OTYET 3A NIPUXOJUTE U PAZXOJAUTE
Ha “XPAHCEPBU3UHXEHEPUHI™ Al
3a 2016 roauHa

HAUMEHOBAHMUE HA PA3XOJAUTE

A. Pazxoan
1. Hamanenue Ha 3anacure oT npoayKuUus 1
HE3aBbPIUIEHO NPOU3BOICTBO
2. Pa3xo/m 3a CypOBMHM, MaTepHali U BbHIIHH
YCIIYTH, B T.4.:

a) CypOBHHU M MaTepHaIn

0) BBHILHH YCIIyTH
3. Pa3xoau 3a nepcoHana, B T.4.:
a) pa3xoau 3a Bb3HArPaXKAEHUs
0) pa3xoau 3a OCUTYpPOBKH, B T.4.:
- OCHUI'YPOBKH, CBbP3aHH C MEHCUHN

4. Pa3xoau 3a amopTu3auys U 00€31EHKa, B T.4.:
a) pa3xoM 3a aMOPTH3aLMs M 06e31EHKa Ha

bd.:_,o‘—,_uw_w_z_\_ MAaTE€PpHAJIHU U HEMATEPUAIIHU AKTUBH, B

TML3
- Pasxonm 3a aMmopTu3auus

5. lpyru pasxonu, B T.4.:

a) GanaHcoBa CTOMHOCT Ha NMPOAANEH HTE AKTUBH

Obwo pasxoou 3a onepamugna oeitnocm

6. Pa3zxonu 3a IMXBU W IpyTH pUHAHCOBY pa3Xou, B

TH.:
mv pa3xoau 3a JINXBU

0) OTpULATENHY PA3INKK OT MPOMSsIHA Ha BaJTyTHHU

KypcoBe

B) Apyr¥ )MHACOBH pa3xoiau

Oougo punancosu pasxoou

ITpunoce
Hua No

11

8

2016 2015
BGN '000 BGN '000
20
768 839
639 689
129 150
213 285
177 237
36 48
31
90 79
90 79
90 79
868 503
857 442
1939 1726
100 75
93 68
2 7
3
100 75

HAUMEHOBAHMWE HA TIPUXOJMUTE

b. puxoau
1. HeTHu npuxoam or npopaxou, B T.4:

a) NpoayKLHs

0) cTokmn
2. VBeJMYeHHe Ha 3anackTe OT NPOayKLUs H
HE3aBbPLICHO NPOM3BOICTBO

3. Ipyr# npuxonu, B T.4:
- IPUXOHM OT PUHAHCUPAHNS

Oowgo npuxoou om onepamuena oeinocm

3. Apyry TUXBH U UHAHCOBM NPUXOMIH, B T.U:
a) PUXOJIM OT NPEANPUSTHS OT rpyna
0) MOJIOXKUTENTHU Pa3IMKK OT NPOMsIHA Ha
BallyTHU KYpCOBE

060 punancosu npuxoou

WwXPAHCEPBH3HWHKEHEPHHI A
T'oouuwen punancose omuem
Hoxnad na nesagucumus ooumop
31 dexemepu 2016 200una

Hpunosce 2016 2015
Husa Ne
BGN '000 BGN '000
9 1855 1519
935 992
919 527
3 2
10 185 297
4 7
2042 1816
25 22
22 93
3
8 25 22

(8



( ( ~XPAHCEPBHU3HH)XEHEPHHI A/
TI'oouwer unarcos omuem

Hoxnao na nezagucumusi 00umop

31 oexemspu 2016 coouna

7. lleyan6a ot o6Myaiina aeiiHocT 28 37
Obugo pazxoou 2039 1789 Obwo npuxoou 2067 1838
8. CyeroBoaHa neyasnda 28 37
9. Pa3zxon/(MKOHOMMSI) 32 JaHbLIM BbPXY nevanbaTta 19 4 6
"10. Mevan6a 24 31
Bcuuko 2067 1838 Bcuuko 2067 1838

Omuemvm 3a npuxooume u pasxooume cneosa 0a ce pasanexicod 3aedHo ¢ NOACHUMenHume 6eneNcKu, npedcmasnAéauu HepazoOeina Yacm om GQuUHancosus omuem, HocoYen om
cmpanuya 9 0o cmpanuya 40

Hama:15.06. 2017 2.
Cvemasumen: Pvrosooumen:

(Henuya Hopoanoea)

3asepun cvenacuo OOKIAO HA HE3ABUCUMUS OOUMOP: Pezucmpupan ooumop
He.c Taruna Hiuesa




CYETOBOJEH BAJIAHC
Ha , XPAHCEPBU3UHXXEHEHEPUHI” A /[
KbM 31 nexemBpu 2016 r.

Hpunoxce
AKTHUB nus No

A. Herekyun (IbJroTpaitHin) akTuBM
I.HemaTepuanumn akTuBu

1. IIporpamuu npoaykTu

O61wo0 3a rpyna I:

II. IbaroTpaiinu maTepuaJuu aKkTHBH

1. 3emu 1 crpaau, B T.4.:

- crpaau

2. MaunHu, npou3BO/ICTBEHO 00OpyABaHe 1 anapaTypa
3. TpaHcnopTHu cpescTBa

4. CbopbKeHUs U ApYTH

O6wo 3a rpyna I1:

1. Abnrocpounn pUHAHCOBM AKTHBH

1. TlpenocTaBeny 3aeMu Ha NPEANPUATHS OT rpyna

2. JIbArocpoYHN MHBECTHLIMMU

3. lpyru 3aemu

4. AKuuM M 15710B€ B NPEANPHSTHS OT rpyna

O6wo 3a rpyna III:

O610 3a pasaen A: 11

b. Tekymu (kpaTkorpaiinu) aKTHBH

1. CypoBHHM U MaTepuanu

2. Ilpomykuusi ¥ CTOKH

3. He3aBbplueHO NpoU3BOACTBO

O6uo 32 rpyna I: 12
I1. Bzemanns

1.B3emaHus OT KIIMEHTH U 1OCTABYULIU

2.B3emanys OT NPeANpuUsTUs OT rpyna

2016 2015
BGN 000 BGN '000
(npeusuuciien)
2
2
212 230
212 230
63 73
18 26
280 304
573 626
650 552
449 482
7 7
1 1
1107 1042
1680 1670
169 196
47 198
147
363 394
979 1016
121 227

o~

wXPAHCEPBH3HHKEHEPHHI” AJ]
LI'oouuten punancos omuem

Hoknao na nezasucumus: 0dumop

31 oexemspu 2016 200una

Hpunoxce
NACHUB AR 2016 2015
BGN '000 BGN '000
(npeusuucien)

A. CoGcTBeH KanuTadl
I. 3anucan kanuTan 500 500
I1. PesepB oT nociieABamy ouenku 38 38
I11.Pe3epBu
1.3akoHOBHM pe3epBu 12 12
2. Jlpyru pe3epsu 613 613
O61uo 3a rpyna IlI: 625 625
V. Hatpynana neuyan6a (3ary6a) oT MHHAJIM TOAMHU
- HepasnpenenaeHa nevanba 463 432
O61w0 32 rpyna IV: 463 432
V.. Tekyma nevanba (3ary6a) 24 31
O61w0 32 paspen A: 16 1650 1626
b. IIpoBu3uu 1 CXOAHM 321bJIKeHHsT
1. ITpoBu3uu 3a 1aHbum, B T.4.: 20 17
- OTCPOYEHH JaHbLU 19 20 17

Obuwo 3a pazoen b: 20 17
B. 3aabixenus
1. 3anbmkenus KkbM GUHAHCOBU NPEANPUATHS, B T.4.: 926 1070
1o 1 ronuxa 926 1070
Hax | roouHa
2. 3aabiKeHus 10 GUHAHCOB JIM3HMHT, B T.4.: 14 19
1o 1 roguHa 6 6
Haj | ronuHa 8 13
3. 3aabJoKeHMs KbM JI0CTABUYMLIM, B T.4.: 276 282
10 1 ronuua 276 282



