IboS

AOK/IA4 HA HE3ABUCUMWUA O4UTOP

Jo : CobctBeHnumte Ha 3EHUT MHBECTMBHT XONAUNHT AL

[AoKknapg Bbpxy pUHAHCOBUA OTUET

MHeHue

Hue m3BbplIMxme oauT Ha duHaHcoBua otyeT Ha 3EHUT MHBECTMBHT XONAWMHT AL (ApyrKecTBOTO),
CbCTOALL Ce OT oT4YeTa 3a GPMHAHCOBOTO CbCTOsIHME KbM 31.12.2024 1. u oT4eTa 3a BCeobxXBaTHMA A0X04,
OTYeTa 3a NPOMeHUTe B COBCTBEHMA KanuTan M OTYETA 3@ MapPUYHUTE NOTOUM 3a roAMHaTa, 3aBbpLUBaLLa
Ha Tasu AaTa, KaKTo M MOACHUTENHUTE NPUIONKEHUA KbM GUHAHCOBUA OTYET, BKIOUMTENHO 0606LEeHOTO
OMNoOBECTABaHE HAa 3HAYMMUTE CHETOBOAHM NOJNUTUKM.

Mo Hawe MHeHWe, NPUNOKEHMAT PUHAHCOB OTYET NpPeacTaBA AOCTOBEPHO, BbB BCUMYKMU CbLLECTBEHU
acnekTn, UHaAHCOBOTO CbCTOAHME Ha OpyrecTBOTO KbM 31.12.2024 r., HeroBute GUHAHCOBU PE3YATATH
OT AEMHOCTTA M NapuYyHUTE My NOTOLUM 3a roAuHaTa, 3aBbpLUBaLLa Ha Ta3u AaTa, B cboTeeTcTBMe ¢ MCPO
CYETOBOAHM CTaHAapTH, npueTn ot EC

OcHosaHue 34 u3passaeaHe Ha MHeHue

Huve u3BbpWMXMe HalMA oauT B CbOoTBETCTBME € MexAayHapoaHUTe OAMTOPCKKM cTaHaaptu (MOC).
Hawwute OTroBOPHOCTU CbHIIACHO Te3W CTaHAAPTM Ca OMNWCaHM AOMbJAHWTENIHO B pasgena OT Hawwua
Aoknag OTroBOPHOCTM Ha OAMTOpa 3a oAuTa Ha PuHaHcoBMA oTyeT. Hue cme Hesasucumm ot 3EHUT
MHBECTMBHT XOJIUHI ALl B cboTBeTCTBME C MeXayHapoAHUS eTUYEH KOLEKC Ha NpPodecUoHanHuTe
cyeToBOAUTENMN  (BK/IOYUTENHO MexAyHapoAHM CTaHZApPTM 33 Hes3aBMcMMOCT) Ha CbBeTa 3a
MeXAYHapoaHM CTaHAApPTM MO eTuKa 3a cyeToBoauTenn (Kogekca Ha CMCEC), 3aefiHO C eTuM4YHUTE
M3NCKBAHMA Ha 3aKOHa 33 HE3aBUCUMNA GUHAHCOB OAMUT U U3PA3ABAHETO HA CUTYPHOCT MO YCTONYMBOCTTA
(3HPOUCY), NPUNOKMMKU MO OTHOLLEHME Ha HaLIMA OAUT Ha GUHAHCOBUA OTHET B Bbarapua, Kato Hue
U3NbJHMXME M HalWMWTe APYrn eTUYHWU OTTOBOPHOCTU B CbOTBETCTBME C M3UCKBaHMATA Ha 3HPOUCY u
Kogekca Ha CMCEC. Hue cuntame, 4e 0AUTOPCKUTE AOKA3ATE/ICTBA, KOUTO NOYYMXME, Ca AOCTAaTbUYHN U
YMECTHMU, 33 Aa OCUTYPAT OCHOBAHMeE 33 HaWeTO MHeHMe.

Knrouosu o0umopcKu evnpocu

Kntoyosn oaMTOPCKM BBAPOCK Ca Te3n BbMPOCU, KOUTO CbrIacHO HawaTta I'IpOd)ECMOHa}'IHa npeueHKa ca
61M C Hail-ronAama 3Ha4YMmocCT npu oauTa Ha d)MHaHCOBVIFl OTHET 3a TEKYWMA nepunoa. Tesn BBbNpPoOCH Ca
pa3rnegaHn Kato 4acTt OT HawunA oAUT Ha CI)VIHaHCOBMFI OTYET KaTo uUAano u“ d)OpMMpaHeTO Ha HalleTo
MHEeHWE OTHOCHO HEero, Kato HMUe He nNpeaocraBAme oTA4e/IHO MHEHME OTHOCHO TE3U BBMPOCH.
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Kinwo4oB OAUTOPCKH BBIIPOC

Kak mo3u kaw4os odumopcku esnpoc 6eue
adpecupaH npu hpogedeHuss om Hac odum

OueHKa u npedcmaesHe HA UHeecmuyuume @6
dvuwiepHu opyrxcecmea — euc. MosacHeHue 9
[pyKecTBoTO OTYNTA WMHBECTULMM B AbLUEPHMU
Apyxecrtea B pasmep Ha 10 958 xmn. nB., Kouto
npeacrtasnaBat 16,6 % oT obwo aKTMBUTE Ha
Opy*ecTBoTO. Mopagu 3HAaYMMOCTTa Ha
CTOMHOCTTa Ha UHBECTULMM B AbLUEPHM APYHKECTBA
M  MNPUCBLOTO HMBO HA HECUTYPHOCT npwu
M3NON3BAHETO HA OUEHKM MO CcnpaBea/nea
CTOMHOCT, HME CMe onpesennnm To3n BbNPOC KaTo
K/IO4OB OAMTOPCKU BbMNPOC.

