
MEMOIAI{DUM ASSOCIATON ON
LIMITED LIASILITY CODTPANY

" Glob.l ftlc!.lt BE" Lrd.
Adod.d d li. Cjcdd lrGlaiiS ofPdrt!.!

To&y, S.ttcmb.r 0E, 2023. d|€ undc.!i8!.dl

l. Mil$ Isrov Milovttrov.nd
2, SHArB FRIENDS Ac, .ttEld in oE
aonnsriJ alAie ofdF crnroo of Sdttlz trtd.r
ootnFny fih CHE-165.45t.2E7, ltFes(|tfrd by tu
bg'l r!0.!.r|ltitiic Koc[ Andrca6 Welter, bom on

rcft.rld ro as "pdod3' for klvity i! th. loo of tbe

cant .cL *! hlw lco.pid dr. FetaNtt pdtLtrshiP
co r.ct of' Olobel Friends BB' Ltd.:

NAUE. NEGISIENII' (XITCE ANII
ST.'BJDCT OF ACTIVTTY

0(116 roqgris ln tb co|tIty rbd abld od to
mr*a aao;.tioi! rcldad ro th6 suqi.cl of !.tivity
dd finrr|cing ofrhc lclivity 6rd comp€ni6' rs wll
!s otle. rctivitv thfl h not prohibitcd by l.rv.

CAPITALANT' SiEARES

Art. 3/1,/ Th. olDit l of ihc cohP.tty i6 1000 /a

thot !.nd,r BGN, dividcd i o loq) /s thotl!.td
oolnpg|y sh{ca wi$ a notninrl valuc,of I /qlcl
MiN for @h rhat!-
DJ Th. .rtriro niount of 1000 h d|oosand BCN hts
bo.o &posiEd.

Art 4./l,l Th. sbdls itr lhc o.pii.l .r! diltihr.d

An l, /l/ Thr n.lic of dr codF ty i! JJIOBAI
IDPEIIAC EE @A, lnd if n c.stdy' it will bc

writar in t titt.'Clobtl Fricds BA" kl.
2./ Th. r.rt .nd odk.s of 6c coropss/s

mdugtm€ot ir in tltc City of Plovdiv 4q)4' Ytdtcil
Disrlct. 15'Kufk llo Shoe' Sttd

Art. 2. Thc con4oy bas thc followiDg tubirr of
aotivity: PFd{tction stid diseibutiod of toftru!
p|oducll dclivory of infonnstion atd
communicdion scwicas. tradc in licen3ct, softlvar
snd hrrdwrrt, i! {Fll !s coNuhit& cration of
nornnrs in dl. fi.ld of ittrltfidics llil
oOnotogils' ('.dio|l of tub6aiu, c.oPdi.6 b
lhc coulrty .nd lbto.A .s c,rll a5 to prdicipdo i!

6c Ddtlcrs .s follow!:

.uv,EcrDEl| AOI'OBOP
rn JJIOEAJI OPf,EAC BE" OOA

nprcr tt! O6udro cr6Frotc Hr crrpyn xuKr€

,I(Hoc, ni 0t.092043 r., noarscafi|frl:

t . Mrral l.t@t
It

2. .ll|Enl( oPEHAeAf, mxcr||o B

Trproron|r pe cr6p Hr mfimr( llltuu no

Qr4MCr(, AptO cHE-156.45E.2t7,

ql'|<6$na r a! npaar cA.rtr c8apoln$ c npqaner|
9a aelsocr r| QxtaBctlpsae Hl !9f,Hocrta $
KOMna}I {, rtKto r apyta lpnHocT' (onto llo c

3s6paBeHr m raxo8a.

IOIITITAJI f, Itr'IOIE
rlr.3/l/ Kr rrt rbr Hs AryxEciltro e l(no

(x$rqAa) ,|caa. paanpcasnc$ B 1000 (xBuAt)
lp)D@rrar|tl arns c HoxruilJr8a etolHoqr ol no I
/arxd Jrcla 3a lcclsr Atr.
l)J Bxdon! G rurEtr cyMa qr 1000 (x!u$E) t€tr'

qn.4"/l/ Jlttolgrg ! xrlllmlt. oa

Mnroraxor. EIH

lrpclcrarrttllto gr 3arotlltql qpacraamlt
Ax.qp€ao Bltttp lb)q polrr. H8

$|prqann 3! xpa8oct 3 l!(qm $a lonoxrpa
.,cEtplrr(Hr,tqx', nprcx 6 Eeclotqrt aPyrrec-trH
aomBop m, OBAJI OPEHIC EE" ooA:

FAtrMEEOIAI|NB CEIAJ|@ E
ITPEST{ET EA AT EOCT

tl. l. /l/ Haxranolanxcro Ha Aryr(lcrsdlo
c JIoEAI oPEllAC 68" OoA x'ro tpr
Hco5xoaxraoct fia tlTfllrq/r q€ oa x3llllcL
'Clobsl Fri.dds BB'l,rrl.

t7J Cc&nnwro $ er[taqb? sa Fryalrtl!.c
lta Annrocrrom c i .p. IhoqArN '1004' Pu
lorc{, yn. 

