HAOKJIAJX HA HE3ABUCHAMMUSI OAUTOP

Ao Cheera na Aupexropute Ba Hosns — AJl ~ rp. Iltopaun

L Jloxnad evpxy xonconudupanun punancoe omuem

Hue n3pbpmuxme OMT Ha MPHNOKEHHUA KOHCOMMAMPaH (HHAKCOB OTUET HA MKOHOMIYECKATA [PYIIa
ApyxectBo — Malika Hobus — AJl — rp. Ilopaus, BIOYBAN] KOHCONMAMPAHMSA CUCTOBOACH Gaanc
keM 31 nexemBpm 2008 r. U KOHCONH/PAHMS OTYET 33 TPHUXOIWTE U PasXOJHTe, KOHCOMUAUpaHNs
OT4ET 32 NMPOMEHUTE B COOCTBEHMA KAIWTAJl, KOHCONHAMPAHUS OTYET 34 NAPUUHHTE TIOTOIM 34
roavHaTa, 3aPLPIUBAMA HAa Ta3d [aTa, Kakro M 0GOOmMEHOTO ONOBECTABAHE HA ChHINECTBCHHUTE
CYCTOBOJHM MONIUTHKK ¥ APYTH NOACHUTEHN MPH/IOMKCHHUSA,

2. Omzogopnocm Ha pvKo6oOCMEOMO 38 KOHCORUOUPAHUR (WUHAHCO8 OMiem

O1roBOPHOCTTA 32 M3ITOTBSHETO W JIOCTOBEPHOTO MPEACTABAHE HA TO3M KOHCONMAMpAH (UHAHCOB
OTYeT B CHOTBETCTBUME ¢ Hanmosanuure cranmapry 32 (WHAHCOBM OTHETH 33 MAQIKW M CpEIHH
NpeupUATIAA, NPHETA OT MPABUTENCTBOTO HA PemyOnuka Buiarapua ce HOCH OT PHKOBOJCTBOTO HA
APYIXECTBOTO - Maiika. Tasu OTroBOPHOCT BimoUYBa: pa3paGoTBaHE, BHEAPSBAHE M NMONKbPHKAHES HA
cHcTeMa 32 BBTPCINCH KOHTPON, CBBP3aHA C M3TOTBSHETO M JOCTOBEPHOTO NPEACTARIHE HA
KOHCONMAMpany $HHAHCOBM OTYETH, KOMTO HE ChABPXKAT CHIICCTBEHW HETOYHOCTH, OTKIOHEHMS H
HECHOTBETCTBUY, HE3ABMCHMO JANIM T€ C€ AB/DKAT HAa M3MAMa WK HA IPemKa; NoAGOp U MpHIOKEHHE
Ha MOAXOAAIIY CUCTOBOHH MOJMTHKH; M H3TOTBAHE HA NMPUOIM3UTEMK CUSTOBOAHM OLCHKW, KOUTO
ca pa3syMHH NPH KOHKPETHUTE OGCTOATENCTRA.

3. Omzoeopnocm na odumopa

Hamara OTroBOPHOCT ce CBEXIA [0 M3Pa3fBaHE HA OAWTOPCKO MHEHME BHPXY TO3H KOHCOMMIAMPAH
(MHAHCOR OTHET, OCHOBABAMIO CE& HA M3BLPIICHHS OT Hac oauT, Hamuar omwr Geme IpOBEJICH B
CBOTBETCTBHG C NPOGECHOHANHWTE M3UCKBAHMS HAa MeXIyHapo[HUTE OAWTOPCKH craHjaptn. Tesn
CTaHJapTH HaJaraT ClIa3BaHe HA ETHYHWTE M3HCKBAHMS, KaKTO M OAWTHT Ja Ohje MIaHWpaH u
MPOBE/ICH Taka, Y€ HUe /g ce yOeauM B pasyMHa CTENeH Ha CHTYPHOCT JOKOJKO KOHCONMAPAHYAN
¢uHANCOB OTHET HE CBHABPIA CHIIECTBEHN HETOMHOCTH, OTKIOHEHMS H HECHOTBETCTBAS.

OmuTET BKMOYBA MIMBIHEHHETO HA NPOLEAYPH C LieN MONyYaBaye HA OJUTOPCKY AOKA3ATEICTER
OTHOCHO CYMHTE W ONOBECTABAHUATA, MPEACTABEHH B KOHCOMMMpatus (hunancor orTuer. W3bpauure
NPOLEAYPH 33BUCAT OT INpELCHKATA HA OAMTOPA, BKIIOYHTENHO OLEHKATA HA PHCKOBETE OT
CBICCTBEHH HETOYHOCTH, OTKJIOHGHHMS M HECHOTBETCTBHSA B KOHCOJMAMpAHMA (MHAHCOB OTYET,
HE3aBHCHMO JalH T€ C& ABJDKAT HAa M3MaMa HWid rpemka. [IpM U3RBpIIBAHETO Ha TE3W ONEHKR Ha
prcCka OIUTOPST B3€Ma IO/ BHUMAHHE CHCTEMATA 3a BLIPCIIEH KOHTPOJ, CBbP3aHa C U3TOTBAHETO M
AOCTOBCPHOTO NpPEACTABAHE Ha KOHCOJMMPAHMS (PMHAHCOB OTYET OT CTpaH2 HA JAPYKECTBOTO -
Malika, 32 Kia pa3paGoTu OIUTOPCKY MPOLESAYPH, KOWTO ¢4 NOAXOIAIIM [P TE3H 0GCTOATENCTEA, HO HE
C el M3pa3gBaHe Ha MHEHWE OTHOCHO €(eKTUBHOCTTA HA BHTPEHMA KOHTPON HA JPYKECTBOTO -
maiika. OUTET CHIIO TaKa BKIIOYBA OLICHKA HA YMECTHOCTTA HA NPHJIATAHWTE CUCTOBONHY [ONTUTHKA




H Dpa3yMHOCTT2 Ha npnﬁ.lmamwnm're CYCTOBOAHN OLCHKH, MANMPABEHM OT PBKOBOACTBOTO, KAKTO M
OI€HKA HA WANOCTHOTO NPE/ICTABAHE BBLB clmnaﬂconua OT4ET.

Cunrame, ye UIBBLPIMEHUAT OT HAC ONKET NPSAOCTARS JOCTATEUHA U nomxosiama 6a3a 3a U3PA3CHOTO OT
HAC OZIUTOPCKO MHEHHUE.

4. Mrenue

llo Hame MHEHHE KOHCONMIWMDAHMAT (UHAHCOB OTYET NPSACTaBd JOCTOBEPHO BLB BCHYKM
CBIICCTBCHH ACTIEKTH (DMHAHCOBOTO CHCTOAHHME HA WKOHOMMYECKATA Ipyna C IpyxecTBO-Maiika
Hosuz — AJI - rp. Tlnosaus xuM 31 pexemppu 2008 T., KaxTo M HelHUTS (uHaHCOBM pe3ynTaTH OT
ASHHOCTTa ¥ NAPHYHYTE NOTONM, 33 rOJMHATA, 3ABEPIIBAINA TOrasa, B CEOTBETCTBUE ¢ HaiporammTe

CTaH/apTH 33 (PMHAHCOBM OTHETH 34 MAIKU M CPEIHH NPEANPHATHN, IPUETH OT IpaButencreoro na
Peny6imxa Brarapus.

AOKJIAZ BbPXY JIPYTH IPABHHU 1 PEI'YJATOPHH A3HCKBAHUS

I'OOUIIEH KOHCOJIMTUPAH JOKJIAJ 3A lIE@HOCTTA HA IKOHOMMYECKATA I'PYIIA
C IPYXXECTBO - MAVKA —~HOBU3 - AZ

HM3AaJIeH OT PBKOBOJCTBOTO HA APYXECTBOTO - Maiika Ha 15 1oam 2009 .,
Ha OCHOBAHME - Wi. 33 0T 3aK0H 33 CUETOBOACTBOTO Ha Perry6imika Brirapus

B chorsercTare ¢ m3uckBanusTa Ha wi,38 ar.4 oT 3aKOH 32 CYETOROICTROTO HA PenyOmuxa Briarapus,
HHE CE 3an03HaXMe ¢ rOAWIIHYSA KOHCOMMANPAK A0KNaj Ha PRKOBOJICTBOTO 32 AefiHOCTTA Ha rpynaTa
3a 2008 romuua,

Tosu noxnan ve NpeAcTaBNABA YaCT OT PUHAHCOBAA OTUET HA FPYIATA 38 CHIA NepHoOA.
OTroBROpHOCTTA 32 U3TOTBAHETO HA TO3M FOJMIIEH KOHCONMIMPAH JAOKIAL 33 AEHHOCTTA C& HOCH OT
PBKOBOACTBOTO Ha APYKECTBOTO - Maiika.

