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Jlokax 0THOCHO 0MTA HA (PUMHAHCOBHS 0TYET

MHeHHe

Hue uspbpumuxMe ofuT Ha ¢uHaHCOBUA oT4eT Ha ,EM EMY KI0O KOMBO“ EAJ (.JdpyxecTBOTO"),
CbhABPXKall 0TYETa 32 GUHAHCOBOTO CHCTOAHHE KBM 31 ziekemBpu 2021 r. ¥ oT4eT 33 BCeO6GXBAaTHHA
Z0X0[], OTYeTa 3a HPOMEHHTE B COBCTBEHHS KalHTa/l M OTYETA 3a NapMYHUTE NMOTOIM 3a FOJUHATA,
3aBbpLIBAllla HA Ta3H JaTa, KaKTO H MOACHHTE/JHHTE MNPHIOKEHHS KbM (HHAHCOBHSA OTYET,
ChABPXalM M 06006111eHO ONOBECTABAHE HA CHINECTBEHUTE CYETOBOJHHM NOJUTHKH.

[lo Hamle MHEeHME, IPHIOKEHUAT PHUHAHCOB OTYET MPEJCTABS JOCTOBEPHO, BbB BCHYKH ChIIECTBEHH
acnekTH, (QUHAHCOBOTO CBHCTOSIHHe Ha JlpykecTBoTo KbM 31 paekemBpu 2021 r. M HeroBHTe
¢UHAHCOBM pe3yaTaTH OT JAeHHOCTTA M NAPHYHHUTE My MOTOIM 3a FOJMHATA, 3aPbPLIBAIIA HA Ta3u
AaTa, B CbOTBETCTBHE ¢ MexAyHapoJHuTe cTaHJapTH 3a ¢uHaHCOBO otyuTaHe (MCPO), npueTu ot
Eeponeiickus cwio3 (EC).

Ba3a 3a H3pa3dBaHe Ha MHEHHe

Hue M3BBpIIMXME HAIMA OQMT B CHOTBETCTBHE C MeXAyHapoAHHTE OZHTOPCKH cTaHjaptu (MOC).
Hamute 0TrOBOPHOCTH CBI/IACHO Te3M CTAaHAAPTH Ca OMMCAHH AOMBJHMTENHO B pasZiena OT HAIIHs
Aoknaz ,OTroBODHOCTH Ha OAWTOpA 3a OAMTa Ha (GUHAHCOBHS oTyeT'. HHe cMe He3aBUCHUMH OT
ApyKecTBOTO B CBOTBETCTBHE C MeXAyHapoAHUS eTHYEH KOJEKC Ha mnpodecuoHaTHHTe
CYETOBOJUTENH (BK/IIOYHUTENHO MeXJAyHapoAHU CTaHZApTH 3a He3aBHCUMOCT) Ha CbBeTa 3a
MEeXAyHapOoAHH CTAaHAAPTH MO eTHKa 3a cyetoBoguTend (Koaekca Ha CMCEC), 3aefHO C eTHUYHHTE
H3MCKBaHUA Ha 3aKOHA 3a He3aBHCUMHA PHHAHCOB ofuT (3HDO), mpuiokuMH Mo OTHOIIEHHEe Ha
HAalUA OJUT HAa QMHAHCOBMA OTYET B BbArapHs, KaTo HHe H3I'bJHHXME M HAlIHTe JPYTH eTHYHH
OTFOBOPHOCTHM B CHOTBETCTBHE C M3HCKBaHHATA Ha 3H®O u Kopmexca va CMCEC. Hue cumTame, ue
OZJMTOPCKHTE [0KAa3aTe/CTBA, MOJYYEHH OT Hac, ca JJOCTaThYHHM M YMECTHH, 3a Ja OCHTYpaT 6asa 3a
HallleTo MHEHHE.

O6pbIaHe Ha BHUMaHHE

Be3 ga mMoaubuiupaMe HaleTo MHeHHe 06pbIaMe BHHMaHHe, 4e JpyecTBOTO e OTYeno HeTHa
3ary6a 3a roJjuHaTa, 3abpumpaima Ha 31 gekemspu 2021 r., B pasmep Ha 10 xuu. sieBa (3a roguHaTa,
3apppliBaiia Ha 31 aexemsBpu 2020 r. sary6a B pasmep Ha 20 Xu/. JjieBa), KakTO € IOCOYEHO B
Benexxka 10 oT npu/ioKeHHETO KbM QHHAHCOBHSA OTYET.
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O6pblaMe BHUMaHHe Ha TouKa 14. Ce6umus cned kpas Ha omyemHus nepuod oT I0ACHUTENHHTE
[lpunoxkeHnss KbM TOJUIIHKA QHHAHCOB OTYET, OTHOCHO B'b3HUKHAMIUSA BOEHEH KOHQJHUKT MEXIY
Pyckata ®enmepauya u Peny6inka YxpaiiHa, B OTroBOp, Ha KOMTO ca BBbBEJEHH pa3IHYHH
HKOHOMHYECKH CaHKUMH cpemy Pyckata ®eziepanus M CBbp3aHH C Hesl GH3UYECKH H WPHAMYECKH
JIMLA, Ha r706a7H0 HUBO. [lo MbpBOHAYaJHH OLEHKH Ha PBKOBOJCTBOTO Te3H CbOGHUTHA He GHxa
OKasa/ld ChIIECTBEHO BJHAHHME BBPXy JpyXeCcTBOTO KBM MOMEHT4, [JOKOJKOTO TO HAMA
B3aMMOOTHOLIEHHS C JIMIA, IONaZHaIH MOoJ caHKuuuTe. Ho nopaau Hempe/jcka3yeMaTa JHHAMHKA B
o6croATe/ICTBAaTa M MOTEHIHA/IHATa BCEOGXBATHOCT HA KOHGUIHKTA, HA TO3M €Tall NPaKTHYeCKH e
HEBB3MOXKHO [la Ce HallpaBH HafeX[Ha NpeleHKa M H3MepBaHe Ha NOTEHLHaJHHS JbJATOCPOYEH
eeKT oT TOoBa.

HameTro MHeHHe He e MOAMPHULIHMPAHO IO OTHOLIEHHE HA TE€3H BhIIPOCH.

Apyra unpopmanms, pasjiM4yHa OT PUHAHCOBHA OTYET U OAMTOPCKHSA JOKIAJ BBPXY
HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a JpyraTa HHpopMauus. Jpyrata uHGOpMaLHsA ce ChbCTOH OT
JOKJaJ 3a JAeHHOCTTa, M3roTBeH OT PBKOBOACTBOTO ChriacHo [aBa ceama ot 3akoHa 3a
CYETOBOJICTBOTO, HO He BK/II0YBA PHHAHCOBHSA OTYET M HAIKA OAUTOPCKH A0K/A/, BBPXY HEro.

HaweTo MHeHMe OTHOCHO (HMHAHCOBUS OT4YeT He o6xBama JpyraTa MHPOPMAUHUs M HHe He
H3pa3fBaMe KaKBaTo M Ja e GopMa Ha 3aK/IIOYEHHEe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
H3PHUYHO NOCOYEHO B I0K/IaJa HH H 0 CTEMEHTa, 0 KOATO € IIOCOYEHO.

BbB Bpb3Ka € HamKA OAUT Ha (QHUHAHCOBHSA OTYET, HallaTa OTTOBOPHOCT C€ ChCTOM B TOBa Aa
npoyeTreM ApyraTa HHGOpManHa M N0 TO3H HaYMH Aa NPELEeHHM Jalu Tasu Apyra HHGOpMaunus e B
CBIIECTBEHO HECHOTBETCTBHE ¢ GUHAHCOBHSA OTYET HJIH C HAIIUTE O3HAHKA, IPUAOGHTH 110 BpeMe Ha
O/Z{'Ta, MJIK 110 APYT HA4MH H3IJIEXKAA Ad ChABPXKA ChI[ECTBEHO HENPaBHUIHO JOK/Ia/BaHe.

B ciy4aii 4e Ha 6a3aTa Ha paGoTaTa, KOSTO CME H3BBPLIM/IH, HHE JOCTHTHEM /0 3aK/II0OYeHHe, Ye e
HaJIHIE CBILECTBEHO HENpaBW/IHO JOK/I3JZiBaHe B Ta3H Jpyra WHGOpMalMs, OT Hac ce M3MCKBA Ja
JIOK/JIaZIBaMe TO3H QaKT.

HamamMe KakBo Aa JOK/aIBaMe B TOBA OTHOLIEHHE.,

JAonsaHumenHu 8sNnpocu, Koumo nocmaeA 3a doksadeaHe 3aKOHBIM 30 CHEIN0B0ICMEOMO

B fonbiHeHHe Ha HallUTe OTTOBOPHOCTH M AOKJIaZBaHe cbryiacHo MOC, mo oTHOLIeHMe Ha JoK/Iaja 3a
JeHHOCTTa, HHe H3NMBJIHHUXME U TNpPOUEAYPHUTE, A06aBeHM KbM HM3HMCKBaHMTe mo MOC, ChI/IacHO
»YKa3aHHAd OTHOCHO HOBM Y paslIMPEHH OJUTOPCKH JIOKJAAH M KOMyHHUKAIHUA OT CTpaHa Ha oguTopa”
Ha npodecvoHa/HaTa OpraHM3alys Ha perHCTPHPAHHUTE OAUTOPH B Bbarapusa, ,MHCcTHTYTa Ha
AUIZIOMHUpaHKUTE eKcnepT-cyeToBoguTenu (MJEC)". Te3u nporeaypu KacasaT MpoBEPKH 32 HAJIMYHETO,
KaKTO M IpOBEepKH Ha QopMaTa M CbABPHKAHHETO HA Ta3u Apyra MHGOpManus ¢ ueJ Ja HH
HOJNOMOTHAT BbB GOpPMHPaHe Ha CTaHOBHINE OTHOCHO TOBA Jal¥ ApPyraTa MH(pOpMaIMs BKJIIOYBA
ONOBeCTABaHHATA H [OKNa[BaHHMATA, HpeiBHzAeHH B [aBa ceama oT 3aKoHa 3a CYETOBOACTBOTO,
[IPHJIOXUM B bearapus.

Cmanosuuje 6v6 8pw3Ka ¢ Y. 37, a1 6 om 3aKoHa 3a c4emosodcmeomo
Ha 6asaTa Ha u3BBpLIEHHUTE NPONEAYPH, HAIIETO CTAHOBHIIIE €, Ye:
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Ten: 02/958 29 65; renfdaxc: 02/958 28 60; E-mail: office@auditconsult.bg

© Ctp.2



OLUT KOHCYNT 2004 00/

He3asuCHuM CpWHaHCOB ognT
Y JaHBYHY KOHCYRTauumn

a) VrdopmanusTa, BKAOYEHA B AOK/IaZa 3a AeHHOCTTa 33 GpMHAHCOBATa rOAMHA, 33 KOATO €
U3rOTBeH QUHAHCOBUAT OTYET, CbOTBETCTRBA HA GUHAHCOBMA OTYET.
0) JOK/IafbT 32 AEHHOCTTa e U3TOTBEH B ChOTBETCTBHE C M3HMCKBAaHMATA Ha [y1aBa ceaMa oT

3akoHa 3a C4eTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO M JIMLATA, HaTOBapeHH C OGLIO ynpaBJeHMe 3a
duHaHCOBUA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSIHETO H JOCTOBEPHOTO MpEe/CTABAHE HAa TO3H GHHAHCOB
ot4eT B cboTBeTCTBUE C MCPO, npuetn ot EC U 3a TakaBa cHCTeMa 3a BBTPELIEH KOHTPOJI, KAKBaTO
PBKOBOZCTBOTO ONpeEJe/Il KaTO Heo6X0AMMa 3a OCHUTYDPSBAHE HM3TOTBAHETO Ha (GHHAHCOBH OTYETH,
KOHMTO He CbAbPKAT ChLIeCTBEeHH HENPABH/IHHU OTYHTAHHS, HE3aBHCHMO JJa/IH JbJDKALLY ce Ha U3MaMa
HJIH rpellKa.

[lpp u3roTesHe Ha (GHUHAHCOBHA OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLIEHSABAHE
Croco6HoCTTa Ha JIpyecTBOTO Aa MPOAB/DKH Ja GYHKUMOHHpPA KaTO JEeHCTBALIO IIpejlpHATHE,
OTIOBECTSIBAMKM, KOraTo TOBa € NPUJIOKHMO, BBIIPOCH, CBBP3aHH C MPEII0/I0KEHHETO 3a ZleHCTBAalo
npeAnpUsATHE U M3NOJ3BalKH CYETOBOJHATA 6asa Ha OCHOBATa Ha MPEAIO/IOKEHHETO 3a JieHCTBalo
NpeAnpUATHE, OCBEH aKo PBHKOBOJACTBOTO He Bb3HAMepsABa Aa JHKBHAMpA JIpYy»KeCTBOTO MJH ja
NPEYCTaHOBH JIEHHOCTTAa My, H/IM aKO DBKOBOACTBOTO Ha MPAKTHKA HAMA Jpyra alTepHaTHBa, OCBeH
Jia MOCTBIIH I10 TO3H HAaYMH.

OTI‘OBOPHOCTH Ha oJHUTOpa 3a O/(UTA HA (l)PIHaHCOBﬂﬂ oTUeT

HamwuTe EeJH Ca Ja NOJYYIHM pa3yMHa CTeNleH Ha CUTYPHOCT OTHOCHO TOBa JaJIH d)HHaHCOBPIHT OTYET
KaTo O8I0 HE CBABPXKA CBINECTBEHHU HENPABWU/IHH OTYHTAHHA, HE3AaBHCHMO JaJH AB/DKALIH Ce Ha
HN3MaMa WJIM IpellKd, H Ja H3JaAeM OAHUTOPCKH JO0KJaj, KOHTO Ad BK/JYEBEA HalleTO OAHTOPCKO
MHEHHE. PaBYMHaTa CTEIEH HA CHTYPHOCT € BHCOKAa CTEIll€eH Ha CUTYPHOCT, HO He e rapaHIus, Ye O4HUT,
H3BBPIIEH B CbOTBETCTBHE C MOC, puHaru e pa3KpHBa CbUIECTBEHO HEINPABU/IHO OTYHTaHE, KOTraTo
TaKOBa CbIIECTBYBA. Henpasnm—m OTYHUTAHHA MOraT Ja BB3IHHKHAT B PE3YJATAT Ha H3MaMa HJIU
rpeliKa U €€ CYUTAT 3a ChIleCTBEHH, AKO 6H MOTJIO Pa3yMHO [a ce OYaKBa, 4e Te, CAMOCTOATEJIHO HJIU
KaTO CBbBKYIIHOCT, 6HUxa MOTJH Ada OKaXKaT BJ/IMSAHHE BBPXYy HKOHOMHYECKHTE pelleHUsa Ha
HOTpE6HTeJIHTe, B3€MdHH B'b3 OCHOBA Ha TO3HU (‘bI/IHaHCOB OTHYET.

Kato yacT ot oguTa B cboTBeTcTBHE ¢ MOC, HHe H3moJi3BaMe npodecHoHaNHa NpeleHKa U 3ala3BaMe
npodecruoHaseH CKENTUIM3bM N0 BpEMe Ha Lie/Hs 0uT. HHe cbIno Taka:

e upJeHTHOHUYpPAMe H OlieHABaMe PHCKOBETE OT ChUIECTBEHH HENpPaBHU/IHH OTYMTAHHS BBbB
¢HHAHCOBHMA OTYET, HE3ABUCHUMO JAJIH Jb/DKAILH Ce Ha H3MaMa MJIM TPeLlKa, pa3paboTBaMe H
U3I'b/IHSABAME OJMTOPCKH NMpPOLeJyPH B OTTOBOP HAa Te3H PUCKOBE U IOJy4aBaMe OJUTOPCKH
Jl0Ka3aTeJICTBa, KOMTO Jja Ca AOCTaT'bYHU U YMECTHH, 3a /Ia OCUTYPAT 6a3a 3a HAlleTO MHeHHe.
PucksT aa He 6bAe PasSKPHTO ChIECTBEHO HENPaBHJIHO OTYHTAHE, KOETO € pe3yiaTaT OT
HW3MaMa, € M0-BHCOK, OTKOJKOTO DHCKAa OT CBLIECTBEHO HEMpaBHJIHO OTYHTAaHe, KOETO e
pe3yaTaT OT rpelllKa, ThH KaTO H3MaMaTa MOXe [ia BK/IIOYBAa TaWHO ClOpasyMsBaHe,
damuuuuyrpane, npegjHaMepeHH NPONYCKH, H3SBJEHHs 3a BBbBEXJaHE Ha OJUTOpa B
3abJ/y’K/JeHHe, KAKTO M TpeHe6persaHe UM 3a00HKa/IsiHe Ha BBTPEIIHHUS KOHTDOJL,

e rnosiyyaBaMe pasbupaHe 3a BBTPELIHHA KOHTDOJ, MMall OTHOUIEHHE KBbM OJuTa, 3a Ja
paspa6oTHM OAMTOPCKM NpOLEAYpH, KOMTO Ja ca MOAXOJAIH [pPU KOHKPETHHTe

Agnpec: rp. Cothus, 6yn. "Akan. Mear Escrparues lewos” Ne 104, er. 3, oguc ~ 5,
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06CTOATE/ICTBA, HO HE C Lies1 U3pa3siBaHe HA MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BBTPEILIHUSA
KOHTpOJI Ha JlpyecTBOTO.

® OIeHABaMe€ YMECTHOCTTA Ha HM3I0J3BaHUTE CYETOBOJHHM MNOJUTUKH H Pa3yMHOCTTa Ha
CYETOBOAHUTE NPHUOJU3HTENHH OLEHKH M CBBP3aHHUTE C TAX ONOBECTABAHMS, HANPABEHH OT
PBKOBOJCTBOTO.

® JocTHramMe [0 3aK/H4YeHHe OTHOCHO YMeCTHOCTTA Ha H3I0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HAa CYeTOBOJHATa 6a3a Ha OCHOBATa HAa MpeANOJIOKEHHETO 3a AeHCTBAlL0
npeAnpHATHE H, Ha 6a3aTa Ha NOJIyYeHUTEe OJUTOPCKH JIOKa3aTe/ACTBa, OTHOCHO TOBa Ja/H €
HaUTHIIE CBIECTBEHA HECHTYPHOCT, OTHACAIA ce A0 ChOMTHUA WJIH YCIOBHS, KOUTO GHXa MOIJIH
Za NOpOoJAAT 3HAYHTEHH CbMHEHHS OTHOCHO CIIOCOGHOCTTA Ha JIpyKeCcTBOTO Aa MO b/IKH Ja
GYHKIHOHHpA KaTo JeHCTBAl0 NpeANpHATHE. AKO HHe JOCTHIHEM [0 3aK/II4YeHHe, 4e e
Hauiylle ChUIECTBEHA HECHTYPHOCT, OT HAaC Ce M3MCKBa Ja MpUBJeYeM BHUMaHUE B OAUTOPCKHSA
CH JOKJIaJ, KbM CBBP3aHHTE C TA3H HECUTYPHOCT ONOBECTABAHHSA BbB QHHAHCOBHA OTYET WM
B C/Iy4Yai ye Te3M ONOBeCTABAaHMUs ca HeaZleKBaTHH, Ja MogUpUIIMpaMe MHEHHeTo cH. HamuTe
3aKJIOYEHHA Ce OCHOBaBaT HA OJMTOPCKHTE JOKa3aTe/CTBa, IOJYYEeHH A0 JaTaTa Ha
OOHTOPCKHA HH AOKIaA. BbAemy cbOUTHA HWIM YCIOBHUsS obaye MOraT Ja CTaHAT NPHUYMHA
ApyecTBoTO a NpeycTaHOBH GYHKIIMOHUPAHETO CH KaTO JEHCTBALIO NMpeANpHATHE.

® OneHsiBaMe LAJIOCTHOTO NPeJCTaBAHe, CTPYKTYpa MW CbABbpKaHHe Ha (GUHAHCOBHS OTYET,
BKJIIOYHTE/IHO ONOBECTABAHMATA, U JaJM GUHAHCOBUSAT OTYET NMPEJACTABA OCHOBOIOJ/IATalUTe
3a Hero CJIeJIKM ¥ CbOHTHSA 0 Ha4MH, KOHTO MOCTHUra JOCTOBEPHO IPEACTaBSIHE.

Hue koMyHHKHpaMe C PbKOBO/ACTBOTO, Hape/, C 0CTAaHAJIUTE BbIPOCH, IJIAHWPAHUA 06XBaT M BpeMe Ha
H3I'bJJHEHHe Ha OJAMTAa M CBIIECTBEHHTE KOHCTATALMH OT OJUTA, BK/IIOYUTENHO CBLIECTBEHH
HEAOCTaThbIH BbB BHTPEIIHHA KOHTPOJ, KOUTO HAEHTHQHIMpAMe 110 BpeMe Ha U3BbPUIBAHUA OT HaC
OJHUT.

OpuTopcko JIpy:xecTBo i
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“EM EIY KIO KOMBO” EALL
TOJUIIEH JOKJAJL 3A JEAMHOCTTA 3A TOAVMHATA, IIPUKIIOYBAIIIA HA
31.12.2021r.

Hacrosmusar noknan 3a ASHHOCTTa € M3rOTBEH B CHOTBETCTBUE C 4. 39 or 3akoHa 3a
CUETOBOJCTBO U U3NCKBaHHUATA HA T'BproBCcKUs 3aKOH.

PBKOBOJCTBOTO [IPEACTABSA CBOS TOJIMIIEH JOKIAX ¥ FOJMIIHKA GHUHAHCOB OTYET KBM 31
gexemspH 2021 T., U3rOTBEH B CHOTBETCTBHC MeXyHApOAHUTE CTAHJAPTH 38 ¢uHAHCOBO
oTunTaHe, pueTH o1 EBponeiickus cpro3. To3u GUHAHCOB OTYET € OJIUTHPAH OT o/.,, 00Ut
KOHCVJIT 2004“ OO, I.E.C. Atanacka @ununosa-Cnanvesa.

I. IpaBen cTaTyT

,Em Eiiu Kio Kom60*“ EAJl ¢ eqHONUYHO aKLHOHEPHO APYXKECTBO, YUPESASHO W ACHCTBAILO
CbI1acHO 3akoHuTe Ha PermyOnuka buarapus.

Ceanuiero, aapechT Ha YIPABJACHHE H 33 KOPECITOHACHLIMS Ha APYXKECTBOTO Ca:

rp. Codus, 6yn.”Llapurpagcko moce™ Ne 115 H.

OcHOBHaTa AEHHOCT Ha APYXKECTBOTO € XOTEJIMEPCKH, TYPUCTHHYCCKH M PECTOPaHTbOPCKU
ycyru, mnpupoCuBaHe, CTONAHMCBaHe M CKCIVIOATHPaHE Ha Crpaid; peKIaMHH H
rH(OPMAIIOHHH YCIIyTH, KaKTO M BCAKA JpyTa, He3abpaHeHa OT 3aKOHa JeHHOCT.

JpyxectBoTo € ch3naneHo Ha 07.01.2016 r.

KbM 31.12.2016 ron. KanutanbT Ha APYXecTBOTO € 0un 15 647 xuil. JiB., OT KOWTO BHCCEH

8 465 xun. nB.
Ksm 31.12.2021 rof. KanHTAILT Ha APYXKecTBOTO € 8 512 Xuil. JIB., BHSCEH U3LAIIO.

CobcTReHuK Ha xanuTana Ha ,,Em Eitu Ko KomGo“ EAJ] e:
- ,Mapkan Xonmuar” AJl -100% ot xanuraa.

II. UmymecTBeHo U QUHAHCOBO cbeTOsiHUE HA ,EMm Eiiu Kio Kom60“ EAJ]

Mpuxoan ot aeiinocrra no OTuyera 32 BeeoOXBATHHA 10X0/1

Ipe3 2021 rox. ,,Em Eitu Kro Kom6o* EAJl uMa npuxo/i 0T ACHHOCTTa B pasMep Ha 10 xu.
5B, (3a 2020 r. — HAMa IPUXOAN)

Pasxoim 3a jeiiHOCTTA IO Oruyera 32 BceoOXBATHHSA /10X01

OG1waTa cyMa Ha pasXoIuTe 3a AeHHOCTTa Ha IPY)KECTBOTO 1o oTyeT 3a 2021 rog. ca B pasmep
na 15 xun. nesa (2020 rox.: 16 xun. n18.)

Pasnpe/ie/IeHMeTo Ha PasXouTe N0 HKOHOMHYECKH €NeMeHTH, Mo OTueTa 3a BCCOOXBATHUS
noxon 3a 2021 rop., € KakTo clieaBa:

¢ Pa3xozu 3a BBHIIAK yeuyrs — 10 xun. JB. (2019 rog,. - 11 xui. 1), OT TiX:
- Pasxomu 3a CUETOROAHM ycuyrd — 8 xui. nB.(2020 rox,. - 8 xumn.is)
- Haewm o¢uc - 1 xun. 18. (2020 roz. - 1 xun. as.)
- Jpyry BeHUIHKA yenyry 1 xut. iB.(2020 . -2 X, jiB.)

¢ Jlpyru pasxoau 3a geiHocTTa 5 XU, iiB. (2020 1. — 5 xuiLaB.
- MecTHH JaHBUM ¥ TakcK — 5 xuiL. aB, (2020 rox.: 5 xun, 1B)

Tpe3s 2021 r. APYKECTBOTO UMa 5 XMl 11B. PHUHAHCOBH PasXOAH (2020 . — 4 xui. 1B.)



“EM EITY KIO KOMBO” EAZl
TOJUINEH JOKJAJ 3A JEMTHOCTTA 3A TOMUHATA, TIPUKJ/IIOYBAIIA HA
31.12.2021 r. (TPOABJIKEHHE)

dunancos pe3vaTar Ha .Em Eiiy Ko Kom6o“ EAJL

®unancoBuAT pesyJrrar Ha ,,Em Eitu Kio Kom6o® EAJT 3a 2021 roza. e sary6a B pasmep Ha 10
XL aB. (2020 rog.: 3ary6a 20 xun. JB.)

KbM 31.12.2021 rox. axtusure Ha ,,EM Eitu Ko KomGo“ EAJ] mo GanaHcoBa CTOMHOCT
pL3musar Ha 8 159 xun. sB. (2020 rox.: 8 159 Xxwi.gB.), B T.4. CTOHHOCTTa Ha HETCKYIIUTE
akTred € 8 127 xun. 5B, (2020 rox.: 8 127 xuu. JB.)

Tekyuin AKTHBH

TexymuTe akTHBU KbM 31.12.2021 roj. ca B pasmep Ha 32 XuJL. JIB. (2020 ronm.: 32 xun1. 1B.) U
ca pasnpenesaeHy Mo BUAOBE KaKTO cleaBa:

¢ Tlapuunu cpeactsa B 6poii 1 o GaHkoBy cMeTKU — 30 xuiB. (2020 rox.: 27 xui. 1B.)

¢ Bzemanus — 2 xu. 8. (2020 rog.: 5 xui. JiB.)

KanuTan

COBCTBEHMAT KalUTAl HA APYXKeCTBOTO KbM 31.12.2021 rox. e B pasmep Ha 7 983 xui. JB.
(2020 roa.: 7983 xun. nB.), B T.4.:

¢  OcHosed kanutai Ha “Em Eity Kio Kom60“ EAJL B pasmep Ha 8 512 xun. niB. (2020 rox.:
8 512 xun. 51B.),

¢  (DUHAHCOB Pe3yNTAT — HEMOKpUTa 3aryGa B pasmep Ha 529 xui. . (2020 rox.: 519 xm.
JIB.)

Ilacusn

[TacuBute kbM 31.12.2021 rom. Bw3nmuzar Ha 176 xun. nB. (2020 rom.: 166 xui. nB.).
CTpyKTypaTa Ha TaCHBUTE € KaKTO CJIC/Ba:

¢ Herekyum nacusu B pasmep Ha 171 xun. n1B. (2020 roa.- 166 xuun. 18..) I[fpenctapngsar
rIaBHUIA U JTMXBH I10 OTITYCHAT 3aeM OT KOMIIaHUATa MaiKa.
¢ Texyumu nacusu 5 xun. sie. (2020 roa. — HaMa)

DOHHAHCOBH MOKA3ATE]IH

3a no mo6po pasbupare Ha MOCTHTHAaTHTe pe3yntaTy 3a 2021 rox. me HU34MCIMM CIICHHTE
(UHAHCOBU NOKa3aTeIH:

1. Qunancosa asmonomHocm u 3a0nvycuasocm. Tlokasatens 3a GMHaHCOBA aBTOHOMHOCT
OTYMTA BB3MOKHOCTTA Ha J[pyKEecTBOTO Aa M3IUIATH BCHYKH CBOM 3a[bJDKCHHUA C HAIMYIHHA
cobcTBeH KamuTal. [lokasarens 3a 3alTRKHSIOCT IMOKa3Ba CTENEHTa Ha HU3MON3BaHE Ha
MPUBJIEYEHU CPEICTBA.