"Kyptercxo 
ltloc?" 15.

tlnr. AFyrcgtrqm l|M! cJreltxl nPqll.er l'r
rer aocl: llpomio cr8o N pa3npocrpaticHre Hn

cooTyepAg nponyff . ,iloctaaKa

nrrQoprautloHxr| I| l{oMyrrltKa|lrorHr'r }dnynl!
TLpno3nt c n{IlGlst't, co(yr' n xapA'!9' rlrlD r|

noncyrl.ru&, 6!.qtBal|c ttporryc r 6'6nictrr tta

',|t(top 'll,|tara 
B TexfiolorHrte\ oalAaaa}r. l{l

atul€pBr{ KoranaHtt a cr?8fllm ,{ {yx6rF& mrro
|1 !a yqtcf8r B Apynr npcanp||tTst a ctpcrlfl:r ||

F3npelarrcfi, ra€xry clrqtlarotxq,f !, rarro



. for Milln llaov Milovarov - 500 (Iiv. hutt&!d)
cqnprny $s!c with . noniml v.luc of I (on!)
BCN esch, wilh e tot l vdn of 500 (ftre hundrd)
BCN;
. for 'SHAKE FRIENDS" AG - 500 (fivc hun&td)
coDFory rhd., with a nomituI y.luc of 1 (o||c)

BON crch, rvilh a tobl v.lue of 500 (ft,e hmdrld)
BCN.

Arr 5. Erch garln€. has a many votca in tha
g.no.al maaing as hb lhet! in lto clpitrl. E{ch

sh.rc givcs lhc riShr to r divilGad rnd ! liquitdion
patt.

Art, 6, A shrts catt ba aliautcd ,ltaesfartt4
nplac€d, to Pcfso{l! who atE ml Frll. s' only wilh

the corlsatt oflhc gpicrd ncaiq ofPlrtoar6'

CAPITAL INCBDASE AI{I' DECREASS

Arl, ?. Th. crpittl ircrca$ can ba doic fuougb::

| . incr€ssin8 dra valuo of sh6rer,

z.i$oing of ncw sttscs,
3. acceptalcc oflaw Prltnorl.

Art t. /l/ Th. crpitd of tho company can otly bc

r€duc€d to BGN 2 by:
l. dccraa3a in th! valuc of$itqi;
2. nlrn oftha shae oflfic pdfi€I *ho ttminabd
hii Mjcipation, if lic olbet p.nne.s do not wish to

acquira ig
3. incmpion fiom tto obligslio! to pcy lhc udp{id

Frt of|i. {!|! ofSG r.Pitil.

,/ Th! dccisioa b ttdocG d|e c.pibl d|rll jtE lhc
DurDo$ oflhc rEduction, its rtrrourr dd 0ro lratroar

in which ir witt bc carricd out, dd shdl cotnply

with tho pllccdur! providcd for in tha Aniclas of
Incorpo6tion.

AI'DITIOXAL CASE COITIRIBUIIONS

Art. 9. /l/ To cov.t l@ {d in lhc 6lqtt of r
tenporary nocl fot fun&, lhe Gcncrrl M.cting of
P!r;e$ nuy dccide to nlke .dditi$al c.Cl
conEibulions lhct lrc not refl.rt€d in thc cotnpanys

c.pital.

/2.,/ The ltroun of .dditiool dFoltlty codlihlids

cjrctrl!:

- 3n M$rall ficaoD Ms.,rolrHos - 500 (neErqrmt)
ap'rf,ccrs€| airra c doxrtfiarnta crolxoca or I
(e$B) ncst rct&r, c o6q! stolfiocr 5m
(naglur1|n) re6q
- !s .u.Elt( oPEHAc'An - 500 (ncrcrqrEr)
ApJrxccrsegx .arta c Hoxrna,ru! crotHoct ot I
(eAr ) ,a!r Eoqq, c 06(r qrolsoc| 500
(rFrcrgts{) tc!a:

tln.5, Bc€xg .6lptaotl{K nMr mjrroBa rIa€a
! o6qoro g66patrl.c, Kotroro c $en atlrr llJl B

xarrranr- gccttr ltn lass npaDo na atl'|tAcrr I
Hl 

^t|C!rulaurofin6 
xbora-

rln.6. llur uo*e na 6DA! qrqY|(lPa

/rDcxr6on€H, 3aMeHoH/, BA ,|tr!!, xolfio fla ct
cbapyxlrxur, clMo clc clDftrcxqlo xa o5qoto
c66poxxe llt siAltyrtfi liutrl!.