WXPAHCEPBHU3HH>KEHEPHHI"A/]
loouwen purarcos omvem

Hoxnao na nesasucumus ooumop

31 oexemspu 2016 coouna

3. Ipyru B3eMaHus 289 285 4. 3agbmKeHus KbM NPEANpUsiTHS OT rpyna, B T.4.: 190 79
O01wmo 3a rpyna I1I: 13 1389 1528 pno 1 roauna 74 67
Haz | roauHa 116 12

I11. [TapuaHM cpeacTsa, B T.4.: 61 49 5. 3aabKeHUs 1O NMOJyYeHHU aBaHCH, B T.4.: 29 26
- Opoii 49 42 po | ronuHa 29 26
- B 0€3CPOYHU CMETKHM (JIeNO3UTH) 12 7 6. 3agbikeHus N0 TbPrOBCKU 33€MH, B T.U.: 154 147
O06wo 3a rpyna I1I: 14 61 49 Han 1 roauHa 154 147
O6wwo 3a pasaen b: 1813 1971 7. lpyry 3aIbJKeHUs, B T.4.: 214 351
- KbM NlepCOHaa, B T.4.: 20 26

B. Pa3zxoam 3a 6baewu nepuoan 15 6 6 1o | ronnHa 20 26
- OCUTYPHTEJIHU 3abJDKEHUS], B T.4.: 1 68

1o 1 roauna 1 68

- JIJAHbYHMU 3aAbJIKEHHUS, B T.4.: 125 193

Jo | ronvHa 125 193

- Ipyry 3abJDKEHMS, B T.4. 68 64

1o 1 roamHa 68 64

O0610 3a pasgen B, B T.4.: 17 1803 1974

1o 1 ronuna 17.2 1525 1802

Haa | ronuHa 17.1 278 172

I'. ®nnancupanmsi M NPUXOaM 32 ObAeIN B T.4. 18 26 30

- hMHaHCUpaHUs 26 30

CYMA HA AKTHUBA (A+b+B) 3499 3647 CYMA HA ITACHUBA (A+b+B+T') 3499 3647

Omyemvm 3a npuxooume u pasxooume ciedéa 0a ce pazenexcoa 3ae0HoO ¢ NOSACHUMETHUMe DENeNcKu, NPeOCmasiA8aut HepazdeIHa 4acm om QUHAHCOBUA OMYen, NOCOYeHI Om
cmpanuya 9 0o cmpanuya 40

Hama:15.06. 2017 2.

Cvcmasumen:
(lenuya Hagpoanosa)

Pvkosooumen:

3asepun cvenacno OOKNA0 HA HE3ABUCUMUA OOUMOP:

0789 Vetiempupyn ooumop
He.c Tamuna Hnuesa
PervcTpupaH oguTo
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OTYET 3A COBCTBEHMHS KAINMUTAJI na ,XPAHCEPBU3UHXEHEHEPUHI AL

3a 2016 roauna

DUHAHCOB Pe3yJTaT 0T

WXPAHCEPBHU3UHKEHEPHHI " ALl
Toouuten punaricoe omyem

Hoknad na nesasucumus 00umop

31 dexemspu 2016 200una

PezepBu
NPeaXoJHH rOAUHH
Tekyma Odwo
Ipunoxcenus  3aNHCAH
Iloka3zarenu o Peseps ot neyanbta/ coOCTBEH
L KanuTasn 3akoHOB i JApyru Hepasnpegenena  Henokpura 3ary6a —
pe3eps pe3epBHU neyanoa 3aryba
OLIEHKH
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
1. Canpo kbm 01 sinyapn 2015 500 12 38 613 432 31 1626
2. Tpancdep kbM pe3ynrat ot 31 G1)
MUHAIIU FOIUHU
3. Kopekuus Ha rpeiuku
7. ®UHAHCOB Pe3yJITaT 3a TEeKy LU 24 24
nepuo
8. Canno kbm 31 gexemBpu 2015 16 500 12 38 613 463 - 24 1650

Omuemvm 3a npuxooume u pazxooume ciedsa 0d ce paseinexncod 3ae0H0 ¢ NOSACHUMeNHUme OeNextcKu, nPeoCmagia8alyu Hepaz0enHa Yacm om QUHAHCOBUS OMYUen, NOCOYEHU OMm

cmpanuya 9 0o cmpanuya 40

Lama:15.06. 2017 2.

Cvcmasumen:
(Henuya Hgpoanosa)

3asepun cvenacno OOKNAd HA HE3ABUCUMUS OOUMOP:

Pwvrosooumen:

Pecucmpupan ooumop

Fanuxa

Oﬂmm Vinnesa

PervcTpupas oguTop

H.e.c. Ianuna Hnuesa
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{ ( WXPAHCEPBH3HH)XEHEPHHI"A/]
loouuwien punancos omuem
Joknao na nezasucumusi 00Oumop
31 oexemepu 2016 coouna
OTYET 3A IAPUYHUTE NIOTOUMU
na ,XPAHCEPBU3VMHXEHEHEPHUHI ”AJI 3a 2016 roauHa

2016 2015
BGN '000 BGN "000 BGN '000 BGN 000 BGN "000 BGN '000
Tpunosicenuna X2 [locTunaenus Muamanusi  Heren notok  IlocThnaenus Inamauus  Heren norox
A. ITapnyHH NOTOUM OT OCHOBHA AEIHOCT
[TapuyHHU NOTOLM, CBbP3aHHU C ThPrOBCKH KOHTPAreHTH 2833 2215 618 1798 1420 378
[TapuyHu rIaliaHys Ha NIEpCOHasa U 38 COLMIIHO OCHTYpsBaHe 246 (246) 384 (384)
[TnaTeHn/BH3CTAHOBEHU IAHBLIM BbPXY IevanoaTa 6 (6)
TTapu4HM NOTOLN OT JINXBH,KOMUCHOHHM, IUBUICHTU U IPYTH NONOOHH 36 (36) | 27 (26)
[TapuyHU NOTOLM OT MOJIOKUTEIHH ¥ OTPULIATEIIHH BaJlyTHU KYPCOBU Pa3jInKu
[TnaTteHn/Bb3CTAHOBEHM APYTH JaHbLH
JIpyry napuuHU MOTOLM OT ONepaTUBHA AEHHOCT 3 215 212) 1 47 (46)
Bcenuko napuyHu NOTOUM OT OCHOBHA JEHHOCT 2836 2712 124 1800 1884 (84)
b. [apnyun NnoToUM OT HHBECTHIHOHHA 1EHOCT
ITocThIsIeHUs ¥ MAallaHKs, CBbP3aHU C AbJIFOTPAaHHKH aKTUBU ] (1) ) (7)
BcHYKO MapuyHy NOTOLUM OT MHBECTHUIIMOHHA JEHHOCT 1 (1) 7 (7)
B. Ilapnunu noroun oT puHAHCOBA JAEHHOCT
IMapu4Hu NOTOLM, CBBP3AHH € NOJIYYEHH WIIH NPEI0CTABEHH 3aeMHU 4299 4173 126
[TocThnaeHus ¥ MiallaHus 3a JMXBU, KOMUCUOHHH 3912 4013 (101) 62 (62)
[Tnamanus 3a GUHAHCOB JIU3UHT 5 %) 5 (5)
JIpyru napuyHM NOTOLM OT (PUHAHCOBA NEHHOCT 5 (5) 6 (6)
Beuuko napuyHu noToun oT GUHAHCOBA JEHHOCT 3912 4023 (111) 4299 4246 (53)
W3meHeHHre HA NapyuyHHTE cpecTBa npes nepuoaa (A+b+B) 6748 6736 12 6099 6137 (38)
TMapuyHH cpeACTBA ¥ NAPUYHYU €KBUBAJIEHTH Ha 1 sinyapu 49 87
IMapuyHu cpeacTBa U NAPHYHH €KBHBAJIEHTH Ha 31 1ekeMBpH 14 61 49

Omuemvm 3a npuxooume u pazxooume ciedsa da ce pasznencod 3aedHo ¢ NOSCHUMeNHume 6enedicKu, NPedcmagiAGaUI Hepa3deIHa ¥acm om (GUHAHCOGU OMYem, NOCoYeHu om
empanuya 9 0o cmpanuya 40
Hama:15.06. 2017 .