Iloxazarenn _ 2021 r. 2020 r.
1. CofeTBeH KanuTan ' 7983 | 7993
! 2. KpaTkocpoyHH TacuBH 5 -
| 3. Bcu4KO n1acHBH 176 166

Koepununent Ha punancosa apToHoMHOCT (1 : 3) 45.36 48.15

KoedunpnenT Ha 32 bxKAAN0CT (3 : 1) 0,0220 0,0208




“EM EIY KIO KOMBEO” EAZL
COJUIIEH JOKJIAJ 3A JEMHOCTTA 3A TOAHATA, MPUKJIIOYBAIIA HA
31.12.2021 r. (IPOABJIKEHHE)

IV. lIpenBuyKJaHO PA3BHTHE HA IPYKECTBOTO

OCHOBHHUTE LIeJIH M 3aJauy, KOMTO LIe TpecielBa APYKECTBOTO Npe3 CIeABalliaTa roflHa ca
CBBP3aHH C MPOAB/DKABAHE PEATH3ALMATA HA 3aNOYHATHA MHBECTULMOHCH MpPOCKT 32
usrpaxkaane Ha Xotel ¢ 3- 4 3€37H, YNPaBIIsSBaH OT MEXIYHAPOJIEH OIepaTop.

ITo KOHKPETHO - IPEICTON BB3JIarae Ha [IPOCKTTHPaHe, ChoOPaseHo ¢ OJ0OPeHHs HOB
Pa6oTen ycTpONCTBAH IUIaH 3a MMOTA.

V. I/IH('])OpMa[llfIﬂ 32 BAXKHUTE CLOMTHSA, HACTHIM/IMN CJIeA JaTaTa HA CbCTABAHE Ha
TOAHUIIHANA quchon oT4YeT

Ha 24 deBpyapu 2022 pyCKy BOSHHH CHITH CTapTHpaxa BpaxAeOHO HaX/TyBaHe Ha TSPHTOPHSTA
Ha VYkpaiiHa. B mocneicTBue pelMLa [bPXKABH HANOXKHXa CAHKUMM CpPeLly ONPEeNe]eHH
dusmuecku 1 ropuaMuecky una B Pycus. Ovaksa ce BoHATa B Vxpaiina 1 CBbP3aHUTE C HEes
HKOHOMHYECKY CAHKLMM M APYTH MEPKH, IPEANPUETH OT MPABUTEICTBATA 10 CBETA, 1a UMAT
3HauuTeNeH ehEeKT KaKTO BBPXY MECTHHTE MKOHOMHKH Ha OTJACTHATE CTpaHH, Taka M Ha
rnobanHara HKOHOMHKA

PBKOBOACTBOTO Ha APY’KECTBOTO, CYATA Y€ HABIH3aHETO Ha Pyckara apMus B YKpaliHa He ou
MOTJIO J1a TIOB/IUSIE CEPUO3HO BBPXY AeiHocTTa Ha J[pyKEeCTBOTO

He ca BB3HMKHATM APYrd KOPHTHMPALIH CHOWTHS WM 3HAUHTENHH HEKOPHIHpAIld CHOUTHA
MEXTy JaTara Ha (PMHAHCOBHA OTYET M JIaTara Ha OTOPU3NPAHETO MY 32 M3AaBaHe

VI. OTroBopHOCTH Ha PbKOBOACTBOTO

Cnopes GbArapcKoTO 3aKOHOAATENICTBO, PHKOBOACTBOTO CJICABA 114 H3TOTBA (hMHAHCOB OTUET
3a BesAka (DUHAHCOBA FOJMHA, KOWTO A2 JaBa BApHA U TOYHA NPEACTaBa 3a HErOBOTO (huHaHCOBO
CBCTOSHUE KbM Kpas Ha TOflMHaTa, HHHAHCOBOTO MY NMPEACTABSIHE ¥ MAPUYHUTE MY TOTOLH.
PLKOBOACTBOTO NOTBBPXKAaBa, Y€ € MpHarajio IOCNeJOBATE/IHO aJEKBATHH CUCTOBOAHM
TIOJUTHKM [IPM ChCTABSHE Ha MOJMINHMS HHHAHCOB OTHET KbM 31.12.2021 roa. v € HaIPaBHJIO
pa3yMHH U MPe/Nas/IuBH NPELEHKH, TIPEATIONOKEHHUs U IPHOTUBUTETHU OLEHKH.
PLKOBOJCTBOTO CHINO MOTBLPKAABA, Y€ CE € MPHABPKAIO KbM NEHCTBALIHMTE CUETOBOAHH
CTaHZAPTH, KaTo (PMHAHCOBHS OTHET € CHCTABEH Ha IPHHLMIA Ha JICHCTBAOTO NPEANPUATHE.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a IPABHIIHOTO BOJAEHE Ha CUETOBOAHMTE PErUCTPH, 32
LeecHOBPa3HOTO Ha aKTHBHMTE U 3a PENNPUEMAHETO HA HEOOXOMMHUTE MEPKH 33 H30ArBaHe
Vi PA3KPMBAHE HA CBEHTYAIHH 3/10YNOTPEOH U APYTH HEPETHOCTH.

rp. Codus / —
19.08.2022 . = Al s




"EM EIWY K¥O KOMEO" EAQ
OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
KbM 31 nexemBpu 2021 FOXHHA, B XWJIAIH JIeBa

Opmi.  31.12.2021r.  31.12.2020 1,

AKTHUB
Herexkyuin akrusu
Hmoru, Matunum u CHOPBKECHHS 7 8127 8127
8127 8127
Texkymu akrusn
Hpyru B3emanus 8 2 5
[apuynu cpencrea n NapH4YHH €KBUBAJICHTH 9 30 27
32 32
OBIIO AKTUBHU 8159 8159
COBCTBEH KAIIMTAJI ¥ IACUBH
COBCTBEH KATIMTAJI
OcHoBeH Kanuran 10 8512 8512
Henoxkpura 3ary6a (529) (519)
7 983 7 993
ITACHABH
Hetexywn nacuen
3aeM OT CBBP3aHH JiuIa 12 171 166
171 166
Texymu nacnsu
Tbproseku 3aabmKeHNs KbM CBbP3aHH JIMIa 12 1 -
Hpyru sagbmxenus 11 4 -
5 -
OBIIO MACHUBHA 176 166
OBIHO COBCTBEH KAIIUTAJI U HHACHUBHU 8159 8159
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lpunoowenusma na CMpanuyy «
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HsnbnauTenen TUPEKTOP CocraButen

bopucnag Cnacos Hean Hukonor

Harta Ha KosTO € u3roTBeH oTyeTa: 19.08.2022 r.
Hacrosmusr ¢punancos otuer e omobpe Ha: 22.08.2022 .

ATanacka Ouminora-CiraHyera
Perucrpupan ogurop, OTrOBOPEH 3a OJUTa

Ounuropcko pysxectso "Omur Koncynr 2004" 0O[T
Ynpaputen: n.e.c. Atancka ®umunosa-Cianuesa



"EM EHY KIO KOMBO'" EAJI
OTYET 3A BCEOBXBATHUS J0OXO0J
3a roaMHaTa, npuk/Ir4Ysama Ha 31 gexemspu 2021 roauHa, B XHJISAH JeBa

puo. 2021 r. 2020 r.
[Tpuxomy ot HaeM 3 10 -
Pasxonu 3a BHHIIHH yCIyru 4 (10) (11)
Hpyru pazxoau 3a neiiHoctra 5 (5) (%)
3ary6a ot omepaTuBHA AeitHOCT 5) (16)
@uHAHCOBH pPa3zxoau 6 5) 4)
3ary6a (10) (20)
3ary0a 3a roauHaTa (10) (20)
ObI1O BCEOBXBATEH JOXO/ 3A
TOJUHATA (10) (29)

Hpunoocenuama na cmpanuyu om 8 go4- 22a30eHA Yacm om QUHAHCOBUSL OMYEm.
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W3nerHuTEIEH JUPCKTOP

Jara Ha xosTo € u3rorseH oryera: 19.08.2022 r.
Hacrosmusar ¢puraHCcoB oTueT € onobpen Ha: 22.08.2022 .

3aBepHII CHITIACHO OAMTOPCKH JOKIAM OT Harta 23.09.2022 1.
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"EM EMY KIO KOMBO'" EAJ]
OTYET 3A TAPUYHUTE IIOTOIINA
3a roAWHATA, NPHKII0YBama Ha 31 nekemBpu 2021 roguna, B XHJIASIM JeBa

2021 r. 2020r.
Ipnir.

IlapnyHu NoTOIH OT OMEPATHBHA JeHHOCT
[Mnamanus Ha QOCTABYHITH (11) (13)
[ocTemeHus OT KIAEHTH 16
Bw3cranosenu pansiy -JJ1C 3 11
Jpyru nnamanusg %) (5)
HeTny mapHYHH MOTOUH OT ONEPATHBHA NEHHOCT 3 (7)
ITapnunu norouu ot puHaHcoBa AeHHOCT
Ilony4yenu 3aemu
HeTHH MapHUYHH NOTOIM OT (PMHAHCOBA NEHHOCT - -
Herno (HamaJsieHue)/yBetndeHHE HA TAPUIHATE
CpeacTBa H NAPHYHHTE eKBUBAJIEHTH 3 (7)
IHapwunm cpencTBa U MApUYHH CKBHBAJICHTH Ha 1
AyapH 27 34
ITapuynu cpencTBa M MAPHYHHM EKBUBAJEHTH Ha 31
JIeKeMBpH 8 30 27

Ipunooicenuama na cmpanuyu om 8 00 42 ca Hepazdenna wacm om QUHAHCOBUS Omuem.
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V3menHUTENEH TUPEKTOP CacraBuTey,

bopucnas Cnacos

Hesn Hukomos 5//, g

Jarta Ha xo4TO € u3roTBeH otueTa: 19.08.2022 r.
Hacrosmuar ¢punancoB oTyeT € ox06pen Ha: 22.08.2022 r.

3aBepuII CBIIACHO OOUTOPCKH JOKIAJ OT jara 23.09}2022 I.
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"EM EHY KIO KOMBO" EAJl
OTYET 3A IPOMEHUTE B COBCTBEHUS KAITHTAJI
3a roAMHATA, NpukoYBama Ha 31 nexemepu 2021 roauna, B XHJISIAM JIeBa

IIpna. OcunoBen Henoxpura O06mo
KAlHTAJ 3aryoa co0CTBEH
KamuTAaJI
Caano kpMm 1 sayapu 2020 ropuna 8 512 (499) 8 013

Hpomenu 6 cobcmeenua kanuman 3a 2020 2o0una

O611; BceoObxBaTeH AOXO/ 3a FOJAUHATA (20) (20)
Cauno koM 31 nexemppu 2020 roguaa 9 8 512 (519) 7993
Canmo kbMm 1 ssmyapu 2021 roguna 8 512 (519) 7993

Ipomenu ¢ cobcmeenun kanuman 3a 2021 200una

061 BceoOXBaTeH AOXO/ 3a FOJUHATA (10) (10)

Cango xpM 31 nexemspn 2021 ropuna 9 8 512 (529) 7 983

punooicenuama Ha cmpanuyu om 8.c eRy30eNHa wacm om (QUHAHCOBUSL OmYem.
p paHuy QW\M ThePac @

A

Hesn Hukonos /

HManbiHATENEH JTHPEKTOP CocraBuTe/r

bopucnas Cnacos

Jlata Ha K0oATO € u3roTseH oTuera: 19.08.2022 r.
Hacrosumar ¢puHaHCOB 0TUeT € 0700peH Ha: 22.08.2022 r.

3aBepui1 CHIIACHO OJUTOPCKH MOKIA OT Aara 23.09.2022 I.
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EM EIY KIO KOMBO EAJT )
MPAJOKEHMS KbM I'OAUIITHIS PUHAHCOB OTUET
3A TOJUHATA, IIPUKJIIOUBAILIA HA 31 JEKEMBPH 2021 roguua

. TH®OPMAIIUS 3A IPYKECTBOTO

Em Eitu Kro Kom60 (,,JpyskecTBOTO ) € €AHONINYHO aKIHOHEPHO APYKECTBO, CBC CEAANHIIE
B Peny6mika Buirapus. JIpy’ecTBOTO € BNUCAHO B TBPrOBCKHUA PErACTBp MpPH AreHiusTa Io
sruceanusTa Ha 07.01.2016 1. ¢ EMK 203859752. AnpecsT Ha ynpasieHHe Ha [IpyxKecTBOTO €:
rp.Codws, 6y. Hapurpaacko moce, Nel15-H.
DUHAHCOBUAT OTYET € oJ00peH 3a mu3zaBane oT CbBera Ha JMpeKTOpHTE HA APYKECTBOTO HA
22.08.2022 1.

1.1. Cobcmeenocm u ynpasieHue

KoM 31.12.2021 r. ocHOBHMSIT Karutan Ha IpyxecTBoTO € 8 512 Xui. JIB. pasnpe/ie/ieH Ha
15 647 06UKHOBEHM MOWMEHHM akuud no 544 nB. Beska. Kem 31.12.2016 r. peructpupanus
KanmuTal Ha APY’KeCTBOTO € 15 647 xun. neBa, pasnpeneneH B 15 647 0OMKHOBEHU MOWUMEHHH
HaJIMYHM aKL|K ¢ HOMUHAJIHA cToiiHocT 1000 neBa 3a akuuA. BHECEHHAT KanuTan € B pasMep aH
8 465 xun.nea. EmHOMMueH cOOCTBEHHK Ha Kamurana Ha ,,EM Eiu Kro Kombo ” EAJT e ,Mapkan
Xonauur” AJL . TIpes 2017 r. ca BHeceHu 47 Xun. JIB. OT HeBHeceHns Kanurail. C pelleHne Ha
Cseeta Ha Jupexropute ot 30.10.2018 r. perucTpupanus Kamutaj e HamManeH ¢ 7 135 xun. 1B.,
KOETO € paBHO Ha HeBHeceHms kamutan keMm 30.10.2017 r. Taka KkeM 31.12.2017 r. cymata Ha
PETHCTPUPAHUS ¥ M3LUI0 BHeCeH Kanutan Ha JlpyxectsoTo ¢ 8 512 xun. js. Bposar Ha akuuute
0CTaBa HENPOMEHEH PEerkCTPHPaHHs M MW3LAJI0 BHECCH KamuTaj € pasmpefesieH Ha 15 647
OGUKHOBCHH NOMMEHHY aKLMH, HOMMHATHATA CTOMHOCT Ha BCsAKa akius e HamaneHa ot 1000 nesa
na 544 nesa 3a akuus. IIpes 2021 ro. HsMa H3MEHEHNA B OCHOBHUSA KanuTail Ha JIpysKecTBoTO.

Em Eity Kro Kom60o 1Ma eJHOCTENIEHHA chcTeMa Ha yrnpaeieHue ¢b¢ Cheer Ha Jlupekropute
B CBTaB, KaKTO ClIeBa

1. Bopucnas Crosnos Crnacor
2. Hasina Banentunosa KaHasupesa
3. [lasen Huxonaen Hoses

JlpyecTBOTO Ce MpeACTaBIIABa 1 ynpasnssa oT bopucinas CrosHos Cracos.
Kwm 31 gexemBpu 2021 r. B JIpyXeCTBOTO HAMA Ha3HAUEH NMEPCOHATL.

1.2. Ilpeomem na oeitHocm

ITpeAMETHT Ha AEHHOCT Ha JPYXKECTBOTO € XOTENUEPCKH, TYPUCTHIECKH ¥ PECTOPAHTBOPCKH
yenyru; npuaoGuBane, CTONaHUCBAHE M €KCIUIOATHPAHEe Ha CIpaju; peKkiaMHu 1 HH(OPMaLOHHH
yCIyrH, KaKTO W BCsIKa Jpyra, HesabpaHeHa OT 3aKOHa JeHHOCT.



EM EHY KIO KOMBO EAJl
MMPIJIOKEHAS KbM I'OJUNITHUSI ®AHAHCOB OTYET (IIPOJAbJDKEHUE)
3A TOAUHATA, IIPUKTIOYBALIA HA 31 JEKEMBPH 2021 roausa

2. OCHOBHH ITOJOXEHHS OT CYETOBOJHATA ITOJIHTHKA HA IPY’KECTBOTO
2.1, Basa 3a u3roTresiHe HA (PUHAHCOBHUA OTUYET

®dunancos otuer Ha Em Eitu Ko KomG6o EAJl € u3rorBeH B CBHOTBETCTBHE ¢ BCHUYKH
MexIyHapoAHH cTanapTy 3a guHancoBu otuetd (MCPO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 34
$MHAHCOBM OTYETH M OT TBIKYBaHMsd Ha KoMuTeTa 3a passiCHeHUT Ha MCO®O (KPMCOO),
onobpenn ot CpBeta o MexayHapOJHH CUCTOBOJHM CTaHAAPTH (CMCC), 1 MexyHapOoaHHTe
CUETOBOIHM CTAaHNApPTH M THIKyBaHMATa Ha [IOCTOAHHMA KOMHTET 32 pasfiCHABAHC (ITIKP),
ono6penu ot Komutera no MesxyHapoH! C4€TOBOJHH CTAHAAPTH (KMCC), xouTo e(heKTHBHO ca
B cuna Ha | sayapu 2017 r., u Kouto ca npuety oT Komucusra Ha Eponefickus Cho3. MC®O,
npuiety 0T EC e 06110NpHeTOTO HAaWMEHOBaHKE HA pamKaTa ¢ 061110 MpeIHa3HaueHHE — CUETOBOAHA
fa3a, ©KBHBANCBHTAHA Ha paMKaTa, BBbBEJEHa C [JCQUHHMLMATA CBIIACHO § I, 1.8 or
JlonbIHUTENHATE pasnopenbu Ha 3akoHa 3a  CUETOBOJCTBOTO  MOJ  HAMMCHOBAHMETO
~Mexnynapoauu cueroBognu cranaaptu’ (MCC).

IIpenctaBsHeTo HAa (MHAHCOBHA OTYET CHrNIACHO MeIyHApOJHHTE CTaHIapTH 34
(MHAHCOBO OTYHTAHE W3UCKBA PBHKOBOACTBOTO [a HANpPaBH Hail-106pH MPUONH3UTEIHH OLICHKH,
HAYMCIEHHs ¥ PAa3yMHO OGOCHOBaHH IPEINOJIONEHHs, KOUTO OKa3BaT e(eKT BBPXy OTUCTEHHTE
CTOMHOCTH HA aKTUBHUTE W [ACUBUTE, U HA ONOBECTSBAHETO HA YCJIOBHM B3CMaHMA H 33ABIDKCHUA
KbM JIATATA HA OTYETA, H PECTEKTHBHO BBPXY OTUETEHHWTE CTONHOCTHH Pa3sMEpH Ha MPUXOIUTE H
pa3XOJHTe 3a OTYETHATA rofrHa. Te3u NpUOIU3UTEIHY OLEHKH, HAUMCIIEHNs U IPEATIONONKEHHA Ca
OCHOBaHM Ha MH(MOPMALUATA, KOSATO € HalUHA KbM JaTaTa Ha (PHHAHCOBUA OTYET, NOPAAH KOCTO
GBICIIUTE (PAKTHYECKH pe3yITaTH 61Xa MOriy Ja ObAaT pasiuyHU OT TAX.
3a Tekymara (UHAHCOBAa TOAMHA JPYKECTBOTO © MPHENO BCHYKM HOBU W/MIM  peBU3MPAHU
CTAHNAPTH ¥ THIKyBaHus, usgageHH oT Cpera mo MexyHapoJHH CUETOBOAHH CTaHIApTH
(CMCC) u pecn. ot Komurera 3a pasacHenus na MCQO, kouto ca O YMECTHHM 3a HEromara
JIEHHOCT,

CranpapTh, usMenenust 1 passicienusi kbm MC®O®O/MCC. koHTO ca BJI€3NH B CHIA OT 01
sHyapu 2021 r.

Pedopma Ha pedepeHTHHU TUXBEH NpoieHT - Pasa 2 (M3meHeHua Ha MC®O 9, MCC 39,
MC®O 7, MC®O 4 1 MCPO 16) B cuna ot 1 suyapu 2021 r., npuetu ot EC
VisMeHenusTa B pedopMaTa Ha pedyepeHTHNs IMXBeH mpoueHT - ®asa 2 (M3MeHeH! Ha MC®O 9,
MCC 39, MC®0O 7, MC®O 4 u MC®O 16) BBBeKAAT NPAKTHYCCKH Henechbo0pasHo 3a
MonMHKALMH, U3UCKBAHH OT pedyopmara, U3ACHSBAT, Y€ CYCTOBOHOTO OTYUTAHE Ha XeDKMPAHETO
He ce MPEKPaTABa EAMHCTBEHO opafy pedopma Ha pedepeHTHH THXBEH NPOLCHT U BbBEK/AHS HA
OTOBECTABAHMSA, KOWTO MO3BOJNABAT Ha MMOTpeOHTENUTe Ja pasbepaT e€CTECTBOTO M CTEMEHTd Ha
PHCKOBETE, MPOM3THYALIH OT peopmara Ha pepepeHTHHA IMXBEH NMPOLICHT, Ha KOMTO € U3JI0KEHO
NMPEeNNPUATHETO W Kak MpPEANPUATHETO YNPABIIBA TE3H DPUCKOBE, KAaKTO M HANpPe/IbKa Ha
NpeNNpUATHETO [P NPEMHHABAHE OT PedepPeHTHHTE JUXBEHH TPOLECHTH KBM alTepPHATHBHA
pediepeHTHH CTaBKH ¥ KaK CyOeKThT ynpaBiisiBa TO3K NPEXOL.
MC®O 16 Jluzunr: CBbP3aHHU ¢ OTCTBIKK N0 HaeM B KoHTekceTa Ha Covid-19 cien 30 onu 2021 r.,
B CHJIa 32 MTEPHOJIH, 3aMo4BaIIy Ha 1y cien 1 anpun 2021



EM EU KIO KOMBO EAJT
NPAJIOKEHUA KbM FOJUIIHUS ®PHHAHCOB OTYET (ITPOABJIXKEHUE)
3A TOJAMHATA, IPUKJIFOYBAILIA HA 31 JEKEMBPH 2021 roguna

[Ipe3 maii 2020 r. BMCC u3aajge OTCTBIIKM O HAaeM B KOHTEKCTA Ha Covid-19 (u3meHeHHe Ha
MC®O 16). O6seaennero usMeHn MCPO 16 JIuzuHr, 3a 1a TPEAOCTABH HA JIU3HHI OOy JATE/IHTE
ocBoGOXKIaBaHe OT Npelenkara aanm cesp3anara ¢ COVID-19 oTcTbiKka no HaeM € Mo IuHKanys
Ha nu3uHra. [Ipu M3aBaHeTo [PaKTHIeCKaTa liefech0o0pasHocT Oellie OrpaHMYeHa 0 OTCTBIIKH 10
HaeM, 32 KOWTO BCSKO HAMaisiBaHe HA JM3MHIOBMTE I[UIAINAHMA 3acAra camo IUlallanus,
I'bPBOHAYANHO ABKUMH Ha Wik npesu 30 rouu 2021 r. Thii KaTO JM3MHIOAATENNTE MPOABIKABAT
na npenoctaat cBbp3and ¢ COVID-19 OTCTENKY OT HAEMH Ha JIM3UHIONONYHaTe/IH 1 TBI KaTo
nocieauuure ot nauaemuara COVID-19 ca nocrosHHH U 3Hadutenny, IASB pein aa yasmku
rmepuMoja OT BPeMeE, pe3 KOHTO NpaKTHYecKaTa LeNnecho0pasHa MApKa ¢ Ha pasioyiokKeHHe 3a
wsnonssane. [Ipomenute B cBbp3anute ¢ Covid-19 orcrbmnku oT HaeM cief 30 roHM 2021 r.
(U3menenune na MC®OO 16) usmenatr MCOO 16 na:
. M03B0JIABA HA IM3UHIOMOyYATeNs fa MPUIOKH MPaKTHYecKaTa LenechobpasHa MApKa Mo
OTHOLIEHNE HA OTCTBIKUTE MO HaeMm, cBbp3anu ¢ COVID-19, 3a otaasaHe nmoJ HaeM, 32 KOUTO BCAKO
HaMmaJleHHe Ha JM3MHIOBUTE TUIAINAHMSA 3acAra caMo MnallaHus, IbPBOHAYAIHO ABKUMHA Ha WK
npeau 30 soHu 2022 r. (BMECTO CaMO IUIaIaHUs, TbPBOHAYAIHO Ab/DKMMH Ha UM NPEIH 30 ronu
2021);
. Ia W3UCKBA OT JIM3MHIOIOJyYaTersd, KOWTO Npujara M3MCHCHHETO, Ja ro Hampasd 3a
TOMIIHN OTYETHH TIEPHOH, 3anouBaiy Ha win ciel 1 anpwun 2021 r
. [ U3MCKBA OT JIN3HHIONONYYaTeNs, KOHUTO NpuJiara H3MEHEHHETO, ia TO Hanpasu ¢ oGpaTHa
CHJIa, KaTo [PU3HAE KyMyJaTUBHUA €eKT OT IbpBOHAYANHOTO MPUIAraHe Ha U3MEHCHHUETO KAaTo
KOPEKIMs Ha HavajHus OamaHC Ha HepasmpejeneHata nevanba (MIM APYT KOMIOHCHT Ha
COOCTBEHHs KalWTal, CIOpei clydas) B HAualoTO Ha TOJMIIHMA OTYETEH MEPHON B KOM
JTA3UHTONIONYYATENAT HpUIara IbPBO U3MEHEHHETO; U
. JIa YTOUHH, Y€ MPe3 OTYETHHS EPHOJ, B KOHTO IM3HHTONOJYHaTe/IAT PUara 3a MbPBH BT
M3MEHEHUETO, OT IM3UHIONOyYaTeNs He ¢e U3UCKBA Ja pasKpyBa UH(OpMAUusITa, U3UCKBaHA OT
naparpad 28 (e) or MCC 8.
K®M naTata Ha u3gaBaHe 3a of00psABaHe Ha TO3W (YUHAHCOB OTYET Ca U3aAEHH, HO HE Ca BCE OLIC
B CHIIa HAKOJIKO HOBY CTAHAAPTH M Pa3siCHEHHM:A, KaKTO M TNPOMCHEHH CTAHIAPTH W PassiCHEHUH,
KOMTO He ca GUIIY MPUETH 3a N0-PaHHO NPUIIOKEHHUE OT APYKECTBOTO, & HMEHHO:

MC®O 17 3acrpaxoBaTenHy AOTOBOPH - JaTa Ha BIM3aHE B CHJA: [IBPBOHAYANIHO Ha 1
suyapn 2021 1., Ho ybiokeH o 1 suyapu 2023 r. ot CMCC npes mapt 2020 r.
MC®O 17 e u3nazneH npes maii 2017 r. kato 3amectrTen Ha MCPO 4 3acTpaxoBaTeIHH I0TOBOPH.
Toii M3UCKBA MOJEN 3a TEKYIIO U3MEPBAHE, TIPH KOMTO OLECHKUTE Ce NMPEU3MEPBAT 33 BCEKH OTYETCH
nepuo. JIOroBopuTe Ce H3MEPBAarT, KaTo ce U3MON3BaT IPajMBHATE CIEMEHTH Ha:

. JVCKOHTHPAHH MApUYHH NOTOLH C NPETETIEHH BEPOSTHOCTH - U3PHYHA KOPEKLIMA HA pHcka
u
. HanGaska 3a gorosopenu ycayru (CSM), npescraBisiBalia He peanusupasara nedanba ot

JIOTOBOPA, KOSITO CE TPU3HABA KATO MPUXO/ 33 IEPHO/ia Ha IOKPHUTHE.

CTaHZapThT N03BOIsABa U30Op MEXTy NPU3HABAHE HA MPOMEHUTE B NMCKOHTOBUTE CTABKH MM B
oTuera 3a neyanfara win 3arybara, Wiv JMPEKTHO B ApYr BceobxBaTeH A0x0A. M3GopsT BepoATHO
e OTpa3fBa Kak 3aCTPaxXOBATE/NNTE OTYMTAT CBOWTE (MHAHCOBM AKTMBH CBITIACHO MC®O 9.
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EM ENY KIO KOMBO EAJl
NPWIOKEHUS KbM I'OJUIITHASI PUHAHCOB OTUET (MPOABJIKEHHUE)
3A TOJIMHATA, IIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021 roauna

TloMBIHATENCH, OTIPOCTEH MOXO/ 32 PA3NPENLIeHNe Ha MPEMUNTE ¢ Pa3pellicH 32 3aIb/DKCHUETO
32 OCTABAIIOTO IOKPHTHE TIO KPATKOCPOYHM [JOTOBOPH, KOMTO HYeCTO C€ H3MMCBAT OT
3aCTpaxoBaTeNy M0 XHUBOTO3aCTPaxoBaHe.

Wma MoaudyKauus Ha OGLIMA MOZET 32 U3MEPBaHe, HAPEUCH ,,TO/IXO/ C IPOMERIINBA Takca“
32 ONpeNeeHN JOTOBOPH, CKIFOUEHH OT JKMBOTO3ACTPAXOBATENH, TIPH KOUTO MPUTENATCINTE Ha
MO Y4ACTBAT BB BB3BPHIAEMOCTTa OT (a30BUTE €IEMEHTH. Koraro ce mpuiara nogxoJbT Ha
NMPOMEHJIMBUTE TAKCH, AENBT HA MPEANPUATHETO OT MPOMCHHUTE B CTpaBe/nuBaTa CTOMHOCT Ha
GasopuTe no3uuuu e BraoueH B CSM. CrefoBaTellHO pe3yITaTUTE OT "3aCTPaxOBAaTEJMTE,
M3MOA3BAIIM TO3H MOJEN, BEPOATHO Lie OBAAT MO-MAJKO MPOMEHIMBH, OTKOJKOTO IPH o0y
mozen. HoBuTe mpaBHia mie MOBIHAAT Ha (PUHAHCOBMTEC OTUETH M KIIOUOBHTE IIOKA3aTesd 3a
e)eKTHBHOCTTa Ha BCHYKH CyOEKTH, KOWTO CKIIOYBAT 33CTPAaxXOBAaTe/IHM JIOTOBOPH - MIH
WHBECTULIMOHHY JIOTOBOPH C XapaKTEPUCTUKHU Ha JUCKPCIIUOHHO yUaCTHe.