YBEJIFTABAEE tt EAMAJU|EAflE HA
KAIMTAJIA

qr,7, Ylcrucarase ||l xalDfinta xa

Apyr&crrolo Modae I3 66na xgBrPqlerc

{pcr:
3. yletxr|l'allc crotxoctL xa lrnotcl!'
4.3aruclal|c lla Iro at !o!o,
5. npnaxtrrc s8 loBt c6a9)a,d|n4t

qt.E. /l/ lont.rr.,$l l€ Arytcecltoro Moxc

la 6lae sa ln'Ban c.axo ao 2 /I!&,/ raBr qpel:

l. HlManraasa crof,tloctta Bl truroDsrle;
2, apH{axc H! rc,|a g0 npgftF l{txr yqacaxerc

cx caap)Drofir, aKo ogtanarr.r€ 96apl4xHl'qr|
Bercrsrr$mnFrlod||rri

3. ocro6oxqarag€ ot srE6nxor|t|9rg 3! c lpllfo
l|! t|otltrljral€I|ant qlET lla aSJMT rr||latlt&

B gaoro rigfo 3e Harlrllllalla lla
xtlFtura ce no@qaa qqfia l|a Ha{rrcHrcro'
pa3MlFrr My H rtaqNtf61, no &olttlt ul? ot
o"rprr, " ce cna3Ba llparBr{lat|lt! ! T3

npolrsrypa.

IOIILJIH'TEJSN EAPEqSX DEOCIq

qn.9. l1l 3a noKprtar& Ha 3arr6 n ryx
steiraHfla HenSxoalrMocr qr mptrtHt cpcAsfla
O6uolo crSp.lrhe Ba 6aPyxrlr|r{.1! *o)rc r!
a3cMc poue{re aa 6aagr |lanpeEeirt

.qoftrFrtcus napFut s|Iocrr, xorflo l|a ct
srpi3llar B renrri,ro ra lPyr(€q$dlo



!u@xc aa Dotxt or gtllryxrfl|Dltr, N

otot{Tyrjrrom 3llurar{a o rl8 ,lroou t6pry Ttx ca
ontrcaaJrrr c pc|lrcxx3 xa o6uro$ cr6Pdnt|c.

vIIPABnEEm BA,rlt[eCrnOrO

tlrl. 10. Opcarx xaapyrecrbdo cr:
- O6rqo 66paxxe Ha cL yarol{rfi€
- Ynparrtrnsr/rl€.

qr. ll. qneHose Ha o6qdto c16parxc c5

Bcnqsr 6.qpyro tux. B 3accasxtrra ry i?ollr la
B!€Xm yqacTrl€ || aa yllpa)(' aaT npim r|a rt&
tuldtoagra rrqno rurlt Texttll mtHoMolllHlltllt,
KOrrc npcAq'tBtr *tpsqHo ntnxoxo uto. cL
cbmacteto Ha MEqlIHcTaqro or luaxoaclE

O6uqto sr6parrc iroxc rl or !4oaaac n no

fillflPfilT.

rb. 12. /l/ O6qcno 66prx{e;
l. x3Mcrt r aonllla AplxegtEcnfit aomBoP;
2. rtpror.a, ,Bt,l|oqBa ctalt].xr qrr tl rprt
Grracrc 3a npexBrpntEc ltt .qnri(.srrcn atn nr

3. Atla cf,rnlcflg 3t npexaLpntBe ts $Jrarane Ha

IpyxeciFll It l;
4. flpr,r€sa peuetut 3a r|a|,|aruBa|l6 tt ytctfiqasana
fl! rlnrlalra:
5, npe*par'3a apytresllol$;
6. B3cxa pcu€u||t 31 [Pr$t6ka!ne, 3anararc x

orqyx.qrEaHr Ba HcAln *lMH llXOTn { l.qDn
npar! tlpxy Ttx;
?- nD$rxr roflu$lu dt ret x ft,|rrca, painparSnx

ra\ar6lrq rsefla palllcllrul 3a o6psyraxe na

nspx{}ff oorqora x onpcrcrlt paMtpa s xrqrni
ta N3'Uraual|c rrl lr|BlulgrlTrl";
t. ti36xpa ynpaE t!tt, o[pcaetr lrporo|.oul|tra s
Br3Haaprx(ad[igio My rl ao ocso6o*a$a sr

9. r3€ra pedrcllxc aa rprLtrHl'r! |fx naplllnrL
Bltockx;
10. onpeAern Baqxfi8 3a peulrBfipatro H!
orrolopHocflo l|t y'lPtariG,lli
I I. ll36$pa npoBeprrcnl,t H! cwtolortlrt oF|er fio

Ipyxoc'Taoro;
12. s3cMa pclrtenm 3l qrxptlanc x 3ar(ptBlrac lra

xnoHor€ B ylas c 3 Apyrtr aPyxecTla;
13, 63cra p€l|Ic||tr 3a notyl&aHa ||e rpatrrm fla

croxsocr no.rttcoKa or P!3 cpa 8! aKrsaa x!
6ajraBc€ Kb r iaoMama Ha rcxafislo lll lcpcalfla.