llo name Muenwe wncTopuueckata (MHAHCOBA WHQOpPMANMA, NpPEACTABEHA B KOHCOJIMMpPAHUA
FojIIeH RoKjian 3a AeHHOCTTa Ha MKOHOMUYECKaTa FPyIa ¢ JpYKecTBo — Malika - Hosuz — AJ{ — .
IlioBauB, CHLOTBETCTBA BLB BCHUKM CBHIIECTBEHM ACMEKTH HA HH(OpPMALWATE, NpeAcTaBeHa H
ONOBECTEHA B KOHCOAMAMpAHHSA (JUHAHCOB OTYET Ha rpymata KoM 31.12.2008 r, usroTBen B
choTReTCTBME ¢ Hamponanture craujapry 3a GUHAHCOBY OTYETH 32 MAIKY W CPSAHM NpEIPHATAL,
npuerk ot [Ipasurencrsoro Ha PemyGurxa Brarapus.
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VKOHOMMUECKA I'PVIIA ,,HOBU3” ALl
TIPHUJIOKEHKS KbM KOHCOJIMIUPAHUS ®HHAHCOB OTUYET 3A 2008 roguna

1. -HPOPMAITAA 34 HKOHOMWYIECKATA I'PYTIA

1.1, Yupedneane u pezucmpayun

HkoHoMHdecKaTa rpyna Ha HACTOAINYS KOHCONMAMPAH OTYET € ChCTABCHA OT JAPYKEeCTRATA:
LHOBHU3” A, ,JIEJIOBM LIEHTHP IDIOBAMB” 0O0[M, ,MHTEPKOHTAKT” OOX u
~LOPU3” O0J. KoHconuaupaHmsT OTYET Ha IpynaTa jasa BApHA M YecTHa Npeacrasa 3a
MMYMECTBOTO, (UHAHCOBOTO CHCTOSHHE M PE3yNTaTWTE Ha MNPEeIPUATHATA BKIIOYCHY B
KOHCOJIMAUPAHETO,

,HoBU3" e aKIMOHEpHO APYXECTBO , perucTpupaHo B [LIOBAMBCKK OKPBIKEH CBA RO dupMeHo
aeno N 6803 / 1994r.

“Jlenoeu uerTbp [lnosaus“ QO] e peructpupana 8 I10C no dupmeno aeso Ne 11718/1991r.,

peructep 1, Tom /ctp.2/122, mapr. Ne 60, nocnegHa mpepeructpanma ¢ pemenue NeS030 /
09.08.2006r. ra ITOC.

“UHTEPKOHTAKT” OOJI e OpyxecTBO ¢ OrpaHudeHa OTTOBOPHOCT, PEeruCcTpHpato B
TLioBaMBCKY OKpEIKEH CBJ 10 upmeno aeno 7045/1994 ron,

“DPU3” O0]] e ApyKeCTBO C OTPAHHYEHA OTTOBOPHOCT, PerHcTpHpano 8 I1N0BAMBCKY OKPBIKEH
cbA no ¢pupmeHo aeno 3115/1992ron.

1.2.Coficmeenocin u ynpagnenue
»HoBu3" AJl e 4aCTHO APYKECTBO.

uMe Ha coBCTREHHKA / GKIMOREPA % BYJICTAT Bp.axuyu
(nauMenoBame HAa GUPMATA WIN TPHTE UMEHA HA | axiMK ¢ /ETH € MpAaBo Ha Fiac

hH3EIecKoTO M) npaBso

HAa rhac
JhoGozap Heanos ®paren 51.935 | 4402274640 259 677
HWaay Jliobo3apos DpsTes 19.304 | 7010134761 96 520
Agsa JlioGozaposa patesa 19.178 | 6905044577 95 890
Onra Huxonaesna $paresa 9.267 | 4505214736 46 333
Ienosu Lentsp Mnormus COJM 0.12 | 000448786 600
®pz QO 0.06 | 040131922 300
Visau Anrenos Hraatos 0.031 | 4803044523 155
Cnasya Bacrnesa Bacunesa 0.019 | 4801064618 95
Hanempa Hocudgosa Kosauesa 0.019 | 4806234614 95
Jiaona Maenosa Tomona 0.019 | 6005244572 95
Esrenna Heanona IMunapcka 0.019 | 5310124879 95
Hopnanka IMerxosa CTosHosa 0.019 | 5302184714 95
JIK Jlnpep AN 0.010 | 825280201 50
OBINO 100.00 500 000

JpyxecTBOTO € ¢ €JHOCTENCHHA CUCTEMA HA YNpaBRieHHe W ce YNpPaBifBa M MPEACTaBIABA OT
ChBeT Ha IUPEKTOPHTE.
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ITPUJIOKEHMA KbM KOHCOJIMAUPAHNSI ®FTHAHCOB OTYET 3A 2008 roguna

Coapyxnnxu B “leqosn uenTsp Iltosans® OO/ ca:
I.  Osnra Huxonaeena ®paresa ¢ 48 nana no 100 ns.

2. ,Houa” A/l Ilnosaue ¢ 52 asna no 100 as.

®upmarta ce ynpasJsiea i npeacrasissa or Kpacumup Bopucos Jlozanos.

Kamuraret va “UHTEPKOHTAKT” OOl e B pasmep ua 25 000 nesa, pasnpenenex B 500 6p.

aana. Ceapyxunuure koM 31.12.2008 roauaa ca KakTo ciemsa;

Bpoii %o

1. Ousnveckn Jana
Anexcaumsp Boiixos INemen 10 2
2. IOpuanveckn auna
~HOBHU3” Al 470 94
TBhPI'OBCKO NMPOMHUIIIJIEHA KAMAPA 5 1
CTOINMAHCKA ACOLIMALIMS TUIOBIUB 5 1
ET ,,,JAMEJI - TUMUTDHP MPOJJAHOB” 10 2

OBIMO 500 100

ITpes 2008 ron. He e u3BEpmMEHa NPOMAHa B pa3Mepa ¥ CIPYKTYPaTa HA KANUTAA.
JlpykecTBoTO Ce NpeAcTaBNABa M ynpasnsea ot Hanaun Huvntpos I'eoprues.

Karmranst na ,OPU3” OO/l e B paimep ua 5 000 iesa, pasnpezeneH B S50 6p. Aana.
Coapyswmuare sM 31.12.2008 roauna ca KakTo ciesa:

Bpoii %

1, Duznveckn Jana

ET “Anna ®parena”

ET “Hpau Urnarop”

g

ET “AEJIA — Erenus ITunapcka”

ET “ITIOBEP” — IOpn CtosmxoB™

ET “Cnasun Bacunesa”

ET “JhoGo3ap Opates”

f o )

ET “TEKOM-Hagexna Kosauena”

W]~ W || |n]|w
O[OS |D|EN

ET “Jlunpn Bamxakau”

2. IOpapmaeckn aana

HOBU3 ANl 20

8|8

OBIMO 50

oy

Hpy:ecTBOTO C& NPEACTABINBA ! YIPARIABA OT JIroGo3ap Usanos Ppates.

1.3, Cmpyxmypa na uxonomuiecxama Zpyna

CrpykTypara Ha MKOHOMEYECKATA IDYTIa € WSIPajcHA HA 6a33 OCHOBHMTE HanupasJicHuA B jeiiHocTTa #

onucada B T.1.4..
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ITPHJIOXEHMSA KbM KOHCOJIMIUPAHUA GPUHAHCOB OTYET 3A 2008 rogwna

1.4.ITpedmem na deiinocm

HelHOCTTa HA MKOHOMMIECKATA rpyna ¢e odopMs OT

1.Tsprosus ¢ noMepy 1 NPOK3BOACTBO HA NONMETUICHOBH ONAKOBKH

2. TeproBus ¢ ypeay 3a ioMa M XOTena, conapiuymu, SPA oGopy/pane 1 KO3METVYHH anapaTy

3. Xotencka geitHoct

4. CepTudHKanvonHy ycayru

3. CtpouTenHo npeAnpHeMavdecTBO

6. busHec ycinyru

7. Oprauusnpane Ha MEXTYHAPOAHN JENOBY NMPOsBY, GH3HEC Cpemy, MOCELISHUS HA HATOX0N 1

Apyru

2. OCHOBHH HOJTOXEHHANR OT CIET OBOTHATA ITOTHTHKA
2.1.5aza 3a cocmaeane na Konconudupanun dunaricoe omuem

HikoHOMuYeCKaTa rpyma BOAM CBOETO TEKYO CYCTOBOACTBO H H3FOTBA KOHCOJMAHPAH
¢uHaHCOB OTHET B CHOTBETCTBHE C M3UCKBAHHATA HAa 3aKOHA 3a cqgetoBogacTBoto ¥ CC27 —
Kosucomimipany (MHaHCOBY OTUETH M OTIHTAHE HR HHBECTHIMKTE B AbMEPHN NPEIIPUSTHI.