B Tasm o06nacT Hawute 0AMTOPCKU npoueaypu
BK/IIOUYMXA: OLLEHKN Ha YMECTHOCTTA Ha KoYoBUTE
NpeanofioXeHUa 3a HaaAuyMe Ha MHAMKauMK 3a
obesueHKa, BKAOUUTENHO Ha 6as3a Ha TeKkywwure

¢drHaHcoBM nokasaresnu Ha ObluepHuTe
Opy)KecTBa; TecTBaHe Ha  MaTemaTuyeckaTa
TOYHOCT Ha MoJenuTe 3a OueHABaHEe MU
CbMOCTAaBMMOCT Ha K/IIOYOBUTE BXOAALLM AAHHMU C
OCHOBHUTE OOMNYCKaHWA,  M3BbPLWEHW  OT
[py*ecTBoTO; OoueHnxme NbAHOTaTa 7
afeKBaTHOCTTa Ha  onoBecTABaHMATA BbB
¢buHaHcoBMA oT4eT Ha [lpy)KecTBOTO OTHOCHO
oueHKaTa Ha  MHBecTUuumTe B AOblUEpHU
Opy»KecTBa.

OyeHka u npedcmasAHe Ha ¢uHaHcOBUME
aKmueu om4yumaHu no crnpasedauea cmoiiHocm
6 nevyanbama unu 3a2ybama - euxc. loscHeHue
10.2

[pyKecTBOTO OTYNTA PUHAHCOBM aKTUBU OTYUTAHM
no cnpaseasvBa CTOMHOCT B ne4vanbata wau
3arybata B pasmep Ha 39 715 xun. nB., KOeTo
npeacrasnasa Hag 60 % oT aktuBuTe. 3a Hac
OLLeHKaTa Ha Te3n aKTMBM € KIYOB OOUTOPCKM
BbNPOC, MoOpagu cblecTBeHata HanaHcoBsa
CTOMHOCT M  C/NIOXHOCTTA Ha  CbLLEeCTBEHUTE
NPUGAN3UTENHN OLEHKM NpU onpeaensHe Ha
cnpaBegnnBaTa UM CTOMHOCT.

B Tasn obnact HalwmMTe OAUTOPCKM npouenypu
BK/IOYMXA NPOBEPKAa Ha afdeKBaTHOCTTa Ha
OUEHKaTa W  OCHOBHMTE  [ONycKaHua  Ha
PbKOBOACTBOTO; aHa/M3npaxme 0BEKTUBHOCTTA U

eKcnepTMsata  Ha  BbHIWHUTE  OLUEHUTENM,
n3nonssaHu ot [lpyKecTBoTo; nposepuxme
BEPHOCTTA Ha BXOAAWMTE [OaHHW; TecTBaxme

KOPEKTHOCTTa Ha oTyMTaHe Ha nevyanbaTa oOT
CTOMHOCT;
Ha

npomsaHaTa
oueHuxme
onoBecTABaHMATa BbB OGWHAHCOBMA OTYET Ha
LpyxecTBoTO .

Ha cnpaseannBaTa
NMb/IHOTATa WU aAEeKBATHOCTTA

Apyau evnpocu

3EHNT U

®unHaHcosma otyet Ha 3EHUT MHBECTMBHT XOJNIOUHI ALl 3a rogmMHaTta, 3aBbpliBalla Ha 31 gekemspu
20X0 r., e ogUTUpPaH OT ApYyr OAMTOpP, KOWTO € M3Zan OAUTOPCKU AOKNAL C HEMOAUDULIMPAHO MHEHWe

OTHOCHO TO3M oTYeT ¢ AaTa 28 mapT 2024 r.

HBECTMBHT XO/NIONHI Al, ®uHaHcoB oTyeT Kbm 31.12.2024
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[DoKnap BbpXy ApYyru NpPaBHU U perynaTtopHU U3UCKBaHUA

B gonbaHeHWe Ha HawWTe OTFOBOPHOCTU M AOKnaaBaHe cbrnacHo MOC no oTHOWeHWe Ha AoKNaga 3a
OEeNHOCTTa, AeKNapaumaATa 3a KOPNOPATUBHO YNPaBAEeHWE, U AOKAaAA 33 U3MbAHEHME HA NOAMTUKATA 33
Bb3HarparkAeHUATa, HUE M3MbAHUXME M npoueaypute, aobaBeHM KbM M3McKkBaHUTe no MOC. Teswu
npoueaypu KacaaT NPOBEPKU 3a HA/IMUMETO, KAaKTO M NMPOBEPKM Ha popmaTa U CbAbPKAHUETO Ha Ta3u
apyra uHbopmauma ¢ uen Aa HU NoAnomMorHaT BbB GOpPMMpPaHE HA CTAHOBMLLE OTHOCHO TOBa Aanu
Apyrata uHGopmauma BK/IKOUBA OMOBECTABAHUATA U AOKAaABaHUATA, npeasuaeHn B Mnaea cegma oT
3aKoHa 3a CYETOBO/ACTBOTO M B 3aKOHa 3a Ny6/IMUHOTO NpeanaraHe Ha LeHHU KHUXKa, (4n. 100H, an. 10 ot
3MMNLUK BbB Bpb3Ka ¢ ua. 100H, an. 8, 1. 3 u 4 ot 3MMUK, Kakto 1 un. 100H, an. 15 ot 3MNMLUK 8bB Bpb3Ka C
yn. 1168, an. 1 ot 3NMNUK), npunoxumu B Bbarapus.