Cvcmasumen: . Pvkosooumen:
(Henuya Hopoarnosa)
3asepun cvenacHo OOKNA0 HA He3ABUCUMUSA OOUMOP: Pecucmpupan ooumop

He.c [amna Hnuesa

c~40 E“M\

i~/ 2908 2042

Fanuna
Oﬂmw Vinnesa
Pervcrpupan oguTop




JIOKJIAJL 3A IEHHOCTTA HA
L, XPAHCEPBMU3UHKEHEPUHI™” AJl

3A NEPUOJA 01.01.2016 -31.12.2016 TOAUHA.

Onucanue HA JeHHOCTTA

., XPaHCEPBU3HHKEHEPUHT™ € aKIMOHEPHO JIPYXKECTBO, Perucrpupano B Crapo3aropeku

OKpBXeH bl 1o pupmeno aeno N 1802/1999r. ¢ ocHOBEH MpeaMeT Ha JIEHHOCT: CEPBU3HO

ob6ciyKBaHe, JIM3UHTOBA ¥ HH)KCHEPUHIOBA JEHHOCT; M3TOTBAHE M BHEJPSBAHE HA NPOTPaMHH,

. pelentTypHd U MH(GOPMALMOHHM NPOIYKTH, IPOCKTAHTCKA, MPEANpUeMauecka U KOHCYITaHTCKa

NeHHOCT; MPOM3BOACTBO HA BHTAMHHHHM MPEMHMKCH M OMOKOHLIEHTPATH; ThProBCKa ICHHOCT B
CTpaHara ¥ 4y>KOuHa.

CTpykTypa Ha OCHOBHHA KaIluTaJl

KanuransT Ha apyxectBoto e S00 000 (1meTcToTHH Xuisau) jeBa u pasnpe/elned Ha 500
000 (mercToTHH) OOMKHOBEHH MOUMEHHH aKIMH ¢ IpaBo Ha | (eMH) riac, BCSIKa OT KOUTO € C
HOMHHAJTHA CTOMHOCT | (€1MH) JIEB.

Cpok

JIpy»KeCTBOTO HE € OrPAaHUUYEHO ChC CPOK MIIK JPYrO MPEKPATHTEIIHO YCIOBHE.

IIpersiex Ha aeifHOCTTA

I. O6em, cTPYKTYPA M AMHAMHKA HA AKTHBHTE

O6eMBT, CTpyKTypara ¥ JMWHAMUKaTa Ha aKTHBUTE M NacHBUTE ca OOINO MOCOYCHH B
JoiHaTa TabiuIa Ha OajJaHCH Ha JPYKECTBOTO 3a IMOCIEHUTE TPH TOJAUHH.



Bajanc Ha ., XpaHcepBu3nH:keHepuHr” AJl 3a mocjeHuTe 3 TOAMHHN — XWJL JIB,

KTUB 20N [2015 [ 20060 T e s TR TIAGHBE
I. JbJII'OTPANNHU AKTUBM, B T.u. 1092] 1670 1680[l. COBCTBEH KAIUTAJL 8 T.u.
1. Marepua/isn 681 626 573|1. Kanuran 5000 5000 500
2. Hemarepuanuu 3 2 2. Pesepsu 663 663 663
3. JIbArOCPOYHN MHBECTHLIMH 358 482 4493. Pesyarar OT mpeax. Nep1os 388 4321 463
4. IbJAroCpOYHUA B3eMaHUsl 49 559 6574. Pesynrar OT TEK. NEpHOJL 44 31 24
5. AKLMH U JSUI0BE B IPEANPUSTUS OT rpyna 1 1 1{IT. ABJTOCPOYHU IMACUBMH, B T.u. 147, 177 29§
1./IbsirocpoyuHu GaHKOBH 3aEMHU
2.[TacBH 110 OTCPOYEHH AaHbLH 10) 17} 20)
3.OUHAHCOB TU3UHT 17 13 8
4. 3a1b/KEHUs KbM CBbP3aHH JIHLA 12 147 270)
S. TbproBekH 3aAb/KEHHUs
1. KPATKOTPAITHU AKTUBM, B T.4. 2668 1971 1813[IIl. KPATKOCPOYHHU ITACUBMH, B T.u. 1991 1814 1525
" paTKoCPOUHH B3EMaHUS 2038 1528 1389|1. Kparkocpoynu 6aHKOBH 3a€MH 1025 1070] 926
.. [lapuunu cpencrsa 87 49 61[2.Kpatkoctp.uacT Ha Abjr.0aHKOBH 3aeMH 24
3. MarepuaiHu 3anacu 543 394 363|3.TbproBcku M APYTH 3a0bIKECHUS 942 744 599
111.PA3XO/U 3A BbJAELLN NEPUOAU 8 6 6/ IV.IIPUXOAU 3A BbAELLH ITEPUOAN 35 30) 26
______CYMA HA AKTHBA 3768 3647 3499 CYMA HA NACHUBA 3768 3647 3499

Iloka3zaTeyim 32 CTPYKTYPATA HAa CYETOBOJAHHSA 0aJiaHC

a1 B % 51 B %
| AKTUB | 2014r | 2015r 2016r | ITACHB 2014r 2015 r 2016 r
A. A. CoOcTBEH
JIbaroTpaitH 28.98% 45.80% 48,01% | xanutan 42.33% 44.59% 47.16%
U aKTUBU
P R i 7081% | 54.04% |  51,82% | D: ABArocpotHM 3.90% 4,85% 8,52%
WHHU aKTUBH naCcuBu
B.Pasxoau 3a B.Kparkocpounn
Obaeu 0.21% 0.16% 0,17% | macuBu 52.84% 49,74% 43,58%
nepuoIn
g'”p”xo’l” 3 093% |  082% |  0.74%
. 'bACLLH TIEPHOIN ;
'OBLLO | 100,00% | 100,00 % | 100,00 % | OBLIO 100,00 % | 100,00 % | 100,00 %

I1. CpaBHHATE/IeH AHAJIN3 HA IPHXO0UTE H PA3X0JHTE HA L XpaHcepBH3HHKeHepHHI A/l 3a
nocjeHuTe 3 roJuHU

Haii-001ma olleHKa 3a pa3XOAuTe Ha NPEANPUATHCTO MOKE Ja ¢€ Aaje [0 NaHHH OT
OTYeTa 33 IPUXOIUTE M Pa3XoauTe. 3a He/ITa JaHHUTE OT MOCIICAHUTE TPU IOJIMHH Ce 000011aBar
B CJieIHATa Tadimia;



1. PA3XOU 3A IIEI/IHOCTTA B T.4.
1. Pasxoau 3a matepuanu

2. Pa3xoau 3a BLHUIHKU YCIIYTH

3. Pasxonu 3a 3arutaty u ap.

4. Pa3xoau 3a COLMAIHU OCUTYPOBKH

5. Pasxonu 3a amopTH3alun

6. [lpyru

1.01y.cT-CT Ha NIPOA. MATEPHAIIM U CTOKH
2.Hamanenue Ha 3anacure OT NPOAYKLIUS
1 He3aBbPILEHO MPOU3BOACTBO

111. PHHAHCOBH PA3XO/JU, B T.4.
1. Pa3zxozu 3a J1UXBU

2. OTpHuIL pasiauky OT Bajl. KypcoBe

3. [lpyry (pmHaHCOBM pasxoju

C‘—[ETOBO,ZIHA MEYAJIBA
v 1. PA3XO/I/UKOHOMMUA 3A
VJIAHBLIH, B T.4.
1. Jlanbk BBbpXyY nevanbara
2. [Ipyru nanbuu

II.CYMHU C KOPEKTHUBEH X-P, B T.4.