2.2. Konconudayusn
Koncommupanust dunancos oryer 3a 2008 rogueEa e U3rOTBEH KaTo e Cla3eH OCHOBHUSA

TIPHHLMIT NPX KOHCOMMAAUWATA: MPH CECTABIHE OTYETHTE HA OTACNHWTE NpEeANpHATHA A2 Oble
TIpujlaraHa €IMHHE CYETOBO/HA noauTyKa. PUHaHCOBUTe oT4eTH Ha ,,HOBU3” AJl, . JIEJIOBU
HEHTBP IUIOBAMB” OOJ, ,MHTEPKOHTAKT” OOJ u ,®OPU3” OO]/] ca cwcrasenu B
CBOTBETCTBHE C MPHHLMIIATE 32 TEKYNO HAYKCIABAKE, ACHCTRAMO NpEANPUSTHE, NPEAVMCTEO Ha
CBABPAHMETO NpeA (opMata, CHIOCTABMMOCT Ha NPHXOAMTE M DPasXOAUTE, YMECTHOCT,
CBIIECTBEHOCT. Bewuky naunm 3a 2008 roguna u 2007 roausa ca MpEeACTaBEHN B XUIAAK JicBa.
Tlpn KoHCOMMZAUMATA HA OTYETHTE CE NMpEeMMHABA NPE3 eTANX HA MOATOTOBKA /mpoBepka 3a
AOCTOBEPHOCT, JaTa HA ChCTABAHE, OCHOBAHNE 32 KOHCONMANPaHE, OTYETHA BanyTa/, CBOAUpPaHe
/CymupaHe pex NMo pei CYMHTE Ha OTHEIHHTE tbopMu — CLCTABHM HaCTW/ B eIEMEAHHpaHe
/oTcTpaneny ca AyGMMpaImy Ce CTATMM U OTAGTHY CyMW/, ¢ LN rpynata Aa ce NnpeicTaBH KaTo
€/IHO NPE/INPUATHE,

2.3. Cpasnumennu dannu

HixonoMmyeckata rpyna NpecTaBs CpaBHHTENHA MHGOpMALWMS B TO3U KOHCONMAMpaH $uHaKHCOB
OTHET 38 €J(Ha NPEeIX0/Ha roIAHA,

BB Bp®3Ka ¢ npueTute npomenn B Harponanaurme CTaHAAPTH 32 MAJIKU M CPEAHU NPeANPHATHS
B cinia ot 01.01.2008 roa., wakou ot nepara B Ganauca, B oTYeTa 3a MPHXOMATE ¥ Pa3sXoAuTe H B
OTHETa 34 NAapHiHKA NOTOK, APSACTaBeHy BEB (huHaHcOBUA oTueT 3a 2007 rofMHa, B HACTOANS
KOHCONMAUPAH (UHAHCOB OTYET €A peKNacH(PUMEMpaHH, ¢ uel Ja ce nomaydsd no-gobpa
CHIIOCTABUMOCT € JAHHUTE 3a TeKymara 2008 roauna.




UKOHOMUWHYECKA I'PYTIA ,HOBH3” AJl
[IPMJIOXXEHHSA KbM KOHCOJIMAVIPAHUS GMHAHCOB OTUET 3A 2008 roauna

24. Omuemya easyma

Hxonomuieckara rpyna BoJM CBOMTE CYETOBOJHH PETHMCTPH B 6wnrapcku eB (BGN), kolito
MpUeMa KaTe HeroBa OTYETHA BANYTA 32 Npe/cTasaHe. JanayTe B 6ananca ¥ NPIIOKCHUSTA KbM
HEro ca npeACTaBeHH B XWIAIH JIcBa.

Ot O1 sryapu 1999r. GnrapexuaT eB e ¢ UKcUpaH KYpe KbM eBpoTto: 1.95583 s, 3a 1 espo.

2.5. Yyncoecmpanna earnyma

Crenkure B uysIecTpauna BATYTa Ce BIMCBAT, KATO KbM CyMaTa Ha qyXRXeCTpaHHATA BAyTa ce
Mpuiara HEHTPATHUAT Kypc Ha Bwnarapcka wapoama Ganka /BHB/ xbM aatata wa cheixata.
KypcoBure pasnuxy, BE3HWKBAIM NpH YpeXIAHETO HA BIEMAHMATA U 3aXBIKCHUSTA npu
KYpCOEB€, Pa3siIfiHU OT Te3H, 110 KOUTO ca OWIIH 3aBEACHN, C& OTYUTAT KATO (HHAHCOBH NPHXOAM
WY PYHAHCOBH Pa3XOAM 3a MEPHOJa, B KOUTO BE3HUKBAT.

2.6. Cuemosodnu npednonoycenun u RPROIBWMERHY CUeMmOosoORYU RpeuerKu

Hauponamuure cranmapTe 3a JUHAHCOBY OTYETH HA MAJIKH 1 CpeAHYN NPEANPUATUSA UINCKBAT OT
PBKOBOAICTROTO A3 IPAJIOXKH HAKOH CIETOBOJHY MPEJNOJI0MKEHN U NPUOININTENHY CUSTOBOJHH
MPCLCHKM NPH M3TOTBJHE HA KOHCONMMIWpAHYA (UHAHCOB OTYET W NMPH ONpENEIIHE Ha
CTOHOCTTA Ha HAKOW OT AKTMBHTE, NACHBHTE, IPUXONUTE M pasxoauTe ¥ YCIOBHWTE aKTHUBH H
nacusy. Bewuxu Te ca M3BBpIICHU HA OCHOBATA HA Hali-ZOGPATA NPELEHKA, KOSTO e HanpascHa
OT PBKOBOJCTBOTO KbM JaTaTa Ha H3rOTBAHETO HA KOHCONMAMPAHMA (HHAHCOB OTYET.
Heficterrennure pesymrarm 6uxa wmormu 13 ce pa3iM4aBaT oOT MNPEACTaBEHHTE B
KOHCONMXMpAHUA PUHAHCOB OTUET.

2.7. ledpunuuun u ouenxa na enemenmume na cuemosodnus baranc
27.1. Hemexyuwiu (Ovnzompalinu) nemamepuannu u MAMEPUAIHE GKINUGH

ITvpeonauanno npudobusane

Herexymure (xbarotpaiinm) nematepuanum u MarepyManHy¥ aKTHBH NP ITBPBOHAYATIHOTO MM
MpuoOMBaHE Ca OLEHEHHM N[O CeBecTOWHOCT, KOATO BIIIOYBA OT MOKYIHATA WM CTOMHOCT,
MUTHUMECKMTE TAKCH M BCHYKM IPYTH NIPEKU Pa3Xxo/ii, HeoOX0AUMH 38 NPHBEXIAHE HA aKTHBA B
paboTHo cbcTosHKMe. [IpexuTe pasxoaM OCHOBHO Ca: PasXOIy 3a NBPBOHAYAHA JOCTABKA M AD. K
€4 HaMAJICHH € pa3Mepa Ha HATKC/ICHATa aMOPTU3ALMA U SBSHTYIHHTE 3ary6u oT oSe3ueHKa.
HaemHuTe BHOCKM 1O eKCILIOATALMOHHUTE BaeMHH JOrOBOPH €& HAYHKCIABAT B OTYETA 34
NpUXOAW ¥ Pa3XOJH IO MPEKKs IMHESH METOA 3a HAEMHMA CPOK.

Hocnedeamo oyenneane

JemuTe 1 CrpajUTe Ha APYKECTBOTO CE IPEOLEHABAT OT HE3ABUCUMY OLEHKTENH. OLEHKATE Co
NpaBAT Ha GasaTa Ha cBOGOAHaTa masapua ctoiinoct. [TpeoLeHbYHMS pe3epB, € OTHECEH KbM
pe3epByTE B KarMTalla Ha coGcTReHMIMTE,

Oée3yenka
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BanaucoBuTe cTOMHOCTH Ha HeTeKymuTe (ABATOTpaliHM) akTHBHM NOAJCKAT Ha Nperie] 3a
ofe3LieHKa, KOTATO ca HANWNE ChOWTHMS HIIM NMPOMEHH B 0GCTOATENCTBATE, KOMTO ITOKA3BAT, 1€
Ouxa MOrAM ja C€ OTIMYABAT OT BHICTAHOBUMATA MM CTOHHOCT. AKO Ca HalIMLUE TaKWBa
HHJVIKAaTOPH, 9 NMPHOIM3IUTEIHO ONPEACICHATA BH3CTAHOBUMA CTOMHOCT € MO-HACKA OT TAXHATa
GanaHcoBa CTOMHOCT, TO NMOCJEIHATA CE€ KOPUTHpa A0 BB3CTAHOBAMATA CTOHHOCT HA AKTMBMTE.
3arybure oT obesueHka ce oTuuTaT B OTdera 32 NpUXOA¥ U Pasxoy, OCBSH aKo 3a JaACHMA
aKTHB He € (opMupaH NpeoleHBNEH pe3eps. ToraBa NpeouneHKaTa ce OTHACHd B HaMaleHHe Ha
NpEOlIeHbYHUS pe3eps A0 u3uepnBaHero My. [Ipepumenuero ce Bkmousa B OTdera 3a NpUXOAH

Y pasxofy.

2.7.2. Tanzocpounu dhunancosu axmusu

- AKIINN H JSJIOBE B NPeANDPASTHSA OT IPyIa

AxnpiTe /asnosere/ Ha NPENNPUATAATA OT IPYNATA C€ OTYMTAT IO LEHA Ha mpuaobusane B
MHVBHIYATHHA 0TYeT Ha J[py>KeCcTBOTO.