/2/ Pc|rre$ :ra no {r. 12,rn.lll,T.1,T.2tt
T. 9 ca !3rorar c Hclttl€tlo noBcqa ot lptt
qgrrlgnr or Rrln rratt, a pcrrctrrfila no T 4 - c

carlnolyr'lne or Bcxsxn cbApyxtuqs, r(alo

for c{ch oftha pdlh€r! aDd lb€ possiblc F}d.dt of
irEnot on thcrn rro dltoitrinod by e d.cision oftfto
Cc!6sl A.srd$ly.

COMPAI{Y MANAGDMDNT

AJ! 10. Bodics oftlF conpany 6I!i
l. Gfarrsl fuscd|bly ofp.thcrs
2, Th! Manr8€'(s).

Alt I l. All pafiers r€ membds of dt€ t!trc'Al
mc.tio& Membcrs may lak psrt ir iE naatinSt and

ercrcise thcir right ro volc in plfson ot by lhcir
groxies who Prescnt rn cxprcss powlt of atto.ncy.

Thc gpocnl m€cfiig crrl dso b€ lrld vh tbc

Intainat with tha consatlt of the Erjority of
mcmbd!.

Art. 12. /1/ ThG Cq€ral Assrmbly:
l. amonds and drp?lcmanb the ptttn.rs agtlGmenq

2. rdtniB, c)@ld6 pattnds ald 8iv.'s cansa6t to lho

tlnnsftr of a comptly shrt9 to a new memb€r;

l. Sivca conlcrl (o lc Earsfer or plcdgirg of s
camprny shatq.
4. rdofts dlciliotts to rlducc aad incr€€le tbc

c6DiItli
5. tqfli t6 rho comp!n)';
6. rDlk s docisions on the &c4nisition' pledgE 3nd

alianrtio of tt€l Gstatc ad proPetty righls on lhctD

?, sdoDB tho altlual tlport and lhe balsnc€ shc+
distributls thc profq nd(Es docisktts o lhe

foftBtiotr of crsh fr.ldd atd tidarDio.3 thc tttloutlt
and molhod ofpoying divilcnds;
t. cl&.t! lhc nr.nager, dacrmincs hh polwrs 8d
rcmuncration aod r€licv€s him of ttsponsibilily;
9. dlcidos oo sdditiotrrl monct ty ca,ntsibutiols;
I0. dclonninos lh6 llsy to rcallz. the rnanaggt's

r.3porsibilil},;
Il. elccts ruditofe of ths compln* accountlng

raPorc,

li. m*rs dccieio6 on oFning.d clBitlt
h$ctr.6.td porthi@ion in odrcr compotks;
ll mrkes dccisions to otttain loans of r value

hidEr lhan the rmourt of the sss€t on thc balrnce

sh;et at thc tine oflhc ftqucgt for thc loan.

U Dccisions ond.. An. 12, part- /1,/, it dr I, it!.n 2
tnd item 9 u! Lken by a majority of molt thur
$r€a quana's of tha capitsl, dnd th€ drcigions ud€t
itcrn 4 - bry unsnhity of oll ptftrcrs' the oxDludod

B.B|cr do.s ool vot! lod his *st€ is d.dur8! !9!q



*t&troqeHxrr cLllyrlolur llo riucyll { doIoEIo
.{t,t c€ tprcn.tr8 ol eamrrata llpB onpo,ltcrufle H,
Mr|(xlxEc$oto. osraeanrre pcue$tr ca ElteMlt c
xfitrjrirgEo nolcrlc or 14 0t KalllltuE

/3/ 3a pours{rrr lrr O6qdro cr5PafiBe,
sK,tf,ortrfrrE rto paurcffrffl! no \t.11 a,. | | I, t. Z r.
4, T. 6 tl T, t, npeatox9flno ltrplo, o! grcrll' n
noarlrcrs opqroror B tltcMcHs oopm, 66 ne e
H€ooxotrrMo rorrpx&txo yloemloP|.ar|6 lla
m[Ilicrll x cf,rFrlnero ray.

rh.l3. /l/ o6ltldro caSFqxic ca cBns. lq
peAorHB 3accISrlXX r€l-Mrrr(o BeIgBx roallrtio
- crca np,l&'lorrsur€ xa 6aErcoEari roll|Ha

d O6otoro c!6pa}|xc ca cBlfila ra pcaotfln
3acel!|arr or ynpaEmgrt.