. JIB. XHJL. JIB.
15 | 2016 |  npuUxoaM | 2014 | 2015 | 2016
1503 1264 1082 l'lPl/lXOIIl/l oT IlEI/IHOCTTA BT.4. | 3682 1816 2040
888 689 639|l. HerHu mpuxoau oT npoaaxou 3527 1519 1855
235 150 129Q. Ipyru npuxoau 155 297 185
217 237 177)Il. ®PAHAHCOBH IMNPUXO/IH, B T.u. 1 22 25
45 48 36{1.[Tpuxoaun OT IMXBU 1 22 22
i 79 90R. 10110k, pasanKM OT BaJl. KypCoBe 3
41 61 11JIII. CYMHU C KOPEKTUBEH X-P, B T.u. 2
2036/ 462 857|l.YBenuueHue Ha 3aM1acUTE OT MPOAYKLMS 2
2016 442 857k He3aBbLPLIEHO MPOU3BO/ICTBO
20 20 2. [ipyru npuxoau
94 75 100
81 68 93
10 1 2
3 5
3633 1791] 2039[1V. OBILO NPUXOAM (I+II+1II) 3683 1838 2067
50 37 28[V. CHETOBO/JHA 3AI'YBA
7 6 4
24VL. 3ATYBA ‘ i

CTpyKTYpa Ha 0TYETA 32 IIPUXOAH M PA3X0IH IO I'PYINH Pa3X0JaH U IPUX0IHU

asia B % Afl1 B %
| PA3X 14r. | 2015r. | 2016 r. |[[TPUXOAMU | 2014r. | 20151, | 2016,
[.Pa3xonu 3a
JeiHoCTTa 41.37% | 70.18% | 53.07% | L.Ilpuxoau oT ae#iHOCTTa 99.97% | 98.80% | 98.69%
I1.Cymu ¢ KOpPEKTHBEH
X-p 56.04% | 25.65% | 42.03% | 11.OWHAHCOBM NPUXOIH 0.03% 1.20% 1.21%
[11. ®UHAHCOBU I11. CymM¥u ¢ KOPEKTHBEH X-P

4.90%

Iloxa3zaTenan HA APVKECTBOTO 32 |!€HT36HJIHOCT, CQCKTHBHOCT, JIMKBH/IHOCT H ghm{ancosa

ABTOHOMHOCT

2015r. |

2016r. |




OKASATEJIM 3A PEHTABMAHOCT
. KoeduuueHT Ha peHTaGMIIHOCT Ha MPUXOUTE OT MpOAAKOH @P / HIIII
HTAGUJIHOCT Ha COOCTBEHUS KanuTal , @®P/CK 0.0191 | 0.0145

. KoeuumeHT Ha epeKTHBHOCT Ha Pa3XOAUTe /P 1.0205 1.0137
. Koe(uueHT Ha e(eKTHBHOCT Ha NMPHXOAUTE P/l 0.9799 0.9864
SRABATEIL a5 JUKBARHOCT. o e o st
1. KoeduumeHT Ha 0611 JIMKBHIHOCT KA /K3 1.086 1.1888
2. KoepuuneHT Ha Obp3a JMKBHIHOCT (KA-KMA) /K3 0.869 0.9508
3. KoeduuueHT Ha He3a0aBHA JIMKBUAHOCT (KB+IIC) / K3 0.869 0.9508
. KoedbuuuneHT Ha abCcoItOTHA TUKBHIHOCT InC /K3 0.027 0.0400
: T D HIATICOBA ABTOHDMBOGT c s e b i o
1. KoepuureHT Ha (hHHAHCOBA ABTOHOMHOCT CK/I 0.4458 0.4716
2. Koe(uLUMEHT Ha 3aTbXKHAJIOCT M/ CK 2,2429 2,1206

Bogemo B crparerusita Ha XCH e:
-OTTOBOPHOCT 34 3J{PaBETO Ha KOHCYMATOPUTE
-OTrOBOPHOCT 32 37IpaBeTO M OJIaromoy4yueTo Ha XXUBOTHHUTE
-OTTOBOPHOCT 3a OIla3dBaHe Ha OKOJIHATa cpeja
Ts u wm3msuio chobpaseHa C MEXaHW3MHTE Ha Iasapa, PeXKHMHTE, pasmopendure Hu
M3UCKBAHUATA Ha 00IIIaTa CEJICKOCTOIIaHCKA MTOJIUTHKA.
U npes ¢unancosara 2015 roauna Apy»KecTBOTO B CBOATA JIEWHOCT C€ PBKOBOJM OT CIIEJIHHTE
OCHOBHH IPUHITUIIN:
e [apanTHpaHe Ha MHTEPECUTE Ha aKIIHOHCPUTE Ha APYKECTBOTO;
e MuHUMHU3MPAHE HA PHUCKA;
e [IpupiuyaHe HA HMHBECTHTOPH M CTPATerM4eCcKH MApTHHOPU IpPH O3[PABSIBAHCTO Ha
JIPY>KECTBOTO;

o (C13/1aBaHe HA YCIOBHUS 3@ YCTOHYNB HKOHOMUYECKH PACTEK.

Oprasy Ha yIpaBjieHue

XPAHCEPBU3UH)XEHEPUHI A/l uma asycrenenna ¢opma Ha ynpasjienue — Hansopen
CHBET ¥ YTIPABUTEJIEH CHBET.

1.YsieHoBe Ha YTIpaBUTEIHHSA ChBET:

CscTaB Ha YipasuTeneH cbBetT kKbM 31.12.2016 roxuna:
Jumutsp bopucos Jlemupes - [Ipencenaren

Becenxa Ilerposa IlanoBa-/lakoBa— M3nbiauTeses wieH
Kpacumup Hukonaes Kypres — Unen ot m.10.2016r.
Jlazapuna locnioguuosa I'eopruesa — Yien o m.10.2016r.

1.1.Bp3Harpaxaenus noynyueHu ot wieHosere Ha Y C mpe3 2015 r. kakTo cressa:
Becenka Ilerposa Ilanosa-/lakoBa — M3MiaTeHo OpyTHO BB3HArPaXKIACHHE — 8644.93 5B
Jumutsp bopucoB JlemupeB — He € MOTy4nl Bb3HAIPAXKICHHE
Jlazapuna I'ocrionHOBa I'eopruepa-u3iiaTeHo OpyTHO Bb3HArpaXKICHUEC — 5660.43 1B.
Kpacumup HukosaeB Kypres - H31U1aTeHO OpyTHO BB3HAIPAK/ICHHE — 1912.68918



1.2. Yyactue Ha 4iIeHOBeTe Ha YIIPABUTEIHUS CHBET B JIPYTH JIPYIKECTBA, KAKTO M y4acTUE B
yIIpaBJICHUETO Ha JPYTH JIpYIKECTBa:

1.2.1.J1a3apuna ['ocnouuoBa ['eopruena - HaMa

1.2.2. Becenka [letposa [{anoBa-/lakoBa
Kgant 2001 OO/ Byncrar 114555504
Asoc Ilnesen OO/] bysicrar 200848423
ET ABoc —Becenka [{anosa byncrar 114141108

1.2.3. Tumutsp bopucos [lemupen
Tusamekc u Ko AJI Byacrar 123108801
Tupamexc 1 EOO/] Byncrar 123134625
buoras Enexrpux OO/ byncrar 202297972

2.UneHoBe Ha HaA30pHUSA CHBET!:

Tunko Aunrenos Bacunes-IIpeacenaren
Mapus Anresiora Bacunesa-YiieH
bamuo Jlumutpos barues-Hien

2.1.Be3narpaxnenus nosyuenn ot wiexHosere Ha HC mpes 2015 r. xakro crnezsa:
Mapusi AnrenoBa BacuneBa — u3ruiateHo OpyTHO Bb3HarpaxaeHue B pazmep Ha 1450.001s.
bamuo lumutpoB baiueB — u3riareHo OpyTHO Bb3HArpaxjaeHue B pazmep Ha 5360.24 1.
Tunko Aurenos Bacunes — usmiareno OpyTHO Bb3HarpaxjaeHue B pazmep Ha 13168.19 ns.