- IlpepocTaBeHH 3aeMM HA NpPEINPHATHEe OT IpyNaTa, HA ACONMHPAHH H CMECEeHH
NpeAnpHATHS

OT4nTaHETO MM CE M3IBHEPIIBA 110 HOMKHAIHATA CTOWHOCT HA MPEAOCTABEHUTE TAPHYHU CPE/ICTRa
B JICBa, 4 TE34, MPESAOCTABCHU BEB BAyTa — 10 3aKmounTeaHud Kype Ha BHB xem 31.12.2008r.

- vnzocpounu uneecmuyuu

JBarocpounuTe HHBSCTULIMK HA JPYXKECTBOTO CA OLICHEHU [0 UEHA HA NMpHAoGHWBaKe, Thil KaTo
He Ce THPryBaT Ha Gopcara M PBHKOBOACTBOTO HE pasionara ¢ HaAeXKAHa uHpopmauus 3a
CIIpaBe/JIMBATa UM CTOHHOCT.

2.7.3. Mamepuannu 3anacu ,

Marepuanture 3anacy npy TAXHATA OKYIIKA Ca OLEHABAHN 10 LieHa Ha npuaobuBane. B xpas Ha
TOJMHATA ¢4 OLCHCHH 10 MO-HHUCKATA OT JBEeTe — [(EHa HA NPUAOOMBAHE WIM HETHA peanH3yema
cToiiHocT. OueHkata Npyu noTpeGICHHETO MM € M3BLPIIBAHA N0 METOJA HA CPSAHO NpPETeriiCHATa
CTOMHOCT. He3aBLPmICROTO NPOM3BOACTBO € ONEHEHO 10 CTOMHOCTTA HA OCHOBHMTE
NPOU3BOJCTBEHH PAa3XONH.

2.7.4. Tvpzoecxu u Opyzu ezemanun
TepropexuTe B3EMaHUA CE NPEACTABAT U OTYHTAT O CTOMHOCTTA HA OPHIMHANHO M3AajCHATA

daxrypa, mamaneHa ¢ pasMepa Ha obesueHKaTa 3a HecwOupaemu cymu. ITpuGnuanrenuara
OLCHKR 32 CHbMHWTENHM H HeChOMpAcMM B3eMaHMsA Ce NpaBY, KOTATO 34 CHOMpaeMOCTTAa Ha
LsnaTa cyMa CBIIECTBYBA BHCOKAa HecurypHocT. HecnOupaemure B3eMaHHs ce ofe3leHABaT
M3IAN0, KOraTto ToBa OOCTOATENCTBO ce ycraHoBd. HecnOupacmmre BleMaHus ce OTTIHCHAT,
KOraTo C€ yCTAHOBAT NpPaBHH OCHOBAHWSA 33 TOB4, WM JIafIecHO TEPrOBCKO B3eMaHEe C€ MpeleHH
KATO HaNBJIHO HechOupaemo. H3nucbaneTo cTaBa 33 cMeTKa Ha (JOPMUpAHMs KOPEKTHB, @ NpH
nvIca Ha TAKEB, pasxoa ce Bnycea B OTueTa 3a PUXOAM U Pa3XO/H.

BsemaHnsTa B 1eBa ca OLEHEHN MO CTOHHOCTTA NPH TAXHOTO BE3HAKBAHE, & TE3H JSHOMHHUPAHH
B Yy)XIECTPaHHa BalyTa — no 3akmouMreNHus Kypc Ha BHB xem 31 gexemspu 2008, u ce
HaMaIBAT CHC CTOHHOCTTA Ha MpusHarata ofesleHKa Ha TPyAHOCHOMpaeMu ¥ HechOUpaeMu
BseManns. Ilperniex Ha miemanmATa 32 OOe3LEHK2 Ce M3BBPINBA OT PHKOBOACTBOTO HA
ApYECTBOTO B Kpas HA BCAKA FOAWMHA M aKO MMa MHMKAUMH 32 MoAoOHa obe3neHka, 3aryoure
C¢ HAYMCHABAT B OTYETa 32 NpHXoAWTe U pasxozute. OOesneHKaTa e H3YMCIeHa Ha 6a3a
BLE3pacTOB AHAIM3 Ha BICMAHMATA OT Jarara Ha nanexa ao 31 zexemspn 2008 rogmua, xaro ce

I1
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NPHJIAFAT CREIHUTE IIPOLEHTH:

Cpok Ha Bp3HMKBaHe Haj 90 qjun - 25%
Cpok Ha Bp3HAKBaHe Haj 180 quu - 50%
Cpok Ha BE3HHKBaHe Haj 270 auu - 75%
Cpok Ha Br3HUKBaHe Haj 360 gun - 100%

2. 2.5, Ilapuunu cpedcmag

IapwaHnTe Cpe/ICTBA BKIOYBAT KACOBHTE HATMYHOCTY M Pa3IIAMIATETHHTE CMETKA,

IlapitHuTe CpeACTBA B JIeBa Ca OLEHEHY 10 HOMHHANHATA UM CTOMHOCT, & NAPHIHKTE CPe/ICTRA,
ACHOMHMHHDaHU B 4yXKISCTpaHHA BaNyTa — M0 3akmoduTeNHus Kypc Ha BHB xeM 31 gekemspu
2008.

3a uemHTe HA CHCTABAHETO HA OTUETA 33 NAPUYHMA [HOTOK NAPHTE W MAPHMHUTE SKBUBANCHTH CA
NpEACTABEHU KATO He ONOKUPAHH Napy B GauKy U B Kaca.

2.7.6. Paixodu 3a Gudeuiu nepuodu
IlpeacTaBeHy ca pasxomu, KOMTO ca TIpEATUIATEHH Tpe3 HACTOAIATA, HO CE OTHACST 3a

clicaBalnara oT49eTHa roarHA.

2.8.7. Ocnosen xanuman

OCHOBHMAT KanuTaj € TPEACTABEH MO HEroBAT2 HOMMHAJIHA CTONWHOCT ¥ CHLOTBEICTBA Ha
AKTYaJIHATA ChACOHA pEruCTpaLA Ha JpyxecTBOTO-Maiika. K'sm 31 nexemspu 2008r, BHeceHUAT
HaITB/IHO OCHOBCH KamuTan € B pasMep Ha 1 000 xun. jm. u e pasnpesenes B 1000 000 Gpos
AKIMH, BCAKA ¢ HOMHMHAIHA CTOHMHOCT oT | JIB.

I1pes 2008r. se ca HACTHITAIM M3MEHEHHNS B Pa3MEpPa M CTPYKTYPATA HA KAIMTAIA,

OCHOBHH aKIMOHEPH B APYECTBOTO-MAlKa ca:

Ne [ AKLIIOHEP AKII C IIPABO |BPOM AKLUM HA

HA TJIAC B % OT | TIPHHOCHTEJ BE3

KAIIMTAJIA IIPABO HA I'IAC B

% OT KATTUTAJIA

1, [ JIOGO3AP ®PATEB 25,97
2. | IBAH OPATEB 9,65
VBAH OPATEB TIOVMEHHM 0,01
3. | AHHA ®PATEBA 9,59
4. | OJITA ®PATEBA : 4,63
5. | JAEJIOBU LIEHTHP IVIOBJINB” OOX |  TIOVMEHHH 0,06
6. |, OPH3” OO TIOMMEHHMU 0,03
7. | APYTU AKLIMOHEPH 0,05
8. | JIK JIVIZ(EP” AJ] TIOMMEHHH 0,01

9. | APYTY AKIIOHEPU 50

OBmO 50 50
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2.7.8. Kamo pesepsu B cueToROAHMA OanaHc HA WKOHOMHYECKATa Ipyna ca NpeACTABeHA
KANKTAIM3UPAHKTE (DMHAHCOBH PE3YNTaTH OT MPESAXOAHNA FOAMHMN.

2.7.9, llpeouerrvuen pezepe
Karo npeonensuen peseps B 6anaHca HA MKOHOMMUYECKATA rpyna e NpeACTaBeH pe3yiTaThT OT

M3BLPIIBAHATE IPe3 MPEAXOAHM TOAMHM IMPEOLECHKN 0 CIpaBe/UIMBATA CTORHOCT HA YacT OT
MPHUTEKABAHUTE OT NKOHOMMYECKATa Ipyna ALAroTpaliHiu MaTepuanHy akTued. [IpeoneHsaHuST
pe3epB ce NpHU3HAaBa JUPEKTHO B COOCTBEHMA KanMTal KaTO HEPA3NpPEAeicHa Meuanba KOraro
AKTHBHTE Ca HABJIHO AMOPTH3MPAHM WM HAIYCKAT NAaTPUMOHHYMa Ha IPYIaTa NpH TAXHATA
Npojax0a Wi Ipyu M3BAXAAHETO UM OT yroTpea.

2.7.10. Hpemuu om emucuu — HaMa GopMupany

Hpemnme OT CMHCHH NPEACTABAABAT Pa3NHKATa MEXIY EeMHCHOHHATA H HOMWHAJIHATA CTOiHOCT
Ha NpOAaACHHTS AKLHH.