l3l l4twwewn 3ac€triMn Ho o6qgto
ca6ldrsc c! trpos€xAal no ror(Nsc rra aoc|.s

caapyffrs(, nprrefl.'ssrq Hsa l0 /aeced tPouFrrn
or xsnnr',ta, ,ufl xa ynpssmEflr. B tocri cnyqatr

cBxt(rallao @ rrBgt+tl$a dr |{lrqtrrarcF.
l4l CiirBaurxrr nFAcqaFnsma

caorBel'roro 3aceAaxl{c Ha o6qc'to ca6patlsc
/5/ YnDlerrr€ntr e Araxe{ Aa culra

o6uom c!6pangc 8ca464!tr0, axo lsry6rre
xs.aGrprrr % laarl,N r?{arytl ot 3lnnoarltt
&ulrfijt.

Ilr.l4, /l^lreHosErr lra o5trldro c[6pansc
cc ca{t3aT H! 34cl8tlllrl c nl|cx6HS noK&llr
rBnp{rer€ c o6parHa psnrctr- B noxafiell ce

nocoqEat !8lll!, xrcrolq qa6T l| ar{liBwun pea

$! 3!c.rMtttsK). nokt'|tra iao|(e !a 6haa

r('npaT!flA x no eJreKrpotlclt Frr, c GrleKtpolrHo

cDoSuoI G. B l!6t ctfun noxaadra ce cqrr! 3
pelplBo Bpfgaaa, aro rro vqfiettt e nsBlpatu c
x|dn nony.nBalrgro S.

2y llokrdrra T pr6!r Aa 6E!p .rcnj^&na qr
84exfi eaApyxHm( fian-Mlrxo ceaeM aEn np€trtl

rrtopoqcHlrr .[tfa as 3aceaarr||e Hr o6ulslo
c66paff6.

B/ Pcuergtt s ts o6rqoro 66FHxa xorar
!3 Ce llaxfl l|lnPncEctBc|<t, a&o Bcr{rx
otapyxllttlPl cl3!!rurx n|lcroHo ofrttcsgm cfl llt
p€uetrcto.

qr.!5. /l/ no mnPocn! tertflruu
('fnacar|c, o6utdro qt6pel|fie Mo,rE at 3:,ero
senprclclacHrrt peuc*u vpcc nporoton,
no!$rcaH o! acHqxfl ch4ryxrlr|4i.

qn.l6. n/ 3a 3lcca.|rxrr. Hr odurgl!
ca6p6nxc ca orqralr npdtoxo.,r, t Ko[ro €
oTpo3rBrT r3pd|efirlr! ctallorrtrql l| BtSTllrt!
pEueHxr. IlrJoroKo$T ct ooArucBa or l.rtrfftr

Oi crpiat in dctcrnining thc liqjqiiy. ThG

rernaining docieiou a'! akor E ! nrjority of mot!
thrD l/i oflhc .apilrl,
/3/ For the d€cbiorts of tha Gct isl Arsdnbly,
irrludiDg d|e &ci6iotF uad€tr Art 12, Prra /l/, ild
e itcm 4, ite 6 and ib.n 8, proPosdl dt, t
protocol h drawn up ,nd sig@d in srttGn form.
without thc naad for notrrizaion of thc sian!turca

ard ib cont.nt

An 13. /1,/ Th6 Ccnc.rt Assornbly cowen€ llSuh
maltings at l€ast oncc E year ' allet tlte €nd of thc

bal&cc year
/Z The Oen .tl Assenbly is crll€d lo tEgul.r
maatings by ihc man ger.

B/ Extaatditrary nc!ti!g! of thc gd|€r'l erscnbly
rro hcld tl tho rcqua'st of rny Pottt.r ovming tr|or!
thsn lO /trny' pcttctt ofthe cipitrl oi dre rm!agp..
In dris oasc" ltia c{ovrdag is dorlo by &o iniliolor.

/4/ ThG conveoar Flsidcs ovct the rtlevant nrooting

of thc gcnci.l atscmbly.
/5/ Thc nen6goi is obligod to crll the

noating iEncdirrely if 6e 10$.6 excred

$art€./ oflba sub*.ib.d c.Piltl.

tut 14, /l/Tho mcmbers ofdrc gpi.r.l assonbly [E
sumnoned to modings with I wri[on invitation 3ant

with a rcturn rcacipl The d!ia, Phc€, tlna lnd
ager|dt of thq mcctinS shrll bc specified in thc

invihtiotr. Thc hvitdion csll lbo b. mrd.
clcctronically, via onuil. ln this c!s€' the invitetion

is c.nsidqd .lgulrrly dcliv.(ld if dlc rccipktnt hts
corfinn€d ils tlcaipt by e'ruil.

Dl TIF invititior must bc rccaivad by eaah patttci
at l6st soven d.yr b€fore $c schedulcd dalc for the

mading ofthe gono|rl m€€ting.