CmaHosuuwe 8b8 8PBb3KA C 4. 37, an. 6 om 3aKOHA 3a c4emo8o0dcmeomo
Ha 6a3arta Ha M3BbpLWEHNTE Npoueaypn, HaweTo CTaHOBULLE €, Ye:

e lHdbopmaumsaTa, BKAOYEHA B AOKAaga 3a AenHocTTa 3a ¢uMHaHCOBaTa roAuHa, 3a KoATO e
n3roteeH GMHaHCOBUAT OTYET, CbOTBETCTBA HAa GMHAHCOBMA OTYET.

e [loKNagbT 3a AeMHOCTTa € U3rOTBEH B CbOTBETCTBME C M3MCKBAHMUATA Ha [NaBa cegma oT 3aKoHa
33 CYeTOBOACTBOTO M Ha 4n. 100(H), an. 7 oT 3aKoHa 3a Ny6AMYHOTO npepgsiaraHe Ha LLEHHM
KHUKa.

e B peknapaumsaTa 3a KOPNOPaTUBHO ynpaB/ieHue 3a ¢MHAHCOBATa roAMHa, 38 KOATO € M3roTBEeH
OWHaAHCOBUAT OTYeT, e npeacTaBeHa WM3MCKBaHATa CbriacHo [1laBa cegma oT 3aKoHa 3a
cyeToBOACTBOTO M un. 100 (H), an. 8 oOT 3aKoHa 3a Ny6AMYHOTO NpegjiaraHe Ha LLEHHM KHUXKa
nHpopmauua.

e [lOKNagbT 3a M3NbJHEHME Ha NOJMTUKATA 3a Bb3HarpaxkaeHuaTa 3a ¢dMHaHcoBaTa roguHa, 3a
KOATO e M3roTeeH PUHAHCOBUAT OTYET, € NPeLOCTaBeEH M OTrOBaPA Ha U3UCKBAHMATA, ONpPeaeNeHN
B HapeabaTa no un. 1168, an. 1 ot 3akoHa 3a Ny6AMYHOTO NpegnaraHe Ha LEHHU KHUXKa.

CmaHosuuwe 8bs 8pb3Ka ¢ 4a. 100(H), an. 10 eve 8pb3Ka ¢ 4a. 100 H, an. 8, m. 3 u 4 om 3aKoHa
3a nybau4yHomMo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha M3BbpLIEeHUTe npoueaypu M Ha NPUAOBbUTOTO No3HaBaHe M pa3bupaHe Ha AeNHOCTTA Ha
npeanpuATMETO M cpegaTta, B KoATO To paboTu, No Halwe MHEeHMe, OMNUCAaHMETO Ha OCHOBHUTE
XapaKTepPUCTUKM Ha CUCTEMUTE 3a BbTPELLEeH KOHTPOA W ynpaBAeHWe Ha PUCKa Ha NpeanpuATMETO BbB
Bpb3Ka € npoueca Ha GUHAHCOBO OTYMTaHE, KOETO € 4YacT OT AOoKNaja 3a AeWHOCTTa (KaTo enemeHT oT
CbAbPKAHMETO Ha AeKNapaumaATa 32 KOPNopaTMBHO yrpasaeHue) n nHpopmaumata no 4. 10, naparpad
1, 6yksn "8", "r", "e", "3" n "n" ot Aupektnusa 2004/25/EO Ha EBponeickusa napnameHT n Ha CbBeTa oT 21
anpun 2004 rogmMHa OTHOCHO NPeAJ/IONKEHUATa 3a MOrNbliaHe, He CbAbPMKaT C/lyYan Ha CbLLECTBEHO

HenpasuMaHO AOK/Na4dBaHe.
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AdonvnHumenHo O0oknadeaHe OMHOCHO oduma HA hUHAHCOBUSA omYem B6b8 B8Pb3KA C Y.
100(H), an. 4, m. 3 om 3aKkoHa 3a ny6au4HOMO npeodaazaHe HA YeHHU KHUXCA

U3neneHue eve epb3ka c 4n. 100(H), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nybauyHoMo npednazaHe HA
UYeHHU KHUXa