2.7.11 Tenzocpounu nacusu

Hemsniarenure riasHmy o NoNy4eHUTE OT APYKECTBOTO-MAMKA GAHKOBH KPEIUTH ¢4 C IaAEIK
mecenr; Mapr 2010 roa. w ¢ norosopena roaumHa Jmxsa koM 31.12.2008r. B pasmep ma
TpuMecedeH EURIBOR yBenuaeH ¢ 3.5 %.

Kpemarure ca cOe3nedenu ¢ AAroTpaiiy axTuBy.

KpeauTta ¢ usnonssan 3a 3aKynysaH¢ Ha MHBECTHLWOHEH MMOT TEPEH Ha KOHTO € 3aBBpIICHO
CTPOMTENCTBO Ipe3 BhrajiaraHe Ha Jlenosu uenrsp [LioBaus - Paspemenne 3a nomspane JIK-07-
166/17.11.2006 r . Crpajara npuTesxasa cepTUHUKAT 3a eHEpruiina eeKTHBHOCT KaTeropis A.

- Hensnnateno 3aanmxenve no gHUHAHCOB MU3UHT 33 0GPAaTHO UIKYTIYBAHE HA HEABIDKUM UMOT C
nagex M.HoemBpu 2014 roguna.

- Hemsmnareno samnmkenme mo (DMHAHCOB NM3MHT 33 AOCTAaBKA Ha obOpyABAaHE C MAfexK
oxkromspu 2014r.

- Hemsnnareno sagbmkenme 3a (uHAHCOR NM3MHr Ha [OCTABKA HA TPAHCMOPTHH CPEACTBA C
majgex 2011 roguna,

2.7.12, 3adwnycenun KoM docmaguuyy u Opy2u 3a0badicenus.

3aqb/DKeHNATA KEM JIOCTABYHIA M APYTHTE TEKYyIIH 38Th/DKEHEA C& OTYMTAT 10 CTOMHOCTTA HA
opuruHamHUTE QaKTYpH (IIeHa Ha NpuaoOuBaHe), KOATO Ce NPHEMA 32 CIpaBe/IHBATA CTOHHOCT
Ha caenxara u me OLAe M3ruiaTeHa B GbCIE cpelry NMONYYSHUTE CTOKH B YCIYTH.
3axb/DKeHUATA, ICHOMMHHEPAHH B YYKACCTPAHHA BANYTA — 10 3AKTIOYHTEIHNS Kype Ha BHB KoM
31 nexemBpu 2008 romuma. KpaTKOCpOUHWTE M IBJArCCPOUHHTE 3aeMM IThDBOHAYAIHO CE
3anyCBaT O NOJYYECHUTE HETHH MApHYHU noTouy. BoUUKM JIMXBKM, TAKCH U KOMMCHOHHM ce
HPH3HABAT KATO Pa3X0Jl B OTHETA 32 MPUXOAMTE 1 PA3XOAMTE NPH TAXHOTO BHL3HMKBAHE.

2 7.13 Pdunancoe ruzunz

DUHAHCOBUAT JM3UMHT, NIPH KOHTO ce TpaHcdepupa KeM  JIpyXecTBOTO-Maiika CHIIECTBEHATA
4acT OT BCHMKH PHCKOBE M CTONAHCKM [OJ3H, MPOMITHYAIM OT COOCTBEHOCTTa BLPXY aKTHBA
MOA ()UHAHCOB JIM3HHI, CE KANMTAIM3APA B CUETOBOAHMA OalaHc KATO ce NpPEACTABA KaTo
ABNrOTPaCH MaTePHANICH aKTHUB MO JM3UHT N0 lleHa Ha HezaGaBHa npojgaxGa.

JIn3uHroBsxTe IUIAIAHNS CHABPIKAT B ONPEACNEHO CHLOTHOMEHHE TUXBA 1 NPUNAAAMIATA CE YACT
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HUKOHOMMYECKA I'PVIIA ,,HOBH3” Al
ITPUWIOXEHH KbM KOHCOJIMIUPAHUS ®UHAHCOB OTUET 3A 2008 roauna

OT JIH3MHTOBO 3a/b/DKCHHE (TIABHUL@A) TAaKa, Ye A4 ce MOCTHUTHE NOCTOAHEH JIMXBEH OPOLEHT Ha
HCM3ILIATEHATa 49acT OT ABHULEATA N0 JIM3MHPOBOTO 3aB/DKeHUe, ONpeeleHUTe IMXBEHIWTE
pa3xoly, CBBLP3aH ¢ HACTHA NOJL PHHAHCOB JIM3HMHT AKTHB, ca BKIIOYCHU B OTYET] 34 NPUXOJNTE
¥ pasXOAWTE Mpe3 NEPUo/ia Ha JIMIUHTOBHS JOrOBOP, KOTATO CHLUMTE CTABAT JRIKUMH, CHIJIACHO
JOrOBOPHWTE YCNOBMA, Taka Y€ NPCACTABIABAT €AMH TOCTOAHEH NEPHOAHYEH NPOLEHT HA
HAYHCICHHE BLPXY OCTABAINOTO 3aAB/DKCHHE 3a BCAKA MOIMHA.

2.7.14. llpogwzun

IlpoBu3un ce npu3mpaBat NpH HANMUE Ha OpaBHO MJIH KOHCTPYKTHBHO 3aJh/LKCHUE MO Haii-
AoGpara NpUOIM3ATE/HA OLICHKA HA PLIMOIKHKTE MKOHOMMUSCKH V3TOAM, KOUTO IIle H3TEKAT NpH
NOracABaHe Ha 3alb/DKEHHETO KEM JaTaTa Ha (pMHAHCOBMA OTYET,

2.7.15.encuonnu u Opyvzu_3advadicenun om REPConana Rno COuuanHomo yu _mpyooeo

3axonodamencmso

Ocurypure/HuTe OTHOWICHHA HA MKOHOMHYECKATA [PYNa Ce OCHOB2BAT HA pasnopeadure Ha
AeHCTBYBAIIOTO OCHIYPHTE/THO 3aKOHO/ATENCTRO,

OcHOBHO 3aBiDKEHME Ha PaGOTONATEN € g U3RBPINBA 3aBLIKUTEIHO OCYrypaBaHe Ha HACTHS
TNIEPCOHAJ 38 NEHCHOHHOTO, 3PAaBHO M cpemy Ge3paboTHia OCHIYpABAHE.

PasmepuTe Ha OCHIYPHTENIHHTE BHOCKHM CE YTBBPIKAABAT KOHKPETHO ¢be 3aKkoHa 3a OI0/HKeTa Ha
HAOO 3a crorpetHaTa roauna. OCUTYPUTETHUTE BHOCKH ce pasnpesensT mexay paboTogaren K
paboThuk B choTHOmEHME 60%:40%.

2.9.Avopmuzauus _u ofiesuenxa _Ha _Hemexyuiume (Ovrzompaiinu) nemamepuginy _ u

MAMEPUARHY GKINUGYU

AMOpTU3ALMKTE HA HETEKYMUTE (ILITOTpaiiHH) HEMaTCPHUUIHM M MaTepUANHM aKTUBH ca
HAYUC/IBAHH, KATO IIOCIEAOBATENHO € Npunaran JUHEHHUIT METO] Ha 6333 NOJE3HHS KUBOT HA
8KTUBUTE, KaKTO CJICABA:

Cpox B roavkn
Bup Ha gbhrotpaiinuTe akTuem

or 4o
Crpaan ¥ KOHCTPYKI{M X 25
ChOPLXEHUA X 25
Mawwunv, npou3soacTBeHo oGopyaBaHe u anaparypa X 3,33
TpaHcnopTHU cpascTRa X 4
KommioTupHa TexHVKA X 2
OBsasexaate 1 TpaiiHy aktusy, Apyru JVA X 6,67

INpes roanHaTa He ca MIBLPIIBAHM [IPOMEHH B NPWIATAHATE METOM 1 HOPMHM Ha aMOpTH3aluA B
CpaBHEHHE ¢ MpeJXOAHATA OTICTHA FOAVHA.

He ce wauucnssa amoprizaiyn ua semure u pasxoauTe 3a npupobMBaHE Ha MBIrOTPaliHH
aKTHBH.

Ipenocuara croliHocr Ha meTexymuTe (mBaroTpaiiHi) aXTHBH Ce MperiexEa 3a €BCHTYJIHA
06e3LeHKa P NPOMsAHA HA YCIOBUSATA Ha TAXHATA CKCILIOATaLMsA, KoeTo OM J0BENO A0 HelfHara
HEBBICTAHOBMMOCT. Ilpy Hanmvune Ha TakuBa yCNOBHs CTOMHOCTTA MM ce HAMaABAZ 0 TAXHATA
BB3CTAHOBMMA cTOHHOCT. CToliHOCTTa Ha 06e3neHKaTa ce OTHACH 33 CMETKa Ha NpeoLEeHBYHHA
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HKOHOMHYECKA I'PVIIA ,HOBH3” ALl
ITPUJIOXXEHNS KbM KOHCOJMIVIPAHUS ®UHAHCOB OTYET 3A 2008 roausa

PC3¢PB Ha akTUBA /WK ce BKMouBa B OTYeTa 3a PUXOIM U Pasxo/H.