2.2. Y4acTue Ha YWICHOBETE Ha HA/I30pHUS CHBET B JIPYTH APYIKECTBA :

2.2.1.Mapus AnrenoBa Bacunesa
Mera Umxenepunr OOJ] Byncrar 836020258

2.2.2.bamyo JlumutpoB bamuen
Bonuo crpourenctso 2000 AJ[ Bynerar 114511753
Hurerpa -M OO/ Byacrar 131061803
Tusamexc u Ko AJ] byncrar 123108801

2.2.3. Tunko AHrenoB Bacunen
[Tammoposo 2003 AJI Byncrar 120549445
Tusamexc 1 Ko AJ] Byncrar 123108801

PuckoBu (pakropu

[. Jluxsen puck

JIMXBEHUSAT PUCK € CBBP3aH C Bh3MOXKHOCTTA JIMXBEHHUTE PABHHUIINA, [0 MOTYyYEHUTE 3aeMHU J1a
Ce yBeJIMuaT U KaTo pe3yJsiTaT Ha TOBA HETHUTE NMPUXOIN Ha JAPYKECTBOTO J1a HAMAJIEST.
1. Banyren puck



CbnpmaTa HC H3I10JI3Ba CIICIITUaJIHU (I)I/IHaHCOBI/I HUHCTPYMCHTH 34 XCIDKHPaHC Ha pUCKa, HO € B
AO0CTaTb4Ha CTCIICH 3acTpaxoBaHa CpPCIIy HCro, ThH Karo HallMOHAJIHATA Bajlyta € (bI/IKCI/IpaHa

KBM €BpOTO.
III. Kpenuten puck

OUHAHCOBUTE AKTHBH, KOMUTO MOTCHIMAIHO H3JIaraT JIPY)»KeCTBOTO Ha KPEIMTEH DPUCK, ca
IPeAMMHO B3e€MaHUsI OT NpojaxkOu. J[py»KecTBOTO € U3/I0KEHO Ha KpPeAUTEH PUCK, B Cilydai, ue
KJIMEHTUTE He W3IIATAT 3ab/DKeHusTa cH. [losmTukata Ha ¢upmara B Ta3u o0s1acT € Haco4YeHa
KBM OCBIIECTBSIBAHE MPEJIMMHO Ha MPOJaXOW Ha MPOIYKIIMS U CTOKH Ha pa3CpoOUyeHo IilaliaHe
Ha KJIMEHTH C TOIXO/A1IIIa KPEJIUTHA peryTallusl.

KpCI[I/ITHI’ISI PHCK Ha IMNapH4YHHUTC CpCJACTBa I10 OaHKOBH CMETKH € MHWHHUMAJICH, ThH KaTo
JPYKECTBOTO pabOTH caMo ¢ MECTHH U UyKJICCTPAaHHH OAaHKH C BUCOK KPEIUTEH PEHTHHT.

OmnogecTsgBaHe Ha CBBP3aHUTE JIMIIA U CACJIKHUTE C TIAX

Cpbp3aHu auua

Bua Ha cBbp3aHocT

ITepuoa Ha CBBP3aHOCT

ITuxtop 1 Ko Jlumutug OO KpaliHo npeanpusTue - Maika 2015 r.nu20l6T.
Tusamexc u Ko AJI [peanpusTue - maiika 2015r. u2016r.
Enuna A JI EOOJT Jpy»KecTBO 110 0011 KOHTPOIT 2015r.u2016r.
Tusamexc | EOOJ], JpyxecTBO 1o o011l KOHTPOJI 2015 r.n2016r.
Buoras enektpuk OOJ] Jlpy»*ecTBO NMoa 0011 KOHTPOJ 2015 r.nu2016r.

Hurerpa — M OO/

Hpy#ecTBo noa 0611 KOHTPOJI Ype3 KII040B
YMpaBJeHCKH NepcoHa

2015r.u2016T.

Kgaut 2001 OO]]

HpyecTBO 1oz 0611 KOHTPOI Ype3 KI0UOB
YNpaBJEHCKHU NepCoHall

2015r.u2016r.

Asoc [Tnesen OO/ Jpy»xecTBO Noa 001 KOHTPOJ Ype3 KIF0UYO0B 2015r.u2016T.
YMPaBJICHCKHU MepCcoHal
ET ABoc-Becenka LlanoBa JlpykecTBO noJ 001 KOHTPOIT Ype3 KIYOB 2015r.u2016r.

YMpPaBJIEHCKH MEPCOHAI

Hpe3 OTUETHHSA NEPUO APYKECTBOTO € CKIIOYBAJIO CACIKH CHC CBBP3aHU INIPEAIIPUATHSA

ChC CIICAHUS IIPEAMET:

- JlocraBka Ha MaTepuaiu
- JlocraBka Ha yCIIyTH

- TlomyueHu u mpeaocTaBeHH THPrOBCKH 3aeMHU
VenoBusTa MO CKIIOUBAHUTE CHC CBBP3aHH JIMIA CICIKH HE CC pas3iiMyaBaT CHIIECTBEHO OT
o0nyaiiHUTE na3apHU yCJIOBHS.




Baxuu C'IJGI/ITI/ISI, KOHUTO Ca HACTBIIMJIKM CJIE€A JaraTa, KbM KOSATO € ChCTaBEH
(bHHaHCOBI/ISI OTYET — HsIMA TaKHuBa.

OTIrOBOPHOCTH HA PBKOBOJICTBOTO

Cnopezx 6’bHFapCKOTO 3aKOHOAATCJICTBO PBHKOBOACTBOTO CJI€/IBAa J1a HM3IrOTBS q)HHaHCOB
OTYET 3a BCsKa (I)I/IHaHCOBa roAvHa, KOWTO Jda JiaBa BApHAa W YeCTHa IIpeacTaBa 3a
ChCTOSAHUCTO HaA ﬂp}’)KCCTBOTO KBbM Kpasi Ha roauHara U HEIrOBHUTEC q)HHaHCOBI/I pe3yJararu.
P'bKOBOIICTBOTO € H3IrOTBHJIO IPUJIOKCHHA TYK CbHHaHCOB OT4YET B CBOTBCTCTBHUEC C
HCOOMCIL.

PBKOBOZCTBOTO MOTBBPXK/IaBa, Y€ € MpHIaraio Mmocse/0BaTeIHO aJeKBaTHa CUeTOBO/IHA
NOJTUTHUKA M Y€ IPU U3rOTBSHETO Ha (PMHAHCOBHTE 0TYeTH KbM 31 mekemBpu 2014 r. e cnazen
NPUHIMIBT HA TPEANa3IuBOCTTA [PH OICHKATa Ha AKTHBHUTE, MMACHBUTE, MPHUXOIWTE H
pa3xojuTe.

PpkoBOACTBOTO CBIIO Taka MOTBBbPKAABA, Y€ CE€ € MPHABPKAIO KbM JICHCTBAIIHUTE
HCOOMCII, xaro ¢uHaHcOBHTE OTYETH Ca M3rOTBEHM HA MPHHIMIA HA JIEHCTBAIIOTO
IpEIIPUSITHE.

PBKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOJCHE HA CYCTOBOIHHMTE PETHCTPH, 3a
11e1eChOOPa3HOTO YIpaBJIeHHE Ha aKTHBHUTE W 3a IPEAIPHEMAHETO Ha HEOOXOMMHUTE MEPKH
3a U30STBaHETO U OTKPUBAHETO HA €BEHTYAJIHH 3JI0yIIOTPeOH U JAPYTU HEpeTHOCTH.

Kpacumup Hukonaes Kypres .........7Z.
Wsnennrutenen upexrop
Crapa 3aropa, 01.06.2017 roguna




AOKJIAL HA HE3ABUCUMUA OJAUTOP
A0 AKLIMOHEPUTE HA
XPAHCEPBU3WHXEHEPUHT A/l
CTAPA 3ATOPA

Kpasmmpuuupano Mmuenue

Hue wusBbpuinxme oauT Ha ¢uHaHcoBus otder Ha ,XPAHCEPBU3UHXKEHEPUHI“ Al
(»ApyecTBOTO"), ChAbPIKALL CYETOBOAHMS GasaHc KbM 31 gekemBpu 2016 T. U OT4eTa 3a
NpUXOAUTE U PasXOAHTe, OTHETA 3a COOCTBEHMA KalmHMTas M OTYeTa 3a MapUYHUTE MOTOLM 3a
rouMHaTa, 3aBbplIBallla Ha Ta3u AaTa, KaKTO U IPpHUJIIOXKEHHE KbM (bHHaHCOBPIH OTYeEeT,
Ch'bPXKALL0 0606IEHO OMOBecTsIBaHe Ha CbLIECTBEHUTE CYETOBOAHH MOJHUTHKH M Zpyra
NOSICHUTeHa MHPOpMaLUs.

