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MOORE STEPHENS BULMAR

FINANCIAL AUDIT

OJINTOPCKH KOKJIAK,
JI0 AKIMOHEPHTE HA ,, TEJIETEK I'PYII” AJ{

1. Hue u3pbpIIMXMe OXUT Ha KOHCOMAMpannuTe duHancosd oTieTd Ha ., TEJIETEK I'PVIT” A/l
¥ HeroBuTe gbmepHy apyixectBa ( I'pynara ), KoWTo BRIOYBAT KOHCONHIHPAH CIETOBOACH
Gananc kbM 31 JlekemBpm 2006 r., KaKkTo W HAa KOHCONHAWpAH OTYET 34 JOXOIWMTE,
KOHCOJIMAMpaH OTYCT 32 NPOMEHHTE B COOCTBEHMSA KalMTaJl M KOHCOJMAMpaH OTYET 33
NApYIHKA TOTOK 32 ChIUA NEPROJ, KakTo B o0o0meHMe HA 3HAYMMWTE CYUCTOBOAHH
NONHTHRY | APYTH MPAWIOKEHNs KbM KOHCONMAUpauus (JMHAHCOB OTIET, OTPaseHH OT c1p. 1

Ao crp. 39.

Omz060pHOCT HA PBKOBOOOCMIBOMO 34 UHANCOGUME OTEmU

2. PexOBOACTBOTO € OTFOBOPHO 32 M3rOTBAHETO M YECTHOTO NPEACTaBSAHE HA TE3H
KOHCONMMpand (HMHAHCOBM OTYETH B CBHOTBETCTBHE ¢ MEXAyHApOJHHMTE CTAHAAPTH 32
({HHAHCOBO OT9MTaHEe, MAroTBeHH OT CHBETA M0 MEXAYHAPOHHA CYETOBOAHHE CTaHAapTh. Tazu
OTFOBOPHOCT BK/ROYMBA @ Ch3jlaBaHe, BLBENJIAHC W NMOABPXKAHE HA BBTPEICH KOHTPOI,
MO3BOJIABAL HAPH M3rOTBAHETO H YECTHOTO NPCACTaBAHE Ha (PMHAHCOBHTE OTYCTH A2 HE cC
JIOIYCKAT CBINECTBEHH IPONMYCKW,IIOp2 A IPemKy WNM M3MaMp; n30op ¥ MpHNaraHe Ha
MOAXOMAIHM CUETOBOJHM NONBTHKA; KAKTO W MPABAIIHA B 000CHOBAHN CHETOBOANM NPEHEHKHA.

Omezoeoprocm na coumopa

3. Hamata OTTOBOPHOCT CE€ CBEX/A AO H3PA3fABAHC HA MHEHWE BEPXY KOHCOJMIUPAaHUTE
¢HE2HCOBA OTYETH, OCHOBaBAO CE HA W3BBpIICHMA OT Hac ofuT. C HM3KMOYCHHE Ha
nocoueHoTo B naparpap 6 m 7 pammaT omeT Oc mNpoBEeAEH B CBOTBEICTBHE C
npodieCHOHAIHUTE H3HCKBAHUS HA Mex{yHapOHUTE ORUTOPCKHE CTaH/iapTH. Te3n CTrasAapTH
W3UCKBAT OT HAC fa ce cbo0pa3AM ¢ eTHIHWTE M3NCKBAMHA 1 TUIAHUMpaME W TMPOBEACM OJWTa
TaKa, 4e Ja ce yOeaum B AOCTaThYHA CTENEH, 9€ KOHCOJIMAWpaHMH (PAHAHCOBH OTYET HE
ChIBPKA CHIECTBEHHA MPSIHKH U MPOIMYCKHU.

4. OmuTHT BIUTIOYBA M3BHPIIBAHETO HA MPOLCAYPH 3a ChOHpaHe HA JOKAATENCTRA 33 JAHHUTE H
MPAJIOKEHUATA , TIOCOYCHN B KOHCOJNMAMpaHWTe (uHancoBu oTuern.H30Opanwre nponemypu
3aBHCAT OT MpPEHCHKATA HAa OJWTOpa, BKIMOYBAIA ONCHKATA HA PHCKA OT CHINCCTBCHH
NPOHYCKM B KOHCONMIMPAHWTE (JUHAHCOBH OTYETW,NOpaj¥ rpemKkd Wi wimamu. [lpn
OLICHKATa Ha PMCKa OAMTOPET NPOBEPABA H3TPajieHUs BHTPENICH KOHTPON NPHU W3rOTBSHETO A
YEeCTHOTO MpEACTABAHE Ha KOHCOMMAUpaHuTe (HHAHCOBA OTYETA , €JMHCTBEHO C LEN Ja
ONnpefield  NpUIOKWMHATE OAWTOPCKH HPONCAYPH, HO HE H Jia W3pasA MHCHHEC 3a
eheKTMBHOCTTa Ha  M3rpajicHMs BbTpeMeH KOHTPOL.OAMTHT BKMOYBA K OIEHKA Ha
NpUIAraHUTE CYCTOBONHM NPUHIMIN, CYCTOBOJAHMIC HpPCHCHKA HAa PBKOBOACTROTO H
TIPE/ICTABAHETO HA KOHCO/IM/MPAHKMTE (PUHAHCOBYM OTYETH KaTO 110,

5, Caurame, 4e MBEPIICHUAT OT HAC OJMT H OT:GPBHETB OMHUTOPCKH NOKAIATCIICTBA MaBaT
QOCTATHRIHO OCHOBAHNC 33 M3pA3ABAHEC HA OAWTOPCKO MHCHUE.
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MOORE STEPHENS BULMAR

FIEANCIAL XUDIT

Ocnosanue 3a u30a8aHe HA MHEHYUE C pe3epsu

6. Hue He nmpHCHCTBYBaxMe Ha MHBEHTapH3alMsaTa Ha MAaTepHAIHWTE 3anacH Ha JIpyxecTBOTO
KkbM 31 aexemepa 2006 r., THif KaTo Tasyu AaTa NpeUeCTBANIC FATaTa H2 HA3HAYABAHCTO HU 33
onuropr. IlopagM ecTecTBOTO HAa JOKYMEHTaMATa Ha JpPYIRECTBOTO, HHE He Osxme B
CECTOSIHME Ja ¢¢ YOeouM B pasyMHa CTCICH HA CHUTYPHOCT OTHOCHO HAJMYHOCTTA Ha
KONMMECTBATA HA MAaTCpHAJHATE 3anach, BKJHOYMTENIHO 4Ype3 NpWIAaraseTo Ha ApYTH

OJINTOPCKH MPOLECAYPH.

7. Hue ne GsaxMe B ChCTOSHHE AA MOTBHPAMM 3aALIDKCHUATA HA JPYXECTBOTO B pa3Mep Ha 475
Xl nB. B Ta3u Bpn3Ka He YCIAXME Ja NOTBRPAMM LMTHPAHUTE caifa MOCPEACTBOM
aJITCpHATABHA OAUTOPCKH TPONCAYPH

Mhuenue ¢ pezepeu

B pesyntaT Ha TOBa YZOCTOBEpsSBaMe, 4e¢ KOHCONMAWpaHds (HMHAHCOB OTHET [iaBa BSpHAa M
YecTHa MpPEeACTaBa 33 HMMYIIECTBEHOTO M (UHAHCOBOTO Cherosmme Ha ['pymara xem 31
AexemepH 2006 roauna, KaKTO A 3a MOMyYcHAN (GAHAHCOB Pe3yATaT W NPOMAHATA B NMAPAYHATE
MOTONM 3a FOAWHATA B CHOTBETCTBUE ¢ MexAyHapogHUTE CTaHZAapTH 38 (PUHAHCOBH OTYETH,
u3rorBeHH o1 ChBeTa M0 MEXKAYHAPOAHN CUCTOBOJHH CTAHIAPTH.

be3 fa u3pa3sBame pescpsy, 0OpemiaMe BHMMaHMe BLPXY ¢akTa, 9e B APYRECTBOTO Ca HAIMIE
JIMA c Hynepa GanaHcoBa CTOMHOCT, KOMTO pOXb/DKaBaT Aa ObaaT B ynotpeda. To3u daxr ¢ B
pe3yliTaT HA HEHpaBHNHO ONpeAeNAHE Ha MOJE3HWMS JXWUBOT Ha Te3W aKTHBH, KOSTO HE € B
cpoTBETCTBHE C M3ucKBauuaTa Ha MCC 16 - Moy, Mammusy ¥ CHOPHKSHHS.

PerucTprpan oavj \

Credan Henon

11. 04. 2007r.
Codusn, brarapus
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PbKOBOACTBOTO MpeACTaBA CBOA roAuMiNeH AOKNAA U TOAUILHMS (GMHAHCOB OTYET KbM 31 AeKeMBpH
2006 r., M3roTBEH B CHOTBETCTBHE ¢ MesayHapoAHUTE CTAHAAPTH 32 (PHHAHCOBM OTHETH.

OIMMMCAHME HA AEMHOCTTA

Tenerex ['pyn e ynpasnenckara ¢pupma Ha rpyna upmu cneLManu3uMpany B o6nacta Ha

€/KTPOHHATa U CIEKTPOTEXHUYECKA HHAYCTPHA. JIPYIKECTBOTO € eHONMYEH COOCTBEHHK BB BCAKA
OT cleaHnTe hupMmu:

Tenerek Enexrponunkc AJl- npouseoactso

Tenerex EOO/JI- Thprosus Ha eapo ¥ AncTpubyLus

Cwrrex Mimxenepunr EOO/] — npoexTeH MEHUIKMBHT
MPETJEJ HA JEAHOCTTA
Pesyntarute or peiddnocrra 3a 2006 r. ca MHoro aofpu BBRpeKHy. Konconuaupanute pesynraru
MOKa3BaT peaM3aLMiTa Ha eAMH 100BP PBCT CAPAMO MpeaxoaHara rosuHa — 13% B npopaxbure u
noeeue ot 60 % pbeT B HeTHaTa neuan®a, KOSTO € €MH OTMYEH pe3yNTaT

ITpes 2006 ca npaBeny NpoMEHH B CTPYKTYPTa Ha KanuTana v Chapy:KHULITE.

CTpykTypa Ha ocRoBHRS KanaTaa KbMm 31.12.2005

AKnuonepn HAanoso Bpoti Homnnanna croiinoct
yuactue aKuuu B JieBa

[letvp Credanos [Nonuneen 52% 260 2600

Baneutun Xpucros Crounnen 48% 240 2 400

CTpykTypa Ha ocHOBHASA KannTan kKbm 31.12.2006

AKuHoHepH dsnoso Bpoii Homunanua croiinoer
yuacTue aknmnm B JieBa

Nervp Credanos Ionunees 41.6% 4784 47 840

Banentun Xpucros Crouues 38.4% 4416 44 160

[noy6sn buarepua enn Poymenus [poyr 20% 2300 23 000

LOYN |

CTOMMAHCKH OEJH 3A 2007 r.
Px0BOACTBOTO cuMTA, He CCHOBHUTE HATPaBNEeHUA B HawaTa AelinocT npes 2007 r. cieapa aa Gbaat:

- Jla MOTKBHpAa CITYXHTEMTE CH 32 OCTHUIAHE HA NO-BUCOKY PE3YNITATH N0 KOMIAHUK

- Jla ompesens su3usTA HA KOMNAHMMTE W 1aBa OTroBOp Ha BbApoca “Kakbe e HamusT
6usnec?”

- Kaxeu nponyxroeu HanpamneHus, nasapu u Gu3HECH e Ce CTAPTMPAT MM U3OCTABAT, KATO
HACT OT CTPATEruATa Ha KOMITAHHKTE

- Ma ocurypsiBaHe 1 pa3npeaeeHne Ha PECYPCHTE — KAMMTAN, X0Pa MO KOMINaHUu

- Pa3sutuero Ha uoBeLIKMs pecypc No KOMMNaHWUK

- UenTpanusupan xoHTpon no o6wm eTanoHu







YIIPABJIEHUE

Jpy»ecTBOTO € ¢ SRHOCTENEHHA CHCTEMa Ha ynpaslieHUe ChrlacHO TbProBCKUS 3aKOH B Peny6nunxa
bwarapus.

Kbm 31 nexemspu 2006 r. B CbBeTa Ha IMPEKTOPUTE Y4aCTBAT:

- Banentun CrouLieR — H3NIbIHUTENEH AHPEKTOP

- Ierbp lonunees — w3mbaHuTENeH qupekTop v npeacenaten Ha CJ1
- HBan Hukonos - unen CJJ

- Haiino Cumos — wnen na CJ1

- Banepu IlerpoB — unen Ha CJ{

- Jusan [Nerkos — unen na CJI

OTr OBOPHOCTA HA PHKOBOACTBOTO

Criopea 6b1rapckoTO 32KOHONATENCTBO PhXOBOACTBOTO CJEBA /12 M3roTBs (JMHAHCOB OTHET 3a BCAKA
(MHaHCOBA rOAMHA, KOHTO Jia laBa BAPHA M YECTHA MPEACTABA 33 ChCTOAHMETO Ha JIPYIKECTBOTO KbM
Kpas Ha rOAMHATA M HETOBHMTE CYETOBOAHW pe3ynTaTH. OcBeH (PUHAHCOBUS OTHET B CHOTBETCTBUE C
HAllMOHANHOTO 3aKCHOATE/ICTBO € M3rOTBEH U MPHIIOKEHNA TYK CHETOBOJIEH OTUET B ChOTBETCTBUE C
Hauponannure cTanaapT 3a pMHAHCOBH OTYETH Ha MAJIKK 1 CPEAHM TIPEANPUSTIL.

PbKOBOACTBOTO NOTBbPXKAAB2, Y€ € NPUIArAIO0 MOCAEAOBATETHO ANEKBATHA CYETOBOAHA MOJIUTHKA U
€ Mpy MITOTBAHETO Ha (uHaHCOBUTE OTHETH KbM 31 nexemspu 2005 r. e cnaseH NPHHLMOBT Ha
NpeAnanMBOCTTa NPH OLCHKATA HA AKTUBUTE, MACUBUTE, NPHUXOJUTE U PA3XOJUTE,

P1koBoacTBOTO CbLIO TaKa MOTBBPMCAABA, HE CE€ € NPUABLPXKANQ KbM JSHCTBALLUUTE CUETOBOAHH
CTanJapTH. KaTo q)HHaHCOBHTC OTUYCTH Ca W3rOTBEHK HAa NPpUHLMIIA HA AcHCTBaOTO npeanpyuaTye.

P1LKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOAHHTE PErUCTPH, 33 LIENEChoGPa3HOTO
YNpaBJIeHHE H3, AKTHBUTE H 32 NPEANPHEMAHETO Ha HEOOXOAMMHTE MEpKM 3a W30ArBaHeTO M
4 e BEHTYaJTHH 3TOYNOTPEOH U APYri HEPEAHOCTH.

Tenerex I'pyn ALY
Codus, 2007 r.







TEJETEK I'PYII AQl
KOHCOJIMAUPAH OTYET 3A TOXOJUTE
31 JEKEMBPH 2006 r.
(Bcuuxu cymu ca 6 xunadu oviazapcexu neea) IIpna. I'opuna, 3apLpmraa Ha 31
AeKeMBpu
2006 r. 2005 r.
[puxonu ot npogaxou 6 20,655 18,357
Pa3xonan 3a BLHIHHU yCIIyTH 7 3.379) (2,300)
Pa3xoau 3a Bp3narpakIeHus ¥ COLHAIHA OCUI'YPOBKH 8 (1,117) (856)
Pa3xoau 3a marepuanu 9 (6,024) (7.879)
Pa3xonyu 3a amopTu3anun 14,15 (924) (733)
OrveTHa CTOHHOCT Ha NPOJIAJICHH AKTHBY (7,562) (5.353)
Pasxonau 3a usrpaxkyiase Ha akTUBU 126 72
M3MeHeHHe Ha 3anacuTe OT IPOAYKIIUS (13) -
Jpyru npuxoau 10 481 156
Hpyru pasxoau 11 (492) (390)
ITeuanGa ot onepaTuBHAaTa AeiiHOCT 1,751 1,074
(dubancoBu pa3xonu 12 (323) (196)
Ileuanta npean obaarane ¢ JaEbOU 1,428 878
Hanbin BepXy neuyanbara 13 (225) (123)
Herna neyan6a 33 nepuona 1,203 755
To3u xon T4eT € 0go0pen Ha 11 anpun 2007 r.
A € K N
%
CwctaButen
/Kpanesan OO/

[Tprnoxenusta na c1p. 5 0 39 npejcTaBABaT HEpasAeHa YACT OT HACTOALINS KOHCOIHIRPAH

¢$huHAHCOB OTUeT,







l TEJETEK I'PYII AJf
KOHCOJHJIUPAH CUYETOBO/EH FAJIAHC
31 NEKEMBPH 2006 r.
l (Bcuuxu cymu ca 6 xunaou Gvazapcku neea) Iipna. KM 31 gexemBpn
2006 r. 2005 .
l AKTUBHA
Abarerpailiu akTuBM
JwnroTpaitHu MaTepHaIHU AKTHBH 14 2,527 3,482
l Hemarepnainy akTuBH 15 524 545
@DuUHAHCOBH aKTHBH Ha Pa3NONIOKEHHE 32 poJaxsta 16 800 -
OtcpoueHn TaHBYHH AKTHBH 17 19 3
l 3,870 4,030
Kparkorpaiinn akrusu
. Martepuannu 3anacu 18 1,767 604
TvproBcku w Ipyru B3eMaHus 19 6,429 3,602
[TapuuHu cpencTBa U eKBUBANICHTH 20 2,142 1,447
(| 10,338 5,653
O6mo akTuBR 14,208 9,683
l KAIIUTAJ U IIACUBHU
Co0cTBeH KanuTaj
OcHoBeH kanuTal 21 115 5
l - IlpeMuu oT eMucum 21 1,933 -
Hepasnpenenena neuanGa 2,666 1,555
4,714 1,560
l JAbjrocpounn 3agb/oreHAs
3aemu 22 2,131 2,778
I 3aibmKkeHns 3a 00e3LETEHNs IPH IEHCUOHUPAHE 24 26 20
2,157 2,798
KpaTtkocpounn 3aabxkenns
' 3aemu 22 2,180 656
TBproBcku | IPYTH 3aqbIDKECHEIS 23 4,915 4,618
JaubuHu 3aab/KeHAs 242 51
| 7,337 5,325
O0mo nacuBn 9,494 8,123
' O6mo Kxa /-/ aJ1 H NaCUBK 14,208 9,683
Tozm KOHCO 7 a1 amprn 2007 .
' CrcraBuren
' /Kpanesan OO/
l [Npunoxenusra va cTp. 5 no 39 npeacTaBNsBAT Hepas/AeliHa 4acT OT HACTOSIIMSA KOHCONMAMPAH 2
I {)MHAHCOB OTYET.
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TEJETEK I'PVYII AJ
l KOHCOJIMJUPAH OTYET 3A COBCTBEHUMS KAITNTAJI
31 JEKEMBPH 2006 r.
l (Bcuuru cymu ca 8 xunnou 0viazapexu Iipua. Ocuosen  Ilpemun Hepasnpe- O6mo
J1e6a) Kanutaja oT eMucHS aejieHa
l nevada
Caugo xbm 1 anyapu 2005 r. 5 - 800 805
l Pesynrart 3a nepuoaa 755 755
I Caxno xbm 31 nexempu 2005 r. 5 - 1,555 1,560
Canano xbm 1 anyapn 2006 r. 5 - 1,555 1,560
' ~ HamaneHue - - () )
- ¥YBenuucHMe Ha KanuTaia 3a CMeTKa Ha
I HepaszipeaeieHa neyanda 87 - (87) -
Emucus Ha HOBY aKLIHH 21 23 1.933 - 1,956
l Pesynrar 3a nepuona - - 1,203 1,203
Caano kbM 31 geke) l 2 . 115 1,933 2,666 4,714
l Tosu xoncoyuy 2g00pen Ha 11 anpun 2007 r.
| l Ynpasute CxncraBuTENn
| /Tletsp Ao /Kpanesan OO/
l 3aBepui CHIIIACHO OJUTOPC
' Peructp . ¢ I
l /CTegpatt Henos/
l [punoxxenusTa Ha CTP. 5 A0 39 mpeACTaBIABAT HEpa3/ENH YacT OT HACTOAIMS KOHCONUANPAH 3
t (MHAHCOB OTYET.
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TEJETEK I'PYII A/l
l KOHCOJUIUPAH OTYET 3A NIAPHYHUTE ITOTOIHA
31 JEKEMBPH 2006 r.
(Bcuuxu cymu ca ¢ xunndu denzapcku eea) IIpun. Toanna,3aBLpmKIA
. Ha 31 nexemBpu

2006r. 2005r.
Hapuunu nomouu om ocnosnama oeiinocm

IlocThIeHNs OT KIHEHTH 24,173 18,275
[11a1asys Ha 1OCTaBYULIM (20,863) (15,454)

l Bh3cTaHOBEHH NaHBIH, OCATYPOBKH M JPYTH 14 12
[1naniaHus 3a 3aniaaTi, OCUTYPOBKH U ApYTHd (1,127) (865)

« [lnamanus 3a JanbLM (157) (98)
Jpyru nocThIICHUS 86 77
Hpyru nnamanus (105) (151)
Herun napuyHu noToLH OT OCHOBHATA AEHHOCT 2,021 1,796

Iapuunu nomouyu om uneecmuyUOHRAMA OCiHOCH

[lnamtaHus 3a 3axynyBaHe Ha JBJITOTPaliHH MaTEpPUATHH aXTUBH (2,024)  (2,332)
, ITokynka Ha (MHAHCOBH aKTHBH HA pa3loJIOXKECHUE 3a mpojaxia (800) -
HeTnn napuvsay NoTOIM 0T HHBECTHNHAOHHATA NeiiHOCT (2,824) (2,332)

l Hapuunu nomoyu om unancosama oertnocm

[focTbIlIeHMs OT BAHKOBU M THPrOBCKH 3aeMHU 6,186 3,371
-l locTbILIEHHs: OT EMUCUM HA aKLIMKU 1,956 -
. [Nnamaunus no 3aeMu (8,060) (2,144)
W3nnaTteHH JUXBH U KOMUCHOHHHK H JUBHICHTH (284) (199)
. Hernn napruan noronu o1 (puEAHCOBATA ACHHOCT (202) 1,028
HeTno yBeqinicHHE HA NAPHYHHUTE CPENCTBAa 1 GAHKOBHTE
oBBLpApadTH Npe3 nepuoaa (1,005) 492
l Ilapuunn cpeacrsa u DanKxoBu 0BbpApPadTH B HAYAJIOTO HA NIEPHOAA 20 1,447 955
; IMapnuHu cpegcTBa U GAHKOBH 0BLPAPATH B Kpas Ha MepuoAa 20 442 1,447
|
| l wa 11 anpun 2007 r.
I CheraButen
/Kpanesan OO/
Ko s
' \\c Emrwnp-‘bxmm\y
I IlpunoxenusTa Ha cTp. 5 10 39 npeacTaBAsBAT HEPA3AE/IHA YACT OT HACTOSIIMS KOHCONMAMPAH 4
r (PMHAHCOB OTYET.







TEJETEK IPYIT AJ

NPUIOKEHHUA KBM KOHCOJMUIUPAHUS TOJUUIEH ®@UHAHCOB OTUYET
31 AEKEMBPH 2006 r.

(BCHYKH €YMHU €2 B XUIAQU OBArapekH J1eBa, 0CBEH aK0 He € 110C04eH0 APYro)

1. Odma undopmanusn

Teaerex I'pyn A/ ([pysxectBoTo) ¢ peructpupano B CopriCKH rpancku CbI 1o GUpMeHo
Aeno Ne 2872 or 2001 ronuna cue cenanyiue u anpec Ha ynpasienue Codus, yn. CpeGbpra
14 A.

AKunonepute Ha JlpyxectBoTo ca nocouenu B [Ipunoxenue 21.

HpyKecTBOTO M HETOBUTE AbILIEPHH ApYxecTsa (B IIpunoxenue 2.2) HMaT KaTO OCHOBEH
OpeaMeT Ha JeHHOCT u3paloTka, NOCTaBKA, MOHT®X, MapKETHHFr, KOHCY/ITallUH U
NOMPBAKKA HA CHTHAIHO-OXPAaHHTENIHY CHCTEMH, pa3BoiiHa, NPOCKTaHCKa, IIPOUIBOACTBEHA
VHXMHEPHHIOBA M CEpBH3HA OEHHOCT B o00nactTa Ha mNpOrpaMHHUTE IPOAYKTH H
€NIEKTPOHHKATA.

2. CueTOBOAHA TOJIUTHKA
[lo-nomy e onucasa c4eroBogHATa IIONHTHKA, NPHIOXEHA [PH M3rOTBAHETO Ha

KOHCONMANPAHMSA FOMHINEH (HHAHCOB 0TUeT. [lo/MmTAKaTa e Guiia mocAeIoBaTe/HO pHiaraHa 3a
BCHYKY NPEACTABEHH TOMMHM, OCBEH aKO M3PHIHO HE € YIOMEHATO IPYTO.

!\J
—t

basa 3a 3IroTBsiHe HA KOHCOIMANPAHNS TOAMIIeH GUHAHCOB OTHET

Ton Kkonconuaupan (UHAHCOB OTYET € H3TOTBEH B CBHOTBETCTBHE C H3MCKBAHMATA HA
Mexaynaponnute cranmapTd 3a ¢unaHcoBu otuetn (MC®O), npueru or Komucusra na
EBponiefickns cero3.  Tosm koHconumupaH (HHAHCOB OTHYET OTrOBAPH CHILO TaKka Ha
u3ucksanuaTa Ha MCQO, msroteenn oT ChLBETa 110 MEXAYHAPOIHA CIETOBOAHM CTAHAAPTH.

HacTosimat koHconummpan (uHAHCOB OTYET € NBPBMAT (QUHAHCOB OTHYeT Ha ['pymara,
13roteex cernacio MCOO, kakto € onucano no-rope. [Ipd HErOBOTO CHCTABSHE € MPHIOMEH
MC®O0 | “Ilpunarane va MC®DO 3a mbpBH BT

Mo 31 nexemspu 2005 r. 'pynara e u3roTesia GUHAHCOBHTE CH OTYETH CIIOPEN M3UCKBAHMUATA
Ha HCOOMCII B Brirapms, KOMTO Ce pa3IM4aBar B HIKOH aclekTH oT MCOO.

Kopexunute BB Bpb3ka ¢ npeMuHaBaHero OT Gbarapcxute HanuoHammu cTammapta 3a
(punancosn oT4eTH 3a manku u cpeano npeanpustus (HCOOMCIT) kem MexaynapogHuTe
cTaHaaptv 3a (punancosu oTuetd (MCPO) ca nocouenu B [punoxkenue 5.2.

Konconnavpanus QuHAHCOB OTUET e M3rOTBEH CBINIACHO MPHHLHMA 33 MCTOPMYECKA LEHE,
KOHTO Ce OrpaHMyaBa [0 OTHOWICHKE Ha (PHHAHCOBKTE aKTHBM Ha PA3NOJIOKEHHE 33 nponax6a,
KOYMTO C€ OTYMTAT 10 CIPABELIMBA CTOMHOCT.

MC®O | usucksa I'pynara fa npunara Beuuku MesgIyHapoJHH CUETOBOAHM CTAHAAPTH
(International Accounting Standards), MexayHaponuure crasjapTh 3a (UHAHCOBH OTYETH
(International Financial Reporting Standards) u TEnxysammsTa 3a TAXHOTO mpmnarate (SIC u
IFRIC Interpretations), xouto ca B cuna kM 31 sexemppn 2006 r.

Ipunoxenusra Ha Tp. S 10 39 npeacTaBIABAT HEPA3E/IHA YACT OT HACTOSLIUS KOHCONHANDAH 5
(puHAHCOB OTYeT.
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TEJIETEK I'PYI1 AJ

NPUIOXEHUS KbM KOHCOJUMIAUPAHUSA MTOJUILEH ®UHAHCOB OTYET
31 AEKEMBPH 2006 .

(BCHYKH CyMHM €a B X914 §BATapCKH J1eBA, OCBEH 2KO HE € HOCOUEHO JPYro)

HM3roTssaHeTo Ha xoHconuaupaHd (HMHAHCOBH OTYETH CIOpPeA M3MCKBaHMATA Ha MC®O
H3HCKBA 1@ C€ W3MOJI3BAT 3HAYUTENIHH CUETOBOAHM OUEHKH. H3roTBAHETO Ha KOHCONMUAMpPAHH
(hiHaHCcOBH oTHeTH cropen usuckBaHusTa Ha MC®QO M34CKBA ChLIO TAKA PHKOBOACTBOTO fia

NpaBH NPELEHKH OTHOCHO MPHJIAraHETO Ha CYETOBOAHATA nmonuTHKa Ha ['pynata (Ilpunoxenue
4).

(a) MismeHenns na ny0MKyBaH CTAHIAPTH B cuaa npes 2006 r.

MCC 19 Toxonn na nepconana (nmmeHenue), (epexrupen ot 1 suyapu 2006 r.). [Tpomsnara
BK/IOYBA BB3MOXHOCTTA 32 M300p Ha ANTEpHATHBEH METOXN 33 NPHU3HABAHE HA AKTHOEPCKH
tarybu u newyanbu. HanmaraT ce AONMBJHATENHH H3MCKBAHMSA 3a ONMOBECTABAHE 32 IUIAHOBE 3a
AOXOQM HA NEPCOHaNA, B Cly4yadl Ye JMICBAa AOCTATHYHO MHOOPMALKS 3a NPUIAraHeTo HA
CYETOBOAHOTO TpeTupaHe Ha AeMHMPAHHTE IIAHOBE 3a AOXOAW Ha MepcoHana. I'pynara He

CMATa Jia MPaBH NPOMEHH B CYETOBOAHATA CH IOJMTHKA OTHOCHO npHnaraHero va MCC 19
Jloxomu Ha mepcoHaia,

(6) ITo-pano npuern cranpapru ot [pynara.
Hsima ctannapTy, xouto 1o xenaunue Ja ca NpUETH T0-pako o1 I'pymara.

(8) CTaHjapTH, H3MEHEHNS ¥ VHTEPIPETAUUN, KOUTO ¢a B cuia npe3 2006 r., Ho He ca
peaesanTHH 3a I'pynara.

CnegHuTe CTaHNApTH, M3MEHEHMS W MHTEPIpETAllMM Ca 3aXBDKUTCIHM 332 (DMHAHCOBUTE
OTYETH, H3TOTBEHH 33 CYUCTOBOJNHH IEPHOAM 3amouBamy Ha 1 sHyapu 2006 r. m He ca
peneBaHTHH 3a AcHHOCTTA Ha I 'pynara:

MCC 21 (U3mencane), HeTHr uHBECTHIMU B Yy /IeCTpaHHH AeifHOCTH

MCC 39 (Mamenenne), Xemxupade Ha NapuvHy MOTOUM HA NMPOTHO3HHM BLTPEIIHOrPYIOBH
TpaH3aKLHH

MCC 39 (Usmenenne), Cnapennupa cTOHHOCT Ha ONIUs

MCC 39 u MC®O 4 (H3menenne), [lorosopy 3a (pUHAHCOBH rapaHIUH

MC®O 1 (Usmenenne), Ilpunarase ma MC®O 3a nbper metT 1 MCDO 6 (Mamenenue),
IIpoy4Bane u oleHKa Ha MUHEPAIIHHA PECYPCH

MC®O 6 TTpoy4sane M oucHKa Ha MAHEPATHHE PECYPCH

KPMC®O 4 Onpenensane xanu AafeHo CIOPasyMEHHE ChIbKA TM3HHT

KPMC®O S Tlpaa Ha yuacTHe BbB (OHIOBE 3a W3BEXAAHE OT EKCIUIOATALMS U
Bb3CTaHOBABAHE Ha OKOJNIHATA Cpejia

KPMC®O 6 3anemieHus BE3HUKBALM OT YYacTHE HA CTIeNHGHIHN nasapH

(r) ThikyBanns Ha ChIMECTBYBAIM CTAHAAPTH, KOUTO He ca B cma npe3 2006 r. u e ca
npueTH no-paHo or I'pynara

CrieaBalnTe CTAHZAPTH M THIKYBAHMS KbM CBHIIECTBYBAINM CTaHAAPTH c¢a MyGIMKYBaKM W ca
3aIb/XUTENHH 33 I'pynara 3a CYETOBOIHU MEePHOIM 3anovBamK Ha uiu cien 1 Hoemspu 2006r.
M HE ca IIPHETO M0-PaHo 1o xejaanus Ha ['pynara:

[NpunoxednsTa na ctp. 5 1o 39 npeacTaBNABAT HEPA3NETHA YACT OT HACTOSIIHS KOHCOJIHIUpaH 6
(MHaHCOB OTueT,







TEJETEK I'PYII A

IMPUWIOKEHUS KM KOHCOJIUAUPAHUSI T'OAMINEH ®UHAHCOB OTUYET
31 AEKEMBPH 2006 r.