2.10. Ilpusnaeane na RpuxXodume u pasxodume

Ipuxogure or mponax6u u pasxomure 3a ACHHOCTTA Ce NpU3HABAT Ha 6asa MpUHLMNA Ha
HAMCIABAHE, HE3ABACHMO OT MAPUYHKTE MOCTHIVICHWSA M FUTAINAHUA U 0 CTeIIeHTa, 40 KOATO
CTONAHCKATE M3FOAM CE NPUAGOMBAT OT MKOHOMMYECKATA IDYNa M AOKOIKOTO IPUXOAWTE H
pasXxozuTe MOraT HaJeHIHO Ja ce usmepaT. IlpuxoauTe ce Mpu3HAaBAT HamaneHy ¢ HalpaBeHUTe
TBProBCKH OTCTENKH. IIpn mposaskGa Ha cToku mpuxomate ce NIPM3HABAT, KOTATO CBHINECTBEHU
PHCKOBE U NOM3H OT COGCTBEHOCTTA HA CTOKHTE NMPEMUHAT B Kynmysava. [Ipu npenocrassane ua
YCIYTH, HpUXOJMTe Ce NPU3HABAT, OTIATANKH eTaNa Ha 3aBLPUICHOCT Ha CAENKATA KbM JaTaTa
Ha DanaHca, ako TO3M eTan MOXE ia GhiE HAJSHKITHO M3MEpEH, KaKTO M pa3XofuTe, H3BBPIIECHH
10 CZeNkaTa ¥ paxoAuTe 3a NPUKOYBAHETO H. OTYMTAHETO M TIPH3HABAHETO Ha NPHUXOAUTE K
Pa3XOfUTe CC M3BEPIIBA NPY CIA3SBAHE HA M3HCKBAHETO 34 NPUMMHHA U CNECTBEHA BPB3Ka
MexAy Tax. Ilpuxoaure 1 pasxoauTe B uyxneCTpaHHA BAIlyTa C& OTYETCHM MO LECHTPAHUSE Kype
Ha BHbB xbM aataTa Ha HauMcIABaHETO MM,

IIpuxonure u pasxomure 3a nuxBYU ce HaumciBaT TEKyIIO Ha 6a3a Ha JOrOBOPEHMA JHXBEH
IPOUSHT H CYMaTa Ha B3EMAHETO WIH 32[h/DKEHHETO, 338 KOETO ce oTHacaT. Te ce MpH3HaBaT
AVPEKTHO B OTYCTA 32 MPUXOANTE M PasXOAuTe B MOMEHTA HA BE3HUKBAHETO UM,

211, Jawvuno obaazane u OMCporeny Oanbyu

B choTBETCTBHE ¢ GBArapcKoTO JAHBYHO 3aKOHOZATENCTBO, APYIKECTBATA B UKOHOMHYECKATA
IPyna ¢a cyOeKT Ha JaHBYHO oONaraHe ¢ kopropaTveeH Aawek. HomuHanuarta nansuHa crasxa
3a 2008r. e 10% /2007r.:10%/

Ipu npeoGpasysane Ha cueToBOAHATA Meuanda B AaHEYHO oBNaraema nieyanba ApyxXecTBaTa B
HKOHOMUECKATA IDYNa HE OTIMTAT OTCPOMEHH JaHbly Ha Gazata ma GalaHCOBHS METOJ Ha
33/(b/DKCHUSATA.

BpemeHHM pasnuMiu ce MONyHaBaT NpHM CpaBHSBaMe Ha CUCTOBOJHATA M JaHBEYHATZ OCHORA
/cueToBOAHA M JaHBYHA DPEHOCHA CTOMHOCT/ HA AKTMBUTE nacusuTe, OTCPOUCHH AAWBYHH
AKTMBY CE NMPHU3HABAT, KOraTO ¢ BEPOATHO Ja MMa HalWdHa obnaraeMma nevanta, cpely KofiTo
Moxe la 6b1ie ycBoeH OTCPOUEHMS JaHEYCH AKTUB.

2.12. loxod na axyus

JIOXORET Ha efHA aKups B JAPYKeCTBOTO-MAlKa € M3YMCIeH Ha 6asza Ha HeTHara nevanGa 3a
pasnpefieieHue 1 CpeAHO nipeTernenya Opoii Ha OGMKHOBEHWTE NOMMEHHH AKIHAH Ape3 OTYETHUS
nepro/,.

3. HETE, OTPAVIHH) AKTHBA H AMO

Herexymure (annrotpalinu) nemarepuamm u MaTepHATHY AKTHBH Ca MPEICTABSHM MO LEHA HA
npuaoSuBaxe, MUHYC HATPYIIAHATA aMopTH3alliA, MUHYC HATpyIlaHa eBEeHTyalHa obesueHka. He
CC HAYMCIIBA AMOPTH3AUMA Ha 3EMUTE ¥ HA AKTUBUTE B IPOLEC Ha u3rpaxciane. Ha ocranamure
AKTHBH €€ HATHC/ABA aMOPTH3ALMS 110 IMHEHHIS METOJ TIPE3 ONE3HMS MM 3KHBOT.

Branpuera € nonuTHKa 33 HaeMmame HA YacT OT HeOOXoAMMUTE My HETeKyIu (ThJroTpaiiHm)
MarTepuanHy aKTuBM mo Jorosopu 3a ¢uHaHcoB jusunr. Cpepara NPOJLKHTENRHOCT Ha
AOTOBOPHTE € 5 FOJAUHY, & CPSXHMAT NPOLEHT Ha (PUHAHCOBKTE pasxoau koM 31.12.2008 rogura
¢ oxono 7.3 %.

aB,
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UKOHOMHYECKA I'PYTIA ,,HOBH3” A/l
NPAJIOXEHUA KbM KOHCOJIMTMPAHI S ®UHAHCOB OTUET 3A 2008 roxuaa

IIpenccraBeHn aBaHCH 3a CTPOUTEIICTBO Ha CTPajy U CHOPBIKEHHS B pasMep ka 299 Xuil. J18. ca
NPEACTABSHH KATO aKTHUBH B [IPOLIEC HA U3rPaXKAdHE.

4ABITOCPOIHH OHHAHCOBU AKTABHA

4.1. Axyuu u ornoee om zpyna

3a uenwTe Ha KOHCOMMJIALIMATA AKUMKTE N JISIOBETE HA MPEANPHUSTUSATA OT IPYTia B pasMep Ha 31
XHIL JICBA CA ENMMUHUPAHY 33 CMETKA Ha 32NKUCAHNA KalATanN.

4.2, Ilpedocmasenu 3aemu HA RPEORPUAMUA O ZPYNA - HAMA

4.3. Axyuu u onnoee 6 ACOUUUPARU U CMECERYU NPEONPURMUA

2008 2007

BGN ‘000 BGN ‘000

Hpyxectro ,JKomuusect” AJ] 0 233
Hpysxectno JIK , Jlunep” ALl 12 12
B npyrut npeanpustus 1 1
13 246

4.4.IIpedocmagenu 3aemu, cavp3anu ¢ ACOURUPARN U CMECERU NPEORPUAIMUR- HAMA

4.5.[fen2ocpounu uneecmunun,6KIIOUUIMENHO UHBCCIUUUORRI UMOMU

[Ipes 2006 roauua ApysecTBOTO-MalKa € NPUAOGIIO YPE3 CTPOMTEICTBO HMOT /GU3HEC crpana/.
Yacrra or 3semaTa M crpajaTa, NpeAHMa3HaueHH 33 NpoAax6a WM OTHABAHE IOJ HAEM €
KNacH(pHIMpana KaTo HHBECTHLMOHEH UMOT. B kpas na 2008r. Tasu croiinocT e 2 000 xmwiJB.

ApyxecTBoTO-MaliKa NpUTEaBA 0GUKHOBEHY MOVMEHHH aKuuy / 1A JAN0Be/ B IOCOYSHHUTE 10~
Tope NpyKecTBa, KOWTO PHKOBOJACTBOTO € KAACU(MIMpaNo KaTO ABJITOCPOYHY, Tl KATO He
CMsITa fia € 0cBODOMNIaRa OT TsX B 0603puMo Graeme. [1pes mecen centemspu 2008r, akiuu ¢
OTYETHA CTOHHOCT 233 X.JIB.,IpeACTaBIABAIM 6% CbyyacTue B kanuTana Ha ,JKomunseer” AJ] ca
npopaxeny. [pes romunara apyxecTsaTa B MKOHOMUYECKATA IPYNa HE €2 MOJYUMIMY AMBALEHTY
OT CBOMTE HHBECTHLIMN.

