHTEK A NPEMECTBAHS HA AKTHBA M 33 Bh3CTABOBABAHE
HA NIOAAKATA, HA EOSTO € PaiIOKCH aKTARLT ¥ KANWTAIMIMPAHA PAIXOAH 32 IHXBH, 3aKyIeH

cofhryep, Ge3 KoiTO € HEBEIMOEHO (GYHKUMOHMPAHETO HA 3AKYIEHO 00OpyIBaHe, Ce KAIATAIMIAPA
K&TO 9acT OT TOBa o5opyABaHe.

Koraro B wMoTATE, MANIMHWTE, CHOPLECHESTA H ODOPYIBANETO Cé CHOLPEKST KOMDOHEETH ¢
Pa3EYHA MOXMDKATSIHOCT HA HONS3SH KABOT, T¢ ¢& OTIATAT OTACIHO.

ITewantn ¥ 3ary0n IpH OTIMCBAHE HA HMOTH, MAlIWAR, CHOPhKEHAA B OGOpYIBAHE Ce OMpEZeNAT
KaTO Ce¢ CpaBHEBAT MOCTHINICHAAT2 ¢ GamancoBaTa CTOMHOCT HA AKTABA, ¥ C¢ MPH3HABAT HETHO B
IpPYTH NpEX0AR/paIxo/H B evante o 3ary6u.

P5roROACTEOTO BA JIpYRECTBOTO € FLANPHENO MOJATAKA HA KANMTANEAPAHE HA AKTHBK B CIywali, ge
TEXHATA IEHA B3 NPUACGHBANE ¢ CKBMBRICHTHA HA, MY HaJBYINABA HABO HA CHIIECTBSHOCT B pasMep -
Ea 900 sena.

Hocnedsawu paixodu

Br3HuEHATA mocHeABalE Pa3XOIM, 23 JA Ceé MOJAMEHH YACT OT AKTHB OT MMOTHTE, MAIIMHRWTE,
ChOPEXCHUATA U 00OPYABAHETO, C¢ KANMTAITM3APAT B CHOTBETHEA AKTHB, CAMO KOTATO € BEPOSTHO
NPSANPHATASTO /3 MONYdH B ObEme EROHOMMYECKA NOJ3H, CEBP3AHM C T3 YACT OT AKTHBA M
pa3sxofpTe MOTaT fa GbieT oNcHCHH HAajeXAHO, BanaHCORATA CTOMHOCT HA IOJAMEHEHATA 9ACT €6
ormacha. Paixosw 3a exexEepHO 00CyXBaHe HA AKTMBATE C¢ MPH3HABAT B NeqANGH ¥ 3arybm KaTo
Pa3xof B MOMEHTA HA BE3HAKBARLTO MM,

(i) Amopmauus

AMOpTE3anHMSTA C¢ HAUHMCIABA B mevan0E B 3ary0M Ha 6a3a IMECHBAN METON BH3 OCHOBA HA
07aKBaHAY CPOK HA MONE3CH KWBOT HA HMOTHTE, MAIEEATE, CLOPLXCHEATA M O0OPYABAHETO, KOKTO
C¢ OTIMTAT OTAENHO, ThH KATO TOBA OTPalfBA OYAKRAHMA HAMMH HA KOHCYMHpaHe HA ObIemuare
FKOHOMHYECKH MOISH OT AKTHEA. AMODTH3ANMS HA NPUIOOATH aKTHBA IPA YCIOBMATA HA (UHAHCOB
JIM3EHT Ce HAYMCIABA 33 HO-KHCHA FIMERAY CPOKa Ha JOICEOpA U TEXHEH [IOIE3eH XEBOT, OCBSH B
CIY'TRHTS KOTaTO € NGYTH CHTypPHO MPHXOOHBAHETO HE COGCTEBEHOCTTA BBPXY THX A0 Kpad Ha CPOKR HA
JoroBopa. 3eMaTa He ce aMOpTHIApa.

OnarBaHZTe CPOKOBE HA MONE3SH XKUBOT KbM TOKYIIHS K OPEIXO0/HAS ISPHOJ ¢a KAKTO ClIe/Ba;

® EOMIIOTHPHA TCXHAKA 2 roxaam
s  00OpyIOBaHEe MAra3MAR 4 rogunan

MeTogaTe Ha aMOPTA3ANEN, IIONE3HEAT KUBOT B OCTATLYHATE CTOMHOCTA (aKo HE Ca HECBHIIECTBEHA)
€& NpEePAsLIIeRIAT KkM BCHEA AT HA HITOTBAHE HA QHEANCOB OTYET.
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“AM CTAMLJI” EOOJ{ @HAZHCOB OTIET

3a roguRaTa, npEEMoUBAm Ha 31 gexemepr 2011 r.

Benexxns KnM QHHARCOBHSA OTIET

3.
®
O

(i)

3paTAMH CUCTOBOHHE NOHTHKR (NPoTb/iKeHHE)

HeMATepHATHR AKTARR

Hpmnaeane u oyenxa

Hewmarepranawre axTaBA, OpEIOOATA or JpyReCTE0TO, B MMEIA OTPAHEYEH CPOK HA H3NDIBBAHE, €O

OTIMTAT IO LeHA Ha MpHjOOHBAHEe, HAMANCHA ¢ BATPYIAHATA AMOPTH3AUMAN W HATPYNAHM 3aryGm or
o0c3nenKa.

PBROBOXCTBOTO HA JIPYXECTBOTO € BLINPHENO NONATAKA HA KANWTATUIMpPANE HA HEMATCPHANHA
aKTHRA B clTy4aif, 4¢ TIXEATA [eHA HA NpEXOGMBAHE ¢ CKBUWBANGHTHA HA, WIF HAJBHINABA HUBO H
CROICCTBEHOCT B paaMep Ha 900 yepa.

Hocaedeaum paixodu

Paixonm, CBAP3aAM ¢ MONAPLERATA B HEMATEpPPATAY AKTABM C¢ KANATAIM3IAPAT, CAMO KOTATO Ce
yBemMaaBa GbiemeTa FKOHOMEYECKS VBIONA OT AKTUBA. BCUYKK OCTAHAIM PAIXONH CO NMPHAHABAT
KATO pasXo]l B MOMEHTA HA TAXHOTO PLIAMKBAKE,

(i) Amopmmauus

O]

AmoprzzanuEaTa ce HAYACIABA B medan0d M 3arybm Ha 0asa JMEElHMA METOJ Bh3 OCHOBA HA
OYQKRAHHSA CPOK Ha MOJIE3CH XUBOT EA HEMATCPHANHUTE AKTARA.
OnaxBsanrTe CPOKOBE HA NOIE3EH XKABOT €A KARTO ClONBA:

s codryep 2 romEER
* mpyra HIA 3 royaEg
HaeTh 8ETHBAR

JimuErORA JOTOBOPH, HO CHNATE HA KOHTO HA JIPYKECTBOTO Ce NPEXBLPIAT BCHIKH 3HATHMA
PHECROBE H 370 OT COGCTBEROCTTR, co KnacrAuUpar kaTo (rrancon mrsAnT. [Ipy TEPRORAYATHO
OpA3HABAHE JM3UHTOBAHWTE AKTHBH C€ OTIMIAT 00 HO-HACKATA OT CHOPABEIIMBA CTOMHOCT H
HACTOSINA CTOMHOCT HA MUHAMANHKTC IHIAKTOBH IMAWREAS, Cliefl IGPBOHAYANHO NPHIHABAHE,
8KTUBBLT C¢ OTIHTA CTIOPE/| CICTORO/HATA NONWTAKA, NPHIIOAKAMA 33 CHOTBETHHS AKTAB.

PavvEY OT Te3W JIEIAFTOBH J0TOBOPH €A JIOTOBOPH 33 ONEPATHESH NMIKAT K T HEe CO NPHEINABAT B
0T4¢Ta 33 (HHERHCOBOTO CHCTOSHEE Ha JIpYReCTROTO.

MsaTepRasind Janacu

MarepransuTe 3amacy ce OTYHTAT IO IO-HACKATA OT TAXHATA CeGeCTOMHOCT M HETHA peanEsyeMa
cTolinocT. OT4eTHATA CTOMHOCT HA MATCDHANHATE 3amacu ce (aiupa HA METOJA HA CpefHO-
IpeTerieHaTa CrofHOCT M BRIIOYBS BE3HAKEANATE Pajkofd OpH 3aKyFyRAHe MK MPOU3BOICTBO, A
Te3d BbB BPh3Ka ¢ JOCTARAHETO HM JI0 CErallHoTo MECTOMONOKEHAS B CHCTORHES.

Herauta peanmsyema cToMHOCT e OUaKBaHATA NPO/KHA IGHA NP HOPMANHA GH3Eec ycriosms,
HAMAIEH C (FAKBAHBTE PAIXONH [0 3aPLPIEAHS N mpoTakGa.
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“A¥ CTAIL” ECOJ @OHHAHCOB OTIET

3a rojsHaTa, npAKMoYBaNa Ba 31 gexemsps 2011 r.

BelexKH KbM (HBAHCOBAS OTIET

3.

3nauHuMA CHETOROARA NONKTAEH (IPOALECHAR)

(x) Ofec3umenxa
(1) He-depusamusnu (unaHcoeu axmusi

®uUHARCOB 4KTEB, EOKTO HE ce OTUETAa OO CHpABeMIMBA CTOMHOCT B mewanGm @ 3arybm, ce
TpepasTeXEas KsM BCAKA OTHCTHE I4TA, 33 A& Ce NpEleHr [JRIA He CHINECTBYBAT OOCKTABHE
JOKA3ATeNCTEA 32 obednenka. Enwn ¢mHAHCOB aKTHMB ce ¢YATA 3a 00S3NPHEH B CIydali, we wma
00CKTHEHY JOKA3aTENCTRA, Y€ € BLIHUKEANO cHinTHe HA 3ary6a ciie]l IMGPBOBAYANEOTO TIPHIHARANE
HA AKTHEA, K TOBS CHOUTHE ¢ HMAIO HeTATHBEH e(heKT FEPXY 0UAKBAHWTE (HASIM MAPATHA TOTONH OT
TO3W AKTHB, ROATO MOXS Jja GBe HANEKIHO OLCHEH.

OOCKTHBHO MAOKA3aTeNCTRO, 9¢ (EHAHCOB axTHE (BRIIOVATSIHO KAIATAIOBA HEHHW KHETH) €
00e3NeHEeH, MOXKE I BKTIOYBA HCU3ITHIHCHAE WY OPOCPOYEE OT JThKHHKA, NPECTPYKTYPHPAEE HA
ILEEAMATA Cyma 34 JIpyRecTBOTO NipA ycnoBws, KOKTO JIpyxecTBOTO He §H pasrieRaale IpH ApYTd
O5GCTOATONCTEA, HHIUKATAN, 76 [THKHAKET WA eMATERTHT IS H3NATHE B HeChCTOATENHOCT, THIICATa
HA AKTHBEH ME34p 38 JANCHA [ICHAA KHMTA. B nontiHenwe, 3a AABSCTHIMA B KANATAIOBA HEHHA KHATY,
IHAYMTEICH MM DPONLIEXWTENeH CHan B cOpasejidBata crofimoct mox HelimaTa mesER HA
npugcfueane ¢ 0GSKTABHO AOKAZATENCTBRO 38 00¢INEHKA.

U BIEMAHUR

JpyxecTBOTO BIUMZ Tped BEA [JOKA3ATENCTBA 33 OOC3CHRR HA KpefMTH W BIEMARHS, KaKTO 33
KOHEPETCH aKT¥B, T2KA ¥ HA KONEKTHBHO papHAmEe. BCHIKY MHAMBENYANHO 3HATAME B3CMAWHA Ce
opoBepsBaT 38 coemEdraEa obessieHka. Beyiky HHAMBAYAIHO 3HAYAMA KPEAUTH H BICMAHWH, 33
KOHTO HAMA CHeIE(pEIRa obe3leHKka, cies ToBa ¢ MPOBECPARAT KOJNCKTHEHO 38 0fC3NeHKa, KOfTo e
BbIHVKHANA, HO BCE ome He ¢ mueETAQrmpasa. Kpeguterme M B3eMAHEATA, KOBTO He €3
HHJIVBAAYaTHO 3HAYMME, C¢ NPOBEPSBAT KOJNCKTHBHO 338 00e3neHKA E2TO CA IPYNMpaHA 32e[HO
KDEUTE ¥ B3eMAHMA ChC CXOJHHA XAPAKTEPACTAKY HA PUCKA.

Ilpy NpoBCpRaTa HB KONECKTHBEO HUBO 33 O0e3UeHKA, JIPYRECTBOTO K3MON3BA MCTOPUMECKATE
TeHACHUAK HA BEPOSTHOCTTA 33 HEM3MBIHCHWe HA 3ATLIKCHHSTA, BPEMETO 33 BAHICTAHOBABAHE H
paaMepa HA BAIHAKAANATS 3ary0H, KODHIHpAHW ¢ NMPeNEHKaTAa HA PREOBOACTEOTO JANH CEraulHATe
HMEOHOMHAYECKHN H KPeUTHH YCNOBHA €A TAKHBA, 90 AMA BSPOSTHOCT pEANHATE 3aryGH Aa §baaT no-
TONeMr EiTH O-MAITKK 0T NpeolaraneTo ma Gasara HA ACTOPHYECKATS TEHIOHIMAR,

3ary0ara oT oGeanenEa 3a (MHAHCOB AKTHR, OTIATAN [0 AMOPTA3KpPAHE CTORHOCT, CE MIYHCIIARA KATO
paliEKaTa MeXMY HETOBATA OTICTHA CTOMHOCT M HACTOANIATa CTOMHOCT HA OYAKBAHET® OBICUIH
[EpAYHA NOTONK, AUCKORTEPAHH ¢ OPETAHAEAA (eRTHBSH JIMXECH NpoueHT. 3aryGa oT ofeanenka
C¢ Mp{3HAB2 B NSTAN0N W 3ary0HM H Ce OTpa3fBa B KOPEKTHBHA CMETRA, HAMANABAIIG KPEIWTHATE B
B3emMaHmaTa. Korarto mocnepsamo chburae (HANp. IAAHE OT DUBKHMK) HAMAGARA 3arybata of
ofeaneHKka, TORa HAMAJICHHE Ce OTpassBa ofpaTHo Npe3 neyanty U sarydu.
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“AM CTAMI” EOOX MHUHAHCOB OTYET
3a roauAaTa, npucToYBants Ha 31 xexemppr 2011 r.