B/ Thc detkions of lbo gltlctd trF.4ing c.n bc

okcn in abscatia, il all Frhrr hrvc givGn $.ir
vnitan cdrcrt to lho dlcision

ganoral

% l@c

Art 15. /U o'l issuca lhd ctnnot bc po3tFood' tlc
t ncral moaing crn makc decilktns id rbcrntii
throwh o p.doc.l ciged by 311 Fttt ,ls

An 16. /l/ Mhd!6 .rc drtw|t up for th€ dtcariogs

of th. Ba*.d .!..nbly, *hfttr rlfl€ct the opinions

aDof€sscd lnd thc dooisio$ tak n. The prscol is

si6Ed by dl pts. menbct!, rBlPectivcly thcir
rl! dtelrcd b



0t. oinutas.

E Coti6 of th. hitrut s d! d.livcrcd lo dh of
thr rna;be6, tlgardlcsg of whether h€ ve9 FEsaot
!t thc mectin& lnd ono copy is attriohd to th€

conpanys ninutes ttook ot cnLrld in it.

An. l?. Tha compdy is tcpr€slnt-.'d snd m3nlgcd

by orc or nole tnst[8€.s.

An, lt /l/ Tho mamg?r oigoizls .nd direcb thc

orrivitiaa oftlE oorDony in ic.o.d.trcc stt lho hiv
and lhe dccisioll! oflhe Spnarsl m€4in&

2, Thc olrmgpr:
l. trrrcsaols &! comFny;
i. ""'t""pon.iu" for'dri prtpqration of dro-onual

rcooit r;d dt b6hnce rh.at ad Ft.cnb th'rn to

ldovd bcforE de Sdretal netinS;
Jl'.-"."t uo.oiiogt of6€ grncnl a3s'rnbllt

l. 
"pp"in" ""4 

ai".iat"" worket'J ttd ernploln'r3 of

tha cotttpely;
5. min.gca ihc ovc.sll aclivity of the.c'mFny ttr

occqducc with tie rubs' sppiovd Dy nm;

6. ii FcDonsiblc frr bapiog comp&y bdtrs-

An. 19. /l/ Thc msn!8er ctnnot llthoriz'
o-r""*ioo o. comm.rciaL Foxies without tho

;xDrcas decision ofthe gancral mectin&

An. 20. /l/Thr mrnagpr fulfills his ddlts with b6

;;i;;Jt d- ; *"tlitnc' with tho law rd
G-J p"i,iJip "g.."""t-td 

in arcorddcs widl

rh! dcision3 of dr gPn.rat meatm&

t2l Th. dlllag.t is tt€Ponsiblc for prop'tty danage

caused to the comPuY.

n/ Accotditts to drc dccision of lhe gFn'ral me€tug

; ';;;" 
" 

crntnct i8 c4Dcluded uith drc

itarr|;, fu.dt'8 him qith th' msnrSon€ot of

lhc companY
/4/ The conbrcl urder lhe previous patlgr,Pr musl

conEin:
a/ drc dghts atd obliSrtro6 oldte Fn1;.
w i'i "iti"", "r 

G it-tg.r's tlrnut€ration tnd thc

nmr.r of ils Faynafit'
cJ thc rcsoonsibiltty of th! patiics lo ct:€ or non-

fu lfi llment of tho c.nr.cq
Ol-iiii"tine"" o* of O" cornptit, d€trninGd fo'

il;; ierrn of dF cootrrcr ad s"orety for

.""f': """. -a conlaining spccitlc 
'conomiciiii-tl- 

"".r' 
* p-toUlrE -:e!E-:plc'ss4

,rpaAqralFonr. oco6!fitrF tadaru|, c€ oplUxuar
KDra |IpomrojrL

,l/ Ko,t|fi ot I'pqrorctr oa aPlqlr'r, ||l
BOaXs Ot ruGl|olcic, rqlalrtcllLo trltjlt{ e

ItDtqbgllan Ea 3acqlaHtqro, a oIun eKtexturP 0a

npx.nsfa kf,r lDor9rot{lr| trlllrf! Hl

aplDxeqnom xru ce Erl,rclt a rGt.
ttt.l7. Apyregrtdro co npcAc..Entla n

ynp{tEJt B! or aaxll BJrx noFqc rmpral(rctr'

qt,18 ill Yryarrrqr. oPrurBl|pa ri

t6rotoar .q!:n[ostta Ea lpyxcc_rBqtD cco696|&
3srora n pcurctxt-rs Bs o6uoro cs6paluc'