4.6. Hakynenu cobemeenu axyuu
CrrnacHo ycTaBa Ha ApyxecTaOTO-Malika:
s L7, (7) JIpy*ecTBOTO MO3KE 8 M3KYIM COOCTBEHWTE CH aKLMM BE3 OCHOBA Ha pelneHye Ha
O6moTo crlpanue Ha aKIMOHEpWTe, KOETO ONpeCHs:
1. makcumanuua Gpoit akiwy, Noekaly NOANEKAIM Ha OGPAaTHO H3KYNyBaHe;
2. ycnoBuATa M pena, npe Koiito CHLBETBT Ha AVPEKTOPHTE M3BHPINBA H3KYNYBAHETO B
omnpefeeH CpoK, He Mo-AhTer OT 18 Mecena;
3. MMHUMANHMA ¥ MaKCHMAJTHUS pasMep Ha LICHATA HA AKLAHTE
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HKOHOMMYECKA I'PVIIA ,HOBU3” Al

TIPUJIOKEHHS! KbM KOHCOJIMAVPAHYS ®UHAHCOB OTYET 3A 2008 rofiuHa

(8) Pemenuero mo an.7 ce BieMa ¢ MHO3WHCTEO OT jBe TPETH OT NpPEACTABSHUTE AKLMM,

Pemenuero ce BnHcBa B Thprobokus perucThp ¥ crobmenue 3a Hero ce oGuaponra B JIB.

(9) UskynmyBaneTo ce M3BSPIIBA IPU CHOTBETHOTO npunarase Ha uil. 187 a, or Taprobcxus 3axoH.
*»

hA ATKOTE. AKTHBH

5.1, Mamepuannu 3anacu

Cyposunu n Marepuanm
HesapbpnieHo npousBoacTBO
ponyxmaa n croxu, b T.4.
~IPOAYKLHs

-CTOKH

IIpenocraBenn apancy

O6mo

5.2. Biemanusn

B3emauus OT KIKMEHTH U AOCTABYHIIY, B T.Y.

- Hax 1 rogana

Bsemanus or npeAnpHsTHS OT Ipyna, B T.4.

- Haj 1 roguea

Baemauus, cBbp3aHu ¢ aCONUMpPAHN B CMECEHY Npe/NpAsTHA B
T.49.

- Hax | roneka

Jlpyrn p3eMaHus B T.4.

- Hax 1 roquna

Odmo

3.3, Hapuunu cpedcmea

Tapuann cpencrsa B Gpoii
[lapwasm cpesictsa B Ge3cpouny cMeTIM (JIETIO3UTH
Odmo

2008 2007
BGN ‘000 BGN ‘000
52 80
13 3
1546 1696
33 22
1513 1674
1611 1779
2008 2007
BGN ‘000 BGN ‘000
707 1504
1 40
708 1544
2008 20067
BGN ‘000 BGN ‘000
153 54
232 212
385 266
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WKOHOMHYECKA I'PYTIA ,.HOBU3” AJl
HPAJIOXEHH A KbM KOHCOJIUIUPAHUA ®MHAHCOB OTYET 3A 2008 roquna

6. KAITATAI 1 PEIEPBH
2008 2007

BGN ‘000 BGN ‘600
3amican kanmTan 1000 1000
IIpevuu ot emucun
Pe3epp oT mocnenpamyu ouenkn 36 36
3aKOHOBY pe3epau 958 820
Peseps, cahp3an u wakynenw coSCTBeRM axmuy
Peseps, chraacuo yapenutenen axr
Jlpyru pesepau 138 124
Otmo 1096 944

Pesepeume ca Gopvupasm or pasmpesencnve Ha neuan6ata, ChLINACHO H3ACKBAHUATA HA

Tuproserus 3akon 1 ycrasa Ha IpyxecTsaTa,

Hampynanume newanfu ca hopmupany ot nevan6u s NPEAXOAHATE OTYETHH NEPROJH.

7. IPOBHIAU ¥ CXO/THY SANBUKEHAN — nama npusnamu

IIpoBusum ce npusHamar npu Hanuume Ha [IPaBHO MNTM KOHCTPYKTWBHO 2aIBIDKEHHE MO Hali-
RoGpata NpuGIH3KTENHE OLEHKA HA BEIMONHHTE MKOHOMMMECKY M3TOAM, KOMTO LI¢ U3TEKAT [IpH

HoracsiBaHe Ha 38bJDKSHHETO KBM BdaTara Ha ClJHHB.HOOBHSI OTYET.

8 3ATBLKERUS

2008 2007

BGN ‘000 BGN 000
OOnuranvonny saemu
3axbiDKeHus KbM (HHRHCOBY Ipe/TpHsTHS 1708 4614
Ionyqenu asancu 49 122
3aBIDKEHNA KM JOCTABIRIY 189 262
3agsmxenus no nomALy
Hpym 3axbaskenns, vap Ir. 1407 1884
Hpyru 3agniokenus ao Ir. 1287 342
3axnmKeHHs KbM NepcoHana 36 33
Ocurypurennu safnmkenus 17 21
JarsuHu 3axemrennn 173 15
Odmo 4868 7328
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WKOHOMUYECKA I'PYTIA ,,HOBW3” AZl

[TPAJIOXEHW KbM KOHCOJIUIVPAHUSA ®MHAHCOB OTUYET 3A 2008 roauna

9. IPUXO0,

IIpuxoau ot npoaaixta Ha HpoOyKIls
[Iponax0a Ha cToKH

[Ipuxonu oT M3BBPIIEHN YCITYTR

Hpyru nmpuxomd, B 7. 1.

- OT npogax0a Ha JeIToTpaliHE axTHBE
- OT npofiaXx0a Ha MATEPUAIHH 3atiacH
~ OTIHCAHH 33{b/DKCHUA

- OT (pHHAHCHpAHHA

Odmo

10. ®DHHAHCOBH ITPHXO/TH

Tlpuxonu ot yuacTus B J6INEPHY, ACONMMPAHE M CMECEHH
MPESINPUATHA B T.4.

- IPHXOAY OT YUBCTHS B IPEANPHATAA OT rpyna

ITpuxoam oT APyru HHBECTALMY H 3aeMU, IPH3HATH KATO
HETeKymH (JbJIIrOCPOYHH) AKTHUBH, B T.U.

- IPUXOAHY OT OPSANPUATHS OT FPyna

Hpyru muxsy 1 GHHAHCOBH NPUXOAH, B T.4.

~NIPAXOAM OT NPESANPHAATHSA OT Ipyna

- NONOXKUTENHY PA3HKK OT ONEPALAW ¢ (PMHAHCOBH AKTUBHA
- DONIOYKUTENTHY PAIIMKY OT POMAHA HA BANYTHH KYPCOBE
O6mo

11. PA3XO/TH 34 OITEPATHBHA JIEHHOCT

11.1. Cyposunu u mamepuanu

CypoBHHHE W MaTepuaIM

l'opuBa u eHeprus

Cnomararennu Matepaanm

Kanuenapcin MaTepuami u koacymaruey
Pesepsrn wacTa

Apyra

Odmo

2008 2007
BGN ‘000 BGN 000
1421 1269
10432 13009
630 457
838 754
1
13358 15489
2007 2006
BGN ‘000 BGN ‘000
79
830 434
815 428
12 3
909 434
2008 2007
BGN "000 BGN '000
1009 852
137 111
67 50
42 38
3 5
17 33
1275 1109
19
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HMKOHOMHYECKA I'PVTIA ,,HOBH3” AJl
IIPHJIOXEHUA KbM KOHCOJIMAMIPAHHSA ®HHAHCOB OTYET 3A 2008 roamHa

11.2. Bonmnu yenyeu
2008 2007
BGN '000 BGN '000
Pasxonn 3a cepussn u aGonamMenTan ycuyra 94 84
Pazxomy 3a koMyRuKamy ¥ Texumuecka NOJIPBIKKa 36 24
Pasxonu 3a Haemu u oxpana 22 21
Pazxonm 3a pexnama 109 90
Tpancnoptau ycmyra 81 101
Komucuonnn ycnyra 6 16
Pasxoau 3a 3actpaxopku 26 21
Paaxonm 3a peMOHT 1 noaaphKKa 17 15
Pa3xonu 3a npaxe 20 16
Pasxonu 3a Takcn 6 31
Apyrn 83 131
Obmo 500 550
11.3. Pazxoou 3a nepconana
2008 2607
BGN '000 BGN '600
Br3narpaxnenus 1 samnatv 622 493
Couwannn HaxGapky ¥ miamanus
Briocku 3a conpanuo ocrypsBane 124 109
Hauncnenns 3a kenoyspan nnaten OTIyCK
Hauncnenu cymu 3a o6esmerenus IpH DCHCHOHUPaHE
Hauwcnieru cymn 3a ocHTypoBKY BBpXY HeM3moNzpan miaTen OTITYCK
Odmo 746 602
11.4. Pasxodu 3a amopmusayus u obe3yenka
Havuncrenn ca pasxonu 3a amMOpTH3aIA B pasmep Ha 259 xuin.as.
11.5. Jpyzu pasxodu 3a onepamusna deiinocm
2008 2007
BGN '000 BGN '000
Banaucora croliHocT Ha nmponanenuTe axripy 9506 12156
Komangaposku 80 109
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HKOHOMMYECKA I'PYTIA ,,HOBU3” AJ[
IIPUIIOXEHUSA KbM KOHCOJIMIUPAHH ST ®THAHCOB OTYET 3A 2008 roguHa