Benexxn EEM (HBAHCOBHS OTIET

3. 3EAYHME CUCTOROAHH HOINTARY (UPONLIEEHHE)
(%) Ofecanenxa (TPOXLIRCHHE)

(i) He-(punancoeu axmucy

OrueTAwTe CTOMECCTE Ha HedAHAHCOBHTE AKTABM HAa JIPYXECTBOTO, PAIAYHA OT MATCPHATHM
3ATACH A OTCPOYCHY AARBYHE aKTHBH, C8 NPEreRAaT KbM BCAKA OTISTHR JATA ¢ IEN I Ce OTpeeim
JamA HMa OpEiHay 3a ofesnienka. B coysaill, 9¢ chIMEcTBYBST TURMEA DPH3HANM, C¢ OpaBH
nprGII3HICANA ONCHKA HA PL3CTAHOBEMATA CTOMHOCT HA 4KTHBA. 38 HOMAETCDHANHWM AKTHBH C
HEOIpeeNeR NoIe3eH KWROT, HIM KOUTO OMS He CA IOTOBY 3a ynorpeda, BE3CTAHOBAMATA CTOMHOCT
¢¢ OmpeJieNd HA BCARA TOIWHA N0 €1EO A ChIN0 Bpeme. JaryGa ot ofeineHKA ¢ NpE3EABA BEHATH B
CTy4ai, 4e GalrHCORATA CTOMHOCT HA ©/MH aKTHB HIH 00eKT, reHepupam mapaaay noromn (OTTIIN),
9ACT OT KOATO € TOH, MPEEHINABA HETOBATA BL3CTAHOBAMA CTOREOCT.

Bracraroramara ¢ToHEOCT Ha akTes mie OI'TI, e mo-BHcokaTa OT HeroBaTa CTORHOCT B ynoTpeda u
CHpABEe/UIABATA MY CTOMHOCT, HEMANCHA ¢ paixofa no nmpogakda. Ilpy oneHkara Ha CTOMHOCTTA B
ynotpe6a, ObAemETe FAPAMHA NOTOM ¢ JUCKOHTAPAT JO COrAIEATA MM CTOMHOCT, KATO Ce MpHIATa
IECKOHTOB NPOTIEHT Npe/H [AHEIM, OTPAIsBAll TEKYImuTe ONSHEY 33 [3apa, NEHATa HA EpHUTe BEB
BPEMETO A PHCER, crenmmEYeH 3a akTABA 1K 32 OITIIL. 3a uerra Ea TecTa 3a COC3NCHKA, AKTHBH,
KOHMTO HE MOrar Jja Gn/aT TeCTRAHE MEJVBHAYATHO, Cé TPYIMPAr 328C0HO B BAM-MANKATAa BHIMOKHA
Ipy0a AKTRBY, N'eEEPBpAa NEPUYHY NOCTHILICHNA OT HPONAIRUBAIE YIOTpeda, KOHTO ¢A B NoNIAMa
CTCHEH HE3ABHCHMY OT MAPAYHATS NOCThILIEANH OT Apyrd axTuew wm OI'TITL

Koprnoparaerwre axTRz HA JIpYKECTROTO HE IEHEPHPAT OTACIHHM NEPHIHH NOCTHIJICHHT H e
muomseaT o7 mosete of emn OTTIL Kopnoparueawre axTHEM ce paampeaeasT ksM OITII ma
PasyMHa M JOCNEHOBATENHA 6a3a A ce TecTBar 32 OOEIMeHKA KATO YacT OT TECTd HA CHOTBETHHTS
OI'TII1, xbM KoliTO Ca pasTIpeeNeHd,

3arybn or ofeanenxa ce IpU3FABAT B NeYantw A 3ary6u. 3aryfu or ofesnenxa, npusnaTa 3a O
Ce pasnpeedT Taka, 4e 3 HAMANAT OTISTHETe CTOHHOCTH Ha AKTUBKTE B 60SKTa NPOIOPIAOHANHO.

3ary0a or oGcsueHkn, NPH3HATA B HPElXOJHA NEPHOAH, Co OPOBCPEBA HA BCAKA OTYCTHR JETA 34
HHpukanAw, ge 3ary0ara € HAMalleHA WIM Be9e HE CHIIECTBYBA. 3aryGa orT obeaneHka ce
BBICTAHOBABA OOPAaTHO, KO € HMMANO NPOMAEA B NpPHONEIHTE/HATE ONSHKY, H3NONSBAHA 3a
OIpe/ICNAHe HAa FLICTAHOBAMATA CTOMHOCT. 3ary6a ot ofcImenEa ce BHICTAHOBRSRA CAMO [0 TAKARA
cTeneH, 7e OanancoBaTe CTOAHOCT HA AKTHRA HE HANBMINABA GANAHCOBATA CTOMHOCT, KOATO On Gmia
OIpeeNIeHa, ClIefl NPHCIAfaHe HA aMOPTH3ANWS, ko 3aTy(a oT o0e3neHKA He € Ora mpusHasaaa.

13




“A# CTAWI™ EOOJ DUHAHCOB OTHET

3a roauBaTa, npmcaoTsams aa 31 gexemepna 2011 1.

Bejegxd KbM (pEEARCOBHEE 0TIET

3.

3HA9MMA CIETOROHE NONMATAKR (DPOLIEECHNAE)

(3) Hetexymn aKTHBH, XLPARAHH 33 NpoaaxGa

HeTexymu akTven, Wi rpyms 3a mapaxate oT ynoTpe6a, CECTABCHH OT AKTUBHTE H MACHRYTE, THATO
Cro¥BOCT C¢ OYaKEa Ja Gble BH3CTAHORCHA OCHOBHO 9pe3 Npojaxda, & He Upe3 NpOXEIUKARAINA
ynotpeda, ca KnacHpE¥pany KATO ALPRANY 33 Hpoaxda. HenocpeacTseno npemy rracudummpane
KaTO IbPAAHH 38 NpofiaxGa, AKTHEATS MM KOMIIOHCHTHTE HA IPYIR 32 M3BARAAHE OT yHotpeGa, ce
ONGHABAT B CHOTBOTCTBHS CBC CYCTOBOAHATE MouTHKE Ha Jipyxecteoro. Cnea ToBAa OOUKHOBEHO
8KTUBATE, BIM IDYDATA 38 H3BARJAAHe OT YHOTpe(a, ce ONEHNBAT IO IO-HHCKATA OT TEXHATA
fanaHcopa CTORHOCT H COpaBeIABATA CTOMHOCT, HAMATEHA C PaIXO)ETS 32 NpoNaxsa. Beska 3ary6a
OT O0c3MeHKA HA IPYNA 33 MIBAX/M@EE OT YHOoTpefa c¢ pajmpefel KbM aKTHBYTC W MACHBATE HA
OPONOPIHOBANHA OCHOBA, C H3KTIOUCHKETO, 9 3aTy0a He ¢e pasnpelend 3a MATCPHATHATE 3almAcH,
(pARAACOBY AKTHBH, OTCPOYCHH NAHLTHY AKTHEY M MHBECTHLMONHH AMOTH, KOKTO NPOXB/IEABAT A ce
OTIHTAT B CHOTBETCTBH® ChC CUOTOBOJHUTE NOJNWTHKM Ha [IpyxecTeoro. 3ary6u ot ofesuenks mpu
TEPBOERTANHO KMACH(YIEpPaHE KATO NLPEAHN 33 NPOJaKOa W MOCTeABalld NevaN0A WiHN 3ary6a oT
OpEONEHKA, ¢¢ OPU3HARAT B Mevanta A 3aryon. [levanGare He ce MPHIHABAT HA CTOMHOCT MO-TONAMA
OT KyMyJIaTABHATA 3ary{a oT 0felngnks.

Cuen xaro BemHbX ¢a KiacuuIMpanu KaTo ALPKAHN 32 mpojaxka, HEMATEPHATHMTE AXTHBM H
FMOTHTS, MAIITHWTE, ChOPERKCHHAT B 00CpY/IBARETO HE C& AMODTEREDAT,

(#) [HJozoam BHa mepconasa

@

Ilnanoee 3a depURuUpans ROCKA

Ilmad ¢ netEHEpaHE BHOCKH © IUIAH 33 JOXOJM CJIGJ HAMYCKAHE, CHOOpE] KOfTO APYRECTBO IIANEA
BHOCKHM HA [APYTO IHANE M HAMA HHRKAKBY NPARHY WM KOHCTPYKTABHH 3a7bIDXCHES jg IIAULA
AOULIHATENHA CyMH ciell ToBa. Ilpasmrencreoro Ha BhirapEs HOCH OTTOBOPHOCTT2 38
OCHTYpHBAHETO HA NEHCHM 0O INIAHOBE 38 AedMEWpanw BHOCKW. Paixofpre mO aETAXAMEATa K3
JpyZEecTBOTO fa NpeBesk/a BHOCKH 0 IIAROBSTE 33 AcUANpaHK BHOCKH, ¢ NPAIHABAT B NICIRI0H H
3ary0R Texymo.

(i) IInanose ¢ deutupann dexodn

Ilman ¢ geHHApaHA ZOXOJHA © ILIAH 32 JOXOMM CleX HANYCKAHe, paiAdeH OT IURE ¢ e rHApann
BHOCKH. HerHoTO 33mmmuenre Ha JIpyXecTBOTO 33 INIAHOBS ¢ AchMHMpaHA AOXO/H Ce HITHCIABA
KaTo ce HpPOTrE03Epa CyMaTa B ObIemuTe NOXO0MH, KOKTO CIYXWTEIHTS ¢a NPEAOSHIE B 3aMIHA HA
CBOHTE YCHYTH B TEKYIUWA ¥ OPSOXOJHE INEPHOAW; # TO3H HOXOJ C¢ AMCKOHTHDA, 38 A Co ONpoiel
HETOBATA HACTOAINA CTORHOCT,

Jpy=ecTeoT0 MMA 3aShDKCHAC 33 E3MIAINAHe HA JOXOX IPZ HAUYCKAHE HA Te3¥ CBOM CHYRHTEIH,
KOBTO ¢¢ NCHCHOHRPAT B CHOTECTCTRES C M3RCKBARMATA HA WL 222, § 3 or Kogexca sn Tpyma (KT) B
Bwmapua. CboGpasHo Teanm pasmopentm ma KT, npA OpexpaTABaHe HA TPYAOBAY JOTOROP HA
CIIy:RETeN, OPAAOORN NpaED Ha MeHCHd, PaboTONATENAT My E3MEmA ofeameTenne B pasMep Ha JBe
MecealM GpyTaR paboTHA 3ammaTd. B ciydali, 9e paGOTHHEST HIH CIYRETRISAT AM3 HATPYAH CTAR
ot 10 1 moBeTe roNEHE KEM /aTaTa HA NeHCHOHApAHe, 00e3MeTeHAETO € B paiMeEp HA MIECT MECeUHH

6pyTHE paOOTHY 3aILTATH.

B 6enemra 21 e oHOBECTeHA CYMATa HA IPOBA3HATA.
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“A¥ CTAILT” EOOJ (DUEARCOB OTIeT

3a roguHaTa, npEKTouBama Ba 31 gexemspn 2011 r.

Benexen kbM (QHEAHCOBAR OTIET

3.

(@)

3BAYEME CYETOBOTHA NOJBTAKHA (IPOSHECHAE)

Joxoan Ha DePCOBRIA (HIPOXLTECHHAE)

(i) Hoxoou npu npexpamucane

()

(@)

)

@)

Joxonw npH NpeKpaTdBane ¢ NPMIHABAT KATO pasxoll, Korato JIpyxecTBOTO ¢e @ aHraKupano fcHo,
Oe3 peanHa BRIMOKHOCT 34 OTKA3, ¢ Ofummanen noapoleH ran, ¢ KOMTO WIH Ja OpeKpaTy paboTHR
OTHOIICHAA Npei¥ HOPMANEATA J8TA4 BA NEHCHOHUpAHe, MW Ja NpeJoCTaBH C0e3MeTeHWs NpR
IPEEPATERANE, B PeIYITAT EA NPEMIOKSHAS, HAPABEHO 33 FACHDYARAHE HA JIOGPOBONHOTO
Hanyckade. Jloxoau npw mpeKparspaHe 3a NOOPORONHO HANMYCKAHS C& NPH3HATH KATO Pa3zXofl, ako
Jlpy:=RecTBOTO ¢ OTOPABHIO OEIFATHC NpeloAkenKe 38 NOOPOBONHO NPEKpATIRAHe, H € BEPOSTHO,
qe ofpepraTa me 6L NpEeTa, 8 GPOAT HA MPHEIIITE MOJKE I8 C6 ONeHH HAJeRIno. AKC 00e3meTeHEA
ce OLIIKAT 34 MOBeYe oT 12 Mecena cieA xpasA HA OTYETHEA NEPEOK, T¢ ¢2 AXCKORTHADAT A0 THXEATA
HACTONIA CTOMHOCT,

Kpamxocpounu doxodn #a Raema auya

3agnReHES 38 KPATRCCPOIEMTS AOXOMM HA HACTHA JIFIA C¢ ONSHIBAT HA HeAUCKOHTHpaHa 0a3a | ¢a
OTICTCHA KATO pa3xofl KOTATO CEBP3aHNWTe C TAX YCAYTH ¢ OpenociaBar. [Iacks ce mprsEasa 3a
CymaTa, KOATO C¢ 04a2KBa Ja Obje H3MIaTeHAa 0 KPATKOCPOdeH GOHYC B IADH WIW IIAHOBE 38

pasnpefelieHREe HA Oedantara, avo JipyxecTBOTO AMA NpasHo AIA KOGACTPYKTABHO 3a[LIIKGHEE Ag
SAMNATA TAIM CYMA KATO PE3YNTAT OT MEHANH YCIIYTH, MPENOCTABEHM OT CIYRHTEN, B 3aTLIKCHASTO
MOe 8 ¢e OeHH HANETHO.