[lo Hawe MHeHHe, ¢ M3KJIOYEHHE HAa BB3MOXHMA eDeKT OT BBIpPOCa, OMMCAH B paszena OT
HalMg Aokaaj ,basa 3a uspassBaHe Ha KBaJHUQHUIMPAHO MHEHHE", IPUIOKEHUAT PUHAHCOB
OTYeT NpeACTaBs JOCTOBEPHO, BbB BCUYKH CBIIECTBEHH aCleKTH, UHAHCOBOTO ChCTOSHUE Ha
ApyxectBoTo KbM 31 nexkemBpu 2016 I. U HeroBuTe GUHAHCOBH PE3YJATAaTH OT AEHHOCTTA H

NapUYHUTE My INOTOUM 3a TIOJMHATA, 3aBbpllBallla Ha Ta3W JaTa, B CHOTBETCTBUE C

HauuonasHuTe c4eToBoAHM cTavAapTH (HCC), NPUIOXKUMU B Bbarapust.

Basa 3a uspasasaHe Ha KBa/IupHUHPAHO MHEHHE

1.

Tb# kaTo 6s1XMe Ha3HAYeHH 33 OAUTOPH Ha JlpykecTBoTO Ha 27.01.2017 HHe He GaAxMe
B CBbCTOSIHME Ja TpUCBCTBaMe Ha TMpoBeJeHaTa KbM JekeMBpu 2016 .
WHBEHTapHU3allUAd Ha MaTepHa/IHUTE 3allacH M He Mo)kaxMme Jja ce y6eJuM B pasyMHa
CTENeH Ha CUTYPHOCT OTHOCHO CbhIL€CTBYBaHETO Ha MaTepUaJHUTE 3alacyd KbM Ta3u
AaTa C aJTePHAaTHUBHU OJMTOPCKHU Ipouesypu. Thil KaTo cajfaTa MO CMeTKUTe 3a
MaTepHa/IHM 3alaCy OKa3BaT NPSKO BJHMSAHHE BbPXY OTYETeHaTa ce6ecTOMHOCT Ha
npojazenara npoAykuus npe3 2016 r u ce0BaTeNHO BbPXY OTYETEHUTE Pe3y/ITaTH
OT JeHHOCTTa 3a CblaTa rOJMHA, HHEe He GAXMe B ChbCTOSHHUE Jla ONpe/esuM AaJu
6rxa MOTJ/IM J1a 6b/JaT HEOGXOAUMHM KOPEKIIMHU Ha pe3y/ITaTUTe 3a ChLIATa FOAMHA U Ha
Hepasnpe/iejieHaTa ne4yasta KbM Ha4aa0To Ha 2016 r. HawuaT gokaas gokaas BBPXY
¢unancoBus oTyeT KBbM 31 gexemBpu 2015 r. chabpKalIe KBaJIUPHUKALIUA BHB
Bpb3Ka C TOBa orpaHu4YeHue. HawuaT Joknas OTHOCHO QUHAHCOBHUA OTYET Ha
/lpy’kecTBOTO 3a rojuHara, NpHK/IOYBala Ha 31 aekemBpu 2016 rofMHa € CbHILO
MOAUGHLMPaH MOpajHd Bb3MOXKHUS edeKT Ha TOBa OrpaHHYEHHE BbpXY
CbIMOCTAaBMMOCTTA HA [JAHHUTE 3a TEKYIUMSA MepuoJ U Ha CbOTBETCTBAL[UTE UM
JAaHHH.

Kakro ¢ nocoueno B npuiokenne 13 KbM (MHAHCOBHSA OTHYET, B CYETOBOIHMS OaTaHC
KbM 31 nekemBpu 2016 roauHa ca OTYETEHH TEKYIH B3eMaHMs Ha o6mia cToiHocT 1389



Xui1.is. Hue He nosyduxMe 10CTaThYHO HANEXK/IHU 10KA3ATEICTBA OTHOCHO OBaemuTe
TIApUYHHU TMOTOLM U MOTBBPXKAEHHUs OT HesaBucHM M3TOYHMK 3a B3eMaHus B pasmep Ha
87 XWILIB., BKIIOYHTENHO upe3 MpHiaraHe Ha aJITEPHATHBHH OJMTOPCKH MPOLELYPH,
TOpaiit KOCTO HEe MOXKEM /a MIOTBbP/MM ChLUECTBYBAHETO, OLEHKATA M KIacHUKALHATA
Ha T€3U aKTHUBU

3. Kakro e nmocoueno B npunoxenue 17 kbm CYETOBOAHMA OalaHC, APYKECTBOTO OTYMTA
TEKYLIH U HETEKYIIM 3a1bJDKEHUS Ha 00IIa CTOMHOCT 1803 XML JIB. KM 31 nexkemspu 2016
roguna. Ilo Bpeme Ha HalMA OQUT HHE He TOTyYUXMe MH(OPMaLKUs OT He3aBHCHM
M3TOYHHK 32 MOTBBPXK/IEHHE HA 3aJbJDKEHHS HAa APY)KECTBOTO Ha CTOHHOCT 49xun.aB.,
KaKTO M He OsIXMe B ChCTOSHUE 1a ce ybeauM B JOCTaThYHA CTEEH Ha CHUI'YPHOCT,
BIJIIOYMTENIHO Hpe3 MpHJIaraHe Ha ajTepHaTHBHM OJMTOPCKM MPOLELYPH OTHOCHO
CBIICCTBYBAHETO, OLCHKATA M KIaCH(PHKAUMATA HA Te3W MACHBM, TMOPAAH KOETO He
MOXKEM J1a TY MOTBBPIUM.

Hue U3BLpIINXMe HalIMA OAUT B CHOTBETCTBHE C MexayHapoaHHTe OAHTOPCKHM CTaHAApTH
(MOC). Hamute OTroBOPHOCTH ChIJIACHO TE3H CTaHAAPTH Ca OMHCAHU AON'bJHUTEJHO B paszena
OT HalHA AOK/IaZ ,0TrOBOPHOCTH Ha OAMTOPA 3a OJAMTA Ha GUHAHCOBHUS OTYeT". Hue cme
HE3aBUCHMH OT [Ipy»KeCTBOTO B CbOTBETCTBHE C ETHYHMA KOJeKC Ha npodecuoHaJHUTE
CeToBOAUTe/NM Ha CbBETA 3a MEXAYHAPOAHU CTAaHJAPTH 110 €THKA 33 cyetoBoauTesnu (Komekca
Ha CMCEC), 3aefHO ¢ eTHYHHUTe M3MCKBAHMSI Ha 3aKOHA 3a HE3aBHUCUMHS $HUHAHCOB OZUT
(3H®O), npuiok1MH M0 OTHOLIEHHE HA HAIUHUA OUT HAa GUHAHCOBUA OTYET B Bbarapus, KaTo
HHE H3I'BJIHUXME M HALUMTE JPYT'¥ €TUYHU OTTOBOPHOCTH B ChOTBETCTBHE C M3UCKBAHUSITA Ha
3H®O0 u Kogekca Ha CMCEC. Hue cuuTtame, ye ONUTOPCKUTE J0KA3aTe/ICTBA, IOJIyY€HH OT Hac, ca
AOCTaTbYHH M YMECTHH, 3a la OCHTYPAT 6a3a 3a HalleTo KBaIUHULMPaHO MHEHHe.

O6pbliaHe Ha BHUMaHUe

Bes na kpamudpuuupame HaleTo MHeHHe, 06pbljaMe BHUMaHHEe Ha Gelexka 22  KbM
$uHaHcOBHs 0TYeT. B kpast Ha 2016 roguna JIpy:KecTBOTO e ULIEN 10 CbAeOHU JieJia 10 MOBOJ,
MPOCPOH€HH U HEU3NJIATEHH B3EMaHHS, 32 KOETO e U3TOTBEH I10AP06EeH OTYET.