(BCHMKH CYyMH €2 B XNWIAAH OBJATapcKi JieBa, 0CBEH aK0 He € MOCO4CHO APYT0)

MC®O 7 dunancoBy HHCTPYMEHTH: ONOBECTABAHE H JONBIHUTENHA npomana B MCC 1
[IpencraBsane Ha dunancoBH oTHeTH ~ OnNOBecTHBANMS, CBLP3AHM ¢ KANNTAJA (B CHIA 33
FOAUIIHKE NEPHOAN 3anoysally Ha unu caen 1 auyapu 2007 r.). MCOO 7 spBexna HOBU
M3MCKBaHWs 3a OMOBECTABaHE Ha WH(QOpPMAUHs, CBBP3aHA C MPEACTABIHETO HA (MHAHCOBHTE
HHCTpYMEHTH. CTaHAapTBT M3UCKBAa KA4eCTBEHA ¥ KOJHMYECTBEHA MHGMOPMAlUsl BLB BPb3Ka C
PHCKOBETE, NIPHCHIIY HA (PHHAHCOBHTE HHCTPYMEHTH, BKIIIOYMTENHO OMpeAcNeHH MMHUMAIHU
OMOBECTABAHNS OTHOCHO KPEAWTHHS PHCK. MUKBUIHHUSA PHUCK. MasapHus puck. MCDO 7 zamens
MCC 30 Onosectspane BbB (HMHAHCOBMUTE OTYETH Ha OaHKH M MOAOOHH (UHAHCOBH
HMHCTUTYUMH, KAKTO ¥ M3HCKBaHMATa 3a onosecTsaBane B MCC 32 MuHaHCOBH MHCTPYMEHTH:
OnoBeCTsiBaHEe W NpeAcTaBaHe. HOBHAT cTaHIapT € MPUIOXUM 33 BCHYKH NPEANPUSITUH, KOUTO
M3rOTBAT (QuHAHCOBH oTdeTH chInacHo MC®O. Ilpomsuara B MCC 1 Illpeacrassne Ha
(pUHAHCOBM OTYETH BKIIOYBa HOBM M3YMCKBAHHS 32 OMOBECTABAHE OTHOCHO HUBOTO HA KaIMTaNa
Ha ['pynara u oTHOCHO MeToauTe Ha (HDMHAHCOBO ympasieHue. ['pymara e B POIEC Ha OIEHKA
Ha ebpexkta oT Obaemoro npunarave Ha HoBma MC®O 7 u npomssara xem MCC 1
Ilpencrassne Ha ¢uHancOBM OT4erw. ['pymara lue npuiara ropelocOYEHUTE IPOMEHH 3a
(uHaHCOBUTE CH OTYETH 3a IEPHOAA, 3anousai Ha § sHyapH 2007 r.

KPMC®O 10 Mexauanu ¢uHancoBH oTdeTH M obesueHaBaHe (B CHIA 32 IOJMLIHH
nepruoad 3ano4pamu Ha uiaM crnen 1 moemepu 2006 r.). KPMC®O 10 3abpaunssa 3aryburte or
00e3LCHKN Ha MOJOXKHTENHA DPENyTalus, MHBECTHUHA B KAaNMTATOBY HHCTPYMEHTH M U

- HBECTHLMM BB (PMHAHCOBH aKTUBH OTHHTAHM MO MCTOPMYECKA CTOMHOCT H OTYETEHH B €IUH
MEXIMHEH nepuon Na ObaaT cropHupaHy cnel Aatata Ha OanaHca. [pynarta e npunara
KPMC®O 10 ot 1 sHyapu 2007 r. HO He Ce OYaKBa Ja MMa HAKAKBO BJIMAHHE BBPXY
(uHaHCOBMTE OTUETH Ha I'pynara.

(m) ThaxyBanus HA CHINECTBYBAIN CTAHJAPTH, KOUTO He ¢a B cuia mpe3 2006 r. i ne ca
pejesanTHnm 3a 'pynara
Crnenpamyre ThIKyBaHHSA KbM CHIIECTBYBAIM CTAHAAPTH Ca IMyOIMKYBaHH H Ca 33JbJDKHTEIHH

3a ['pynara 3a CHETOBOHM NEPHOAM 3aIoyBaIly Ha WM cnex 1 Mapt 2006r. 4 He ca NPHIIOKUMH
3a JerHocTa Ha ['pynara:

MC®O 8 OneparnBHE cerMeHTH (B CHJa 3a TOJMIIHA NEPHOIH 3aOYBalllY Ha WIH ciel |
stHyapn 2009). Crampapra M3HCKBa JpYKeCTBaTa [a Ipuiarara ,,ynpaBleHCKH NOAXON” MpH
OMOBECTABAHETO HA GHHAHCOBOTO CHCTOAHME HA ONEPAaTUBHUTE cerMeHTH. CTanzapTa K3HCKBA
onosecteHara uHpopmanus aa Oble B chruacHe ¢ HMHQOPMAUMATAa, KOATO BUCIIETO
PBLKOBOJICTBO W3M0J13Ba 32 OLIEHKA Ha AcHHOCTTa M 3a B3eMaHE Ha pelleHUe 3a pa3slpeaicHue Ha
HAMHUHHTE pecypc Mexay oTaensute cerMeHTH. CraHpgapra HM3WCKBa JpyKecTBaTa na
onoBecTAT 6a3ara, Ha KOATO C€ U3rOTBA MH(OPDMALMATA MO CErMEHTH M CPaBHEHUE MEXAY
CYMMTE omnoBecTeHd B OamaHca M OTueTa 3a JOXOAMTE U TE3M ONOBECTEHH OTHOCHO
OmepaTHBHUTE CerMeHTH. 1034 HOB CTaHAAPT HE € NPUIIoXKKM 3a I'pynaTa, Thil KaTo ce mpuiara
OT myOImuuHn gpy)Kecrsa.
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[IpusioxennsaTa Ha cTp. 5 710 39 mpefCTaBNABAT HEpa3ENHA YACT OT HACTOAUIMS KOHCOIMANPAH 7
(bHHAHCOB OTYET.







TEJIETEK T'PYI A}

NPHIOXEHUS KbM KOHCOJUAUPAHUSA TOAUHIEH ®PUHAHCOB OTYET
31 AEKEMBPH 2006 .

(BCHUKH CYMU €a B XIUISAM GBJIrapcKH JeBa, 0CBEH aKO He € MOCOYEHO APYro)

KPMC®O 7 IIpuno:xenne Ha METoA 32 IPEH3UMCIEHHE HA CPABHHTEIHATA HH(OPMALHS
1npu npuaarane Ha MCC 29 (8 cuna 3a roqumuy NepHONH 3anoysamy Ha uan cnen | Mapr
2006 r.). TeakyBaHHETO NaBa NOACHEHUE BLPXY Npunaraneto Ha MCC 29 3a oTyeTHuUs nepHo.
B KOHTO yC/IOBUATA HA CBPbXHMH(MIALKA CE YCTAHOBSBAT 3a IbPBH NMbT, THAKYBAaHHETO M3vCKBa
MCC 29 na ce npunara nNbpBOHAYATHO 110 HAYMH, KATO Y€ JIM MKOHOMMKATA € GYIa BUHAMY B
CbCTOSHHE Ha CBpbXHHGuaumsa. JlaneHn ca ¥ HOMBJHMTENHM H3SACHEHME 3a HAYMHA Ha
M34HCICHNE HAa OTCPOMEHHTE NaHbUM B IBPBOHAYATIHHUS CYETOBOJACH GanaHc, MpeH3dHCheH, 3a
Aa oTpasd CBpeXHHbNauusaTa criopen u3ncksanuara Ha MCC 29. Tosa HOBO TBIIKYBaHUe He ce
04aKBa Jja OKaxxe BIUAHUE BHPXY GprHAHCOBUTE OTUEeTH Ha ['pynara.

KPMC®O 8 O6xsar na MC®O 2 (B cuna 3a FOAMIIHY IEPHOIM 3alOYBAILK HA WM ciex |
Mait 2006 r.). TonxyBanueTo Nasa ykasaHus OTHOCHO TPETMPAHETO HA CHTYAaLlUH, B KOHTO
['pynata He mMoxe na ompemen¥ BCMUKM MIH HAKOM OT HONYYEHHTE YCIYTHM WM CTOKH.
TonxyBanvero He e npunoxumo 3a [pynata, Te#i KaTo He CHINECTBYBaT CXeMH 3a
BB3HArpKACHUA HOA GopMaTa Ha aKIKH. AKO B GBAEINe BpeMe ce MPMIIONKAT TaKHBa CXEeMHU 3a
Bp3HAarpaxaeHue, ['pymara me wuMa mnpenBMJ NpPUNAraHETO Ha HM3UCKBAHMATA Ha TOBA
Twakysanue cnen choTBeTHOTO My preMane ot Komucusara na Eeponetickus Coio3.

KPMC®O 9 Tlpeouenxa Ha BHeApeHH NepUBATUBH (B CHIA 32 TOAMINHH NEPHOIM
3anousam Ha wnM caeX 1 wHu 2006 r.). TeaxyBanuero m3uckea ['pynata ha oueHm panu
BHCAPEH ACPUBATHB HU3UCKBA 1a OBJE OTAEACH OT OCHOBHMS HOTOBOP M OCYETOBOICH KaTo
AcpuBaTuB, korato Jlpymectso ot I'pymata 3a mbpBM IBT CTaBa CTpaHa MO JOTOBOpA.
Iocnensamoro mpeoneHsBaHe € 3a6paHeHO OCBEH aKO HAMA NPOMSHA B -YCIOBUATA MO
AOroBOpa, KOATO CBINECTBEHO Aa IPOMEHA IIAPMYHHUTE MOTOUM OPUTHHAIHO 3AlI0KEHH B
NOroBopa, B KOWTO Ciry4aii TakaBa MPeoleHKa Ce H3UCKBA.

KPMC®O 11 Tpamzakunu ¢ akuuu Ha [pynata u ¢ 06paTHo M3KyneHn coGCTBEHH AKIHN
(B c1i1a 32 rOMMIIHYM MEPHOAM 3ano4sai Ha wiu cnea 1 mapt 2007 r.). Teakysanuero nasa
yxazanus 3a mnpmwiaraHeto Ha MC®O 2 TInamame Ha ©a3aTa Ha axiuy, KOTAaro MMa
aHT2XKMMEHTH 33 pasiUialliane Ha (asara Ha axmumW, KOUTO ca Ha J[py)ecTBOTO HIM ca JpYTo
IpYXeCTBO OT chinara I pyma.

KPMC®O 12 Konmecun 3a mpeaocTassHe Ha My6au9HR yoiyru (B CUia 3a TOJMLIHM
nepHoan 3anoyBaliM Ha wiau cnen 1 aumyapu 2008 r.). ToiakyBanHeTo JaBa yKasaHHMsA Kax
ApYxeCTBA. MOy KOHLIECHH 32 NIPEUIAraHeTo Ha MyOAMYHH YCIyry, Ja MPUIraT TEKYIIUTe
MC®O npu ocC4eTOBOAMBAHETO HAa 3ANBIKCHHATA, KOUTO IOEMaT M IpaBaTa, KOMTO
NpHACOUBAT NPH BCTHIIBAHETO B TAKHBA CTIOPA3YMEHHMSL.

fTpunoxeHusTa Ha cTp. 5 10 39 MpencTaBABAT Hepa3Ne/HA YaCT OT HACTOALIIHS KOHCOJIHAUPAH 8
(puHaHCOB OTyeT.
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TEJETEKT'PYI AL

NPWJIOXKEHHA KbM KOHCOJUAUPAHMS FT'OAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYKH cymM ca B XHASIH 0BArapeKH J1eBa, 0CBEH AK0 HE € IOCOYEHO APYTo)

2.  Koncoanaauus

[Tougepri dpyscecmsa

Tenemex I'pyn AJ] nputexasa CleAHUTE ABUIEPHY APYIKECTBA:

- Tenerex Enextponnxe AJl, Codus, Buarapus, npuxoGuto npes 2001. HApyxecTBOTO
npuTexasa 99.99 % oT 0CHOBHHA KaNUTAT Ha ABLIEPHOTO CH APYKECTBO.

— Teaerex EOOQ, Codus. Brarapus, npugobuto npes 2005 r. JIpyxecTBOTo npuTeXKaBa
100 % OT OCHOBHUS KalHTA HA XBLIEPHOTO CU APYXKECTBO.

- Cunurex Umxenepuur EOOJ, COdus, Buarapus, npunoGuto mpes 2004 r. JpyxecTBOTO
nputexasa 100 % OT 0CHOBHMS KanuTan Ha TBIIEPHOTO CH APYHKECTBO.

JbluepHuTe NpEATPHATHS, NPEACTABNABAINM TE3W NpEANpHATHSA, B Kouto I'pymara nputexasa
50% oT kanuTana ¢ NpaBo Ha rnac, ¥ BbPXy YMATO AEHHOCT MOXE Jia YIIPaXHABA KOHTPOJ, ca
HamBIHO KOHCOMMAMpaHu. JlpmepHuTe GMPMU ca KOHCOMWIMPAHM OT RATATa, HA KOATO
eeKTHBHO € 3alO4HAN0 YIPaXHABAHETO Ha KOHTPON. KOHCOMMmALMATA ce MpPeyCTAHOBSBA OT
Aarata Ha npoaax0a uu 3aryba Ha eeKTUBEH KOHTPOJI BbPXY ABIUIEPHOTO MPENTIPHSTHE.

Ilpy or4uTane npuaoOHBaHETO Ha NBLIEPHHA NPENPHITAS CE U3M10JI3BA METO/IA Ha MOKYIIKATA.
CrofiHoCTTa Ha NpHJOGHBAHETO Ce ONpereNs MO CIpaBE/UTABATA CTONHOCT HA MPUAOGHMTHTE
aKTHBHM, IIOCTHTE NIACHBH KbM JaTaTa Ha IpHA0OMBAHE IIOC Pa3XOAUTE, AUPEKTHO CBHP3AHH C
npHAOONBaHETO.

[lpuaoGutute pasrpanuyuMy aKkTHBM M [OCTH NACHBM M YCHOBHH 3ab/UKEHHS CC M3MEpBAT
I'bPBOHAYAITHO IO CIIpaBe/UIMBaTa CTOAHOCT B NEHA Ha NPHAOOMBAHETO HE3ABUCHUMO OT pasMepa
Ha MalIIMHCTBEHO yuactue. [lonoxwrenya pemyraius umMa B caydauTte, KOraTto cTOHHOCTTa Ha
NpHAOGMBAHETO € MO-BUCOKZ OT CHPABE/UIMBAT2 LiEHA HA HETHUTE AKTMBH HA MPHIOGHTOTO
ABLIEPHO JPYXKECTBO. AKO CTOMHOCTTa Ha NpMAOOMBAHETO € [O-HUCKA OT CHpaBeANMBaTa
CTOHHOCT Ha HETHHTE aKTUBH HAa NMPUAOOMTOTO NBIICPHO JPYKECTBO, PA3NIMKATA CE NPH3HABa
AUPEKTHO B OTHETA 33 JOXOIUTE.

BCiYKH BHTPELIHO-TPYNOBH CAIEIKH, PA3YETH U HEPEATM3UPAHH Neyanbu U 3ary6y, CBbp3aHH ¢
BLTPCUIHO - FPYIIOBH CACIKM [OMIEXKAT HA €IMMMHALKS IPH H3TOTBAHE Ha KOHCONHIMPAHNTE
thunancorn oTueTh. Hepeanmsupanute 3aryGu ca Chino eMMMHHMPAHH, OCBEH aKO ChOTBETHATA
CTOITAaHCKa OIepallis He JaBa OCHOBaHHE 3a 00e31eHKa Ha IIPEXBBPIICHUTE aKTHBY. KbpaeTo e
Heo0XO0UMO, CUETOBOJHATA OMUTHKA Ha JHINCPHUTE NPE/NIPUSTHS € IPOMEHEHA B
CbOTBETCTBHE C Bh3Npuerara ot ['pynata noautuka.

2.3.  YympecrpaHua BajyTa

(1) @ynxyuonaina eanyma u garyma na npedcmagane

OtnenHuTe eneMeHTH Ha (DMHAHCOBHTE OTYeTH Ha [pynara ce OUEHSBAT BLB BalyTaTa Ha
OCHOBHaTa HKOHOMHMYECKA Cpela, B KOATO TNPEIIPHATHETO W3BLPIIBA JEHHOCTTA CH
(“¢dyHxumonanua Banmyra”). KoHconuauparuaTr ropumies (GUHAHCOB OTYETH € NpEACTABEH B
Gbirapckusat e (BGN), koiiTo € PpyHKUMOHANHA BATYTa ¥ BATYTa HA NPEACTABSHE.

Bbiarapexust nes e ¢ duxcupan kype kbM EBpoTo 0T 1 siyapu 1999 r. no cuiara Ha BeBeIeHUS
8 buarapus sanyren Gopa.

TpunosxenusTa Ha cTp. 5 10 39 NpeACTaBAABAT HepasAe HA 9aCT OT HACTOAIIMS KOHCOMMAUpPaH 9
¢dvnancoB oTyerT.
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TEJETEK T'PYI A

NPUIOXKXEHHNSA KbM KOHCOJIMAUPAHUSA TOAULUIEH ®PUHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYKH CYMH ¢a B XHIS1M HBLArapcKn JieBa, 0CBEH aK0 He € TI0COUCHO APYro)

(2} Coerxu u carda

Cnenkure B 4yxJecTpaHHa BalyTa ce TpaHc(hOpMUpaT BbB (YHKUMOHANHA BamyTa, KaTo ce
npuaara oQUUMATHHS KYPC 3a ChOTBETHUA AcH. IleuanBute M 3arybuTe OT NpoMsHA BbB
BLTYTHUTE KypCOBE. BB3HWKHANM B pe3yNTarT HAa pa3miallaHus MO CHEIKM B 4Y)KAECTpaHHA
BAYTA. KAKTO M OT NpPEOLEHKa MO 3aK/IIOYWTENEH BATYTEH Kypc Ha ACHOMHHHUPAHHTE B
HYHKICCTPaHHA BATYyTa aKTHBM M [ACHBH, C€ IPU3IHABAT B OTYETA 3a JOXOIMTE.

3aKIOYHTEHAAT KypC Ha GBArapcKus NeB KbM OCHOBHUTE BAIYTH, C KOMTO onepupa ['pymara
32 MEPHORUTE, 33 KOUTO € ChCTABEH HACTOAIUA QHHAHCOB OTHET, € KAaKTO CJIEIBA;

K&m 31 nexemepn

2006 . 2005 r.

= * 1USD 1.48506 1.65790
1 GBP 2.91263 2.85398

1 EUR 1.95583 1.95583

24. JInaroTpaiiHu MaTepHAJIHH aKTHBH

Hu:aroTpaiiHure MatepuanHy aKTHBH Ge3 3eMs Ce OTUMTAT MO LEHA Ha NpugoOHBaHe, HaMaleHa
C pasMepa Ha Ha4uCIIeHaTa aMOpTH3aLlMs H €BEHTyaNHa 3aryda oT obe3slienka. 3eMaTa ce OTIMTa
no [eHa Ha npuaoOmeane, HamaneHa ¢ eBeHTyanHa 3ary6a or ofesueHka. IleHata Ha
MpuAoOKBaNe BKIOYBA [MOKYIHATA CTOMHOCT HA AKTHBA M JONLIHHTENHUTE Da3XOjH,
H3BBPLICHH 110 MPAXOGUBAHETO MY.

[TocnenBammre pa3dxoa, KOHTO BOIAT A0 I'IO.I[OGPCHPIG B CBCTOSHNCTO Ha aKTHBa Hajg
IMbPBOHAYANIHO OLCHEHAaTa CTaHaapTHa C(I)EKTHBHOCT MK 10 YBECJIHMYRBARHE Ha OBacIATE
HKOHOMHYECKH W3roAyv, ce KarmuTranusnpatr B CTOMfHOCTTAa Ha aKTHBa. Bcuuxu APYTrHA
[ocjcABaIld pa3xoay ¢ NpU3HaBaT TEKYLIO B IIEpuoIa, B KO#TO ca HaITpaBCHH.

3emsTa He ce aMOPTH3UPA. AMOPTH3ALMSTA HA OCTAHANINTE NBJITOTPAAHN MATEPUATHY AKTHBU
Ce€ HA4MC/IABA MO JMHEAHHS METOA C LEN pasnpeleNfHe HAa pasiiMKara Mexcly GamaHcoBaTa
CTOMHOCT U OCTaThYHATA CTOMHOCT BLPXY IIOJIE3HHA KUBOT Ha aKTHBUTE, KAKTO CICABA:

T'ognnn
Mauvuu u obopynpaHe 3-4
TpancnopTau cpeacTsa 4
KoMRIOTpH ¥ KOMITIOTEPHA TEXHHKA 2
Oguc o63asexnane 6-7

PbKOBOACTBOTO M3BBRPIIBA pPETYNAPHO IPErVIENM HA OCTATHYHMA IONE3EH JKMBOT Ha
ABIATOTPAHHNTE MAaTEPHAIHM AKTHBY U NPAaBY KOPEKLIMK , AKO TOBA € HEOBXOUMMO.

B cnyuaure, xorato Ganascosara CTORHOCT Ha ABAMOTPAfHATE MATEPHATHH AKTHBH € IO-TOAMA

OT TAXHaTa Bb3CTAHOBMMA CTOHHOCT, 6amaHCOBATa CTOMHOCT Ce HAMaisBa N0 BH3CTAHOBHMATA
(Ilpunoxenue 2.5).

Npunoxennsara na ctp. 5 Ko 39 npeacTannsBaT HepaseTHa YacT OT HACTOAIMS KOHCOMMANDAH 10
(HHAHCOB OTYeET.







TEJIETEK I'PYII A

NPNIOXEHHUSA KbM KOHCONUIUPAHNS TOAUUIEH ®UHAHCOB OTYET
31 JEKEMBPHU 2006 r.

(BCHMKH CYMHM €a B XMJISAH ObJArapcKH J1eBa, 0CBEH AK0 He € MOCOYEHO APYTo)

HeuarbuTe u 3arybute ot npoaaxba Ha JBATOTPAHHM MAaTCPUAIHH AKTUBH CE ONPEAEAT, KaTo Ce
CPaBHAT NpUXOAMTE OT npojaxbaTta ¢ GanaHcoBaTa CTOHHOCT, M Ce BKIIOYAT B Pe3ysrata OT
JefiHocTTa.

JIuxsuTe Mo 3aeMM, B T. Y. 32EMH 3a npn,quuBaHe Ha .umro*rpaﬁﬁu MarepyuaiHAd aKTHBH. CE
OTHHTAT KaToO pa3xona 3a [epyuoaa, 3a KOHTO c€ OTHACHAT.

2.5. HevarTepuajHn aKTUBH

(1) Ilpozpavinu npodyxmu
IIporpamumTEe MPOXYKTH CE NMOCOYBAT MO MCTOPHMUECKA CToMHOCT. Tesu HeMaTepHAIHM aKTHBU
UMaT ONpejeNieH IOJIC3€H XKWBOT M C€ OTYMTAT [0 MCTOpHYecKa CTOMHOCT, HaMaleHa ¢
HaTpynaHarta aMOpPTH3alMd. AMOPTH3aUMATA CE HAYMCIABA IO JHMHEHHHS METON ¢ LEen
pasnpeensHe CTOMHOCTTA Ha MPOrPAMHHATE NPOAYKTH BhPXY NOJE3HUA XKUBOT Ha aKTHBHTE (2
rOJIUHH).

(2) lipooyrmu om paseoiina detinocm
[poaykTure oT pa3soiHa JEHHOCT ce MOCOYBAT IO HCTOPHYECKA CTOMHOCT. Te3n HemaTepuanHy
AKTHBHA MMaT ONPEACINICH IOJIC3CH XHMBOT M C& OTYMTAT I10 UCTOPUYECKA CTOMHOCT, HaMalcHa C
HaTpynaHata aMOpTH3auMsd. AMOPTH3AlMATAa CE€ HAuYHMC/IABa IO JIMHEHHHA METOA ¢ Lel
pasrnpefensHe CTOHHOCTTa Ha NMPOAYKTHTE OT pa3BoiHa JIEHHOCT BBPXY MOJIE3HMSA HMBOT Ha
akTusute (6-7 roguHum).

(3) Tpweoscka penymayus

[lonoxurenHa penyTalus npencrasisBa cymara, C KOATO [aTeHaTa 3a OpuaoOUTOTO
ApYXECTBO LEHA MPEBHINABA CIIPABE/UIMBATA CTOHHOCT HA MACHTUQHUIUPAHUTE HETHH aKTHUBK
Ha OpUINOGHTOTO ABINGPHO NpPEANPHSATHE KBM JIaTara Ha npuaoOuBaneTo, IlonoxuTenHata
penytauys OpH OpHAOOMBaHe Ha MOBIIEPHO IpeANpHATHE CE& OTYMTA B OalaHca KaTo
HeMaTepuajieH aktuB. [TonoxuTenna pemyranus ce nposepssa Ha roAKIIHa 6a3a 32 HATHYME HA
00¢3UEHKa U C€ BOIM MO OTYETHA CTOHHOCT, HaMalleHa ChC CBOTBETHHTE HATPYIIAHU 3aryOH oT
o0e3ueHKH.

2.6. Obe3sleHKa Ha He)MHAHCOBH AKTHBH

AKTHBH, KOUTQ HUMaT HCOIIPEAENEH MNOJIE3CH XUBOT HE C€ aMOpPTH3UpAT, a4 ¢€ MpOBepsABaT 3a
o0e3ueHKa Ha ToAHIIHA 6a3a.

3a aKTHBH. KOUTO CE€ aMOPTH3MpAT, PKOBOACTBOTO M3BBPLIBA PEryNAPHO TECT 32 OBe3lCHKa,
KOrato CbOMTHA WM NMPOMEHM B oGCTOATENCTBaTa ca IpH3Hak, ye GanaHcoBaTta CTOHHOCT Ha
aKTBa MOXE J1a HE € Bh3CTaHOBHMMA. 3aryba oT ofe3leHKa ce mpy3HaBa OO pa3sMepa, ¢ KOoiTo
GanaxcopaTa CTOMHOCT Ha aKTHBA NPEBALIABA HETOBATA Bh3CTAHOBMMA CTOHHOCT.

Bo3cTanoBumaTa cTodfHOCT Ha akTHBa € MO-rojiAMara OT CJIEAHUTE aBe croimoctH: (1) Herosara
clipaBe[NyiBa LieHa 0c3 CBHOBTCTBAIOMTE pa3xomW 3a mpolaxGa u (2) Heroeara CTOMHOCT B
ynotpeda.

Tpunoxenusta va crp. 5 a0 39 NpeACTaBNABAT HEPA3AE/IHA HACT OT HACTOSIIMA KOHCONUHPAH 1
(HHAHCOB OTUET,







TEJETEK I'PYIT A

NPHJOKEHUSA KbM KOHCOMUAUPAHUS TOANUIIEH @PUHAHCOB OTUET
31 JEKEMBPHU 2006 1.

(BCHYKH CYyMH €2 B XWISAM OBbATAPCKN JIEBR, OCBEH AKO HE € MOCOYEHO APYro)

3a axTHBH, 32 KOHTO € OWia [IpH3HaTa 3ary6a oT obe3leHka, ce npas# nocneapall TECT 3a

€BCHTYAJIHO BbBH3CTAHOBABAHE Ha oOe3lleHKaTa HAa BCAKA JaTa HAa M3TOTBAHE Ha (b[fIHaHCOBH
QTHCTH.

3a uenure Ha OLEHKA HAa Bb3CTAHOBHMMATA CTOMHOCT Ha aKTUBHTE TE€ C€ Ipynupar B Hai-
MATKHTE Bb3MOXHU Pa3rpaHHYHMK €IMHHULK, TEHEPHPaLLH TAPHYHY MOTOLH .

HeduHnancosure akTHBH, KOMTO MOANEXaT Ha oOe3leHKA, ce MpEryiexJaT 3a HaIM4YHE Ha
NpU3HAIK 32 He0OGX0AUMOCTTa OT 00e3LIEHKa KbM BCAKA OTYETHA AaTa.

N
N

MaTepuanauu 3anacu

CrofinocTTa Ha CTOKOBO-MaTepHaHKUTE LICHHOCTH NPENCTABIABA CyMaTa OT BCHYKH Pa3sXoRd 1O
3aKyNnyBaHETO M  npepaboTkara, Karo NPeKd pasxXoA¥ M pa3slpeAciCHH IOCTOAHHH W
NPOMEHIMBY OOINO MPON3BOACTBEHM Pa3XOiH.

MeToasT 3a OTHHCBaHE HA CTOKOBO-MATEPHANHMTE 3arlacH IOPH TAXHOTO NOTpedieHue €
“cpeaHo-TIpeTerneH”.

MaTepuaJlH HTE 3aIlacH CE€ OLICHABAT IIC MNO-HECKATa OT [IEHAaTa Ha HpH}IOGPIBaHC N HCTHAaT2
peanuiyemMa CTOHHOCT. Hernara peal3ycma CTOHHOCT € [penunojiaracMarta IIpoaaXkKia HcHa B
HOpMAaNHUS XOA Ha CTONAaHCKAaTa AEHHOCT, HaMalleHa C HEOOXOIUMHTE pa3sxonan 3a
OCBINCCTBABAHEC Ha nponaxcﬁaTa.

N
oo

OUHAHCOBY AKTUBU

I'pynara knacndunupa GQuHAHCOBHTE aKTUBY K&TO KPEAUTH M B3CMaHMUS, KAKTO U (PHHAHCOBU
aKTHBHY Ha pa3moloiKeHue 3a npogaxta. Knacudukauusra ce U3BbplUBA CIOPEN LETa, 33
KOSTO ca NpuaoOuTH (prHaHCOBKTE aKTHBH. PBKOBOACTBOTO onpexens knacudukanusra Ha

MHBECTHUHMHUTE CH B MOMEHTA Ha II0KYIIKata ¥ NPEOUCHABa NPEAHA3ZHAYCHHUETO UM B Kpad Ha
BCCKH OTUCTCH IICPHON.

3aemu U 63eMaHUR

3aemMM M B3eMaHHA Ca HENCPUBATHBHH (PMHAHCOBM aKTHBH ¢ (GUKCHpPaHHM MWIH ONpedeNcHH
[JallianKs, XOMTO HE C€ KOTHpaT Ha aKTHBEH Iazap. e BB3HMKBaT, Korato I'pymara nasa
MapHyYHy CPEICTBA, CTOKH WK YCIYTH IHPEKTHO Ha AeOuTopa 6e3 HamepeHue J1a ThpryBa ¢ Te3u
pasueTu. Te ca BKIIIOYCHH B KPaTKOCPOUHU AKTUBH, C M3KIIOUYEHNE HA TE3H C MAJIENK MoBeYe oT 12
Mecena cref Jarata Ha OajmaHca, KOMTO ce KacH(PUUMpaT Karo IBIArOCpOdHH. 3aeMHTE U
B3CMaHMATA C€ BK/IIOYBAT B KATETOPUATA HA TBPTOBCKH M IPYTH B3€MaHHSK B CYETOBOAHUSA OanaHc.

Teprosckute B3eMaHHs ce NPU3HABAT ITbPBOHAYANHO [0 CIIpaBEeUIMBA LiEHA, a BIIOCIEICTBUE
[0 aMOPTU3HpPaHa CTOMHOCT (KaTO Ce W3MON3BA METONBT HAa €(PEKTHBHMSA JIMXBEH IIPOLEHT),
HaMaJicHa ¢ €BEHTyalHa MpoBu3us 3a obe3nenka. [IpoBusus 3a obe3ueHka ce npasu B clyuai,
Y€ ChIIECTBYBA OOCKTHUBHO AOKA3aTENICTBO, ue I'pymara HaMa Aa ObJE B CHCTOSHUE Aa chOepe

BCHUYKH ABLIDKMMH MY CYMH CBIVI2CHO NbPBOHAYAIHUTE YCIOBUS NIO OTHOLIEHME Ha CHOTBETHUS
pasuer.

Ipunoxennsra wa ctp. 5 1o 39 npeacrasnssaT Hepa3ieNHa YaCT OT HACTOSINUS KOHCOJMTMPAH 12
()MHAHCOB OTYET.







TEJETEK I'PYII Al

HPAJIOKEHNUA KbM KOHCOJUAUPAHUA TOJUIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2006 r.