ApyZecTBOTO NpH3EABA KATO 34FBDKCHHE HENWCKOHTADAHATA CyMA HA OLPHGHHT® PAIXOid IO
IIATeH FOAMINSH OTIYCK, OYAKBAHH Ja GhOaT 3aIIaTeHA Ha CNYXATEIATe B 3AMAHA HA TPY/A UM 3a
EIMHMHANVS OTIETeH HEPHOS,

Hiposusun

Ilposm3ua ce EawmCIsBa B COyZamTe, KOraro JIpy#ecTBOTO MMA OPABHO WIA KOHCTPYKTUBHO
3abIKCHES B PeSYNTRT OT MUHANHR CLOUTHAL, W ¢ BEPOSTEO HOTACHBAHETO HA 3aTBLKCHACTO Ja CE
OCBINECCTBY 34 CMETKA HA MBXOZAM HOTOK OT HKOHOMUYECKH nomsn. [IpoBrsHETe co Ompenendr apes
AECKOHTHPAH HA OYAKBAHW (h/CINE DAPWIHH NOTONM Ha Ga3a UMXECH NMPONSHT HPE/M JAEhIE,
EO}TO 07pa3sBEa TeKYIIATA MA3APHA CTOMHOCT Ha IEPATe BHB BPEMETO H PHCKOBET, CHSHA(HIHA 38
32JHIEKEHHETO.

Tapanyuu

IIpoBraug 3a rapanuyy ce IPE3HABAT KOTATO CELP3ANATE C TAX IPOXYKTH MM YCIYTH ¢4 NPOJaICHH.
Hponmnmeceﬁampmmmupmecmnamaampmmenmnpemrmena‘mm
BhAMOFKHM CIYIAW ¢ BEPOSTHOCTTA Te 3 CO CIY9aT.

Cudefinu cnopoge

Kbaero e BeposTHO onpejeNeH EIXOMAN NOTOK, CHEBPXAIl HKOHOMWUECKH IIOIRM, A3 Gbae
HeoOXO[@M 33 NOKPHBAHO HA ANLIKEHHe 110 ChAeGeH cuop, JPYXeCTROTO NpH3HABA IPOBHINSA,
Ilpomysusta ce Gasvpa Ba Hall-zoGpata OmGAKA JACHA OT IOPHIAUECKHTS CHLBETHULM HA
JlpyxectBoro. B caywante, koraro me Moxe na Ghie HANpABGHA HANEE/IHA OLCHKA Ha paIMepa Ha
3aBILKSHACTO, TO CE OIOBECTARA KATO MOTSHIMANED A LIKCHNE,
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“A¥i CTAILD ECOJ, DUEANCOB OTIHET

3a ronguaaT, HpAKIKaBamA Ha 31 gexemspn 2011 r.

BenexkA KbM (HEBHCOBAS 0TICT

3.
®)
o

)

(i)

()

3HAYEMHA CYETOROHA NOIHTARH (NPOXLLECHAE)

Ipuxomm

Hpuxodu om npodaxcta na conoxu

Iippxonu or npogaxGara HA CTOKY ce MPEIHABA MO CHPABEIMBA CTOMHOCT HA NOTYISHOTO KoeT0
¢e O9YAKEA 13 c& MOYTH BLIDATPAXACHES, HAMANEHO ¢ BLEPHATHATE CTORE, OTCTHIKM HIMA pafara.
IIpaxon ot nponax(a HA CTOKA ¢¢ OpPH3HABA B Neyantn B 3arydy B MOMCHTA, KOTATO ChUISCTREHHATE
PHCKOBE H COGCTBEHOCT €2 NPEXPBPIAT KBM KynyBada, NOIYy9aBAHETO HA ELIHATPARICHUETC €
ECPOSTED, CPBP3AHMTC PasXOfd H PBHIMOKHHTE BPHIIAHES HA CTOKH MOIAT 4 CE OIpEJelsT
HA/eEOHC, HAMA MPOXBIIEABAMO YIACTES B YIPARICHACTO HA CTOKATE, M CyMATa HA NPHXOLA MOKE
J8 ce HIMepH HAJER/HO,

I[IpexsLpisAeTo HA PECKOBETE W MITOJABTE BAPHPAT CHOPEN KOHEPETHHTE YCIOBHY HA JOTOBOPA 33
npomax0a.  3a mo-TONAMATE ¥ACT OT LpoxaxbETe BA CTOKM OT JIPYRECTBOTO, HPEXBLPIAHETO
0GEKHOBEHO ¢ EIFLPIIBA C IPE/ABANE HA CTOKHTE HA KyIYBa4a B CKIAAa HA JIpyRecTROTO.

ITpuxodn om yenayzu

[ipaxopure OT NpPeJOCTABEHM YCNYTW ¢ NPEIERBAT B MeYantm M 3ary6M NPONOPHEOHANEO HA
CTCHEHTA HA 3ABGPIICHOCT HA CICHKETA B JIeRd HA MITOTEAHE HA OTYETA 33 (JMHAHCOROTO CHCTOAHES.
CrenesTa Ba 3aBHPIICHOCT OGAKHOBSHO C& OMpeAei NOCPSACTBOM AHATNS HA MIRGPIICHATA paboTa.

Ilpaxoin om xomucuonnu
Koraro Jlpyxecrsoto AeiicTea B Ka9€CTBOTO CH HA ATEHT, 8 HO HA NPHALIENAT O JATCHA TPAH3aKINS,
OPH3HATAST OPEXOJ € HeTHATA CyMA HA KOMUCHOHHATA, IOIYYeHa oT JipyReCTEOTO.

Inam@pure 0o JH3HATOBY NOTOBOPH

ILmamasrsTa MO0 ONEPATABSH JMIAHT Ce NPWIEABAT B NEUANOH | 3ary6u ma Gaia rHAcinWs MeTon 32
OEpHOjia HA JWBHHTOBAY Aoropop. IlonydeHR XOMBIHUTENHH NEAAHMA Ce HOPA3EABAT KATO
Hepa3JieN#a FacT OT 0GINATe TKIFATOBY PasXOay Mpe3 NEPHOJA HA JOTOROPA.

MusvvanHETe JMEVENOBM BHOCKH N0 (HERACOB NH3HHT C& PA3NPEAeNAT MEKLY PUHARCOBH pasxoad
B HEMAIABAHe HA HEYPEHCHHATE 3abIDKeHHA. (PHHAHCOBHTE Pa3X0fW CS PasMpedensT KM BCOKA
[IePMOA 32 BPEMETO HA IHAHETOBHA CPOK Takd, 9 /ia Ce HOCTATH® HOCTOSHSH MEPHOAMYCH JAXBEH
IPONEHT HA OCTATHKA OT 3AABIDRSHASTO,

VWOBWWWWWMWWMMMBKW
38 OCTETHIHHA CPOK Ha ITHZWHTA, FOTETO KOPERIMITA 00 TH3HHTA € NOTBbPISHA.

Onpedenane danu dadeno cropasymenue codbpacd TUZUNZ

Ilpa BB3HMERAHE HA CHOp23yMeHWETO, JIpYXSCTEOTO ONpelieNs JAuA TO e, HIM ChAbDKA JHIMHT.
KougpeTeH aKTHB ¢ OpeAMeT HA IM3MHT, aKO H3MNBJIHCHHETO HA CHOPAIYMEHMETO 34BHCH OT
H3M0A3BAEETO HR TO3W ONpeJeNncH aKiuB. CropalyMeHEe NPeACTAAIABa NPEAABAHe HA MPABOTO HA
HOJBAHE HA AKTHEA, AKO CHOPAasyMEHHSTO Npefocrass Ha JIpYReCcTBOTO DpaBOTO A8 YNPAKHABA
KOHTpOX BEPXY yHoTpeOaTa Ha 6a308ma akTER,

IIpa BHIHAKBAHE PH CIe/l NOFTOPHA ONEHER HA CIOPA3yMEAMETO, JpyRecTBOTO pa3fens NiamaHus
B ApYTH H3RCKRAHA Bh3HATPAXKICHEA [0 TOBA CIOPA3YMEHHE, HA TAKMBA 34 IIMIAHT, ¥ TAKHRA 38 APYTA
€JICMCHTH, Bb3 OCHOBR HA OTHOCKTO/HHTe EM CHpaBepiwRy cTOMHOCTA. AKO JIpYREeCTROTO 3aKmodw,
qemmen@mxmnmemmommpasnmmmmemo,almmnnncnn
€O NpA3HABAT B Pa3Mep, PaBCH HA COPABSAAMBATA CTONHOCT HA Gasoped axTHe, Cled TOBa MACHBET Ce
HAMANABA, KOT4TO C¢ MIVEPNIBAT INIAMAHUATA, W C¢ NPH3HABA EMEHSH (HHAHCOB DAIXOX BEPXY
IECHBA KATO Ce H3NON3BA AA(pEpeRMARNHMAT IMXBEH OPOLEHT Ha JIpYRecTBOTO,
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“A¥i CTAWI” EOOJ{ ®DHARAHCOB 0TIET

3a rogenHaTe, NpAKIDYBama Ha 31 gexemepn 2011 r.

Benexin KoM (HAHARCOBES 0T9eT

3.

()

3HAYAMH CUETOBOHH NOINTHKA (IPOSb/EKCHAE)

@REAMCOBH NPHXOXH H PAIXOON

QHHANCOBATE MPAXOAY BRMIOYBAT MPAXO0JM OT JIMXBY KO MEBECTHEpAHK CpeacTsa. IIpExon or Juxen
CC OPEIHABA B MOMEHTA HA HAYHCIABARETO My IO METOAA Ha eeKTHRHATA IHXBA.

(DEEAHCOBUTE PAIXOIM BEMOTBET PA3XO/ 33 IMXBH 110 326MU K PAIKOJHE B Pe3ylTaT Ha YBEIRMCHNUe
HA 38TLIDRCHACTO, CHCACTBME HA NPHONMKABAHE ¢ €JMH NEPHOX HA JATATA, ONpPE/IGNCHA 38
peamIdpaNe 38 NPOBE3ME. Pa3XomM mo 3aeMm, KOHTO He MOMAaT Ja €€ OTHECAT HPAKO KLM
OPAjOOEBAHETO, CTPORTENCTECTO HIM MPORIBOACTEOTO HA OTTOBAPSI{ HE YCIOBEATA AKTHB, CO
OpZ3NABAT B NEYAT(d | 3aTyGH KATO Ce H3NOI3BA METOXLT HA eheKTHRHEN IMXBEH NPONCHT.

Tleuantn & 3ary6u oT BUTYTAR KYPCOBH PANAKY ce OTIHTAT HA HeTHA Oaza.

(n) [fannk pBpxY nevaafara

JeHLKBT BBPXY MeTaN0aTa 33 rOAMHATA DPSACTARIABA TEKYIIH M OTCPOYCHH JAHBIM. JIARLKLT BEPXY
neganfiaTa ce NprE3HAEBA B e9antH H 3arydd, ¢ M3RIIOYCHAS HA TO3H, OTHACHII CE 38 CTATHM, KOWTO c4
NPE3IHATA JAPEKTHO B COGCTECHAS KANKTAI, BJIA B APYr BCceoOXBaTeH 0X0/,

TexymasT fawek € QYAKBAHOTO JRHLYHO MIAMAHE BLPXY ofnaragMaTa mMeuanGa 38 IOIEEATA,
Oprraralika JRHGIHUTS CTABKA B CHIA KbM JET4TA BA BITOTBAHS HA (JAEAHCOBEA OTICT M BCHMER
KODKIHH 38 JhIDKAMHA NGO 33 OpeixofHy roausd. OTCPOYCHHTe JAHLIM CE MIYHCIABAT Mpes
Ganancorms METOA BEPXY BPeMEHHHETE PAXIAKA MEXY CyMATA HA AKTHBATS W IRCHRYTE, H3NOIARANA
nmmmmmmdmmnmmmer,zcymmmmnmmm

OTcpotcH JAELK He Ce NPH3HABA 32 BPEMCHHY PA3IMKH OT MEPBOHAYAIHO PEIRARAHE HA AKTHBH A
OHCABY OPH CREJIFA He 3aCHTAIA Nevantn i 3ary0n, HATO 33 CICTOBOMHY, HITO 33 JANHIHH HelH.