MMOTH, MaIlMHU W CbopBXeHua: IlocTereHus Mpeau NpeABHACHATA ymnotpeba -
Mamenenns ua MCC 16 - nata Ha Biu3ade B cuna: | anyapu 2022 T.

Usmenenuero Ha MCC 16 Umotu, Mamuuy 1 ceopbieHus (MMC) 3abpansiBa Ha MPEANPUATHETO
A mpucnajga oT ce0eCTOMHOCTTA Ha JafACH aKTUB OT UMC BCSKaKBH MOCTBIUIEHHA, NTOJYYCHN OT
npoaax6a Ha MPOU3BEACHH apTHKYJIH, JOKATO NPEANPUATUETO NOArOTBA aKTUBA 34 NPEABUICHATA
My yrotpe6a. Toil ChINO TaKa MOACHSBA, Y& NMPEANPUATHETO ,,TCCTBA AANH AKTUBBT (byHKIMOHHPA
PaBUITHO®, KOTaTO OlLIEHSBA TEXHUYECKUTE W (pu3HUeCKUTE XapaKTEPUCTHKA Ha AaKTHUBA.
dUHAHCOBOTO MPEACTABAHS HA AKTUBA HE € OT 3HAYSHUE 32 Ta3h OLCHKA.

TpeanpuaTusTa Tpsi6Ba fa ONOBECTSBAT OTACTHO CYMHTE HA NPUXOAUTE U pasXolHTe, CBLp3aHH ¢
POU3BEACHHUTE aPTHKYJIM, KOUTO HE Ca PE3YNTAT OT obuuaiiHuTe JeHHOCTH Ha MPEINPUATHETO.

INpenpatka xeM KoHlenTyanHata pamka - H3meHnenus Ha MC®O 3 - paTa Ha BJIM3aHE B
cuna: 1 sHyapum 2022 .

Bsixa HarpaBeHy He3HauWTENHH H3MeHeHus Ha MCOO 3 Busnec KoMOWHALUH, 32 Ja CC
aKTyanusupar npenparkute koM KoHlenTyanHaTta pamMka 3a (UHaHCOBO OTYHTaHE U Jia ce 106asu
W3K/IIOYEHHE 3a TPHU3HABAHE HA 3a/lb/UKCHHUA M YCIOBHU 3alb/DKCHUA B o6xpara Ha MCC 37
ITpoBU3MH, YCIIOBHH 3aXBIKEHNS W YCIOBHU aKTHBH W THIIKYBAHE 21 Hano3u. U3menenuara coIuo
MOTBBPIABAT, Y€ YCJIOBHUTE aKTHBU He TPOBa fa CE MPU3HABAT KbM JaTaTa Ha npunoOuBaHe.
O6peMeHUTEHH JOTOBOPH - Pazxou 3a U3IBIHEHHE Ha 0TOBOPA Hsmenenuns na MCC 37 - nara
Ha Biu3aHe B cwia: 1 sHyapu 2022 1.

Wameneuuero Ha MCC 37 moscHsABa, 4e NPeKUTe Pasxoly 32 W3NBIHCHWE Ha J0T0BOp
BKITIOUBAT KAKTO AOMBIHMTENIHH Pa3X0y 3a M3ITbJIHEHHE Ha JIOTOBOPA, Taka W pasnpeic/CHUC Ha
JpYr¥ pasxofiyl, NPAKO CBbP3aHU € H3ITBIHEHHETO HA /I0TOBOPHTE. INpean na npu3Hae OTAS/IHA
MpPOBH3KA 32 OOPEMEHHTENCH JIOTOBOP, MPEANPHUATHETO NPU3HABA BCAKA 3ary6a oT o0e3LeHKa,
HACTBITANA BBPXY AKTUBH, U3MOI3BAHN NP U3IIBIHEHHE HA I0rOBODA.

Topuman nofoGpenys na MC®O cranaprute 2018-2020 r. - naTa Ha BAM3aHe B CHIIA: 1 anyapu
2022r.
Crnennute nogobpenus 6ixa GpuHanmuzupany npes maii 2020 r .
. MC®O 9 @uHAHCOBU MHCTPYMEHTH - MOSICHABA KOM TaKCH TpsibBa 1a 0bJiaT BKJIKOUEHH B
recta 3a 10% 3a OTHHMCBaHE HA PUHAHCOBY MACHBMU.
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EM ENY KIO KOMBO EAJ
MIPILIOJKEHUS KbM FOAUIIHUS ®UHAHCOB OTYET (IIPOABJDKEHHE)
3A TOAUHATA, IPUKJTFOYBAIIA HA 31 JEKEMBPH 2021 ropuna

. MC®O 16 JIM3MHT - U3MEHEHHe Ha WIIOCTpaTHBEH Npumep 13, 3a Ja ce MpeMaxHe
MTIOCTPALMATA Ha TUTAIIaHus OT JIM3UHIOAATENA, CBBP3aHH C nopoOpeHys Ha JIM3UHIOBUTE NPaBa,
3a Jia Ce IpeMaXHe BCAKaKBO 0OBPKBaHE OTHOCHO TPETUPAHETO Ha CTUMYJINTE 38 JTHSHHT.

. MC®O 1 llpuemane Ha MEXAYHapPOAHH CTAHAAPTH 34 (hvHAHCOBO OTYHMTAHE 32 MIBPBH ITBT
- 103BOJISIBA HA TPEANPHUSTHSA, KOUTO Ca WU3MEPUIH CBOMTE aKkTHUBM W MACUBH IO OanaHCOBH
CTOMHOCTH, 32MHMCAHH B CYETOBOJIHUTE PETHCTPH Ha TEXHUTE APYKECTBA-MAKKH, CHUIO A H3MCPBAT
BCHMUKH PA3IHKU OT NPEM3UMCIEHHs, KaTO H3MOJ3BAT CyMUTE, OTYCTCHH OT NPy KeCTBOTO-MaHKa.
ToBa W3MEHEHHE Lie € TpUiara W 3a acOLMMpaH¥ M CHBMECTHH MPEANpPUATHA, KOMTO Ca
npeAnpUeNH ChIOTO 0CBOOOXKIaBaHe Mo MC®O 1.

. MCC 41 3emenenyie - npeMaxBaHe Ha H3MCKBAHETO 3a MPEINPHUATHATA @ M3KIOUBAT
MapUYHUTE [OTOLY 33 JAHBYHO obaraHe Npy H3MEPBaHE Ha CIPABEIIMBATA croitHoct mo MCC 41.
ToBa M3MEHEHHE MMa 3a LN Ja Ce NPHUBEe B CHOTBETCTBHC C W3MCKBAHETO Ha CTaH/AapTa 3a
JMCKOHTHpPAaHE Ha NapUYHUTE NOTOLM Ha Oa3a e JaHBYHO o0siarate.

Knacugpuxayus Ha nacusume Kamo meKyuyu Uiy Hemexyuu - Hsmenenus na MCC 1 - oama na
gruzane 6 cuna: 1 anyapu 2023 2.

WsmenenusaTa B Tecen o6xsat Ha MCC 1 IpeacrapsHe Ha QUHAHCOBH OTYETH M3ACHIBAT,

4e MacHBMTE Ce KiacH(MIMpPAaT Karo TeKyLIH WM HEeTeKyIld B 3aBUCHMOCT OT MpaBaTd, KOWTO
CBILICCTBYBAT B Kpasd HA OTYETHUS MEPHO/L. Knacudukaumsita He ce BIMAC OT OYAKBAHHUATA Ha
TIPENPUATHETO MM CHOMTHSATA Clie]l aTaTa Ha OTYHTaHe (Harp. HOCThIIIEHHE OT KosiebaHne uim
HapylIeHHe Ha CriopasyMeHueTo). M3MeHeHusATa, ChIIO0 Taka U3SCHABAT KAKBO MMa IIPEABHA MCC
1, KOraTo CoMeHaBa ,,ypexaaHe Ha nacus.
M3MeHeHMsATa MOTaT 14 MOBJIMAAT Ha KiacH(MKALMsTA HA TTACUBUTE, 0COGSHO Ha NPENPUSATHITA,
KOWTO TpeI¥ ca B3eMany [MPEIBHI HAMEPEHWATd HAa PBKOBOACTBOTO MpH ONPEACIHE HA
KIacH(pUKAIKATA, KAKTO U 32 HAKOM NACHBH, KOUTO MOrat 1a 6baaT TpeobpasyBaHy B cOOCTBEH
Kamnurai.

Te TpsA6Ba Jia ce MPUIAraT PETPOCIIEKTUBHO B CHOTBETCTBUE C HOPMAITHUTC M3NCKBAHUA B
MCC 8 CueToBOAHH MOJUTHKH, TPOMEHH B CUETOBOAHNUTE OLIEHKH H TPELLIKH.

OmnogectsBae Ha cuetosoany nommtuku (Mamenenns Ha MCC 1 n leknapauus 3a MpaktThkaTa 2
sa MC®O) 3a rofAMIIHM OTYETHU MEPHOJIH, 3aMI0UBALIM Ha WK CIC/, 1 anyapu 2023 1.
M3MeHeHMsATa M3WCKBAT MPEINPUATHETO Ja OINOBECTABA CBOUTE CBHIUCCTBEHM CHCTOBOAHH
MOJUTHKH, BMECTO 3HAUMMHUTE CU CYETOBOJHH MONMTUKH. JIOTBIHUTENHA H3MEHEHUA o0scHsABAT
KaK TIpeNpHsITHETO MOXE Ja MACHTU(HIMpA CHIIECTBEHA CUCTOBOJHA IOJIMTHKA. JlobaBenu ca
IPUMEPH 32 TOBA KOr'a IaicHa CYSTOBOJIHA MTOIUTHKA € BEPOATHO J1a Obe chinecTBeHa. B moakpena
Ha ToBa M3MeHenue, CHBETHT CBLIO Taka pa3paboTv HACOKU M NPHUMEPH, 32 Ia 00sICHU U Jia ce
JEMOHCTpUpa TIpWJaraHeTo Ha "YETHPUCTENICHEH TMPOLEC Ha CBIIECTBEHOCT", OIKMCaH B
npaxTudecko usseneHne no MCOO No2.

OnpefieneHrie Ha CYSTOBOJHUTE OLEHKH (M3MEHEHMA Ha MCC 8) 3a rogviiHy OTYETHA [IEPHOIH,
3anouBamuy Ha wiu cned 1 sayapu 2023 r.

M3MeHeHUITa 3aMEHAT AShUHUIMATA 38 IPOMSIHA B CYCTOBOJAHHUTE OLICHKH C naeuHILMA 38
CUETOBOAHM OlLeHKH. CIIOpe] HOBOTO OTIPEJEIEHHE CYUETOBOAHUTE OLCHKH Ca ,,lIapHIHK CyMH BLB
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EM EiY KIO KOMBO EAJL
IPYUIOKERMS KbM T'OJUIITHUS ®PUHAHCOB OTUET (TPOIB/DKEHUE)
3A TOAUHATA, IIPYKJIIOYBAIIA HA 31 JEKEMBPH 2021 roauHa

(DMHAHCOBMTE OTYETH, KOUTO Ca OOEKT Ha HECHIypHOCT Ha nsmepsanero”. [lpennpusrtuara
pa3paboTBaT CYETOBOAHU OLEHKH, aKO CUCTOBOAHUTE MOIHTHKN W3UCKBAT CTATUMTE BEHB
(MHAHCOBUTE OTYETH Ja C& U3MEpBAT IO HAYHH, KOMTO BKIIOUBA HECHI'YPHOCT HAa H3MEPBAHETO.
3MeHEHUITA W3ACHSIBAT, Y NPOMAHATA B CYETOBOJHATA OLEHKA, KOATO € pesyiraT OT HOBA
MHpOPMAlKs MM HOBO PA3BUTHE, HE € NOTPaBKa Ha rPeliKa.
Omcpouen 0anvK, CEbP3AH ¢ AKMUSU U NACUGY, NPOUSIIULAUU OM eQunuuna coenxa — Msmenenus
na MCC 12, 3a 200uminy omyemuy nepuoou, 3ano4saujy Ha uiu cned 1 anyapu 2023 2.
[pomenure 8 MCC 12 Jlaubuy BBPXY meyantara U3MCKBAT KOMIIAHHMUTE Jia TNpPHU3HaBAT
OTCpOUEH JAHBK BHPXY CACTKH, KOWTO NPY IPBOHAYANHO MPU3HABAHE BOAAT JIO paBHA CyMH Ha
06I1araemMy 1 IIPUCTaIAIM BpeMeHHH pasniky. Te 0GMKHOBEHO ce MPUIarar 3a CHCIIKH KaTo JIU3UHT
HA IM3MHTOTIOYYATENH U 32 IbIDKEHHS 38 U3BEXKAHE OT eKCILIOATALUA  IIE M3HCKBAT NpU3HABaHEe
Ha JIOMBJIHUTENHY OTCPOUEHHU AaHbYHH aKTUBH M nacusy. VISMCHEHHETO Crie/iBa ia Ce npuyiara sa
ClleJIKH, KOWTO Ce M3BBPINBAT HA WM CJlef, HAYaloTo Ha Hai-paHHUA NPEACTABEH CPABHMTCICH
nepuod. B IOMBAHEHME, MPEANPUATHATA TpabBa Ja NPU3HABAT OTCPOYEHH NaHBYHH AKTHBH
(IOKONKOTO € BEpOATHO Te a Oblat W3MOJI3BAHM) M OTCPOUYEHH JaHBUHH 3aXb/DKCHUA B HAYAIOTO
Ha Hall-paHHWMsA CPABHHTE]EH MEPHOA 32 BCUYKH MpHCIAfalli v obnaraeMyu BpEeMEHHH Pa3JIuKy,

CBBpP3aHHu C!
o aKTHUBY C IIpaBO Ha NOJI3BAHC N 3aIbJIKEHUS 110 JIM3WUHT, U
* W3BEXKJaHE OT CKCILIoaTalud, BB3CTAHOBABAHE U nogo0HM 3adbIDKEHUST U CHOTBETHUTE

CyMH, TIPU3HATH KATO YacT OT ceGeCTOMHOCTTa Ha CBBP3AHUTE AKTUBH.

KymynaTuBHUAT eeKT OT MPU3HABAHETO HA TE3M KOPEKLMH Ce NMpU3HABA B Hepasnpe/eieHaTa
neyaiGa WM APYr KOMIIOHEHT HAa COOCTBEHMS KamluTajl, CHOped Cly4dad. MCC 12 no-paHo HE
pasriexjale Kax Ja ce OTYHTAT JaHbIHHTE e)ekTH TM3UHIOBH JIOTOBOPH, IPU3HATH B OanaHca u
MOOGHM CACTKH U PA3IMYHH MOAXOAH Osxa CYETCHH 32 IPUCMIINBH. Hakon npeanpuaTus MOXe
Beye 12 ¢4 OTYMTANHM TAKMBA TPAH3AKIMH B CbOTBETCTBUE C HOBUTE M3HCKBAHUA. Te3u cybeKkTH HAMA
na ObIaT 3acerHaTy OT M3MCHEHHATA.

2.1.1. Jeiicmsauio npeonpusamue

ToauuHUAT GYHAHCOB OTHET € ChCTABEH Ha NIPUHIIMIIA “IEHCTBALIO npeanpustuae”, Ha 6aza
TeKyLIO HAYMCABAHE TIPHU CTIA3BAHE BB3NPHETUTE METOAM Ha CCTOBO/IHO OTIHTAHE, HEMPOMEHEHH
Tpe3 Lienus OTYETEeH NEPUON, KOHTO Npearoara, 4e JIpy»KeCcTBOTO 1iie NPOIBIIKA NEHHOCTTA CHU B
0603puMo ObJICIIE, BBIPEKH, Y€ 32 FOJMHATA, TPUK/IIOYBAIA Ha 31 nexemspu 2021 r. JipyxecTBOTO
peanusupa 3ary6Ga B pasmep Ha (10) xu. JiB. (2020 r. (20) xun. nB.). Kem 31.12.2021 r. crofiHocTTa
Ha COBCTBEHMS KalWTal HA JPYHKECTBOTO e B pasmep Ha 7 983 xuL.Jjs. (2020 r. 7 993 xum. 1B.).
KbM Kpasi Ha OTYETHHs [ePHOJl HAMA PELISHHE 33 PECTPYKTYPHPaHe Ha JPYKECTBOTO.

PBKOBOACTBOTO BHUMATENIHO aHanu3upa epeKTUTe OT MPOXBIKABAIIOTO BBE3JCHCTBUE HA
faHIeMUATA BBPXy AeHHOCTTa Ha JpPYXKecTBOTO. J[py)KECTBOTO HSIBIHSBA BCHUKM HAJIOXCHH
MepKi BBB Bpb3ka ¢ peanasane ot Covid -19, kaTo pKOBOACTBOTO € Ch3AATIO opraHu3anys ¢ Ues
OCHrypsBaHE Ha HEMPEKBCHATOCT Ha PabOTHHA NMPOLEC cH00pasHo CHTyalusTa.

QOuakBa ce BOESHHMAT KOHQIUKT Mexay Pyckara ®depepauus VYkpaliHa, BE3HHKHAJ B
HauanoTo Ha 2022 r. ¥ CBBP3AHUTE C Hest NKOHOMMYECKH CaHKLMK 1 PYTH MEPKH, IIPEANPUETH OT
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EM ENY KIO KOMBO EAJl
MIPILUIOKEHNS KbM T'OJUIITHASL ®PUHAHCOB OTHET (IIPOJABJKEHHE)
3A TOAMHATA, IIPUKJTIOYBAIIA HA 31 TEKEMBPY 2021 roguHa

TpPaBUTENCTBATA 110 CBETA, 1a WMAT 3Ha4YUTEICH e()eKT KAKTO BBPXY MECTHUTE WKOHOMHKH Ha
OTJENHUTE CTPaHH, TaKa H Ha riobaiHara NKOHOMHKA.

PBKOBOJICTBOTO Ha IPYKECTBOTO, CYMTa Y€ HA TO3M eTall HAMA HHIHUKAIWH, e TO3H
KOH(IMKT G¥ MOTbI [a MOBUAE CHIIECTBEHO BBHPXY aeitnoctra Ha JlpyectBoro. CBOTBETHO
PBKOBOJCTBOTO Ha JIpY’KECTBOTO ¢ OLEHMIIO KaTo MPUJIOKHUM NPUHLMIA TPEATNOJIOKECHHE HA
JeHCTBAIO TPEANpHUATHe, IPH M3TOTBSIHETO HA HACTOMIUA TOAMIICH (HHAHCOB OTYET, KaTo €
OTUeN0 MOETHs AHTAYKUMEHT OT e/THOJIMYHMASA COOCTBEHNK Ha KanuTaia ,Mapxkau Xonauar® A/l, 3a
oneparyiBHa U GUHAHCOBA MOJKPETA B GBaele ¥ MEHAMYM 1pes clieapaiure 12 Mecelia OT fartara
Ha U3roTBsHE Ha (QMHAHCOBUS OTUET.

2.2. Konconuoupan QUHAHCO8 omuem Ha OpyHCeCmeomo
J[pyKeCTBOTO HE CHCTaBA KOHCONMAMPAH PUHAHCOB OTHET.

2.3. Cpasnumennu OaHHU

J[pyKecTBOTO MpeAcTaBst CpaBHUTeNHa MH(OpMALys B TO3H (MHAHCOB OTYET 3a e[Ha
TIpeXOAHa FOANHA.
Korato e HeoGX0AUMO, CPABHATENHHATE JAHHH CE MpeKIachuIupar (v TIpeu3YNCIABAT), 38 Aa ce
HOCTUTHE CHIIOCTABMMOCT CIPAMO NPOMEHH B MPEICTABAHETO B TEKyIlaTa rofnHa.

2.4. OYHKUUOHANHA 6A/LYMA U NPUIHASAHE HA KYPCOGU PAS/IUKU

OyHKUMOHAHA ¥ OTYETHA BajlyTa Ha NPECTABAHS Ha (MHAHCOBUA OTYET HA APYXKECTBOTO

e Gparapekust nes. Ot 1.07.1997 r. neBsT € duKcUpaH B CHOTBETCTBUE ChC 3aKOHa 33 BHb kbMm
repMaHcKaTa Mapka B CbOTHOLIEHHE BGN 1 : DEM 1, a ¢ BbBeXIAHETO Ha €BPOTO KaTo ouLHaHa
BayyTa Ha EBporneifckus Chio3 - ¢ €BPOTO B CHOTHOLICHHE BGN 1.95583 : EUR 1.
I1py MHPBOHAYAIHO IPU3HABAHE, CICIIKA B 1YK/ICCTPAHHA BANTyTa €O sarucBa BbB yHKIYOHAIHATA
BajlyTa, KaTO KbM CyMaTa B YyXJeCTPaHHa BajlyTa ce Ipujara OOMEHHHAT Kypc KbM MOMEHTa Ha
CHIeTKATA WK OrlepalusaTa. [lapiuHuTe CpeNCcTBa, B3IEMAHUATA 1 38 {bIDKCHUATA, KATO MOHETapHH
OTUYETHHN 0OEKTH, AEHOMHUHUPAHH B UyXKIECTPaHHa BaJlyTa c€ OTHNTAT BbB (QyHKLMOHATHATA BalyTa
KaTo ce rpunara OGMEHHHAT Kypc, yOIHKyBaH OT BHB 3a nocneaHus paboTeH AeH HA ChOTBETHHA
mecewl. Kem 31 ekeMBpu Te ce OLEHABAT B OBJIrapcky JIeBa, KaTo ce U3Noi3ba 3aKTIOUUTETHUAT
o6meneH kype Ha BHb.

HeMoHETapHHTE OTYETHH OOCKTH B OT4eTa 3a (PUHAHCOBOTO CBCTOAHMUE, ITBPBOHAYAITHO
JICHOMMHHMpPAHH B 4yKIECTPaHHA BalyTa, CE OTUMTAT BbB (yHKUHOHANHATA BalyTa KaTo ¢ npunara
HCTOPHUYECKHUAT OOMEHEH KypC KbM /IaTaTa Ha OnepalysiTa i MoCneABallo He ce MpPEOLeHABAT 110
3aK/IHOYMTENEH KYPC.

Edekrute OT KYpCOBHTE Pa3NMKy, CBBP3aHH € yPEXJAHETO Ha CACIKA B qy3KAeCTPaHHA
BallyTa, WY OTYWTAHETO HA THPrOBCKM CHENKH B WY)KACCTpaHHA BadyTa HO KypCOBe, KOUTO ca
pasNMYHM, OT TE3M, 1O KOMTO NbPBOHAYANHO Ca 6uan NpU3HATH, c€ BKIIOYBAT B OTYCTA 34
BceoOXBaTHUs K0X0y (B Mevandara WM 3arybara 3a rojJMHaTa) B MOMEHTa Ha BH3HWUKBAHETO MM,
KATO C€ TPETHpPAT KaTo M Ce MPEACTaBAT HETHO.

14



EM ENUY KIO KOMBO EAJ
IPIUIOKEHUS KbM I'OJUIIHASL ®PUHAHCOB OTUYET (IMPOABJIKEHHE)
3A TOJIUHATA, IIPUKJTFOYBAIIA HA 31 IEKEMBPH 2021 roausa

2.5. Ilpuxoou

INpHxo/IHUTe B APYIKECTBOTO CE MPU3HABAT Ha (a3a MPUHIMIIA 32 HAYHC/IABAHE H /10 CTENCHTA,
110 KOATO U [0 Ha4YKHa, 0 KOWTO CTOMaHCKUTE H3TOJH C€ npunoOUBaT OT APYIKECTBOTO U PECIL
CTOMAHCKHTE PUCKOBE CE HOCAT, KAKTO M JOKOJNKOTO IPHXOJUTE MOTAT HAZIeHKAHO /13 C& HIMEPAT.
Tlpu mpomax6uTe Ha MPOIYKIMsA, CTOKW M MaTepHay MPUXOANTE Ce NPU3HABAT, KOraTo BCHYKH
CBHILECTBEHN PHCKOBE U MOM3H OT COGCTBEHOCTTa HA CTOKUTE MPEMUHABAT y KyIlyBata.
T[IpHXoJuTE B JAPYXXECTBOTO CE€ NPHU3HABAT, KOraTo KOHTPOIBT BBHPXY obelannTe B AOTOBOPa C
KNMeHTa YCIOYTM ce MpexBBPIM Ha KimeHta. KOHTPONBT €€ NPeXBBpid HA KIMCHTA IpH
yIOBNETBOPSIBAHE HAa 33Jb/DKCHUATA 33 H3IBJHEHME IO J0roBopa Hpes npefocTaBsiHe Ha
o0elaHuTE yCITyTH.

Oyenka Ha 002080p C KIUEHM.:

JIOroBOp C KJMEHT ¢ HANMIE CaMO KOraTo MpH BIIM3AHETO MY B CHJIa TO: a. UMa ThPTrOBCKa
CBIIHOCT W MOTHB; 6. cTpaHuTe ca ro ofobpuiu (yCTHO, MMCMEHO WM Ha 0asa ,,yCTaHOBEHA U
06LIOTIPHU3HATA CTONAHCKA MPAKTHKA™) M Ce aHTaXupald Aa ro M3MBIHAT, B. IpasaTa Ha BCSIKA
cTpaHa Morar na ObiaT MACHTHQHMUMpaHy; r. YCNOBMATAa 3a [UIAllaHE MOTaT Aa Opaat
uneHTH(HUIUPARH, 1 1. CHLIECTBYBA BEPOATHOCT BB3HArPAXK/CHUETO, HA KOCTO APYKECTBOTO MMa
TIpaBO [PH U3IBIHEHNE 3aAbJKEHISTA CH 33 U3MBJIHEHNS, 3 O'bjie TIOJTYUEHO.

TTpu oueHKa Ha CHOMPaEMOCTTa ce B3eMaT NPEIBHA BCHYKH PCICBAHTHA daxTH ¥ 00CTOATENCTBA
110 CJIeKATA, BKJI. MHHAN OIHT, OOMualiHi GU3HEC NPAKTAKH, [TyOIMKYyBaHM MIPaBUila N HANPABEHHU
W3ABJIEHAA OT CTPaHa Ha APYXKECTBOTO, 00€3MeYeHNs ¥ BB3MOXKHOCTH 32 Y IOBJICTBOPABAHE.

JloroBOp, 33 KOWTO HAKOH OT FOPENOCOMEHATE KPUTEPHH BCE OLIE HE € M3MIBIHEH, NOMICKH

HAa HOBAa OLIEHKA BCEKH oTHeTeH mnepuor. [TonyueHHTE BB3HATPaXACHUA MO TakbB JOTOBOP CC
NpH3HABAT KATO 3a/(b/KeHHe (TTACKB 10 0roBOP) B OTYETA 33 (hUHAHCOBOTO CHCTOSHHE, TOKATO: &)
BCHYKW KPHTEDHH 33 NPH3HABaHEe HA JOTOBOP C KIMCHT HE OBJAT M3IIbIHCHH; 6) IpY>KECTBOTO
M3MBIHA 3a0BJ/UKEHHSTA CH 334 M3ITBJHEHHe M € TMMONyYuIo LAN0TO WM MOYTH LATOTO
BB3HArpaICHYE (KOETO HE NIO/IEKH Ha Bh3CTAHOBIABAHE); W/ WK B) KOTaTO AOTOBOPET € MPEKpaTeH
Y MIOIYUEHOTO BB3HATPaXKICHUE He TIO/UICHKH HA Bh3CTAHOBABAHE.
Ilpn IpBOHAYANHATA OLEHKa Ha JOTOBOPHUTE CH C KIHEHTH APYXKECTBOTO NPaBH AOLBIHHTCICH
aHATM3 ¥ NpelieHKa Jamd jBa WM I0Bede JI0roBopa Tpidsa Aa ObOaT pasriuexaHyu B TAXHATA
KOMOHHALHS 1 12 GBJaT OTIETEHN KaTo €/IUH, U PeCrl. Aanu 00eIaHuTe CTOKH W/WITH YCIIyTH BHB
BCEKM OTAENEH W/iii KOMOMHUpAH J0roBOp TpAOBa Ja OBAAT OTICTEHH KaTo €/HO W/UITK TIOBEYE
3ab/DKEHUS 338 U3IThIHEHHE.