(BCHMKH CyMM €a B XHAAAM HBJITAPCKH J1€Ba, 0CBEH KO He € I0COYCHO APYro)

Hamnnero va 3uaunMy GpUHaHCOBM TPYAHOCTH OT CTPaHa HA JUILKHHKA, BBIMOMNHOCTTA
-UTBXKHHKA 12 B€3e B CbCTOAHUE Ha NHKBHAAlUMA MAM (PMHAHCOBA PEOPraHM3aLHUA. KaKTO W
HQIMYMETO HA 3aKbCHEHME HA IUIAIAHMATA €A MHAMKATOPH, Ye BIEMAaHeTo ¢ oOe3leHEHO.
Cymara na ofe3lleHKaTa € pasiukaTa Mexay 0anaHcoBaTa M BB3CTAHOBHMATA CTOMHOCT.
[Tocnennara mpencrasnsisa HACTOAINATA CTOHHOCT HA NAPMYHMTE MOTOMH, NMCKOHTHpaHa C

quCKTHBHP[H JHUXBCH IIPOLICHT. PaBMep'BT Ha NIPpOBH3HATA 3a obe3ueHka ce I[IpH3HaBa B OTUYCTA 34
JA0XO0OUTE.

Dungitcosy ARMLUGY, HA PAINORONCEHUC 30 NPOOAXCHa

OHUHAHCOBA aKTHBH, Ha Pa3NONOXEHWE 3a NMpoaaxba ca HEeNESPUBATHBHH AKTHBH, KOMTO ca
[IpEHA3HAYCHY 32 Ta3W KAaTErOPHS, WM HE Ca ONPEAENICHU B APYrH Kateropun. Te ce BKIrouBaT
B XbArocpodHuTe akTHBH. [lokynkarta v npopax6aTa Ha MHBECTUIMHM Ce OTYMTA KATO CE B3eMa
TpefBHA Narata HAa TBPryBaHe, T.e, Aarara Ha kosto ['pymarta ce anraxmpa ¢ moxynka wmnu
nponaxda Ha axkTuBa. VIHBECTHIIMHTE NBPBOHAYANHO CE€ NpPU3HABAT 1O CIPaBEUTMBATA
CTOHHOCT IUTIOC Pa3XOIHTE MO TPAH3AKLMSTA.

MHBecTHUMM ce OTMMCBAaT, KOraTo MpaBata 3a IMOJyvaBaHE HA [ApPUYHHTE MOTOUM OT
'MHBECTHLIAM C2 W3TEKIM WIM ca Guili npexBbpicHd W [pynata e [IPEXBBPIM/IO B ChIIECTBEHA
CTeneH BCUYKH PHCKOBE M U3rofM OT COOCTBEHOCTTA.

DHHAHCOBU aKTUBH, 06ABEHM 3a mpoxaxba ce OTYUTAT B CEABALIMTE OTUETHH MEPHOIU IO
CIIpaBETHBA CTOHHOCT.

Cnpaseanupara cTOMHOCT Ha KOTHPAHHUTE HHBECTUIME CE OTPE/eNs Ha 6a3a JaHHHTE 34 LEHATE
Ha [asapa.

Ha natara wa Ganamca I'pynara onensBa Janu ChHINECTBYBAT OGEKTHBHH HOKA3aTENCTBA, ue
(prHAHCOB aKTHB MK IPyNa OT PUHAHCOBY AKTHBH Ca 0GE3EHEHH.

- Hepeanu3iupanute neyanbu u 3aryéu B pesynTaT OT NpPOMAHA B CIPaBEMTHBATA CTONMHOCT Ha
LCHHUTE KHMKa KIACH()UIIMPAHH KaTO aKTUBH, HA Pa3MOJIOKEHHKE 3a Mpoaaxba ce OTUMTAT B
kanuTana. Koraro ueHHM KHIDKE, KIaCHOULMPAHH KATO AKTHBH, HA pAasNOJOKEHHE 3a
nponax6a ce npofaBaT WM 00e3UeHIBAT, HATPYNIAHUTE KOPEKIMH Ha CTIPaBeTHBATA CTONHOCT
€€ BKJIIOYBA B 0T4ETA 34 NOXOAMUTE KaTO MevainOu unn 3ary0y 0T UHBECTUHHOHHY IIEHHU KHIKa
Korato ce Tectrar 3a oGesleHKa KaNUTANOBMTE UECHAHM KHIDKA, KIacM(ULHUpPaHH KaTo
pasnionaraeMu 3a npoaax6a, ce B3MMa NMPEABH HATHUHETO HA CHIIECTBEH MM NPOXBLIDKHUTENCH
¢naj B CMpaBeUTMBATA CTOMHOCT NOM OTHETHATA. AKO CHILECTBYBA JOKA3aTENCTBO 3a 00E31IeHKa
Ha (UHAHCOBHTE AKTUBH, HA PA3MONOKEHHE 3a npoaaxGa, TO HATPYMaHHTE 3aryoH (M3uMcIeny
KaTro pasnuka Mexy HeHaTa Ha npunoduBaHe, M TEKYILATa CNpase/UIMBATa CTOMHOCT MUHYC
obe3leHKa, OT4ETCHA B IIPENXO/SH HEPHOI B OTIETA 33 IOXOJMTE), CE NMPEMECTBAT OT KallMTAla
M Ce npHU3HaBaT B OTHETa 33 JOXONuTe. 3aryda oT oOe3lieHKa HAa KANHUTANOBH WHCTPYMEHTH,
IpU3HaTa B OTYETa 3a JOXOOWTE, HE MOXE JIa C& CTOPHHpA IIpe3 OTYeTa 32 JOXOOMTE IIpH
TIposiBlIEHWE Ha obpaTeH edexT oT obe3leHKaTa.

2.9.  Jlu3uHroBu 10roBOpH

Juzunezoeu dozosopu, npu koumo I pynar;za e Haemamen

HaemHuTe s0roBOpH, NpH KOHTO PHCKOBETE M M3TOAMTE, CBBP3aHH CbC COOCTBEHOCTTR, c&  \-
TI0EMaT OT HaCMOMATEesl, Ce ONPENENAT KaTo OnepaTHBEH JU3UHI. IlamanniaTa B6B BPb3Ka C
OMEepaTUBHHTE JIN3MHTHU (0€3 OTCTBIKHMTE OT CTPaHa Ha HAEMOAATEINS), CE OTHACAT KAaTo pasxojl

B OTHETa 3a JOXOAMUTE HA PABHM BHOCKHM 32 MEPHOIA Ha HASMHHS JIOrOBOpP.

Ilpnnoxenusra na c1p. 5 10 39 npencrasnapar HepasfenHa YacT OT HACTOAMIMA KOHCOJHANPAH 13
(bPMHAHCOB OTYET.







TEJETEK I'PYII Al

NPHAOKEHNUSA KbM KOHCOJUIAUPAHUSA TOUINEH ®UHAHCOB OTYET
31 ALKEMBPH 2006 r.

(BCHYKN CYMI €2 B XIIA/u GbJArapcKi JeBa, 0CBeH AK0 He € N0COYEHO JPYro)

“ Haemuute norosopu 3a NpHIOOHMBAHE HA ABLATOTPAHHH MATEPHATHN AKTHBHM, TPH KOMTO
['pynata moema pucKOBeTe M W3rOWTE, CBBP3AHM CHC COBCTBEHOCTTA, CE OMPEENAT KaTo
(PHHAHCOBH NTU3MHIOBM NOroBOPH. HHAHCOBHTE JIM3WHIOBH IOTOBOPH Ce KanuTaIH3MUpaT B
HA4Q10TO HA NU3MHIOBHA JOTOBOP MO MO-HUCKATa OT CIPABEAIMBATA CTOMHOCT HA OTHAACHOTO
HMYIIECTBO H HACTOAINATA CTOHHOCT HA MUHUMATHHTE MUIAIUAHMKS 110 nu3uera. Besko mnamane
[0 [U13KHra €€ pasnpeaens MeXAy riIaBHHUA M AYXBA, TAKA Y€ Ja Ce NOCTUCHE NOCTOAHEH

~ JINXBCH 10XOA B INpPOLEHTHO H3paXXeHWe, H3udcleH Ha 0aza Ha OCTaThbUHATA [IABHHMLA.
ChoTBETHHTE IMAIMIAHUS 1O IM3MATA, 6€3 NUXBUTE, Ce BKIIOYBAT KATO 3aMLIDKEHHS. JIUXBUTe
CC NpHU3HABaT KaTO pasXoX B OT4eTd 33 NOXOAMTE 32 IIEPHONA HA HAEMHHS JOTOBOp.
JIbNroTpaiiHuTe MATEPHATHM AKTHBH NPHAOGUTH upe3 (QUHAHCOB JTHM3MHT CE& aMOPTH3MpAT 32

_ epyuoa No-KpaTeK OT MOJIE3HHS XHBOT Ha aKTHBA U CPOKA Ha JIM3MHTA.

2.10. [lapuunm cpexcTBa ¥ NAPUYIHNA eKBUBAJICHTH

IlapuunuTe CpEeNCTBA M MApHYHM €KBMBANEHTH BKIIOUBAT Napd B Opoil, Mapu Mo GaHKOBH
CMETKH, APYTH BHCOKO JIMKBHAHM KPaTKOCPOYHM HMHBECTHLHH C MafeX A0 3 Mecena, KakTo u
6aHkoBu oBbpapadTH. B 6ananca oBbpapadTHTE Ce BKIOYBAT KATO KPATKOCPOYHO 3a/Ib/DKEHHE
B KATErOpUATA HA KPATKOCPOYHHUTE 3aEMH.

2.11. OcHoBeH kanuran

JIpyKecTBOTO OTYMTA OCHOBHMAT CH KANMTail [0 HOMHHAJIHA CTOHHOCT HA PErMCTPHpPAHHUTE B
Cbaa aKLHH.

2.12. 3aemn

3aeMHTe C€ IPU3HABAT MbPBOHAYANHO IO CIPABEIHBA CTOMHOCT, HAMAIEHA C HANPABEHHTE
pa3xoau noO u3BBPIUBAHETO Ha TpaH3akUHusTa. BnocnencTsue 3aeMuTe CE€ OTUMTAT [0
aMOPTH3HpaHa CTOHHOCT; BCAKA pa3luKa MEXAY ABDKMMHUTE IUIAWAHHS (HETHPaHM C
Pa3XxoauTe 110 U3BBPIIBAHETO HA TPAH3AKUMKTE) M CTOHHOCTTA Ha 3aeMa Ce MPH3HABA B OTHETA
3a IOXOJHTE IIpe3 IEPUOAA Ha 3aeMa, KaTo Ce H3I0JI3Ba METOALT Ha €(eKTHBHATA JIUXBA.

3aemMuTe Ce KIaCH(UIHpAT KaTo KPATKOCPOMHM 33/Th/DKEHMs, OCBEH ako ['pynara mma 6e3ycnosHo

TpaBo [ia OTCPOH YPeXIaHeTO Ha 3aJbJKEHHMETO 3a Iepyof| Hali-Mainko 12 Mecela ciejt Jatara Ha
CUYETOBOAHUSA Oarauc.

2.13. Orcpouenu JaHBLYHH AKTHBHU U NACHBH

OTcpoyen IaHbK Ce HAYMCHABA N0 GanaHCOBHA METOA 32 BCHUKH BPEMEHHM PAsTHKH, ABABALIN
Cé MeXJy JaHbYHAaTa OCHOBA Ha aKTHBUTE M INACHBHUTE M OanaHCOBaTa MM CTOMHOCT B
KOHCOMIMAMPAHUTE H MHIMBHAYaNnHUTEe GMHAHCOBU OTYETH. AKO 0fade HAHBUHUTE BPEMEHHH
pa3Nvky BR3HHKBAT OT IMPBOHAYANHOTO NPH3HABAHE Ha aKTHB MIIM NACHB IIPH PasiiyiHa OT
Gu3Hec koMOUHALMA TPaH3aKLWA, KOSTO HE € 3aCErHal0 HHTO CYETOBOAMATA, HUTO JaHBYHATA
nmevanda (3aryba) no BpeMe Ha TPAH3aKLMATA, TO Ta3M PA3/IMKA HE CE OCUETOBO/IABA.

l'IpM H34YHUCIIIBAHC HA OTCPOYCHUATC JAHBLM Ce HM3MOJI3BAT JAHBYHWUTE CTaBKH (Pl HOpMaTHBHA
ypenﬁa), KOKTO AelCTBAaT KBbM JaTara Ha CLCTABAHE Ha GaHcha, H KCHTO C€ OTHAaCAT 3a
HNCPHOHATEC HA OYaKBAHOTO 06paTHO MIPOSIBJICHHE HA JAaHBYHHATES BPEMEHHH Pa3JIMKH.

[MpunoxenusTa Ha cTp. 5 10 39 npencTaBNABAT HEpa3fENHA YaCT OT HACTOSIKS KOHCONHIHPAH 14
(yHaHCOB OTHET.

i
i
|
1
i
i
|
1
i
1
i
1
|
i
1
1
1
1
1
1







TEJIETEK I'PYII Al

NMPWIOXKEHHWA KbM KOHCOJIUIUPAHNS FOJUIIEH ®UHAHCOB OTUYET
31 JEKEMBPH 2006 r.

(BCHUKH CyMu ca B XUAAAN GLJArapcku JieBa, 0CBEH aKo He e MI0CoYMeHO APYyro)

U'I‘CPO‘-IQH JaHBYCH aKTHUB C¢ [IpH3HaBa camMO B Cﬂy‘{aﬁ. H¢ € BCPOATHO HAIHYHETO Ha

J0CTaThUHH N0 pa3Mep Obaeu obnaraemMu neyanow, Cpelly KOUTO Te3M aKTHBM Ja MoraTr Oa
OBJAT H3MOI3BAHU.

2.14. Toxoau Ha HaeTH auLA

(a)3advadicenusn npu newcuonupane

I'pynara uma mian 3a gedunupany noxom. [InansT 3a nedMHUPAHH [OXORHM € MEHCHOHEH
M1aH. KOHTO onpe/ens pa3mepa Ha MeHcuATa Kato QyHKLUHS HA €AMH WK noBede GaKTOpH KaTo
Bb3pacT. CTaX HIH TPYNOBO Bb3HArPaXIACHUE. 3aab/DKEHUETO, NPU3HATO B OanaHca o
OTHOLIEHHE HA IUIaHa 3a AeUHHPaHU JOXOIM, € CEramHara CTOHHOCT Ha 3a[BbIDKEHHETO 3a
u3NiamaHe Ha JNeUHMpAaHH AOXOAM KbM JaTaTa Ha Ganamca, 3aefHO C KOPEKIMHTE 3a
aKTIOEPCKUTE MevanOu/3arybnm ®m pasxoiuTe 3a NpPENMINEH TPYAOB CTaXK. 3aJBJDKEHHETO 3a
M3ILTamaHe Ha JiepUHApany JOXOIH ce M3UHCIIABA FOQUINHO OT HE3ABMCHMM aKTIOEPH, KAaToO ce
H3NO/I3BA KPEXUTHHSAT METOA Ha I[IPOrHO3HATE exuxuiy,  CeramHara CcTOMHOCT Ha
381bLMMKEHUETO 33 M3MTAMAHe Ha NeQUHHpaHM TOXOAM Ce ONMpENENs, KaTo Ce NMCKOHTHpaT
OYaKBAaHWTC OBbACINM M3XOZAIM NAPDHYHM TOTONM C JIMXBEHUTE IPOLEHTH Ha
BHCUKOKAQ4YECTBEHH JBPXKABHM LCHHM KHMXKA, KOMTO ca C MNAaAeX, OJU3bK [0 TO3M Ha
CBOTBETHOTO 3a0b/DKCHUE, ¥ BEB BATYyTATa, B KOATO Ca ACHOMUHHPAHH IALIAHHATA,

AKTrOepCKuTE euaIGu ¥ 3ary0u, BE3HUKHAMA B PE3Y/ITAT HA MPAKTHYECKH KOPEKIHA U TIPOMEHH Ha
aKTIOSPCKHTE IIPE/TIONOMKEHH, C& NPU3HABAT B OTYETA 32 JOXO[UTE Ha 0asa oCcTaBalms cpe/ieH CpoK
Ha NIPOCITY)KBAHE Ha CBOTBETHUTE CIIyMMTEH. PasxonnTe 3a npenumieH TPyAOR CTAX CE NPH3HABAT
B OTHYETA 332 [JOXONHTE B MOMEHTA HAa TAXHOTO BB3HHKBAHE, OCBEH B CHYYauTe., KOTaTo
TICHCHOHHUAT TUIAH € Ch3JalCH C YCJOBKE, Y€ CHYXKUTenuTe TpsOBA Aa OCTaHAT Ha paboTa 3a
ONpeICNeH MEPHOMA OT BpeMe. B Takus cnyualf pasxopurte 3a [peauLIEH TPYJOB CTaX ce
aMOPTH3UPAT I10 JIMHEHHUS METOJ 3a ,,[IepHOAa Ha IpuaoGuBane”.

2.15. Ilposusun

[TpoBusuu ce npu3Hapar, xoraro [pymara MMa CEraulHO NPaBHO MM KOHCTPYKTHUBHO
3a0BIDKEHHE KATO PE3yNTaT OT MUHAIN CHLOHMTHUS, 10-BEPOSTHO € Oa BH3HMUKHAT (OTKONKOTO ja
HE BH3HMKHAT) M3XOIALIM MapH4HH [OTOLM 3a IOracsABaHe Ha 3aXBb/KEHHETO M KOraToO MOMKE
HaISWHO N2 C€ ONPEACIH CyMaTa Ha CaMOTO 3aXb/keHHE. [IpoBH3NHM 3a Onaewy 3arybu ot
NeiiHOCTTa He Ce IPU3HaBaT.
Korato uma HAKONKO MOZOGHH 32BIKERMS, BEPOSTHOCTTA A4 Bb3HUKHAT M3XO/AIIM NapUYHy
NOTOUM 33 TAXHOTO IOracsiBaHe C€ OLEHABAa, KaTo ce B3eMa NPEeOBUJA LENUAT Kiac OT
3anbmxeHus. [IpoBu3us ce npusHaBa D0opy W B CIYYMTE, B KOHTO BEPOSTHOCTTA 3 BbH3HHKHE
M3X0AsUL MapUY€H NOTOK 3a JaACHO 3aAbIDKEHHE B KJlaca € Majka.
l[lpoBusnuTe ce oneHsBaT MO HACTOALIATA CTOMHOCT HA OYAKBAHUTE OBLAEIIM HIXOASLIH
IIApHIHK MOTOLY, KaTo NPU AHUCKOHTHPAHETO CE U3M0JI3Ba cTaBka Oe3 edekTa OT NaHbLM, KOATO
~ pe(eKTHpa TeKymara Ia3apHa OLEHKa Ha CTOMHOCTTA HA MAPHTE BB BPEMETO, KAKTO M
coenupuKaTa Ha OMNpPENENeHOTO 3aIb/DKCHUE. YBEIMUCHHETO HAa IPOBHM3HMTE, JBIDKALIO Ce
caMo Ha (hakTopa BpeMe M OTAaIeYeHOCTTAa HA NMAPUYHHA IOTOK OT [aTaTa Ha M3rOTBSHE Ha
(UHAHCOBUTE OTYETH, Ce PU3HABA KATO (UHAHCOB Pa3XoA B OTUETA 32 IOXOJUTE.

TpunoxeHusTa Ha cTp. 5 00 39 npeAcTaBNABAT HepasIeNHA YacT OT HACTOAILHS KOHCONUIUpaH 15
(buHaHCOB OTUeT.







TEJETEK I'PYII AJ

NPVJIOXKEHUS KbM KOHCOJIUAUPAHUS TOIUUIEH ®UHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCIIKN CyMH €A B XWIALH GBArapcKH J1€Ba, 0CBEH AK0 HE € MOCOUEHO APYro)

2.16. HpusHaBaHe HA NPHXOAHTE

[lpuxonuTe BKMIOYBAT CpaBe/IMBaTa LIEHAa Ha NMPONANEHHTE TIPOAYKUYS, CTOKH H YCIYTH.
HETHO OT HaHbUM BBPXY nobaseHaTa CTOMHOCT M NpPEeAOCTaBeHM OTCTHOKH. Ilpuxonm ce
MpHU3HAaBaT B OTYETHUSA NMEPHO/L. B KOITO ca M3BbpPIICHH.

(«) Tpodacoa na npodyryun 1 cmoru

IlpuxoxsT OT nponaxbaTa Ha MPOAYKUMA H CTOKM Ce MPH3HABA, KOTATO Ca IPEXBLPJIEHH Ha
KylyBa4da 3Ha4UTENHUTE PUCKOBE ¥ HM3TOJM, CBHP3aHU CBC COOCTBEHOCTTA HA NPOAYKUMSTA W
CTOKHTE, HE € 3alla3¢HO YYACTHE B YNPABICHHUETO WK ehEeKTHBCH KOHTPOJ BBPXY NPOAaBaHUTE
NpOAYKUMS M CTOKH, CymMara Ha IMpuxoaa Moke Aa Oble HajexxAHo u3uucneHa, ['pynara uma
MKOHOMMYECKA H3TONAa, CRBp3aHa CBC CHEJIKATa NO npojaxdara M HanpaBeHHTE PasXOAd MM

TE3H, KOMTO mie OBpar HamnmpaBCHHU BbB BPBL3Ka ChC CACIKaT4, MOraT HaACKIHO Ia Onaar
H3YUCIICHH.

(6) Hzevputeane na ycnyzu

IlpuxonwT, cBBp3aH CBC CHOENKATa 3a W3BBPIIBAHE HA YCIYTH, ce NPHU3HABA B 3aBUCHMOCT OT
€Tana Ha 3aBBPIICHOCT Ha CNENKaTa KbM AaTaTa Ha ChCTaBAHETO Ha CYCTOBOAHUA OanaHc, mpu
YCJIOBHE Y€ PE3YNTAaThT OT CAENKATAa MOXe JIa Ce OIEeHH Haae)XOHO. Pe3yITaTsT OT cAenKaTa 3a
H3BBPILUBAHE HA YCNYTHM CE OlIEHABA HANEXRHO, KOraTo CyMaTa Ha MPHXOJa Moxe na 6niae
HAIWIHO H34MCIEHa, ['pynaTa iMa MKOHOMKYECKA M3roja, CBhp3aHa ChC CAENKATA, €TaNkT HA
3aBbLPUIEHOCT HA CHEJIKATA 3a M3BBPLIBAHE HA YCAYIM KHM JaTata Ha CBCTaBHHETO Ha
CYETOBOAHMS OaraHC MOXE HaJeNIHO [a Ce ONpeNeNld W PasxoauTe, HaNpaseHu Mo CHeIKaTa.
KaKTO W Pa3xOAMTe 3a 3aBbpIUBAHE Ha CACIKATA MOTaT HaJeXKAHO Aa OBJAT H3MEepeHu.

() IIpuxoou om nuxeu

IIpuxoanre or muxBH ce HauuclABaT TEKyMO, HAa Ga3za Ha e(eKTHBHHA JIMXBEH OPONEHT M
cyMmara Ha B3eMaHETO, 33 X0eTo ce oTHacAT. Ilpu obesneHka Ha B3emane, [ pynara Hamanssa
GanaHcosaTa My CTOHHOCT N0 BB3CTaHOBHMATa MY CTOMHOCT, KOSTO [IPECTAB/IABA OUAKBAHUTE
ObJelUM MApHYHM MOTOLM, MHUCKOHTHpPAHH Ha Ga3’a Ha MbpPBOHAYAIHATA €(PEKTHBEH JIMXBA.
TlpuxomnTe Ot MMXBH 10 0OE3LEHEHNUTE 3aEMH CE [IPU3HABAT MK TP CHOMPAHE Ha JIBIDKUMHATE
NUXBH, Wik HA 0a3aTa Ha IPH3HaBaHe Ha CBHP3aHUTE YCIIOBHM TapaHIIHu.

(2) Ilpuxoou om ousudenmu
[Ipyxoa OT AMBHAEHTH Ce NPHU3HABA KOTATO € YCTAHOBEHO IPABOTO Ja CE IOJTyYH MIalaHeTo.

2.17. Cebp3aHu Juna

3a uenWTe Ha NPHIOKEHHsA (MHAHCOB OTYET aKUMOHEPHTE, YTPABICHCKMAT fEPCOHAT I
wicHoBETe Ha ChbBETa Ha AMPEKTOPUTE, KaKTO M WICHOBETE Ha TEXHUTE ceMelCTBa, BbB BCEKH
OTAEJIEH Cly4Yadl H BbB BPb3Ka C KOHTPOIHPAHUTE OT TAX KOMIAHUM, CE CUHTAT U CE TPETHpAaT
Karo CBBP3aHU JIHia.

[Ipunoxenusra Ha crp. 5 1o 39 npeACTABNARAT Hepas/ieHA YacT OT HACTOAIIMS KOHCONHAMpaH 16
¢HHAaHCOB OTYET.







TEAETEK I'PYI1 A}

IMPUJIOXKEHUS KBM KOHCOJUAUPAHNSA NOJUIIEH ®MHAHCOB OTUET
31 AEKEMBPH 2006 r.

(BCHUIKH CYMU €2 B XMJISZH GBArapcKH JieBa, 0CBEH AK0 HE € OCOHEHO APYro)

2.18. Pasupeaenenue Ha AUBHIEHTH

PatupetenenneTo Ha nuBuAeHTH Ha akuuoHepHTe Ha J[pyxecTBoTo ce NpU3HaBa KaTo

3a1b/KeHMEe BBB (QuUHAHCOBHTE oTyeTd Ha [pynatra B nepuonma, B KOHTO e onobpeso or
aKUHOHEpHTE Ha [ pyxecTBOTO.

3. Ynpasaeune na GpHHAHCOBUA PUCK

@Paxmopu Ha dunancosus puck

I'pynara e uanoxeHa Ha pejMua PUCKOBE, BIJIIOYMTENHO M Ha eeKTa OT M3MECHEHMATA Ha
BayTHHUTE KYPCOBE M JIMXBEHHTE NMPOLEHTH. PBKOBOICTBOTO KOHTPONMPA LUUIOCTHHS PHUCK M
¥Ma 32 e 12 HaMaNy eBEHTYAIHUTE HeGIaronpuaTHY edekTr BopXy (MHAHCOBUS PE3YNTAT.

(1) Barymen puck

I'pynara paGoru B Brirapus u Thit KaTo GBATapCKUAT NEB € ehEKTUBHO GUKCHPAH KBM €BpOTO,
TO € M3JI0XKEHO Ha BaNlyTEH PHCK, NPOU3THYAIN OT MONYYEH! 3aeMU ¥ [OKYIKH MIIH MPONaX6H,
ACHOMHHUDAHH BBB BalyTH, PA3lMYHH OT €BPOTO. BamyTHuUTe puckoBe ca HabojaBaHu
BHHUMATEIHO. C LIEJl OCUTYPABAHETO HA €()EKTUBHO YNpaBIeHHE HA pHCKA.

(i) Jluxeen puck
I'pynara e uanoxeHa Ha JTAXBEH PHCK, Thil KaTO ce (PUHAHCHPA C IIPHBIEYEHH CpEeJICTBA C IUIABALI

JIMXBEH NPOLEHT. PHKOBOACTBOTO CUMTA Y€ PHCKET HE € 3HAYMM Tl KaTO JTMXBATa [0 GaHKOBUTE
3aemy € 6asupana na EURIBOR.

{iii) Kpeoumen puck

B I'pynara usma 3nauutenua KOHLICHTPaLIUs Ha KpeauTeH puck. I'pymara uma paspaGoTeHa u
BHEIPEHA TMOMUTHKA, KOATO rapaHTHpa, Y€ MpoJaxOGuTe Ha CTOXM W YCIIYTH C€ M3BBPUIBAT Ha
KIIMEHTH C MOAXOMAI KPERUTEH PEATHHT.

(iv) Jluxeuden puck

PnroBoncTBoTo Ha 'pynara yensiea ia oGesneun rbBKABOCT NPH OCHTYPABAHETO Ha q;pmaﬂcupane
C Orjiea MOAABPXKAHE HAa HEOOXOAHMATA TNKBUAHOCT.

4, 3HAYMMH CHUETOBOSHHU OHEHKH

WsroteaneTo Ha (MHAHCOBMTE OTYUETH B CHOTBETCTBHE ¢ M3McKBaHHATa Ha MC®O wn3ucksa
NIPUIOKEHHETO HA OLICHKH U XOIYCKAHMS, KOKTO BIHAST 3HAUUTEIHO BHPXY OTYETHHUTE aKTHBH
W TIACHBH, OIMOBECTSBAHETO Ha YCJIOBHM aKTHBM M TIaCMBM KbM JaTaTa HAa M3TOTBAHE Ha
(puHAaHCOBHMTE OTYETH, KAKTO M OTYETHHTE MPUXOLM U PA3XOIH 3a OTHETHHS TEPHO. Brrpeku
Y€ TC3IM OLEHKU €€ OCHOBABAaT Ha Hal-n00pOTO NO3HAaHKHE HAa PHKOBOACTBOTO MO OTHOLICHHE HA

CbOMTHATa M AEHHOCTHTE 3a NMepHoAa. (aKTHUECKHTE pe3yNTaTH MOXE Jia C€ pasiMuapaT OT
TE3W OLIEHKH,

[prioxennara na ctp. 5 1o 39 npeacTasnsBar HEpa3IETHA YACT OT HACTOSIIMS KOHCOAMAMPAH 17
(pHHAHCOB OTYerT.

' d







TEJETEKI'PYII AQX

NPUJIOKEHHS KbM KOHCOJMUAUPAHKA TOAUIIEH GPMHAHCOB OTYET
31 AEKEMBPH 2006 r.

(Benykn CYMMH €2 B XHJIAAH 6‘lel'apCKll J1€BA, OCBEH AKO He € MoCoOYeHo upyro)

lpunyun na oeiicmeauyo npednpusimue

DUHAHCOBATE OTYETH Ca WITOTBEHM HA NPHHLHNA HA AEHCTBAILO APEANPUATHE. KOITO
npeanonara. 4e I'pymata me npomkmiky meitHocTTa cu B o6o3pumo Gwaewe. Braeinara neiiHoct
Ha I'pynata 3aBuck oT Gu3Hec-cpenara. KakTo u OT oGe3neuaBaneTo Ha ¢uHanCcHpaHe OT crpana
Ha HAaCTORLIMTE M OBICLIH COGCTBEHHUM W MHBECTUTOPH. AKO CTOMAHCKHTE PUCKOBE GhIaT
MOLICHEHH K NeHHOCTTa Ha ['pynara 6n/1e 3aTpy/HEHa MM NPEKpaTeHa, a ChOTBETHHTE AKTHBH
NpolaieHH, cieaa na 6bAaT M3BbPLICHM KOPEKLHMH, 3a Ja ce Hamald GataHcoBara cyma Ha
aKTHBHTE N0 TAXHATA JIMKBUOALMOHHA CTOHHOCT, Ja Ce HAYMCIAT EBEHTYANHH ObIeum

33BIDKCHHA W 212 C€ H3BBPIIH PeKIaCH(HUKAUMSA HA TLITOTPAaiiHUTE aKTMBM M ITbITOCPOYHHTE
NacCHBU KAaTO KPATKOTPaiiHy TaKMBa.

Karo ce uma MPESABHJ OLEHKATE HA OYAKBaHHUTE Obieinu l'lapH‘-lHH I[IOTOLIM, YNIPABUTEJINTE HA

I'pynara cuntar, ue € MOIXOAAINO KOHCONMIMPAHKTE (PMHAHCOBA OTHUETH 1A GBJAT U3rOTBEHH HA
Ga3a Ha npuHNMNa Ha AelfictBamoTo npeanpustue ([Tpunoxenue 27).
5. lpevunasane ot 6uarapexnte Haunonanun cuerosoanu crannaptu (HCHOMCI) kem

Me:kayHapoauMTe cTangapTu 3a punaacosn otaern (MCDO)
51. basa3a npemunasane KbM MCOO

5.1.1 Hpunnarane na MC®O 1

HacTosuuat KoHconuaupan (pMHAHCOB OTHET 3a [OAMHATA, 3aBbpiMnia Ha 31 mexemepu 2006
I., € IbPBUAT (UHAHCOB OTHET, CHCTABEH CIOpPEH M3WcKBaHuaTa HA MCPO, npuetn ot
Komucusita na Esponeiickus cbios. Tozu koHCOMMaupaH (MHAHCOB OTYET € M3TOTBEH IO
HauuHa, omucan B [Ipusoxenue 2.1. To3n KoHCOMMAUPaH GHHAHCOB OTYET CBHIO TAKa OTFOBAps
Ha W3UCKBaHUATa Ha MexynapoasuTe cTaHRapTH 3a GuHAHCOBH oTueTH (MC®PO), 3roTeeHH
oT CbBETA IO MEXTYHAPOIHN CUCTOBOAHHM CTAHAAPTH.