MHPopmauma OTHOCHO CAEe/NKUTE CbC CBbP3aHM NuLa e onosecTeHa B lpunoxeHne OnoBecTsABaHe Ha
CBbP3aHM NnNLA KbM PUHAHCOBUA oTYeT. Ha 6a3a Ha M3BbpPLIEHUTE OT HAC OAUTOPCKM NPOoLEAYPU BBPXY
CAENKUTE CbC CBBP3aHM MLA KAaTO YAcT OT HAWMA OANT Ha PUHAHCOBMA OTYET KaTo LAMO, He Ca HU
CTaHa/M U3BeCTHU GakKTKU, obcToATencTBa MAKM apyra MHbopmaums, Ha 6asa Ha KOMTO Ja HanpasBum
3aK/N0YEHME, Ye CAENIKUTE CbC CBBP3aAHM INLA HE Ca OMNOBECTEHU B MPUNOXKEHUA GMHAHCOB OTYET 3a
rogMHaTta, 3asbpwsawia Ha 31.12.2024., BbB BCUYKM CHLLECTBEHM aCMeKTM, B CbOTBETCTBME C
n3ncKkBaHMATa Ha MCC 24 ,0OnoBecTaBaHe Ha CBbP3aHW AnMUAR“. Pesyntatute OT HaWuUTe OAUTOPCKMU
npoueaypu BbpXy CAENKUTE CbC CBbP3aHM KLLA Ca pasriegaHu OT Hac B KOHTEKCTa Ha GOPMUPAHETO Ha
HaleTo MHeHWe OTHOCHO GMHAHCOBMA OTYET KATO LAJSO, @ HE C Uen M3pas3ABaHe Ha OTAENIHO MHeHWe
BbPXY CAE/KUTE CbC CBBP3aHM INLA.

U3neneHue eve epb3ka c Ya. 100(H), an. 4, m. 3, 6. ,,6” om 3akoHa 3a nybauyHomo npednaazaHe Ha
UYeHHU KHUXa

HawuTe oTroBOpHOCTU 3a 0AWUT Ha GUHAHCOBUA OTYET KaTo LSN0, ONMCAHU B pasaena Ha HalimAa A0oKNag
,OTFOBOPHOCTN Ha OAMTOPaA 33 0AuTa Ha GUHAHCOBUA OTYET”, BK/IOYBAT OLEHABAHE AaaAn pUHAHCOBUAT
OTYeT NpeACcTaBA CbLECTBEHUTE CAEMKU U CbOUTUA NO HAUYMH, KOMTO NOCTUra AOCTOBEPHO NpeAacTaBsHe.
Ha 6a3a Ha M3BbpLUEHUTE OT HAaC OAUTOPCKM NPOLLEAYPU BbPXY CbLLECTBEHUTE CAENKM, OCHOBOMOAAralLm
3a ¢dMHaAHCOBMA OTYET 3a roAmuHarta, 3aBbpwBawa Ha 31.12.2024, He ca HWU CTaHA/N U3BECTHU (aKTK,
obcToaTenctsa unu gpyra uHpopmauma, Ha 6asa Ha KOUTO Aa HanNpaBUM 3aK/OYEHME, Ye ca Haauue
C/Nly4au Ha CblLECTBEHO HeAO0CTOBEPHO NPeACTaBAHE M OMNOBEeCTABAHE B CbOTBETCTBME C MPUIOKUMUTE
n3nckBaHma Ha MC®O, npuetn ot EBponeickma cblo3. Pesyntatute OT HawuUTe OAUTOPCKM Npoueaypu
BbPXY CblUECTBEHUTE 32 GMHAHCOBUS OTYET CAENKU U CbOUTUA Ha [pyKecTBOTO ca pasr/iedaHu OT Hac B
KOHTeKCTa Ha GOpPMMPaAHETO Ha HALWEeTO MHEHME OTHOCHO (GMHAHCOBMA OTYET KaTo UANO, a He C uen
n3pasfBaHe Ha OTAE/IHO MHEHME BbPXY TE3U CbLLECTBEHU CAENKN.

JAoknadeaHe cvenacHo 4a. 10 om PeznameHm (EC) Ne 537/2014 ebe 8pb3Ka ¢ U3UCK8AHUAMA
Ha 4n. 59 om 3HOOUCY

CbrnacHo m3nckeBaHuATa Ha 3HOOUCY BbB Bpb3Ka Cc 4a. 10 or Pernament (EC) Ne 537/2014, Hue
OOKNazBame OOMbAHUTENHO U U310XKeHaATa No-401y MHPopmaumsa.

e Hue cme HasHayeHM 3a 3a4b/KUTENIEH OANTOP Ha GMHAHCOBMA OTYET 3a rogMHaTa, 3aBbpLUBaLLa
Ha 31.12.2024 r. Ha 3EHUT MHBECTMbBHT XO/1AUHT ALl, oT 06uoTo cbbpaHMe Ha akUuuoHepuTe,
nposefeHo Ha 16.12.2024, 3a nepuog, OT eAHa roanHa

e OanTbT Ha ¢MHaAHCOBMA OTYET 3a roguHaTa, 3aBbplBawa Ha 31.12.2024 r. Ha [AdpyKecTBOTO
npeacrasnasa [MbpBM NbAeH HENPEKbCHAT aHraXXMMeHT 33 33a4b/KMTeNleH OAMT Ha TOBa
npeanpuATue, U3BbpPLLEH OT HaC.

e [loTBbpKAaBamMe, Ye M3PA3EHOTO OT HAaC OAUTOPCKO MHEHUE e B CbOTBETCTBUE C AOMbAHUTENHUA
OOKNag, npencraBeH Ha OAMTHUA KOMUTET Ha [ py*KecTBOTO, CbracHO M3NCKBAHMATA Ha yn. 60
oT 3BHOOUCY.
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e [loTBbprKAABaAMe, Ye He cMe NpeaocTaBaan nocoyeHuTe B Y. 64 o1 SHOOWCY 3abpaHeHun ycayru
W3BbH oAUTa.