Besiko oGemmanye 3a MPeXBBpIAHE HA YCIyTH, KOMTO Ca pasTpaHIMMH (CamMu 110 cebe cU U B
KOHTEKCTa Ha JOTOBOpa), C& OTYMTA KATO SIHO 3aJBDKCHHUE 3 U3NBJIHCHHE. Besiko oberanue 3a
TMPEXBBHPJISIHE HA YCIyTH, KOWTO Ca pasrpaHniuMu (camu 110 cebe cu M B KOHTEKCTa Ha JOr0BOpa)
ce OTYWTA KATO OTAENHO 3a[b/DKEHHEe 3a W3IbiHEHHe. BeAko obelaHHE 3a NMPEXBBPIAHE Ha
nopeua (Cepys) OT pasrpaHUIUMHU CTOKY W/WITH YCIIyTH, KOUTO M0 CBIIECTBO Ca €HAKEN H HMaT
CHUIMS MOJIE] Ha TIPEXBBPIIHE Ha KIMEHTa, Ce OTYMTa KaTo e/1HO 3aABKCHHE 34 U3NBJIHEHHC.
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EM EJiY4 KIO KOMBO EAJL
[IPIJIOKEHVA KM IOJUIIHNA PUHAHCOB OTYET (IIPOJAbJKEHUE)
3A TOJAMHATA, IPUKJIIOYBAIIIA HA 31 JEKEMBPU 2021 roauna

Jlpy’XecTBOTO MpHM3HABA MPHMXOJ 33 BCAKO OTACIHO 3aIBIKCHHE 32 MSITBIHCHUE Ha HHBO
MHMBU/YaJeH JOTOBOp C KIMEHT KaTo Ce aHaiM3UpaT BUIA, CPOKA H yC/OBWATA 33 BCOKH
KOHKpeTeH AoroBop. IIpu JOTOBOPH CBC CXOAHM XApaKTEPUCTHKH MPUXONHTE CO pu3HaBaT Ha
noptdeiinta 6a3a camo, aKo rpynuapaHeTo UM B noprdeitn He 61 UMaNo CHILECTBEHO PasIUIHO
BB3/eiicTBUE BBPXY (GUHAHCOBUTE OTYETH.

TpuxoauTe Ce M3MEPBAT BH3 OCHOBA HA ONPE/Ie/ICHaTa 33 BCCKH 0r0BOP 1IEHA Ha CACIKATA.
Ilenara Ha CAEIKATA € PasMEPHT HA BL3HAIPAXIACHUETO, Ha KOETO APYXKECTBOTO OHaKsa Aa MMd
MpaBo, ¢ M3KIIOUYSHHEe HAa CyMuUTe, CBOPaHM OT MMETO Ha TPETH CTpaHH. [pu onpeAensHeTo Ha
lleHaTa Ha CIEeNKaTa, JpYy>KECTBOTO B3eMa MpEIBHA YCJIOBUATA Ha JOroBOpa H obuyaiiHuTe cH
THPrOBCKHU MPAKTHKH, BK/I. BIASHUETO Ha IPOMEHIIMBY BL3HATPAKACHHA, HATMINCTO Ha CBIIECTBEH
(MHAHCOB KOMIIOHEHT, HEMAPUYHN BB3HATPOKICHHA M BBSHArPaX/ICHHA, ABIKUMH HA KIIMeHTa
(axo uMa Takusa). IIpu JOroBOpM C MOBEYe OT CAHO 3aABIDKCHUA 33 M3NBIHCHHC HeHata Ha
clejikata ce pasnpefiens KbM BCAKO 3aJB/DKEHME 3a W3MBJIHCHHC Ha 6a3a WHIUBHUIYaJTHUTE
IPOJIAYKHM LEHH Ha BCAKA CTOKA W/HIIH YCIyTa, ONPENIEesCHH O S/1MH OT nonyctumute B MCPO 15
METOJIH, KATO IPHOPUTET CE JaBa Ha METO/Ia Ha ,,Ha0JIF01aeMHUTE MPOAAXKHH UEHH”.

I[IpomsaHata B 06XBaTa MM lieHaTa (MK U B IIBETE) HA JOTOBOpA CE OTYHWTA KaTO OTAEJIEH
JOTOBOP M/HJIM KaTO YacT OT ChIIECTBYBAIKMA JOTOBOP B 3aBUCHMOCT OT TOBA AaJIH TIPOMSHATA €
CcBbp3aHa ¢ 06aBsHe Ha CTOKM /WM yCIyTH, KOHTO Ca pasrpaHiunMH, 1 OT OTIpEACTICHaTa 34 TAX
LeHa.

TprxoauTe ce oueHsBaT Ha 6a3a crpaBeyIHBATa LIEHA HA NPOJAACHUTE TIPOLYKLMA, CTOKM
W YCNYTW, HETHO OT KOCBEHM JaHbBLUM (AKUU3 M JAHBK nobaBeHa CTOMHOCT) M NpPENOCTaBEHU
OTCTBIKU U pabaTH.

Heruute pasiukud OT NPOMAHA Ha BalyTHH KypcOBE, CBBP3aHH C IApUIHM CpE/ICTBa,
THPrOBCKYM B3€MaHMs M 3aIBJDKEHMs, ICHOMHHMPAHM B 1yXK/[CCTpaHHA BalyTa, CC BKJIFOUBAaT B
oTucTa 3a BceoOxBaTHUA Aoxo/ (B meyanbarta uny 3arybara 3a rogvHarta), Korato Bb3HHKHAT, KaTo
ce PEeICTaBAT HETHO KM “Ipyru Moxonw/(3arybu) ot JerHocTTa”.

[IpuxoauTe OT NPEOLECHKA HA MHBECTHLMOHHH WMMOTH JO CHpPaBeJIMBa CTOMHOCT ce
NPEJICTABAT B OTHETA 32 BCEOOXBATHUA JOXOA (B mevan6ata uiM 3arybara 3a roJuHara) Ha pen
“npyru noxoaw/(3aryGu) oT AelinocTTa”. B chIlaTa CTaTHA OT OTHETA CC OTUUTAT H peanusupaHuTe
MPUXOM OT NPeJOCTABEHH MHBECTALIMOHHH MMOTH Ha OTIepaTHBCH JIMSHHT.

Mpy mpojax6u Ha WH3MnNaUlaHe, NPUXOABT CE MNpuU3HABA HA JaTara Ha npojaxbara Oe3
MHKOPIOPUPAHUTE JINXBH.

OUHAHCOBATE TNPUXOAM Ce INPEACTaBIT OTACIHO HA JMIEBara CTpaHa Ha OT4eTa 3a
BCeOBXBATHUA N0XOX (B Meuan6ata iy 3arybara 3a roAMHaTa) U Ce ChCTOAT OT: IIPUXO/H OT JIMXBH
10 MPEIOCTABEHH 3a€MH ¥ CPOYHH JIEHO3HTH, npuX0Aw/Teyanty OT CeJKH ¢ MHBECTHLIMY B LIEHHN
KHWXKA HA DAsTojioXeHWe W 3a mpojaxba u/vnn OT MHBECTHUMH B JABLICPHU M aCOLHHPaHH
IpYXecTBa, B T.4. AMBHICHTH, HETHA Ieyanba OT KypCOBH PasmiKi OT NPEOLCHKA HA 3a¢MH B
yyKASCTPaHHA BaJIyTa.

2.6, Pazxoou
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EM Eif4 KIO KOMBO EAJ] -
OPIUIOJKEHNSI KbM TOJUIIHNS ®UHAHCOB OTYET (ITPOJb/DKEHUE)
3A TOJUHATA, TPIKJIIOYBAIIA HA 31 AEKEMBPU 2021 roausa

PasxouTe B APYKECTBOTO C& NPHM3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE U Ha Oaza
NIPMHIKNATE HA HAYKCIIABAHE M CHIOCTABMUMOCT, U JI0 CTENICHTA, N0 KOSTO TOBa HE OH J0BEJIO 32
[pH3HaBaHe Ha AKTHBW/MACHBM, KOMTO HE OTrOBApAT Ha OTpe/IC/IeHAATa 33 TaKNUBa CBINIACHO
MC®O.

PasxoquTe 32 GbAElM IEPUO/IM Ce OTJIAraT 32 PU3HaBaHe KaTo TeKyLl pasXol 3a nepuoa,
1pe3 KOUTO IOTOBOPHUTE 32 KOHTO C& OTHACAT, OO M3MbIIHABAT.

DUHAHCOBUTE Pa3XOJ| CE MPEJCTAaBAT OTASNHO B OTHCTA 34 BceoOxBaTHHs 10XOA (B
HeuanGara My 3arybara 3a FOJIMHATA) U CE CHCTOAT OT: Pa3XOM 3a JIMXBU MO MOILyICHH 3aeMH,
GaHKOBY TAKCH 110 33€MH ¥ rapaHIluy, HETHA 3aTy6a OT KypCOBH PasiMKH B Uy KACCTpaHHA BaIyTa,
pasxo/3ary6u OT CIENKY C MHBECTUIIMH B LICHHH KHIDKA Ha pasMoNOKEHNE ¥ 33 MPOAAKOa W/ HIH
OT MHBECTHIMH B IBLIEPHU U aCOUMUPAHU APYKECTBA

2.7. Hmomu, Mmawiunu u obopyosane

WMoTHTe MAlIMHATE 1 060pyABAHETO (IBITOTpaiHi MaTepHalHN aKTHBH) Ca TPEJCTaBEHU
110 IpeolieHeHa CTORHOCT, HaMalleHa ¢ HaTpynaHaTa aMOpTH3alu | 3aryGure OT 00€31ICHKA.

ITvpeonauanno npudobusane

TIpy MbpBOHAYAIHO MpuAOOVBaHe UMOTUTE, MAUIMHUTE 1 06OpyABaHETO CE OLECHABAT IO
llena Ha npuuoGuBane (ceGecTONHOCT), KOATO BKIIOYBA [OKYMHATA LICH3, MUTHUYECKUTE TAKCH U
BCMUKM APYTM TIPEKW Pasxoiu, HeoOXONMMH 33 NPUBENAAHE HA aKTHBA B paGoOTHO CHCTOSHHUE.
[IpexuTe pasxo[d OCHOBHO Ca: Pa3sxoly 3a MOATOTOBKA HA ob6exTa, pa3xoay 3a MbPBOHAYANIHA
JOCTaBKa 1 06paboTKa, PA3X0IMTe 33 MOHTAXK, Pa3X0/I1 38 XOHOPapH Ha JIHIA, CBBP3aHH C MPOEKTA,
HEeBB3CTAHOBAEMH JaHBLH, Pa3X0Jy 33 KalWTaIM3UPaHH JIMXBH 32 KBAIH(QHUMPaHW aKTHBH U 1P,
[Ipu npupobuBaHe Ha MMOTH, MAIIMHA U o6opy/aBate NMpH yCOBUATA Ha Pa3CPOUCHO IUIALIAHS,
TOKyITHATa [eHa € EKBUBAJICHTHA HA CerairHata CTOMHOCT HA 3aJbJDKCHUETO, AUCKOHTUPAHO Ha
6a3a Ha TMXBEHOTO PABHHIIIE T10 MPHBJIECUCHHUTE OT APYHKECTBOTO KPEAUTHU PECYPCH C aHallOTHYEeH
MaTYpHTET U NpeJHa3HaYCHHE.

JIpy>eCTBOTO € OTPEAEIIUIO CTORHOCTEH Mpar OT 700 J1B., O KOHTO MPUIOOUTHTE aKTHUBH
He3aBHCUMO, Ue MPHUTEKABAT XapaKTepUCTHKaTa Ha JbATOTPacH akTuB, CC M3MMCBAT KaTo TEeKYyII
pa3xo/l B MOMEHTa Ha NPHAOOHBAHETO MM,

Hocnedsawo oyeHagane

M36paHuaT OT APYXKEcTBOTO MOAXOJ 33 Mocie/aiia faaHCOBa OIICHKa Ha HMOTHTE,
MallWHUTE ¥ 00OpyABAHETO € Mojela Ha NpeoLeHeHaTa croitnoct mo MCC 16 — mpeoleHeHa
CTOMHOCT, HaMalleHa ¢ TMOCIENBAI0 HAYMCICHUTS aMOPTH3ALMHM M HATPYMaHHTS 3arybu oT
o0e3LeHKa.

TIpeoLieHKa Ha MMOTHTE, MAIIMHATE W O0OpY/BAHETO ¢ MPHUETO [a Ce M3BBPLIBA OT
MIEH3MPAHN OLEHUTENH OOMHaifHO Ha NEepHOA OT 5 TOAMHH. Koraro TsfxHaTa CrpaBe/yIiBa
CTOMHOCT C& MPOMEHs CHIIECTBEHO Ha TMO-KPATKH HHTEPBAIM OT BPEME, MPEOLCHKATA MOJXKe J1a ce
M3BBPIUIBA N10-YECTO.
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EM Ei4 KIO KOMBO EAZL
[PYLIOKEHS KM FOJUIIHNS ®MHAHCOB OTYET (TPO/XbJKEHUE)
3A TOJAMHATA, IPAKJIIOYBAIIIA HA 31 ITEKEMBPH 2021 roauna

Tocnedeéauu pasxoou

PasxoxuTe 3a PEMOHTH ¥ TOJIPHKKA ce MPU3HABAT 32 TCKYIH B neproIa, Npe3 KoHTo ca
HanpaseHu. V3BBPIICHY NOCAE/IBAMIM PA3X0LH, CBbP3aHH ¢ UMOTH, MaLIMHKU U 000pY IBaHE, KOUTO
MMaT xapakTep Ha MoJAMAHA Ha ONPEIESNEHN BB30BU HacTH H arperaTu, WIH Ha NPeyCTPOHCTBO 1
PEKOHCTPYKLMSA, CE KAMHTAIU3HPaT KbM GanaHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHB U CC€
Mpepasriexiia OCTATBYHNA My MOJE3eH JKUBOT KEM jaraTta Ha Kanuramuzanus. CeIeBpeMEHHO,
HeaMOpTH3UpaHATa 4acT Ha 3aMEHEHWTE KOMIOHEHTH €O W3MHKCBA OT GajaHcoBaTa CTOMHOCT Ha
aKTHBHTE U ce TIPU3HaBa B TEKyIIMTe PasX0/y 3a epuojia Ha IpeyCTPOMCTBOTO.

Memodu Ha amopmu3ayusl

J[pyecTBOTO K3M0JI3Ba JIMHEEH MCTOA Ha aMOpTHsallii Ha HMOTHTE, MAllMHHUTES M
06OpyABAHETO. AMOPTHM3MPAHETO HA AKTMBUTC 3arl0tBa, KOrato Te ca Ha pPaslOJIOKEeHUE 33
yrotpeba. 3emsaTa He ce aMOPTH3MpA. TTofie3HUAT SKUBOT MO IPYMH AKTHBU € ChOOpaseH ¢
(GU3MIECKOTO H3HOCBAHE, crienuduKaTa Ha 06OpyIBaHETO, OBICIIUTE HAMCPEHHA 3a ynoTpeba u ¢
MIperoNaraeMoToO MOPaJHO OCTapsBaHe.
Kbm 31.12.2021r. JIpyKeCTBOTO HAMa aMOPTU3UPYEMH aKTHBH.

Obesyenka Ha aKmuey

BalaHCOBHTE CTOHHOCTH HA MMOTHTE, MALIHHUTE W 000PY ABAHETO MOANEHKAT Ha nperien 3a
o6e3lieHKa, KOraro ca Halule ChbOWTHS WIM NPOMEHU B o6cTosATENCTBATa, KOUTO IIOKa3Bar, 4e¢
6a1aHCOBATA CTOMHOCT 61 MOTJIa Jja Ce OTNINYaBa TpaiHo OT BB3CTaHOBMMATA M cToiHOCT. AKO ca
HaNWlle TAKWBA MHAMKATODH, Ye MpUONM3UTENHO OMpejeicHaTa BBH3CTAHOBHMA CTOMHOCT € NO-
HycKa OT TAXHaTa GanaHcoBa CTOMHOCT, TO MOCNeAHaTa ce U3MNHUCBa 110 BB3CTAHOBHUMATA CTOMHOCT
14 aKTUBKTE. BB3CTAHOBMMATA CTOMHOCT HA HMOTHTE, MAllMHATE 1 060pyABaHETO € M0-BUCOKATA
OT ABETE: CNpaBelMBa CTOMHOCT 6e3 pasxonu 3a npoaax6a WM CTOMHOCT NpH ynorpeba. 3a
OnpeseNsHeTO Ha CTOMHOCTTA MpHU ynorpeba Ha aKTUBHTE OBIeIIUTE TNapH4yHH TMOTOLM CE
JMCKOHTHPAT JI0 TSXHATa HACTOSLI CTOMHOCT KaTo Ce rpuiara JMCKOHTOBA HOpMa Npeny AaHbLH,
KOSITO OTPassiBa TEKyIIMTe Ma3apHu YCIOBAA ¥ OLEHKA Ha BpeMeBaTa CTOMHOCT Ha Mapure U
prckoBete, creluduyHY 33 ChOTBETHHA aKTHB. 3ary6ute oT 00e3lEHKa Ce OTUMTAT B OTUETA 32
pceoGxBaTHUA foX0[ (B medanbarta uiy 3arybara 3a roOuHAara), OCBEH aKo 3a Ja/IeHHs aKTUB HE ©
dopMHpaH NPeoLEHBYCH PE3EPB. Torapa o6e3LeHKaTa € 3a CMETKa Ha TO31 Pe3epB U C€ NMpeACTaBi
B OTUETA 33 BCEOOXBATHHS A0X0/ (KBM CTATUUTE HA APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ),
OCBEH aKO TA He HaAXBhpJsd HEroBus pasmep (Ha pe3epsa), ¥ HA/IBUIIEHUCTO CE BKIIOYBA KaTO
pa3xoji B OTYETA 32 BCEOOXBATHUS NOXOA (8 medanbara win 3arybara 3a rOMHATA).

Ieuanbu u 3a2ybu om npodasicba
JlsAroTpaiiHiTe MATEPHAIHM aKTHBY Ce OTIHUCBAT OT OTYCTA 34 (UHAHCOBOTO CBCTOSHNE
KOTaTO ce M3BaAT TPaHO OT yroTpeda  He ¢e 04aKBaT OT TAX OBbAEIIH CTONaHCKK M3TO/IN UK CE
npoaazat. [leyanbure uau saryGuTe OT NMpoJaxOW Ha OTHCNHM aKTHBU OT IpylaTta Ha “UMOTH,
MalMEY ¥ oBopyaBaHe” ce OMpe/eNsT Ype3 CpaBHABAHETO Ha MpUXO/MTE OT Tpojaxdara U
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EM ENY KIO KOMEO EAJT
IPIUIOKEHTSA KbM T'OJUINHUASI PHHAHCOB OTUET (IIPOIBJKEHHE)
3A TOJUHATA, IPUKJIFOYBAIIA HA 31 JEKEMBPH 2021 roguna

falaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha npoxaxo6ara. Te ce 10COYBAT HETHO, KbM “mpyru
Jox011/(3ary6u) OT IEHHOCTTA, HETHO” Ha JIMLIEBATA CTPaHa Ha OT4eTa 3a BCeoOXBaTHHS JOXO (B
neuan6ara WM 3arybara 3a rojuHara). 1acTTa 0T KOMIOHCHTa “IpeolleHbYEH Pe3epB”, OTHACAIA
ce 3a MPOJaJeHUs aKTHB, CC MPEXBBPIS AMPEKTHO KbM KOMIIOHEHTa “HepasmpejielieHa neyanta” B
OT4eTa 33 POMEHUTE B COOCTBCHUSA KalUTall.

2.8. Hemamepuannu akmugu

HematepuanHuTe akTHBY ca NPe/iCTaBeHH BbB (MHAHCOBHA OTUET I10 1IEHa Ha npuaoOUBaHe
(ceBecToHHOCT), HAMAJeHa C HaTPyNaHaTa aMOPTU3ALNs | 3ary6ute OT 00€3LeHKA.

B Apy)KeCTBOTO ce MpHjiara JIMHeeH METO] Ha aMOpTH3auMi Ha HeMATepHATHUTE aKTHBU IIPH
OTIpEeIe/IeH [I0JIe3eH JKUBOT - 10 rojMHy.

BaNaHCcoBaTa CTOMHOCT HAa HEMAaTepHaTHUTE aKTHBH MOAJIEKHM Ha MPETIE] 3a 06e3LICHKa,
KOraTo ca HaTHIe CHOUTHS, WM MPOMEHH B 00CTOATENCTBATA, KOUTO MOCO4BAT, 1¢ fanancoBaTa
CTOMHOCT G MOT/IA 14 HA/IBHIIIABA BH3CTAHOBMMATA MM CTOHHOCT. Torasa 00€31[EHKaTa Ce BKIIIOUBA
KATO Pa3Xo[l B OTYETA 3@ BCEOOXBATHUSA 10XO0L (B nevyanGara uiu 3arybata 3a rOINHATA).

HemaTtepuaiHuTe akTHBU Ce OTMHUCBAT OT OTHCTA 33 QUHAHCOBOTO CHCTOSHUE KOraro ce
U3BaJAT TPAHO OT ynoTpeba u He Ce 04aKsaT OT TAX O'bASLL CTONAHCKY M3TOAM WK ce NpoaaaT.
TeuanGure i 3ary6ute oT npogaxdu HA OTACHHH AKTHBM OT Tpyrara Ha “HeMaTepHAIHUTE
AKTHBK™ CE ONPEJENAT Upe3 CPABHIBAHETO HA IPUXOAUTE OT npojakbara i GanaHcoBara CTOHHOCT
HAa aKTHMBA KM jarata Ha mpojaxobara. Te ce mocousar HETHO, KbM “npyrd poxoaw/(3arybu) ot
JeWHOCTTa, HETHO Ha JIMLEBaTa CTpaHa Ha OTHCTa 3a BceobxparHUs Aoxox (B redanbara Wi
3ary0ara 3a TOAMHaTa).

2.9, Hueecmuyuu 6 ObU4epHu U ACOUUUPAHYU OpyXcecmea

J[BNrocpOYHMTE HHBECTHLIMH, NIPSACTaBIABAIH AKLAW/JsI0BE B ABIIEPHA W aCOLMHMPaHH
IpYXecTBa, ca NpPeICTABEHU BbE PUHAHCOBHSA OTHET MO LCHA Ha npuigoGusane (ceGecTOHHOCT),
KOSATO PEACTABISBA CIIPABEUTMBATA CTOMHOCT HA BH3HArPAKACHHETO, KOCTO € 0110 MIATeHO, BKIL.
NpeKuTe pasxo/y no MpuuoOrBaHe Ha MHBECTHLHATA, HAMATICHA C HaTpyraHaTa 00€31ICHKa.
VIHBECTULHMHTE C& OTTIMCBAT, KOTATo Ce NPEXBBPIAT NpaBara, KOUTO NMPOU3THIAT OT TiX Ha IpyTH
/L@ NPH HACTBIIBAHETO HA MPABHMTE OCHOBAHWA 3a TOBA H TIO TO3N HAUMH ce 3ary0Ba KOHTpoJia
BHPXY CTOMNAHCKUTE 3O/ OT ChOTBEHNS KOHKPCTCH THIL yupecruuu. IedanGara/(3arybara) ot
npoaxbaTa UM ce MpejcTaBs CbOTBETHO KbM “HUHAHCOBM [IPHXOAM” WK “(DHHAHCOBH pazxonn”
B OTUETA 33 BCeoGXBaTHUs JOXOJ (B nevanGara uiu 3arybara 3a roAVHAaTa).

2.10. Mamepuannu 3anacu

MartepuanuTe 3aracu ce OLCHSBAT 10 NMO-HUCKaTa OT: LEHA Ha npupobusaHe (ce0ECTONHOCT) M
HEeTHAaTa UM peanu3upyemMa CTOHHOCT.

Pa3sxouTe, KOMTO Ce M3BBPILBAT, 33 a AOBEAT Aa/CH NPOAYKT B HErOBOTO HACTOANIO CBCTOAHKC
1 MECTOHAXOYX/IEHHE, Ce BKIIIOYBAT B LIEHATA HA Npuao0uBaHe (cebecTORHOCTTa), KAKTO CIe/Ba:

. CYPOBHMHH ¥ MAaTEPHAIIU B TOTOB BU/L U CTOKH — BCHHUKH I0CTaBHU pasxo/iy, KOMTO BKIIIOYBAT
MOKYIHaTa lieHa, BAOCHH MHTa M TAKCH, TPaHCTIOPTHH PasXoaH, HERB3CTAHOBACMH JaHBIM B APYTH

19



EM EIY KIO KOMBO EAJ
[IPIJIOKEHIS KbM F'OJAIIHNAS ®PMHAHCOB OTYET (TPOABJOKEHUE)
3A TOJUHATA, TPUKJIIOYBAIIA HA 31 JEKEMBPH 2021 ronuua

pasxo/y, KOUTO JOMPWHACAT 32 MPHBEK/AHE Ha MATEPHATUTC H CTOKMTE B T'OTOB 32 TSAXHOTO
W3IO/I3BaHe/Ipoiaxx0a BUIL,

. FOTOBA IPOAYKIIHS ¥ He3aBBPIIEHO POM3BOCTBO — IPEKUTE Pa3X0/1H Ha MaTepHaly U TPy I
W TpHCTafaiaTa ceé YacT OT MPOW3BOJCTBEHMTE HEMPEKU PasXOAH npy¥ HOPMAJHO HATOBapeH
KanauuTeT Ha MPOM3BOJCTBEHMTE MOLUHOCTH, C M3KIFOHCHUE Ha aJIMHHUCTPATHBHUTE PasxXOJlH,
KypCOBUTE PasfIMKH U Pa3XOUTE MO0 NPUBICICHH (UHAHCOBH PECYPCH.

[Ipu ynorpebara (mpojaxbara) Ha MaTepUATHWTE 3amacu ce W3M0J3Ba METOIBT HA CPEIHO-
npeTerienara ueHa (ceGecTOHHOCT).

HerHara peani3upyema CTOMHOCT NPECTaB/IsIBA NpuOIH3UTEIHO ONpeiesieHaTa IPoJaxHa
lleHa Ha JaleH aKTWB B HOPMalHHs XOZ Ha CTONAHCKaTa JEHHOCT, HaMaJIeHa C NPHOJHU3UTEITHO
onpefeNenuTe pasxoly IO NOBBPIIBAHETO B TBPTOBCKM BUA Ha TOSH aKTUB M TPUOIU3HTEITHO
OTpeIeTICHUTE Pa3XO/y 3a peanu3arus.

2.11, Twpzoscku u Opyzu 63eMaHus

T'prOBCKI/ITe B3eMaHusA TMPEeACTaBIIABAT 663}’CJIOBHO paBo Ha JpYKECTBOTO [Ja TOJIy4H
BB3HArpaXxJaIcHue I10 JOTOBOpY C KJIMEHTH M IPYr'H KOHTpareHT (T.C. TO € 06B’Bp33H0 caMo ¢€
H3TUYAHe HA BpeMe NNPCIn H3IUIAlAHeTO HAa B’I:3Hana)K,£[eHPIeTO).

ITvpsonauanto oyenssane

THProBCKUTE B3eMaHMs C€ NPEACTABAT H OTIMTAT IBPBOHAYATIHO 110 CIipaBeANuBa CTOMHOCT
Ha 6a3a [IeHaTa Ha CSJIKaTa, KOSTO CTOMHOCT € 06HyaiiHO paBHa Ha daxTypHaTa MM CTOMHCT, OCBEH
aKo TE ChIBPIKAT CHIIECTBEH (PHHAHCHPAIL KOMITOHCHT, KONTO He ce HauMC/IsBa AOITBIHATENHO.B
TO3M Cllyyail Te ce MPU3HABAT I10 CeralrHara UM CTOMHOCT, OTpeJieIeHa Py IUCKOHTOBa HOpMa B
pa3Mep Ha TUXBEH NPOLEHT, MPELieHEH 32 MPUCHL Ha KIHCHTa-JUIBIKHHK.

ITocnreosawo oyenasare

JIpy»ecTBOTO [JbP)KH THPrOBCKUTE B3EMAHUs CAMHCTBEHO C LEN chOUpaHe Ha JOTOBOPHU
MapMYHM MOTOLH U IH OLIEHSBA MOC/IESBAIIO [0 aMOPTU3NpaHa CTOMHOCT, HAMaJIeHa ¢ pasMepa Ha
HaTpynaHaTa o0e3lleHKa 38 KPeAUTHH 3aryou.

JIpy»ecTBOTO NpHUaara Moziesia Ha OUaKkBaHUTe KpEAUTHH 3ary6u 3a Lie/us CpOK Ha BCUUKH
THPTOBCKM B3€MaHUA OT KJIHECHTH, M3NOJ3BaHKK ONMPOCTeHHs NOAXOA, AONYCKaH OT MC®O 9, u Ha
fasa MATpUYEH MOJIEJ 32 [IPOLIEHTA Ha 3arybara. ChaeGHUTE M NPUCHAEHH B3EMaHUS CE aHAIM3UpaT
VHAMBKAYAIHO, KAaTO TpUOIM3UTENHA OLEHKA 33 3aryOu OT HechbOMpaeMH B3eMaHMsi Ce NpaBH,
KOTaTo 3a CHOMPAEMOCTTa Ha LIf/IaTa CyMa MM YacT OT Hesl ChUISCTBYBa BUCOKA HECUTYPHOCT.
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EM EI4 KIO KOMBO EA/l
IIPAJIOKEHNS KbM I'OJALITHIA OHUHAHCOB OTUET (ITPOJBbJKEHHE)
3A TOJANHATA, IPUKJIIOUBAIIA HA 31 JEKEMBPH 2021 rogusa

2.12. Hapuunu cpeocmea u RApuinu exeusaleHmu

[lapyyHHMTE CPECTBA H CKBUBATEHTH BIIOUBAT KACOBHTE HAJTMYHOCTH, PA3IIAIlaTeITHUTS
CMETKM 1 KPaTKOCPOUHHUTE ASTIO3UTH B GaHKH.
3a LeJUTe Ha U3TOTBIHETO Ha OTYETA 33 MAPUIHHITE MIOTOLIH:
e napHYHWTC NOCTHIVICHHA OT KIMCHTA H [apUUHUTE [UIAINAHMST KBM [O0CTaBUMIM €A
npefcTaBeHu OpyTHO, C BKIIOUCH JIC (20%);
e JIUXBHTE MO KPSIHTH CE BIUTIOUBAT KaTo IUIallaHks 3a (uHaHCOBa IEHHOCT;
» KpaTKOCpo4HO (10 3 Mecena) GNOKMpaHHTE NapHYHA CPEJICTBA €2 TPETUPaHH KAaTO Mapu4Hu
CpelCTBa U EKBUBAICHTH;
e 1py Hanpuue Ha GAHKOBH JEIMO3HTH C OpUrMHAJIeH MaTypUTeT [0 TPH Mecela CBIINTE Ca
TpeTHpPaHH KAaTO MapU4HH CPEACTBA U CKBUBAJICHTH, 8 I0TyYeHHTe TMXBHU [0 TAX - CC BIJTFOYBAT
B CHCTABA HA APUYHATE MOTOLM OT GHHAHCOBA JIEHHOCT.