Hamama nu npeviunasane xem MC®O ¢ 1 sryapu 2005 r. Ipynata € chCTaBHIa NbPBOHAYAIEH
Gananc cnopen u3uckpanmaTa va MC®O kbM atata Ha IPEMHHABAHE, IOCOYEHA O-TOPE.

Hamama na npuemane na MC®O 3a mspeu et € 1 sryapu 2006 T

Hamama na uzeomssne Ha (QUHAHCOBHUTE OTYETH 34 ILPBY IBT CNOPEN HM3HCKBAHMATA Ha
MC®O, ¢ 31 aexemspu 2006 r.

Ipv H3roTBSIHETO Ha Te3W (MHAHCOBM OTYETH ['pynara e MPUIONKKIO BCHYKY 3aJbIDKHTEIHH
H3KJIOUEHUA, KBETO PETPOCIEKTUBHOTO [IPUIIATaHE HE € pa3spellcHo, U HAKOM OT u3bupaeMure

H3KMIOYCHUS. KOUTO AaBaT BE3MOXKHOCT 3a PeTPOCIEKTHBHO IIpUIarale cropel U3WCKBaHHATA
Ha MC®O 1.

[IpunoxenusTa Ha cTp. 5 40 39 NpencTaBNABAT HEpasKENHA YACT OT HACTOSLIUS KOHCOJIMAMDAH 18
(pHHAHCOB OTYeT,







TEJETEK I'PYII Al

NPUIAOKEHHUS KbM KOHCOJMUAUPAHUSA M'OJUIIEH ®UHAHCOB OTUYET
31 AEKEMBPH 2006 r.

(BeuMKH CYMH Ca B XHJI9aQu 61>J1rapcxn JIEBa, OCBCH AKO0 HE € IMOCOUEHO Ilpy[‘O)

5.1.2  Hidupaemu uskmogenns

(@) buznec kombunar
[pynata e wu3bpana na npunoxku ToBa W3OMPAEMO HM3KIIOYEHHE BHB Bpb3ka ¢ OuzHec
KOMOMHAUMA MEXIy MpPEInpHATHs 1ox obml KOHTpOX HM3BBPUWICHN IMIpeld JaTtaTa Ha

npemuHaBane kbM MCOO. Karo pesynrar I'pymata oTuMTa HOJNOXHTENHA TBProOBCKA
penyTtauus Kbk | aHyapu 2005 .

(0) llpeoyenena cmolinocm na dbazompuiiHy. GKMUGH KAMO HAMEPEHd CMOLIHOCH

['pynara ¢ u3bpana ma He MPUIOKH W3KIIOYEHUETO 33 HAMepeHa CTOMHOCT, Thii KATO MMa
MHpopMarms 3a 6anaHcoBaTa CTORHOCT Ha IBITOTPHAHUTE MATEPUATHY AKTHBM KbM 1 siHyapu
2005 r. cnopen u3uckBanusata na MC®O.

(8) [loxoou na nepconana
I'pynara e u3bpana na npyusHae BCUYKH HATPYNIAHE aKTIOEPCKH Mevyantu/3arybu kbM OaTaTa Ha

npemutasaHe. EQexTET oT mpumaraHeTo Ha ToBa M30HMpPacMO W3KIIOYECHHE € MMOCOYEH B
[pusaoxeune 5.2.2. (B) u 5.2.3. (E).

() Kyumyaamuenu pasnuxu npu npegexcoanemo

H3kmoueunero e HENpHIOXHUMO 3a I'pynara, TBH KaTo He ca CBHINECTBYBAIH YYXXACCTPAHHH
IefiHoCTH.

(0) CroxcHu punancosu uncmpymenmu

Makmouennero e senpunoxumo 3a [pymara, Thil KaTo TO He € IIPUTENKABANO CJOXKHM
(PMHAHCOBKM MHCTPYMEHTH.

(¢} Akmusy 1 nacusy HA OvUfePHY, ACOYUUPAHU U CLEMECITHY RPEORPUSMUIL
HM3akmoueHneTo e HenmpuioXxumo 3a I'pynara.

(2¢) Knacupuxayus na hunancosu uncmpymenmu xamo (UHAHCOU GKMUGU URH NACUGH,
HPOMAHAMA HA YUUMO CHPABednusy CIMOLIHOCIMY Ce OmYuma 6 omyvema 3a 0oxooume
3kiioueHneTo € HempunoxuMo 3a ['pymara, Thil KaTo T He Kiacu(uupa (GHHAHCOBH
HHCTPYMEHTH KaTo (DMHAHCOBM aKTHBH MM MAcHBH, OTYMTAHM MO CIpaBeIsiMBa CTOWHOCT,
LIPOMCHHTE Ha KOATO C& OTYUTAT B OTYETA 33 JOXOIMTE.

(3) Bv3nazpasxcoenus nod ghopmama na aryuu

M3xmoueHueTo € HENmpHIOXKHMO 3a Ipymara, ThH Karo HE CHIIECTBYBAT CXEMM 3a

Bb3HarpaxXaxcHus Ha HaCTH JIULA DO q)opmaTa Ha aKlHH.

(1) 3acmpaxoeamentnu 602080piu

HM3kmoueHneto e HETIPHJIOKMMO 3a l"pynaTa, TbH KaTO T HE OCHLUCCTBABA 3acTpaxoBaTCliHa

AeiHOoCT,

Ilpunoxenusta na ctp. 5 1o 39 npeacrasnsgsar HepasfieNna 9acT OT HACTOALMSA KOHCOIUAUPAH
(PHHAHCOB OTUET,
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TEJETEK I'PVII AR

MPHJI0XKEHUA KBM KOHCOJUUAUPAHUSA I'OJJMUIEH ®PUHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHUIKM CYMU €2 B XHJIHAH OBJATAPCKH J1€Ba, 0CBEH AKO HE € 0COUEHO JPYro)

(1) 3advrocenun 3a U3GeHCOAHEMO HA AKMUBU OM ynompeba

M3kmouenneto e mempuioxmumo 3a [pymata, TBH KaTo He CbINECTBYBAT 3aXBIXKEHHs 3a
M3BEXKNIAHE HA aKTHBH OT yHoTpeba.

(r) ITopsonauaino oyenssane Ha Gunancoey akxmueu u NACUEY NO CHPAGEOAUBH CIOTHOCI
Hax nouenneTo ¢ Henpuioxumo 3a [pynara.

() Hsruouenue om npeusuucnenue na cpaguumennume dannu no MCC 32 u MCC 39
I'pynara ne e nmpunosuna Tosa H3GUpaemMo UIKTOUCHUE.

5.1.3 3agbmxaTenHn HIKIIOYEHUS

- ®
{a) Omnuceane na unancoey axmusu i nacusy om bananca
(DyHAHCOBHUTE aKTUBK M NMACHBY, OTITHCAHM OT GaNaHCa IPeIM aTaTa HA NPEMUHABAHE, HE Ce
TPCTHPAT BOOCICACTBUE criopea HauckpaHusiTa Ha MCQO. OtnucBanug Ha GUHAHCOBH aKTHUBH
Y MaCHBY CJIEX AaTaTa Ha MpeMHHABaHe Ce TPEeTUpAaT CIope] u3uckBanuaTa na MC®OO.

(6) CuemogoOno omuumane na xedxcupane

Orrepaliun o XeuXUpaKe IPeH JaTaTa Ha IPEMUHABAHE HE CE TPETHPAT CIIOPE]] H3UCKBAHMSTA
Ha MC®O. I'pynata He e UMasa ONEpaLHH IO XEHKHUPAHE.

t6) Cuentoguonu oyenxi
CueTOBOAHUTE OlEHKH NPEIM NaTaTa Ha MPEMUHABAHE HE C€ TPETUPAT PETPOCIIEKTHBHO cnopen

n3nckBanusaTa Ha MCQO. CueroBomHHTE OLIEHKH KbM AATATA Ha MPEMHHABAHE €A B
CBOTBETCTBUE C U3HCKBaHUsTa Ha MCOO.

(2) Akmusu, Ovpoicanu 3a npodaxcba u npeycmanogerny deilinocmu

Wsucksanusra na MCPO 5 AxTuy, IbpxaHu 32 poaax0a U [peyCTaHOBEHH NCHHOCTH, He ce
TnpuiaraT peTpOCNEKTUBHO. [ pynara He € MMana akTHBH, JIbPKaHu 3a npojaxta, u
NpeyCTaHOBEHH AEHHOCTH.

Iprnosxernuara va erp. 5 xo 39 npepcrasisBaT Hepa3NeTHA YACT OT HACTOSAINMSA KOHCONUAUPAH 20
(HHAHCOB OTYET.
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TEJAETEK IPYII AJ]
I [MPHJIOYKEHUSA KbM KOHCOJIUJIUPAHUSA TOAUIINEH ®PUHAHCOB OTUET
31 JEKEMBPHU 2006 r.
I (BCHYKH CYMH €a B XHJISAH OBLJArapcKy JieBa, OCBEH AKO He € [I0COYEH0 APYro)
5.2. Kopexuuu BbB BpBb3Ka ¢ peMuHaBaHeTo oT 6uarapekure HCOOMCI kem MC®O

|
! l KopekiinTe B cOBCTBEHMS KAUTAT H B KOHCO/IMAMPAHUS CUETOBOAEH BanaHc kbM | sHyapn
| 2005 1, 1 31 aexemBpu 2005 r. B KOHCOIMAMPAHHS OTYET 3d JOXOIMUTE, KAKTO U B
| KOHCOMAMPAHHs OTYET 3a DApHYHMTE NMOTOLM 3a FOAMHATA, 3aBbpLuuna Ha 31 nexeMBpu 2005

l I.. Ca MTOCOYEHH MO-JOJTY.
‘ l 3.21 Ob6o6menue HA KOPEKIHKTE B COOCTBEHNA KATMTAJ
|
| 1 fAnyapu Npun. 31 pexemBpu INpna.
‘ 2005 . 2005 r.
| -
‘ I O0uwe cobeTsen kanuTan cnopex HCOOMCTI 813 1,523
|
‘ Havwcnasane Ha NpoBH3HK 3a 0Ge3weTeHus Npu
I NEHCHOHUpaHe ® 522.(B) (10) 52.3.(E)
| l{opnrupaHe Ha aMoOpTH3alusA HA TbProBCcKa
| I penyTauns - - 46 52.3.(A)
|

Hauuciseane Ha OTCPOUYEH AaHbUEH AKTHB - - ] 5.2.3.(b)

l Odbuo coberpen Kanutan enopea MCPO 805 1,560
|

l TlpunoxeHuaTa Ha Tp. S o 39 npencTaBusBatT HEpa3AE/Ha YacT OT HACTOAITHS KOHCOIMIUPAH 21

(bHHAHCOB OTYET.

|
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TEJETEK I'PYIT AL

NPUJIOXKEHHS KbM KOHCOJMUIUPAHUS T'OJUINEH ®MHAHCOB OTYET
31 JEKEMBPH 2006 r.

(BCHYKY CYMH €a B XIUISAH OBArapcKH J1€BA, 0CBEH aK0 HE e MOCOUeHO APYro)

5.2.2  Obobmenne Ha KOPEKUUITe B KOHCOJHANPAHHSA CUeTOBoAeH GaaHe Kbm 1 simyapn 2005

Mpua, HCoOMCH Kopekunn  MCOO

AKTHUBHU
JAuarocpounn akTusn
HuarorpaliHi mMaTepuantiu akTHeH 1,737 - 1,737
Hematepuannu aktusu 520 - 520
‘ Jpyru udsecTyumnu 11 - 11
| 2,268 - 2,268
KpaTkocpounn aKrnsu ‘
- Marepuanuu 3anacu 696 - 696
‘ THProBCKK M IPYTH B3EMAHUA A 2,704 11 2,715
| Napuynu cpencrtaa 956 - 956
| Pazxoaw 3a Gbaeum nepuoan A 11 an -
| 4,367 - 4367
\ O6wo axTnBy 6,635 - 6635
‘ NMACHBH
} CobeTaen kanutan
‘ OcHoBeHn xanutan 5 - 5
‘ Pesepan 5 168 (168) -
| Hepasnpenenena nevanba b, B 640 160 800
} 813 ®) 80s
1 Anarocpounn sagbmkenus
| 3acmu 1,749 - 1,749
| Ilposusvu 3a NOXOAM cnel NEHCHOHKPAHE B - 8 8
1,749 8 1,757
KpaTixocpounn 3agsmrenns
Jaemu 200 - 200 -
THProscky 1 APyryl 3aabaKeHus 3,842 - 3,842
‘ HawbuyHM 3a0bKEHUS 31 . - 3t
| 4,073 - 4,073
00110 3anLmREHNS 5,822 8 5,830
06110 nacueit 6,635 - 6,635

Qbscnenue inq ehexmume om npesmunasare kKom MCDOO

(A) Pexnacudukauus Ha pasxony 3a ObACINU NEPUONU CROPe) M3cKBaHUATAa Ha MCDO.

(b) Tpanchepupane Ha pesepe B pasmep Ha 168 xwil. jieBa B HepasnpeneneHa nedanta ChrIACHO
usncksaHusta Ha MCOO,

B Iaunciinpane Ha NPOBHU3UHU 32 JOXOAM CHE/ NEHCHOHHUPAHe ChIIACHO M3UCKBAHuATa Ha MCDO.
p

-

TpunoxeHusra na cTp. 5 10 39 NpeACTABNABAT HEpa3AENHa YACT OT HACTOAIIMS KOHCOMMANPAH 22
(pHHAHCOB OTYET.







TEJETEK I'PYI1 A/l
I NMPUIOKEHHSA KbM rOAUIIHUSA PUHAHCOB OTYET
31 AEKEMBPH 2006 r.
(BCHYKH CYMI €2 B XHIAAM 6BLArapcKH J1eBa, 0CBEH aK0 He € OCOMEHO APYro)
l 5.2.3 Odofumenme Ha KOPEKINNTE B KOHCOMUINPAHNA CIETOBOACH 6aanc Kby 31 NeKeMBpH
l 2005 r.
Mpna. HCoOMCN Kopexuun MCa0O
I AKTHUBH
Abarocpounn akTusn
HbATOTpalHN MaTepHanHu akTUBH 3,482 - 3.482
l Hematepuranuu axtusu A 499 46 545
OTcpoueny AaHLYHI AKTUBY b 2 1 3
I 3,983 47 4,030
KpaTkocpounu akrusn
-t Marepuanku 3anacu 604 - 604
l Tbproscku u apyru B3eMaHus B 3,281 321 3,602
IMapuunu cpencraa 1,447 - 1,447
Pasxonu 3a Gbaewm neproau B 321 (321) -
| l 5,653 - 5,653
O0wo akTuBHn 9,636 47 9,683
I KATUTAJ U DACUBU
| CobeTBen kKanurran
| OcHoBeH kanutan 5 - 5
| I Pesepau r 168 (168) .
i Hepasnpenenena nevanba A,B,T,E 1,350 205 1,555
| l 1,523 37 1,560
’ AbLArocpount 3aAbIKEHHH
| Jaemu a 2,811 (33) 2,778
1 I [1posu3nn 3a noxoan cpen neHCHoHUpaHe E 10 10 20
| 2,821 (23) 2,798
Kpatkocpounn 3agbaxenus
| l 3aemu A XK 333 323 656
| THProBeKy U APYrH 3aXbIDKeHUs X3 4,921 (303) 4,618
| JaHbYHY 3aNBIKEHUS 3 38 13 51
l 5,292 33 5,325
Oduio 1mabiGKennn 8,113 10 8,123
I Oduwo nacusn 9,636 47 9,683
Obscnenue na edpexmume om npemunasane ko MCPO
I (A) Kopurupupane Ha aMOpPTH3alKATa Ha TEPrOBCKATA PEIyTaLS.
I (b) HauucnasaHe Ha OTCpPOYEH HaHBUYEH aKTHB BbPXY HAYCHIICHHUTE MpOBU3UHU 32 00E3LIECTEHHS NIPH
NCHCHOHMpaHe.
I (B) Pexnacudukanus Ha pasxoau 3a 6baeluyM NEPUOAM CIOPE] H3HCKBaHuATa Ha MCDO.
I Hpunoxernsra Ha cTp. 5 10 39 NpexcTaBIMBAT HepaszeIHa YacT OT HACTOAIIMSA KOHCOMTHINPaH 23
(pHHAHCOB OTYET.







TEJIETEK I'PYII AX
I NMPUJIOXKEHUA KbM FOAUIIHUA PUHAHCOB OTUET
31 JEKEMBPH 2006 r.
l (BCHYRH CymMM ca B XuJaau GLJIrapcKkn J1eBa, 0CBeH aK0 He € HOCOUEHO Apyro)
(T')  Tpancepupade Ha peiseps B pasmep Ha |68 xun. nesa B HepasnpeneneHa neyanba cbriacHo
l iincksanuaTa Ha MC@O.
(I) Pexnacudukaums Ha 3a7BIKeHHs NO (UHAHCOB JMM3MHT KATO KPaTKOCPOYHH cnopea
l n3ncksanuaTa Ha MCQO.
‘ l (E)  Hausicnasane Ha NpOBUM3KY 32 06E3LIETEHNS IPU IEHCHOHHPAHE.
‘ (OK) Pewracupuxauus na nomyueHw OaHkoBu 3aemu B pasmep Ha 300 XuI. JI€Ba CBINACHO
l u3McKBaHuATa Ha MCOO.
| “ (3} Pexnacuduxaums Ha 3aXbIDKEHHS 33 TEKYIl KOPTIOPATHBEH NAHBK CHIIACHO W3MCKBAHUSTA Ha
| l ' MC®O.
|
1
1
1
1
1
l Ipunoxenusra na crp. 5 o 39 npexcrasnsBat HEPa3NENHA YACT OT HACTOSILMSA KOHCOIHANPAH 24
(uHaHCOB oTueT.






TEJETEKT'PYII Al

NPUAOKEHHUS KbM rOJULIIHHUSA ®PUHAHCOB OTYET
31 AEKEMBPH 2006 r.

{BCHYKH CYMU €2 B XHASAH 0BArapCckH JeBa, 0CBEH aK0 He € 0CO4EHO APYTo)

3.24 ObGolmenne Ha KOPEKUHNTE B KOHCOTUAHPAHUS OTHET 32 JOXOANTE KbM 31 AEKeMBPH

2005 .
Mpna. HCOOMCH Kopexuun MC®O
INpixoat oT nponaméu 18,357 - 18,357
2A3X07101 32 BBHILHIL YCAYTH (2.300) - (2,300)
Pasx0a 30 BbIHArPaKAeHIA W COLNATTHI OCUTYPOBKH A (854) (2) (856)
Paixoan 3a matepuanu (7.879) - (7.879)
Pa3xoau 3a avopTusatus b (779) 46 (733)
OTueTHa CTOHHOCT HA IPOAANEHH AKTUBH (5,353) - (5.353)
Pazxonu 3a marpakaaHe Ha akTUBH 72 - 72
Jlpyry npuxonu B 148 8 156
= v [lpyru paixonu B (369) 1) (390)
Neuan6a ot oneparusua nefinoct 1,043 31 1,074
DuHaKCoBY pa3xoamn B (209) 13 (196)
MNMeuanta npenn obnarate ¢ gawnbus 834 44 878
Hawbun 8upxy neyanGara r (124) | (123)
Herua nevanba 3a nepuoaa 710 45 755

Obscuenue Ha echexmume om npemunasare kom MCDO

(A) Hauucinenne na pa3sxoau 3a poBH3UY 32 OGE3IIETEHMA PH NEHCHOHHUPAKE.

(b)  Kopekuus Ha HauncneHa aMOpTH3aLMS Ha MIOJIOXKKTENHA PEMYTALHs ChITIACHO H3UCKBAHUATA HA
MC®DO.

(B) Pexnacudpmnxaums sa 8 xu1. f1eBa OT NONOKUTENHH Pa3UKK OT NPOMAHA HA BANYTHH KypcoBe
Karo NpyTH INPHXOJH OT ONEpaTHBHA NEHHOCT, KakTo M Ha pasxodu oT 11 xun. nesa ot
OTPUNATENHK PA3INKH OT NPOMAHA Ha BANYTHM KyPCOBE M Ha pasxomy oT 10 xmm. nesa 3a

0aHKOBH TakCH M KOMMCHOHHK KaTo ODPYTd pa3Xxodd OT oneparusHa AeHHOCT CBINIACHO
u3uckBaHusTa Ha MC®O.

(I')  Kopekuws 3a pa3uKaTa B OTCPOUCHUTE JaHBbYHM AKTHBH CHIIIACHO W3UCKBaHusTa Ha MCDQ,

TIpunojxenusTa Ka cIp. 5 10 39 NPeaCTABNABAT HEpa3AENHA YACT OT HACTOSIIMS KOHCONMANPAH 25
()MHAHCOB OTYET.







TEJETEK I'PYII A7

l HNPHJIOKEHHA KbM rOAULIHUSA ®UHAHCOB OTUYET
31 AEKEMBPHU 2006 r.

(BCHYKH CyMH ca B XWJIAAH GLIrapcKu JIEBa, 0CBEH AKO0 HE € II0COYEHO APYTo)

i

(]
'h
i

. Obo6uieniie Ha KOpeKLHUTE B KOHCOINANPAHHSA OTYET 32 TapHYMHUTE NOTOHU KbM 31
i I aexemspu 2005 r.

Dpun.  HCPOMCH Kopexunn  MCHO

Mapuunu noTousn 0T 0OCHOBHA AEHHOCT

' IMocTbneHNs OT KAMEHTH 18,275 - 18,275
Trnawanus Ha AOCTABYHLIM (15,454) - (15.454)

‘ ' Bb3CTaHOBEHY AaHbUM OCUFYPOBKH U AP 12 - 12
TMnawauiig 3a 3annaty, OCHIypoBKY H Ap (865) - (865)

| Tramanus no AaHbuM (98) - 98)
Jpyru nocTbnaeHus 77 - 77

! Apyru nnawaHus (151 - (151

i T * Heran NAapHYHY MOTONH OT OCHOBHA A€iHOCT 1,796 - 1,796

IMapuynu noToun oT HHBECTULHOHHA AeiiHoCT
[liiamanus 3a 3akynyBaHe Ha AbArOTPaiiHY AKTHRK 2,332 - 2,332
HeTitr napiyan noTouu oT HHBECTHUKHOKHHA AeiiHOCT 2,332 - 2,332

Ilapuynn noroun oT PpuHaHcoBa AefinocT

TocTbrnenns ot GaHKOBY U ThProBCKW 3aeMy 3,371 - 3.371
ITnamauua no 3aemu (2,144) (2,144)
Inatenn nuxeu (199) - (199)
HeTHu napuynn novoun ot pHHAHCOBATA AcfiHOCT 1,028 - 1,028

HeTHo yBesinveHne Ha napuunuTe cpeacTea M 6asKOBHTE
oBbpapadTH Epe3 nepuoIA 492 - 492

[apuunn cpeacTsa 11 GaHKoBK OBBPAPAdTA B HAYAIOTO HA
nepuoga 955 - 955

Mapuuunu cpeacTea 1 6anKoBH OBLPAPAPTH B Kpas Ha
nepHoaa 1,447 - 1,447

[punosxenunra va crp. 5 00 39 npencrasnssar HepaseNHa 4acT OT HACTOAIYA KOHCOMMINPAH 26
()HHAHCOB OTYeT.







TEJETEK I'PYII A

[TPWIOXKEHUS KBM I'OAUIHUSI ®UHAHCOB OTYET
31 AEKEMBPHU 2006 r.
(BCHMKI CYMM €2 B XHIAAH OBJIrapcKH JieBa, 0CBEH AK0 He € MOCoUeHO APYTo)

6. Ilpuxoan oT npoaa:kou

Iloguua, 3aBbpuniLia na 31

AeKeMBpH

2006 . 2005 r.

Ilpuxoau oT nporax6u Ha MPOAYKLHUS 8,267 9,353
Ilpuxo;ut oT npoaax6u Ha cTOKH 9,639 6.727
[Mpuxon ot npoaax6a Ha ycayru 2,749 2,277
20,655 18,357

7.  Pa3xoau 3a BbHIDHH yCIYyTH

I'oauna, 3aBbpminia na 31

ACKeMBpH

* 2006 1. 2005 .
TpaxcnoptHu ycnyru 859 562
MoHTaxHH 1 cTpOMTENHH paboTH MOAU3NBIHHTENH 573 325
H3paboTBane Ha n3genus 572 69
Haemu 294 343
IIpodecnoHaNHE YCITYrH ¥ KOHCYNTAlMK 483 104
Tenexomynuranuonnu yciayru 165 125
Yuactue B u3nox0u 90 75
MapKeTHHIOBY M PEKIIAMHH YCITYTH 54 59
Yuacrue B ceMuHapu 47 15
Xamanne, cieaunus, Mara3uHax 43 -
Komucrnonuu 42 -
IlpoekTaHTCKM yCIIyrH 39 -
3acTpaxoBKH 38 28
Enexrpoexeprus 24 30
OOGyuenne 20 11
U3nuTanus u cepTuduimpane Ha U3geaHus 7 -
Konuphu yenyru 3 -
I'paxnancku JOrosopu - 100
M3Bo3BaHe Ha cMeT - 2
Tpynosa meaununa - 7
HOpyru 26 445
3,379 2,300

8. Pasxoam 3a BL3HArPAMITEHHA H COLUMAIHU OCUTYPOBKH

I'oguna, 3apbpmmna na 31

AEKeMBpH
2006 r. 2005 .

Pa3xonu 3a Bp3HarpaxieHus 897 654
Pa3xoau 3a coLlHaIHN OCUTYPOBKY K HaaOaBKu 214 197
Paixomu o o6e3merenus npu nencuonupane (Ipunoxenue 24) 6 5
1,117 856

bposit Ha paGoTHuuuTe M cnyxutenure kM 31 nmexemspu 2006 r. e 251 gymm, a keM 31
aexemspu 2005 r. e 199 gy,

Hpunoxenusra na ctp. 5 o 39 npeacTaBnsBaT Hepa3AENHa YaCT OT HACTOSAIIMA KOHCOMHAXPAH
(UHAHCOB OTHUET.
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10.

TEJETEK TPYH AL

[MPUJIO0XKEHUA KbM FrOJUIIHUSI ®DUHAHCOB OTUET
31 IEKEMBP 2006 .

(BCHYKH CYMM €a B XWIA[H GBArapcKH JeBa, 0CBEH AK0 He € MOCOYEHO APYro)

Paixonu 3a marepuasm

Pa3xonu 3a MaTepUany BIOXEHH B NPONYKLHATA
Pa3xonau 3a MaTepHany BIOKEHH NIPH [POEKTH
Pasxonu 3a pexnamMuu Marepranu

Paixonu 3a ra3pos 3a oTOILICHHE

Paixonu 3a kaHuensapcku MaTepuany

Pasxonu 3a koHCyMaTHBHK MaTepuany
Paszxonn 3a opuc oGopynsane

XpaHa 1 KOHCyMaTHBH 32 6ap

Pasxonu 3a uacrpymenTn

Pazxonu 3a paboTHO 06Gnexno

Jpyru matepuanu

Jpyru npuxoau

Ilprxony OT JMUXBH U HEYCTOMKA

L1os10)KKMTENHA Pa3iMKa OT IPOMAHA HA BAYTHU KypCOBE
IIpoaaxGa Ha ABATOTPARHM MAaTEPUATHY AKTHRH

bonyc 3a nponazeny croxu

Otnucann 3aabnKeHus

Hpyru npuxonu

Ionuna, 3apbpmaa na 31

AeKeMBpII

2006 r. 2005 r.
5,103 6,611
714 1,131
50 29

49 25

30 26

29 16

14 7

18 19

8 3

4 10

5 2
6,024 7,879

Coauna, 3aBbpmuaa na 31

NeKeMBpH
2006 . 2005 r.
246 -

76 81

71 -

53 33

4 17

31 25

481 156

TIpunoxenusra na cTp. 5 10 39 npencTaRNABAT HEpa3sAEAHA YACT OT HACTOSIIMS KOHCOJIMAMpaH
¢iHancos oTyer.
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TEJETEK I'PYII Al

MPUJIOXEHUA KbM I'OAUIIHNAS ®PHHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYKN CYMH Ca B XHJI/IH 0bJITapCcKH JI€Ba, 0CBEH aK0 He € N0COYeH0 APYIo)

1. Apyru paixoan
loanna, 3apbpmuna ua 31

AeKeMBpH

2006 . 2005 .

‘ Ornucanu B3eMaHHs 173 17
| Pa3xoau 3a komauaupoBKy 150 134
Orpuuatena pa3nuka OT NPOMAHA HA BalyTHUTE KYPCOBE 89 133

bankoBn KOMUCHOHHY 38 57

ITnarenu Takcn 12 |

UneHcku BHOC 8 -

YuacTue B cemuHap 6 -

AbonameHT 5 7

* ¢  MeCTHY DaHBIH ¥ TAKCH 3 4
3acTpaxoBaTenHu METH 3 -
ITpenctaBurentu pa3xonu - 2

I'nobu - 3

Hpyru pasxoau 5 32

492 390

12. PDunaHCOBH Pa3X0au, HETHO
Toauna, 3aBspmnia na 31

AeKeMBpuU

2006 1. 2005 .

Pa3zxoau 3a TMXBH MO MONYYCHU 3aEMHU 290 196
BaHKoBH KOMUCHOHHH 33 -
323 196

13.  Pasxonm 3a gansnm
T'opnna, 3aBbpmuia na 31

JeKeMBpU

2006 r. 2005 1.

Pazxonu 3a Texyi kopnopaTHBeH JanhK (241) (125)
Edext ot npomsna B oTcpouenute gansuu (Hpunoxuue 17) 16 2
(225) (123)

Pazxoure 3a HAHBLH CE PABHABAT ¢ TCOPETHUHO N3YHCIICHMA pa3Xxo/ 3a JaHbUH Ype3
YMHOXaBaHe Ha neyandara npeay JaHbUu € eq)eKTIrIBHaTa AaHLYHa CTaBKa, KaKTO Clienna:

I'oanna, 3apspmuiaa Ha 31

AeKeMBpu
2006 r. 2005r.
[Tewan6a 1,428 816
TeopeTnueH pa3xoy 3a qaubuu npu 15% (2005 r.: 15%) (214) (130)
[Ipuxonu. Henomexainy Ha JaHBYHO oOnaraHe 17 7
JlanbuHo Herpu3HaTH pa3xoau (28) -
Pasxon 3a manbiu (225) (123)

Tlpunoxenunra Ha cTp. 5 10 39 NPeNCTABIABAT HEPA3AENHA YacT OT HACTOSIIHA KOHCOMMIUPAH 29

GbUHaAHCOB OTYET.







TEJETEK F'PYIT AJ

NPUJIOKEHUA KBM MOJHIUHUSA ®HUHAHCOB OTYET
31 AEKEMBPU 2006 .

(BCHKH CYyMH €2 B XuJisgu GbJATAPCKH JIeBa, 0CBEH aK0 He € MOC04YEHO APYro)

14, Jnarorpaiinn MaTepHaJHH aKTHBH

Cronanckn Pa3xoau 3a
Mauwmnn n  Tpancnopth A

3emn ChOpbHEMHA 1 cpencTsa HHBEHTap H npnaoduBan Obwo
KOMOKOTPH e na IMA

Kew 112005 ;.
OTuetHa cTofiHocT 348 2465 66 842 55 3,776
AnopTInsaumns - (1,559) (38) (442) - (2,039)
banancosa ctoliHocT 348 906 28 400 55 1,737
2005,
HauaziHa Ganancosa cToiinoct 348 906 28 400 55 1,737
Hosonpuaobutu - 806 40 332 1,276 2,454
AMOpTH3AUNA - (575) (30) (104) - (709)
pitijHa Gatancosa croiiHocT 348 1,137 38 628 1,331 3,482
Kby 31.12.2005 1.
OrueTHa croliHocT 348 3,269 106 1,174 1,331 6,228
AMopTusaumvs - (2,132) {68) (546) - (2,746)
Banancosa cToiiHOCT 348 1,137 38 628 1,331 3,482
2006 ;.
Hauanua Gasraucosa cTo#iHoCT 348 1,137 38 628 1,331 3,482
Hosonpiiaobutn - 1,365 1 177 463 2,006
Tpauncdepu - 86 - - (86) -
OTnHcanu (348) (179) - - (1,539) (2,066)
AmopTH3auns - (730) (16) (149) - (895)
Kpaiina Ganancosa croiiHocT - 1,679 23 656 169 2,527
Kbvm 31.12.2006 r.
OTuerha cTolHoCT - 4,543 108 1,350 169 6,170
AMopTu3auus - (2,864) (85) (694) - (3,643)
Banancosa ctolinoct - 1,679 23 656 169 2,527

I'pynata uma npunoGuTi MallHHM ¥ CHOPEKEHHUS, CKIAN0BO 060PY/IBAHE K TPAHCIIOPTHH CPECTBA Ha
(bUHAHCOB NTU3UHT:

KoM 31 nexemBpn
2006r. 2005,

O7ueTHa cToiHOCT 1,262 33]

HaTtpynana avopTuianus (275) (23)

banancosa cTofiHocT 987 308
[punoxenusta Ha c1p. 5 10 39 NpeACTABISBAT HEPA3NENHA 9ACT OT HACTOANIMA KOHCONMANDPAH 30

(PHIIAHCOB OTYET.