Cymata Ha OTCPOUCHWTS [MHEIE ce GasWpa HA OYAKBAHETO T [8 C¢ PEAIFIAPAT WIM OPECIIAIHAT,
H3N0N3BalKY NPENOKAMETe KEM J&TaTa HA OTYSTa 332 (QHEAHCOBOTO CHLCTOSHE® JANLYHM CTABKA.
OTcpouenuTe aNkYEA AKTHBH M DACHBY CE HETHPAT 8KO0 HMA NPABHO OCHOBAHME 33 HETHAPAHe HA
TEKYIlH JAHLYHHM 6KTHBH M NACHBH EIM TS3d AaHhYHE AKTHRH H [ACHBA IN¢ Ce DeaNKaupar
€IHOBPEMEHHO,

AXTHB N0 OTCPOYCHM JAHBIE Ce HAYMCHIBA CAMO IO pasMepa, A0 EOHTO © BLIMOXEO OpAcIa
ofmaraema nevanta Aa Goae EANEMER NpA YCnoBHe, 96 HEMAMONIBANWTS JAHBYHA 3aTY6H B KpesATH
MoraT Ja 6bjaT mnomsann. OTCPOICHATE JaNbIHY AKTABH Ce MpEerIeRAaT KM BCHKA OTICTHA Jata
H C© HAMANIBAT NOKONKOTO HE € BEPOATHO HOBewe Ohiema marosa A GuAe pealnsupann.

IIpu onpesendHeTo Ha TEKYILETe B OTCPOYEHATE JaWbiM JpyReCTBOTO H3MOIIBA CYCTOBOHATa Gasa,
ommEcaHa B Oelexxka 2 mo-rope.
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“All CTAWI” EOOJL DunancoB OTIET

3a roamEaTe, NpEKTHYBAmA 23 31 rexemapn 2011 1.

Benexka KbM (ARAHCOBHEA OTHET

3. 3@auAMA CYETOBONHRA NOJRTHKH (IPOTLIIEeHAE)

(o) Hosu cTaHIAPTH H PAIECHEHHS, KOHTC Ee ¢a NPAIGKeHH I0-PaHO

Cmandapmu u paircRenus, 81314 8 CIAG 6 MERYUIA OTNener nepued
CnemauTe HIMEHCHWS KBM CHIECTBYBAINE CTAHAAPTH, W3MAajeHH oT ChBera DO MERIYHAPOXHA
caerorofHE crapzapt® (CMCC) 2 npuera ot EC ca Bies/d B CHIa 38 TEKyIyS OTIETSH IEPHOX;

Wamerennn g3 MCC 24 OnopecTdBaEe HA CHLP3AHYU AR — ONPOCTEBAHE HA A3WCKBAHWMSTA 33
ONOBECTABANE HA [PYRECTBA ¢ NGPEABHO YIacTde M HIACHABAHE HA ONpEie]CcHHOTO 34 CEbD3AHH
nwnra, upretd oT EC ga 19 romm 2010 (B cua 32 rogmiliie QEHAHCOBA NEPHAOIH, 3AN0TBANE HA
mmz caex 1 sayapa 2011),

Hsmenenns #a MCC 32 Ounancorn RACTpYMeHTH: [IpeacTaBdne - OTIATAHE HA M3JA/IGHY IPasa,
npzeTa oT EC ma 23 nexemepn 2009 (B cena 3a rogumey GHHEAHCOBH ISPHOAR, 3AMOYBAINM HA
unw enen | despyapa 2010),

Hamencuns g2 MCQO 1 Ipmmarane 3a wepse me7 Ha MCOO — Orpandvend yCHOBHS 3a
ocpoboxaBsate oT E3ECKBaEEsTAa B MC®O 7 32 onoBecTaRade HA CPABHHTENHA ME(DOPMALBH OT
ApYXecTBaTa, NpEIaramy 3a msper meT MCQO, npuetz ot EC ma 30 romm 2010 (B cmma 3a
TOAIIAE (HYEAHCOBH NEPHOTH, 3AMOYBANIM HA Wik cief | roma 2010),

ViameHeHEA HA pAAWMHA CTARHTApTH M pasucaenms JlogoGpemms ma MCOO (2010)7,
OpOR3TAYAN OT NOAAIMAAE NPOSET 3a moxolpenms ma MC®O, myOnexysan Ha 6 mat 2010
(MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHoBHO ¢ men

HR TPOTAROpEeYWS W HIICHABAFRE Ha (OPMYNHPOREaTA, mpwet? o EC ma 18
tenpyapn 2011 (E3MeEcHEATA ca NPHANOXKEMA 38 MOJAIIHY (EHAHCOBA HEPHOJE, 3AI0YBAIA HA
mm ciea | oy 2010 mm 1 smyapm 2011 B 3aBHCHMOCT OT CHOTBETHHS CTAHAAPT WA
pa3sicHEHWE),

Maveneras a2 KPMCQO 14 MCC 19 - Orpauvqenvero Ha aKTHB L0 Ae)HHMpAdH AOXONH,
MUHUMANHY B3ECKBANWA 33 $UHAHCHpaHe H TAXHOTO E3auMofielicTede — IIpemmmmane Ea
MPHVMATEO M3UCKBAHS 34 (HEaHcEpade, mpeeta ot EC ma 19 woma 2010 (B cuia 3a roguummEm
neproay, 3anoysanE 5a e cxen | aayape 2011 rogang),

KPMCQ®O 19 INoracanane Ha GHBEARCORA 32 WIKSHEA UPE3 KANATATOBA HECTPYMEHTH, UPHET OT
EC ma 23 romz 2010 (p cia 32 roawmee GWBEAHCOBHE NEPEOAH, 3ANCIRAUIA Ha HIM cled | romu
2010).

TipreMaseTo HMA Te3W HIMCHSHRA KbM CHINECTBYBANGA CTAHAZPTH HE € [OBENO JO LPOMEHA B
CUSTOBO/HATA IDIIHTARA HA JIPYXeCTBOTO.
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“A¥ CTAILT EOOX QHEHANCOB OTIET
3a roganara, npEEmoussma Ba 31 nexemapa 2011 r,

Benexia KoM (HHARCOBHEA OTIET

3. 3HAYEMHA CYETOROJHNA NUIETAKA (DPOXLUECHHE)
(o) Hop= cTAHIAPTH A PAECHCHANA, KOATO He ¢3 OpAIGKeHA 10-paHo (IpoTbReHAE)

Cmandapmu u paircrenus, wsdadenu om CMCC u npuemu om EC, Koumo ece ouje #e ca 61ex1 ¢
cuna

Crenaare MCQO, wimerenns aa MCDO u pazacrenna ca npreta of EC kbM fataTta Ha onopssane
HA HACTOAAIAA (MHAHCOB OTIET, HO BCE OINE He Ca BICIH B CHIA:

e Hamereaws sEa MCPO 7 OrEAHCOBE MECTPYMEHTE: ONOBECTABAHE — NPSXBHPIAHE Ha (MHAHCOBH

axTHBH, npAeTH of EC Ha 22 roemepn 2011 (B cuna 3a rofames REARCOBE ISPAOAH, 3ANOYBAITA
B2 B caex 1 roma 2011).

Jpy=ecraoro ¢ H3Gpano 1a Eo NpHEEMa Teld CTAHJAPTH, WIMCHERHAd H pasfCHEHEd Npe|a [aTaTa Ha
BIF3AEETO MM B CHIA. JIpy®ReCTBOTO 09aKBa IPHEMAHETO HA Te3H CTAHJAPTH, H3IMEHEHAS K Pa3aCHEHUN
Aa He OKAXE CHINECTBCH e(CKT BLpXy (wHAHCOBHA oTueT HA JIPYRSCTBOTO B MEpHOAa HA
IEPROBAYANTHOTO MM MPATATAHE.

Cmandapmu u pazscrenus, uzdadenu om CMCC, koumo ece oue ne ca npuemu om EC

INomacrogmeym, MC®O, npreta ot EC He co pasnmuasar ChINECTBEHO OT Te3d, npretd ot CMCC, ¢
HIKIIOYCHAC HA CHGAHHMTE CTAHIAPTH, A3MCHEHRA HA CHIICCTRYBAIM CTAHJMPTA A PA3SCHOHEN, KOHTO
Bee oI He ¢a onobpenu or EC kpM jaTata Ha ofo6pasane Ha HACTOXMES GHHEAHCOR OTIET:

e MC®0 9 duHaHCORH HECTPYMEHTH (B CHIA 3a NOJMIINH NEPHEOJM, 34TCYBANIE EA MW CIE
1 sayapn 2015),

¢  MCQO 10 Koncommupann $HHAECOBH OTYETH (B CAII 33 NOAVINHHE NEPHOAK, 3A0YBANTA HA BIA
cnen 1 aayapua 2013),

e MC®O 11 CraMecTHH asTaXHMEHTA (B CHIA 33 MOJMDIAA NCPHOIY, 32NOYBAINM HA WUIA CHEX
1 mayape 2013),

¢ MC®O 12 OmoBecTsBaHe HA NANOBe B APYTd HpeiupuaTAd (3 CHIA 33 IOJAIIHE ISPHOAR,
3AMOYBAINA HA WiH ciied 1 sayapm 2013),

¢ MC®O 13 Onenssane Ha CHpPABENIABA CTOMHOCT (B CWIIA 38 TOIMIINM IEPHO/H, 3aN0YBAIM HA
wmd cuef 1 sayapm 2013),

e MCC 27 (pepmampan mpes 2011) HMepweeayannn (MHAHCOBH OTIeTH (B CHIB 33 IOMIIHH
HePHO/TA, 3AT0YBAIA HA W c1ey | sayapm 2013),

e MCC 28 (pesmavpan npe3 201 1) MHBecTHIER B acONMIPaHN H CREMECTHE NPEANpRATES (B CHIA
33 rOAMIEY TEPROH, 3aN0UBANIM Ha BM cned 1 axyapn 2013),

* Hawvenenus 5ta MCQO 1 Ilpaparane 3a mspex o6t Ba MCOO — XAmepurdranys B NpeMaxBaEeTo

H2 (EKCApaNM NaTH 34 APYXCCTBA, NPANATANIA 33 OLpsE meT MCO®O (B cAm 33 IrompmHM
TepHOaR, 3anousay ma mm cren | ronu 2011),
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“AH CTAILT” EOOR @UBARCOB OTUET

3a rogumaTs, NpEKMoyBama Ba 31 aexembpa 2021 1.

BenexxA KbM GAHAHCOBHS OTIET

3.

3BauEMEA c9ETOBOINR NOIATHKA (opomnTxennc)

(0) Horu crannapra A pasucHeHEs, KOATO He €A MPRJIOKERH N0-PAHO (oporbExenne)

Hamenenws 5o MC®O 7 Qunancosy ERCTpyMeHTE; ONOBECTHBARS — HeTHpade Ha (HHAHCOBR

AKTHBY ¥ (PUHAHCOBH IECUBH (B CHNIA 33 FOMITNH NEPHO/IE, JANOYBANIE HA KA ey | AHyape
2013),

Havenenus g8 MC®O 9 Onmancorn mactpymerts 1 MCOO 7 Oupaucosn HMHCTPYMEHTH:
OmopecT#BaRe — 3abIRATENHA 6TA 32 BAM3AHE B CHIA ¥ NPEXOJHY ONOBECTIBAHN,

Hsmenerns ma MCC |1 Iipencrassre Ha ()HEAHCOBM OTYETH — IPeICTABIHE HA mepa Ot ApYT
BeeoGxBater NOX0J (B CHIIA 33 N'O/IMIIHHA (EPAO/E, 3ANOYRANIA Ha |Wia cuex 1 roma 2012),

Waverenns wa MCC 12 Jlaubiu BEPXY J0X042 — OTCPOUCHH JANLIE BEICTAHOBUMOCT HA
8KTVBH (B CHIA 33 MONAIEY HEPHOJH, 3AM0YBANM FA WK clex | aayapn 2012),

Hamenerns sa MCC 19 loxong Bn HeeT# MHua — DoXo0peHAs NPH OTIATAHETO HA LOXO/IET®
ciieql HAnyckase (B CZNA 33 NOJHINTHY NEPHO/R, 33N0UBAYIA Ba Btk ciiey 1 sayapn 2013),

Havenenws #a MCC 32 Qumancors mEcTpyMenTH: [Ipeacrassme- Hertnpawe Ba QumancoBu
AKTHBH B ()EHAHCOBH 3ahDReHEA (B CHIA 33 MONMINEM (HHEARCOBH IICPEO/M, 3ATI0YBAIY HA BIA
cren

1 sayapn 2014),

KPMC®O 20 Pa3xomd 3a npemaxsaHe Ha OTHANLOW IO BpeMe Ha $a3aTa HA MPOM3IBOJCTEO B
OTEPHT Py/HEK (B CHIA 33 NOJMHNIHE (¥HANCOBA NEPHONM, 3ANCIBAINM HA WM clefl 1 suyapa
2013).

Jpy®ecTBOTO ©UAKRA, Y¢ DPHEMAHCTO FA T€3W CTAHJGPTH, KIMCHEHHA HA ChHINECTRYBALIATE
CTAHGPTH M DassCHeHMH HAMA Jia OKaX® CchinccTbed cfekr popxy GUHAHCOBHE OTIeT Ha

JlpyXecTBOTO B MEPHO/A HA MEPEOHAMATHOTO AM NPHIATAHS,

B cBLIIOTO BpeMe, OTUATARSTO HA XeDEMPARETO, OTHACHINO ¢ 10 mopTheiny oT $HHAHCOBH AKTHBE H
ITACHBY, YMATO NPHHITANN He ca mpreTd ot EC, e Bce ome Heperymmpaso.