Hapenust 13 11
Pasxonn 3a wanox6n u namavpy 74 59
Kypcose n cemunapn 16 4
Bpax # mancu 3 0
HApyTu pasxonu 24 22
HaxbK BLPXY pasxofuTe 2 2
Harsnu no 3MJIT 34 35
Hpyru Takcu 9 28
Odmo 9761 12426
12. OHHAHCOBH PA3XOTH
2008 2007

BGN ‘000 BGN 000
Pasxoau ot oGesnenka na purancosu AKTHBH, BIJTIOYUTEITHO

MHBCCTHIMMATE, NPUIHATH KATO TEXYIM (KPaTKOTpaiiiu) akTHBH,

BT.4. 14 5
- OTPULATENHH PA3)IMKH OT NPOMAHA Ha BAYTHH KYpCoBe 14 5
Pasxonu 3a ymixsu v qpyra dunaHcosn Pa3xojy, B T.4. 722 684
- Pa3X0/H, CBBP3AHN C IPEANPUATHS OT rpyna 2 2
- OTPUIATENHH Pa3IAKY OT ONMEPALVHA C (DUHAHCOBH AKTHBY 233 156
O6mpo 736 689

13. PA3XOTA 34 TAHBIOHA BLPXY NEYATEATA

2008 2007
BGN '000 BGN '000
Tekyn nansk 103 20
HameneHue B oTCpouenrTe NabYHY aKTHBH ¥ NACKRH
Edekr o1 npomsra na namsuHata cTabka
0O6mo pasxon 3a gapnk 103 20

14. HACHBH W AKTHRBH IT0 OTCPOYEHH JARBIIH

Omcpovenume dawvyu evpxy nevanéama ca CBBP3BAT CBC CICAHUTE 00EKTH B Ganauca:
PECPB OT mocicABANa OUEHKR HA AKTHBW, Ofe3leHKA RA B3CMaHWS, HEM3LON3BAHH OTIYCKHA

obe3nerennn.
15. 10X0q HA AKITHA
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HMKOHOMHWYECKA I'PYTIA ,HOBHU3” Al
[TPHJIOXEHWS KbM KOHCOJIUJTHPAHWS ®UHAHCOB OTYET 3A 2008 roguna

2008 2007

BGN ‘000 BGN ‘000

(DHMHAHCOB PE3y)ITaT HA APYKECTBOTO-MalKa— XUJL. JIB. 805 147
Cpenen 6po¥ axiyum 1000 000 1 000 000
Hoxox Ha axis /nesa/ 0,81 0,15

16. TMBANERTH

PbKOBOZICTROTO € B3ENO pemenye na He ce Pasnpefe/IAT JUBUACHTY, a peallu3upanaTa neuanda
3a neprofa na 6be KanuTanusnpaHa.

17. CIETKH CBC CBBPIAHY JIATIA

Alpyxecrsara, KouTo ce kontpoymupar ot Hosus AJl ca Uurepronrakr O0J], Jlenosu LlenTsp
Hnosaus OON u ®pus OOJ. HsmuamwrenHust MAPEKTOp Ha [PYKECTBOTO — Malika e
CoAPYXHUK BEB Ppus OO ¢ 14% ot kanurana u e yOpaBuTEN B XLIHEPHOTO APYXKECTBO.
C apyxecteoro ®pus OOJI, K0ETO MMa KBOTH B KauuTana Ha ApYXecTBoTO — Maiika He ca
OCBIECTRABAHN HKOHOMMYECKH B32HMOOTHOMEHNS npe3 2008r..

YcnosusaTa, npu Kouto ca M3BbpmBany caenxure ¢ Jlenosu Lentsp ITnosaus OO u
Wurepronrakr OO]I He ce oTKIOHSBAT OT na3apHUTe LIeHK 3a MOJO0CH BUJ CACNKH,

18.K/TIOT0B YIIPABJTEHCKH IIEPCOHAJI

CoCTaBBT Ha CHBETA HA QUPESKTOPUTE B JpYECTBOTO-MAMKa € KAKTO ClICqBA;
JlroGo3ap Uranos ®pares — [Tpeacenaten na CA u ManpnnuTeneH aupexrop
Wean Anrenos UrHaToB — ueH Ha CH

Anna JlioGo3aposa (paTesa — uieH Ha Ca

Ilpes 2008 ropn. unexopere na CheeTa Ha AAPEKTOPHTE HE Ca CKINOYBAIH AOIOBODH ¢
ApyXeCcTBOTO-MaliKa, KOUTO H3)IM3AT U3BEH HErORATA o6uuaiina 1efHOCT WK Ce OTKIOHABAT
CBIICCTBCHO OT NA3APHUTE YCOBUS.

19. YIIPARTEHUF. HA ®HHAHCOBHUTE PACKOBE
S S LA B ME 1A OHHARCOBATE PUCKOBE

Paxmopu na dunancosume puckose

HeiiHocTra Ha ApYKeCTBOTO ¢ MaNoXKeHa Ha (buHAaHCOBH PHCKOBE, BKMIOYBALIY edextuTe oT
TIPOMAHE Ha JIMXBEHUTE NPOLIEHTH MO THPrOBCKY M GAHKOBH KPEIUTH H KPEAHTHH NEpHOH,
NpeJoCTaBAMM HA KJIHEHTH.

19.1 Puck om xypcosu pazauxu

JefitocTra Ha JAPYMECTBOTO Ce OCHIIECTBsBa MU0 B Bbarapus v nowactosmem He e
W3I0KEHA HA PUCK OT KypPCOBH pasiyKu, NOPaJy TOB4, Y€ IpOAaBa NPOAYKIUMS ¥ CTOKH ¥ KynyBa
TaKUBa OCHOBHO B JIEBOBE U €BpO.

19.2. Tuxau no MTbPZOBCKY U HanKOsU Kpedumu

3a dunaHCHpane HA CTONAHCKATA CU ASHHOCT ApYKeCTBOTO-MailiKa U3NoN3Ba GAHKOBA KPEAWTH.
Bauxosure xpeauru ce obesneuasat che 3203 Ha ABITOTPAWHM AKTHBM M WIOTSKH Ha
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HEABIWKHMKU UMOTH. ['ouIHaTa nvXBa no GaHKOBUTE KpeauTH Bapupa Ha 6a3a  TpuMeceueH
EURIBOR c Hag6aexa 3a NOJ3BAaHMA MHBECTHULMOHEH xpeaut u BJIII mmoc wagBaska 3a
NOJI3BAHUTE KPEMATH 33 OOOPOTHU CPE/ICTRA.

19.3. Kpedumnu puckoge

JlpyxecTBOTO-MaliKA NpPEOCTARS KPEMMTHY NEPHONM HA MO-TONEMHTE CH KNHEHTH OT eaua
cenmuua 20 45 aan. OT CBOS CTpaHa APYXECTBOTO NOJB3BA KPEAUTHH NEPUOAY B paMKuTe oT 30
R0 60 nHu, MPENOCTABEHM MY OT HETOBUTE AOCTABYHITA.

19.4. Tuxsuonocm
PBroBOACTROTO MOABPIKA XOCTATHYHO CBOGOIHM NapUiHY HAMYHOCTH C IEN OCHrYPsBAaHE Ha
NMOCTOAHHA TMKBUAHOCT.

20.[IPEYCTAHOBEHUW TEHHOCTH - usma
21.CEEHATHSA CIEJ JATATA HA BATTAHCA -

Cnen xpas TpetoTo TpuMecedre Ha 2008r. ma MmecTHms 1a3ap BE3HUKHA 3HAYMTEIHA
HECHTYPHOCT, NMOpOZCHA BCICACTBME Ha 3anoynanata (uHaHcoBa kpusa. Ilocneactsusma ce
M3pasABaT B HENPEABMIMMM UCHOBH OTIUIOHEHMS ¥ NPOMEHM B YCJOBMATA Ha JOTOBApSHE U
CLOTBETEH CBHIICCTBCH €QEKT BHPXY HACTOALUTE 1 OYAKBAHKTE B GJM3KO GLACIIE HUBA U 06eMu
Ha NPHXOJHATE OT NPOAWKOHM, paixoauTe 3a ACHHOCTTA, OTMETEHH H 04AKBAHY TeYaNGu n 3aryou,
BXOMAM W W3XOAMIM NApMYHM MOTOUM W KaTe WANO BBPXY ACHHOCTTa M (DMHAHCOBOTO
CHLCTOAHMHEE HA OPYKECTBOTO.

PxkoBozCTBOTO € paspaGoTiiio HezaGaBHO M mpmnara aHTHKPHU3KUCHA MpoTpaMa, YKuATo
OCHOBHA LEJ € NOLNbDMAHETO M CLXPAHABAHETO HA ONECPAaTMBHATA M (uHaHCOBaTa MY
KU3IHCHOCT.

Han.gupe

fmox/ TioGosap Oparen/
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