e [loTBbprKAaBame, Ye NpU NM3BHPLUBAHETO HAa OAUTA CMe 3ama3naun CBOATA HE3aBMCUMOCT CNPAMO
LpyxecTBoTO.

e 3anepuosa, 33 KOWTO ce OTHACA U3BBbPLLUEHUAT OT HAC 3a4b/IXKUTENIEH OAMUT, OCBEH OAMTA, HUE He
cme npegoctasuaum gpyrn yenyrm 3SEHUT MHBECTMBHT XONAWHI AL u KOHTpoaupaHuTe OT Hero
NpeAnpuATUA, KOMTO He ca NMOCOYEHM B AOKNAAA 33 AEWHOCTTa AN PUHAHCOBMA oTYeT Ha SEHUT
MHBECTMBHT XONOUHT AL

JoKknadeaHe 3a cbomeemcmeue HA eneKMpPOHHUA ¢popmam HA UHOUBUOYAaAHUA (PUHAHCOB
omyem [¢puHaHcosua omuyem)], 8KAlOYEH 8 200UWHUA UHOUBUOydsneH PUHAHCO8 omyem 3da
deliHocmma no ya. 100H, an.4 om 3MMNUK c usuckeaHuama Ha PeanameHma 3a EEE®

B ponbAHeHMe Ha HawuTe OTFOBOPHOCTM M  AOKAagBaHe cbraacHo MOC, onucaHn B pasgena
OTroBOpHOCTM Ha 0AMTOpPA 33 0AMTa Ha PUHAHCOBMA OTYET, HUE U3MBAHUXME MPOLEeAYypPUTEe, CbrIacHO
YKa3zaHuA OTHOCHO M3pa3siBaHe Ha OAMTOPCKO MHEHWE BbB BPb3Ka C MNPWUAAraHeTo Ha eauHHUA
eBpOonenckn enekTpoHeH popmaT (EEE®D) 3a puUHaAHCOBUTE OTUETU HaA APYXKECTBA, YUUTO LIEHHM KHUXKA ca
AONycHaTM 3a TbpryBaHe Ha perynvpaH nasap B Esponeickma cbio3 (EC) Ha npodecnoHanHaTa
OpraHusauma Ha perucTpupaHmte oautopu B bbarapua, UHCTUTYTA Ha AUMNAOMMPAHUTE eKcnepT-
cuetoBoauTenn (MAOEC). Tesn npouedypw KacaaT npoBepka Ha dopmaTta M Aanm YeTMmaTa OT YOBEK YacT
Ha TO3M eneKkTpPoHeH GopPMaT CbOTBETCTBA HAa OAUTUPAHMA UHAMBMAYANEH GMHAHCOB OTHYET U U3pa3ABaHe
Ha CTaHOBMULLE MO OTHOLIEHME Ha CbOTBETCTBMETO Ha €NEKTPOHHUSA dopmaT Ha PUHAHCOBUA OTYET Ha
3EHUT MHBECTMDBHT XOJIOUHI ALl 3a roguHarta, 3asbpliBawa Ha 31.12.2024 roamHa, NPUIOXKEH B
enekTpoHHmnsa d¢ann ,89450081GSNK69W5M953-20241231-BG-SEP.xhtml“, ¢ wu3MckBaHMATa Ha
OenernpaH PernamedT (EC) 2019/815 Ha Komucuata oT 17 aekemspu 2018 r. 3a AonbjHeHMe Ha
Oupektnea 2004/109/EQ Ha EBponeickua napnameHT M Ha CbBeTa 4pe3 perynaTopHM TeXHUYEcKu
CTaHAapTH 3a onpeaensiHeTo Ha eANHHUA eNleKTPoHeH dopmar 3a otumTaHe (,PernameHT 3a EEED“). Bb3
OCHOBa Ha Te3M WM3UCKBAHMA, €NeKTPOHHMAT dopmaT Ha PUHAHCOBMA OTYET, BK/OYEH B rOAULIHMUA
WHAMBMAYANEH OTYET 3a AelHocTTa no ya. 100H, an. 4 ot 3MMNUK, Tpsbea aa 6bae npeacraseH 8 XHTML
dopmar.

PbKoBOACTBOTO Ha [lpy»KeCcTBOTO € OTFOBOPHO 3a MPUIaraHeTo Ha U3MCKBaHMATA Ha PernameHTa 3a EEED
Npu U3roTBAHE Ha eNIeKTPOHHUA popmaT Ha PuHaHcoBmuA oTveT B XHTML.

HaweTo cTaHoBMLLE € caMO MO OTHOLIEHWE Ha eNIeKTPOHHMA GopMaT Ha PUHAHCOBUA OTYET, NPUJIOKEH B
enekTpoHHma ¢ann ,89450081GSNK69WS5M953-20241231-BG-SEP.xhtml“ 1 He o6xBawa AgpyraTa
nHPopmaumsa, BKAOYEHA B rOANLIHNA GUHAHCOB OTYET 3a AenHocTTa no yn. 100H, an. 4 ot 3MNMLUK.