Cnopen npeneakaTa Ba Jpy®EeCTBOTO, IPANATAHETO HA OTIHTAHE HA XOIKUPAHeTO 38 noprdeiim ot
(prHAHCOBM aKTHBM H macHBH chrmiacHo MCC 39: ®umaucosm mucTpyMertm: Iipmimnmane B

OICHABAHS, HAMA /]2 OKAXE CBINECTRGH ¢(heRT BBPXY (HMHAHCOBHHE OTYCT, @KO C¢ OPHIOXH KLEM
OTICTHATA JaTa.
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“AW CTAWJ” EOOJ QEHEANCOB 0T9eT

3a rogausaTs, npEKTOUBANtA Ha 31 Jexemppr 2011 r.

Benexxu kuM QHHAHCOBAH 0TUET

4.

0

Onpegenune HA CHPABEIHBATE CTORHOCTA

Hagon OT cdeTOROJHMTC NMONMTAKM ¥ ONOBECTHRAMHS H3WCKBAT ONpefelfiHe HA CIIPABE/TIARA
CToliHOCTA 32 (UHARCOBH M 33 He-(HHAHCORM GRTHEM M IMCHEW, CpaselBY CTOBHOCTH ca
OIPEJIC/ICHE 38 UENHTe HA OTIATAHETO H ONOBECTABAMETO Ha GasaTa HA cleJHATe Meromn. Korato e
HPHIIOKUMO, B CHOTBETHHTE Gelle&d © OnoBeCTeHA JOThIHATSIHA MHOOPMAIKS 38 TONYCKARMNTA
HANPABSHA NPH ONPSAIGNAEETO HA CHPaBeNIHBHTE CTOXHOCTH HA CHeK(HAIHAS AKTHB FUIH IIACHS.

Topeosciku u dpyzu e3emanug

Ciipase/EBATe CTOKHOCTE HA THPIOBCKM M APYrH BSEMAHMA ¢ ONPEJCNA K4TO HACTOSMIETA
CTOHHOCT Ha GhICIETe MMPHYIHY NOTONM MECKONTHPAHA ¢ NE3apHA JAXEA KbM JETATA HA OTUCTA 3a
{rHARCOBOTO ChCTOAHME.

(i) He-ocpusamuenu punancosu 3adviuncennn

CrpasepnuBrTe CTOHHOCTH, KOHTO C€ ONpeAEIAT 32 HelATe HA ONOBSCTABAHETO CO MIUMCIARAT HA
GazaTa A HRCTOAIIATA CTOMHOCT HA GHICIIM IAPRMHE NOTOIW H2 ITABHHLA A JIMXBA JECKOHTAPAHK C
DA3ApSH MHXECH NPONEHT KEM JaTaTa Ha Oamanca. 3a GMAAHCOB MU3YHT MA3EPHES JAXBEH MPONEHT
ce ompeyend Ha $a35Ta KA CXO/HH IE3WHTORH JOTOBODH.

Yupapiaenne na ()HBARCOBARA PACK

JpyKecTBOTO HMA EECHOSHIEA KbM CIeJHATe PHCKOBe BLIHWKBALM OT ynotpefata ma dmEancoBw
MHCTPYMEHTZ

® KPSAWTCH PACK

® JHEAHJEH PECK

®  GE3APEH PECK.

Tasm Gemexga npenctass HHGOPMANEA 33 EKCHO3ANEATA HA JIPYXeCTBOTO KbM BCEKH COHH OT
TOpHWT¢ PHCKOBE, ENATe HA J{pYXeCcTBOTO, IONHTAKA H IPONECH 33 HIMEpBase M YOPARNCHWE H3
PECKA, ¥ YOPARIPHEETO HA KammTena Ha J(pyXecTBoTo. JIOILIHWTENAW KOJHICCTBOHH
ONOBECTABAHNY CA BRIIOYSHA B OeleErTe KbM (MHARCOBAL OTHET.

P1EOBOJICTEOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSBAHE H YNPARNCHHE HA PECKOBETE, ¢ KOKTO Ce
cOmncxea Jipyxectsoro. Taim MONATHKR YCTAHOBABA JUMKTH 3a IOSMAHE HR PACKOBE II0 OTAENHH
BHJOBE, JcHHANPA NPABHAIA 32 KOHTPON FHPXY PECKOBETE H CLOTBETCTBHS C YCTAHOBCHWTS IAMEATH.
Tean nonwTEEA IOAJICRET HA NEPHOJHIEA NPOBEPKA ¢ NI OTPA3MRANS HA HECTHIIIA H3MCHCHEA B
[A3apHATE YCIOBEA H B AeiHOCTTa HA JiDYXecTROTO.
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“A¥l CTAWJI” ECOJ DuUBAHCOB 0TIET

3a rogumars, npEkmousama ua 31 xexemppa 2011 r.,

BeleRKkd KoM (DAHARCOBHS OTYET

S

Yupasierse HA (HEARCOBEH PHCK (IPoIbITReHHE)

KpeanTen pack
ermmwpmaaﬂpymwmvmcemnmpmxm@mmmsaryﬁancmmm IpH KOATO
RIUSHT PIH CTPAHA 10 (AHAHCOR MHCTPYMEHT HE YCTES /Ia BAITAIHA CBOBTE JOTORODHM 32 THIIKeHIS,
Kpenuremer puck DpOE3THYA CCHOBHO OT B3EMAHWS OT KNHEGHTH H HHBECTHAIEH BhB (HHAHCOBM
HHCTPYMEHTH.

Bseranun om xruenmu

ERCIIO3RIpATa KbM KPEJATEH PHCK © B PE3Y.TAT HA MRIVEAYAIHHTE XapakTepyCTAKY HA OTISIHHATE
KiAeHTH. Tase CRCHOIMMA CHINO TAKR MOME [a 32BUCH OT PHCK OT HINIANAH® NPECHLI 38
HHAYCTpAATA HIA 38 BHTPCIHWs masap, HA ko#ro [Ipymecrsoto onmepapa. Ilpuxonwme =a
Jpyxecteoro 3a 2011 1 2010 r. ca pesymar ot 100% nponax6u B cTpaHsTa.

Kpengreata nojwTdka #a JIpyReCTEOTO NpelpriAa BCEKH HOB KIMGHT 18 C¢ IpOydsa 3a
KPe[JATOCIOCOOHOCT NpeXA Ja ce MpPeANORAT CTAHARPTHHTS YCIOBEA HA HOCTABEA ¥ IIANFANM.
Aranma ma JIpy®ecTBOTO BKIIOYEA, HO He ce OTPAHMYABA C ONPEACIAHS HA KPSAVTHE IAMUTE X
CPOROBE 33 IUlAMIaHe HA BCHYEA KIMEHTH. Teidn IMMHETE ce NPEerneRAsT HAa TpEMecedHa Gasa.
K'meHT?, KOMTO HE MOTAT /I3 C8 BMECTHT B KPHTEDAWTS 33 KPSIATOCTIOCOGHOCT MOTAT /I3 BIRLPIIBAT
MOKYIIKA Cpelny 3amiaimane B Gpoit.

JpyxecTBOTO OTYHTA OOC3IEHKA, KOATO NpEACTARISBA OYAKBAHWTE 3ary0HM 10 OTHONICHHE
THPTOBCKATE H JPYTH B3¢MARAR ¥ HHBSCTAIEM (ako AMA TAKWRA), (OGE3NCHKATA C& ChCTOH OCHOBHO
OT KOMIIOEEHT, KOATO C© OTHACA 32 HHJHBANYANHO 3HAYAMHA GKCTIOIHIME A KONEKTHBCH KOMIIOHEHT
33 3ary0a 3a IpYHH CXO/HH aKTHEH JI0 OTHOIICHME HA 3ary6H, KOWTO Ca BhIHMKHANM, HO BCE OME He
ca wienTE(EIEpany. KONEKTABHRAT KOMIIOHGHT c@ ONpeseNs Ha 6232 MCTOPWYCCKH [JAHHE 33
IIAMAHAATE [I0 CXONHE (HHAHCOBY AKTHRH,

Hueecrmuyuu
JIpy&ecTBOTO OTpaHM7aBa eKCIIO3WIHATA CH HA KPEAWTOH PHUCK KATO WHBECTHDA camo B GaHKoBH
JEIO3WTH ¢ MarypzreT A0 30 orm.

T'apanyuu

Ionmrrkata Ha JIpysecTROTO © fa AaBa (HHAHCOBH rAPAHIMN CAMO CIE] NPeABApETAIHO OXOGpeHRe
oT codcTaenruETe. KoM 31 aexemspn 2011 r, mma mnanesa GAHKORA rapaniyEs, NpPeIOCTABEHA KATO
oleaneenye 1o JIOroeop 3a AAEM HA THPrOBCKE Itormd B Cepaura KHentsp ot 15.03.2010r., KaxTo B
OanKOBA rapaHNpAd NPE/I0CTARSHE KATO ofesnedernze mo Jlorosop ¢ Mobmmren EAJl ot 17.08.2011r,
(Kum 31 mexemspa 2010 r. pma u3maneHa GarRoBa rapaHmys, NPeAOCTABCHA K4TO obesmedenue mo
Jloroeop 3a HaeM HA THPTOBCKH IUTolm B Cepmara Llerrsp ot 15.03.2010r.) (B Genexka 17).

JIHKBEEH PHCE

JIuEsRSER PHECE BLIHAKES NPA MONOXEHKE, 16 JIpYReCTEOTO He MANAIHA CBOMTE 3aXbIIKCHRA KOraTo
Te cTaERT mEcKyeMr. JpyxecTBOT0 npmmara moAxo, KOBTO Ja OCHTYPH HeoOXORAMMA THMKBHAICH
PECYPC, 33 A Cé MOCPeIIEaT BaCTHIIEATS 3a0bDKEHNA IpH HOPMATHA WIH M3RLHPSAHA YCIOBM,
0c3 7 ce peaE3EPAT HOMPHEMNHBH 3aIy0H I A Ce YBpe/lA pelyTanusTa Ba J[py®ecTROTO,

Jpy=ecTBOTO Npand (HHEAHCORO NNAHHPAHES, ¢ KOSTO I3 NOCPEIES ENDRIMAESTO HA Paixogy A
TeRYIIATe CHA 3aNbIDXCHAA 32 1eproj oT 30 [HM, BRIIOYATENHO OOCIYHEBAHEOTO Hi (JAEAHCOBATE
3aTbIDREHEA; TOBA INAHAPAHS MIKIKIEA MOTCHIEAIHTA cekT Ha F3BLHPe/IHA COCTOATeCTBA KROATO
HE MOTET 72 C& NpPCABHST NP HOPMAITHA YCIOBHA.
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Bene:xkn KbM GHHAHCOBRY 0TIET

50

Yupasiende Ba GHEANCOBRA PHCK (HPOXBIIREHAE)

Haszaper pECK

IlazapeH pECK © PHCKBT DY NPOMHRA HA MM3ApHWTE OEHH, K2TO KypCc HA TyRACCTDAHEA BANMYTa,
IBXECHA NPOUSHTH HIA [PHM ER KBUMTANOBA MHCTPYMEHTH, JOXONLT HA ODYRECTEOTO HIH
CTOHHOCTTA HA HOTOBUTC HHBECTHIME ja OBAaT 3acernaTd. LleNTa HA YIPABNCHAETO HA NA3APHAS
PECK € /18 YIPABIAB2 H KORTPOJIEDA eKCIOSHIEATA HA NA3aPeH PACK B NPHSMIABH PAHHMIHA KATO ¢
ONTAMKEIEPA BLIBPHIIACMOCTTA.

Bauyren pHcK

Kato nno, JipyxecTeoT0 HE € HANOXEHO B BANYTSH PUCK Thil K4TO:

® NOKYNKKT® H2 OCHOBEMTEC CTOKW H MATEPHAIM ¢ EOWTO JPY:RECTEOTO THPryBa €4 B JICBa WM
€Bpo.

&  npojaxbUTe HA CTOKH Ca B JeBa,

Excriosunpara #a ApyReCTBOTO KbM BANYTCH PHCK € He3HAYWTerHa, Thil Kato 100 % ot npozaxGrre

322011 = 2010 r. ca peal3upasy Ha MECTHHS NA3ap B J€BA.

PLEOBOACTROTO KOHTPONIHPa BANTYTHRS PHCK Ypes (UKCHDAHe HA DOKYIHATE, NPOJAXHATE NCHH H
3aEMHUTe B JIGBORE AIH SBPO.

JinxBen pacE

Ipes 2011 i 2010 r. JpyHecTBOTO He @ NOMIBAIO 326MH H KPEJATE, IOPAIH KOSTO He € EXI0KEH0 Ha
IVXBEH PHECK.

Ynpaanenue na kanumana

IlonnTHRaT2 EA PHEOBOACTBOTO € Jia CE MONBPEA CANHA KANATaloBa Ga3a, TakA ¥e kA co HOFLPRKA
AOBEPHEETO EA COOCTBCHHNMTE, B Ha [M3apa KATO O4A0, ¥ Aa MOXe 3 Cé OCHTYPAT YCIOBHS 3a
paserTEE Ha Om3Heca B Gbaeme.

Ileara Ha [lpy&ecTBoTO € M@ NOXLPXEA Gananrc MexTy NO-BECOKATA BHIBPAME@EMOCT, KOATO MOKE J8 &
BBIMOKEHA ¢ NO-BUCOKMTe HUBA HA 3aUTbRHANOCT H IONBHTe M CHTYPHOCTTZ OT CHUIHA KANHATAN0Ba
no3wnms. ITpes 2011 r. prispampemoctTa Ha Kamarana e (72)% (2010: (7)%).