2.13. Topzoscku u Opyzu 3a0b10iCeHUA

THProBCKUTE ¥ APYTHUTE TEKYIIM 3aIbIKCHUSA CC OTYHTAT MO CTOMHOCTTA Ha OPUTHHATHUTE
daxtypn (UeHa Ha npuA06HUBaHE), KOSTO C€ MpHUeMa 32 cripaBevBaTa CTOMHOCT Ha CACIKATA H IS
Ghie M3maTeHa B OBJele Cpelly FMONy4eHHTE CTOKM H yeiyrd. B cnydante Ha pascpodcHA
[UIALAHYS HaJ 06MUAHI KPEIUTeH CPOK, MPH KOUTO HE © MpeIBUACHO JOTBIHATENHO [ITallaHe
Ha NMXBAa WM NMXBATa 3HAUUTEJHO C€ pasnuyiaBa OT o6unuailinug MaszapeH JIMXBEH MPOLCHT,
3aLDKEHHATA CE OLEHABAT MHPBOHAYANIHO IT0 TAXHATA CTIpaBenBa CTOUHOCT, a NIOCICABAMIO — 10
aMOpTH3MpyeMa CTOMHOCT, Clied MPUCTIafaHe Ha WMHKOpIOpHpaHaTa B TAXHATa HOMMHAJIHA
CTOMHOCT JIMXBAa, ONpeJe/IeHa 10 METOAA Ha e(eKTHBHATA JIMXBA.

2.14. TTuxeoHOCHU 3aeMu U Opy2u npusieier ¢unancosu pecypcu

Bouuky 3aeMu B JAPYTH TNpHBIedeHH GUHAHCOBH PecypeH ce OTYUTAT ITHPBOHAYAIHO TIO
ceGecTONHOCT (HOMUHAIHA CyMa), KOATO C¢ IpHeMa 3a CpaBe/inea CTOMHOCT Ha MOJIYYEHOTO M0
clIenKaTa, HETHO OT IPEKWTe Pasxoj, CBBP3aHU € Te3H saeMu ¥ mpuBIedeHu pecypeu. Cien
BPBOHAYAIHOTO NPH3HABAHE, JIMXBOHOCHHUTE 3aeMd ¥ JApYM TIPUBJIEYCHH peCypcH, Ca
[OC/eABAIO OLEHSH] TI0 aMOPTH3MpyeMa CTOMHOCT, OTPEILICHa qpe3 MpUJaraHe Ha METoJa Ha
edpexTHBHATA NMXBA. AMOPTU3MpYeMaTa CTOMHOCT € MU3YMCIIeHa KaTo ca B3eTH NMPEABHA BCUYKH
BUJIOBE TAKCH, KOMHCHOHHM W APYTH Pa3sXOMH, BKJ. JMCKOHT WIM MPEMHs, aCOLMUPaHU C TE3H
saemi. [leyan6ute ¥ 3aryOuTe ce npH3HaBaT B 0THETa 38 pceobxBaTHUS 10X0 (B nevanbara WK
jarybara 3a rojyHata) Kato (UHAHCOBH pasXOiH (MMXBH) WM TIPHXOAM Mpe3 Mepuoja Ha
AMODTH3AIIHs FIIH KOTaTO 32(b/DKEHUATA CE OTIHIIAT Wil peAyLMpar .

JTUXBOHOCHHTE 3a6MH M JApYTH NPHBIeUeHH (MHAHCOBH PecypeH ce KnacuGuIUpaT Kato
TeKyIIM, OCBEH 3a 4acTra OT TiX, 33 KOATO APYXKECTBOTO MMa 0e3yCOBHO NMpaBo Ja ypeiH
3a/bIDKEHHETO CH B CPOK Hajl 12 mecella OT Kpast Ha OTICTHHA TepUOL.

2.15. Kanumanusupane Ha pasxoou no 3aemu

PasxoauTe M0 3a€MH, KOUTO TIPAKO C€ OTHACAT KbM pUI0GHBaHETO, CTPOUTEICTBOTO MIH
MPOM3BO/ICTBOTO Ha OTrOBAPALI Ha yCIIOBUATA /xBanudUIMpat/ aKTHB, C& KAMATAIN3UPAT KATO 1acT
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EM EHMY KIO KOMBO EAJT
PILIOJKEHNS KbM I'OJUIIHNS ®UHAHCOB OTYET (IIPOAB/DKEHNE)
3A FOJINHATA, IIPUKJIIOYBAIIA HA 31 IEKEMBPH 2021 roansa

OT CTOMHOCTTA HA To3W akThB. OTroBapsIl Ha yCJIOBUATA /xBanuduuupan/ akTHB € aKTUB, KOHTO
HETIPEMEHHO M3UCKBA NTOHe 12-MeceyeH Nepruo/l OT BpEME, 3 J1a CTaHe TOTOB 34 TNpeABUKIaHATa MY
ynotpeba niu npopaxoa.

Pa3MepBT Ha pasxO/IMTe 110 336MH, KOUTO MOTaT 1 Ce KauTatu3upar B CTOWHOCTTA Ha €JIMH
OTrOBapslll HA YCIOBUSTA /KBaMA(UUMpaH/ aKTHB, CC ONPEACIA Upes koe(uuMeHT /HopMa/ Ha
kamuramsanusa. KoedUUMEeHTET Ha KalMTANuMs3auus € CpeJHONpeTerieHara BENMUAHA  Ha
DPa3XOIATE IO 32€MH, OTHECCHH KBM 3a€MUTe Ha JPYKECTBOTO, KOUTO Ca HeTOTACeHH NMpe3 neproaa,
¢ MIKIIOYEHHE HA 3aEMHTE, M3BBPLIEHU CTIEUMAIHO C Lien MpuaobuBaHe Ha eWH OTroBapAll Ha
YCIOBHUATA /KBATAPULMPAH/ aKTHB.

KanuranusupaHeTo Ha pasXOAHUTe 110 33¢MH KaTo YacT OT CTOHHOCTTA Ha /I OTTOBapALll
Ha ycnoBusTa /KkBamubuUMpan/ aKTHB 3aModyBa, KOTaro Ca W3MBIHCHM CICAHWTE yCIOBHA:
M3BBPIIBAT CE PA3XO/UTE 33 AKTUBA, U3BBPIIBAT CE PA3XONMTE 110 3a¢MH 1 B X0/ ¢a JEHHOCTH, KOMTO
ca HeOGXOAMMH 33 TIOATOTBSIHE HA AKTUBA 32 [IPSIBHKIAHATA MY yNOTpeOa Kl npojaxba.
PasxojuTe MO 3aeMM Ce HaMaiABaT ¥ C BCAKAKBB MHBECTHUMOHEH JOXOI OT BPEMEHHOTO
VHBECTHpPAHE Ha CPEACTBAaTa OT TE3U 3aCMH.

2.16. Tusune
Ipu nM3uHronoxy4arTes

3a BCHUKM HOBM JOTOBOPH, CKIIOUEHW Ha wiu cnen | suyapu 2021 r., Jlpy>KecTBOTO 1HE
npeleHsBa JAly JOrOBOPBT € MM ChIABPKA €NEMEHTH Ha JIM3HHT. JInzuHaret ce Ae@uHUpa Karo
,,JJOFOBOP MIH YacT OT ACTOBOP, KOWTO HOCH MPABOTO /1d CC U3IO0JI3BA AKTHB (OCHOBHHAT aKTHB) 3a
Mepuofl OT BpeMe B 3aMsHA HA 3amiawiaxe’. 3a Ja MPUIOKH TOBA ONPEACICHNC, JpyXecTBOTO
OlLIEHsIBa JaJIM OTOBOPBT OTroBaps Ha TPU KIHOYOBH OLCHKH, KOUTO €4 Jajln:

. JOTOBOPET ChHABPIKA OIMPENeeH aKTHB, KOHTO UK € U3PUYHO UieHTHQULUPaH B
JOFOBOpA, MM HEABHO € MOCOYeH, Kato Obae HIeHTUQHIUPAH B MOMEHTA, B KOMTO aKTHBBT €
npezocTaBeH Ha JlpyKeCcTBOTO;

. JIpyXecTBOTO MMa MpaBO Ma TONyYH TO CHINECTBO BCHYKH HKOHOMMYECKH HON3H OT
W3TI0/13BAHETO Ha OTIPEIEIEHUSAT aKTHUB IIPe3 LeJIKs IePHOJ| Ha H3MOJI3BAHE, KATO CC B3EMAT IIPEBUA
HETOBHTE MpaBa B ONpesieneHns 00XBar Ha J0roBopa;

. Jlpy’ecTBOTO MMa [IPaBO /ia HACOYBA M3IOJI3BAHETO Ha ONIPEALICHHA AKTHUB TIPE3 LETHA nepHoJ
Ha u3no/n3Bane. JIpyKeCTBOTO OLIEHABA Jajii HMa MPABo Ja HAacouBa ,,KaK M C Kakea e akTUBBT
13 ce W3MOJI3Ba Mpe3 LeuA NEPUOJL Ha U3TION3BaHE.

Ha nataTa Ha 3ano4BaHe Ha Nu3uHra JIpy’KeCTBOTO MPU3HABA aKTHB 32 MPABO HA MOJI3BAHE
Y 3aJB/DKEHKE 3a IM3UAr B GanaHca. AKTMBBT C [IPABO Ha MOJI3BaHe ¢ OLEHABa IO ce0ecTOHHOCT,
KOSITO ¢ CHCTOM OT TBPBOHAUYANHATA OLICHKA HA N1aCHBa [0 TH3MHIa, BCUIKH MbPBOHAYAIIHU IPEKH
pasxo/y, HanpaBeHH oT JIpY»KeCTBOTO, OLEHKA Ha BCUMKH PasXo/ 33 AEMOHTAX 1 OTCTpaHsBaHe
Ha aKTWBA B Kpas Ha JIM3UHT M BCAKAKBU JIM3MHTOBY TIIAIIAHWMA, HANPABEHM NpE/W AaTata Ha
3aroyBaHe Ha Ju3uHra (6e3 BCIKAKBH [TOJTy9eHH CTHMYIIH).

JIpy’XeCTBOTO aMOPTHM3HPa aKTUBHUTE C NPaBO Ha TOJI3BAHC HA nuHeina 6a3a OT naTara Ha
3amoyYBaHe HA JU3MHra [0 TO-PaHHKA OT Kpasi Ha MOJIE3HNUsA XKUBOT Ha aKTHBA C [IPABO Ha MOJI3BAHE
WM Kpasl Ha CpOKa Ha JIM3MHTa.
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EM ENY KO KOMBO EAJT
MPUIOKEHHNS KM FOJUIIHAS GHHAHCOB OTYET (ITPOAB/DKEHUE)
3A TOJIMHATA, IPUKJIOYBAIIA HA 31 JEKEMBPH 2021 roauna

JIpyXCTBOTO, CHILO TaKa M3BBPIIBA MPEryIen 3a obe3leHKa Ha aKTHBA C [IPABO Ha M0I3BAHE, KOTaro
MMa TaKHBa MOKa3aTesIH.

KbM garaTa Ha 3amousaHe, J[py»eCTBOTO OLEHsBA JM3MHIOBOTO 33JB/DKCHHE M0 HACTOAMIATA
CTOMHOCT HA HEM3IIATEHUTE KbM Ta3d JaTa JM3MHIOBY MiallaHus, JUCKOHTUPaHH, KaToO M3MOI3Ba
JIAXBEHHUSA TIPOLIEHT, KOUTO € BKIIIOYEH B JI3UHTOBUS JI0TOBOP. AKO TO3Y IPOLEHT HE MOXE 1a OBne
HEIOCPEICTBEHO OTIPE/eICH, APYKECTBOTO H3TI03BA TUXBEHUS! IPOLIEHT, KOHTO TO 6u TpsadBano Ja
M1a1ma, 32 3 33eMe 3a CXOICH MEPHO/ OT BPEME MPH CXOHO 00e3MeYeHue CPeaCTBaTa, He0OXOMUMH
3a M0y4YaBaHETO HA aKTHB CBC CXOJHA CTOMHOCT B CXOJ(HA MKOHOMHYECKA Cpeza.

JIM3UHrOBHTE TNALIAHUS, BKIOYEHH B OLICHABAHETO HA JIM3MHIOBOTO 3aIBJDKSHHUE, CE CBCTOAT OT
(pUKCHpaHHU TUIALAHHS, IPOMEHIUBY TNTAIUAHKS BB3 OCHOBA HA HHJEKC MIA TIPOLICHT, CYMH, KOUTO
ce ouakpa Ja OBJAT MJATHMH CBIUIACHO TapaHuus 3a OCTaThYHA CTOMHOCT M MJallaHus,
NPOU3TUYALLHM OT ONLUH, Pa3yMHO CUTYPHM 38 [1a C€ yTPaXKHABAT.

Cren HauanHata ata JlpyXKecTBOTO OLEHSBA MACHBa [0 JIM3UHIa KaTo yBeJnyasa 0anaHCoBaTa
CTOHHOCT, 3a Ja OTPA3H JMXBATA 10 NACHBa 10 JIM3HHra M HaMaslsaBa GanaHcoBaTa CTOMHOCT, 32 /12
OTpa3y M3BBLPIICHHTE IM3HHIOBUTE IUIAMAHHA, H IPEOLeHsBa OalaHCOBaTa CTOMHOCT Ha MacuBa, 3a
Jia OTPa3K MPEOLEHKUTE WM H3MEHEHHATA Ha IM3UHTOBUS JOTOBOP MIIK Jia OTPasH KOPUrMpaHHTe
¢uKcUpaHH M0 CBIIECTBO JIM3UHIOBH NJIALIAHNS.

JIpy)KeCTBOTO € M3JIOKCHO Ha MNOTCHUMAanHW OBACIIN YBEJMYEHHS B MPOMEHIHBHTE
JV3MHCOBM TUIAINAHUA BB3 OCHOBA HA MHAEKC WM JHUXBEH MPOLCHT, KOMTO HE Ca BKIIOYUCHH B
U3UHIOBHS MACHB [0 BIM3aHETO MM B cuiia. KoraTo Bns3ar B CHJIa KOPEKLMUTE B JIMSUHTOBHUTE
MamaHus, Bb3 OCHOBA Ha MHICKC WIIM JIMXBA, JU3WHIOBOTO 3a[B/KEHHE CE NPEOLCHABA U
KOPHUIHpa CIpsMO aKTHBA C MPABO Ha MOJI3BaHE.

Korato NM3UHTOBHAT IMAacHB ce NMPEOLCHABA, CbOTBETHATA KOPEKIUA C€ 0TPa3sABa B aKTHBA C
MpaBO Ha TOJ3BaHE WA B Nevanbata v 3ary6ara, ako akTHBBT C PaBO Ha M0/I3BaHS Beye ¢ HaMalleH
JIO Hyna.

TlpyskecTBOTO € M36pano fa OTYMTa KPATKOCPOYHUTE JIM3UHIOBH JOTOBOPH M JIM3HHIOBH
JOrOBOPH, OCHOBHUST aKTUB MO KOMTO € C HMCKa CTOMHOCT, KaTO H3M0J3Ba 0CcBOOOXKAaBaHMs OT
W3MCKBAHMATA 3a NIpU3HaBaHe. BMECTO MpU3HaBaHE Ha aKTHB ¢ NPABO HA MOJI3BAHE U 3a/(BIKCHUC
33 NIM3KHT, IAIAHUATA BB BPB3Ka C TAX Ce IPU3HABAT KAaTO PasXojl B eyantara i 3arybara Ha
NMHeHHa IMHUS Mpe3 CpoKa Ha JIU3UHTA.

PBKOBOACTBOTO € HANpaBWiO MPOy4BaHE M € ONpEeNuno, 4e NPOMEHHTS 4pe3 HOBHA
CTaHJapT HE OKa3BaT BIMAHME BHPXY CUCTOBOJHATA MOJUTHKA W BBPXY CTOMHOCTHTE W BBPXY
K1acHpUKALMATA Ha AKTMBHTE, MACUBUTE M ONEPALMUTE U PE3YNTATHTE Ha JPYKECTBOTO 3a
oTueTHHA mnepuoi. (B ordyera 3a GUHAHCOBOTO CBHCTOSHWE, aKTMBUTE € MpaBO Ha MON3BAHE Ca
BKJIOYEHH B HEMATEPHAIHU aKTHBH, a 3aAb/DKEHMATA 32 JIM3HHT Ca BKIIOYCHH B 33[BJDKECHHUE MO
JIN3MHT.)

TTpy ckMoOYBaHe Ha JOTOBOP 33 PMHAHCOB JIM3UHI aKTUBBT CE IPU3HABA B OTYCTA 34 (hHHAHCOBOTO
CBHCTOSHHE Ha JIM3MHIOMONYYaTe s MO 0-HUCKATa OT JBETC CTOXHOCTH — CIIpaBeinBaTa CTOMHOCT
HAa HaeTUs AaKTWB M HACTOSINATA CTOMHOCT Ha MHHHMMAIHMTC JIM3UHTOBM IIJallAHHA [IHOC
HeNpe(BUISHY TUIAIAHHS, aKO Ma TakuBa. B oTdera 3a (pPMHAHCOBOTO CBCTOAHME Ce€ OTpa3iba U

23



EM ENY KIO KOMBO EAJI
INPUIOKEHWA KbM I'OAUIIHUA ®PUHAHCOB OTUYET (MPOABJIKEHHUE)
SATOANMHATA, NIPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2021 roauna

CBOTBETHOTO 3aJbJXKCHHE 110 (PUHAHCOB JIM3UHT, HE3aBUCHMO OT TOBA Aajy 4acT OT JHU3HHTOBUTE
ITAINAHUSA ce ABIPKAT aBAHCOBO IPH CKIIOYBAHE HA OTOBOpPA 32 (PHHAHCOB JIM3HHT.
BrniocnencTeue NM3MHIOBUTE IUTALNAHUSA CE Pa3penersaT Mexay (PUHAHCOB Pa3XoJ U HaMAaJlICHHE Ha
HEIIaTEeHOTO 3albJDKEHHE 1O PUHAHCOB JTU3HHT.

AxTuBHTE, NpUIOOMTH TIPH YCIOBUSTA HAa (UHAHCOB JIM3WHL, CE€ aMOPTH3UPAT B
cbpOoTBETCTBHE ¢ M3MckBaHMATa Ha MCC 16 ,Vmotu, MamvHu U cpopbxeHus” wnu MCC 38
»HemarepuaiHu akTUBH.

JluxBeHara 4acT OT JM3MHIOBaTa BHOCKA NPEACTaBJiSBa IIOCTOSHEH MPOLIEHT OT HEIOTraceHOTO
3albJDKEHHE U ce IpU3HaBa B neuanbarta uiau 3arybata 3a nepuoja Ha JIU3UHTOBHS JOTOBOD.
[pwn nmuzunroparens

JIM3UHTBT ce Knacudpuuypa Kato (PUHAHCOB JIM3HHT, aKO MPEXBBPJIA 10 CHIIECTBO BCUUKH
PUCKOBE M II0JI3U, CBBP3aHU ChC COOCTBEHOCTTA BBPXY OCHOBHHMS aKTHB, U c€ KiacH(uIupa KaTo
OMEepaTHBEH JTM3UHT, aKO HE T'0 MPaBU

2.17. Ilencuonnu u Opy2u 3a0BAdNCEHUA KM HEPCOHANA NO COUUAAHOMO U HMPYO08o
3aAKOHO0AMeNcmeo

TpynoBuTe U OCUTYPHUTENTHY OTHOLIECHUS ¢ pabOTHULIUTE M CIIYKUTESIUTE CE OCHOBAaBaT Ha
pasnopendute Ha Kogekca Ha TpyZza W Ha pasnopenbuTe Ha JAeHCTBAIlOTO OCHIYPUTEITHO
3aKOHOJATENCTBO.

OcHOBHO 3abJUKEHHE Ha APYIKECTBOTO B Kaue€CTBOTO My Ha pafoTojaren € Ja H3BbpLIBA
3aJb/DKUTENIHO OCUTypsiBaHE Ha HaeTua nepcoHan 3a ¢oua “TleHcuu”, OOMBJIHHTENIHO
3aJb/DKUTETHO NMeHCUOHHO ocurypsBane (I3[10), donn “O0wo 3abonsBaHe u MaiHyuHCTBO”
(O3M), donn “bespaboruua”, pona “Tpynopa znononyka u npogecronanHa donect” (T3116),
¢poun “I"'apanThpaHe B3eMaHUs Ha paboTHULMTE U ciayxuteaute” ([BPC) u 3apaBHO ocurypsgage.
PazmepuTe Ha OCUTypHTEITHUTE BHOCKH C€ YTRBPKAaBaT cbC 3akoHa 3a Oropketa Ha JIOO u 3akona
3a Oroaxera Ha H30K 3a choTBeTHaTa roguna. BHockuTe ce pasnpeneastT Mexay paboronarens u
OCHUT'YPEHOTO JIMLE B CHOTBETCTBUE ¢ npaBuiaTa oT Koaekca 3a counanto ocurypsisade (KCO).
OcuryputelHUTE M TNEHCHOHHM IIAHOBE, IpUJIaraHd OT JPY>KECTBOTO B KaueCTBOTO My Ha
paboTojaTe, ce OCHOBaBaT Ha GBJIrapckOTO 3aKOHOIATEJICTBO U ¢a INIaHOBe ¢ JeMHHUpaH! BHOCKH.
Ilpu Te3u nnanoBe paboTOAATENAT ILIALlA MECEUHO ONpPEeAeNeHH BHOCKM B ABpPXABHHUTE (POHA
“Ilencun”, ¢ong “O3M”, donn “bespaboruua”, doun “T3IIB”, doung “I'BPC”, kakto u B
YHHBEPCAHU U NMpodecuoHaTHY NEHCUOHHH (POH0BE - Ha 6a3a (puKCHpaHU MO 3aKOH NPOLIEHTH U
HAMa NPaBHO WM KOHCTPYKTMBHO 3aQbIKEHHME Aa Jonjama BbB (GOHAOBETE OBACIU BHOCKH B
ClIy4auTe, KOraTo Te HAMAT A0CTaThYHO CPEACTBA A2 U3MJIATAT Ha CHOTBETHUTE IMLA 3apaboTEHHUTE
OT TSIX CYMH 3a IEpHOJia Ha TPYJOBUS UM CTaXX. AHAIOTHYHU Ca U 3aJb/DKCHUATA 110 OTHOIIIEHHE Ha
30paBHOTO OCHUTYpPsBaHE.

K®M ApyxecTBOTO HAMA CB3AaACH M (YHKUMOHMpAL] YacTeH AOOPOBOJNECH OCHUTYpUTEICH

¢doHz.
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EM EIY KIO KOMBO EAJI
MPIJIOKEHWS KbM I'OJUINHISA ®PUHAHCOB OTUET (ITIPOABLJUKEHUE)
3A TOJAUHATA, IPUKJIIOYBAIIA HA 31 IEKEMBPH 2021 roauna

Kpamxocpounu 0oxo0u

KpaTkocpodHHTe AOXOIHM 3a MEpcoHana moi (opmara Ha BB3HATPAX/CHHS, GoHyCcH U
COLMAIHK HOTUIAIAHAA ¥ IpUA00HBKY (M3UCKYEMH B PaMKKTe Ha 12 Mecelia cliesl Kpas Ha epHoJia,
B KOWTO NEPCOHATBT € TOJNOXMI TPYA 33 TAX WIM € U3IBIHWI HEOOXONMMHUTE YCIIOBHS) c€
TPU3HABAT KATO Pa3Xojl B OTYETa 32 BceoOXBaTHMA 0X0] (B rieyanbara Wi 3arybara 3a roJMHaTa)
B IIEpH0/a, B KOWTO € MOIOKEH TPYIBT 3a TAX WM €4 M3IBIHCHH W3HCKBAHMATA 33 TAXHOTO
ToJly4yaBaHe, U KaTo TEKYIIO 3aXb/DKeHHME (Ciie/ NPUCTIaflaHe HAa BCAYKM IVIATEHH BEHYE CyMU H
MoNaraiiy ¢¢ yAPHKKH) B pa3Mep Ha HEAUCKOHTHpAaHAaTa UM CyMa. J[DKHMHUTE OT JPYHKESCTBOTO
BHOCKH TI0 COL{MATHOTO Y 3JJPABHO OCUT'YPSBaHE CE NPU3HABAT KATO TEKYIL| pa3X0O/ U 3a1b/KCHUC B
HEIMCKOHTHUPAH pa3Mep, 3a8JHO ¥ B MEPUO/Ia Ha HAYMC/ICHHE Ha CHOTBETHUTE IOXOAH, ¢ KOUTO TE
ca CBBP3aHHU.

KbM matata Ha BCeKM (PHHAHCOB OTYET APYXKECTBOTO MpaBM OLCHKA Ha CyMara Ha
OYaKBAHUTE Pa3xOJM IO HATPYIBAIIUTE CE KOMICHCUPYEMH OTIYCKM, KOATO €€ O4akBa Ja Onme
W3TLIATEHA KATO Pe3yJITaT OT HEM3IIOI3BAHOTO NPAaBO HA HATPYIIAH OTMyCK. B olleHKaTa ce BKIouBar
MpUGIHM3UTENHATA TPEeLieHKa 38 PasXOoauTe 3a CaMHTe Bh3HAIPAXACHUA U PA3XOMUTE 32 BHOCKH IO
3aIBKUTETHOTO OBIECTBEHO U 3APABHO OCHTyPsABaHE, KOMTO paboToJaTeNaT NB/DKU BhPXY TE3H
CYMH.

Jvazocpounu 00X00U npu NeHCUOHUPaHe

CoriacHo Kojnekca Ha Tpyza paGoTomaTeNaT e 3alb/DKCH [a U3nlalla Ha rnepcoHaia npu
HacThNBaHe HAa NMEHCHOHHA BBE3PAacT 00e3lNeTeHHE, KOeTO B 3aBMCHMOCT OT TPYNOBUS CTax B
NpeAnpUsATAETO MOXe O3 Bapupa Mexmy 2 ¥ 6 OpyTHH paGoTHM 3amiaT¥ KeM JaTata Ha
fpeKpaTsRaHe HA TPYJOBOTO NpaBooTHoweHWe. [1o CBOMTE XapakTEPUCTHKK TE3H CXEMH
MpeACTAaB/IABAT [IAHOBE ¢ AePUHHPAHN AOXOMH.

PasxoIiTe 33 MHHA CT&X Ce NPU3HABAT BEJHAra B OTYETa 3a BCeOOXBATHHA NOXOL (B
neyanbarta uny 3arybara 3a rouHaTa).
Jloxo0u npu Hanyckane

CoriacHo pasnopenbure Ha Komekca Ha Tpyna, ApYIKECTBOTO B KayeCTBOTO My Ha
paGoTonaTen MMa 3aJb/UKEHHME Ja M3IUIATH NPH NPEKpaTABaHe Ha TPYAOBHA NOTOBOP, NMPCAH
NEeHCHOHMpaHe, OTpeeNeHH BUaoBe 00e3IeTeH s .
JIpyecTBOTO MpH3HAaBa 3aJbJUKEHMs KBbM IepcoHama Mo JOXONM MNpu HamyCKaHe [pean
HACTBIIBAHE HA TIEHCHOHHA BB3DACT, KOTaTo € IEeMOHCTPUpaH 00Bbp3Balll aHTXKMMEHT, Ha 6aza
AHOHCHPAH MIaH, Ja Ce NpPeKpaTM TPYJOBUAT JOrOBOP CBC CBOTBETHHUTE JHIA 6e3 ma mma
BB3MOIKHOCT JIa ce OTMEHH, WM TpH (pOPMANTHOTO M3JaBaHe Ha JOKYMEHTHTE 3a H0GDOBOIHO
Hanmyckane. JJOXOIW MpH HAaMyCKaHe, [IaTHMH CJEJ| [0BEYe OT 12 mecena oT Kpas Ha OTUETHHUA
[IepH01, C& MCKOHTUPAT U NMPEICTABAT B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE MO TAXHATA CCralita
CTOMHOCT.