Ha 6a3aTta Ha U3BbpLUEHUTE NpoLeaypu, HAlLeTO MHEHUE e, Ye eNleKTPOHHMAT popmaT Ha PpUHaAHCOBMSA
oTyeT Ha [pyecTBoTo 3a roauHaTa, 3asbpluBalla Ha 31.12.2024 roamHa, CbAbpXKall, ce B NPUIOXKEHUA
enektpoHeH ¢ann ,89450081GSNK69W5M953-20241231-BG-SEP.xhtm|“, e wu3rotBeH BbB BCUYKM
CblLECTBEHM acMeKTN B CbOTBETCTBUE C U3MCKBaAHUATA Ha PernameHTa 3a EEED.
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Apyaa uHhopmayus, pasnuyHa om puHAHCOB8UA omyem U 00UMOPCKUA O0KAA0 8bpXy He20

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta UHdopmaumsa. [ipyrata MHGopmaLmMa ce CbCTOM OT AOKANaL
33 AeWHOCTTa, AeKnapauma 3a KOpnopaTMBHO ynpaBieHWe U AOKNa4, 33 U3MbJHEHUE Ha NOJINTMKATa 3a
Bb3Harpa*kAeHusTa, M3roTBEHN OT PbKOBOACTBOTO Cbr/1lacHO [NaBa ceagma OT 3aKOHa 3a CYETOBOACTBOTO,
HO He BK/oYBa GMHAHCOBMA OTYET W HALUMA OAUTOPCKU AOKNAA, BbPXY HEro, KOATO Noay4ynxme npeau
[aTaTa Ha HalMA OAUTOPCKU A0KNaA4,

HaweTo MHeHWe OTHOCHO dMHAHCOBMA OTYET He obxBala Apyrata MHGopmauma U HME He u3passsame
KaKBaTo M A4a e popMa Ha 3aK/loueHme 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He e M3PUYHO MOCOYEHO B
AOKNaAa HM 1 40 CTeMeHTa, A0 KOATO e MOCOYEHO.

BbB Bpb3Ka C HalMA oAWUT Ha GMHAHCOBMA OTYET, HallaTa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa MpoYeTem
Apyrata MHPOPMaLMA M MO TO3M HauMH Aa NPeueHnMm Aanu Tasu Apyra MHPOPMaLmMa e B CbLLeCTBEHO
HecboTBETCTBME C PUHAHCOBMA OTYET UM C HaLUUTE MO3HAHKUA, NPUAC6UTU Mo Bpeme Ha oAMTa, UK Mo
APYr HauMH M3rnexaa Aa CbAbpiKa CbLLECTBEHO HEnpaBWAHO AoKnadBaHe. B cnydait ye Ha 6asarta Ha
paboTtaTa, KOATO CMe M3BbPLWWAM, HME [AOCTUIHEM [0 3aK/loYeHMe, 4Ye € HaAuue CblecTBeHo
HenpasWAHO AOKNaABaHe B Tasu Apyra MHPOPMaLMsA, OT HaC Ce U3UCKBA Aa AOKNaABame TO3M PaKT.

HAamame KaKBO Aa AOKNagBame B TOBA OTHOLLEHMe.

OTroBOPHOCTM Ha PHKOBOACTBOTO 3a PUHAHCOBUA OTUET

PbKkoBOACTBOTO HOCH OTrOBOPHOCT 3a M3roTBAHETO U AOCTOBEPHOTO NpeacrtaBAHeE Ha TO3U d)VIHaHCOB
oT4yeT B cboTBeTCTBME ¢ MCPO CYEeToOBOAHW CTAaHOAPTH, NPUETU OT EC n 3a TakaBa cucTema 3a BbTpelweH
KOHTPOJ, KaKBaTO PBKOBOACTBOTO onpeaenAa Kato HEO6XOLI,VIMa 3a ocurypasaHe WU3roTBAHETO Ha
d)MHaHCOBM OT4ETN, KOUTO HE CbABLPXKAT CbLECTBEHWM HENPaBUIHKN OTYUTAHUA, HE3ABUCMMO [ann
Ab/KaWy ce Ha UsmamMa Unu rpeLlka.

Mpw nsroteaHe Ha GMHAHCOBUA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEeHABaHe CrNocobHOCTTa Ha
[pyKecTBoTO Aa Npoab/kM Aa GYyHKUMOHMPA KaTo AEeMCTBALLO Npeanpuatue, ONOBECTABAMKM, KOrato
TOBA € MNPWIOKMMO, BBMPOCKH, CBBP3AHW C NPEeANONIOKEHUETO 3a [AeNCTBAlLO NpeanpuATHE U
M3MN0N3BaMKM cyeToBOAHATa 6asa Ha OCHOBaTa Ha MPeANONOXKEHMETO 3a AeNcTBaWOo NpeanpuAtue,
OCBEH aKO PbKOBOACTBOTO He Bb3Hamepsasa aa amkenaupa 3EHUT UHBECTMbBHT XONAUHI AL nav aa
NnpeycTaHoBM AEMHOCTTa MY, UM aKO PbKOBOACTBOTO Ha MPaKTUKa HAMA Apyra aATepHaTUBa, OCBEH Aa
NOCTHNU NO TO3U HAYUH.

Nlvuata, HaToBapeHW c 06O ynpaBneHWe, HOCAT OTFOBOPHOCT 33 OCHLLECTBABAHETO HA HaA30p Haz
npoueca no ¢pnMHaHCOBO OTYMTaHE Ha [py»KecTBoTo.