Cye-






TEJIETEK I'PYII AJ]

NPHJIOXKEHHSA KbM FOAULIHUSA ®PHHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHUKH CYMH €2 B XILIAAR 6'l:ﬂl‘apCKH JICBA, OCB€H AKO0 HE € NOCOUEHO )J.pyl'O)

15, Hemarepnajiuu aktnen
Tovproscka NMporpamun  NpoayxrTu or Obwo
penyTauma NPoayKTH HayuHa n
pa3Boiina
AefiHoCT
Kbm 01.01.2005 r.
OrietHa croiiHocT 501 6 17 524
AvopTinaunsa - “) (1) 5
buiaiicosa croitnoet 501 2 16 519
2005 1.
Hauanua 6anancosa ctofinoct 501 2 16 519
HosonpunoduTtu - 45 4 49
AmopTuzauus - (20) 3) 23)
Kpaiina 6anancosa croiinoct 501 27 17 545
Kt 31.12,2005 1.
OTtueTHa croiiHocT 501 54 22 577
AMopTizauns - (27) (5) (32)
banancoBa crolisoct 501 27 17 545
2006,
Hauanna 6anaucosa croiikoct 501 27 17 545
Hosonpunoburtu - 5 ] 6
AvopTusauns - (24) 3) 27
Kpaitha 6ainancosa crofinocT 501 8 15 524
Kbw 31.12.2006 r.
OTueTHa cToliHoct 501 61 23 585
AMOpTH3aUMA - (53) 8) (61)
Banancosa cToifHOCT 501 8 15 524

16.  ®unancosu axTHRH Ha pa3mnoJioKeHue 3a npoaaxoa

loaunna, 3apbpunaa na 31

AeKeMBpH

2006 r. 2005r.
B navanoTto Ha rogusara - -
[IpuoOuTH LUEHHK KHUXA 800 -
B kpas Ha roauHara 800 -

Ha Coguiickara dongosa Gopca.

(DUHAHCOBHUTE AKTHBH Ha PasneJIOKCHHE 3a npona)xcGa ca ZICHOMHHHUPAHH B JIEBA.

IMpunoxenuaTa Ha €Tp. 5 10 39 NPEACTABNABAT HEPA3ENIHA YACT OT HACTOSIIAS KOHCOMUAUPAH
(pvHAHCOB OTYET.

(OHHAHCOBHTE AKTUBM Ha Pa3noNIoKEeHNE 3a l'[pOJIEDKﬁa NPEACTABIABAT aKIIUH, KOUTO CE€ ThpryBar

31







TEJETEK I'PYII Al

NMPHIOKKEHHUA KbM 'OAUIUHUS ®PNHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYKN CYyMH €2 B XHJIAM OBJrapcku J1eB2, 0CBEH AK0 HE € NOCOMEeHO Apyro)

17. Ovcpouenn nanbuam aKTHBH

OtrcpoucHuTe NaHBYHW aKTMBM 11 MACHBHM Ce OTYMTAT 33 BCHUKU BPEMEHHM PA3NIMKH . MEKIY
AdHBHHATA OCHOBA HA AKTHUBHTE M MACHMBUTE M TAXHATA MPEHOCHA CTOMHOCT 3a LENHTe Ha
CHCTOBOAHOTO OTYMTAHE, MPW JaHBYHA CTaBKa B pasmep Ha 10% (2005: 15%). npunoxuma 3a
FOMHATA, B KOATO CE O4aKBa Aa Ce MPOABAT ¢ 06paTHa cua.

ﬂaHT::‘IHHTG BPEMCHHH pa3jIMKH ce KOMIICHCHPAT, KOraTO ChIISCTBYBA HOPUIUUECKO npaBo 3a
KOMITEHCHpaHe Ha KPaTKOCPOYHHTE NaHBYHY aKTHBH CPEUIy KPAaTKOCPOYHUTE JAHBYHY [TACUBH, H
KOraTto TaHbYHHUTE BPEMCHHH Pa3/IMKH Ce€ OTHACAT 32 €4HA ¥ ChINa AaHbyHa aiMHHUCTpanus.

Cneanute cyMu ca nocoueHH B Gananca:
Kbm 31 gexemspn

OTcpovueHu AalL9HH AKTHBH: 2006 r. 2005r.
— OTcpoyeHn faHBYHY aKTUBH 3a BB3ICTAHOBABAHE ciien 12 Mecena 19 3
19 3

OBu10TO ABMKEHUE HA OTCPOUYCHUTE AAHBIHK €, KAaKTO Cleana;
I'oauna 3apbpmuaa ua 31

ACKEMBPU

2006 r. 2005 r.

B nauanoro sa nepuona 3 1
OT4eTenn KaTo NPUX0/(Pasxo) B OTYETA 32 JIOXONHTE 16 2
B xpas Ha nepuona 19 3

JIBukeHueTo Ha OTCpOYCHHTE JaHbYHN aKTHUBHU N0 €JIEMEHTH HPE3 NEpHOiA e, KaKTO CJISABA:

[Meucun OGesuenxa OGuro
B3EMAHHA
Kem 1 anyapn 2005 r. 1 - 1
Otuerenu kaTo npuxoa/(pa3xon) B 0T4ET 33 NOXORHTE 2 - 2
Kbm 31 nexemspu 2005 r. 3 - 3
OtueTenu xato npuxon/(pa3xon) B 0T4ETA 32 NOXOAHTE (1) 17 16
KbMm 31 aexemspu 2006 r. 2 17 19
Ipunoxenusta Ha cIp. 5 K0 39 NPENCTABNABAT Hepa3E/IHA YACT OT HACTOAIIHS KOHCONIHUpaH 32

(PHHAHCOB OTHET.

|






TEJIETEK I'PYII A

[NPUJIOKEHUS KbM N'OJUUIHUSA PHHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYIKH CyMH ca B Xnasau OLJrapckH JICBa, 0CBeH aKo He € MOCOYCHO ApYro)

18.  Marepnaanu 3anacu

Kum 31 pexempn

2006 r. 2005 .
Marepuanu 479 308
["otoBa npoayxuus 130 143
Croxn 1,158 153
1,767 604

19.  TnproBcku u Apyru B3eMaHus
. KoM 31 gexemepu
2006 . 2005 r.
Biemanus ot cepp3anu muna ([Ipunoxenue 26) 2,734 454
BiemaHus ot ximenTu 2,682 2,459
IUIC v ApyTM IaHBUM 33 BB3CTAHOBABAHE 380 191
JlocraBuruy mo aBaucu 270 170
Pasxonu 3a 6baeum nepuoau 5 10
Hpyru B3emanus 358 318
6,429 3,602

banaucopara cToitHoct Ha ThProBCKATE M APYT'M B3EMaHMs HE CE€ pa3IuyaBa OT CIIpaBSATNBaTa

HM CTOHMHOCT.

20. TlapuvHm cpencTsBa M eKBUBAIEHTH

Kbm 31 aexemBpu

2006 r. 2005 r.
[Tapuunm cpeactea B Gpoit 1,258 679
IMapuunu cpencTra B 6aHKU 884 768
2,142 1,447

3a nenute Ha OTYETA 38 MAPUYHKUTE I0TOUM NAPHYKHTE CPE/CTBE U SKBHBANCHTH BITIOUBAT

CJICAHOTO;
KbMm 31 nexemepu
2006 . 2005 r.
Ilapuynu cpenctBa B 6poii U B GaHkH 2,142 1,447
Bankosu oebpapadTu (Mpunosxenne 22) (1.700) -
442 1,447
TpunoxenusTa va cTp. 5 10 39 npeacTasnsBar HepaseIHa YacT OT HACTOSIIHS KOHCOJIMAKpaH 33

(MHaHCOB OTYET.







TEJNETEKTPYII AL

NPUJIOKEHUS KbM rOAHILHAA ®UHAHCOB OTUET
31 IEKEMBPH 2006 r.

(BemMkn C¥MH €2 B Xiaan G'bJ'll'apCHIl J1€BA, OCBEH AK0 HE € [0COUCHO )lpyl'O)

21. OcHoBeH kanuTana

Hsanose Obuxnosenu  Ilpemuu  OBmo

aKuMu oT
eMHCHH
Kuy 1 anyapn 2005 r., 5 - - 5
Kom 31 nexemspn 2005 r. 5 - - S
YBenuueHe Ha IATIOBETE 87 - - 87
- . [IpeoGpasyBaHe B aKLUMOKEPHO APYKECTBO (92) 92 - -
Emucus Ha HOBH OOMKHOBEHM aKLMK - 23 1,933 1,956
Knm 31 gnexemspu 2006 r. - 115 1,933 2,048

JpyxecTBOTO € npeobpasyeano B AkimonepHo Jlpyxecteo (AJ) npe3 centeMepu 2006 1.
TIpe3 2006 r.. JlpyxecTBoTO € eMuTHpano HoeH 2,300 06MKHOBEHH AKIIHK ¢ HOMAHATHA
CTOHHOCT 23 XuJ1. JIeBa, KOUTO ca MPONA/EHH Ha HOB ChAPYXHUK ['Toy6sn Bhiarepua enn
Poymenus ['poyt @Osup C.B. 3a 1,956 xun. nesa.

Obwuar Gpoit Ha eMUTHPaHNTE OOMKHOBERY MOMMEHHH aKILKH € GHJl, KAKTO Ce/IBa;

Bbpoii Homuunan

(neBa)

Kum 31 nexemspu 2005 r. -
[lpeobpasyBanm OT ApyKecTBeHH OAT0BE 9,200 10
EMucus HOBH axiiuu 1pes ronunara 2,300 10
Kbm 31 gexemspu 2006 r. 11_,500 10

Axunonepute Ha JIpyxectBoto keM 31 nexemspu 2006 r. ca, KaKTO CleqBa;
Axuuouep bpoii aknun Aan or
OCHOBHHS
xanuran (%)
Ietsp [Monuneen 4,784 41.60%
Banentun Crouues 4,416 38.40%
[10y6sn benrepna enn Poymenus ['poyt @by C.B. 2,300 20.00%
11,500 100.00%
NprnoxennsTa Ha cTp. 5 10 39 NpeICTABAIBAT HEpasAe/IHa YACT OT HACTOSMIITHS KOHCONHUpaH 34

(MHAHCOB OTYET.







TEJETEK IPYIT AL

NPUJIOXKEHUSA KbM FOAUIIHUS ®PUHAHCOB OTUYET
31 AEKEMBPH 2006 r.

(BcHYKH cyMu ca B XuaAM GBArapeKn j1eBa, 0CBEH aK0 He € M0COYeH0 ApYyro)

22. 3aemn

KbMm 31 nexemspu
2006 1. 2005 .

Kparkocpounn

BankoBu oBbpapadTH 1,700 -

banxoBu 3aemu 264 552

3anbmxeHus no GUHAHCOB JIM3HHT 208 76

3aemu ot cpp3any una ([punoxenne 26) 8

Tobproseku 3aemu - 28
2,180 656

Abarocpounu

- e bankosu 3aemu 1,500 2,578

3axbmKeHHS 0 GUHAHCOB JIH3HHT 631 200
2,131 2,778

O6wmo 3aemu 4,311 3,434

bankoBuTe 3aeMu H OBBpApadTHTE ca OGE3NEUCHH C HMOTH (3EMH U crpagu) co6CTBEHOCT Ha

Crpaten OOJ], xoeTo € ApyskecTBO Noj 06 KOHTPOI ¢ I'pynara, KaxTo U ¢ aBanupaHu oT
Hpyxectsara ot I'pynata sanmcu Ha 3anoses.

banancopara cToiinocT Ha 3aemure e Ouna ACHOMMHHDaNna B CISIHUTE BAYTH:

Knm 31 nexemBpu
2006 r. 2005r.

EBpo 2,603 2,906
bwarapcku sieBa 1,708 500
Latcku ponapu - 28

4,311 3,434

Ilagex na ABIITOCPOYHHUTE 3aCMH:

KoM 31 gexemBpn
2006 r. 2005 r.

Ot 1 10 2 roguun 264 2.578
OT1 2 no 5 rogunu 792 -
Haz 5 romuuu 444 -

1,500 2,578

3agbinKeHus no (i)PIHaHCOB JIM3UHT — MEHHMAJIHHU JA3UHKTIOBH ILIALIIAHMS ;

KM 31 nexemBpn
2006 r. 2005 r.

Jo 1 roauna 269 81

Or 1 10 5 roauuu 746 211

1,015 292

bbaewn PpunaHcoBH pasxoau no GUHAHCOB AUIUHT (176) (16)

Hactosma cTolHOCT Ha 320B/DKEHEATA 10 PMHAHCOB TIM3UHT 839 276
IpunoxenusTa Ha cTp. 5 10 39 NPEICTARNABAT Hepaz/e/Ha YacT OT HACTOSIIHSA KOHCONMAUpaH 35

(PHHAHCOB OTYeT.







TEJETEK I'PYII AJl

MNPUJIOKEHHS KbM FrOAUIIHUA ®PUHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHMKN CYMH €2 B XHJIAAM OLArAPCKH J1eBa, 0CBEH aKO HE € MOCOYeHO APYFo)

Hacroswa croiiHocT Ha 3aBIDKCHAATA 0 QJHHaHCOB JIN3UHT € KaKTO CraeaBa:

KbMm 31 nexemepi
2006 . 2005 .

Jlo I ronmua 208 76
Or 1 20 5 roaguun 631 200
839 276

E(exTuBHUAT MTHXBEH NPOUEHT KbM 1aTaTa Ha GanaHca e Guil, KakTo cle/Ba:

Kwm 31 nexemBpu

2006 r. 2005 r,
Bankosu oBbpapadTH 6.339 -

Bankosy 3aemu 7.475 7.988

batancosara cmﬁx—xoc% Ha KPaTKOCPOYHHTE U ABATOCPOUHHUTE 3aEMH HE CE pa3jIMuaBa OT
CMpaBeAtMBATA UM CTOMHOCT.

23. ToproBexkn M ApYrH 3aabXKeHUS
Kbm 31 aexemspu
2006 r. 2005 .
3axbiKeHHs KbM JOCTABYMIM 4,387 4251
3axbKeHns kbM CBbp3anu smua (IIpunonenue 26) 188 267
KauenTtu no apaucu 273 40
3anbKeHHs KbM IIEpcoHaa 5 2
3agbKEeHHS KbM OCHTYPHTENHE TIPEATIPHATHS 10 11
JaHbuHu 33 BHKEHAA 7 5
JIpyru KpaTKOCpOUHM 3aBIDKCHHUS 45 42
4,915 4,618
24, 3agp/akeHus 3a o6e3meTeHAN Npy MeHCHOHMpPaHe
Ha ocnosanue Ynem 222, an.2 or Komekca Ha Tpyma npw NPEKpaTABAHE Ha TPYAOBOTO
NpaBOOTHOLICHUE TOPanK GoNecT PpabOTHUKET WM CITYXUTENAT UMA TIPaBo Ha O6e3IETeHue OT
paboTozates B pasmep Ha GPyTHOTO My TPY/IOBO BB3HAIPAKICHHE 33 CPOK OT 2 MECena, ako uMa
Hal-ManKo 5 TOXMHM TPYAOB CTAX KM NPE3 MOCHEAHUTE 5 TOAMHM TPYAOB CTRX HE € IOy |
obe3uieTeHHe Ha ChINOTO OCHOBaHue. Criopen MCC 19 te3u mamanss ce KNacuQHLIPAT KaTo
Hpyru aunarocpounn (aeduHUpanu) JOXOMH.
Ha ocnosanue Unen 222, an.3 or Konekca na Tpyna, B ciyuaif Ha mpeKpatsBane Ha TPYIAOBOTO
NpaBOOTHOLUEHKE, CNed KaTo pabOTHMKBT WMIM CIYXUTENAT € MPUAOGHN NpaBO HA MEHCUR 3a
OCHTYPUTEIICH CTX M BB3PACT, HE3ABHCUMO OT OCHOBAHHETO 3a IPEKPATABAHETO, TOH MMa IIPaBo
Ha oOe3uieTeHne oT paboToNaTens B pasMep Ha GpyTHOTO My TPYHOBO BE3HArPaKACHHE 32 CpOK
OT 2 Mecela, a ako € paGoTHII Ipu chIrHs paGoTomaTen npes nocneasuTe 10 roauHn oT TPYAOBHUSA
MY CTaX — Ha obe3lueTeHne B pasMep Ha OPYTHOTO My TPYAOBO BL3HArDaKAEHHE 3a CPOK OT 6
mecena. Crnopen MCC 19 Tesu nnamanus ce xnacudunupar xaro JlehnAMpany JOXONH Clex
IEHCHOHWpaHe.
Tpunoxenusita Ha cTp. 5 10 39 MPEACTABNABAT HEPA3ETHA YACT OT HACTOSIINS KOHCOJIMAMPAH 36
buHaHCOB OTYeT.







TEJETEK TPYII AL

NPHAOXEHUA KbM rOAUILHUS ®PUHAHCOB OTYET
31 AEKEMBPH 2006 .

(BCUYKH CYMH €a B XHJISAU OLArapcKy Jesa, 0CBeH aK0 He € I0CoueHo Opyro)

Cymure, npu3Haty B 6anamca, ce onpeaensT KakTo cleasa;
KoM 31 aexemepu

2006 1. 2005 .
CerawmHa cTOMHOCT Ha 330BIKEeHHATA 27 20
Henpusuaru axrioepcku 3ary6u (1) -
3aabnkenue B Gananca 26 20

Cywmre._ TNIPU3HATH KaTo (l'IpIrIXOIIPI)/ Pa3xonn B OTHETA 34 NOXOIH, C€ ONpPeaeNdT KaKTo ClieABa;

I'opuna, 3aBLpmnIa Ha

31 nexemepn

-t 2006 r. 2005 r.
Pazxoan 3a Tekymm crax 5 5

Pazxonm 3a nuxeu 1 -

Ob1wo, Bxmo4eHo & pasxogute 3a cyxutem ([Ipuioxenne 8) 6 S

JlsikenneTo Ha npusHaTo B Gananca 3ansIDKEHHE €, KAKTO ClesBa:
Kbm 31 pexemnpu

2006 r. 2005 r. ‘
B HawanoTo na roxunara 20 16 ‘
OGwo pasxonu, BIUIOYEHH B oTueTa 32 goxoaute ([Iputoxenne 8) 6 5
[Inatenn BHOCKH - (1)
B kpas Ha rogmnara 26 20

OcHoOBHHTE M3M10/13BAHH AKTIOEPCKH NPEATONOKEHHS €4, KAKTO CIEABA;
Knm 31 nexemspn

2006 . 2005,
| JIHCKOHTOB POLEHT 6% 6%
| Bbaeiny yBenuaeHus Ha 3aIUiaTh 10% 10%

)
T

YCI0BHM 3a0bIKEHUR l

JpyxectBata oT I'pynara He ca OTBETHHK 1O THProOBCKH ChACGHH AENA CLC 3HAYUM MaTepHaeH
uHrepec. [lo MHeHMe Ha DBKOBOACTBOTO He ce ovaksa I'pymaTa [a [UpPETHPHM  HAKAKBH
3HAYUTENHHU 3ary0u npy HeONAronpUATEH U3XOM HA EBEHTYATHH ChACOHHM aena.

Oprannre Ha [laHbyHaTa agMHUHUCTPAUMA MOTAT Ja WM3BLPIIAT IO BCSKO BpEME DEBH3HS Ha
Jpyxecteara ot ['pynara B paMKkuTe Ha 5 TORMHE CJIEA Kpasi Ha (BHHAHCOBATA rONMHA M MOTAT A4
Ha/10KaT AOMbIHUTEIHY JaHbYHH 3aBKEHHS H TTI00H.

PrxoBoscTBOTO Ha I'pynata HaMa HH(pOpMALHS 32 KAKBATO U A2 € OBCTOSTENCTRA, KOHTO MOFaT
/ia NOBEJAT A0 NMOTEHIMaHY eheKTUBHU NaHBYHY 3aTbIDKCHIA B 3HAYMTENEH pasMep.

lpuitokennsita Ha CTP. 5 10 39 NPEACTABNSBAT HEPA3ENHA YACT OT HACTOSTIHS KOHCO/IUAUPaH 37
(hHHAHCOB oTueT.







TEJIETEK I'PYII AJ

NMPHJIOKEHUSA KbM FrOAUIIHUSA GPHHAHCOB OTYET
31 JEKEMBPH 2006 r.

(BCHYKH CyMH ¢a B XHISAK 61.IrapcKH J1eBa, 0CBEH aK0 HE € MOCO4EHO APYro)

26.  CaeJku cbC CBBP3AHH JHLA

Ionutnkara na Tenetek Ipyn AJ] M3uCKBa CAENKHTE ChC CBBP3AHHU JIMLA 14 CE M3BLPILBAT NpH
OBLIMTE THPrOBCKY NPUHIMITH ¥ YCIIOBHS.

Crparen OO[, Tenetex M u Tekpa C nocoyenu no-noxy karo Hpyru CBBP3aHU NIKMLA ca
Apyxectsa nox 06w xouTpon ¢ Tenetex Mpyn AJL KonTponupamure nuua ca I[lersp [lonunees
n Banentun CTouLeB. 0COYeHN N0-307Ty KaTo YpaButeny.

26.1. Tlpoaan6u Ha mpoayKuus, CTOKH, YCIYIrH B ALATOTPaiiHN MaTEPUAJIHH AKTHBH
I'onnna, 3asspmmuaa na
31 pexemBpu

2006 . 2005 r.

= s JApyru cBbp3anu auna
Crpaten OO]] 2,283 30
| 2,283 30

q----—------

26.2. I[lokynxku Ha CYOKH M yCIYyrH

I'opuna, 3apbpmmaa na
31 rexemBpn

| 2006 . 2005 r.

: Apyru cBup3ann Juna

| Crparea OO/ 597 527 |
| 597 527

26.3. Bsemauns oT npoaaxOn HAa NPOXYKIMS, CTOKH, YCJIYTH H ABLJArOTPAaHN MAaTEPHATHHI

aKTHUBH
Knm 31 gexemBpn
? 2006 r. 2005 r.
1 Apyru cBbp3aHu auna
| Crparen OOJ{ - 1,922 106
i‘ Tenerex M, Apmenus - 112
1,922 218

26.4 B3emaHHA OT NPENOCTABEHN ABAHCH
KM 31 nexemspn

2006 . 2005 r.

Jpyru cesp3anu Juna
Crparen OO 415 -
415 -

26.5. Bsemanus oT NpeAocTaBeHN CPEACTBA
Kbm 31 pexemspu

2006 r. 2005 r.
Jpyru cBup3anu guana
Crparen QO[] 397 236
397 236
Hpunomeuuma Ha CTp. 5 10 39 MpencTaBasBaT HEpa3fAeHA YacT OT HACTOSAINYA KOHCOMMIUPAH 38

¢rHaHCOB OTYET.







26.6.

26.7.

26.8.

26.9.

27.

28.

Ipunoxenusara Ha cTp. 5 1o 39 npeacTaBsBaT HEPa3ACIHA 9aCT OT HACTOSIIMS KOHCOIUANUDAH
¢uHAHCOB OTYeT.

TEJIETEK FPYII AQl

NPHIOXEHWUA KbM F'OAUINHUSE ®UHAHCOB OTUYET
31 AEKEMBPH 2006 r,

(BCHYIKH CyMHM €a B XHIAAM OBArapcKH J1eBa, 0CBEH AK0 HE € I0COYEeHo OpYro)

3aabuKeHNs 10 NOKYIIKY Ha CTOKH H YOIyru
Kum 31 gexemspu

2006 . 2005 r.

Apyru ¢snpianm Janua
Ctparen OO/]] 41 38
Texpa C OO[, 5 5
Tenetex M, Apmenus - 50
46 93

3aabmKenns no nodygeHy cpeacrsa

Kbm 31 aexemBpu
Ynpasutean

IMetsp [Monuneesn 8

8 -

Bo3narpaxaenue na ynpasareanre

T'oauua, 3aBBpmmnaa na
31 pexemBpu

2006 . 2005r.
Kpatkocpoutu noxonu Ha ynpasutenute 37 34
37 34

3axbinKeHun KM ynpasuTeanTe
KbM 31 gexemspn

2006 r. 2005 r.

[Tetbp Tonunees 85 89
Banentun Crouuer 57 85
142 174

Ilpuauun ga geficreamo npeanpusaTHe

BB BpE3Ka c oneHkara Ha ynpasutenute, ue JIpyxecTsata oT I'pynata e ca B ChCTOSIHUE Ja
NpoABIKAT ACHHOCTTa cH B 0603pHMO Ghaeime.

Cu0uTHA, HAaCTLIWIN cnen aTaTa Ha GajiaHca

Hama chbuwiecrsenn cwOutus crnen matata ma Gananca, KOMTO 14 OKA3BaT BIMSHHE BBPXY
KOHCOIMAMPHUA roauLieH GpunaHcoB otyer 3a 2006 roxuna.

B
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rOJUIEH ®@®UHAHCOB OTYUET

TEJETEK I'PYII AJ
31 AEKEMBPHU 2006 r.







CbBABPKAHUE

OnuTtopcky noxIan

Toouwten hunancos omuem

Jloknan 3a AciHOCTTa

OTueT 3a JOX0aUTE

CuetoBoaen Oanase

OTueT 32 COOCTBEHHA KanuTal

Ot4er 3a napyu4HKUTE HOTOLH

[punoxkeHus KbM rouInHus GHUHaHCOB OTYET
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F'OJIMIITEH IOKJIAJT 3A IEMHOCTTA
P5KOBOACTBOTO NpeAcTaBs CBOS TOAMUIEH AOKIAJ M TO/MOIHUS ¢uHaHCOB OTYeT KBM 31

AexemBpH 2006 ., M3TOTBEH B CHOTBETCTBHE ¢ MEXTyHADOIHUTE CTRHAAPTH 33 QUHAHCOBU
OTHYETH.

ONUCAHHE HA JEMHOCTTA
Tenerex I'pyn e ynipaBnenckaTa GpupMa Ha rpyna ¢GupMe cnenuau3upany B obnacta
Ha eJIKTPOHHATA i €JIEKTPOTEXHHUUECKA MHAYCTpUs. J[pyKEeCTBOTO € eMHOMMYEH COOCTBEHUK
BbB BCfIKa OT ClieIHUTe GHpMHU:
Tenerex Enexrponuxc AJl- mpou3BoACTBO

Tenerex EQO/I- Teprosus Ha eapo u qucTpudynus
Cunrex Urxenepuar EOO]| — npoekTeH MEHRIKMBHT

NPEIJIED HA JEHHOCTTA

Pesynratate or aeitnoctra 3a 2006 r. ca MHoro moOpu Bbnpexu. KodcommmaupaHute
pe3y/ITaTy MOK23BaT Peau3alysiTa Ha eMH JOOBD PBCT CIPAMO NpeaxoaHara roguna — 10%
B npoaaxOuTe u moBeye oT 75 % pBCT B HETHATA Neyanda, KOETO € €IUH OTIIHYEH pe3yiTar

[Ipes 2006 ca npaBeHN MPOMEHH B CTPYKTYPTa Ha KalKTalla U ChAPYKHHUIKTE.

CrpyxTypa Ha ocHOBHHA KanuTal KbM 31.12.2005

AKLHOHEPH JdsanoBo Bpoii Homunaana
y2acrue aKnuy CTOHHOCT B JIeBa

[etsp Credanos Ilomanees 52% 260 2 600

Banentun Xpucros Croniien 48% 240 2400

CTpyKTYypa Ha OCHOBHMS KanuTal Kbm 31.12.2006

AKIHoHEpH HAanoBo bpoii Hovunanna
yuactae  aKIvA CTOHHOCT B JIEBA

[Metnp Credanon Ilonunees 41.6% 4 784 47 840

Banentun Xpucro CTOUIIEB 38.4% 4416 44 160

I'noy6sn Bwnrepua emnm Poymenms [poyr 20% 2300 23 000

dbua







CTOIIAHCKM IIEJIA 3A 2007 r.

PBKOBOACTBOTO cuMTa, Y€ OCHOBHMTE HampaBlIeHHsA B Hamara aeidHocT npe3 2007 r. cneasa
aa 6nar:

- Jla MOTUBMpA CNY)XUTENUTE CH 32 MOCTUTAHE HAa MO-BUCOKHM PE3YITATH 1O KOMIAHUY

- Jla ompenens BH3MATAa Ha KOMIAHMWUTE K JaBa OTTOBOP Ha BhIpoca “Kakbs € HammsT
6usnec?”

- Kakeu npoAykToBH HanpaBlicHUs, Ta3apy U GHU3HECH e ce CTapTHPaT WM H30CTaBAT,
KaTo 4acT OT CTPATerusirta Ha KOMIIaHUHUTE

- Jla ocurypsiBaHe H pasnpeJesicHUe Ha PECYPCHTE — KaldTall, X0pa 0 KOMIIaHIH

- PaspuTHeTO HA YOBEIIKHS pPeCypce IO KOMIaHAN

- llenTpanu3upaH KOHTPO: IO 001N €TaIOHH

- Jla npuBene B CBHOTBETCTBME IOpHAMYEcKara CTpPyKTypa Ha Texerek I'pyn c
rOpenoCOYEEeHHTE LEIH

YIIPABJIEHUE

JpyecTBOTO € ¢ €IHOCTETIEHHa CHCTEMa Ha YIPAaBIEHHE CHITIACHO THPrOBCKHS 3aKOH B
Penybiinka bearapus.

KeMm 31 nexemepm 2006 r. B ChBeTa Ha JMPEKTOPHTE YUaCTBAT:

- Banentun Crouues — U3NBIHATEICH TUPEKTOD

~ llersp Ilonvinees — H3MBIHATENEH JUPEKTOP U npeacenaren Ha CJI
- Hean Hukonos - wien CJ|

- HWmeaiino Cumos — wien na CJ[

- Banepu [letpoB — unex Ha CJ|

- Jusan [letkoB — wnen Ha CJ]

OTI'OBOPHOCTI:I HA PEKOBOACTBOTO

Crnopen 6BirapcKoTO 3aKOHOJATEICTBO PHKOBOACTBOTO Clie/iBa Ja W3roTBs (PHHAHCOB OTYET
3a BCsKa (pMHAHCOBA I'OJWHA, KOWTO J1a JIaBa BApHA M 9ECTHA [IPEACTaBa 3a CHCTOSHMETO Ha
JIpy»ecTBOTO KbM Kpasi Ha roJMHaTa ¥ HETOBHTE CYECTOBOIAHH pedyntaTtH. OcBeH GHHaHCOBUSA
OTYET B CHOTBETCTBUE C HALMOHAIHOTO 3aKOHOAATEJICTBO € M3TOTBEH M IPIJIOKEHHUA TYK
CYETOBOJEH OTHET B CHOTBETCTBHE ¢ Hanmyomammwre crangapTd 3a ()HHAHCOBHU OTYETH Ha
MaJK¥l ¥ CPEHH IPCATPAITHS.







PLKOBOACTBOTO MOTBBpIKAABA, Ye €© HpUIArajo MOC/ICHOBATENHO aJCKBaTHAa CYCTOBOJHA
[TONIUTHKA ¥ e IPH U3TOTBAHETO Ha dunaHcoBuTe oTdeTd KbM 31 mexemspu 2005 r. e coasen
NPUHLAIIET HA NpPEANAasIMBOCTTa NPH OLCHKATA HA AKTUBUTE, MACHMBHTE, NPUXOIHUTE H

pazxonuTe.

PBKOBOACTBOTO CBII0 Taka IOTBBPXKOABa, 9¢ €€ € MOpPUABPXAIO KbM JcHCTBaIUTE
CYETOBO/HH CTaH/JIapTH, Karo (WHAHCOBHTE OTYETH C4 H3rOTBCHM HA IPUHNHIA HA
JAeHCTBAIOTO NPEANPUATHE.

PLKOBOJACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJCHE Ha CYETOBOJHMTC PETHCTpH, 32
Lenecho0pa3HOTO YIIPaBAEHHE HA aKTHBHTE M 33 IPEANPHEMaHETO Ha HEOOXOAUMHUTE MEPKH
32 U30ArBAaHETO M OTKPHBAHETO HA EBEHTYATHU 3JI0YNOTPEOH B APYrH HEPSHOCTH.

Tenerex I'pyn AL]
Coous, 2007 T.