2.18. Kanuman u pesepsu

OCHOBHHAT KanuTtan Ha JIpy’ecTBOTO 0Tpa3siBa HOMHHAJIHATA CTOMHOCT HA EMUTUPAHHUTE
JATIOBE.
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EM EAY KIO KOMBO EAl B
MPUIOKEHUA KbM I'OAUITHIAS ®PUHAHCOB OTYET (IIPOJABJ/DKEHHE)
3A TOAAHATA, MPAKJIIOYBAIIIA HA 31 JEKEMBPH 2021 roanua

DMHAHCOBMAT pE3yNTaT BKJIIOYBA TEKyLIMs (JMHAHCOB pe3yNTaT M HATPyMaHWTe nedanbu u
HEMOKPHUTH 3ary0u OT MUHAJIH TIEPUOIH, TocoueHu B OTyeTa 3a JOXOIUTE.

2.19. @Qunancosu uncmpymernmu
QDunancosu akmueu

[Tvpeonayanto npusHasane, KIGCUGUKAYUS U OYEHABaHE

[Tpy MBPBOHAYAHOTO MM HpU3HABaHe (PHUHAHCOBUTE AKTUBH CE KITAaCH(QULMPAT B TPH IPyIIH,
cropej KOUTO T€ BIIOCHEJICTBME CE OLEHABAT 110 aMOPTU3WpaHa CTOMHOCT, IO CIPaBeATnBa
CTOHWHOCT Ipe3 Apyrus BceoOXBaTeH A0XOJ M 10 CIPaBeNNHBA CTOHHOCT npe3 medanbara WM
3aryfara.

JIpy»KECTBOTO IIbPBOHAYAIHO OLEHABAa (PMHAHCOBUTE aKTUBM MO CIIPABEANIMBA CTOMHOCT, a

B cilyyail Ha QMHAHCOBH aKTHBH, KOUTO HE Ce OTYMTAT M0 CNpaBe/UIMBa CTOMHOCT B rievanfara Wiu
saryfara, ce M00aBAT MPEKUTE pasXo[y MO CAenKaTa. MI3KIoYeHHe ca TBPrOBCKUTE B3EMaHUA,
KOUTO HE ChIBPXKAT CHIECTBEH KOMIOHEHT Ha (DMHAaHCHpaHe - Te ce OLCHABAT Ha 0asa eHata Ha
caenkara, onpeaenena ceriaacio MC®O 15 IIpuxoay OT J0roBOpHU C KIMEHTH.
TMokynkure wunu mpofaxOuTe Ha (UHAHCOBM AKTUBH, YMUTO YCIOBHUsS M3UCKBAT JIOCTaBKa HA
aKTMBHMTE B PaMKWTE€ Ha JaJeH MepHoA OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA
pasnopenda WM AeiiCTBaINa MPAaKTHKa Ha CHOTBETHHA Na3ap (PeIOBHHU MOKYIIKH), Ce PH3HABAT Ha
JiaTaTa Ha ThpryBaHe (CIeNKaTa), T.€. Ha 1aTarTa, Ha KOATO JPYKECTBOTO Ce € aHTaKUPao Ja 3aKyIH
WU MPOJIaJie aKTHBA.

Knacuoukanuara Ha pUHAHCOBUTE aKTHBH IIPH TBPBOHAYAIHOTO UM MPU3HABAHE 3aBUCH OT

XapaKTEPUCTUKHUTE Ha JOTOBOPHHUTE MAPHYHK MOTOLM Ha CHOTBETHHS (MHAHCOB aKTUB M OH3HEC
MOJiela Ha APY’KECTBOTO 33 HErOBOTO ympaBieHHe. 3a Ja Oble KIaCU(QUUMPaH W OUEHsBaH 110
aMOPTHU3MpaHa CTOMHOCT WM I10 CTIPaBeIMBa CTOHHOCT B ApYyT BCEOOXBATEH HOXO/, yCIIOBUATA HA
fajeH (MHAHCOB AKTMB TpsAGBa Ja MOpaaT MapHYHM MOTOLM, KOMTO NPEACTAB/ISABAT "CaMo
nJamanus no rnapuunara u uxsata (CITIT)" no HeusabikeHaTa CyMa Ha rijaBHMLATA. 3a Lenra
ce u3pbpiiBa ananus upes tect Ha CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.
BusHec MOAENBT HA JPYXKECTBOTO 3a YIpaBieHHe Ha (GMHAHCOBHMTE aKTHBU OTpa3siBa HAYMHA, O
KOUTO JPY>KEeCTBOTO YIpaB/siBa (PUHAHCOBHUTE CH AKTHBHM 3a I€HEpUpaHe Ha NMAPUYHH MOTOLM.
Bu3Hec MOIENBT ONpeAeNs Nald NapuYHUTe MOTOLH ca pe3yiTaT caMoO Ha ChOUpaHeTo Ha
JIOTOBOPHY TapUYHU MOTOLH, Ha Npojaxba Ha GYHAHCOBUTE aKTHBH, WU U ABCTE.

Iocnedeawo oyensasane
3a ueaAuTe Ha TNOCIEABAIOTO OLEHSIBaHEe (PUHAHCOBUTE AKTMBM Ha JPYXKECTBOTO cCa

Knacu(pUUUpaHu B CIICIHUTE KaTerOPHH:

. DUHAHCOBY AKTHBH I10 aMOPTH3UPaHa CTOWHOCT (IBJITOBH HHCTPYMEHTH)

. DUHAHCOBM aKTUBH I10 CTIPABEJINBA CTOHHOCT Npe3 APYrHs BceoOXBaTeH 10xo/ 6e3
"peLlMKIMpane" Ha KyMyJIaTHBHHTe Nedantu v 3ary6u (KanuTajioBU UHCTPYMEHTH).

Knacugurayuonnu epynu
®uHAHCOBY aKTHUBY 10 AMOPTHU3UPaHa CTOMHOCT (BITOBY HHCTPYMEHTH)
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EM EIY KIO KOMBO EAT
IIPUJIOXKEHUS KbM TOJAIIHNASA ®PUHAHCOB OTYET (TIPOABJIKEHHE)
3A TOJIUHATA, IPUKJIIOYBAIIA HA 31 IEKEMBPH 2021 roanna

JIpyXecTBOTO OleHsBa (UHAHCOBATE aKTHBM 10 aMOPTH3MpaHa CTOMHOCT, Koraro ca
yIOBJICTBOPEHHU H JBETE YCJIOBHSA MO-A0TY:

° (I)I/IHaHCOBI/IHT aKTHUB C€ ABPXKH KU M3N0JI3Ba B PAMKHTC Ha OM3HEC MOAEI, YMalll 34
UEJ1 HEFOBOTO ABPiKaHe ¢ orJie] MojrydaBaHe Ha JOTOBOPHHUTE MapHU4HM NIOTOLH OT HETO, K
¢ yCIOBMATa Ha H0rosopa 3a CI)I/IHaHCOBI/I}I AKTWB MOpaxjaT MapuHYHH TOTOLIM HaA

KOHKPETHH JaTH, KOMTO IpEJCTaBJsABAaT CaMO IUIA@HWA MO IJIaBHULATA U JINXBUTE BDLPXY
Hens3IbJLKEHATa CyMa Ha IJIaBHMIATa.

®UHAHCOBUTE aKTMBU [0 aMOPTU3MpAHA CTONHOCT BIIOCICACTBHE Ce OLEHsABAT Ha 0asa
merona Ha edextusHus muxser npouent (EJIIT). Te moanexar Ha o0e3lEHKA. [Mevanbute u
saryGuTe ce MPHM3HABAT B OTYETa 3 BCeoOXBAaTHUs 10x0/1 (B neuanbara wiv 3aryfaTa 3a roJjMHara),
KOraTo aKTUBBT ObJ€ OTHHCAH, MOAM(ULUPAH WK 00E3UEHEH.
(DMHAHCOBHUTE aKTUBH 10 aMOPTU3MpaHa CTOMHOCT Ha APYIKECTBOTO BKJIIOYBAT: NAPHYHHU CPEACTBA
¥ NapUYHATE €KBUBAJEHTH B OAHKM, THPTOBCKM B3eMaHHMs, 32eMH KbM CBBP3aHU NPCANPUATHA U
3a6MH KbM TPETH JIHIA, IPEJICTABEHN Ha CJIEJHUTE MO3HIIMK B OTYETA 38 (PHHAHCOBO CBHCTOSHME:
MApUYHHU CPEACTBA M MAPUYHH eKBUBAICHTH, THPrOBCKH B3€MaHHA; B3CMaHUs OT CBBp3aHH JIHIA U
IpYTY B3eMaHusl.

OUHAHCOBU aKTHBH 110 CTIPaBe/IMBa CTOMHOCT B APYTHsd BCEOOXBATEH JOXOX (KalUTAIOBH
WHCTPYMEHTH)
[Tpy MbPBOHAYAIHOTO MM TNPU3HABAHE APY’KECTBOTO MOXE 1a HArpaBu HEOTMEHHM u3bop ma
k1acubuLKpa ONPEENeHH KalHTaI0BH HHCTPYMEHTH KaTO TaKKBa, OMPE/IE/ICHH M0 CIpaBe/inba
CTONHOCT B APYrHs BceoGXBaTeH AOXOJ, HO CaMO KOraTo Te OTTOBAPAT Ha ONpPCACICHHETO 32
co6eTeen kanuTan cernacHo MCC 32 OuHaHCOBH HHCTPYMEHTH: MPEICTaBsHE W M HE CC ABPHKAT C
uen THprysaHe. Knacudukanuara ce omnpenens Ha 6asa MHAMBHIYaIHO HHMBO, UHCTPYMEHT IO
UHCTPYMEHT.

Omnuceane

DUHAHCOB aKTUB (MM, KOraTo € NPUI0KHUMO, 4acT OT PUHAHCOB aKTUB MJIM YacT OT rpymna
OT cX0HH GHHAHCOBY aKTUBH) CE OTIHCBA OT OTYETA 33 PUHAHCOBOTO CHCTOAHHE HA JIPYIKECTBOTO
Korarto:

. npapara 3a MoJlyYaBaHe Ha NapMyHUTe MOTOLH OT aKTHBA Ca U3TCKIIH, U

. MpapaTa 3a NOJyyaBaHe HA NApHYHM TMOTOLM OT aKTHBA Ca NPEXBBPICHH HIM
JPY’eCTBOTO € IM0EN0 3abDKEHUETO Ja TUIATH HAMBIHO MOJIYHEHUTS MapudHH MOTOLM, 6e3
chiecTBeHa 3a0aBa, KbM TPETa CTpaHa Ype3 CIopasyMeHHE 3a NPEXBBHPIIAHE; NPH KOSTO: HIH a)
JpPY’KECTBOTO € MPEXBBPJIAIO B 3HAUHTEHA CTENCH BCHUKH PHCKOBE M MOJSH OT coOCTBEHOCTTA
BBPXY aKTUBa; WK 0) APYKECTBOTO HATO € MPEXBBPIIAIIO, HUTO € 3aMa3uiio B 3HAUUTE/IHA CTEICH
BCHYKM PUCKOBE H IT0JI3U OT COOCTBEHOCTTA BEPXY aKTHBA, HO HE € 3aM1a31ii0 KOHTPOJIa BEPXY HETOJ
KoraTo ipy’KeCTBOTO € MPeXBBPJIAJIO MpaBaTa CH 3a MOJy4aBaHe HA MAPUYHU MOTOLM OT aKTHBA
WIKM € BCTBIIWIO B CIOpasyMeHHe 3a MPEXBBpJIAHE, TO NPAaBH OLEHKA Ha TOBA AAM W N0 KAKBA
CTENeH € 3amasuno PUCKOBETE W MOn3uTe OoT cobcrBeHoctra. Korato IpyXECTBOTO HHUTO €
NPEXBLPJNIIO, HUTO € 3aMa3uilo B 3HAUMTENHA CTEICH BCHUKK PUCKOBE U NOJI3H OT COOCTBEHOCTTA
BEPXY (MHAHCOBWS aKTHB, HMTO € MPEXBBPJIMIO KOHTPONA BBPXy HEro, TO NMPOABIKABA Ja
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EM EY KXO KOMEBO EAJT,
MPIJIOKEHUS KBM I'OJULITHUAS ®PUHAHCOB OTUYET (TPOABJKEHUE)
3A TOJIMHATA, IPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021 roauna

NPU3HABA [IPEXBBPIEHNA AKTWB JO CTENCHTA Ha MPOABIDKABALIOTO CH y4acTHe B Hero. B Tosn
cllyyail APYXECTBOTO MPH3HABA M CBBP3aHOTO C TOBA 33/bIDKCHHE. 1IPEXBEPICHUAT aKTHB U
CBBP3aHOTO 3aIB/DKEHHE ce OLEHABAT Ha 0asa, KOATO OTpa3isa NPaBaTa U 3aJb/DKCHHUATA, KOUTO
JPYKECTBOTO € 3ara3uiio.

TIpoXBIkaBaIo y4acTHe, KoeTo e o Gopmata Ha rapaHiys BepXy NPEXBBPICHIS aKTHB,
ce OLIEHABA MO TTO-HUCKaTa OT: MbpBOHauanHata 6anaHcoBa CTOMHOCT HA aKTHBA W MaKCHMAaJIHATa
CyMa Ha Bb3HArpaXIeHHETo, KOETO MOJKE Jia Ce U3MCKa APYXKEeCTBOTO Ja M3MIaTH.

Obesyenka Ha UHAHCOBYU GKIMUBHU

Jlpy KEeCTBOTO MPU3HABA KOPEKTHB (IPOBH3Ms 32 00E3LEHK) 32 OYaKBaHU KPEIUTHH 3aryOu
33 BCHUKH IBITOBH HHCTPYMEHTH, KOUTO HE Ce OTYHMTAT I10 CTIpaBe/IIiBa CTOHHOCT npes nevantara
umy 3ary6ata. QuakBaHHUTE KPENMTHH 3ary0H Ce M34MCIIBAT KAaTO pasivKa MEXAy AOrOBOPHHUTE
MapUYHK NOTOLM, JBDKUMHU CBrIIACHO YC/IOBUATA Ha I0rOBOPA, M BCUUKH MAPHUIHH MOTOLH, KOUTO
JPYKECTBOTO OYaKBa Jia MOJTy4H, TUCKOHTHPAHH C NbPBOHAYANHHA SQEKTHBEH JIMXBEH MPOLEHT.
OuakBaHWTe TIAPUYHW TIOTOLM BKIIOYBAT M MAPUYHKTE MOTOUM OT NPOAAXOaTa Ha ABPIKAHOTO
ofe3nedeHye WM APYIM KPESAWTHH MOJOOpEHHMS, KOWTO NpPEeJACTaBIABAT HEpas[e/iHa 4acT oT
yCNOBHUSATA Ha AOTOBOPA.

Tpedocmasenu 3aeMu Ha CELPIAHU U MPemu Juya, Cb0eOHy U NPUCLOEHYU 63EMAHUS, U RADUIHY
cpeocmeaq

324 M3UMCIEHUETO HA OYAKBAHUTE KPEIHTHU 3ary0y Ha [PEJOCTABEeHM 3a6MU U Ha ChAEOHH
¥ IPUCHACHH B3eMaHHs JPYKECTBOTO NMpuara o0mius MoAX0 3a o6esuenka, onpeaeied or MCOO
9. CHIIaCHO TO3M TTOAXOM JAPYXKECTBOTO MpHIIara “TPUCTEIIEHeH  MOZIeN 3a 00€3LIEeHKa Bb3 OCHOBA
HA NPOMEHM CHPAMO ITBPBOHAYATHOTO NpPH3HABAHE Ha KPEIUTHOTO Ka4ecTBO Ha (brHAHCOBUS
WHCTPYMEHT (aKTHUB).
OuakBaHWTe KPeJUTHH 3ary0H ce Mpu3HaBar Ha JBa eTara.

a) OUHAHCOB AKTHB, KOMTO HE € KPeAUTHO OOE3LCHEH Mpy MBPBOHAYATHOTO MY
BB3HUKBaHe/Mpuo6KBare U ce knacuduuumpa B Etan (Stage) 1. Tosa ca 3aemu, NpeJOCTaBeHH: Ha
JTHKHULKA C HHACHK PHCK OT HEM3IThIHEHHE M CTAOMIHM KAaTO TEHJCHUMH AOGpH KIHOUOBM
nokasateny ((pUHAHCOBY M HeMHAHCOBH), PEJOBHO 00C/TYxBaHu M 0€3 HalMYHE Ha JBJOKAMH
CYyMHM, KOWTO ca B npocpoure. OT NbPBOHAYAIHOTO My MPU3HABAHE HETOBHAT KPEAUTCH PHCK
KauecTBa ca OOEKT Ha HENpPEKbCHATO HabMoAeHHe U aHanmu3d. OYaKBaHHUTES KPEAUTHH 3aryou Ha
drHAHCOBHMTE aKTHBH, Kiacu(uuupany B ETan 1 ce onpezenst Ha 6a3a Ha KPEJUTHH 3ary0u, KOUTO
ca pe3y.aTaT OT Bb3MOXHH ChOMTHA Ha HEM3MBIHEHHE, KOUTO O1MXa MOTJIM 112 HACTBIIAT B PAMKUTE
Ha cneasamuTe 12 Mecelia OT KMBOTA Ha CHOTBETHMA aKTUB (12-MeceuHM OYaKBaHW KPCAWTHH
3ary0u 3a UHCTPYMEHTA).

6) B cnyuauTe, KOraro cieli I5PBOHAYATHOTO NpH3HABaHE Ha (HUHAHCOB AKTHB,
KPEJMTHUAT My PUCK HapacHe 3HAUYMTEIHO U B PE3yJITAT OT TOBA HEFOBUTE KaveCTBa e BOLIAT, TON
ce OLIEHABa KBM pHMCKOBAa KBaMM(MKAlLMOHHA Tpyna KaTo CE MPEXBBP/IA B Eran (Stage) 2.
OuakBasiTe KpeJUTHH 3ary6u Ha QUHAHCOBUTE AaKTHBH, Knacuuuupanu B Etan 2 ce ompenenaT
3a 11e/Ms OCTABAIIL )KMBOT (CPOK) Ha CHOTBETHHSA aKTHMB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO
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EM EY KIO KOMBO EAJT
HPUIO0XEHUSA KBM I'OJUIIHUSA PUHAHCOB OTUYET (ITPOABJIKEHHUE)
3JATOIUHATA, IPUK/IIOYBAIIIA HA 31 JEKEMBPH 2021 roguna

Ha HEM3ITBIHEHHETO (OYaKBAHM KPEIUTHM 3aryOW 3a LU XXKUBOT (CPOK) HAa HHCTPYMEHTA).
PBKOBOACTBOTO Ha JPYIKECTBOTO € pa3pabOTHIIO TOJHTHKA U KOMIUIEKC OT KPUTEPHH 34 AHAJIN3,
yCTaHOBSIBAHE W OLEHKA HACTBIBAHE HA CHCTOSIHME Ha ,,3HAYMTESHO HApacTBaHEe HA KPCIUTHHA
pUCK.

B cny4ante, KOrato KpeJUTHUAT PUCK Ha (UHAHCOB AKTHB HAPAaCHE [0 HHBO, KOETO

HHOUKMpa, Y€ MMa HaCTBIMIO ChOMTHE Ha HEU3NBJIHEHHE, TOM ce cuuTa 32 00e3leHeH M ce
knacubuumpar B Etan (Stage) 3. Ha To3u etan ce ycraHOBSBAaT M H3YKMCISBAT [IOHECEHHTE 3ary6GH
0 CHOTBETHUA aKTHB 3a LIEJHA My OCTaBalll )HBOT (CPOK).
PBKOBOIACTBOTO HA OpPY’KECTBOTO € M3BBPILMIO CHOTBETHH aHaNM3M, Ha 0a3a Ha KOUTO €
OTPEAENHIIO KOMILIEKC OT KPUTEPUM 3a CBOMTUS Ha HEU3MbJIHEHHe. ENUH OT TAX e mpocpoyus Ha
OBDKMMH TOTOBOPHH Mjamanus noseve oT 90 AHHU, OCBEH ako 3a oIpelelieH WHCTPYMEHT He ca
Hanuue o6cToATeNCTBa, KOMTO NpaBAT 000pHMO ToBa TBbpaeHue. Hapen ¢ Hero, ce HaGmogaBar u
JAPYTH CBOWTHA, BB3 OCHOBA HAa BBIPEIIHA M BBHINHA WH(OpPMALHi, KOWTO Ca WHIAWKATOD, Y€
IUTBXHUKDBT HE € B ChCTOSHUE [IA 3aIIaTH (Bb3CTAHOBH) BCUYKH BCE OILIE ABDKAMHU OT HEFO CYMH
110 JOTOBOP, BKJ. KaTO C€ B3E€MAT MpPEBUI M BCHYKH KPEAMTHM YJIECHEHHUS NPEeNOCTaBEHH OT
APYXECTBOTO.

Hpy>»XeCcTBOTO KOpUIMpa OYaKBAaHUTE KPEAUTHH 3arybu, onpeneseHu Ha 6asa UCTOPUYECKH
NaHHH, C NPOrHO3HW MaKPOMKOHOMHYECKH T10KA3aTeNH, 32 KOUTO € yCTAHOBEHO, Y€ UMa KOpenalus
M CE€ OYAKBA J[a OKAXXaT BJIHUSIHHE BBPXY pa3Mepa Ha O4aKBaHUTE KpeIUTHU 3ary6u B Opaele.

Tvpeoeckume 63emanus

3a M34YKCNIABAHE HA OYAKBAHUTE KPEJUTHH 3ary0H Ha THPTOBCKUTE B3eMaHUs U aKTHBHUTE IO
NOroBOPH ¢ KJAMEHTH APY>KECTBOTO € M30pano M npuiara OnpocTeH NOAXOA Ha 6a3a MaTpulia 3a
H3YHUC/ICHHUE HAa OYAKBAHM KPEJUTHH 3aryOu U He NPOCieIsBa NOC/eBaLIUTe IPOMEHH B KPEIUTHUS
uM puck. Ilpy To3u mMoAxod TO Npu3HaBa KOPEKTUB (MPOBH3UA 3a 00OE3IEHKa) Bb3 OCHOBA Ha
OYaKBaHaTa KpeJJUTHA 3ary6a 3a LeMs CPOK Ha B3eMaHMATA KBbM BCsiKa OTYeTHA AaTa. JIpykecTBOTO
¢ pa3paboTIiIO U NpUJIara MaTpuIla 3a MPOBU3HMpPaHe, KOATO ce Oa3upa Ha HCTOPHUYECKHS OMHUT 110
OTHOIIEHHWE HA KPEAWTHUTE 3aryOH, KOPHUTHpaHH ¢ TMPOTHO3HM (akTopH, CreudduuHu 3a
MKOHOMHMUECKATA CPeJia U 3a KOUTO € YCTAHOBEHA KOpeNauvHHa Bpb3Ka € NPOLEHTA HA KPETUTHUTE
3aryou..

Omnuceane
QuHaHCOBUTE 00E3LECHEHH aKTHBH CE OTITHCBAT, KOT'aTO He ChIIECTBYBA pa3yMHO OUaKBaHe
3a CBOMpaHe Ha NapHUYHUTE OTOLM O JOr0BOpa.

Qunancosu nacusu u UHCMPYyMeHmu Ha cobCmeer Kanuman

JpyxecTBoTO KiIacuuuupa AbITOBU MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KaruTan
WM KaTo (PMHAHCOBH 3aAL/DKEHHS WM KaTo COOCTBEH KamnWTan B 3aBHCHMOCT OT CBHIIHOCTTA U
YCJIOBHATA B IOTOBOP CBC CHOTBETHUSA KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.
Qunancosu nacusu
IIvpsonauanno npusHasane, KIACUGUKAYUSL U OYCHABAHE
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EM EVY KIO KOMBO EAJT
IPIWIOXKEHUS KBbM I'OJUIITHUS ®UHAHCOB OTUYET (IIPOJBJKEHUE)
3A TOJAHATA, IIPUKJTIOUYBAIIIA HA 31 JEKEMBPH 2021 roguna

DuHaHCOBUTE ITACKBH Ha JPY’KECTBOTO BKJIHOYBAT THPTOBCKH U APYIHU 3aJBJKEHHUA, 3a6MU
M JIpyTH TPUBJIEUYEHU CPEACTBA, BKJIOYUTENHO U 6aHKOBM oBbpapadTH. I[Ipy mMbpBOHaYanHO MM
Npr3HaBaHe 00MUaifHO Te ce KNacu(PUIMpaT KaTo NachBHU 110 aMOPTU3UPaHa CTOHHOCT.
[TopBOHaYaTHO BCHYKH (PUHAHCOBH NMACHBHU CE MPU3HABAT MO CMPABEJIMBA CTOMHOCT, 4 B C/lydas Ha
3aeMH W NPMBJEYEHH CPEACTBA W THPrOBCKU W APYTH 3aJbKEHHSA, HETHO OT NPAKO CBBP3aHHUTE
pas3xoiu no cAenKara.

Tocneosawio oyennsane
[TocneaBaimoTo oleHsABaHE HA (MHAHCOBHTE MACHBM 3aBHCH OT TAXHATAa KiIacCH(pUKALHA.

O6uuaiino Te ce KNacu(puIUpaT U OLCHSBAT 110 aMapTU3HpaHa CTORHOCT.

KiacuukallioHHY rpynu
Lonyuenu 3aemu u Opyeu npuenedenu cpeocmea

Cnen MBpBOHAYANIHOTO UM NpHU3HaBaHe, JAPYXKECTBOTO OLEHABA JIMXBOHOCHHTE 3a¢MH H
HPHBJICYEHH CPEACTBA 110 aMOPTH3HUPaHa CTOMHOCT, Upe3 MeToa Ha e(heKTHBHUA JMXBEH MPOLIEHT.
[Meuanbute u 3aryouTe ce NpU3HABAT B OTYETA 32 BCEOOXBATHHA 10X0/ (B reyanbara uim 3arybara 3a
roIMHaTa), KOraTo ChOTBETHUAT (PMHAHCOB NACHB Ce OTMHCBA, KAKTO U Ype3 aMOpTH3aUuMATa Ha 6aza

e(EeKTHBEH JIUXBEH MPOLICHT.
AMopTH3upaHaTa CTOMHOCT € W3YMC/sABA KAaTo Ce B3eMaT 0], BHUMAaHWE KakBUTO U Ja OMio
JVCKOHTH WM NPEMUH NpU NpuaoOUBaHETO, KAKTO M TAKCH MJIM pa3Xoiu, KOUTO NpEACTaBIIABAT
Hepasge/iHa YacT OT epEeKTUBHUA JUXBEH MPOIEHT. AMOPTH3aLMATA CE€ BKIIOYBA KaTo “‘(UHAHCOB
pasxon” B oTdyeTa 3a BceoOXBaTHUA NOXOJ (B revaldara UM 3arydata 3a roJuHaTa).
Omnuceane

OHHAHCOBUTE TIACHBH CE OTIHCBAT, KOTaTo 3abKEHHETO Objie TIOraceHo, HiIH MIPEKPATEHO,
Wy u3tede. Korato ChlIecTByBall (pUHAHCOB MacuB ObJE 3aMEHEH C JPYT OT ChIIMsA KPEAUTOAATEN
TPU MO CHIECTBO PasJIMYHK YCIOBUSA, MM YCJIOBHATA Ha CBHIUECTBYBALL NacHB OBIAT CHLIECTBEHO
NPOMEHEHW, Ta3! pa3sMsAaHa WK MOAM(PUKALIMS Ce TPeTUpa KaTo OTIMCBAHE Ha ITbPBOHAYAIHHA NaCKHB
W Tpu3HaBaHe Ha HOB. Pa3nukara B CHOTBETHUTE OAlaHCOBM CyMM Ce€ IIPHU3HABA B OTYETa 33
BceoGxBaTHHA H0X0. ( B meyandara wim 3arydara 3a roquHaTa).

Komnencupane na unancosu uncmpymenmu

(DUHAHCOBHTE aKTHUBH W (PMHAHCOBUTE MACHBH C€ KOMITEHCHPAT U B OTYETA 33 (PUHAHCOBOTO
ChCTOSHME Ce OTpassBa HETHaTa CyMma, ako CblIECTBYBa IPHWIOKHAMO 33KOHHO TMpPaBo 3a
KOMITCHCHUPaHE Ha MPU3HATHTE CYMHU U aKO € HaJIMLE HaMepeHHe 3a ypeskJaHe Ha HETHA OCHOBA, HIH
3a €IHOBPEMEHHO peai3HipaHe Ha aKTUBUTE M yPeXKJaHE Ha TAaCHBUTE.
ToBa u3NCKBaHe MPOM3THYA OT HMIEATA Ha peajlHaTa CTONAHCKAa CBHIDHOCT Ha OTHOLICHHATA Ha
JPYAKECTBOTO ¢ JaJIcH KOHTPareHT, 4e NpH eIHOBPEMEHHOTO CHLIECTBYBAHE HA TE3U JBE M3UCKBAHMA
OYaKBaHUAT (aKTHUECKH OBIen] napuieH MOTOK U MOJM3H OT Te3U pasueTH 3a NPEJpPHATHETO €
HETHMAT MOTOK, T.e. HETHATA CyMa OTPa3sBa PEaHOTO NMPaBO WM 3aJbDKEHHE HA OPY’KECTBOTO OT
Te3u QMHAHCOBH MHCTPYMEHTH - MPU BCUUKU OOCTOATENCTBA Ja MONYYH MM TUIATH €IMHCTBEHO H
caMO HeTHaTa cyMa. AKO HE ca HalMLEe €AHOBPEMEHHO U JIBETE yCJOBHA CE MpHEMa, Ye IpaBaTa U
3aIbJKEHUATA Ha JIPYKECTBOTO IO MOBOJA TE3U HACPEIHY pa3deTy (PUHAHCOBH MHCTPYMEHTH) HE CE
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NPUJIOKEHUS KbM T'OJUIITHIST ®UHAHCOB OTYET (IPOJAb/KEHHE)
3A FTOJAMHATA, IPUKJIIOYBAIIA HA 31 JEKEMBPH 2021 roauua

M34Y€PIBAT NP BCHYKH CUTYallMM caMO ¥ €JUHCTBEHO C II0JMy4YaBaHETO WM IUIAAHETO HA HETHATA
cyMa.