OTTOBOpHOCTM Ha 0 AUTOpPA 3a OAUTA HA (I)MHaHCOBMﬂ oTyeT

HawwuTe uenu ca ga NnoNy4YnMm pa3ymHa CteneH Ha CUrypHoOCT OTHOCHO TOBa Aan d)MHaHCOBVI’r'IT OTHET KaTo
UAN0 He CbAbpPXKa CbWECTBEHU OTK/IOHEHWUA, HE3ABUCUMMO Aa N AbNXKalWK Ceé Ha U3MaMa UJIN TPpeLlKa, U
Aa n3gagem oguntopcKkun AoKnag, KOMTO Aa BK/IlOYBA HAWIETO MHEHUE. Pa3yN\HaTa CTeneH Ha CUrypHocCT €
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BMCOKA CTEMNeH Ha CUTYPHOCT, HO He e rapaHuma, 4ye oamT, nssbpuleH B cboteetcTene ¢ MOC, BuHaru we
Pa3sKpuBa CbLLECTBEHO OTK/NIOHEHME, KOraTo TakoBa cbluecTByBa. OTKJIOHEHWATA MOraT Aa Bb3HMKHAT B
pes3ynTaT Ha M3MaMa WM TPELLKA U Ce CYMTAT 33 CbLLECTBEHM, aKO BU MOrN0 PasyMHO Aa Ce OYaKBa, Ye
Te, CAMOCTOATENIHO W/IN KAaTO CbBKYMHOCT, LLE OKaXaT BAUAHME BbPXY MKOHOMMUYECKUTE pelleHMA Ha
noTtpebuTennTe, B3eMaHM Bb3 OCHOBA Ha TO3M GMHAHCOB OTYET.

ﬂ,OITbﬂHVITEﬂHVI ,El,eTal\/‘II'IVI 3a HallaTa OTTOBOPHOCT Ca U310XKEeHU B HpmnomeHme KbM HaCToAWMA AOKNa,

PerncrpunpaH ogutop:

HuKkonait MNonunHues, gec 684 Digitally signed by
Nikolay Mihailov
Polinchev

[ata: 31 mapt 2025 . Reason: Signed for

identification purposes.
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NMPUNOXKEHUE Kbm [loKnag Ha He3aBUCUMUA OAUTOP BbPXY PUHAHCOBUA OTUET
Ha SEHUT UHBECTMDBHT XONAUHT Al 3a2 2024 r

OmeaoeopHOCMuU Ha oO0umopa 3a o0uma Ha (huHaHcosuUa omyem

KaTto vact ot oguta B cbotBeTcTBME ¢ MOC, HMe n3non3same NpopecrMoHaHa NpeLeHKa M 3ana3Bame

npodecnoHaneH CKenTMLUM3bM MO BPeME Ha Leansa oamT.

Hwne cbwo TakKa:

* paeHTMPUUMPAME U OLEHABAME PUCKOBETE OT CbLUECTBEHN OTKNOHEHWUS BbB GMHAHCOBUA OTYET,
HE3aBUCMMO Jann Ob/XKalWM ce Ha M3MamMa WAM Tpelika, paspabotrBame M U3MbAHABaME
OANTOPCKM Npoueaypu B OTTOBOP Ha Te3n PUCKOBE WM MOJiydaBamMe OAMTOPCKM [0Ka3aTesiCTBa,
KOWUTO [a Ca JOCTAaTbYHU U YMECTHM, 33 Aa OCUTYPAT OCHOBAHME 33 HALWIETO MHeHMe. PUCKBT Aa He
6bAe pPasKpUTO CbLLECTBEHO OTKNOHEHMWE, KOETO e pe3ynTaT OT M3MaMa, € NO-BUCOK, OTKOJIKOTO
PUCKA OT CbLLECTBEHO OTK/JIOHEHWE, KOETO e pe3ynTaT OT rpeLlka, Tbi KaTo M3mamata MoXe aa
BK/lOYBA TallHO crnopa3ymaBaHe, ¢anwndpuumpaHe, npegHamepeHu MNPONycku, M3ABAEHUA 3a
BbBEXAAaHEe Ha oAuTopa B 3abnyXKaeHMe, KaKTO W npeHebpersaHe wAM 3ao0buKansHe Ha
BbTPELIHMA KOHTPOI.

* no/siy4yaBame pasbupaHe 3a BbTPELHMUA KOHTPO/, MMaLL, OTHOLEHWE KbM 0AMTA, 3a A3 pas3paboTnm
OAUTOPCKM NpoLeaypu, KOUTO Aa ca NoAxXodAWM NpU KOHKPEeTHUTE 0bCTOoATEeNCTBA, HO He C uen
n3passBaHe Ha MHEHME OTHOCHO ePEKTUBHOCTTA Ha BbTPELIHMA KOHTPOA Ha [py*KecTBOTO.

® oOueHABaME YMECTHOCTTa HA W3MOJI3BaHUTE CYETOBOAHM MOJUTUKM U Pa3yMHOCTTa Ha
CcYeToBOAHUTE NPUBAMIUTENIHN OLUEHKM M CBbP3aHWUTE C TAX OMNOBECTABAHWSA, HamnpaBeHW OT
pPbKOBOACTBOTO.