IIpe3 rogaEaTa AMA NPOMEHH B YOPARICHAETO HA KameTama Ea JIpysmectsoro. (BEx Genexxa 18)

ApYZecTBOTC HE € NPe/MET RA CIOnE(HTHA EANWTATOBA PIMCKBANES EANOXESHA 1O HKOTOBOD
perynaTUBHA PAMEA.
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3a ropanaTe, FpEKTIcYBama Ha 31 gexemepa 2011 r.

Benexsn KbM (AHAHCOBRN OTIET

6.

7.

Ipaxoan

[IpuxoauTe Ha JIpyReCTEOTO CA peATAIMPARY 0T NPOSAROH, KAKTO CICHBa:

B xunsnou neea

[Ipaxomm ot npopaxta AA CTOXK

OnepaTHBHH H 8AMEHECTPSTERHA PAIX0IH
B xunnou aeea

Haemwm

PeMoHTH

PexnaMBy yCIyTH

Cro0murensn yenyra
CueToBOHH B OLMTOPCEH YCIYTA
KoHcyirrasTckd A ApyTHE JOTOBOPH
Pa3xond 3a KOECYMaTHBHA
En.eHepras u Bojia

3acTpaxoBkn

BaHEOBA ROMECHOHHH [0 MPSBOIH A 00CHyHBaAHS
Ipopm3ns 38 60e3NEHKR HA CTOKA
3ary6a ot OcaneHRa Ha B3eMAnmNy
Alpyra

Pa3xogn sa mepcoHasia

B xuandu sesa

SannaTa B BLINATPAKICHES

Paixomu 3a COMEATHD CCHTYpABAHE 1 HAIOARKH
Pazxong, cPBp3alM ¢ ILIATEH FOAMIIEH OTHYCK
TpancnopTHY pasxoOnA Ha NEPCOHATA

Cpengo-crcsInuA Gpoil HA nepcorana npe3 2011 roguea Brammsa ma 10 (2010: 10),

20 2010
3,975 2,380
3,975 2,380

2011 2010

247 227

8 6
10 14
5 6
19 14
10 7
5 6

3 7

4 3

3 4
86 5
- 1

4 4
409 304
2011 2010
170 142
27 22
8 11

6 3
211 178
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“AV CTAILT” EOOJ

BenexxH KM (HEAHCORAY OTIET

9.

10.

Paaxons 38 JaRbIH

@HERAARCOB OTYET

3a roqwaara, npETIOIBAma Ba 31 gexemepn 2011 r.

Hpusnamna ¢ Omuema 30 eceobixsumuma 0ox00

B xunsdn seea

Texyuy Oarrok
JlaHBX 38 TOKYIIATA TOIAHA

Omepouen damsk

BraHnKBaRe A 0GPATHO MPOARICHHE HA BPEMEHHN PR3TAKY

O0mo paixonw 38 AR NpH3HaTa B OTyera 38

BCEODXBATHUA JOXON

HmoTH, MalIBnH, cLOPhLEEHAd H 0fopyapane

B xunadu neea

Omuemna cmoiinocm

Bamanc kxM 1 sayapn 2010
IlpanobrTH aKTHRA
Ornvcanw aKTEBA

Bamarc ksM 31 nexemepm 2010

Bananc keM 1 aayapz 2011
IpanoOwTA aKTABA
Ormecanwy akTEBR
Bananc kpu 31 aexemspn 201 1

Amopmuzayus u 3a2yfn om ofezyenxn

Bananc kxm 1 sayapn 2010
AmopTEIaIEs 33 TOJHHEATA
AMopTHIaNYA HA OTIMCAHWTS AKTABM
Banauc keM 31 mexembpu 2010

Bamanc xpM 1 aayapm 2011
AmopTrians 33 T'ONHEATA
AMOpTH3aIEA HA OTIHCAHATS AKTHEBH
Bamanc kpM 31 mexemapm 2011

Banancosa cmoiinocm
KoM 1 suyapn 2010

KuM 31 nexemepz 2010

KoM 1 sinyapm 2011
Kem 31 neremepzm 2011

2011 2010

) -

0] -

9 1

9 1

8 1

Mamwern  JIpyru axTHBE Ofmo

ofopyaBane

39 47 86
12 24 36
€3] ) ©)
49 64 113
49 64 113
19 77 96
& (15) 23)
60 126 186
23 18 41
13 7 20
2 @ “)
34 23 57
34 23 57
13 27 40
@ @ 6)
43 48 91
16 29 45
15 41 56
15 41 56
17 78 95
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1a roganaTa, npakaoYBama Ha 31 xexemspn 2011 r,

Benemxn kbM (PAHAHCOBHY OTIET

11. HemarepHAJHH QKTHBH

B xunndy nesa Cofryeps  Jipyru HIA Ofmo
yuorpeba

Omuemna cmoiinocm

Bamanc ksM 1 anyapa 2010 - - -
IpHg06pTA aKTHBH 6 62 68
H3nucanw akTHBH - - -
Bananc kM 31 gexemspu 2010 6 62 68
Bamanc xaM 1 aayapa 2011 6 62 68
IpaaoGATH aKTHBH - 40 40
Hamwncenyd akTHBH - - -
Bananc xeM 31 nexemepe 2011 6 102 108
Amopnuayua u 3azybu om ofieauenka

Bamasuc xem 1 sryapn 2010 - - -
AmopTH3angd 3a roARHaTa - 7 7
OTmrcads AaMOPTAZANA - - -
Bamadc gnM 31 sexemepr 2010 - 7 7
Bamyc kM 1 aayapn 2011 - 7 7
AMOpTHE3AIES 38 MOAHHATA 3 19 22
Ornrcasa aMopTH3aMAS - - -
Banasc kM 31 nexemapn 2011 3 26 29
Banancoea emoiinocm

KM 1 sayapu 2010 - - -
KM 31 nexemspum 2010 6 35 61
Kem | agyapa 2011 6 55 61
KuM 31 mexembpa 2011 3 76 79
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“AM CTAWI” EOOJ Quanancos oT9eT

12

13.

14.

3a rogemaTa, npaemoBama Ba 31 gexemppa 2011 r.

Benexsn KnM QHEARCORES OTHET

HeTexymna T5ProBcKH B APYIH BIcMAHHS

B xunrou neeg 2011 2010
IlpegocTaBenn KenoInTa 37 24
37 24

OTcpovcHR JAFLYHE AKTABH H HACHBH

Omcpouenu Oarviny GRINUER B NACUCH
OTcpoteHn JAHEYHA AKTHRH | NACHBY CE OTHACHT 34;

B xunnou neea AxTERE Hacapn Heren paimep
2011 2010 2011 2010 2011 2010
Marepaman 3anacy 10 1 - - 1 10
3aryba 23 24 - - 24 23
Nagnany axTasw/(DTacHRH) 33 25 - - 25 33
Herupane B3 OTCPOTICHATE AAHBIH - - - - - -
HeTon [ARLYHA AKTARY/(IACHRA) 33 25 - - 25 33

IlprnoxmMaTa JaEEIHA cTaska ¢ 10%, ompepencHa che JaKoHA 33 KOPIOPATEBHOTO MOJOXOAHO
oGymrane.

Jeusscenue ¢o8 speMennume paiiuki npes 200uRAMa

MpmBaTH B
Banaac meuaabs cofcreen  Baname
B xunnou nesa 1.12011 m3zaryfs kaoeTaa 31.12.2011
Marepanay anace 1 9 - i0
3ary0a 24 (1) - 23
25 8 - 33

YpusuaT B2
Banase mewanfs cofcreen  Baganc
B xunsdu zeea 112010 m3aryfs samaman 31122010
Marepannam 3amaca 1 - - 1
3ary6a 23 1 - 24
24 1 - 25

MaTeprannn 3anaca

B xunndu neen 2011 2010
Croxn 628 548
OOe3neHRA HA CTOKHA 1) (5)
337 543
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“All CTAMLI” EOOJT @UEIHCOB OTIET
3a ronmBaTa, opERMoYBama Ha 31 zexemspn 2011 r.

Benexkd KaM (PAEARCOBHES 0TIET

15. TeproBexn B JPYTH BICMAEHA

B xunadu neea 2011 2010
THproscky BICMAHNA OT TPETH JIHIA 30 13
30 13

16. llpeanaaTenn pa3xoqy H pa3xond 3a Gnaemy nepaog:
B xunrou acen 2011 2010

3acTpaxonkyu 1 1

17. IlapA A NAPHYAH CKBABAICHTH

B xunadu neea 2011 2010
Iapi b painIANRATEINE CMOTER 120 60
IiapyiHn CpeRcTha 3AN0XEHN KaT0 obeanedente (GankoBa 37 27
rapasliuz)

ITepn B 6poii 19 19
Iapn 1 rapyiHEy exBEBANCHTH B OT4eTa 38 MEPAYHATS MOTOMA 176 106

18. PeracTpHpan KanaTal B Pe3epEr
Pezucmpupan {ocnoeen) xanumai
Knm 31 nexemppa 2011 ocroermaT xamuran ma “A# Cratin” EOOJ ce cucrom ot 100 Gpos manose,
BCeKY ¢ roMmuHAn 4 000 Jieea K e mInAno BHECEH.

KoM 31 aeremBpz 2010 ocHoBEEAT Kanmran Ha “Al Craiin” EOOJI ce cacrom ot 100 Gpos asnope,
BCCKHA ¢ HOMHEHAN 4 000 NeBa ¥ © mNgno BHECCH.

Engonmaen cobeteermk @  POWERCOM INC. (TIAVEPKOM WHK. — Bperaacks Bupswrckn
Oc1posn), Koitto mpAresasa 100% OT ApyKeCTBCHAN EATIATAIL

C pemeHEe Ha eHONETHAA COGCTREHHK Ha Kamrama ot 12.11.2010r. peB BpB3Ka ¢ NoxANeEa MONGa
OT OpeAuHAEY YHpasyTel ¥a JIDYReCTBOTO 32 HANYCKAHE MOpajy OPEMECcTEAHe HA IPYTa IbAAOCT B
I'pymaTa, ¢ HA3HAYEH HOB ynpaseTen Ha JpywecteoTo — Hopman Aceros KrcaMos.

Odwu pezepen
O0mmre pe3epBR NOLICKET HA pasNpEACICHAE MO peja, NpeABHZEH B THPIOBCKEA 3aKOH B

NpYRecTBeHBA JONOBOp.

ITeaanbu u 3azyfu
Poabr 3a pasmpeneneEme Ha mnedanGhre m 3aryGure e mpeseuiaed B THPrOBCKHA 3aKOH K
HpYECCTBCHEE JOTUBOP.
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“A¥l CTAILT” EOOX @HUHAHCOB OT9eT
3a roguBaTa, DpEEMOIBama BEa 31 Aexembpr 2011 r.

Benexka KuM (HHAHCOBES 0THeT

19. ToLproBekH B APYrH 38 AbERCHHN

B xunadu neeq Benexexa 2011 2010
3aTLIKeHAS KEM CBEP3aHN AR 22 27 562
3aRLDKSHEA KEM JCCTABIRIN 34 17
IMonygenw apancH 3 4
Apyra saxnmeeHnd KeM Gloq%era 123 72

887 655

20. OuHAHCORA HECTPYMEHTH
KpemaTen pacy
OreTHata CTOAHOCT HA QMHAHCORYTE AKTEBY NPeACTARINBA MARCAMATHATA KPOATHS CKCTIOIAIIAL.
MaxrcaManHaTS KpeJHTHR EKCIOIMIES K6M J8TATA HA OTUETA 33 (HEAHCOBOTO CHCTOSHES €;

B xuandu nesa 2011 2010
THproBexw | Lpyra BIEMAHMS 30 13
Tlapn B NapA9AY CKBEEANCHTH 157 87

187 100

Jaryfin oT ofleanienxa Ba BIcMAHANTS

Bpemesata CIpyETYpa B3 THPTOBCKA E JpYTd B3eMandd (BRIIOYHATENHO B3el
JIAD@) KbM JATaTa HA OTIETA € KAKTO CHeHpa:

Jpyxecreoro ¢ Eaumcmmio mpes 2010 r. xwndma Jnepa 3aryba oT ofesneHka wa HecnOmpaeMmm

MAHPS

OT CBBp3aHA

BICMAHVA,
B xunndu nesa 2011 2011 2010 2010
Bpyrea cyma Ofesnenxa Bpyrna cyma Ofe3nenra

C HePaCTHIEN NBACK 28 - 13 -
IIpocpoacan mo 30 nesa 2 - - -
Iipocpoacam 31-180 pema - - - -
TIpocpouenm maj 180 mpena - - - -
Tipocpotienw Baj 1 rogaea 1 () 1 [0}
31 ()] 14 Q)
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“AHl CTAILT EOOJ

OHrBAHCOB OTYeT

3a rojuBaTa, DpEKkmoYBAmia BA 31 Aexembpn 2011 1.

Benexxs KuM QHHAHCOBAS OTIET

20. dunaHCORY HHCTPYMEHNTH (npognaenne)

JIHKBHETEH pHCK

Tlo-nony ca npejcTaBer: KOrOBOPHHTe MAKEHE HA (HEAHCOBH 3a/THIKEHHS, BETIOTATCIHO OYAKRAHETE
BRIV HA JEXBA KATO € HIKMOICH ¢EKTa OT AOTOBCPCHH ANTARIMEHTH 33 B3AWMHO [IPEXBAIIAHE:

31 dexemepn 2011 2.
B xunadu neea Oraema  HoroBopenn 6 mecena  6-12 mecena 1-2 roausn
crofimoct OAPHYHA KIH RO-MAJKQ
noTouE
TnproBeka m Apyrd 3an-1 761 761 761 -
761 761 761 -
31 dexemepu 2010 2.
B xunzou nesa Oryerna Jorosopenn G mecena  6-12 mecenn 1-2 roamna
crofinoer OAPHYHH KA D0-MATKO
HOToUH
Tsproscku 1 Apyra 3ag-4 579 579 379 -
579 579 579 -
BagyTeH puek
EXeno3uiiin KoM ¢aiymen puck

ExcnozmmsTa Ha IpyReCTBOTO KiM BANYTEH PACK ¢ HeIHAMATENHa, Thil kato 100% oT mpogax6ere 3a
2011 r. ca peanwimpanm MecTHRA masap B Jiea (2010:100%). BripemHo-o0mmocTHETE
npanoOuBaHmrs HA CTOEH npes 2011 r. mpexcrasnsrar 81% oT odmmTe noKynmk#d Ea ¢Tokd (2010:75%) u

€8 F3TAI0 OCHINECTREHH B ICBA AITH €BPO.