TEJETEKI'PYII Al
OTYET 3A JOXOIUTE
31 AEKEMBPH 2006 r.
(Bcuuxu cymu ca 6 xunadu Genzapeku 1eea) IIpna. T'oauna, 3apbpmnia na 31
neKeMBPH
2006 r. 2005r.
| Tlpuxonu ot mpozaxou 6 1,293 1,048
| Pa3xony 3a BHHIIHU YCITYTH 7 (464) (433)
| Pa3xonum 3a Bp3HArPAXACHUS U CONMATHE OCHIYDOBKH 8 (173) (151)
Pazxomn 3a martepuanmu 9 (87) (54)
Paszxonu 3a aMopTH3aLMH 14, 15 (8%) (59)
OTueTHa CTOMHOCT Ha NPOAAJECHH CTOKH 41 (35)
Jlpyru npuxonu 10 886 9
Hpyru pasxoau 11 (22) (25)
Ileuanba ot omepaTnBHATA ACHHOCT 1,308 300
MUHAHCOBU pa3xoay 12 (221) (165)
Meuyanéa npean odJiarane ¢ JaRbLIM 1,087 135
Jlarsny BBpXY nevyanbara 13 (43) 13)
Herna 3ary0a 3a nepuoaa 1,044 122
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[TpunoskenusTa Ha cTp. 5 K0 36 MpeiCTaBIsIBAT HEPA3elHa 9acT OT HACTOSIIMS (PMHAHCOB OTHET.







' TEJIETEK I'PYII AX
CYETOBOJEH BAJIAHC
31 JEKEMBPH 2006 r.
l (Bcuuku cymu ca 8 Xxunaou 6eazapcku aeea) IIpma. KoM 31 nexemepn
2006 r. 2005 .
. AKTUBU
JAbarorpaiinn akTUBR
| JlproTpaiiHu MaTepAaIHA aKTHBH 14 413 1,904
' Hematepransu akTuBg 15 3 21
VnBecTHIAM B TBINEPHA IPEIPASTHSL 16 1,851 1,752
| @QuHaHCOBH aKTHBH Ha PasMoIOXKEHHUE 3a poAax0a 17 800 -
| ' 3,067 3,677
‘ KpartkoTpaiinu akTnBn
| I Marepuannu 3anacu 18 11 1
Toproscxu 1 ApyrH B3eMaHHs 19 4,452 922
ITapuanaum cpencTBa U eKBUBANICHTH 20 137 336
. 4,600 1,259
O6mo axTRBR 7,667 4,936
' KATIATAJI U ITACHUBH
ColcrBen KanuTau
| OcHOBEH KanmuTan 21 115 5
| l ITpeMEH OT EMHACHH 21 1,933 -
| Hepasnpenenena neuanGa 1,087 131
| 3,135 136
l JABJArocpoaHHn 3ab/KeHAS
3aemu 22 1,500 2,421
l 3apbinxeHus 3a 00e3MeTeHNS IIpA ICHCHOHApPaHe 24 4 3
1,504 2,424
1 KpaTkocpounn 3agb/preHnn
! I 3aemu 22 2,520 1,558
‘ THpProeeky ¥ APYTrH 3aXbIDKCHAS 23 465 805
| JlaHBpYHH 32)T6IDKEHIA 43 13
l 3,028 2,376
| O0mo nacasn 4,532 4,800
| : : 7,667 4,936
x
|
|
1
|
IMpunoxeHusTa Ha ¢Tp. S A0 36 mpeAcTaBNABAT HEpa3(eHA YACT OT HACTOSIMs GHHAHCOB OTIET. 2







TEJETEKI'PYII ALl
OTYET 3A COBCTBEHMS KAITUTAJ
31 AEKEMBPH 2006 r.

(Bcuuxu cymu ca e xunadu 0vizapcku Ipun. OcHosen  IIpemnn Hepaszmpe- Oo6mo
nesa) KANUTAT OT eMHUCHA AejieHa
neuada

Cango kM 1 smyapn 2005 r. 5 - 10 15
Hamanernue - (1) 1)
Pesynrat 3a nepuona - 122 122
Caano koM 31 gexemepu 2005 r. 5 - 131 136
Canno kM 1 sanyapn 2006 r. 5 - 131 136
Hamanenue - - (1) ()
YaenuueHre Ha KauTaina 3a CMeTKa Ha
HepasilpeJeieHa neyanda 87 - (87) -
EMHcHS HA HOBM aKIUH 21 23 1,933 - 1,956
Pesyinirat 3a nepnoaa - - 1,044 1,044
Canano kM 31 gexemBpu 2006r. 115 1,933 1,087 3,135

To3u pun

YnpaBuren i; CocThBUTE

/ BanteBTHH CTonued /Kpamiepan DO/

3aBepun CHIVIACHO OAUTOPCKIUA JOKIIAL:
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IpunoxxeHusrta Ha cTp. 5 70 36 OpeAcTaBIABAT HEpa3AEIHA YacT OT HACTOMNHA (PHMHAAHCOB OTHET. 3







TEJIETEK I'PYII AJl
OTYET 3A IAPUYHUTE INIOTOIH
31 JEKEMBPH 2006 r.
(Bcuuru cymu ca é xunadu Genzapcku 1e6a) Npnn. TIoguna, 3aBbpmHuIa
Ha 31 xexemMBpH
2006 r. 2005r.

Hapuunu nomouu om ocroBHAmA OeitHOCH

TTocTbIIeHUs OT KJIMEHTH 1,424 1,140
[Tnaianmsa Ha ZOCTABYULIH (1,509) (741)
Bb3cranoBeHM 1aHBLM, OCUTYPOBKH U APYTHA 1 -
[n1awanus 3a 3amnaty, OCUTYpOBKH U APYTH (176) (152)
[Mnaianus no AaHBLH (24) -
Hpyru nocreineHus 18 -
Jlpyru nnamanus (63) (6)
HeTHy napmyHH NOTONH OT OCHOBHATA JeHHOCT (329 241

Hapuunu nomouu om UHBECIMUYUOHHAMA OCHOCH

[Tnamanus 3a 3akynyBaHe Ha ABJITOTPAHU MATEPHATIHA aKTHBH (443) (1,366)
[Mokynka Ha GYHAHCOBY aKTHBH Ha Pa3sNoNOXKEHHE 3a MpojaxOa (800) -
HerHy MapMYHH NOTOLM OT HHBECTHIMOHHATA AeHHOCT (1,243) (1,366)

Hapuunu nomouu om unancoeama dednocm

ITocTbnnenus oT 6aHKOBU U ThPrOBCKH 3aEMH 7,360 3,327
[TocTbnaeHUs OT EMUCHH HA aKUHK 1,956 -
ITnauiauus no 3aemu (9,407) (1,798)
M3nnareHd TUXBY 1 KOMUCUOHHH H JUBHICHTH (236) (158)
Herun napyvan noroun o1 priHancoBaTa AeHHOCT (327) (1,371)

HeTHo yBeinueHue Ha IAPUIHATE CPEACTBA B OAHKOBHATE

oBLpApadTH Mpe3 nepuoaa (1,899) 246
Tlapuunu cpeacTBa U 6aHKOBY OBBPAPA(YTH B HAYANOTO HA NEPHOAA 20 336 90
[MapuuHn cpencrsa 1 6aHKOBH OBLPAPATH B Kpasi Ha HEPHOJA 20 (1,563) 336

(Dt

Crctpsurel]
/Kpdhiesan OO/ |

[Tpunosxenusita Ha cTp. 5 10 36 NpeaCTABIABAT HEPA3AEIHA YacT OT HACTOANIMS HMHAHCOB OTHCT. 4







TEJETEK I'PYII A}

OPUJIOXEHNS KbM roAIIHIA ®PUHAHCOB OTYET

31 AEKEMBPHU 2006 r.

(BCHYKH CYMH €a B XIJISIH OBJArapcKH JIEBa, OCBEH aK0 He € NOCOYEHO IPYro)

2.1

O0wa undopmanus

Tenerex I'pyn AJL (JIpyxectBoro) e peructpupano B Coduiicku rpaacku cbl o GpupmeHo
neno Ne 2872 ot 2001 roaMHa ¢hC cefanume u anpec Ha ynpaenenne Codus, ya. CpebbpHa
14 A.

AxuMoHepHuTe Ha APYKECTBOTO ca nmocodeHn B Ilpunoxenue 21.

OcHOBHMAT NpeAMET Ha AedHOCT Ha JlpyxecTBoTo € M3paloTKa, JOCTaBKa, MOHTaK,
MapKETHHI, KOHCYJITAlMH ¥ HOAAPBKKA HAa CHTHAHO-OXPAHHTENHHM CUCTEMH, pa3BoiiHa,
NpOEKTaHCKA, NPOM3BOACTBEHA MIKWHEDHHIOBA M CEpBH3HA JOckHocT B obnactra Ha
IPOrPaMHATE IPOAYKTH A €IEKTPOHHIKATA.

CuyeToBoaHA MOJIHTHKA

HO-I.lOﬂy € OnycaHa cYETOBOJAHATa MOJATHKA, NPHIOAKCHA OPH HU3TOTBAHCTO HA T[OJHINHUSA
dechoa otuer. [lonmTHkata ¢ OMJIa ITOCIISAOBATEIHO OpHjarana 3a BCHYKM IIpEICTaBCHU
TOOMHHA, OCBEH aK0o U3PUYHO HE € YIIOMECHATO ApYTO.

Ba3a 32 m3roTRAHE HA rOANINHAA (l)ﬂHaHCOB OTYET

®uHaHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C M3HMCKBaHHMATa Ha MeXIyHapOIHUTE
cranaaptu 3a ¢uHaHcobn otvern (MC®O), npuetn ot Kommucusara na EBponeiickus Cbio3.
Tesu (ubAaHCOBM OTYETM OTrOBAapAT CHINO Taka Ha u3ncKBaHusTa HA MCQ®O, H3roTBEHM OT
ChBeTa M0 MEXAYHaPOXHH CUCTOBOHY CTAHAAPTH.

Hacrosumust dwHascoB oTver € IhpBHAT (pEHAHCOB oT4eT Ha JIpyKecTBOTO, W3rOTBEH
cwrinacio MC®O, xakto € omucano no-rope. IIpu TaxHoOTO cherase e npuioxen MCPO 1
“Tlpunarane Ha MC®O 3a nbpBH OBT .

oo 31 nexembpu 2005 r. JlpyXecTBOTO € H3rOTBIO (PHHAHCOBHTE CH OTYCTH CIIOpe]
usncksanmnta Ha HCOOMCII B Brirapus, KOHTO ce pa3nudasat B Hakou aciexT ot MCOO.

Kopexiuute BBB Bph3Ka C IpeMuHaBaHETO OT Obarapckute HamuoHaiHd cTaHZapTy 3a
duHaHcoBn oTvyerH 3a Maiuku m cpeano npeanpasTus (HCPOMCII) xeM MexxyHapoaHure
cranaapTu 3a danancosu otuetd (MC®O) ca mocodenu B [Ipmoxenue 5.2.

DUHAHCOBHUAT OTYET € U3rOTBECH CHITIACHO IIpAHIHIIA 38 HCTOPHYECKa IeHa.

MC®O 1 usuckra J[pyxecTBOTO Aa INpuiara BCHYKH MeXIyHapoAHK CUSTOBOJHM CTAHApTH
(International Accounting Standards), MexayHaponnuTe cTaHAapTH 3a (PMHAHCOBH OTYETH
(International Financial Reporting Standards) u TeikyBaHusTa 3a TaxHoro mpunaraxe (SIC u
IFRIC Interpretations), Konto ca B cmia kbM 31 aexemspu 2006 .

[TpnnoeHusTa Ha CTP. 5 10 36 MpeACTaBIBAT HEPA3AEIHA YacT OT HACTOAINMA (PHHAHCOB OTYET.







TEJETEK I'PYII Al
NMPWIOXKEHAA KbM IrOAUINHNS PUHAHCOB OTHET

31 AEKEMBPH 2006 r.
(BCHMIKH CYMM €a B XEUIIM GhJrapcKn JieBa, 0CBEH aK0 He € OCOIeHo APYro)

H3roTBsHETO Ha (DMHAHCOBM OTYETH cnopeAl u3ucKkBanuAaTa Ha MCPO u3ucksa a ce U3II013BaT
3HAYNTENHH CYETOBOJHK ONEHKH. M3roTBsHETO Ha (JMHAHCOBH OTYETH CIOpE], M3HCKBAHUSATA
Aa MC®O u3pckBa CHINO Taka PhKOBOICTBOTO /@ ITPaBH NPEleHKH OTHOCHO ITPHJNAraHeTo Ha
cueToBoaHATA ouTuka Ha JpyxectBoto (IIpunoxenue 4).

(2) U3menenun Ha ny0JuKyBann CTAaHAAPTHA B ciila npes 2006 r.

MCC 19 Jloxonn na nepconana (usmenenne), (ebexrusen ot 1 sayapu 2006 r.). IipomsHara
BKJIIOYBA BB3MOXKHOCTTa 32 M300p Ha aiNTepHATHBEH METON 3a IPU3HABAaHE HA AKTIOEPCKH
3arybu v mewanOu. Hamarat ce JOITBLIHMTEHH M3WCKBAHHSA 32 OMOBECTABAHE 3a IUIAHOBE 33
JAOXONM HA NEPCOHAIa, B clyvail Ye JIMICBA JOCTAThUHO KHG(OpManwsi 3a NPUIAraHETO Ha
CHETOBOJHOTO TPETHpaHE Ha AeMHUpAHHUTE ILIAHOBS 33 JOXOAH Ha mepconaia. J[pyxecTBoTo
He cMATa Ja IIPaBH NPOMEHH B CYETOBOJHATA CH [TOJIMTHKA OTHOCHO npunaradero Ha MCC 19
Jloxoau Ha nepcoHaua.

(6) ITo-pano upueTn cTanaaptl o1 JpyxecTBoro.
Hsima cranfapTd, KOMTO MO JKeNaHue a ca IPHETH N0-paHo oT J[pyXecTBoTO.

(8) CTanaapTH, H3MEHeHUs M HHTEpPIpeTanud, KouTo ca B caia mpe3 2006 r., Ho He ca
peaesanuTHH 3a JpyxecTBoTO.

CneiHUTE CTAHAAPTH, M3MEHEHWA M WHTEPUPETallMM €a 3aJbDKUTENHM 33 (PMHAHCOBUTC
OTYETH, W3TOTBEHHM 3a CYETOBOJMH IepuoiM 3amoupamm Ha 1 smyapu 2000 r. u He ca
pellesaHTHH 3a AeitHocTTa Ha JlpyxecTBoTo:

MCC 21 (U3menennc), HeTHn HHBECTHOMHE B UYXICCTPAHHM ICHHOCTH

MCC 39 (U3menenne), XeIKupaHe Ha MapydHM MOTONM HA HNPOTHO3HH BHLTPEINHOIPYHOBH
TpaH3aKHUU

MCC 39 (U3menenne), CriapeanmBa CTORHOCT Ha ONLMA

MCC 39 u MC®O 4 (U3menenne), Jorosopu 3a GHHAHCOBH FapaHIAK

MC®O 1 (Msmenenne), IIpmmarane za MCDO 3a mepeu nsT 1 MCPO 6 (H3menennue),
[IpoyusaHe H OIeHKa HA MUHEPAIHH PECYPCH

MC®O 6 [TpoyuBane 1 OICHKA HA MHHEPAITHM PECYPCH

KPMC®O 4 Onpenensae AaTH AaNEHO CHIOPa3yMCHUE ChABPKA JIU3UHT

KPMC®O 5 Ilpasa Ha yvacTHe BBHB (OHIOBE 3a H3BEXKIAHE OT EKCIUIOATAIMA H
BB3CTAHOBSIBAHE HA OKOJIHATA cpela

KPMC®O 6 3aasKeHns Bb3HEKBAIY OT YUYaCTHE Ha crenuuaHy nasapu

(r) ThJIKYBaHHS Ha CHIXECTBYBAINN CTAHJAPTH, KOUTO He ¢a B cuia npe3 2006 r. u He ca
npueTH no-paHo ot JApyxecTBoT0

CrefBalliTe CTAHIAPTH M THIKYBAHWS KbM CHINECTBYBal(Y CTAHAAPTH Ca IyOJMKYBaHM H Ca
33 ILIDKATENHN 32 J{PYXKECTBTO 3a CUCTOBOJHM MEPHONH 3al0o4yBally Ha WIH ciea 1| HoeMBpH
2006r. 1 He ca IPHETO TTO-PaHO IO JKeNaHusA Ha JIpyKecTBOTO!

MC®O 7 OuHaHCOBH MHCTPYMEHTH: ONOBECTABAaHE U AOLIANTeJHA npomMana B MCC 1
[Ipeacrapsne na gunancosy oTueTd — OnoBecTABAHAN, CBEP3aHM ¢ KanuTaua (B cuia 3a
FOAWIIHK IEPHOAM 3amousai Ha wm cieq 1 smyapm 2007 r.)). MC®O 7 BbBexaa HOBM
M3HCKBAHMA 34 OIOBECTSBaHe HA WMHQOPMALMsA, CBHP3aHA C IPEACTABSHETO HAa (PUHAHCOBHTE

TIpusoMxeHHATa Ha CTP. 5 10 36 IpeacTaBaABaT HEpa3AeliHa 9acT OT HACTOSIMA GHHAHCOB OTYET.







TEJETEK I'PYII AR
MPIJIOXKEHWS KBM I'OJAUINHYS ®PUHAHCOB OTUET

31 AEKEMBPH 2006 r.
(BCHUKN cyMu ca B Xusay LJITapCKy JIEBa, 0CBEH aKo He € OCoUEeHO APyro)

uHcTpyMenTi. CTaHAapThT M3UCKBA KAYeCTBEHA M KOMMMECTBEHA MH(pOpMalus BBE BPB3Ka C
PHCKOBETE, MPUCHLIM Ha (UHAHCOBUTE MHCTPYMEHTH, BKIIOUMTEIHO ONPEACICHY MUHUMAIHH
ONOBECTSBAHMS OTHOCHO KPSAUTHHS PUCK, IMKBUAHYA PUCK, nasapaus puck. MCPO 7 zamens
MCC 30 OnoBecrsiBaHe BbB (DHHAHCOBHATE OTYETH Ha OaHKM M NOJCOHE (DUHAHCOBH
MHCTUTYIMH, KaKTO ¥ M3HUCKBaHWsTa 32 omoBecTssane B MCC 32 PunancoBM HMHCTPYMCHTH:
ONOBECTsABaHE W mpexacTaBsiHe. HOBRAT cTaHAapT € NPHIIOKHUM 332 BCHIKY NPEATPHUATHSA, KOUTO
M3roTBaT (mAancosn ordetu cbriacao MCOO. Ipomsmara B MCC 1 Ilpencraesue Ha
(MHAHCOBU OTYETH BKJIIOYBA HOBM M3MCKBAHMSA 34 OMOBECTABAHE OTHOCHO HMBOTO HA KalHTANA
Ha JIpyXXeCTBOTO M OTHOCHO METOINUTE Ha (PHHAHCOBO ynpasieHue. J[py:xecTBOTO € B IIPOLIEC Ha
oueHka Ha edekra oT OBAemoto mpunarane Ha HoBuss MCPO 7 u mpomsnara xeM MCC 1
[MpencTapsHe Ha (GHUHAHCOBK OTUETH. JPYKECTBOTO IE NpHUIIAra ropernocoICHUTe IPOMEHH 32
(MHAHCOBHMTE CH OTYETH 3a NEPUOIa, 3anodsam Ha 1 aayapu 2007 r.

KPMC®O 10 MexnuHan ¢(UHAHCOBA 0THeTH H o0e3nenapaHe (B CHIa 32 TONUITHU
TIEpHO/M 3amoyBan Ha Wik cied 1 moemspa 2006 r.). KPMC®O 10 3a6panssa 3arybute ot
o6e3slleHKM Ha TOJOXKHTEIHA DEIyTalHs, HBBECTANHMH B KalHUTAIOBM MHCTPYMEHTH U H
HBECTUIMHM BHB (PMHAHCOBH aKTMBH OTYATAHM II0 HCTOPHYECKA CTOHHOCT M OTUETESHH B €/MH
MEMX<IMHEH IMEPHON Ja GBAaT CTOPHUpaHM CIeX AaraTa Ha Oananca. JIpy)xecTBOTO Ine mpuiara
KPMC®O 10 ot 1 smyapum 2007 r., HO HE Ce OYaKBa Jia MMa HZKAKBO BJIASHHE BbPXY
(huHaHCOBUTE OTYETU Ha J[pyIKECTBOTO.

(1) ThJKyBaHuS HA ChHIECTBYBAINH CTAHAAPTH, KOUTO He ca B ciua npes 2006 r. u He ca
pejiecBaHTHH 3a J{pyxecTBOTO

Crneapamure THIKYBAHHS KGM CBHIICCTBYBAIIM CTAHAAPTH ¢a IMyOIHKYBAHM H Ca 33XBIDKATEIHH
3a JIpyeCTBTO 3a CYETOBOHH NepHoay 3anousamu Ha mma cien 1 mapt 2006r. m e ca
NPUIOKMMH 32 JeiHOCcTa Ha J[py)KecTBOTO!

MC®O 8 OnepaTusHM cerMeHTH (B CHJia 32 FOJWIIHA NEPHOIHM 3aNovBally Ha Wi crien 1
sayapu 2009). Crangapra M3uCKBa ADY)KECTBATa Aa IpHiaraTa ,yNpaBIeHCKH IOAXON™ IpH
OIOBECTABAHETO HA (MHAHCOBOTO CHCTOSHUE Ha ONEPAaTHBHUTE CeTMEHTH. CTaHaapTa H3uCKBa
onoBecTenarta uHdopMmanus na 6BAe B chIIacue ¢ HH(QOpPMAUHATA, KOATO BHCIIETO
PBLKOBOICTBO H3TON3BA 32 OLICHKA Ha JeHHOCTTa M 3a B3¢MaHe Ha PEMICHUE 32 PasHpEIICHUE Ha
HAMMYHATE pecypcH Mexay oTienHuTe cerMeHTH. CTaHpapra M3MCKBa Ipy)XecTBata Ja
OMOBECTAT 0Gaszara, HAa KOATO Ce M3rOTBA HMH(OpMALWMATA IO CETMEHTH M CPAaBHCHHE MEXCTY
CYMHTE ONOBECTEHH B OajaHca M OTYeTa 332 JOXOJUTE M TE3W OMOBECTEHHM OTHOCHO
ONEpPAaTUBHUTE CErMeHTH. TO3M HOB CTAHZApT HE € MPUIOXHM 32 JIpyKECTBOTO, THH KaTo ce
npuwiara OT MyOJXHYHU APYIKECTBA.

KPMC®O 7 Ilpunoxkenne Ha METOA 32 NPEH3UNCIcHEe HA CPABHATEIHATA HEGOPMaLHUs
npu npunarage Ha MCC 29 (B cwia 3a TOAMITHA MEPHOAHN 3allodBally HA RUIK cied 1 MapT
2006 r.). TeaKyBaHueTO AaBa nmoscHeHMe BhpXy npriaraneTo Ha MCC 29 3a orueTHEs nepuos,
B KOHTO YCIIOBUATA HA CBPBXMH()IAIAS CE€ YCTAHOBSABAT 32 ITGPBH NBT. ThAKyBaHUETO M3HCKBA
MCC 29 na ce npwiara N-PBOHAYAIHO [10 HAYMH, KaTO 1Y€ JII UKOHOMHKaTa € OWila BUHATH B
ChCTOSHHE Ha CBPhXHHQnanws. JlameHd ca M AONBIHMTENHM M3ACHCHHE 32 HaYMHA Ha
M34HCICHHE HA OTCPOYECHUTE AaHBIH B IFHPBOHAYAIHNA CYETOBOACH OanaHc, MPEHU3TUCICH, 3a
Jia 0Tpa3sy cBpsxuHGIanmaTa criopes u3nckpanuaTa Ha MCC 29. Tosa HOBO TBJIKYBaHHE HE Ce
OYaKBa Ja OKaXKe BIMSHAE BLPXY (PMHAHCOBHTE OTUETH HA JIpyXKecTBOTO.

TTpunosxenusiTa Ha CTP. 5 10 36 NPEACTABIBAT HEPas/ellHa 3aCT OT HACTOsIMs QUHAHCOB OTICT.
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TEJETEK I'PYII AJl
NPAJIOXXEHUS KbM FOAUINHASA PUHAHCOB OTUET

31 AEKEMBPHU 2006 r.
(BCHYKHM CYyMH €a B XHJIS/IH OBJIrapcKH JieBa, 0CBEH AKO He € M0COYEHO PYro)

KPMC®O 8 O6xBar aEa MC®O 2 (B cuia 3a rOJMIIHA [IEPHOIY 3al0YBAIK HA WM criex 1
Mait 2006 r.). TonxyBaHHeTO NaBa yKasaHHs OTHOCHO TPSTHPAaHETO HA CUTyallMd, B KOHTO
JIpy»KecTBOTO HE MOXE Jla ONpefe/ll BCHYKH HIHM HAKOM OT IOJYYEHHTE YCIYIM I CTOKH.
THLIKYBAHNETO HE € NPHIOXHUMO 3a JIpy)»KecTBOTO, ThH Kar0 HE CBHINECTBYBaT CXEMM 3a
Bb3HArpaXkJAeHus noj opmara Ha akouu. AKO B ObZelne BpeMe ce [IPHIIOKAT TaKHBA CXCMU 32
Bb3HarpaxiacHue, JApyXecTBOTO 1€ MMa OPEIBHA NPHIAradeTo Ha H3WCKBAaHWATa Ha TOBa
TwiKyBaHHE CJIe[l CHOTBETHOTO My Ipuemane oT KomucusaTa Ha EBponetickus Crlio3.

KPMC®O 9 Ilpeonenxa Ha BHEAPEH® AepuBaTHBH (B CHIa 3a TOJHIIHHM IICPHOIX
3anouBamy Ha Wi cieq 1 roun 2006 r.). TeIKyBaHHEETO H3UCKBA JIpY:KECTBOTO Ia OLEHH Jajiu
BHEJPEH JCPUBATHB M3HCKBA Ja ObJe OTAENIEH OT OCHOBHHSI JOTOBOP M OCYCTOBOACH KaTo
JepuBaTuB, korato J[pyxecTBOTO 3a IBPBM IBT CTaBa crpaHa no jorosopa. Ilocnemsamoro
NpeoleHsBAHE € 3a0paHeHO OCBEH axo HsAMa [POMSHA B YCIIOBHATA MO JOrOBOPa, KOATO
CBIIECCTBEHO [a MPOMEHS NapWIHMTE NMOTOIHM OPHTHHAIHO 3aI0XKCHH B JOrOBOpa, B KOWTO
ciyuall TakaBa IPEOIIEHKA ce M3UCKBA.

KPMC®@O 11 Tpanzaxnuu ¢ akiuy Ha I'pynara u ¢ o0paTHo H3Kyneny co0CTBeHH aKIuu
(B cuna 3a FOJWIIHM OEPHOAM 3amodBan Ha wix ciaeA 1 maprt 2007 r.). Tenxysanmero nasa
ykasaHus 3a mnpmnaranero Ha MC®O 2 [Inamane Ha O6a3ara Ha aKUUH, KOIaTo HMa
AHrKUMEHTH 32 pasluiamaHe Ha 0asaTa Ha aKkIuy, KOMTO ca Ha Jlpy:xecTBOTO MUK ca JpYyro
JpY>XecTBo OT cblata ['pyna (Hanpumep, Ha APyKecTBOTO Maiika).

KPMC®O 12 KoHnecuu 3a npefocraBgde Ha OyOJUIHA YCTyru (B CHNA 32 TOAWIIHH
nepuoad 3amoyBaiqy Ha uiau ciex 1 sHyapm 2008 r.). TbikyBaHHeTO JaBa yKazaHHs Kak
IOPYKECTBA, ITOJYIHIN KOHIICCHH 3a NpeIaraHeTo Ha MyOMMIHH YCIyTH, Ja NPEIraT TEKYIIHTE
MCOPO mnpH o0CYEeTOBOMABAHETO HAa 3aJbIDKCHMSATA, KOHMTO I[I0eMaT M IIpaBaTa, KOHTO
NprIOOMBAT IPH BCTHIIBAHETO B TAKUBA COOPa3yMEHHS.

Koucoanpauusg

ﬂbu;epnu opvaicecmed
Tenemex I pyn A/] npaTexapa ciegHATE THIIEPHU APYHECTBA!
— Tenerex Enextpomuxc AJl, Codus, bearapms, mpmpmoburo npe3 2001. pyxectBoTo
nputekaba 99.99 % or ocHOBHKA KauuTall HA XBIIEPHOTO CH APYIKECTBO.
— Tenerex EOOJ, Codus, bemrapms, npraoburo mpes 2006 r. [pyxectBoTo npurexasa 100
% OT OCHOBHHS KanuTal Ha IBHIEPHOTO CH APYXECTBO.
— Cunrex Unxenepunr EOO/, COdus, brnrapus, npunoduro npe3 2005 r. JlpyxecTBoTo
nputexasa 99.99 % oT OCHOBHHA KaluTal Ha JHIMIEPHOTO CH APYKECTBO.

3a 1enuTe HA W3rOTBAHE HAa HAEIUBUTYITHHSNL (I)HHaHCOB OTYCT, HHBCCTHIIMATE B JBIICPHH
APYXCCTBa C€ OTUHTAT IO LICHA Ha HpH,[[OGHB&He.

JlpyKecTBOTO CBHINO Taka € M3TOTBAIO M KOHCONHMAMPaH (PHHAHCOB OTYET B ChIlache ¢
usnckBanusta Ha MC®DO, Bkirogsam J[py)XecTBOTO H HETOBUTE NBINECPHH APYXKECTBa (3acIHO
I'pynara). B xonconuaupaHuaT OTYET, BCHYKM HMHBECTHNMM B IBILICPHH APYXKECTBA — TE3H
JPYKeCTBa, B KOUTO JIpy:KeCTBOTO HPUTEKABA, JUPEKTHO MM MHAUPEKTHO, 50% OT KanuTana ¢
IpaB0 Ha INlac, M BBPXY YHATO ACHHOCT MOXE Aa YNPaKHABA KOHTDOJ, Ca HAallbJIHO

Tpunoxenusra Ha cTp. 5 10 36 npeacTapIABaT Hepa3/iellHa 9acT OT HACTOAMINS (PUHAHCOB OTHET. 8
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TEJIETEK I'PYII A

NPUJIOXEHUSA KBM I'OJUHITHUSA ®PHHAHCOB OTYET

31 AEKEMBPH 2006 r.

(BCHYKH CYMH €2 B XHJIGIH ObJIrapeKy Jiesa, 0CBeH aKo He € M0C09eH0 JPYro)

koHcomuaupann. Kokcomiaupanus GprHAHCOB 0TYeT MoXe N1a 6b1e moixydeH ot Tenerex I'pyn
AJl, Codus, yn. CpebbpHa 14Ax

3a ;la Morart Ja NpHAoOuAT MBJIHA NpeJcTaBa 3a GUHAHCOBOTO CHCTOSHUE, PE3YNTATHTE OT
JeHHOCTTa, KaKTO M 3a MIPOMEHMTE BbB ()HHAHCOBO CHCTOSHKE Ha I 'pynaTa KaTo 1EUI0,
NoTpeOUTENRUTE HA TO3H HEKOHCONMMAUPaH (UHAHCOB OTUET € HEOOXOMHMMO @ 0 YETaT 3aeHO ¢
KOHCONIMAMpaHus PUHAHCOB oTUET Ha I'pynara 3a ¢puHancoBaTa rouHa, 3apspunia Ha 31
nexemepu 2006 r.

2.3. YyxaecrpanHa BaJIyTa

(1) Qynrkyuonanna eanyma u eanyma Ha npeocmassHe

OtaenHute eneMeHTH Ha GUHAHCOBHTE OTUYETH Ha JIpy>eCTBOTO ce OLCHABAT BHB BANYTATa Ha
OCHOBHAaTa HKOHOMMYECKa cpela, B KOSTO MPEANPHATHAECTO H3BBpMIBA JcHHOCTTa cH
(“dynxnuonansa BaityTa”). I'oqMImHUAT GUHAHCOB OTYETH € NMPEACTaBeH B OBLITapCKUAT JIeB
(BGN), koiiTo € GyHKIMOHAIHA BATyTa M BAIyTa HA IPEACTABSHE.

boarapckur nes e ¢ gpukenpad kype ksM Espoto oT | sayapu 1999 r. no cunara Ha BEBeIeHUS
B bwarapus BanyreH Gopa.

(2) Coenxu u canoa

Crhenkute B 4yyxJecTpaHHa BalyTa ce TpanchopMmupar BEB (DYHKIHOHAIHA BaTyTa, KaTo Ce
npunara oQUIMATHES Kypc 3a ChOTBeTHHs AeH. Ilewanbmre m 3ary0MTe OT NPOMSHA BEHB
BaJIyTHUTE KypCOBE€, BB3HHKHAIM B pe3yiTal Ha pasIUIallaHkA No CASNKH B JyXACCTpaHHA
BATyTd, KAKTO M OT MNPEONEHKa [0 3aKMOYMTENICH BATYyTEH Kype Ha ICHOMHHHDAHHUTE B
qy>XAeCTPaHHa BATYyTa aKTHBH H AaCHBHM, Ce IIPU3HABAT B OTUETA 32 JIOXOAUTE.