® [focCTUrame A0 3aK/loYeHMe OTHOCHO YMECTHOCTTA Ha M3MN0A3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa ba3a Ha OCHOBAaTa Ha NPeANOoJIOXKEHMETO 3a AEUCTBALLO NpeanpuaTMe U, Ha 6a3aTa
Ha Mo/Ny4YeHUTe OAWUTOPCKM [OKa3aTencTBa, OTHOCHO TOBAa Ja/M € Hajauue CblecTBeHa
HECUIYPHOCT, OTHacALLA ce A0 CbOUTUA UK YCI0BUA, KOUTO BMxXa MOrAK Aa NOPOAAT 3HAYUTENHU
CbMHEHMS OTHOCHO cnocobHocTTa Ha [py)KecTBoTo Ja Npoab/XM Aa GyHKUMOHMPA KaTo
OencTeawo npeanpuatue. AKO HMe [OCTUFHEM [0 3aK/IYeHME, Ye € Ha/iMue CbliecTBeHa
HEeCUrypPHOCT, OT HAc Ce M3WMCKBA Aa NpuMBAEYEM BHUMAHME B OAUTOPCKMA CU AOKNAL KbM
CBbP3aHMTE C TAa3W HECUMTYPHOCT OMNOBECTABAHUA BbB GUMHAHCOBMA OTYET WAWU B C/y4Yal Ye Tesu
OMOBECTABAaHMA Ca HeafdeKkBaTHW, Aa MoaudbUUMpPamMe MHEHMETO cu. HawwuTe 3akatouyeHua ce
OCHOBABaT Ha OAWUTOPCKMUTE [AO0Ka3aTenCTBa, MOAYYEHW OO0 AaTaTa HA OOMTOPCKUA HU [OKNAA.
bbaewm cbbutma mnm ycnosma obaye morat Aa CTaHaT npuyumHa [pyKecTBOTO A3 NpeycTaHOBM
YHKUMOHNPAHETO CM KaTo AeicTBalLo npegnpuaTue.

* oOuUeHABaME UANOCTHOTO nNpeacTaBAHEe, CTPYKTypa W CbAbp)KaHMe Ha (UHAHCOBUS OTYeT,
BK/IIOUMTE/IHO OMOBECTABaHUATA, U Aann GUHAHCOBMAT OTYET NpeacTaBsA CToALMTE B OCHOBATa
CAENKM M CbOUTUA NO HauyMH, KOWTO NOCTUIA AOCTOBEPHO NpeacTaBsaHe.

Hne KOMyHMKMpame C nuuaTta, HATOBApPEHU C O6LLI,O ynpasaeHne, Hapea C OCTaHannte BbBMNPOCHU,
nAaHNpaHnAa obxBaT K Bpeme Ha M3nb/IHEHWME Ha OAUTA U CbLWeCTBEHUTE KOHCTaTauunm OT O4UTa,
BK/TIOYNTENHO CbLLEeCTBEHN HEAOCTATbUM BB BbTPELWHNA KOHTPOJ/1, KOUTO VI,CI,EHTVId)MLI,MpaMe no Bpeme
Ha U3BBbPLWBAHUA OT HAaC O OUT.
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Hue npegocTtaBame CbLLO Taka Ha /MuaTta, HaToBapeHW C obuWlo ynpaBaeHue, U3AB/EHUE, Ye cme
U3MBAHUAU NPUNOKUMUTE €TUUYHN U3UCKBAHUA BbB BPb3Ka C HE3aBMCMMOCTTA M Ye e KOMYHUKMpame
C TAX BCMYKM B3aMMOOTHOLLEHMA M APYrM BbBAPOCU, KOUTO BUxa MOraM pasymHo aa bbaat
pasrnexaaHy KaTto MMaly OTHOWEHME KbM He3aBUMCMMOCTTa HW, a KoraTo e MPUAOXKMMO, U
CBbp3aHuMTe C TOBa NpeanasHu MepKHu.

Cpeg, BbNpocuTe, KOMYHUKUPAHK C IMLATA, HaTOBAapeHU ¢ obLwo ynpas/ieHue, HUe onpeaensme Tesu
BBMPOCK, KOMTO ca BMAM C HAW-TONAMA 3HAYMMOCT NPM oamuTa Ha GMHAHCOBMA OTYET 3a TEKyLLMA
Nepuos M KOUTO CNefoBaTeNHO Ca KAKYOBUM OAMTOPCKM BbNpocU. Hue onmcBame Tesu BbNPOCK B
Halua OAUTOPCKM AOKNAA, OCBEH B C/ly4auTe, B KOMTO 3aKOH WM HOpMaTMBHA ypeaba Bb3npenaTcTBa
ny6/MYHOTO onoBecTsiBaHe Ha MHMOpPMaLMA 3a TO3M BBMAPOC MM KOraTo, B U3K/IOYMTENHO Peaku
CNyYau, HWe pelmnm, Ye AaZieH BbNpoc He cneaga Aa 6bae KOMYHUKMPAH B HAWKA AOKAA4, TbW KaTo
61 MOr/I0 pasymMHO Ja Ce OYaKBa, 4Ye HebnaronpuATHUTE NOCNeACTBUS OT TOBa Aencteme buxa
HaZBULLMAW NON3UTE OT rNefHa TOYKA HA 0OLLECTBEHUS UHTEPEC OT Tasu KOMYHMKaums.
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