CupaBeAHBH CTOHBOCTH B CPABEEHHE € OTIETHHTE CTOUNHOCTH
CrpaseqIuBHTe CTORHOCTA HA (PHHAHCOBKTE AKTHEH ¥ NACUBY, KAKTO W TEXHATE OTUECTHH CTOMHOCTH B
oT4e7a 33 (UEANCOBOTO CHCTOSHAS Ca MPeICTABSHN KAKTO ClIC/BA:

B xunndu reea 31 gexemepn 2011 1. 31 pexemepr 2010 r,
Otaeraa  Copapenaupa Oraetan Cnpasepausa
crofinoct crofimoct crotimoeT croiiRoeT

THProBCKN B APYTHA B3¢MaHuA 30 30 13 13

Ilapn B TAPAYHA EKBHBANIEHTH 176 176 106 106

THPrOBCKA A APYTH 38hIRCHAL (761) (761) (579) (579)

(555) (555) (460) {460)
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“A¥ CTAILI” ECOX MHHAHCOR OTHET
3a rogERaTa, npakNoUBama BA 31 fexemapn 2011 1.

BeneRkH KuM HHBAHCOBES 0TIET

21. Ilpopw3iAA, CHLP3AHH ¢ JOX0NH HA nepeonana
3adwnocenus npu nencuonupane

Apy®ecTBOTO AMA 33TLIDKCHHS 33 HINIANIAHS HAa IOXOX IPH HAMYCKAHE HA TE3W CBOH CIIYKHATEIH,
KOMTO CC NCHCHOHKPAT B CHOTBETCTBAS C M3UCKBANMATA HA W1 222, § 3 ot Koxexca wa Tpyza (KT).
KaM 31 jexemepz 2011 r. PEROBOJCTBOTO € OLEHENIO PHGIFIATEIHAS paIvMep Ha NOTCHINEATHMTS
Pa3sxold 33 BCHUKH CTYXHTONE, KATO CIHTA Y€ TO ¢ HECHIICCTBEHO 33 (MHAHCOBHTE OTYETH KATO
010, NOPaAA KOSTOo He ¢ HauMcnero, B Gmmkmre 10 rogwHM HIM2 CIIyXETCIH, KOATO 2 MOKISKAT
HR NEHCHOHUPARE, CHITIACHO H3UCKBAHMATA Ha GRITApCKOTO TPYROBOTO 3AKOHOZATEIICTRO,

22, Cpnpsannm JiHNa

Hoenmuduyupane na cesp3anume 1uya
Jpy=ecTBOTO ONOBECTABA CISNHATE CHLP3AHH JIMIA:

ColcTBeHIR F2 KANMTATA HR JPYECTBOTO YIpamHARAm KoRTpon € Ilaysprom MEE., perucTpapaso
nox Ne 57820 o 3axormTe HA BpATaHCKHTE BepKANCKA OCTPORH.

JpY®ecTBOTO HMA OTHONICHMS HA CHB[3AHO IMHE C Ipe[IPHSTES OX OO KOHTPOX HA IpymaTa
Iaynprom HHE., 2 EMEHEO:

Cebp3aH0 JHIR Ea Apy&ecTBoTo e APCOM CE (ITM) Kft. - memepHo apymecrso ma ITaynprom Hex.
Cenpzano NHNe KA ApyxecTsoTo e iStyle Hungary Kft. - apmepHo apyxectso Ha Ilaysprom Wnk.
CoBp3aHO JEIR B4 APYXectBoT0 ¢ iStyle CZ sro. - mmmepHo ApyxecTso Ha [laysprom Hax.

Cpbp3aHo /IR B ApyxecTBoTO ¢ AIIKOM (BEC) OO]] - snmepHO ApyRecTso Ha [laybpkoM Hhx.
CrnbpsaHo nume Ba apyxecTBoTo € IRIS S.A. - nnimepro apyxecTro Ha Ilaysprom Huk.

Coetbp3ano JHNg Ha ApyxectBoTo € Harep [ara Crucremm OO (“HAC” COJM) - AbINEPHD APYKECTED
Ha MLI.C. FICT IOPHII JIta.

Cerpsano mane ma apyxectsoro e M.JLC. HICT IOPBII Jita.- BprraBcke BmpxwAcku octposw,
nprETeKaBamo 65% o gamarara Ha Ilaysprom ek,

JIPYReCTBOTO ChINO TAKA MMA OTHOWESHAS Ha CBLP3aH0 JuNe ¢ YIpasHTeNd Ha JpyRECTBOTO.

Tpamzasamn ¢ Ynpacumens

ObnmTa cyMa Ba BEWFCICHHTE BR3EATPAKACHHY KbM YOpPABHETENA ¥ KIIOTOB YIPABICHCKH HEPCOHAT,
BRIIOYCHH B PRIXOIHTE 34 Nepconzna (amx Genexka 8) ca B pasMep Ba 48 xwn. nera (2010: 16 xun.
IeBa),
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“All CTAILP EOOJ @uRAHCOB OTIET
3a rogmaaTa, npAxTOUBaAMa EA 31 nexemppl 2011 r,

Berexxn KbM (HEAHCOBES OTIET

22. Cpbp3ann JALE (IPOTBTECHHAE)

Tpansaiuu ¢ dpyzu cevpzanu naya
mmmmmnmmmmmnmmmmmn
TpamsakmmeTe (Ge3 JUIC, KbIeTo ce MpuiAra) ¢ NpeAIPASTASTA NOX OB EOHTPON Ha rpynaTa laysprom
M. npe3 2011 roaasa, ca kakTo cuegsa:

Cprp3ano Jane Tpaszaxumg 31 gexemppa 31 gexemBpR
2011 2011

B xun. aesa B xun. nesa

APCOM CE (ITM) Kt. Ioxynks #a cToxa 38 2,715 x@. 1 - 653
APCOM CE (ITM) Kft. ITokyNIKe B2 JRIF, AKTABH 3a 72 XHILIB. - 72
iStyle Hungary Kft.  IMoxynkw ma cToxm 3a 8 xwn. B - 2
iStyle CZ sro TToKYTIKH HA KRIT. AKRTHEH 33 2 XAILIB. - -
IRIS S.A. TTOKYIIKHW Ha CTOKH 32 1 XHn. 1B - -

AITKOM (BBC) OOZ{ TIoKynKM Ha CTOKH H YCIYTH 3a 556 X®N. /s - -
AITKOM (BEC) OO Ilporax6n Ha CTOXH 33 2 XHiL /1B - -
HUAC OOA ITonyuens yemyra 3a 2 @i 1B - -

Jpyrare gpaling canfa Ha B3CMAHAS A 32FECKEHEY OT/K5M CELP3aHM MR B Kpad HA MOJEERTY, KAKTO B
TpamsaxaaTe (6e3 [IC, kbACTO Ce npHmara) ¢ OPeAUPAATHEATA MO 051N KORTPON Ha rpynarta ITaysprom
Wk, npes 2010 roguma, ¢a KakTo caeaEa:

Cebp3ano Jane Tpam3axuns 31 nexembpu 31 gexemBpn
2010 2010
Bacvanns 2aquamenun

B xun. seea B xun. neea
APCOM CE (ITM) Kft. ITokyngn Ha cToxd 3a 1,576 Xun. s - 503
iStyle Hungary Kft.  IToEyDKHW Ba cTORH 33 86 xmu, B - 58
IRIS S.A. Iloxynkn Ha cTokH 32 1 Xy, B - 1
AITKOM (BEC) OO IlokymnKH H& CTOXKH ® YCIYTH 33 331 xui. JiB - -
HAC OO TToXyIKH HA CTOK® H YCITyrn 3a -11 Xun. 1B - -

- 562

TpamzaknpmTe CHC CHLP3AHH JHIA €A OCHIIECTBEHA NpPH ICHOBA NONATHKR, HEOTKIOHABANME CE OT
MA3APHATE YCIORHA,

23, CrOpTHS CIeq ZATATA HA OTICTA

Crnea jgaTara Ha OT9eTAa HAMA HACTHIIENM 3HAYVMH CHOMTHS, KOWTO fa FMBECKBAT KOPCKOMA KIH
OICECCTABAHAA B HACTOANNA (UHAHCOB OTTET.
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JMOKJAJ 3A TEMHOCTTA

1. PerucTpanns 1 paisaTHe HA APYRECTBOTO

“AMl CTAII” EOOJ (“AMl CTAD mmu “JlpyecTBoTo™) © eHOIATHO APYKECTEO C
OrpaHnviena OTTOBOPHOCT, peracTpupano ¢ geno Ne732/2007 ropuna ot Codwmiicka I'pagckn
Caa B croTBeTcTBHE ¢ THprosekns 3akon Ha PenyGwka Boirapas. Jipy:xecTroTo € BcaHo
B TsproBekus perrcTsp KeM AreHims 1o BrmcBawunsTa ¢ EVMK 175220335,

CepammeTo | a/ipecsT HA ynparinernue Ha Jipyxectsoro e rpaa Codus, pation Cpezen,
ya. “T.C.Pakopcku™ Nel51,

OcHoenaTa fefioct Ha JIpykecTBOTO € TEProBus na Ape6HO ¢ MPOAYKTA Ha Mapkata Apple
(ROMINOTPH, MOHUTOPH, MY3HKAIHH ILTEHBPH, akcecoapd M codiTyep), KaKTo B IPOAYKTH Ha
IpYTH ThPrOBCKH MAPKH.

ApyzecTeoTo € uacT ot rpynsTa Ha “Tlaynpkom Hak.” B Brarapns, kato eqHomwdeH
cobeTaenmK Ha kanwrana Ha “A¥ CTAWIT” ECOJ] e “Tlaysprom HHK”, Apyz&ecTso
perrcTpupano noA Ne 57820 mo saxonuTe ra Bparanckure BupmxiHcku ocTpoRy.

Jlpy:eCTBOTO IpoAasa CTOKM M MIREDPIIBA YCIYTH CAMO HA BLTPSIIHAA [a3ap - TEPATOPUATA
Ha brarapus. B npmxomume Ha JIpy#ecTBOTO OCHOBEH JAN 38EMAT MpOAAXOMTe HA CTOKH
(100% or obmure nponaxtn 3a 2011 1 2010 r.). ITpes 2011 r. JApyXecTBOTO € peamammpano
pacTex B npoaaxORTe B pasMep Ha 67% copsamo 2010 .

IlepconassT Ha ¢pmpMaTa KEM Kpad Ha 2011 Ha6possa 10 gynma.

2. Ynpannenue HA PUHANCOBASA PHCK

Kpegaren pack

KpexaramsT puck 3a JIpy&ecTBoTo Co ChCTOH OT PUCK OT (MHAHCOBA 3ary6a B CHTyaIly, NPy
KOSTO KMERT WA CTPana IO (JHHAHCOB HACTPYMEHT He YCIlee /1a Y3Ira/IHY CBOMTE JOTOBODHHM
sarpmxeHnd, KpeUTHUST PHCK MPOA3THYA OCHOBHO OT B3¢MAHHSA OT KIIMEHTH A HHBECTHIAN
BB (HHAHCOBY HHCTPYMEHTH.

Exchoavipasta KbM KPEJRTEH PHECK € B pe3yliTaT HA MHAVBHAYAIHATE XAPAKTCPACTHKHA HA
OTHe/HATe KIWeHTd. Tasw eKcmo3niys ChINO Taka MOXKE Ja 3aBWCH OT PHCK OT HEIUIAllaHe,
OpUCHIN 32 MEAYCTpHSTa MM 33 BETPeNIHMS Na3ap Ha Koo JIpymecTBOoTO onepupa.
Ipuxopwre Ba JpyxectBoro 32 2011 1 2010 r. ca peaynrart ot 100% npopax0n B cTparaTa.

Kpenpraara nonmaraxa Ba J[pykecTBOTO IpeABIDKIa BCCKHM HOB KIMEHT Ja C¢ MPpOyvBa 3a
KPeARTOCTIOCOGHOCT Mpeil Jia ¢ NPEeJNOKaT CTAHJapTHATE YCIOBMA HAa JOCTaBKA M
mamanns. ABaTA3ST Ha JIpyRecTBOTO BKIIOUBA, HO HEe C@ OIpaHWYABA ¢ ONpPIE/sHe Ha
KpeJITHY JIAMUTHE H CPOKOBE 38 IUTAWAHE HA BCHYIKY KIMEHTH, Teay MUMUTH ce NperexiaT
Ha TpuMeceuna 6a3a. KnmeHTH, KOATO He MOraT fa co BMECTST B KPHTCPHAT® 3a
KPeARTOCTIOCOOBOCT MOIAT Ad H3BHPINBAT NOKYIKH Cpelly 3arjiamane B 6poit.