Apyra nH$popmanus, pas/iM4Ha OT QHHAHCOBUS OTYET M OAMTOPCKUS JOK/IA BBPXY HETo

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHdopManus. Jpyrata MHpOpMaLUe ce CbCTOU
OT AOKJa/ 3a A€HHOCTTA, U3TOTBEHM OT PBbKOBOJACTBOTO ChraacHO [JiaBa ceama oT 3akoHa 3a
C1€TOBO/ACTBOTO, HO He BKJIOYBa QUHAHCOBHSA OTYET U HALUUA OJMTOPCKU JOKIAz BBPXY HEro.

HaweTo MHeHHe OTHOCHO QUHAHCOBHMA OTYeT He obXBalla ApyraTa WHGOPMALMS M HHe He
U3passABaMe KaKBaTo U Za € GopMa Ha 3aK/II0YeHUe 32 CUTYPHOCT OTHOCHO Hesl, OCBeH aKo He e
M3PHYHO NIOCOYEHO B JIOKJIaZla HU U JI0 CTENEHTa, JI0 KOSTO e MOCOYEeHO.




BLB Bpb3Ka C HalIUs OJUT HAa GUHAHCOBMA OTYET, HalllaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
npodeTeM Jpyrata MHGOpMalMs U 10 TO3M HAYHH /Ja IPeLieHUM Jla/ii Tasu Apyra HHpopMarus
€ B ChIECTBEHO HECHOTBETCTBHE ¢ QUHAHCOBHUS OTYET WM C HALIUTE MO3HAHUSA, IPUAOOHTH 10
BpeMe Ha OJWTa, WIMH MO JPYr HayMH HM3IrJeXa [a CbAbpXa ChLIECTBEHO HeNpaBHJIHO
JlOKJaZiBaHe. B ciy4ail ye Ha 6a3aTa Ha paboTaTa, KOATO CM€ W3BbPLIMIIH, HHe JOCTUTHEM /10
3aKJII049€eHMe, Ye e HaJHLE ChLIeCTBEHO HeNPaBHU/IHO A0K/IaBaHe B TasH Apyra MHGopmaLus, oT
Hac ce U3UCKBa /Jja j0KIaZiBaMe TO3H QaKT.

KakTo e omucaHo B pas/esa ,basa 3a u3passiBaHe Ha KBaJMPUIMPAHO MHEHHE" 110-rope, HHe He
6s9xMe B ChCTOSHME JIa MOJYYUM JIOCTAThYHU M YMECTHHU OJUTOPCKU JOKa3aTeJCTBAa OTHOCHO
GaslaHCcoBaTa CTOMHOCT Ha MaTepHaJIHUTe 3aNacH KaKTO U OTHOCHO CblecTBYBaHETO, OLeHKaTa U
knacuduKaumaTa Ha akTMBM M nacueu Ha JlpyxectBoTo KbM 31 gexemBpu 2016 r. CbOTBETHO,
HUe He 6GSXMe B ChCTOSIHME Ja JOCTHUTHEM /0 3aK/H4YeHHe JaJu JApyrata MHGoOpMalus He
ChA'bPXKa BbB BPb3Ka C TO3W BBIPOC ChLECTBEHO HENMpPaBWJIHO J0K/a/iBaHe Ha QUHAHCOBUTE
[0Ka3aTeJ/H U ChITbTCTBALLUTE ONOBECTSABaHUS 32 TO3U 0GEKT.

JlonsHUMeEHU 85NPOCU, KOUMO Nocmaes 3a 0ok1adeaHe 3aKoHsM 3a C4emoeodcimeomno

B fombJHEHHe Ha HaIIWTe OTrOBOPHOCTH M JOKJajBaHe cbriaacHo MOC, mo OTHOLIeHHEe Ha
JOKJIaZa 3a AeHHOCTTa, HHe U3I'bJHUXME U NIPOLeyPHTe, Jo6aBeHH KbM nsrckBanure no MOC,
ChrJIACHO YKasaHWATa Ha mnpodecroHasHaTa OpraHusalds Ha JAUIJIOMHDPAaHUTE eKCIepT-
CYETOBOAMTEIN W PErHCTPUpPAHUTE OAUTOPHU B Bbyirapust - WHCTHUTYT Ha AMIVIOMHPDAHHTE
ekcriepT-cyeToBoguTean (MJEC), wu3jagesn Ha 29.11.2016 r./yTBBpPAEHH OT HeHHHA
Ynpasutesied cbBeT Ha 29.11.2016 r. Tesu npoleAypu KacasaT NPOBEPKH 3a HAJTMIHETO, KaKTO U
NpOBEPKHU Ha GpopMara U CbAbPKAHHETO Ha Ta3u Apyra MHGopMaLHs ¢ Les ja HY MOAMOMOTHAT
BbB (OpPMHpaHe Ha CTaHOBHILE OTHOCHO TOBa Jaiu JpyraTa HHbOpMauusi BKJIO4YBA
OTMOBECTSABAaHHUATA U AOKJaJBaHUATA, peABHAeHH B [J1aBa ceiMa 0T 3aKOHa 3a C4€TOBOACTBOTO,
NpPUJIONKUM B Bbiirapus.

CmaHosuue 88 8ps3Ka ¢ 4. 37, an. 6 om 3aKOHA 3a C4emogodcmeomo
Ha 6a3aTa Ha U3BbPILUEHUTE NPOLEeAyPH, HALIETO CTAHOBUILE €, Ye:

a) WHoopmaiuaTa, BKJIOYEHa B JOKJIaja 3a JeHHOCTTa 32 GpUHAHCOBATA rO/MHA, 32 KOATO €
M3rOTBeH (HHAHCOBMAT OTYET, CbOTBETCTBA Ha (UHAHCOBMA OTYET, BBPXY KOHTO CMe
U3pa3suiy KBaJUPHUIIMPaHO MHEHHE B € JHOMMEHHHSA pa3/eJl [0-Tope.

6) ,U,OKJIaﬂ'bT 34 AeﬁHOCTTa € U3roTBEH B CbOTBETCTBHE C M3MCKBaHHUATA Ha ['naBa ceama OT
3aKoHa 3a CYEeTOBOACTBOTO.

OTroBOPHOCTH Ha PBKOBO/JACTBOTO 32 GMHAHCOBHUSA OTYET

PBKOBOACTBOTO HOCHU OTIOBOPHOCT 33 HU3rOTBAHETO U JOCTOBEPHOTO npeAcTaBgHe Ha TO3H
d)HHaHCOB otuer B chorBeTcTBHe ¢ HCC, NPpUJIOXKUMHU B B'bnrapm{ U 32 TaKaBa CHCTeMa 3ad
BbTpelleH KOHTpPOJI, KaKBaTO PBbKOBOACTBOTO ONPEAEJIA KAaToO HGOﬁXOAHMa 3a OocCUrypsiBaHe



H3TOTBSIHETO Ha CbI/IHaHCOBI/I OT4YeTH, KOUTO He CbABPXKAT ChLIECTBEHU HEINPpaBUJIHH OTYUTAHUA,
HE3aBHCHUMO JlaJIF I'bJDKALLM Ce Ha U3MaMa UJIU rpeurka.

[Ilpu usroTBsHe Ha uHAHCOBUS OTYeT PBKOBOACTBOTO HOCH OTTFOBOPHOCT 3a OLEHsSBaHe
cnoco6HocTTa Ha JIpy:KeCTBOTO 1a POAB/IKH Aa byHKLMOHMpa KaTo AeficTBalI0 IpeANnpUsTHE,
OMOBECTSABANKH, KOraTO TOBA € MPHUJIOKHUMO, BBIPOCH, CBbP3aHH C MNPEAI0JOXKEHUETO 3a
AEHCTBAUIO NpPEANpPUATHE M  M3NOJ3BAfiKM CYeTOBOZHATA 6asa Ha OCHOBaTa Ha
NPEAno/I0XKeHHeTO 3a AeHCTBALLO NPeANPUATHE, 0CBEH aKO PbKOBOCTBOTO He Bb3HaMepsiBa za
JIMKBHAUDPA /Ipy»eCcTBOTO MJIM Aa NpeyCcTaHOBH AeHHOCTTA MYy, HJIH aKO D'bKOBOJCTBOTO Ha
IpaKTHKa HAMa /ipyra aJITePHaTHBA, OCBEH /la MOCT'bIIH [0 TO3U HAYHUH.