IlonuTuKara 3a HETUPAHETO € CBBP3aHa M C OLIEHKaTa, MPEeACTaBIHETO W YIPaBJICHHETO Ha
peaJIHus KPEANTEH U IMKBUJIEH PHUCK, CBEP3aH C Te3U HACPELIHH PA3UCTH.
Kpurtepuute, KOUTO Ce MPHIAraT 3a YCTaHOBsBaHE Ha "HAJIHYME HA TEKYIIO U MPABHO MPUIOKUMO
NpaBo 3a HETHpaHe" ca: ® Ja He 3aBHcH OT Objelo cbOuTHE, T.€ Ja He € MPUIIOKUMO CaMo TIpH
HacTBIIBaHE Ha HAKAKBO ObAeIlo chOuTHe;* na 0bJe BB3MOXKHO 3a YNPAXKHABAHE M 3alUTHMO C
npaBHM crnocoO0M B XoAa Ha (KyMynaThBHO): oOuuvaliHata JEHHOCT, B cCiy4ail Ha
HEU3MbJHEHUE/NPOCPOUHE, U B CITydaii Ha HEIUIATEXKOCIIOCOOHOCT MM HECHCTOATENIHOCT.
[IpunoxpmocTTa Ha KPUTEpUHTE C€ OLEHABa CIPAMO M3HCKBAHUATA Ha OBIrapcKoTO
3aKOHOAATEJICTBO M YCTAHOBEHHMTE JOTOBOPEHOCTH MEXIY CTPaHHUTe. YCIOBHETO 3a "HaIWYHe Ha
TEKYLIO M MPAaBHO MPHJIOXHUMO MPaBO 3a HETUpaHe" BUHATU U 3aJBIXKUTEIHO CC OLICHABA 3a€IHO C
BTOPO YCJIOBHE - 32 "3aABJDKUTCIHO HAMEPEHHE 3a YpeXkIaHe Ha Te3U pa3ueTH Ha HeTHa Gaza’.

2.20. Cevp3anu nuya u cOenku mexcoy max

JpyxecTtBoTo cnassa usMckBaHusATa Ha MCC 24 npu ompenensHe M OINOBECTABaHE Ha
CBBP3aHUTE JHLA.
Crenxa MexIy CBBP3aHM JMLA € NPEXBBPIAHE HA PECYpPCH, YCIyrM WIH 3aJB/DKEHUS MEXAY
CBBp3aHM Jinia O3 pasjiuKa OT NpuilaraHaTa nasapHara LieHa.

2.21. Janvyu evpxy neuarbama

Texywyume Oanvyu BBpXy Nedanbara ca onpejesieHH B CbOTBETCTBUE C U3UCKBAHUATA Ha
OBIrapckOTO JaHBUHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPNOPaTMBHOTO MNMOJOXOAHO obiaraHe.
Homunannara ganbuna craBka 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BBPXY nedandara ce ONpelesiaT ype3 MpujaraHe Ha OalaHCOBUA
NacuBeH METOJ 3a BCHUKM BPEMEHHH pa3MUKd KBM JaTraTa Ha (PUHAHCOBUS OTYET, KOUTO
CBLIECCTBYBAT MEXAY OalaHCOBHUTE CTOHHOCTH W JaHBYHUTE OCHOBU HA OTHEIHUTE aKTHBU M
NacuBH.

OtcpoueHuTe 1aHBYHU MTACUBU Ce TIPU3HABAT 34 BCHYKU 00JlaraeMy BpEMEHHU Pa3IHKH, C
U3KITIOUEHHUE Ha Te3H, MOPOAWIN C& OT IPU3HABAHETO HA AKTUB WM MACUB, KOMTO KbM AaTaTa Ha
CTOMAaHCKaTa OIepalys He € MOBNUA BbpXy CYETOBOHATA U JaHbuHaTa neyanba/(3aryba).

OtcpoueHUTe JaHBYHU aKTUBH C€ MPU3HABAT 32 BCHYKM HAMAlieMH BPEMEHHU Pa3IHuKd U
32 HeH3IOI3BaHUTEe JaHBYHHU 3aryOu, 10 CTENEHTA, 10 KOSITO € BEPOATHO T€ Ja C€ NPOSBAT 00paTHO
n na 0bae reHepupaHa B ObJelne gocTtaTbyHa obnaraema rnevyanba WM Aa ¢e MposABAT obmaraeMu
BPEMEHHM pa3/IMKH, OT KOWUTO Jja MOraT Jia ce NpUCNajHaT Te3H HaMaJIsieMu Pas3jIuKy, ¢ U3KITFOUEHHE
Ha pasnukuTe, NMOPOAUIM C€ OT NPU3HABAHETO HA AaKTHWB WIM MAacUB, KOHTO KbM JaTaTa Ha
CTOTIAHCKAaTa OMNepaLus He € TOBJIHAI BbPXY CUETOBOJHATA U JaHBYHATA reyanba/(3ary6a).

Banancogara cTOHHOCT Ha BCHYKU OTCPOYEHH IaHBYHU AKTHBY CE IIPETJIEA/Ia HA BCAKA JlaTa
Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE U C& pelyLipa IO CTETICHTa, 10 KOATO € BEPOSTHO Te Aa ce
nposABAT oOpaTHO U Ja ce IeHepupa JOCTaThyHO obnaraema nevyanda WM MpOABABAIM CE Mpe3
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3A TOIMHATA, IIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021 roauna

LKA Tepuo o0araeMi BPEMEHHH Pa3lInKH, C KOWTO Te Jia MOTaT Ja OBbAAT NPUCTIATHATH HIIH
KOMIIEHCHPaHH.

OTcpoueHNTe NaHbYHY AKTUBH ¥ TTACHBU C€ OLICHSBAT Ha 0232 NAHBYHUTE CTABKH, KOUTO €O
0uaKBa Ja Ce NPUIAraT 3a MEPUOJA, Mpe3 KOUTO aKTHBUTE I CE PEaNn3Hpar, a NacuBATe e Ce
ypesT (moracst), Ha 6a3a JAHBUHHTE 3AKOHHM, KOWTO Ca B CHJIA MIIM C TOJISIMA CTETICH Ha CUTYPHOCT
ce 0YaKBa Jja ca B CHJIa.

2.22, CeecmeHmHo omyumane

JIpy’XecTBOTO He MOXE J1a pasTpaHuyy OTASITHH MPOLYKTH HIH OusHec AeMHOCTH, KOUTO Ja
Ce XapaKTepu3upar ¢ pasInyHy GU3HEC PUCKOBE, KAKTO U Ad C& pas/ielH AeitHocTTa 110 TeorpadCcKu
npusHak. [Topagy Te3d NPHUMHM DPBKOBOACTBOTO CUMTA, 4E €BEHTYalHO OMNOBECTABAHE Ha
CerMeHTeH aHaM3 He 67 a0 Mo-ChIIecTBeHa MH(bOpMALMA Ha NONI3YBATEINTE Ha TO3H (PUHAHCOB
OTHYeT.

2.23. Ilpeuenku om onpeoenau{o 3Hauenue npu npunazane CUEemoBOOHaMa NOJUMUKA HA
opyacecmsomo. Knwouosu npubnuzumennu OUeHKu u NpeOnonoXceHUA C UCOKA HECUSYPHOCHI

HsKon OT aKTMBHTE ¥ MACHBUTE Ha APYKECTBOTO CE OLEHIBAT M NPEJCTABAT W/HIHM CaMO
OTIOBECTABAT MO CIIpaBEIMBa CTOMHOCT 32 LEIUTe HAa GPUHAHCOBOTO OTHHTAHE. TakuBa ca: a) Ha
rosrapsua ce (exeroxna) 6asa — (UHAHCOBUTE aKTUBU TIO CMpaBe/UIMBA CTOMHOCT Mpe3 Apyr
BceobxBaTeH 10X0J (MPEIXOJeH OT4eTeH nepuo - OUHAHCOBH aKTUBH Ha paslofIONEHNE U 33
npoax6a), MPefOCTaBeHN U MONyYeHn GaHKOBHM 326MH 1 3aCMU HA/OT TPETH NHULa, ONpeIeaeHN
TBHPFOBCKM M APYTH B3EMAHUA M 3a/b/DKEHNA, B3CMaHUs U 3aJb/UKEHHUS 110 ¢GUHAHCOB JIM3KHT; U
apyru; 6) Ha HemoBTapsila ce (nepuoauyHa) 6asa — HeUHAHCOBY aKTHBM KaTO MMOTH, MAlIMHU H
obopyaBane.

CnipaBeUTiBaTa CTONHOCT € lieHaTa, KosATo 61 Guma nomy4eHa rnpu npogaxOara Ha JajeH
AKTHB WM IUIATEHA NIPH IPEXBBPISTHETO Ha NackB B 00KYaiiHa c/ie/Ika MEX Iy He3aBUCHMU NasapHi
yuacTHWLIM Ha JaTaTa Ha oleHsaBaxeTo. CrpaBe/mBaTa CTOMHOCT € U3X0/1a LeHa U ce 6azupa Ha
Npe/NoNoKEHHETo, Ye ONepaluaTa o NpofaxGara me ce peannusupa Wil Ha OCHOBHUA Ta3ap 3a
TO3M aKTWUB MM MACHB, WM B cilydail Ha JMIca HA OCHOBEH Tasap — Ha Hali-M3rOAHMA Na3ap 34
aKTHBA WM nackBa, KakTo onpeieneHusT KaTo OCHOBEH, TAKa W HaW-W3TOHUAT [a3ap ¢a TaKkuba
1a3apH, K0 KOUTO APYKECTBOTO 38ABDKHTENHO MMa JOCTBIL.

V3MepBaHeTo Ha CIpaBeTiBaTa CTORHOCT Ce NpaBH OT NO3ALMSATA Ha MPEANONOMCHIATA 1
MPeleHKUTE, KOMTO OMXa HANpaBuin MOTEeHUWATHWTE NasapHH yHaCTHWLM KOraro Te Ouxa
OTIpe/eNsI LieHaTa Ha ChOTBETHHUS aKTHB WIIH MACKB, KAaTO Ce JOMYCKa, ¥e T¢ Ouxa meiicTBaIM 3a
nocTUraHe Ha Hal-1o00pa CTONaHCKa U3ro/ia OT HEro 3a TAX.

[Ipy U3MEpBAHETO Ha CTIPaBEIMBATa CTOMHOCT Ha He()MHAHCOBM AKTMBM BMHATH H3XOJHATA
TOUKa € NpEANoJOKEHUeTO KakBo Ou Owio 3a MasapHATe yYacTHHIM Hall-100poTo U Hal-
eeKTMBHO BH3MOKHO U3IIOJI3BAHE HA [a/ICHUA aKTHE.
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EM EIY KIO KOMBO EAJL )
MPUJIOKEHUS KbM I'OJUIIHASA ®UHAHCOB OTUET (IPOJABJIKEHME)
3A TOTUHATA, TPUKJIIOUYBAILIA HA 31 JEKEMBPH 2021 rogusa

Jlpy’KeCTBOTO TIpWJIAra pasiMyHM OLEHBUYHM TEXHWKHM, KOMTO OHxa OWIM MOAXOASIH
cnpsaMo crienuduKaTa Ha CHOTBETHUTE YCJOBHS, M 3a KOWTO pasnofara ¢ NOCTAaThYHA Gaza oT
BXONAIIM JAHHM, KATO Ce CTPEMH Ja M3MO0J3Ba B MaKCHMAajiHa CTCTIeH HaiuyHara IyOJIuuHO
na6mosaeMa MHGOPMALIHS ¥ PECTT, 1a MEHUMU3HPA U3MI0I3BaHETO Ha HeHabmoqaeMa nH(opmays.
To M3M013Ba M TPHTE JOMYCTHMHU MOAX0/, TIa3apHHUs, IPHXOHHS 1 PA3XOIHIS MTOAXO0J, KaTo HaH-
YeCTO NPUIATaHUTE OLEHBYHH TeXHUKH ca TUPEKTHH W/WIIM KOPUTHPaHU KOTUPAHH Ia3apHH LCHH,
MasapHy aHANO3H U AMCKOHTHPAHH [TAPHYHM TIOTOWM, BKIL. Ha 0a3a KaNUTaIM3UpaH JOXOX OT HAeM.
CrpaBeniMBaTa CTOMHOCT Ha BCHUKM aKTUBH M MAcHBH, KOUTO CE OLCHABAT W/MJ¥ OTIOBECTSBAT B
(MHAHCOBYS OTYET MO CIPABEAIMBA CTORHOCT, CE KATErOpHU3Hpa B PAMKHTE Ha CICIHATA fiepapxus
Ha CTIPaBeINBHTE CTOMHHOCTH, 8 MIMEHHO!

. Hugo 1 — KoTupanu (HeKOpUIrvpaHu) nasapHy LEHH Ha aKTHBEH Masap 3a MACHTHIHA
AKTHBH UM [TaCUBH,

J Hupo 2 — OueHBYHH TEXHUKH, IPU KOMTO €€ U3MOJI3BAT BXOAAIN IaHHU, KOUTO ca
Pa3TMYHK OT AMPEKTHO KOTMPAHH LEHH, HO Ca NPKO HIIM KOCBEHO JOCTBITHY 32 Ha0MoeHue, BKIL.
KOTaTO KOTHUPaHWUTE LCHHU ca OOEKT Ha ONPE/IeNe ! KOPeKLMH; U

. Hueo 3 — OLeHBYHU TEXHUKH, TIPH KOWTO C€ M3I10JI3BAT BXOAAMM AaHHH, KOUTO B
3HQUMUTENIHATA CH 4aCT ca HEHa0IoJaeMu.

3a Te3W aKTHBM M MACUBH, KOUTO Ce OLEHABAT II0 CIPaBe/JINBa CTOHHOCT B QUHAHCOBHA
OTYeT Ha MoBTapsieMa 6a3a, APyKECTBOTO NPABH NPELCHKA KbM JiaTaTa Ha BCeKH (UHAHCOB OTHET
anu e Heo6X0aUM TpaHcdep B HUBaTa Ha HepapXus Ha CNIpaBeUIMBaTa CTONHOCT Ha aJieH aKTHB
WJIV MACHB B 3aBHCHMOCT OT PasojiaraéMUTe U U30JI3BaHKMTe KbM Ta3H JaTa BXOASAIIN IaHHH.

B apyXecTBOTO ca pa3pabOTeHH BLTPEWIHM MpaBuia ¥ NpOUSAYPH MO H3MEPBAHCTO Ha
CTIpaBe/IHBATA CTOMHOCT Ha DasMMYHMTE BHAOBE aKTHBM W MacuBH. JIpy)XECTBOTO H3MO/3BA
SKCTIepTH3aTa Ha BBHIUHK JMLEH3MPaHK OLEHHUTEIIN 32 ONPEAEAHE Ha CrpaBeUIMBUTE CTOHHOCTH
Ha CleAHWTE AKTHBM M TAacHBM: (DMHAHCOBUTE AKTHBM IIO CNpaBe[JInBa CTOMHOCT HpPE3 ApYT
BceoOxBaTeH 10X0j (MpeaxoleH oTyeTeH nepuoj — OUHAHCOBH aKTUBH Ha PA3MONOKCHAC U 34
Npoxax0a) , MHBECTMLMOHHH HMMOTH, MMOTH, MallMHM M 00OpyIBaHe. M360ppT HA TakuBa
OUEHUTENU Ce TpaB¥ Ha rojuiHa 6a3a, Karo Ce W3I0J3BAT CIEAHUTC KPUTEPHH: MpUjlaraH
npod)eCHOHANTHY CTAHAAPTH, NPOGECHOHANCH OMUT M MO3HAHUS; PEMyTalys U NasapeH CTaryc.
[IeproAnyHO ce MpelieHsBa HeoOX0AMMOCTTa OT POTALlMA Ha BEHIITHUTE OLCHUTE/IN — Ha BCCKH TPH-
et roguHH. IIpUiI0KeHHeTO Ha OLEHBYHUTE MOAXOU U TeXHUKH, KAKTO ¥ U3TO3BAHUTE BXOAALIH
JAHHH 32 BCEKU Ciyduail HA M3MepBaHE Ha CIPaBEJNUBA CTOMHOCT, ca OGEKT Ha 3aIB/UKMTENHO
06CHKIAHE H KOOPJMHUPAHE MEXK/Y BBHIIHHTE EKCIEPTH-OLICHUTEIN U CICLHAIHO ONPE/E/IEHOTO
JIALE 0 OLEHKHTE, KAKTO M MPHEMAHETO HA W3[ABAHHMTE OLEHHTENCKH NOKIajx — 0COOeHO 1Mo
OTHOINEHHME HA CHIIECTBEHWTE MNPEINOJIOKEHNS M KpaHWTe 3aKIOUCHUS M TNpPEUIOKCHUA 3a
pasMepa Ha CIIpaBeIUBaTa CTOHHOCT. PMHATHATE OLCHKH Ha CTIpaBeUIiBaTa CTOMHOCT NOANEKAT
Ha 0006peHKe OT (PMHAHCOBUA JUPEKTOD W/WIM [JIABEH CYETOBOAMTEN, U3NBIHUTCIHUA IMPEKTOP
1 ChbBeTa Ha IUPEKTOPUTE HA JAPYIKECTBOTO.
Ha natara Ha BCeKH (PUHAHCOB OTYET CHOOPA3HO CUETOBOJAHATA MOJMTHKA HA [PYXKECTBOTO CC
npaBy o0l aHaNM3 Ha NPEJBApUTENHO ChOpaHa MHPOPMALKA 33 IBIXCHUETO B CTOMHOCTHUTE Ha
aKTMBHMTE M MACHUBUTE HA JPYIKECTBOTO, KOMTO MOMIEHKAT Ha OLEHKA WM OMNOBECTABAHE MO
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NPHJIOKEHNA KbM F'OJAIITHIST PUHAHCOB OTUET (TPO/IBKEHHE)
3A TOJMHATA, TIPUKJTFOYBAIIA HA 31 JEKEMBPH 2021 ropuna

CTpaBeUTBa CTOMHOCT, 33 THNA HAJMYHM JIAHHH M BB3MOXHHTE (hakTopH 33 Ha0moJaBaHuTe
MpOMEHH, U ce Tpeanara 3a 0foGpeHHe MOJXOABT 32 M3MEPBAHE Ha CIPABEIBHUTE CTOHHOCTH HA
CHOTBETHUTE AKTHBHY U TACHBU KBM Tasu jara. [Ipy HeoOX0AMMOCT TOBA C& KOHCYNTHPA U3PHUHO €
U3MOJI3BAHUTE BHHIIHU OLEHHUTEIIH.

Pesyaratute OT OLEHBYHMsS MPOLEC Ha M3MEPBAHE HA CHpPaBeJIMBATA CTOMHOCT Ce
TIpeaCTaBAT Ha OJMTHHSA KOMUTET U HA HE3ABUCUMHUTE OJUTOPH Ha JPYIKECTBOTO.
3a 1eNUTe Ha OMOBECTABAHWATA HA CIIpaBe[IUBaTa CTOMHOCT, APYXKECTBOTO € ONpPEAETHIIO
CBHOTBETHUTE CHM aKTHBU U [TaCHBH Ha 0a3a TAXHATA ChIHOCT, OCHOBHH XapaKTEPUCTHKHU H PUCKOBE,
KAKTO U Ha HepapXUYHOTO HHBO Ha CIIPaBEUIMBATa CTOMHOCT

2.24. Ilpeyenxu om onpedensuio 3HA4eHUE NPU NPUNAZAHE CUEMOGOOHAMA NONUMUKA HA
opyscecmeomo. Knouosu npubnusumennu O4eHKy u nPeonoNoNCenun ¢ 6UCOKA HECUSYPHOCI.

IIpuxodu om 002060pu ¢ KIueHmu

IIpy Npu3HABaHE HA IPUXOJUTE U N3TOTBAHE HA FOIMIIHMS (HHAHCOB OTYET PHKOBOJICTBOTO
TIpaBH PasIUYHK MPSLEHKH, NPUOIU3UTEHA OLEHKN U NPEANONOKEHHs, KOUTO OKa3BaT BIMAHUC
BBPXY OTUETEHMTE MPUXOJH, PasXOAH, aKTMBM W MACHBHU IO JOrOBOPH M CHOTBETCTBALIMTS UM
OTOBECTsBAHMs, B pe3ynTar Ha HECUIYPHOCTTA [0 OTHOLICHWE HA TE3W MPCATNOJIONEHHA U
NMPUGIMSHTENHU OLEHKH, € BB3MOXKHO Ja BB3HMKHAT CBIIECTBEHM KOpeKiuM B OanaHcoBaTa
CTOMHOCT Ha 3aCErHATHUTE aKTHBH M IMaCHBU B OBAEILE, U PECTI. OTYETCHUTE PA3XOH U NMPUXOAH.

Oyenxa Ha cnpagedIueama CMouHOCH Ha YUHARCOBUME UHCIPYMERMU

Koraro CIHpaBeINMBaTa CTOMHOCT HAa ()UHAHCOBHTE AKTUBM W (UHAHCOBUTE INACHBH,
OT4ETEHH B OTYETa 38 (QMHAHCOBOTO CHCTOSHHUE, HE MOJKe fia G'b/ie oMy ueHa Ha 6a3a KOTHPAHH LEHH
HA AKTUBHM I1a3apH, TSAXHATA CrIPAaBEMIMBA CTOMHOCT C€ ONpesess 4pe3 M3IMOJ3BaHE Ha NpYyTH
OLICHBYHH MOJIENH M TEXHMKH, BKIIOUUTESHO MOJeNa Ha AMCKOHTHPAaHWTE MapUYHH IOTOLIM.
V3non3BaHaTa BXOAALIA HHGOPMAIHMS B T€3H MOJENHY ce chOupa OT HabiroJaBaHy Na3apy, KbAETO
TOBa € BB3MOXKHO, HO KOraro TOBa He Moxke Ja Oble HalpaBeHO, 32 ONPEACIAHETO Ha
CHpaBe/UIMBUTE CTOMHOCTH Ce NpPEANoNara MPUIOKEHAETO Ha ONpeJeeHa CTeNeH Ha MPeLCHKa.
TakaBa TNpelleHKa BKIIOYBA DA3TIIEXJAaHETO, aHaIM3a W OLCHKATa 33 BXOMAIMTE NaHHH KaTo
HATIPUMED, 32 JIMKBUAEH PUCK, KPSIUTEH PUCK M BONATHIHOCT. IIpOMEHHUTE B NPEANOIOKCHHATA 33
Tesn (aKTOPH MOTraT Ja TOBIMAAT BBPXY pasMepa Ha OTYETeHaTa CIpaBe/UIMBa CTOHHOCT Ha
(b1YHAHCOBUTE UHCTPYMEHTH.

Hsyucaenue HQ o4axeéawu KpeOumuu 3azy0u 3a npedoCmaeenu 3aemu U 2apanyuu, mvpeoscKu
83eMAHUA U NAPUYHY CPEOCMBA U eKBUBANIEHMU

M3MepBaHeTo Ha OyakBaHaTa KpeluTHa 3ary0a 3a (UHAHCOBM AaKTUBH, OTYMTAHH IO
aMOpTU3MpaHa CTOMHOCT (TIPeOCTaBeHH 3aeMH, B3EMaHWs ¥ aKTHBH 10 JIOTOBOPH C KIIUCHTH, 1
MapyyHH CPEACTBA W EKBUBANICHTH), KAKTO M 33 MpPeJ0CTaBeHH (MHAHCOBU rapaHuuu e obuacT,
KOSITO M3MCKBA M3TON3BAHETO HA CJIOXHM MOJENM M ChILECTBEHH MPENoNoXKeHus 3a Obelnu
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EM EITY KIO KOMBO EAJT
NPIJIOKEHUA KHbM T'OJULITHUS ®PUHAHCOB OTUET (IIPOAB/UKEHUE)
3A TOJIMHATA, IPUKJIIOUBAIIA HA 31 JEKEMBPH 2021 roxusa

MKOHOMHYECKHM YCJOBMS M KDEIWTHO MOBGAEHHE HA KIMEHTH M JUIbXHULW (HarpuMep
BEpOSTHOCTTA KOHTPAreHTHUTE 12 HE M3ITBIHAT 3 AB/DKEHHATA CH 1 IPOM3TUYALIUTE OT TAAX 3aryOu).
3a NpWIAraHeTo Ha TE3W W3UCKBAHUS PHKOBOJCTBOTO HA APYKECTBOTO IPAaBY PEAMLA BAKHU
TpELEHKH, KATO: &) ONMpEACIIHe Ha KPUTEPHM 3a MACHTU(ULMpAHe M OLCHKA HA 3HAYMTENHO
YBe/IMUEHHE Ha KPeAUTHIA PUCK; 6) N300p Ha MOAXOSIIM MOETH U NIPSITONOKEHHA 33 M3MEPBaHe
HA OYAaKBaHWTE KpEeIWTHH 3arybu; B) (opMupaHe Ha IpynM OT CXOAHH (MHAHCOBH aKTHUBH
(moprdeitnn) 3a UenuTe Ha H3MEPBAHETO HA OYAKBAHWTE KPEJMTHM 3aryOu, ) yCTaHOBABaHE M
OLEHKA 33 KOpeNalusiTa MexIy HCTOPUUECKUTE NPOLIEHTH Ha MPOCPOUME U TOBEICHUETO HA
Ofpe/ie/ieHH MaKpOIOKasaTeny, 3a a ¢ OTPasaT e)eKTUTe OT MPOTHO3UTE 32 TAX B OBJCIIEC NpH
M34MC/IEHUATA HA OYaKBAHUTE KpeJUTHH 3aryou.

3a mypeoscxume 63eMAanus, 6K OM CELPIAHU NTUYA

JIpy>KeCTBOTO H3I0JI3Ba MATPHIIM 32 IPOBU3UH 38 U3YHCIICHHETO HA OYAKBAHUTE KPEUTHH

3aryGH OT ThPrOBCKATE B3EMaHMs M aKTHBHUTE 110 J0roBop. IIpolleHTHTe Ha NPOBU3UHTE C¢ basnpar
Ha JHWUTE TPOCPOUHME 33 IPYMM OT PasiiMuHM KIMEHTCKM CErMEHTH (NOpPTdeHNH), KOUTO HMaT
CXO/IHH XapaKTePHCTHUKH, BKJIFOUHTE/HO 38 KPEANTEH PUCK.
Beska MaTpuiara 3a NPOBM3MM ITbPBOHAYAJHO Ce OCHOBAaBAa HA [ETAlIHM HCTOPHYECKH
HaOJII0JEHHS 38 MPOLEHTH Ha HeCHOMPaeMOCT Ha B3eMAaHHATA Ha JPYIKECTBOTO M JBWXCHUECTO Ha
B3eMaHUATA 10 Ipymnd mpocpoduns. OOMYafHO ce W3MOJ3BAT UCTOPUYECKHM JAHHU TOHE 33 TpH
TOAMHY CNIPSIMO JIATaTa Ha QuHAaHCOBUs OT4eT. JIONBIHUTETHO MaTpHLaTa ce Kanubpupa Taka, ue
2 KOPUTHpa MCTOPHYECKH YCTAHOBEHHTE 3aBHCHMOCTH 33 KPEJMTHHTE 3ary0W C MpOrHO3HaTa
undopMaLus, W3MON3Balikh M BEPOATHOCTHM cueHapud. Hampumep, ako ce ovaksa IalCHH
TPOTHO3HH MKOHOMHYECKH ycnoBus (Ha 6asa nmpomenu B Groxeta Ha H3K) ma ce Biowmar wim
nofobpsAT Mpe3 cielBamara roJuHa, KOeTo MOXe Ja AOBeie N0 KOPENALWOHHO YBEIHICHHE HA
MpOCPOUHATA B JafieHHsd CceKTop (HopTdeiln), NCTOPHUSCKUTE MPOLEHTH HA HEU3NBJIHCHHE Ce
kopurupar. KeM BCsika OTYETHA FOMHA HA0JIOIABAHMTE UCTOPHYECKU MPOLCHTH Ha HEU3ITBJIHCHHE
ce aKTyaJIM3UpaT U Ce OTUUTAT eeKTUTE OT NPOMEHUTE B MPOTHOHHUTE OLEHKH.

PBKOBOJCTBOTO Ha APYKECTBOTO ‘€ HANpPABHIO CMEUUAICH aHANW3 M € YCTAHOBHUIIO, 4e
TBPrOBCKMTE B36MaHHs OT CBBbP3aHH JIHLA CBABPXKAT MPEHEOPHIKUTENHO MAITBK MPOLIEHT O4aKBaHa
saryba [opajy HaJIMUMETO Ha PELMIPOYHM TBPTOBCKHM 3aXb/KeHNs, (akrop KOWTO BOAM JIO
HECHILCCTBEHA CyMa, KOSTO PBKOBOJICTBOTO € [IPUENO J1a He 5 IPU3HABA BbB (PUHAHCOBUTE OTYETH.