/2/ YnpaBr.rtnt'r:
t. npcAcrat,r'aalPYr(€ctsoto;
2, olro'|Pi !r lirrgrds?ro l|l mar|!ll'|'
orcer [ 6sjr&|ca x l tPercras' xr

olo6DaEna nDa! oSuglo ca6Ft[&;
r. csxxra raccpnrra }|a o6Eroto c!6F||rt';
4. rl|txsgaBa n ocsoGot(qrst Ps6<trHldnr u

crry)ffi rcJl$ He apyxecridro;
5. yrFsnrsa runocfi|ara actrtroct rra

aI')a(.cr3oro cto6pt3rro llpSowlal'

vTtbDAeHX df Seno;

6. oatoo"pt 3! 
"olattglo 

Ha ApyxcctE Hrlll

rt .l9. /l/ Ynpat''I€ru'r lre tro)(e rt
yrdrHolrourala flpot(ypgdra rutr fipfolca'
nrJrEoMomlthqn 6qJ t{3pn{flqro Peurc xe Hs

o6urqo sD6p!l$c.

tln,20. /l/YrpdEl.r€nm rtsru|t$Bl

3arhrErcr tta ofi o rpro*rn sa rc5pur tProrcq
nDx qEBlrtglo ts 3e|.ofie I r6li altyFcr*lr
aororop s cro6parxo Pcrncffl'ltt fia oouloto

cr,6p$tx9.
U Vopoarrorrr

r||tyqegrrex|{lg Epolx,

qfoBSpt 3a

np rttEetfi Ha

trDvrxratltdro.
/3/ IIo D€uicH a H! o6qoto ct6PdlHc 8a

c yflPastrrgt't cc cxtloqaa

aororop, c ftotrro My ce EL3ra" ynptl'lc8Hel6 Ha

' /4/ Aorolopbr no npedoaBarl art|nEr

1Dr6!e a! cD,$Pf,a:
a/ nolrst! , 3drhJreH[ttt ll! glP&ntr€;

d FleeFr r|a sD3rsaprrsAcrirrero Ha ynpaBxrcnr

x Eatn{{a |la x€mlofto r|:llr'al,lltl|e;
&/ orroBop ocrra m cr?aHmt npx rdBnhnncxl|c

He aoroEop|;
r/ 6BHsc aaalqgra lla rpyn(.cflolo, onp'aQ'l'sr

3& Uanxt clot H! loroBoF x lloofaanHo 
'a 

lcn{r
roanxa N chaLp)Elltt rortlp?rrur roHo[n{'c*{



npoAar(6r8, ncqan6a ,ut{ Hrus,Irsau€ rt! 3aat6r,
$oDt t!8{pfl, r|3noJ|3a.|ro H! cf,op6xEtxrTq
oo,uasprEfia ro onpetrc,loit 6pol pa6cmr xccrr,
orllllSCOIU 3atr6re & rq!€gltuDot lt Ip.;
a/ ocroaal|{fia 3a nporparrla$c Fa aonorop&

rfu.21. O6qoro q66p.lor€ Ha atrjD|orcrg('ro
irorrc !a aa,Ac cEfnacr|?to cl,| ynpasarcJun ae
lltarDlrEa AeFHcr, ctoAHa c Ta3r ra
apyxccramo xato:

l. or sEoe t,|t',l or qJarxao ltMa rxtBrptllaa
TSPmACX|| ClerrKX;
2. lAacl!! B ro!,f'ltlrltttL, ca6spartntx

ap)t (6na Kito HeolTo {qafiq
qro8opgll ca4tyxHxK;

l. 3a6r.e Araro{oct B pt"t(o@trH$ opraHt N!

Apyrli rlproBcxn,upyxacraa.
rlr.22. Ynpalrfrtrrr € 4rLxlll Aa

nPeaersM riraa6a!fio nP'l ttoxcxllrrc Ha !C4XX

fi ch.qltyrormlt{rr nrQopva4u !a clclotlrllgto
HS APylrc-erlcHrfi! PafuTt|.

rln.23. Ynpasrrenrr ro*c Ir 6tac
ocBo6oaa! l'r lpeAt r3mr|tHc Ha cpot , 3l xoFlo o

ra6pau toPaA{l
I . Hcrolo t€pHqro xcnadlte;
2. 3!6o)u!arc xr 4tjfr o6crriu0

npeqxq rcrlo rty nPcqe aa |.3IILtluBr oymurrs
cr$

3. rgy6o HapYuaaaHo Ha laxo8a'

trpJ/rl(aerscHt{t aort aop l,|,lr peuor|llTa fia

o6uroro c-u6paxrc, l(arlo r| nPx Bacnaoltllc llt
ortasrflcHt t! no rtn.22 qr ro3rt.troroBop.