OTrosopHOCTH Ha OAAMTOpA 32 OAMTA HA ¢dunaHCcOBMA OTUET

HauuTe uesn ca jja nojay4um pasymHa cTereH Ha CHTYPHOCT OTHOCHO TOBa Jja/ii QUHAHCOBHUSAT
OTHY€T KaTo LSO He ChAbpXA CbLUIECTBEHH HENpPAaBHJIHHM OTYUTAHUS, HE3aBUCHMO Janu
ABJDKALLM Ce Ha H3MaMa MJIM IPellka, U a M3/laZieM OAMTOPCKH JOKJIaZ, KOMTO [a BKIIOYBA
HAIIETO OAMTOPCKO MHeHHe. PasyMHaTa CTeleH Ha CUTYPHOCT e BHCOKA CTeNeH Ha CUTYPHOCT,
HO HE€ € rapaHuus, 4eé OJHMT, M3BbPLIEH B CHOTBETCTBUe ¢ MOC, BHMHaru 1le pasKpuBa
CbIIECTBEHO HENPaBU/IHO OTYHUTAHE, KOraTO TaKOBa CblLECTBYBA. HenpaBuiuu oryuTanus
MOTaT Aa Bb3HUKHAT B pe3y/TaT Ha H3MaMa WJ/IM IPelllKa U Ce CYUTAT 3a ChLECTBEHH, aKO 61
MOTJIO pasyMHO Aa ce 04aKBa, 4e Te, CaMOCTOATENHO WJIM KaTO CbBKYIHOCT, 6UXa MOTJIH Ja
OKaXaT BIHMAHNE BbPXy HKOHOMHYECKUTE PelleH!s Ha IOTPeOUTENUTe, B3EMaHH Bb3 0CHOBA Ha
TO3U QUHAHCOB OTYET.

Kato yact ot oguta B choTBercTBHe ¢ MOC, HHe M3MOJI3BaMe npodecroHasHa mpeneHKa U
3anasBame NpoQecHOHa/IeH CKeNTHIM3bM 10 BpeMe Ha Ienst OAUT. Hue chiio Taka:

— WJeHTUULMpaMe U OLleHsIBaMe PUCKOBETe OT ChLIECTBEHH HENPaBH/IHK OTYUTAHHS BbB
QHHAHCOBHS OTYET, HE3aBUCHMO Ja/IH [Ib/DKALLK Ce Ha M3MaMa M rpeuika, pazpa6orBame
M HSObJHABAME OLHTOPCKH MNpOUeAypH B OTFOBOP Ha Te3M DPHUCKOBE M MOJyYaBaMme
OAMTOPCKH ZI0Ka3aTeJICTBA, KOUTO JAa ca JOCTaThbYHU M YMECTHH, 3a Ja OCHTYpAT 6a3a 3a
HaleTO MHeHHe. PUCKDBT Jla He 6'bJie Pa3KPUTO ChILIECTBEHO HEIIPaBUJIHO OTYHUTAHE, KOETO €
PE3y/ITaT OT H3MaMa, € M0-BUCOK, OTKOJIKOTO PHCKa OT ChLECTBEHO HEMPaBUJIHO OTYUTaHe,
KOeTO e pe3y/ITaT OT IpellKa, ThH KaTo H3MaMaTa MOKe Zla BKJII0YBa TaliHO cropa3yMsiBaHe,
damuudunupare, npesHaMepeHH NpPONYCKH, U3ABJIEHUS 3a BbBEX/laHe Ha OAUTOpa B
3a0/1yK/i€HHe, KAKTO 1 IpeHe6persaHe WK 3a06MKaisgHe Ha BbTPELIHUSA KOHTPOJI.

— MoJly4aBaMe pa36upaHe 3a BBTPELIHHUS KOHTPOJ, MUMall OTHOLIEHHE KbM 0MTa, 3a Ja
PaspaGoTHM OJMTOPCKM TPpOUEAYyPH, KOWTO Ja ca MOAXOASLIH NpH KOHKDETHUTE
00GCTOSATEJICTBA, HO He C LjeJl U3pa3siBaHe Ha MHEHHE OTHOCHO epeKTMBHOCTTa Ha BbTPEIIHUA
KOHTpOJI Ha /J|py»KeCTBOTO.

— OLeHsABaMe YMEeCTHOCTTa Ha M3MN0JI3BaHUTeE C4€TOBOAHHU MNOJIUTHKH U pPa3yMHOCTTAa Ha
CYE€TOBOJHHUTE NMPUOIHU3UTEIHU OLEHKH U CBBP3aHUTE C TAX ONOBECTSABAHMS, HamnpaBeHH OT
PBKOBO/CTBOTO.




— AOCTHrameé [0 3aK/4YeHHe OTHOCHO YMECTHOCTTA Ha M3MON3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha C4eToBOZHAaTa 0a3a Ha OCHOBAaTa Ha npeanoJyioXXeHHUueTo 3a ,ZLEI:ICTBaLD;O
NpeAnpHsTHE U, Ha 6a3aTa Ha NOJlyYeHHTe OAUTOPCKH JOKA3aTe/ICTBA, OTHOCHO TOBA JlaJi e
HaJIkIlle CbliecTBeHa HECUT'YPHOCT, OTHacAla ce no CbOUTHA WJIK YyCJIOBUSA, KOUTO OUXa
MOTJIH /]a MOPOAAT 3HAYHUTEJIHH CbMHEHHsl OTHOCHO CIOCOGHOCTTA Ha ApyxecTBOoTO A2
NpOAB/KH Aa QYHKLMOHMPA KaTo JeHCTBallo npeanpusiTie. AKo HHUe [OCTUTHEM 0
3aK/I04€HHe, Y€ € Ha/lHLe ChIIeCTBEHA HECHUTYPHOCT, OT HaC cé W3HCKBa Jla TIpUBJIeYEeM
BHHUMaHHE B OLHUTOPCKHA CHU LOKJIaJ KbM CBBbP3aHUTE C Ta3Hu HECHUTYPHOCT OIIOBECTSIBaHUA
BbB QUHAHCOBUA OTYET HJH B Cly4an 4Ye Te3d ONOBeCcTsIBaHUH ca HeaJleKBaTHH, Ja
MOAI/I(])HI.LI/IpaMe MHEHHeTOo cH. Hamwure 3aKJ/JIl0YEeHHs] Ce OCHOBaBaT Ha OLHUTOPCKUTE
AOKaszaTe/ICTBa, MOJIyYeHH [0 JaTaTa Ha OJUTOPCKUS HU JOKJIAL, Bbaemwn cubutua uau
yC/10BHsA 06ade MoraT jja CTaHaT IPUYHHA ApPYyKecTBOTO Aa NpeycTaHoBU dyHKLHOHMpaHeTO
CH KaTO AeiCTBalL0 NpeAnpUsTHE.

— OLEHsBaMe LAJIOCTHOTO NpejCTaBsHe, CTPYKTYpa M ChAbpKaHHE Ha duHaHCOBUS OTYeT,
BK/JTHOYUTEJIHO ONOBECTABAHHUATA, H Aaan (IJI/IHaHCOBI/IHT OoT4yeT HpeACTaBH
OCHOBOIIO/IaraluTe 3a HEro CAeJKH M CbOUTHS 10 HAYMH, KOWTO MOCTHra Jl0CTOBEPHO
IpeJCTaBsiHe.

Hue xomynukupame ¢ pbKOBOACTBOTO, Hapes ¢ OCTaHANUTE BBIIPOCH, MJIAHUPAHUS 06XBAT U
BpEME Ha H3M'bJIHEHHE Ha OJMTA M CbLIECTBEHHTE KOHCTATALMH OT OJAMTA, BKIIOYHTENHO
ChILECTBEHN HEJOCTATBLM BB BBTPELIHUS KOHTPOJ, KOMTO HAEHTHULHpaMe 110 BpeMe Ha
U3BbPUIBAHUS OT HAC OJUT.
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