3aKIIOUMTENHMAT Kypec Ha OBArapckus JI€B KBM OCHOBHHTE BAIYTH, ¢ KOHUTO OIEpHpA
ApPY>X€ECTBOTO 3a EPUO/MTE, 32 KOHTO € ChCTABEH HACTOANIMA (PUHAHCOB OTYET, € KaKTO CJIe/Ba;

Kbm 31 nexemBpu

2006 r. 2005r.
1 USD 1.48506 1.65790
1 EUR 1.95583 1.95583

24. dsarorpaiinu MaTeprajaHH aKTHBH

AbaroTpaiiHuTe MaTepUanHy aKTUBH Ge3 3eMs Ce OTUMTAT [0 HeHa Ha MPHIoOHBaKe, HamaneHa
€ pasMepa Ha HaYHCJICHATA aMOPTH3alEsA ¥ €BEHTYalIHa 3aryda oT o0e3neHKka. 3eMaTa c€ OTUMTA
no IneHa Ha npuaoOMBaHe, HaMalcHa ¢ eBeHTyauHa 3aryba or ofbesueHka. llenata ma
npunobyuBane BKIIOYBA MMOKYITHATA CTOMHOCT Ha aKTHBA H JOIOBIHHTEIHHTE Da3Xxoi,
U3BBPIIEHH 10 PHIOOHBAHETO MY.

IlocnenBamute pa3xoayu, KOHTO BCIOAT 10 no,aoﬁpeﬁne B CBCTOSHHCTO Ha aKTHBa HaI
OBbPBOHAYANHO OLUCHCHATa CcTaHmapTHa e(beI(THBHOCT HIH 10 YBCINYaBaHC Ha Opaemure
HKOHOMWYECKH H3roAM, C€ KanuTanaupar B CTOMHOCTTa Ha AaKTHBa. DBcuukm; ApYyTH
[IOCneBaM pasxody c€ NpHU3HaBaT TEKYINO B MEPHO[Aa, B KOMTO ca HallpaBEHU.

IIpunoxenusta Ha cTp. 5 10 36 NpeacTapsIBaT Hepa3AeHHa YacT OT HACTOAIIMSA (HHAHCOB OTYET. 9







TEJETEKI'PYII AQl

NPJIOKEHUSA KBM I'OANIIHNUSA PHHAHCOB OTUYET

31 AEKEMBPH 2006 r.

(BCUYKM CYMH ¢a B XIWJISAH 0BJTapcKH JieBa, OCBEH aKo He € OCOTEeHO APYTo)

3emsATa HE ce aMOPTH3HpA. Amopmaaumrra Ha OCTaHAIHUTE IBJT 0Tpa17mu MaTCpHAJIHA aKTHBH
CE€ HaYHCIABA O JMHEHHHA METOJ C Hel paslpcacasiie Ha pas3jiaKaTa MEXITy OanaHcoBarta
CTOMHOCT ¥ OCTaTh4yHATa CTOHHOCT BBPXY MMOJIC3HHUA )XHBOT Ha aKTUBUTE, KAKTC CleIBa:

Topman
KoMmmoTpy ¥ koMmoThpHA TEXHUKE 2
Odwc ob3aBexaane 6-7

PwkoBomCTBOTO H3BBPUIBA PEryJMIPDHO IIpErNeIu HAa OCTAThUHHUA I[OJE3€H XKHUBOT Ha
HBIT orpaﬁﬂn're MaTCpHaNIHY aKTHBH H IIpABH KOPCKIIHMH , aKe TOBA € HEOOXO0IIMO.

B ciyqaure, xorato 6anaHcoBaTa CTOMHOCT Ha FbITOTpalHUTe MATEPHAITHYM aKTHBH € MO-TOJIIMa
OT TSAXHATa BH3CTAHOBMMA CTOMHOCT, OallaHCOBaTa CTOMHOCT € HAMAIIBa IO BB3CTAHOBHMATA
(ITpunoxeHnue 2.5).

IleuanOute u 3arydure ot npojaxda Ha ABITOTPAKHN MaTepUAAHY AKTHBHA CE ONIPEMIENAT, KATo ce
CPaBHAT HpUX0auTe OT npoaaxbara ¢ GasaHcoBaTa CTOMHOCT, M C€ BKIIOYAT B PE3YITaTa OT
IefinocTTa.

JluxBuTe O 3a€MH, B T. 4. 32€MH 3a NPUIOOMBAHE HA [BATOTPAMHM MAaTEPHAIHH AKTHEH, CE
OTYMTAT KAaTO Pa3xo[ 3a NEPHO/a, 3a KOKTO ce OTHACAT.

2.5. Hemarepuajnum aKTHBY

(1) Ilpozparmu npodyxmuy
IIporpaMuuTe MPOAYKTH CE IIOCOUBAT IO MCTOPHYECKA CTOMHOCT. Tesw HeMaTepHauHM aKTHBH
MMaT OIpEIENICH IIONC3CH JXMBOT M C€ OTYMTAT IO MCTOpMYEcKa CTOMHOCT, HaMaleHa ¢
HaTpynaHara aMopTh3alus., AMOpPTH3allATa €€ HAYMCIIBA 1O JHHEHOWS METox © el
pa3npenensiHe CTOMHOCTTA Ha NPOTPaMHUTE MPOJYKTH BEPXY IOJIC3HUS XUBOT HA aKTHBHTE (2
rOAMHH),

2.6. Odfe3uenka Ha HepUHAHCOBM AKTHBY

3a aKT¥BH, KOUTO CE€ aMOPTH3HPAT, PHKOBOACTBOTO H3BHPINBA PpEFYJHIPHO TECT 3a obe3LeHKa,
Korato ChOMTHS Wi HNPOMEHH B OOCTOATEICTBaTa ca IPU3HaK, ue GaTaHCOBATA CTOMHOCT Ha
aKTHBa MOXe Na He € Bb3CTaHOBMMA. 3aryba ot obeslieHKa ce IpU3HABA 4O pasMepa, ¢ KOKHTO |
GanancosaTa CTOMHOCT Ha aKTyBa NPEBMLIABA HEMOBATA BH3CTAHOBUMA CTOMHOCT. |

Bb3craHoBumara CTOHHOCT Ha aKTHBA € IIO-rOJLIMaTa OT CHENHUTe JBe cToinocta: (1) Heroara
ClipaBe//IMBa li€Ha 0e3 CHITBTCTBAIMTE Pa3Xomu 3a npofaxkba u (2) Heromara CTOHHOCT B
ynotpeda.

3a axTuBH, 32 KOHTO € OWIa NIpH3HaTa 3ary0a OT OGE3IEHKA, CE IpaBH NOCJIE/BAIL TECT 3a
EBCHTYaJIHO BB3CTAHOBABaHE Ha OOE3MEHKaTa Ha BCSKA JaTa HA M3rOTBSHE HA (HMHAHCOBH
OTHETH.

3a uenaute Ha OLEHKA Ha BBHICTAHOBMMATA CTOMHOCT Ha AKTUBMTE T ce IPYNHpPAT B Haii-

lIpunoxenusta Ha ctp. 5 1o 36 MpeACTABNABAT HEpa3[esHa YacT OT BACTOALIMS (PUHAHCOB OTYET. 10







TEJETEK I'PYII AJ{

INPUNOKEHHUA KbM INOJUINHHAA ®PUHAHCOB OTUET

31 AEKEMBPH 2006 r.

(BcruKkH cymu ca B Xu/iaiu GbJArapck jieBa, 0CBEH aKo He € [0CO9EHO APYro)

MAaJIKUTE Bb3MOKHH pasrpaniiviMi CAMHWUNH, FTCHCpHpaIy napyuvIHd NOTOLH .

2.7. Marepnanam 3anacu

CroitHOoCTTa Ha CTOKOBO-MATCPHAIHUTE LHEHHOCTH MPCACTABIIABa CyMaTa OT BCHYKH pa3xonu
IO 3aKyNMyBaHETO.

MeToABT 3a OTHHMCBAaHE HAa CTOKOBO-MATEPUANIHHTE 3amacH MNpM TAXHOTO MOTPeGIcHHE €
“cpeaHO-TIpeTerIeH”.

MarepuajHuTe 3aIaCH C€ OLIEHABAT IO [TO-HUCKATA OT Il€HATA HA IPMAOOMBAHE U HETHATA
peamsyema cTodHOCT. HeThara peanusyema CTORHOCT € IpeAtonaraeMaTa mpoAaXHa IeHa B
HOPDMATHHS XOJI Ha CTOIMAHCKATA IEHHOCT, HaMalleHa ¢ He0OX0MMUTE pa3xoy 32
OCBLLUECTBABaHE Ha MpoaaxkbaTa.

2.8. PHHAHCOBH AKTHBH

HpyxecTBoTo KiacupuIApa PUHAHCOBATE AKTHBH KATO KPEAMTH U B3EMaHHs, KAKTO U
(huH2BECOBHY AKTHBHM H pa3mooXeHKe 3a npojaxGa. Kiacuduxanmsra ce H3BLPIIBA CIOPEX
LIENTa, 33 KOSATO ca NpuAoOUTH PUHAHCOBATE aKTHBH. PLKOBOACTBOTO Ompeers
knacuGuKaluaTa Ha MHBECTHLIMHTE CH B MOMEHTA Ha MTOKYIIKATA K IPEOTIEHABA
NpeAHa3HAUYEHUETO UM B Kpasi Ha BCEKM OTYETEH MEPHOL.

3aemu u e3emanus

3aemMM ¥ B3eMaHWs ca HENCPUBATMBHM (DHHAHCOBH aKTHBH C (MKCHDaHHM WJIM ONpEICTEHY
ITaMaHus, KOUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te BE3HMKBAT, KOrato J[pyxecTBoTo AaBa
NapHvHM CPEICTBA, CTOKH MITH YCHYTH JIUPEKTHO Ha AcbuTopa Oe3 HaMepeHue Ja TEPryBa C TE3H
pazuetn. Te ca BKIKOUEHU B KPaTKOCPOUHY aKTHBH, C H3KIIOYEHHE HA TE3M C NaCK IoBede oT 12
Meccla CJeA jaarata Ha OalaHca, KOMTO ce Kiacuuuupar KaTo ALITOCPOYHH. 3aEMHTE U
B3CMaHHATA CE BKIIFOYBAT B KATETOPHATA HA THPTOBCKH H JPYTH B3eMaHHMsl B CUCTOBOHMS OAJIAHC.

Tsprosekute B3eMaHus ce NPU3HaBaT OHPBOHAYATHO IO CMPABEIIMBA [EHA, 2 BIOCIEICTBHE
no aMOPTH3MpPaHA CTOMHOCT (KaTo Ce H3MON3B2 METOABT HA e()eKTHBHHS JIHMXBEH IIPOIEHT),
HaMalleHa ¢ €BCHTyallHa NpoBH3Ks 3a obesnenka. IIpoBu3ns 3a ofe3neHKa ce Mpasy B CITyyai,
4e CBINECTBYBA ODEKTHMBHO HOKa3aTelCcTBO, 4e JIpYKecTBOTO HsMa Aa ObAe B CHCTOHAE 1a
cbOepe BCHYKH IBb/DKAMM MY CYMH CBHITIACHO IBPBOHAYAJHMTE YCIOBHA IO OTHOMICHHE Ha
CbOTBETHMA pa34eT. Hamvunero Ha 3HauMMM (QUHAHCOBH TPYAHOCTH OT CTPaHa Ha JUTHXKHUKA,
Bb3MOXKHOCTTA JUIBKHHMKA Ja Bjie3e B CHLCTOMHHE Ha JIMKBHJauuss WiIM  (HHAHCOBA
peopranusanus, Kakro M HaIMYMETO HAa 3aKbCHEHME HA IUIAIAHMATA €A HHIMKATOpH, 4Ye
B3eMaHeTo ¢ obesunemeno. Cymara Ha oOesLeHKaTa € pasjiMKaTa Mexay OalaHcoBaTa M
Bh3CTaHOBMMAaTa cTofiHocT. [locneanara npejcTapisiBa HACTOAMATA CTOMHOCT Ha NapUYHATE
TOTOLH, JUCKOHTHpaHA € e(EKTMBHHA JHMXBEH IponeHT. PasmMephT Ha OpOBH3uATa 34
obe3LeHKa Ce MPH3HAaBa B OTYETA 34 AOXOJUTE.

Duuancosu AKmMmuUgY, Ha pa3noaoiceHue 3d ﬂDO()anC@a

DUHAHCOBY aKTWBM, HAa PA3MONOKCHHE 32 NMpofaxda ca HEACPUBATHBHM aKTHBH, KOMTO €a
NpeIHA3HAYCHH 32 Ta3H KaTETOPHs, KK HE Ca ONPeIceH: B APYTH KaTeropud. Te ce BKIOYBaT
B aeirocpounrTe akTusH. [lokynxara u mpogax6Gata Ha HHBECTHIMH Ce OTYMTA KaTO CE B3eMa

IIpunoxenusta na ctp. 5 no 36 npencTasngBaT HepasJelHa 9acT QT HACTOSANIMA (PUHAHCOB OTUET. 1







TEJETEKI'PYH AJ

MPMJIOXKEHWSA KbBM I'OAUNIHUSA PUHAHCOB OTYET

31 AEKEMBPH 2006 r.

(BcHvKH CyMH ca B XHJIAAH OBJrapckn JieBa, 0CBEH aK0 He € N0C0YeHO APYTo)
NpPE/ABH OaTaTa Ha ThPryBaHe, T.e. JaTaTa Ha Kosto JIpy:kecTBOTO ce aHTaKUpa ¢ TOKYIKA FIIH
npoaax0a Ha axTupa. VIHBecTMIMMTE NHPBOHAYAIHO CE€ NPH3HABAT IO CIPABEAIMBATA
CTOMHOCT ILTIOC PAa3XO0JIUTE MO TPAH3AKIMATA.
WupecTvlu¥ ce€ OTIHCBAT, KOraTo IIpaBara 3a OOJNyYaBaHe Ha [APHYHUTE IOTOLM OT
HHBCCTUIMM Ca W3TEKJIM HIM ca OWIM OpeXBBpicHH M J[py)KECTBOTO € TPEXBHEPIIAIO B
CHIICCTBEHA CTENICH BCUIKK PHCKOBE M H3TQ/H OT COOCTBEHOCTTA.
DuUHAHCOBH aKTHBH, OOSBEHH 3a MPOJAXOA Ce OTYMTAT B CIEABALIUTE OTHETHH IEPHOMHM MO
CTIpABENIHBA CTOMHOCT.
CnpaBennuBara CTOMHOCT Ha KOTHPaHHTE MHBECTHIIMH C& ONpe/eNis Ha 0a3a JaHHUTE 33 HEHATE
Ha nasapa.
Ha narara Ha Gananca JIpyxecTBOTO OLiEHSBa JaJiM CHLIECTBYBAaT OOEKTUBHHM J0Ka3aTeNICTBA, e
(puHAHCOB aKTHB WIM Ipyna 0T (PHHAHCOBH aKTHBH ca 0Ge3LECHEHH.
Hepeanusupannte nevandu u 3ary0u B pe3yinTaT OT NMPOMAHA B CIPaBeiIMBaTa CTOMHOCT Ha
LCHHATE KHMXa KnacuunupaHy KaTo axTHBH, Ha PasloNOXEHHe 3a Mpojaxba ce OTIMTAT B
kanutana. Koraro HeHHm KHIDKa, KiJacHMIUpaHU KaTo aKTHBU, HA DasMONOXKCHHE 3a
nponakOa ce NpoAaBaT WK 06e3NeHABAT, HATPYNAHUTE KOPEKIMH Ha CTIPABEAIMBATA CTOWHOCT
CE BKJIIOYBA B OTYETA 3a JOXOAMTE KATO neyanOn Wik 3ary0l OT MHBECTULMOHHY LICHHH KHHXa
Koraro ce tectsar 3a obe3sueHka KamHTalOBHTE LEHHM KHWXA, KIACH(MHIMPAHA KaTo
pasmonaraeMu 3a npojax0a, ce B3MMa OPEIBHI HAIMYHETO Ha ChUIECTBEH MITH TIPOIbIKHUTENCH
CHaj B CIpaBeAJIMBATA CTOMHOCT MO OTYETHATA. AKO CHLICCTBYBA JOKA3ATENCTRO 32 00e3leHKa
Ha (QUHAHCOBHTE AKTHRH, Ha Pa3IOJIOKEHHE 32 NPOJAKDa, TO HATPYNAHHTE 3aryGH (M3UACIeHN
KaTO pa3nHKa MeXAy IeHaTa Ha IpHA0GMBaHe, ¥ TEKymara COpaBe/UINBaTA CTOMHOCT MHHYC
ofe3LenKa, OTIeTEHa B IPEIXOACH NIEPUOJ, B OTIETA 32 JIOXO/UTE), CE IIPEMECTBAT OT KAMTANA
W Ce Npy3HaBaT B OT4YeTa 3a noxozute. Jaryba oT obesneHKa Ha KalUTaTOBKH MHCTPYMEHTH,
MpU3HaTa B OTYETA 3a JOXOAWTE, HE MOXE Na C¢ CTOpHMpa Ipe3 OTHEeTa 3a JOXOAHTE IpH
[posIBIEHHE Ha obpareH eeKT oT obe3leHKaTa.

2.9. JIu3uHroBM A0rOBOpH

JIusunzoeu 0ozosopu, npu xoumo Jpyscecmeomo e Haemamen

Haemuute 110roBOpH, Npu KOMTO PHCKOBETE M HM3TOJMTE, CBBP3aHH ChC COGCTBCHOCTTA, ce
nocMar 0T HAEMOJATEN, C& ONPEACIIAT KaTo onepaTMBeH Ju3uHr. [lnauiaHUATa BBB Bph3Ka C
ONMEPaTHBHHUTE JIM3MHIY (O€3 OTCTBLIKUTE OT CTPAHA HAa HAEMOJATENs), CE OTHACAT KaTo PasXol
B OTHETA 32 IOXOMHUTE Ha PaBHH BHOCKH 32 E€PHOJA HA HAGMHHUA AOTOBOP.

2.10. Hapu4HM cpeacTBa U NAPHYHA €KBHBAJCHTH
apyranuTe cpencTBa M mapWYHM GKBMBAJIEHTH BKIIOYBAT Iapd B Gpoif, mapy mo GaHKoBm
CMETKM, OPYTH BHCOKO JIMKBHJHM KPAaTKOCPOYHH WHBECTHIHM C MAJEK JO 3 Mecena, KakTo H
Gankosy oBbpapadTu. B Gananca oBspapadTUTe ce BKIIOYBAT KAaTO XPaTKOCPOIHO 3abIDKEHHE
B KaTeropusTa Ha KPATKOCPOYHHTE 3aEMU.

2.11. OcHoBen KanuTan

JApyXecTBOTO OTUMTA OCHOBHHST CH KAIIMTA] 110 HOMHHAIHA CTOMHOCT HA PErMCTPHPAHUTE B

ChJia JISTOBE.
2.12, 3aemm
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TEJIETEK I'PYII A]]

NPUWIOXEHUWS KbM I'OAUIIHUS ®PUHAHCOB OTYET

31 AEKEMBPMH 2006 r.

(BCHYKHE CYyMH ca B Xuigad OLJArapeKH JIeBa, 0CBEH aK0 He e MOCOUEHO JAPYro)

3aemmTE Ce NpU3HABAT ITbPBOHAYATHO MO CIpaBEMIMBA CTOMHOCT, HamaleHa C HalpaBeHUTe
pasxoiy IO M3BBLPIIBAHETO Ha TpaH3aKUMATa. BIOCHEIACTBHE 3a€MUTE CE€ OTUYMTAT IO
amMopTH3upaHa CTOHHOCT, BCAKa pas3fMKa MEXAy [IBDKUMHTE IUlamiaHus (HETHpaHH C
pa3sxoAuTe Mo U3BBPLUIBAHETO Ha TPAH3aKLUKHUTE) M CTOMHOCTTA HA 3a€Ma Ce [IPU3HABA B OTUYETA
32 IOXOJHTE NPEe3 NEPHO/A Ha 3aeMa, KaTo ce M3I10J13Ba METOABT Ha e()eKTHBHATA JIMXBA.
3aemute ce KnacHMMIMpPAT Kato KpaTKOCPOYHM 3ajJb/DKEHMS, OCBEH axo JIpy»ecTBOTO mMa
Ge3yCIOBHO IPaBO Ja OTCPOYM YPEXKIAHETO HA 3aHB/DKCHHMETO 3a [epHoj Hak-mauxo 12 Mmecena
CIIe]I laTaTa Ha CUeTOBOAHMA Oaanc.

2.13. OTcpodeHn JaHBLYIHHA AKTHBH U HACHBH

OTcpouen Naubk ce HAUMCILABA IO GANaHCOBHS METOA 3a BCHYKH BPEMEHHH PA3JIAKH, SBABAIIA
cc MexJZay JaHbYHAaTa OCHOBA HA AKTHBHTE Y INacHBHTE H (GamaHcoBaTa MM CTOMHOCT B
KOHCOJIAUPAHUTE ¥ AHAMBUIYAIHUTE (PUHAHCOBH OTYETH. AKO 0bave HaHBUHHUTE BPEMEHHH
pa3sIuK¥ BB3HHKBAT OT I'bPBOHAYANHOTO NpHU3HABAHE HAa aKTHB MM IIACHB IIPH PA3iiM4Ha OT
Om3Hec KOMOMHAIMS TPaH3aKIMA, KOETO HE € 3aCETHAN0 HATO CYETOBOIHATA, HUTO JAHBIHATA
neuanba (3ary6a) o BpemMe Ha TPaH3aKIHMATA, TO TA3H PA3NIMKA HE CE OCUETOBOZABA.

IIpn n3uMcnsiBaHE Ha OTCPOYEHHTE JAHBHM CE W3IOM3BAT JAHBYHHTE CTABKH (v HOpMaTHBHA
ypenba), KOMTO NEHCTBAT KBM JaTaTa Ha ChCTaBiHE Ha Gananca, ¥ KOMTO CE€ OTHACAT 3a
NEPHOAUTE HA OYAaKBAHOTO OOPATHO MPOSIBICHHE HA JAHBYHUTE BPEMEHHH Pa3IuKH.

OrcpoueH naHBYEeH aKTHB ce IpU3HABa caMo B Ciydail, ue e BEPOATHO HAIMYUETO Ha
JOCTaTHYHH IO pasMep Objemu obnaraeMy nedantu, cpenry KOMTO Te3W aKTMBH 1@ MOraT Ja
OBAAT M3I03BAHH.

2.14. Jloxoau HAa HAETH JHANUA

(a)3advascenus npu nencuonupane

HpyxecTBoTo MMa Iian 3a nedunupany foxonu. [lnanst 3a nedHHMpany T0X00M € IEHCHOHEH
ILIaH, KOMTO ONpeeNs pasMepa Ha MEHCHATA KaTo (YHKIMsA Ha €UH M IOBede GaKTOpH KaTo
BB3paCT, CTaX WIM TPYAOBO Bb3HArpaXAeHHe. 3amb/DKCHHETO, HPU3HATO B Oananca mo
OTHOLICHYUE Ha NJaHa 33 Je(UHHUpaHu JOXOIH, € CErallHaTa CTOMHOCT Ha 3abIDKEHHETO 3d
M3MUIAINAHE HA NehHMHMpaHA NOXOAM KbM AaTara Ha OanaHca, 3ae[JHO C KODEKIMHTE 3a
aKTIOEPCKHUTE neyauOu/3arydy M pa3xoAuTe 3a HpeAulleH TPYAOB CTEXK. 3aIbDKEHHETO 3a
M3MTAIAHE Ha Ac)UHMPAHH TOXOIM CE M34HC/IABA FOJHLIHO OT HE3ABHCUMM aKTIOSPH, KaTO Ce
H3M0JI3Ba KPEIUTHHAT METOA Ha NPOTHO3HHTEe cauuHmny.  Ceramuara CTOMHOCT Ha
3aBIDKCHHETO 32 M3INIAN@HE HA AeQUHUPAHH HOXOMM CC OUPEXEd, KaTo CE AUCKOHTHpAT
ovakBaHWTe OBJCINM H3XOAAINY JAapAYHM U[OTONM ¢ JWXBEHATE MPOHEHTH Ha
BUCOKOKAYECTBCHH IbP)KaBHH INCHHH KHIDKA, KOMTO Ca ¢ Oanex, ONM3BpK [0 TO3W Ha
CHOTBETHOTO 33IBJKCHHAE, M BHB BANYTaTa, B KOATO €& JCHOMHUHWPAHH ILIAAHUATA.

AKTIOCpCKUTE NEYAIOH U 3arydu, BE3HUKHAM B Pe3yJITaT Ha [PAKTHYECKA KOPEKIIAN i IPOMEHM Ha
AKTIOEPCKHTE APENONIOKEHIS, CE IPU3HABAT B OTYETA 33 JIOXOJWMTE Ha Ga3a OCTABALIMSA CPEEH CPOK
Ha POC/TYBAHE HA CHOTBETHUTE CILYXWTEM. PasxoauTe 3a npesumeH TpyI0B CTAX Ce NMPU3IHABAT
B OTYeTa 32 JIOXONATE B MOMEHT2 Ha TSAXHOTO BB3HHKBAHE, OCBEH B CHydadrte, KOTATo
NICHCHOHHUST IUIAH € Ch3/IajieH C YCIOBHE, 4e CIYKUTENHTe TpsGBa Ja ocTaHaT HAa paGoTa 3a

t
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TEJETEK I'PYII Al

MNPRJIOXKEHASA KbM I'OJUIITHASA ®PUHAHCOB OTUET

31 AEKEMBPH 2006 r.

(BCHYKH CyMH ¢a B XWISJH ObLJIrapckn JieBa, 0CBEH aKo He € IOCO9EHO APYro)

2.15.

2.16.

onpesieneH MEPUOA OT BpeMe. B TaknB ciydaii pasxomuTe 3a IpEeAHIICH TPYROB CTaX Ce
aMOpPTH3UPAT M0 JMHEHHIs METOJ 3a ,,[IepHOAa Ha NpuaoOUuBaHe”.

Ilposu3un

[IpoBysmm ce npusHaBsar, koraro Jpy)XeCTBOTO MMa CETallHO NPaBHO UM KOHCTPYKTHBHO
3aXBDKEHHUE KATO PE3yNTaT OT MUHAIU CHOMTUS, NO-BEPOATHO € Ja Bh3HUKHAT (OTKONKOTO Aa
HE BB3HHKHAT) M3XONALIM MapHYHK MOTOLHM 32 [OTacsiBaHe Ha 3afBJDKEHHUETO M KOraTo MOXE
HAAEKAHO A2 CE ONpEJENH CyMara Ha caMoTO 3afwn/keHue. [IpoBu3um 3a Opaewnn 3arybu ot
HNEHHOCTTa HE ce NpU3HABAT.

Koraro uma Hsx01K0 HOZOOHM 3aB/DKEHNS, BEPOATHOCTTA A2 Bh3HUKHAT M3XOJISIIM NaPHYIHH
OOTOUM 334 TAXHOTO MOracsBaHe C¢ OLIEHABA, KATO Ce B3eMa MPeABHA LENHAT KiIac OT
3axb/DkeHns. IIposusns ce MpH3HaBa JIOPH U B CIYIATE, B KOUTO BEPOATHOCTTA A BH3HHUKHE
M3XOJIS1I IapHYEH IIOTOK 32 JafEHO 3a(bJDKEHNE B Kilaca € MaJIKa.

[lpoBu3urTe Cce ONEHABAT IO HACTOSINATA CTOMHOCT HAa OYAKBAHHTE OBJCINH H3XOJISIIM
MapH4YHH NOTOLH, KaTO IPH JUCKOHTHPAHETO € M3NO0N3Ba cTaBKa 0e3 edexTa OT AaHbIH, KOSTO
peiexThpa TeKylllaTa NasapHa OLEHKAa Ha CTOMHOCTTA HA TIApPUTE BbB BPEMETO, KAKIO M
cneuuuKara Ha ONpPEENEHOTO 3a/bUKEHUE. YBEINYEHUETO Ha HPOBH3HMHATE, HBIDKAINO Ce
caMo Ha (aKTopa BpeMe M OTAAIEYEHOCTTA HA NApUYHMA IOTOK OT JAaTaTa Ha HM3TOTBAHE Ha
¢uRraHCOBUTE OTYETH, CE MPU3HABA KATO (DUHAHCOB Pa3X0J B OTYETA 32 JIOXOIUTE.

Ilpn3naBane Ha mpuxoaure

[lpuxonurte BrmOuUBAT CNpaBelNuBaTa LieHa Ha MPOJALCHUTE NPONYKIMSA, CTOKH M YCIYTH,
HETHO OT JaHbLH BBpXy AoDaBeHara CTOMHOCT M MpPEROCTaBEHM OTCTBOKM. Ilpmxomu ce
[IPU3HABAT B OTYECTHUS NEPHO, B KOHTO Ca H3BBPIICHHU.

(a) [Ipodasicba na npodyxyus u cmoxu

IlpuxonsT or nponaxGara Ha OPOAYKIMASA M CTOKH Ce NPU3HABA, KOTATO €A MPEXBLPICHA HA
KyIlyBada 3HA9MTECITHUTE PUCKOBE K M3TOJHM, CBBEP3aHU ChC COOCTBEHOCTTA HA IMPOAYKIMATA M
CTOKHTE, HE € 3alla3€HO YUacTHe B YHPABICHUETO WA ¢(EKTHBEH KOHTPON BLPXY IPOAABaHATE
NpOAYKLHMA M CTOKH, CyMara Ha NMPHXOJa MOXE Zia ObJAe HANEKIHO H3UHCICHA, JIpYyXEeCTBOTO
MMa MKOHOMMYECKA M3roja, CBbp3aHa ChC CHAENKaTa No npojax0ara U HalpaBEHHTE Pa3Xxoiu

WY Te3W, KOUTO me ObnaaT HallpaBCHH BBB BpB3Ka CHC CIEIKATA, MOraT HAOSKAHO Aa Obxat
H3YHUCJICHH.

(6) Hzevpusane na ycnyzu

lIpuxonsT, CBLp3aH CHC CHENKATA 32 M3BBPIIBAHE HA YCHYTH, CE NMPH3HABA B 3aBUCHMOCT OT
€Talla Ha 3aBBPIICHOCT Ha CAeNKaTa KbM JATaTa Ha ChCTABSHETO Ha CUETOBOAHMA OanaHc, npu
YCJIOBUE Y€ PE3YNTATHT OT CAENKATA MOXKE Jia C€ OLEHH HaJAeXAHO. PesynrarsT oT caenkara 3a
M3BBPIIBAHE Ha YCIYI'M CE OICHABa HANC)KAHO, KOraTo CyMaTa Ha TpHXoga Moxe 1a Obae
HaZIeKIHO H34UC/IeHa, JpyXecTBOTO MMa HKOHOMHYECKA M3roJa, CBLP3aHA ChC C/eMNKaTa,
€TaTbT Ha 3aBBPIICHOCT HA CACIKATA 32 M3BhPIIBAHE Ha YCIYr¥ KbM JATATa HA ChCTABIHETO HA
cueToBoAHMSs bananc MOME HaNEXIHO Ja cC ONpEelelM M PasXoJHTe, HATPABSHH 110 CAE/IKATA,
KaxTO ¥ Pa3XxOAXTe 3a 3aBBPIIBAHE HA CAEJIKATa MOTaT HaIeXIHO Aa ObAaT U3MEPEHH.

llpunoxennsra Ha €Tp. 5 o 36 npeacTaBIBAT HepasAeiHa 9acT OT HACTOSIIMS (PMHAHCOB OTYET.
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TEJETEK I'PYII AJl

HNPUJIOXKEHNUA KbM I'OAUIIIHUA PUHAHCOB OTUYET

31 AEKEMBPH 2006 r.

(BCHMKM CyMH €2 B XMJIAAH 0LJTaPCKH JIEBA, OCBEH AK0 He € NI0COYEHO APYro)

2.17.

2.18.