OueHkata Ha CHOTHOLICHHETO MeXAy HaOM0JaBaHWTe MCTOPHYECKU TPOLEHTH Ha
HEU3ITBJIHEHHE, [IPOTHO3HHTE MKOHOMHMYECKH YCIOBHS M OYaKBaHWUTE KPEAWTHH 3aryou e
CHINECTBEHA CUETOBOHA OLEHKa. CTOMHOCTTA HA OYaKBAHWTE KPEAMTHH 3arybu € dyBCTBHTEHA
KBM MPOMEHH B OGCTOATENCTBATA U MPOTHO3HUTE YC/IOBHUS. ICTOPHUECKUTE KPEIUTHH 3arybu Ha
IpYKECTBOTO M IPOTHO3HMTE HMKOHOMHYECKM YCIOBHMA MOrar jAa €€ OTKIOHABAT CHPAMO
JelicTBATEIHATA HECHOMPAEMOCT B ObJellE.

Obesyenxa Ha uMomu, MawuHu u 0bopyosane
K®M maTaTa Ha BCEKM OTYET PBKOBOACTBOTO Ha APYKECTBOTO OpraHW3Mpa MNperyel 3a
o6e3LeHKa Ha CrpaauTe, MallMHUTE, 060py ABAHETO M TPAHCTIOPTHUTE CPEICTBA.
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EM EIY KO KOMBO EAJ
MPWIOKEHAS KbM T'OJULIHUAS ®PUHAHCOB OTUET (INPOABJLKEHUE)
3A TOIANHATA, IIPHKJIIOYBAILA HA 31 JEKEMBPH 2021 roanua

KoM 31.12.2021 1., PbKOBOACTBOTO € HANMPaBHUJIO TPETJIeA 32 00e3LeHKa 1 € NPELICHAMIIO, Ye
HE Ca Ha JIMIE YCIOBHSA 3a 00e31eHKa.

Kem 31.12.2020 1. € u3BBpIIEH aHANOTHYEH Mperne] 3a o0e3leHKa Ha ABITOTPaHHUTE
MaTepUanHi aKTHBH U PBKOBOJICTBOTO € TPELIEHIIIO, Y€ HE ¢a OMJIM Ha JIULE yCIOBHS 32 o0e3leHKa

Obesyenka Ha 83eMAHUA

I[IpubnusuTeaHaTa OLEHKa 3a 3ary0u OT ChbMHUTENIHY U HechOMpaeMy B3eMaHMs Ce NPaBH
KbM JaTaTa Ha BCEKM OTYET, Ha MHIWBHIyanHa Oa3a. BseMaHusTa, NP KOWUTO C& KOHCTaTHPaHH
TPYJHOCTH [PH TAXHOTO CHOMpPaHe, MOJIEKAT Ha aHaNM3 38 OTPE/IEIAHE HA YaCTTa OT TAX, KOATO €
peanHo cxOupaeMa, a OCTaHaNIaTa 4acT 0 HOMUHANA Ha CHOTBETHOTO B3EMaHE CE NPH3HABA B OTHETA
3a BceobxBaTHHs Hoxo[ (B Meuanbara wiy 3aryGara 3a roIMHaTa) Kato 3ary6a ot 00e3leHKa.
Cnen 180 mHM 3aKbCHGHHE Bede ce CUMTa, Ye MOXE [a MMa MHAMKATOpH 3a 0OesleHKa. IIpu
MpelieHKaTa Ha ChOMpaeMOCTTa Ha B3EMaHHATa PHKOBOJCTBOTO TMpPAaBH aHAIM3 Ha LANaTa
eKCIO3ULMSA OT BCEKU KOHTPAreHT ¢ OrNe]l yCTAHOBsIBaHe Ha peanHaTa Bb3MOXHOCT 32 CHOUpPAHETO
MM, a HE CaM0 Ha HHMBO MPOCPOYEHHM MHAMBMJAYalHH B3eMaHUA OT KOHTParcHra, BKI. H
BB3MOXKHOCTHTE 3a CBOMpaHe Ha JMXBHM 3a TNpocpouumsra. llpu ycraHoBABaHe Ha BHCOKa
HECHI'YPHOCT OTHOCHO CHOMPaeMOCTTa Ha JIa[IeHo B3eMaHe (rpyma B3eMaHHA) CE€ NpaBu NMpeleHKa
KakBa 4acT OT Hero (TaX) e obe3neueHa (3a10r, HIOTEeKa, MOPBUUTEIICTBA, 6aHKOBa rapaHLysA) U 10
TO3M Ha4yMH € TapaHTupaHa chOupaeMocTTa MM (upe3 OBACHIO BBE3MOXKHO pealMU3HpaHC HA
ofe3NeueHneTo WIM IUIaljaHe oT nopbuuten). Bsemanuara wiaM dacTra OT TAX, 32 KOHMTO
PBKOBOJCTBOTO MPEIIEHABA, Y€ CHILECTBYBA MHOTO BUCOKA HECHTYPHOCT 32 cHOMpaHEeTO UM H He ca
obGe3neueny, ce obesuenssat Ha 100 %.

2.25. Ilposusuu

TIpoBM3HY ce MPHU3HABAT, KOraTo J{py)ecTBOTO HMa CeralHo NPaBHO WK KOHCTPYKTHBHO

3aJTBJDKEHHE KATO Pe3yJITaT OT MUHAIM CHOUTHSA; MO-BEPOATHO € /1d Bb3HHKHAT (OTKOJIKOTO Ja HE
BB3HMKHAT) U3XOMAIM TApUYHM IOTONM 3a foracsiBaHe Ha 3aJb/DKCHHCTO, M KOraTo MOXKe
HaJEKIHO 2 Ce ONpeeNy CyMaTa Ha CaMOTO 3aib/DKeHHe. [IpOBH3MMTE 32 NPECTPYKTYPHPAHE
BKJIFOYBAT IJIOOM NpM MpEKpaTsBaHe Ha JIM3MHTU M M3IUIAIaHe Ha JOXOAW NpY NMpPCKpaTABAHe
JOrOBOPHTE Ha CITysKuTeu. [IpoBU3KH 3a Gbaewy 3ary0u OT ACHHOCTTA HE CE NMPH3HABAT.
Korato ¥ma HSKOJIKO MOAOOHW 3aJBJIKCHHS, BEPOATHOCTTA Ja BB3HUKHAT M3XOJALIM NMapHUiHH
[OTOLM 33 TAXHOTO [OracsaBaHe ce OLEHABA, KaTO Ce B3eMa MPEABHU] LE/IUs Kiac OT 3aJb/KCHHUA.
[IpoBH3KsA ce MpU3HABA JOPH H B CIIy4HTE, B KOUTO BEPOATHOCTTA 3 BB3HIKHE H3XOMALL NapuicH
NIOTOK 32 JaJieHO 33IbIDKCHUE B KJlaca € MaJKa.

TIpoBH3MMTE Ce ONPEALIAT Ha Oasa ceraliHara CTOHHOCT Ha pasXO/IUTe, KOMTO C¢ 04aKBa 1
ca HeoOXOMMMHM 3a YpeXkIaHe Ha 3aJB/DKEHHETO, KaTo ¢ W3M0/3Ba JHCKOHTOB daxrop npenu
JaHbLH, KOITO 0TpassiBa TeKylaTa nasapHa CTOMHOCT Ha I1apUTE BbB BPEMETO U crieuuuHNTE 38
3aIBKEHUETO PUCKOBE. YBEIMUEHHETO Ha CyMarTa Ha NMPOBU3MATA C TCUCHHE HA BPEMETO CE
[pU3HABA KATO Pa3xO]] 32 JINXBA.
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EM EHNY KIO KOMBO EAJTL

[PILIOKEHMS KbM F'OJUIIHHUA PHHAHCOB OTUYET (MPOAbJIKEHHE)

3A TOAUHATA, IIPUKJIIOYBAIIA HA 31 AEKEMBPU 2021 roguna

3. IPUXOJH OT ITPOJAXBH

IIpuxooume om Haemy KIIOYEAM.

HpI/IXO,ZLI/l OT OTAAZICHA o HAacM 3a IMapKoMeCTa
3EMA

Oo6uro:

4. PA3XOJH 3A BbHIIHH YCJIYT'!

Paszxooume 3a 6bHUIHU yemyeu GKrOUBAM.

CyeTOBOJHHM U OJXUTOPCKH
Haemu
Jlpyr# BBHIIHH YCIYTH

Oomo:
5. JTPYI' PA3XOJH 3A ):[EI7IHOCTA

Hpyzume pazxoou 3a OeUHOCMMA BKII0YEAMN.

Takca OuTOBH OTIALBLHU
JlaHBK BBPXY HEABMXMMHTEC HMOTH

O0umo:

6. O®UHAHCOBH PA3XO/IHN
Qunancogume pazxoou eKIOYeaAm.

JIAXBH 110 32eMH KBbM JPY’KECTBOTO COOCTBEHUK
BaHKOBM TakCH U JApyrd

O06o

2021 2. 2020 2.
BGN '000 BGN '000
10 -

10 -

2021 2. 2020 2.
BGN 000 BGN 000
8 8

1 b

1 2

10 11

2021 2. 2020 2.
BGN 000 BGN '000
4 4

i 1

5 5

2021 a. 2020 2.
BGN 000 BGN '000
4 4

1 1

5 5
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EM EINY KIO KOMBO EAJ{

TPHJIOKEHNSA KBM FOJUNIHASI ®UHAHCOB OTYET (IIPOAB/UKEHUE)

3A TOOUHATA, IPUKJIIOYBAIIA HA 31 TEKEMBPH 2021 roxuna

7. UMOTH, MAIIIMHA U CbOPBXEHU S

Pasxoau 3a

BGN'000 Jemsi  npuaoOHMBaHe HA O6mo
JA

Omuemna cmodnocm
Canpo xkbM 1 suyapu 2020 . 2769 5358 8127
Mpuaubuty npes roguHara
OTrnucanu mpe3 roguHata
Soz;lu]i:(;)akhm 31 gexemepu 2019 2769 5358 8 127
[puoubuty npe3 roAuHaTa -
Otrnucany npes rogdHaTa
Samxo kbM 31 nexemepn 2021 2769 5358 8127
Amopmuzayus
Cango ksM 31 mexemspu 2020 1.
Canpo keM 31 gekemBpu 2021 T.
Banancosa cmoiinocm
KoM 31 aexemspu 2020 r. 2769 5358 8127
Kwm 31 pexemepu 2021 1. 2769 5358 8127

Ipe3 2019 r. e ocyeroBocHa 00e3LEHKA Ha 3aKyNIeHaTa 3€Msl /10 peajlHaTa U 1asapHa CTOMHOCT
roMHATA JaJeHa Ype3 eKCIepTHA OLEHKA OT JIMIEH3UPaH OLEHUTEIL.

8. IPYI'Y B3BEMAHMUSI

JJ1C 3a pp3cTaHOBsIBaHE
Bsemane 1o rapaHius oT 06muHaTa
Oo6mo:

31.12.2021
BGN '000

9. MMAPAYHU CPEJCTBA U HAPUYHH EKJINBAJIEHTH

[MapuuHy cpeACTBa B pasIUIalllaTeHU CMETKH
[Tapu B Kaca
Oo6wo:

31.12.2021
BGN '000

29
1
30

31.12.2020
BGN '000

2
3
)

31.12.2020
BGN '000

26
1
27

38



EM EHY KIO KOMBO EAJl
IPIJIOKEHMS KbM I'OJUINHASA ®PUHAHCOB OTYET (ITIPOAB/KEHHE)
3A TOJAUHATA, IIPUKJIIOUBAIIA HA 31 IEKEMBPH 2021 roauna

10. COBCTBEH KAIIATAJL

OcHogeH GKYHOOHEPEH Kanuman

Kbm 31.12.2021 r. peructpupanusT kanuran Ha Em Eitg Ko Kom6o EAJ] Bp3/1H3a Ha 8511
968 . 5iB., pasnpejeneH B 15 647 o6MKHOBEHHH MOMMEHHN HAIMYHK aKLWH C NPABO HA IJ1ac, BCAKA
eqHa C HOMHHaJIHA CTOWHOCT OT 544 nesa.

Axyuu OcHogen
bpou Kanuman
BGN '000 BGN '000
Kum 1 sanyapn 2016 r. - -
W3najenn aKLMy, 3aMCaHd ¥ PErUCTPUPaHH 15 647 15 647
H3naneHu akuuy - HETUIATEHU - (7 182)
KbMm 31aexemspn 2016 1. 15 647 8 465
Kbm 1 smyapu 2017 r.:
W3ngageHy aKkiiyi, 3arUCaHl U IIaTeHU 15 647 8 465
TosHacsue kanutan npes 2017 1. - 47
M3paneny aklyy - HEIJIATCHU . 7 135
HamanspaHe Ha yCTaBHUSA KalUTal CbC cymara Ha
HETJIATEHUTE aKLMU - (7 135)
Kom 310exemepu 2020 2. 15 647 8512
Kovm 310exemepu 2021 2. 15 647 8512

3a TeKyIaTa FOAMHA JPY>KECTBOTO OTYUTA HETHA 3aryba B pasMep Ha 10 xun. nB. (3a 2020
— 20 xun.JB. ), HaTpynaHara 3ary6a kem 31.12.2021 r. e B pasmep Ha 529 xun. nB.

11. APYTHA 3AABJOKEHHA L.

31.12.2021 31.12.2020
BGN '000 BGN '000
Samb/KeHue 10 BHECEH JEMO3UT Ha Haemares 00eKT 4 -
O0mo: 4 -

12. CAEJIKHA CbC CBbP3AHU JIATA

JIpy’XecTBOTO MMa OTHOIICHHE Ha CBBP3aHO JINLE CBC CIIEHUTE NPE/NPUATHA:
MAPKAH XOJIOUHI" AJl - koMnaHus Makika

MAPKAH EOO/I - cBpp3aHo JuLe

MBHCEHN EOO/I - cBBp3aHo JHLE

MAPKAH CEPBU3 OO/ - cBbp3aHo NULE

MAPKAH OB u K OO/l - cBbp3aHO JHLE
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EM ENY KIO KOMEO EAJl

NPUIOKEHUA KbM I'OJUITHUS PUHAHCOB OTUYET (ITPOABJXKEHHE)
3ATOIUHATA, IPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2021 roauna

MAPKAH ITPOEKT OO/ - cebp3aHO nuue
. Tpsct EOO/I - cBBp3aHO ule
ME ITPOITBPTHU CBPBUCHUC OO/ - cebp3aHo nHue

MAPKAH ACET MEHUJIDKMBHT EOO/L - cBpp3aHo nute

Usullapk OO/ - cBBbp3aHO aHLE

MAPKAH PUTEMJT OO - cBbp3aHo nuLe

EM E® BU EOOJ - cepp3ano nuue

['OJI® OKOJI EOOJI - cBbp3aHo nuLe

Puna peruonanuno passurue OO/ - cBbp3aHO AMLE
MAPKAH I[TPO OO[JI - cebp3aHo Juue

EM ENY KIO EOO/I - cBBp3aH0 juie

YCVYUIT ABPAXAM JIMHK'BJIH EOOJT - cBBp3aHO nUlle
Mapxkan Tu At EA]JI - cBBp3aHo nHIE

,HPY)KCCTBOTO HMa OTHOIIIEHHE Ha CBBP3aHO JIMLE CbC CBOUTE COGCTBBHI/IH,PI H YIIpaBUTCIIH.
YCHOBI/IﬂTa, [P KONTO Ca U3BBPILIBAHU CACIIKUTE HC CC OTKIIOHABAT OT NAa3apHUTE 3a HO,Z[OGCH BHJ

CIOCJKH.

Hocmasku om cevp3aHu 1uya:

Mapkan Xonauur AL, Apy»ecTBO Maiika, JOroBop 3a
aJIMUHACTPATUBHO O0CIIy)KBaHE

Ewm Eitu Kio EOO/I, npyxecTBo OT rpyna, JOroBop 3a
HaeM Ha oduc

O0mo:
3agbJsKeHHsSI KbM CBbP3aHM JIMIA

3aemu OT cBBp3aHy Jiuia riasHula (Mapkan Xonguar AJl)
JIixBa 1o 3aeMu 0T CBBP3aHH JHULA

(Mapkaun Xonauar AJl)

OO0 3aAbJKEHUS 110 3aeMH

3anbmKeHus 1o GaKTypu KbM CBBP3aHH JIMLA

(Mapkas Xonauar AJT)

O6u10 3aabMKEHHS KbM CBBP3aHM JULA:

2021 2. 2020 a.
BGN ‘000 BGN ‘000
7 7
1 1
8 8
31.12.2021 31.12.2020
BGN 000 BGN 000
160 160
11 6
171 166

1
172 166

3aemMuTe ce OTITYCHATY OT KOMIAHHATA - Maiika Mapkan Xonauar AJl 3a noracsBaHe Ha
TeKYIIH 3a(bIDKEHHs, CPOKOBETE 3a MOracsBaHe ca JBITOCPOYHH, TUXBEHHUA NPOLEHT € QPUKCHPaH

- 2,50 % na rogumiHa 6aza.
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EM EIY KIO KOMBO EAJ{
[IPIIOKEHTS KbM I'OJAUINHST ®PUHAHCOB OTUET (IPOABJKEHUE)
3A TOTUHATA, IIPHKJIIOYBAIIA HA 31 JEKEMBPU 2021 roguna

13. VIIPABJEHHUE HA ®MHAHCOBUS PUCK

B xona Ha oGuuaiiHaTa CHM CTONAHCKa AEHHOCT JAPYIKECTBOTO MOXE 14 Ob/ie U3JI0KEHO Ha
pasIHYHK GUHAHCOBM PHCKOBE, Hal-BOXXHUTE OT KOMTO Cd: masapeH pUcK (BKIIOYBAIl BalyTeH
PUCK, PUCK OT TPOMsHA Ha CTIPABEINBATA CTOMHOCT ¥ LIEHOBH PHCK), KPEIUTEH PUCK, JUKBU/ICH
DUCK W PHCK Ha JIMXBEHO-OOBBP3aHH MApUTHH MOTOLH. O6mTO yIpaBlCHHE Ha PHUCKA €
doxycHpaHO BEPXY TPYMHOCTHTE IpM NPOrHO3MpAHE HA (uHaHCOBUTE Na3apyd W JOCTHraHe
MUHUMHI3HpaHe Ha TOTEHUMATHATE OTPULATENHH edekTH, KOMTO MOrar ja ce OTpasiT BBpXY
(uHAHCOBUTE PE3Y.ITATH U CHCTOSHUE HA APYHKECTBOTO.

VIpaBieHueTo Ha PUCKa Ce OCBIIECTBABA TEKYLIO OT PBKOBOACTBOTO Ha JPY’KECTBOTO CBIIACHO
nonuTHKaTa onpejeneHa or cobcreenuuute. Te ca mpuenn OCHOBHH NpYHUMNY 32 06IOTO
yIpaBjieHye Ha GUHAHCOBHA PUCK, HA Ga3aTa Ha KOUTO ca pa3paboTeHH KOHKPETHHU MPOUEAYPH 34
ylpaBieHue Ha OTACTHUTE creuu(yUBM PUCKOBE, KaTO BanyTeH, LECHOBH, JIMXBEH, KPELUTCH "
JIMKBU/IEH, U 34 PUCKA NP U3TION3BAHETO HA HEAEPUBATHBHY WHCTPYMEHTH.
Banymen puck

Jlpy’KECTBOTO WM3BBPIIBA CBOATA NCHHOCT MPH aKTHBEH 0OMEH ¢ MECTHU JOCTaBYHIM H
xmenTy. Tlopajy TOBa TO HE € M3IOXKEHO Ha CHIUECTBEH BATYTEH PHUCK. OcHoBHAaTa 4act OT
OTlepaluKTe Ha IPYXKECTBOTO OONYAHHO Ca NEHOMHUHMPAHH B GBIrapCKH JieBa /WK B €BPO.
I[enosu puck

JIpy’KEeCTBOTO € M3JI0XKEHO HA LICHOBU PUCK OT HapacTBallata KOHKYpPEHLIMA Ha OBJIrapcKus
nasap, HaMHpall@a OTPKEHKE ¥ B LICHUTE Ha NPEANIAraHATe yCilyrH.
3a MWHHMH3MpaHe Ha TOBa BIMAHWE JPYXKECTBOTO Mpujara dupmena crparerrs, LenAma
ONTUMHM3NpaHe Ha (MPMEHUTE PasxO/y, BalMMpaHe Ha aJITepHATHBHI JOCTaBYMLIM TipeAJiaraiiy
W3TO/IHM THPrOBCKHU YCIIOBHSA, Upe3 paspaboTBaHe Ha HOBH Masapi W HE Ha MOCTIEAHO MACTO I'bBKaBa
MapKeTHHIOBa M LGHOBa MonuTHKa. LleHoBaTa MOUTHKA € dyHKUKS OT TPH OCHOBHHU (akTopa -
CTPYKTypa Ha pasx0/IMTe, IEHN Ha KOHKYPEHTH 1 MoKy naTe/iHa BB3MOXHOCT Ha OTPEOUTENUTE.

JIukeuoen puck

JIMKBHHUAT PHCK Ce M3pasfiBa B HEraTMBHATA CUTyalus ADYMECTBOTO Ja He ObIe B
CHCTOSIHHE Ja TIOCPELIHe 6e3yCOBHO BCHUKHA CBOH 3a[(bIKEHUA CBITIACHO TEXHMA Majex.
Bbrpenies H3TOYHHIK Ha TMKBALHH CPEMICTBA 32 APYIKECTBOTO © OCHOBHATA My CTOIIAHCKA AEHHOCT,
reHepupalla AOCTaThYHH OTEepaTHBHYU MOTOLH. BBHIIHY W3TOUHHULM Ha QUHAHCHpPAHE ca GaHKUTe
W JpYrH TOCTOSHHM MapTHeOpH. C e M30THPaHe CBEHTYaNHNA JUKBUIEH PHUCK, OPYKECTBOTO
paGoTH ChC CHCTEMA OT ANTCPHATUBHY MEXaHU3MU 32 HeficTBHE ¥ NPOTHO3U, KPaHHUAT edeKT oT
KOeTo € MOAJBPKAHeTo Ha a00pa NHMKBUAHOCT, PECTICKTUBHO croco6HOCT 3a (UHAHCHPAHE Ha
cTomaHckara ¢y aeiinoct. ToBa ce IOMbABA OT TEKYIO HAOMONEHNE Ha NafeKNTE Ha AKTHBUTE H
NacUBKTE ¥ KOHTPOJ BBEPXY H3XO/ALIUTE NapUYHH TOTOLH.
Vnpasenenue Ha KANUMAO08UA PUCK

C ynpap/ieHHeTo Ha KanuTala APy KecTBOTO LIC/H Ja Ch3/IaAe 1 TIOJUIBPKa BB3MOMKHOCTH TO /13
NpOBMKM Ja (YHKUMOHMpa Kato [JEHCTBALIO NpeAnpuwithe A Ja OCHTYpsiBa CHOTBETHATa
BE3BPAIAEMOCT HA WHBECTHPAHWTC CPEJCTBA HA CBAPYXNKHULHTE, CTOMAHCKH TONI3W Ha JpYrute
3aMHTEPECOBAHHU JIULIA U YYACTHULIM B HETOBUA Gu3HeC, KAKTO U Jia MOJUYbPIKa ONTHMAaJIHA KaluTaosa
CTPYKTYpa, 3a i C& PelylMpaT Pa3Xx0/IuTe 33 KanuTaja.
Jlpy’KecTBOTO TeKyllo HabmoJaBa OCHIYpEeHOCTTa M CTpyKTypaTa Ha Kamwrana Ha Gasa

CBHOTHOIIEHUETO Ha 3aTBIKHATIOCT. ToBa CHOTHOLUEHHE Ce€ W3YHCIABa MEXKAY HETHHA OHJTOB
KanuTan KbM o01maTa cyMa Ha AHraXyupaHus Kanural. HeTHUST ABIATOB KanuTal ce ONpeacia Kato
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EM EfY KIO KOMBO EAZL -
PAJIOJKEHWS] KbM ['OJAMITHIS ®THAHCOB OTYET (ITPOAbJDKEHUE)
3A TOJIMHATA, TPAKJIIOYUBAIIA HA 31 NEKEMBPH 2021 roauna

pasiuka M@Ky BCHHYKH NPHBICHCHH 3aeMHH CpEJCTBA TaKa, KAaKTo ca MOCOYCHH B oTyeTa 32
(DMHAHCOBOTO CBCTOAHHE M MApUIHHTC CpeicTBa W TApUYHM EKBUBAJCHTH. O6wara cyma Ha
aHrKUPaHus KamuTall € paBHa Ha cobCTBeHMs KAIATAN ¥ HETHHS JBITOB KalUTal.

Cnpasednusu cmoiiHocmu

CnpaBe/uiBaTa CTOHHOCT HAN-0BIIO MPEICTaBIABA CyMaTa, 38 KOATO CAHH aKTHB MOXe€ [
Obe PA3MEHEH WK @HO 3aBIIKEHNC Ia 6bjie U3MIATEHO NMPH HOPMATHH yCJIOBUS HA CEJIKaTa
MEXLY HE3aBUCHMMU, JKEJACLlH 1 WHGPOPMUPAHH KOHTPAreHTH. [MonurHKaTa Ha ApY’KECTBOTO € 13
OroBecTABa BbB (PMHAHCOBUTE CH OTHCTH crpaBejyiNBaTa CTOHHOCT Ha (MHAHCOBUTE AKTUBH 1

MacyBU.

PLKOBOACTBOTO HA JPYXKECTBOTO CHMTa, H€ IpH CHIIECTBYBALIUTE OOCTOATENCTBA
npecTaBeHUTE B 6ananca OLEHKH Ha (pUHAHCOBUTE aKTHBHU U NaCHBH Ca BB3MOKHO Hali-HaEH IHH,
aJleKBAaTHH U JIOCTOBEPHY 32 LEJTHTE Ha dunaHcoBaTa OTHETHOCT.

14. CHBATHSI CJHE] KPASI HA OTUYETHMUS IIEPAO],

B nauanoto mecel espyapu 2022 ronuHa Bb3HUKHA BoeHEH KOH(IMKT MEXKAY Pyckata
denepauys 1 PenyGnnka Ykpaiita (TpeTHPaH ChIIIacCHO MCC 10 xaro HeKOpUrapao
cpOuUTHE). B MOCTeACTBHE peauLa XbpKasH HATOXKKXA CAHKLIAY CPelly ONpeAeIcHH
(pU3MUIECKH 1 FOPUIHIECKH LA B Pycus. OuakBa ce BOMHATA B YxpaiiHa U CBBP3aHHUTE C HEA
MKOHOMMYECKH CAHKLH 1 IPYTH MEPKH, MPEAnpHETH OT MPaBUTENCTBATA 10 CBETA, 18 UMAT
3HaunTeNieH ePeKT KaKTo BBpXY MECTHUTE MKOHOMUKHM Ha OTIEJHUTE CTPaHH, TaKka v Ha
rnobanHara UKOHOMHK

Tlo H’prOHa'-laJIHI/l OLIeHKH Ha PBKOBOACTBOTO TE3U CHLOUTHS HE ouxa oxaszajiu
ChIIIECTBEHO BIUSHHC BBEPXY ,HpY)KCCTBOTO KBM MOMEHTA, JOKOJIKOTO TO HAMA
B3aMOOTHOMICHUS C A, nonajgHaln 1o, CaHKLMHUTE.

IIpenBua HEM3BECTHOCTTA, CBbp3aHa C IMHAMUIHOTO pa3BUTHE Ha KOH(JIMKTA U HETOBUTC
nocaenuuy (MOBHIICHA yHdanua, HECUTypHOCT Ha eHepruiiHuTe [IOCTaBKU M ApyTH),
PBKOBOJCTBOTO Ha JIpy>XecTBOTO CYHTa, 4 BCE OIlE HE ¢a HaIue HEeOOXOAUMUTE yCIOBUA U
NpeAnocTaBky 3a dopmupaHeTo Ha KOCTOBEpHA KOJIMYECTBEHA OLIEHKa Ha TOTCHUMATHOTO
KOCBEHO BB3JIeHCTBUE Ha CHOTBETHU NpOMEHHU B MUKPO- ¥ MaKpOUKOHOMMYECKaTa Cpe/ia BBPXY
HeroBoTO OBAeIO (UHAHCOBO CHCTOAHME U pesyaTaTu. HezaBucuMO OT TOBa, TO OCTaBa
AHTXKUPAHO ¢ TEKYIOTO npoceAsBaHe Ha CUTyalUsATa M aHaid3 Ha BB3MOXHUTE OBIEHIN
[iocaeanLy OT KOHGQIMKTA C OTICA HaBpEeMEHHOTO WAeHTHQUIMpPaHe Ha pealHi U MoTeHLManHu
OTpUUATEIHA e)eKTH ¥ MpeAnpUeMane Ha BCWUKM BH3MOMKHM CTBIIKM 34 OrpaHnYaBaHe Ha
TSIXHOTO BB3AEHCTBUE.

He ca Bb3HUKHAIM APYTH KOPUTHPALIH CLOUTHS WK 3HAUNATCIHY HEKOPUTHPAllH crOUTUS
MesKly arara Ha GpUHaHCOBHA OTHET ! jlaTaTa Ha OTOPU3HPAHETO My 33 M3JaBaHe
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