Oraernate  cToffHOCT HA  (UMHAHCOBMTE AKTUBH IpPEACTARNABA  MAKCHMAJHATA

Kpe[uTHA eKCHo3nnmsa. MakcaManHaTa KpeAuTHA €KCHOIWMIMA KbM jarata HA (HuHaHCOBAS
OTHeT €e:

B xunadu Aesa 2011 2010
THEProBCKE B APYTH B3eMAHAN 30 13
Ilapn v napAvHA eXBUBAJICHTH 157 87
187 100
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HpyxecrBoro e Hauucmo npes 2010 r. xunsana nesa 3ary6a ot oGelnenKa Ha HechOMpaeMy
B3eMaHUs.

JIRKBHEER pHCEK

JlvxByyeH pACK BE3HAKBA IPA NOXoKeHTe, 9¢ JIpyKecTBOTO He HATKIHM CBOKTE 38 TH/DKCHHS
KOT8TO Te CTAHAT MAUCKYeMH. JIpy)KecTBOTO npuiara NOAXOH, KOHTO fAa oOCHrypm
HeoOXon¥MKA JIMKBHZICH PECYpPC, 328 AR C¢ MOCPeNHAT HACTBOMINT® 3ANWIKCHAS IpPHA
HODMAIHH WITH WIBLHPESAHN YCNOBHA, 03 Jia ce peain3npaT HelpHeMIIMBH 3aryGu Wwim Jia co
yBpeau penyranasTa Ha JipyzxecTBOTO,

HApyxecTsoTo npass (EHAHCORO IVIAHApPAHE, C KOSTO 2 NOCPElHE MAIANBHETO HA Pa3sxou
H TeKymHWTe CH 3agp/DReHAX 3a mepuon or 30 fgEH, BxmouATenHO OOCIYXKBAHETO HA
(UBAHCOBATE 38,TH/DKCHUA; TOBA IVIANMPAHE KIKILOYBA HOTCHIMANHAL e(eKT Ha H3BBHPOTHA
0BCTOSTENCTRA KOKTO HE MOTaT /i C@ NPeABEAST MPH HOPMANHH YCIOBHA,

Baayren pack

Jlpy®xecTBOTO € M3NOKSHO HA BANYTEH PUCK OT MOKYIKH, MpOAaxOM ¥ MOIYUCHH 38SMHH
CpencTBa, ICHOMAHMPAHN B YYANECTPAHHA BATYTA. BRITapckusaT eB e pEKCHpaH KLM eBpoTo
B ceoTHOmMEeHHS 1:1,95583.

Karo nsuio, JIpy#ecTBOTO HE € HIIO/KSHO BA BANYTEH PHCK Thil KATO:

® MOKYNKATE HA OCHOBHHTE CTOKH M MATEPRAIIH, C KOHTO J{pyKeCTBOTO THPIyBa, Ca B JIeBa
HIM eBpo.

¢  mnpogaxOHTe HA CTOKH Ca B JIcB4d.

Excnozmmnra Ba JIpy:ecTBOTO KbM BOIyTeH PHCK € HeaHaw@renama, Thi xaro 100 % or
mpozaxOure 33 2011 1 2010 r. ca peamsadpany Ha MECTHHS II43ap B JICBA.

PHROBOACTBOTO KOMTPONHpA BATYTHHS PHCK 4pes (huKCHpaHe HA HOKYIHWTS, IMPOAGKHITE
1ICHH A 34SMITE B JIEBOBE HIIA €BPO.

Jigxnen paCK

IIpea 2011 =& 2010 r. Jlpy#ecTROTO He € MOMIBANO 33€MA W KPOIHWTH, IOPAJHA KOETO He @
H3I0KEHO HA TMXBEH PUCK,

Yupasiaenne Ha KANATAIA

IonwTrAkaTa HA PHKOBOACTBOTO € Aa Ce MOABDIKA CHNHA KampranoBa 6aza, Taka ue Ja ce
NOXLPIXA HOBSPHETO HA COOCTBEHMIIMTE, M HA Na3apa KAaTo IO, H Ia MOXEe JIa C& OCHTYPAT
YCJIOBHSA 3a Pa3BUTHE Ha Om3Heca B O'paeme.

Ilesrra Ha JIpy:RecTBOTO € Aa HOXBPIKa Ganauc Mexk1y HO-BHCOKATA BE3BPANAEMOCT, KOSTO
MOJKE Jja € BE3MOKHEA ¢ F0-BACOKHTE HYBA HA 3a/ThKHANOCT U IIOJRMTE M CATYPHOCTTA OT
CRIHA KanmaTanopa no3nnys. Ilpes 2011 r. sp3spamaeMoctTa Ha KarmTana e (72)% (2010;
(NH%).

Ipes roguHaTa MMa NPOMEHH B YNIPABISHUETO HA KANATANA Ha JIpyxecTROTO.

C pemenme Ba efHONVIHYA coGcrBeHMK Ha KamaTaia ot 12.11.2010r. BeB Bpraxa ¢ moaaaeHa
MoJi0a OT Npe/VIIHAA YIpaByTel Ha Jpy:RecTBOTO 33 HANYCKAaHE ROPAIM IpeMeCTBaHe HA

Jpyra AekHOCT B I'pynara, e HazHaveH HOB ynparuTen Ha JipyxecTBoTo — MlopaaH AceHoB
Kucumop.

Jpy&ecTBOTO He e npe/iMeT HA CHeMHYHM KANKTANIOBH H3HCKBAHMS HAIOKEHH O [OrOBOP
WY peryNaTARHA PaMKa.




AIMMBECTPATABHO oGCTyRBaHe HA /eHOCTTA H YNPABJICHAE HA T0BEIIKATE PECYPCH

OcHopHHATe mponecd B 00NacTra HA yNparineHWe HAa vOBEHIKWTE pecypcd mpes 2011 rogwmma
Ofixa HacOYeHH KHM MOBHINABRAHE HAa KAZECTBOTO HA KAJpPOBMA IIOTEHIMAN HA NpEANpASTACTO,
EATO OCHOBEH PCCYpPC 3a MOCTHTAHE HA CTPATETAYECKWTE [eflM W [OBHINABAHE Ha
edexTuBrocTTa, Ilpes w3MWHaNaTa rofWHa NPOTWDKA NPWIATGHETO HA HOJMTAKETA HA
3aBMINABAHE HA KPATCPHAWTE 33 3aEMAHO HA JUFRXKHOCTH B JIPYXeCTBOTO, XOETO JOBSAE O
MOBMINABAWE HA OOPA3OBATANHOTO W HPO(ECHOHANTHOTO PABHANNE HA CIYKATEIHTe. 3a
AOCTATAHE HA BHCOKO HMBO HA Pa3BUTHE HA MPOQ)eCHOHANHWTES YMCHVA W KBATA(DHKALWMSL,
npe3 2011 roawna 3a cyzRETEHTe OiXa OPraHWANPANY PeaANA MeponpasTus oo dGopmara
Ha npotecuoHanso oby1enne, yaacTae B npodeCHOHANEN KYPCOBS A CEMUHAPH HA Pa3iduna
TEMATHKA OTHOCHO IPANATAHS HA KOPMATABH M MPONeAYPH, HOBYA NPUHNUITH B OPraHE3ANWNTA
Ha paboTa, KAKTO 1 KOOD/IMHAPAHe Ha JefHOCTTA MEXAY CTPYKTypHETe 38eHd. OCHOBHA Hen
HA conpanmaTa mojaTARa npes 2011 roguea Geme AKTHBHUAT JUANOT MEXY PBKOBOACTBOTO
H CyXWUTeJIT® HO BCHMKA BBIPOCH, CBLP3AHE ¢ HOACOpABaHE YCIIOBHATR Ha TPYA B
HApy’ecTBOTO ¥ pealM3alMf HA CTPATErMYCCKWTE LEIM, KOWIO HMAT OTPAKeHME BEPXY
YOBENIKATE PeCypCH.

OrEAHCUB ABATHI

CorigcHO MOKa3aTeNMTe 33 (HUHAHCOB amANM3 ¢ BUAHO, d¢ JlpyxecTBOTO € B AoOpo
dumancoBo cxcrogARe. CTOMHOCTATE HA NOKA3ATENMTS, XAPAKTEPHAMPANTM JEAHOCTTA MY ca
KAKTO CJICABA:

¢  Hersm nprxoawm oT npopaxOn 3,975 xwn. nesa

e TlewanGa / 3aryfa ot gelimocTTa (73) xun. nepa

o  Koejmmpenr oa 00nm MMKBAAROCT (CHLOTHOMEHHE

MeRy KPaTKOTpaiHuTe aKTHBH M KPATKOCPOYHATE 3apixenms )  0.84

¢ KoeprmmenT na ¢puBarcOBa aBTOHOMHOCT (CHOTHOMCHHE

Mexy coGCTREHMA KAIUTan i nacuBuTe Ha JIpykecTROTO) 0.11

3. Ba:xan ¢L0MTHS, HACTHIHIH ¢Jie) FOAMIIHOTO CICTOBOIHO NPHILINYBAHE

Ciiea AgTaTa Ha oTYeTA HAMA HACTRINUIA 3HAYMMH CHOMTHES, KOMTO A2 M3WCKBAT KOPEKIWH
HITH OTIOBECTABAHAA B rOMMINHFA (HHAHCOR OT4eT Ha Jpy:RecTROTO.

4. llpenpmEAAHO PAIBATHE HA APYKECTBOTO

Jpy®ecTBOTO IVIAHKpa pa3BUTAC Ha AeifHoCTTa cH 1 npes 2012 .

S. AelimocTa B 661aCTTA HA HAYHWTE MICACABANMAS B paspatoTkn

Tpes 2011 r. B [pyxecTBOTO HE Ca H3BHPIIBAHM HAYTHH H3CIONBAHAS A Pa3paboTKa.

6. Cenp3ann UDA A cieIKA

JlpyxecTBOTO HMa OTHOmEHHe HA CBHP3AHO JMNE ¢ NPEANPHATHSTA IOX OO ROHTpON HA
rpynara IlaynpkomM Wak. Tpamsaxiwwre cec cBbpsanm nuua mpes 2011 m 2010 r. ca
OCBIIECTBCHY NPH LEHOBA MOJATAKA, HEOTK/IOHABAME CE OT [A3ApHETe yciomma. O6mara

CyMa HA HAYMCIICHAT® BhIHATPAKACHHE KEM YNPARATEIS H KIIOUO0B YOPaBICHCKH IEPCOHAT
Ba Jipyxecteoro 3a 2011 r. ¢ B pasmep va 48 xun. nesa (2010: 16 xw.ncea).




7. OTTOBOPHOCTH HA PHLKOBOACTBOTO

Cnopex GRIrapcKOTO 3aKOHOAATENCTBO PBHKOBOACTBOTO CGABA A M3TOTBA AOKIAA 38
AeHHOCTTA, KAKTO ¥ (GHEAHCOB OTYeT 3a BesKa (MHAMCORA MOJMHA, KOKTO A JaBa BApHA M
9eCTHA Npe/cTasa 33 (GMHAHCOBOTO CHCTOSHHE Ha JIPYXKECTBOTO KbM Kpag HA I'OJMHATA, 38
HeroBuTe ()HHAHCOBH PE3YNTATH OT ACHHOCTTA M 33 OEPWYHMTe NOTONH, B CHOTBETCTBHE C
OPUIORUMATA CYCTOBOJHA paMKa. JIpY:KeCTBOTO npHnara 3a OEIATE HA OTIHTAHE [0
Brarapcroro cderoBogHO 3aKoHOAaTencTe0 Mexayraponmwre CraHmapTa 3a (DMHAHCOBO
ormrase (MC®O), mpmnoxumm B Esponelickus Cniod. Tazd OTTOROPHOCT BEMIOYBA:
paspaGotTsare, BHe[pABRAHEG M NMOJUILPKAHe HA CHCTEMA 33 BETPEIICH KOHTPON, CBLP3aHA C
H3rOTRAHETO H JOCTOBEPHOTO NpeACTARSHC Ha (MHAHCOBH OTHETH, KOHTO [A ME CHIBPHKAT
CHINECTBEHH HETOUHOCTH, OTKIOHECHNA H HECHLOTBETCTBAA, HE3aBUCHMO JAITH Te Co Jh/IKAT HA
A3MaMa WA HA IPEmKa; NOAGOp M NpHICKEHME HA MOAXOAMIN CYSTOBOAHM NOMNTAKE,
H3IOTBAHe HA NPHONVBATENHM CYCTOBOAHM OLGHKH, KOHTO €A PasyMHM NPA KOHKPETHHTE
obcrosTencrsaa.

PBROBONCTBOTO TOTBLPHGIABA, Ue € AcicTBano CHhobpaIHo CBOMTe OTTOBOPHOCTH, H 9O
(UHAHCOBAST OTYET © MIrOTBEH B ITWIHO CHOTBETCTBEE ¢ Mexaynapoanure CTanmapra 3a
(AHAHCOBO OTYMTAHe, NpUIoxkAMHA B Enponeickus Crioa.

PRKOBOJICTBOTO CHIIO TAKA MOTRLPI/IABA, Ye HPH PIIOTBSHE HA HACTOANMA NOKIAN 3a
JeHOCTTa € NPeCTABWIO BAPHO H YECTHO PA3BATHETO M PE3yNTATHATE OT AeiiHOCTTa Ha
HpeANPRATASTO 32 H3IMUHAIIMA [EPHOK, KAKTO M HETOBOTO ChCTOAHKE M OCHOBHATE PHCKOBE,
IpeJi KOHATO € MmNpaBeno. PEKOBOACTROTO & 0NOOPHIO 33 M3AABAHS NOKIANA 38 JCHHOCTTA H
¢urancoBns orger 3a 2011 r.

Codms, 9 mapr 2012 r.

Mopnan Kacimds /
Vipaerren