CFOIC 3A C6qXCTBYBAIIE IIA
AP TEC'TDOTO

q 4, lpyxccrrom c€ YqPcItEt aa

HConpel€torl opol(,

nPEr(PATf, EAtrE gA.FvxrcTroto

rln.25. Apld(errBflo cc npckpdrtla:
l. no potrlclrxe Ha O6urqro 66Pra$c'
!&no{iq,tto x qPea c lltfic tltll{

sJrsBalc B axt.utoHcptto l,$fi lpryno alryxccTlo c

orpafl lrcHa otroBopfl ocr;
2. I|pH o6tonaaE€ a xec,lqorrltuocr;
3. flo D€IllcHtte fla ctaa a npe!3LtraHrrE I

3AXOIU Cjryrral.

IPT'XECTBEEIT KffiTf, I
ITPOEEPIITE.'Itr

tln26. .[py^ocr8oro uo4l ,g1!__3

or loss raduction, new markcts, usc of frciliti€.s,
msint nance of a cortain nuhber ofjobs, fuhncial
obligitiorB, hvcstFnt!, atc.;
d d|c grounds fo. t€.rrinarioo ofihc contncl

fut 21. The g.na.al |n!6tirg of the comtlrny catr
giva it3 consrnt for thc maaager to crrry ool an

activity siftila, to that ofthc compdo, srch as:

l. c€ri€s out commercial tnnsSado||s oo its owD or
on b€half of othrrs:
2, psrticipotls in linit d pltfifishiF, gFno.l
p&trcrlhip! .s unlinibd, FsPonsible pqttGt;
3. holds a position in lhe maraggnq bodi€. o{
oth6r comm€rcidl cohpinies.

An. 22. 'f]llc msnsgct i5 obliged to prcvidc

iDrm€didcly upon Fqu!6t to lach of the P.tbcrt
info.mltion oi tltc sc.tc of0B conDaty's rff.i6.

An 23. TIlc nttuaar nry tbo b€ tllcdcd befoc
thc end ofthc t .m fot which hc \rts clcclod dua to:

L his axprtss wish;
2. ittrFss or olh.. objectivo obstrclc lhat pEvanh

him from porfor.ming his funcrioN;
3. gross violdiod of lhc lacr, the _compony
aad;€nt or th. daciBions of the gclcral mcetidg
ai wcll a.g in casa of non'ob&nrsDc. of tbG

regrictions under Afiiclc 22 oflhis agnemcnt.

TDRM FOR Tf,E COMPANY'S EXISTENCE

Art. 24. Tho c.opany i5 .strblilhcd for on

itll.finitc pcriod.

TERMINATION OF PARTNERSEIP

Art. 25. Tte cornpany is tarminat d:

L bv decision oi thc coneral turcmbv' includinS

throulh m68rr or neaging itto a joi *tock or

odr6 linlred li.bility cottrP.[Y;
2. uoon d€clarrtid! of b.Dloqtc:/;
3. by court deabion in thc c!.es Provided for by

la*.

S{rcTA.L BOOXS AND CEECNERE

An 26' Th6 clmpsly t6.90 r bool ftr tf,' 3hs!s
and a o.olocol.bpok for lho !!q!qbq!!1jEle4!



A'UrOlCt! X nPOtOXOnta *HHre 3l parucrixrra r|e
oSudro 66Dar c.

qn.27, !'o,t urxm cqg|oiotc$ orqgt {a
apyxcclltno cc lrpoEep,|ft co dpaqegra ua
o5ursro cr6Fsltc or carB rtmi runo,|rro
npoBepnG'l| awuoMr{parfi eKcrcpF

OB|UN P^3[OPf,IFtr

qn. 2t. 3a neypcaa ! mqro|uur
Aplx€srrcx aomaop B6rlpocr{, c€ nprr,|trar
3oxolsr& ||a PqrY6rh@ Eatrspxt,

qn. 29. Tolr Apyr(.clb.H aororop rfl|3t r
cwra or lunata ga HGto@I\, notrntrclal|9.

AoroBop6T cr rjrtrsB noatr|c3 B qerrrptt

r&oo'6p6Hx orctcrnlJrsP€, rlo eA'|x 3! lolr't ot
caapyxxxqfi!, aatfi 3a Taproacx$t p€rncTLp ll
c,!m 3a apxxaa a lltyxacllorc.

rnacln&

Art. 27. Thc compdyl annurl accounting rEpo.t is
chlckad $ thc discrrtion of 6c geo€rll m€4ing by
one or i!o& andiiors . crrlified qxFt racountcnls.

GENERAL PROVISIONS

An. 28. Thc bws of thr Rcpublic of BulS[ir shdl
spply to mli.rs not scnl.d in dris Prrfiership
Agtlom. t.

Art 29. Tbi! p{rtr..rhip tgl.rDa{t co66 iito
forco fmm th. d.b of ia sigDiDg, Th. catFsot wr!
dnwn up ind signad in foua idcntical copilF, one

for a!€h of thc pdrtncls, ooc f6 dta codmc.gid
R.Sister and one for the compon/s archivc.

F* 'sHAk;;{GN';;;;i;'j i,'at' w.r* x""r'