W

(8) IIpuxoou om nuxeu

IlpuxonuTe OT JMXBH Ce HAYNC/ABAT TEKYIO, Ha Gasa HAa e)EKTHBHHS JUXBEH HOPOILEHT H
Cymara Ha B3€MaHETO, 3a koero ce orTHacaT. IIpm obesuenxka Ha B3emane, JIpyKecTBOTO
HamalisBa GajlaHcoBaTa My CTOMHOCT [0 BB3CTAHOBUMATA MY CTOMHOCT, KOSTO NPENCTABIABA
OYaKBaHHTE ObJely NapUYHH NIOTOIM, JUCKOHTHPAHK Ha 6a3a Ha MEPBOHAYATHATA eeKTHBEH
nuxpa. Ilpuxomute OT AMXBU MO 06e3NCHEHUTE 3a€MM Ce NPH3HABAT WM NpH ChOHpaHe Ha
ABIDKAMUTE JINXBH, WIK Ha (a3ara Ha PU3HABAHE HA CBBP3AHMTE YC/IOBHY TAPAHIIMH.

(2) llpuxoou om Oueudenmu
IIpuxon OT IMBYAEHTHU CE IIPU3HABA KOTATO € YCTAHOBEHO ITPABOTO 1A CE MIOJEy4Y IUTAUIAHETO.

Cebp3anu auna

3a uenuTe Ha MIPUIOKEHHA (i)PlHa.HCOB OTHCT aKNHOHEPHUTE, YIPABACHCKHAT IICPCOHAN H
wieHoBere Ha CoBeTa Ha AHUPEKTOPATE, KAKTO H “UWICHOBETE HA TEXHUTE CEeMEHCTBAa, BB BCEKH
OTACIICH cnyqaii M BBB BPB3Ka C KOHTPOJMPAHHUTE OT TAX KOMIAHHAH, Cé CUHTAT M Ce TpETHpAar
KaTO CBEEP3aHH JTANa,

Pasnpeaenenne Ha quengeHTH

Pasnpenenennero Ha AMBMACHTM Ha akUMOHepHTe Ha JIpYXeCTBOTO C€ MpPH3HABa KAaTO
3a0B/DKEHUE BB (PMHAHCOBHTE OTYETH Ha JIpY)XKECTBOTO B NEPUOAA, B KOUTO € 040GPEHO OT
akuuoHepure Ha JpyxectBoto.

Ynpasaesre Ha ¢punancobus puck

Daxmopy Ha GuHaHCOBUA PUCK

JIpy’ecTBOTO € U3JI0KEHO HA PE/IMA PUCKOBE, BINIIOYHTENHO i Ha e(eKTa OT N3MEHEHHATA Ha
BanyTHUTE KYPCOBE M JIMXBECHUTE IPOLEHTH. PHKOBOACTBOTO KOHTPOJIHMpA ISUIOCTHHUS PHCK M
HMa 32 IIeTl /12 HaMaJli EBeHTYATHATE HeOAaronpuaTHY ehexTH BhpXy (UHAHCOBHA Pe3yITarT.

(i) Banymen puck

HpyxectBoTo paboTu B Brirapus i ThH XaTo GBITAPCKUAT JIEB € epeKTHBHO (BYKCHDAH KbM
€BPOTO, TO € H3NI0XEHO HA BAIYTEH PHCK, HPOM3THYAII OT IOJYYECHH 34€MH U TOKYTIKH MM
NponaxOHu, ACHOMMHMDAHM BbB BalyTH, PasiIiYHH OT €BPOTO. BalyTHHTE pHCKOBE ca
Ha0JI01aBaHK BHUMATEIHO, C eI OCHIYPSBAHETO Ha e()eKTHBHO yIpaBIeHAe HA PUCKa.

(ii) Jluxeen puck

JIpy’eCTBOTO € U3JIOMEHO Ha JIMXBEH PUCK, Thil KaTo ce MHAHCHPA C NPUBJICYEHH CpeACTBa ¢
IL1aBAI JIMXBEH NPOUEHT. PLKOBOACTBOTO ¢uMTa Y€ PHCKBT HE € 3HAYMM Thil KAaTO JIAXBATA IO
OaHxOBUTE 3aeMu e Gasupana Ha EURIBOR.

(iii) Kpeoumen pucx

B [lpyecTBOTO HAMa 3HAYMTENHA KOHLIEHTpPAllMs HAa KpEIHTEH puck. JlpyxecTBoTo mMMma
paspaboTeHa ¥ BHEJPEHA NOJMTHKA, KOSATO FapaHTHpa, Ue MpOoaKOUTe Ha CTOKH YCIIYTH ce
U3BBPINBAT HA KIMEHTH C NOJAXOMAIN KPEAUTEH PEHTHHT,

IpunoxenusTa na c1p. 5 si0 36 NpencTaRNABAT HEpa3AeHA YACT OT HACTOAIIAS (GHHAHCOB OTYET.
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TEJETEK I'PVII AZ

INPUNOKEHNSA KbM I'OJUIITHHAS ®PUHAHCOB OTUET

31 JEKEMBPH 2006 r.

(BCHMYKH CYMH €2 B XHJIAAM OBJATapCKy JIEBa, OCBEH AK0 HE € II0COYEHO APYro)

(iv) JTukeuoen puck
PEKOBOACTBOTO Ha /[IpyKecTBOTO ycmsiBa fAa 00E3NEYM IbBKABOCT NPH OCHTYPABAHETO HA
duHanCcHpaHe ¢ OTIEA MOATBPIKAHE HA HEOOXOMMMATA THKBHAHOCT.

4. 3navuumMu CYE€TOBOAHA ONCHKH

UsroTesiHeTo Ha (MHAHCOBUTE OTYETH B CHOTBEICTBHE ¢ M3ucKBaHusta Ha MC®O usmckpa
PUJIOKEHUETO Ha OLICHKYM M JONYCKaHYsl, KOMTO BIMAIT 3HAYUTENHO BHPXY OTYETHHTE aKTHBH
M MacuBH, ONOBECTABAHETO HA YCIOBHH AKTWBM H MAacHBM KBbM JaTaTa Ha M3COTBAHE HA
(HHAHCOBMTE OTYETH, KAKTO M OTYETHUTE HPUXOIH M PAsXOMM 33 OTYCTHUA nepuoi. Bropexu
Y€ TE3W OLICHKY CE OCHOBABAT Ha Hail-106poTO T03HAHKE HA PBKOBOICTBOTO IO OTHOMEHNE Ha
CBOMTAATA M JEHHOCTHTE 3a Iepuojia, (aKTHUCCKATE PEesyNTAaTH MOXE 7a CE Pa3liHYaBar OT
TE3H OLECHKH.

Tpunyun na delicmeauo npednpusmue

(OyHAHCOBUTE OTHCTH Ca W3TOTBEHM HA NPHHLIMNZ Ha JEHCTBAIIO NPEINPHATHE, KOWTO
npeamonara, 4€ APYXECTBOTO LUC MPOXBDKA ACHHOCTTa cH B 0003puMo Gnieie. Brnaemara
JEHHOCT Ha JADPYXECTBOTC 3aBACM OT OM3HEC-CpeflaTa, KakTo M OT o0e3leuaBaneTo Ha
(uHaHCHpaHE OT CTpaHa Ha HACTOMIIMTE M ObJemy coOCTBEHHIM H HHBECTHTOpU. AKO
CTONAHCKUTE PHCKOBE OBJAT MONNEHEHM M HEHHOCTTa Ha APYXECTBOTO Obje 3aTpyJHEHA WIH
NpeKpaTeHa, a ChOTBETHHTE aKTHBA IPOAAJCHH, CAeABa Aa ObJaT M3BBPINCHHA KOPEKIHY, 32 Ja ce
Hamaiu OalaHCcoBaTa CyMa Ha aKTHBHTE IO THAXHATA JTMKBHAAIMOHHA CTOMHOCT, 12 CE HAYMCIST
CBEHTYaIHH OBICIUM 3abIDKCHUS 1 /1 Ce W3BBPIIM pekiacubUKAIKs Ha JHITOTPAiHITE AKTHBY
H IBATOCPOYHHMTE NACHBU KATO KPATKOTPAiHMU TAKABA.

Karo ce mva mpeisu/ oneHkaTa Ha OYAKBAHHTE GhJENM NZPHYHH TOTOLY, YIPABATENATE HA
APYIKECTBOTO CUMTAT, Y€ € MOJIXOsI0 (PHHAHCOBUTE OTYETH Ja OhAaT M3rOTBEHU Ha Gas3a Ha
NPHHIMIA Ha AeHcTBamoTo npennpusatye ([Ipunoxenune 27).

5. IlpemunaBane ot 0barapexute Hanuonaian caeronoanu crangapTu HCDOOMCII) kM
Mexaynapoanute cranaapTu 3a gunancosu otaetn (MCP®O)

5.1.  basa 3a npemunaBsane xsm MCPHO
5.1.1 Ilpunaranme na MC®O 1

Hacrosmmsit ¢punancop oTuer 3a rosmuara, 3asspunana Ha 31 nexemspu 2006 ., € ITLPBHST
(HHAHCOB OTYET, CHCTABEH CIOpeX M3MCKBaHHMATA Ha MCQO, npuetd oT Komwucusara Ha
EBponefickus ¢p103. To3n pUHAHCOB OTYET € M3TOTBEH O HAYMHA, ONHCAH B [punoxenue 2.1.
To3n dunancos oT4eT CHIO Taka OTrOBaps HA U3UCKBAHMATA HA MeXIyHAPOXHHTE CTaHJapTH
3a ¢uHancoBu otuetu (MC®O), msrorsenm ot CwBeTa IO MEXAYHAPOAHH CYETOBOIHH
CTAHIApTH.

Hamama wa npemunasane xeM MCPO e 1 smyapu 2005 r. JIpy)ecTBOTO € CBHCTABUIO
ILpBOHavaieH OanaHc cropen m3uckBanusta Ha MC®O xwM garata Ha IOpPEMHHABaHE,

IlpunoxennsTa Ha cTp. 5 10 36 NpeCTABIABAT Hepas/eNHa YacT OT HACTOAITS (PMHAHCOB OTUET. 16







TEJAETEK I'PYIT Al
NPHUJAOXEHMS KbM I'OJUIITHUSA PUHAHCOB OTUYET
31 JEKEMBPH 2006 r.

(BCHMKH CyMH €A B XHJISIH ObJArapckm JieBa, 0CBEH aK0 He € MOCo4eHo APYro)

5.1.2

M0COYEHa Mo-TopE.
Hamama na npuemane nra MC®O 3a nspsu st € 1 auyapu 2006 r.

Hamama na uzeomesne Ha (PMHAHCOBUTE OTYETH 3a UBPBU BT CHOOPEN H3KCKBAHMSTA Ha
MC®O, e 31 nexemspu 2006 T.

Ilpn w3roTBAHeTO Ha Te3W (MHAHCOBH OTYETH JIPYXECTBOTO € NPHIOKUIO BCHYKH
3aBDKATENHA M3KIIOYEHMS!, KbAETO PETPOCIEKTHBHOTO MpHIaraHe He € pa3pemeHo, ¥ HAKOH
OT H30HpacMHMTE M3KIIOYEHHUs, KOMTO AABAT BB3MOXHOCT 332 DPETPOCHEKTHBHO NpHIIAraHe
crope u3KcKkBanusaTa Ha MC@QO 1.

H30npaemn n3K/II0MeHAS

(a) busnec kombunayuu

V3kmovuenuneTo e HempuaoxuMo 3a JIpyxecTBOTo Thil Karo TO He € Gujio cTpaHa no Gusnec
koMbuHauuy npeau 1 sayapu 2005 r.

(6) Ilpeoyenena cmoiiHoCM HA Obi20MPAlINY AKMUBY KAMC HAMEDEHA CIOTIHOCH
ApyxecrBoro € ¥30pajio 1a He NPHIOKHA W3KIOYCHHETO 38 HAMEPEHA CTOMHOCT, Thil KaTO MMa
uHdopmanus 3a Ganancopara CTORHOCT Ha XBITOTPHAHNTE MaTepUANHK AKTHBH KbM | SHyapu
2005 r. cnopen usucksanuata va MCPO.

(8) loxodu na nepconana
HpyxecTBOTO € W30pano jna mpuU3HAe BCHYKH HATPYNAHW aKTIOCPCKM Iedanon/3aryGu KeM

Iarara Ha npemuHasane. EQexTsT OT npuiaraneTo Ha ToBa M36MpaeMo H3KIIOYECHUE € IIOCOUEH
B [Ipunoxenue 5.2.2. (B) u 5.2.3. (B).

(2) Kymynamusnu pasnuru npu npeeescdanemo

V3KM04eHHeTo € HempuiIoxumo 3a JIpyKeCTBOTO, Th¥ Karo He ca CHIIECTBYBAIM
UYXKAECTPaHHH JEHHOCTH.

(0) Crooxcru punancosu uncmpymenmu
M310m049eHNeTO € HENMpHNIoXHMO 3a J[PY>KECTBOTO, Thif KaTO TO HE € MPUTEKABAIO CJIOXKHH
(bHHAHCOBH HHCTPYMEHTH.

(¢) Axmusu u nacusu Ha OvWEPHY, ACOYUUPAHY U CHLEMECMHY NPEONDUAMUSL
HM3kmoueHHeTo € HemPHAoXKKUMO 32 JIpyKeCTBOTO.

(o) Knacugpuxayus na guuancosu uxcmpymenmu xamo (uHAHCOSY QKMUBU UTU HACUSH,
NPOMSIHAMA HA YUUMO CHPACEONUBU CIMOTIHOCIY Ce OMYUmMA 6 Omyema 3da 0oxooume
Hsxmoyenuero e Hempuioxumo 3a JIpyxecTBOTO, Thil KaTo To He Kiacu(uuupa GUHAHCOBH
MHCTPYMEHTH KaTO (PMHAHCOBM aKTHBM MM NACHBH, OTYMTAHM N0 CIpPABEMIMBA CTOHHOCT,
IIPOMECHUTE Ha KOKTO CE OTIHTAT B OTUETA 3d JIOXOIHUTE.

(3) Bv3nazpasxcoenus noo gpopmama na axyuu
VI3KITIOYEHNETO € HENPHIOKKMMO 3a JIpYXecTBOTO, ThHl KaTo HE CBIIECTBYBAT CXEMM 3a
Bb3HArpaXXACHMA Ha HACTH JIAIA oA opMara Ha aKkLvH.

IIpunoxenusta Ha ctp. 5 1o 36 npeACTaB/IABaT HEpa3Ae/iHa YacT OT HACTOALIMS (PMHAHCOB OTHET.
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TEJETEK I'PYI A/}

IPHJOXEHUSA KbM IrOAUIIHNAA ®PUHAHCOB OTUET

31 AEKEMBPH 2006 r.

(BCMIKH CYMH €2 B XHISIM 0BArapckn JeBa, 0CBeH AK0 HE e 0C09EHO0 APYIo)

(u) 3acmpaxoeamennuu 002080pu

M3kmovenvero € Henmpmioxumo 3a JIpyXecTBOTO, Thif K4TO TO HE OCBHIIECTBARA
3acTpaxoBareiHa JeiHOCT.

(1) 3advadcenus 3a u3BeHCOAHEMO HA AKIMUBY O ynompeba

M3Kmo4eHHeTo € HemproxuMo 3a LIpy:KeCTBOTO, Thif KaTO HE CHIIECTBYBAT 3aQb/DKEHHS 3a
U3BEXK/IaHE Ha aKTHBH OT yroTpeba,

(k) Ilvpgonaianno oyensgarne Ha GUHAHCOBU AKMUBY U NACUBYH NO CHPABEONUBA CIOTIHOCT
HM3kmouenueTo € HeNprIoxKUMo 3a JIpyxecTBOTO.

(n) H3xniouenue om npeusvuciaenue na cpasnumennume oarnu no MCC 32 u MCC 39
Hpy)XeCTBOTO HE € NPHIIOKHUIO TOBA H3BUPAEMO UIKIOYCHHUE.

5.1.3 3agn/pKuTeNRR M3IKII0OYERAH

(a) Omnuceane na unancosu axmusu u nacusy om 6aranca

({uHAHCOBUTE aKTHBH W ACHBH, OTIMCAHH OT Gaianca HpeIM aTaTa Ha IPeMHUHABAHE, HE ce
TPETHPAT BIOCIEACTBHUE Criopel H3uckBanusTa Ha MCDO. OtnucBanns Ha GUHAHCOBH AKTHBY
M NacHBY CNCA 1aTaTa Ha NPEMUHABaHe Ce TPETUPAT CTopes H3ucKkBanuaTa Ha MC®O.

(0) Cuemosodno omuumane na xedocupare

Onepanum mo Xe/DKUpaHe IIpey AaTaTa Ha HPEMHAHABAHE HE CE TPETHPAT CHOPEN U3UCKBAHUATA
Ha MC®O. JIpy:XecTBOTO He € UMaJ0 ONEPALHH IO XEIKHpaHe.

(6) Cuemoeoonu oyenku
CueToBOHMTE OLEHKH NPE/(H AATaTa HA IPEMEHABAHE HE Ce TPETHPAT PETPOCNEKTURHO CHOPEA

n3uckeanusTa Ha MC@O. CueToBOAHATE OLEHKN KbM JATATA Ha [IpEMUHAaBaHe ca B
CBHOTBETCTBHE ¢ u3nckBanusTa Ha MCPO.

(2) Axmusu, Ovpoicanu 3a npodasicba u npeycmanoeenuy deiiHocmu
W3ncksanusra kra MC®O 5 AKTuBY, IEPKAHK 32 Hpofax6a 1 [IpeyCTaHOBEHHU ACHHOCTH, HE Ce

Tpuiarat peTpOCIeKTHBHO. JIpy)KeCTBOTO He € MMao aKTHBH, AbP)KAHH 33 DPOAaKOa, U
NpeyCTaHOBEHM ACHHOCTH.

IIpunoxenusta Ha cTp. 5 10 36 NpeacTapnsBar HepasgeliHA YACT OT HACTOSIIHS (buHAHCOB OTHET. 18
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TEJETEK I'PYII AQl
I INPUJIOKEHWS KBM I'OAUITHUA PUHAHCOB OTUYET
31 JEKEMBPHU 2006 r.
(BCHYKH cyMu €2 B XAJAAIM OBJTAPCKH JIEBA, 0CBEH AK0 HE € M0COYEH0 APYTo)
. 3.2.  Kopexkunu BLB Bpb3Ka ¢ IpeMuHaBaHeTo OT Obarapexnre HCOOMCII xom MCPO
I Kopexnuute B coOCTBeHHMS KaUTAN ¥ B CUETOBOAHMS Gananc kbM 1,1.2005 . 1 31.12.2005 1. B
OTY€Ta 33 IOXOAUTE, KAKTO M B OTYETA 3a NapHIHMTE MOTOLM 32 FOAMHATA, 3aBbpInKIa Ha 31
' aexemepH 2005 r., ca HOoCOUECHH HO-AOILY.
' 5.2.1 OG6Go6menune Ha KopeKOUNTE B COGCTBERNA KANUTAJ
1 SAinyapn Ipun. 31 pekemBpu MNpsna.
I 2005 r. 2005,
06mo cobersen kanuTan cnopen HCOOMCIT 18 93
l HauucnabaHe Ha NMPOBW3HUK 3a AOXOAHW clien
NeHCHOHMpaHe CbraacHo W3NcKBauuaTa Ha MCDO. 3) 3522.(4 3) 5.2.3(B)
| ' Kopexuus Ha HauMcIeHa amopTH3aLMA Ha
NOJIOKATENHA penyTalus CbriCaHO W3KCKBAHKUATA
l Ha MCQ@O. - 46 5.23(A)
Obu1o codcTBen KanuTan cnopen MC®O 15 - 136 -
l [IpunoxennsTa Ha cTp. 5 10 36 NpeCTaBIABAT HEPA3AE/HA YACT OT HACTOSIIHS ¢$rHAHCOB OTIET. 19






TEJIETEK I'PYII AQ
NNPAJIOKEHWSA KBM I'OJUIITHASI ®HHAHCOB OTUET
31 AEKEMBPH 2006 r.
(BeHuKM cymMu €2 B XIS (BJIrapeKH JieBa, 0CBEH AKO He € MOCOYEH0 APYro)

5.2.2 OO6o6meHne Ha KOPEKNHMATE B CIETOBOAHNH Gaganc KbM 1 syapn 2005 r.

(A)

(B)

C

AKTUBH

Abjarocpounu aKTHpK

JluairoTpaidiHy MaTepUanHi aKTUBY
WuBecTHUMY B IBIUISPHY PEANPUATYSA
Jpyru nHBeCTHLIAU

KpaTkocpounu akTnen
Marepuannu 3anacu
Toproecku v Apyru B3eManus
MNapuunm cpeacrea

Pasxoau 6baetu nepuoan

Q0mo axrTuBu

TMTACUBH

CobeTBen KanuTan
OcHoBeH kanurtai
Hepa3snpenenexa nevanta

JBJIrocpouHn sagbiaxenns
3aemu

[IpoBraum 3a noxoau cnea NEHCHOHHPaHE

Kpatkocpounn sagbikenns
ToproBcku ¥ APYry 3a4bKSHHA

O6uo 3aab/KeHUn
006100 nacuBy

Ilpna. HCO®OMCII Kopexunn  MC®O
582 - 582

1,752 - 1,752

11 - 11

2,345 - 2,345

1 - 1

A 405 3 408
20 - 90

A 3 (3) -
499 - 499

2,844 - 2,844

5 - 5

b 13 3) 10
18 3) 15

B 1,577 1,027 2,604
b - 3 3
1,577 1,030 2,607

B 1,249 (1,027) 222
1,249 (1,027) 222

2,826 3 2,829

2,844 - 2,844

Obacuenue na ehexmume om npemunasane xom MCPO

Pewracudukauus 1a pa3xo/u 3a Gsleu nepuo ciope H3ucKBauusta ua MC®DO.,

HauucnsiBare Ha npoBusuy 3a JOXOIM Clle/l IEHCHOHMPaHE CHIIIACHO M3McKBauuATa aa MCDO.

Pexracuduxanus Ha 3a1pDKCHHS DO MHONyYeHH 33€MH OT CBBP3AHM JALA CBIJIACHO

a3ncksaNATA Ha MCOO.

IlpunosxennsTa Ha cTp. 5 10 36 IpeACTaBIABAT HEpA3NENHA 9ACT OT HACTOSIIMS (QMHAHCOB OTUET,
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TEJETEK I'PYII AQl
NPAJIOXKEHIA KBM I'OAAIITHASI PUHAHCOB OTYET
31 AEKEMBPH 2006 r.

(BCHYKH CyMH €2 B XIJIAAH OLIrapcKH JeBa, 0CBEH aK0 HeE € MOCOEHO APYTo)

(A)

(b)
B
)

5.2.3 Oo6o0menne Ha KOpeKIHATE B cIeTOBOAHAS Gananc kbM 31 nexemspn 2005 r.

Ipnn. HCPOMCII Kopexuun MC®0O
AKTHUBU
JBarocpouHs akTRBH
JnaroTpaiini MaTepHAIHN aKTABH 1,904 - 1,904
Hemareprany akTHBA 21 - 21
HHBeCTHIIUM B ALIIEPHU PEANMPHATUA A 1,442 310 1,752
IMonoxutenHa penyranus A 264 (264) -
3,631 46 3,677
KpaTtxocpounn aKTuBH
Martepransau 3anacu 1 - 1
TBProBCcKA U APYTH B3CMAHMA B 920 2 922
IMapwanu cpeactea 336 - 336
Pa3xonu 3a Obaemy NepHoAU B 2 ) -
1,259 - 1,259
O0mo aKkTEBY 4,890 46 4,936
NMACHABN
CobeTBeH kanuran
OcHoBeH KamTan 5 - 5
Hepasnpezenena neqanda A,B 88 43 131
93 43 136
Jinnrocpounu 3aabL/KeHAA
3aemu 2,421 - 2,421
ITpobE3HI 3a JOXOAU ClleX HeHCHOHHpPAHe B - 3 3
2,421 3 2,424
KpaTkocpouna 3agbinKeHns
3aemm r - 1,558 1,558
THProRcKu M APYTH 3aAbIDKSHUN r 2,376 (1,571) 805
JaHbYHY 33TbIDKEHIAA r - 13 13
2,376 - 2,376
Obmo 3agbKensst 4,797 3 4,800
Oomo macnsn 4,890 46 4,936

Obscrenue na eghexmume om npemunasane koM MCPO

Kopexius Ha HONOXUTENHA PEIyTANHs B OTICTHATA CTOMHOCT HA MHBECTHIHHUTE B ABIEPHUTE

JpY’KecTBaTa ChrIacHO m3ncksanusara Ha MCDO.

Pexnacnguxanms Ha pa3xoxu 3a ObCIIH NEpHOAH cropes usuckeanusta ha MCDO,

HaumcsBaHe Ha IPOBH3HH 32 NOXOIY CJIEA IICHCHOHUPAHE CHIVIACHO M3ucksaHusTa Ha MC®O,

Pemacmtmxanm{ Ha 3a€MH OT CBHP32HH JHIA A TEKYIMWA JaHBbYHH 3a4bIDKCHHA CBhriacHo

n3ucksanusara Ha MCDO.

HpunoxernsTa Ha cTp. 5 10 36 NpeACTaBIsABAT HEpa3JelHa JACT OT HACTOSINHS (PUHAHCOB OTYET.
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TEJETEK I'PYII AJQ

NPUJIOXKEHUA KbM I'OJUINHNAA PUHAHCOB OTHET

31 AEKEMBPH 2006 r.

(BCHYKH CyMH €2 B XHJIAIH OBJArapcki jieBa, 0CBEH aK0 He € IOCOYEH0 PYro)

52.4 O000menne HA KOPEKIHUMTE B 0TIETA 32 NoxoauTe KuM 31 nexemspr 2005 r,

Tpun. HC®OMCH Kopexuun MC®0O
lMpuxonu oT npoaax6u 1,048 - 1,048
Pa3xonu 3a BLHIHY YCIYTH (433) (433)
Pa3xouu 3a Bb3HAPAKACHUA M COLMAIHN OCHTYPOBKH (151) - (151)
Paaxonu 3a matepuanu (54) - (54)
Pa3sxo/u 3a aMOPTH3ALMA A (105) 46 59
OTueTHa CTOMHOCT Ha NPOAAAEHH MaTePUATH U CTOKH (35 - (G
Alpyru npuxoau 9 - 9
HApyru pasxouu (32) - (32)
[lewan6a oT onepaTUBHATA AeiiHOCT 247 46 293
(DUHAHCOBH Pa3XxoaH (158) (158)
Meuan6a npeau obiarame ¢ AAHLUM 89 46 135
Jlavbuv BbPXY nevanGata (13) (13)
HeTna nevan6a 3a nepuona 76 46 122

Obscrenue na ebexmume om npemunasane xem MCPOO

MCQO.

(A) KOpeKHHﬂ Ha HaYHCJICHA aMOPTH3allAsA HA NNOJIOXKHUTEIHA PENTyTallusA ChIJICAHO H3NCKBAHNATA Ha

[Mpunoxenusrta Ha CTP. 5 10 36 MpeacTaBNsBAT HEPA3NENHA YACT OT HACTOSIIMSA (MHAHCOB OTUET.
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TEJETEK I'PYII AJl

NPUJIOKEHASA KBM I'OJJUINHAS ®UHAHCOB OTUET

31 JEKEMBPH 2006 r.

(BCMUKM CyMH €2 B XHJIAAH GbJrapckn J1eBa, 0CBEH aKo He € I0COUEHO JpYro)

5.2.5. OGofmenre Ha KOPEKIUUTE B 0TUETa 32 NapuuanuTe norouy KoM 31 nexemspu 2005 r.

Mpur.  HCPOMCII Kopekuns MC®O
Hapuunp nomoyu om ocHogHaAmMA AeitHOCH

TMocThILeH s OT KIMEHTH 1,140 - 1,140
Tnawanus Ha IOCTABYULIA (741) - (741)
[nawanus 3a 3annath, OCHTYPOBKH U APYTH (152) - (152)
Apyru nnawanuns (6) - (6)
HeTHn napuyHm novouu oT OCHOBHATA AeliHOCT 241 - 241

Hapuunu nomouu om uHEEeCHIUKHOKRAMA OElIHOC
[Mnawanun 3a 3aKymyBaHe Ha AbIroTPaiiiy MaTepHaliHi aKTHBH (1,366) - (1,366)

(1,366)

HeTHu napuyuHn NOTOLH OT WHBECTHIMOHHATA AefiHOCT (1,366)

Hapurunu romoyu om (unancogama delinocm

MocTbnnenus 0T 6aHKOBY U ThPTOBCKY 3aeMU 3,327 3,327
Mnawanus no GaHKOBK ¥ THProBCKH 32EMM (1,798) - (1,798)
W3ruiaTeHu iuxau (158) - (158)
HeTHn napwyHu noTouH oT (PMHAHCOBATA AeliHOCT 1,371 - (371

HerHo samanieHne Ha MAPAYHUTE ¢peIcTBA H GaHKOBHTE

oeBpAPadTH Npes nepuoia 246 - 246
flapuunu cpeacTsa u 6aHKOBY OBLPAPAPTH B HAYATOTO HA 90 - 90
nepnoaa
IMapuunn cpescTBa u 6GankoBu oBspApadTM B Kpad Ha 336 - 336
nepuoaa

[lpunoxeHnsTta Ha Tp. 5 00 36 mMpeAcTaBIABaT Hepa3/eliHA YacT OT HACTOMIIMS (PMHAHCOB OTYET. 23







TEJETEKI'PYH AQ{

NPHIOXKEHNA KBM IT'OJUIIHNAA PUHAHCOB OTUYET

31 AEKEMBPHU 2006 r.

(BCHUKM CyMH ¢a B XuJsd GbATrapcKH JieBa, 0CBEH aK0 He € II0COYEH0 APYTo)

6. Ilpuxoau ot mpoaaxon

I'oanna, 3apbpmniIa Ha 31

AeKeMBpH

2006T. 2005 .

[Ipuxonu oT yCIIyru 1,237 1,001
IIpuxoau ot npoaaxxbu Ha CTOKH 56 47
1,293 1,048

Pa3xonn 3a BbHIDHM YCJIYTH

[IpodecuoHanHu YCIYTH U KOHCYITAlHH
TpancnopTHu yciyru

Haemu

TeneKOMyHHKAIMOHHY YCIIYTH
Yuactue B U3n0%0K
3acTpaxoBKHU

Yuactue B ceMuHap
Enektpoeneprus

Hpyru

I'paxkzancku porosopu
Tpynosa meauuuna
H3Bo3sane HA cMET

Pazxonu 3a BBIHAIPAKIACHAA H CONNAHY OCHI'YPOBKH

Pasxoau 3a Be3HArpaXxaeHus

Pasxoam 3a cOUAATHI OCUTYPOBKM ¥ HafAOaBKK
Pa3xomu mo nraHoBe 3a ICHCHOHHH JOXOIH
(Ilpunoxenue 25)

Toguna, 3apbpmuAaa Ha 31

AeKemMBpH

2006 r. 2005 r.
138 48
95 48
22 53
147 108
1 -

6 -
35 15
19 30

1 22

- 100

- 7

- 2
464 433

I'ognna, 3aBbLpmuIa Ha 31

JeKeMBpU

2006 r. 2005 r.
139 117

33 33

1 1

173 151

bposT Ha paboTHULKTE ¥ ciyxuTenuTe KbM 31 gekemBpu 2006 r. e 38 gymu, a kbM 31 gekeMBpH

2005 r. e 31 gymm.

[TpunoxenusTa Ha cTp. 5 A0 36 NPEICTABNABAT Hepa3AeaHa YacT OT HACTOAUINS (PHHAHCOB OTYET.
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TEJIETEK I'PYII AL

HNPUJIOXKEHUA KbM I'OANIITHUAST ®PUHAHCOB OTUET

31 JEKEMBPU 2006 r.

(BCHYKH CyMH €a B XIWISH OBJTapeKH JieBa, 0CBEH 2K0 He € MOCOYEHO APYro)

9.  Pasxeawu 3a maTepuaian
I'oquna, 3aBbpmnana Ha 31

10.

11.

IIpunoxeHuATa Ha CTP. 5 A0 36 MPEACTABISBAT HepaseHa YACT OT HACTOSMIS (HUHAHCOB OTYET.

AeKeMBpH

2006 r. 2005 .

Pasxoyu 3a xkaHNEnapcKu M-in 5 5
Pasxonu 3a oduc obopynsane 9 3
Pasxonu 3a xpana 3a Gap 13 13
Pa3xoan 3a xoHCymaTuBH 3a Gap 5 6
Pasxonu 3a ra3zson 3a otomienue 49 25
Paszxonu 3a KoHCyMaTHBH 32 oduc 3 -
Pasxozu 3a pexnamMHK MaTepuany 1 -
Hpyru pazxoau 2 2
87 54

Apyrn npuxoan

Ilprxoan oT AUBHACHTH
Ilponanenu akTuBRH

Hpyrn npuxoma
[fonoxwTeniy pasnukn oT IPOMSIHA HA BAYTHH KyPCOBE

Apyru pazxoan

Pasxoau 3a KOMaHAUPOBKA

MecTHH NaHBIM H TAKCH

AOoHaMeHTH

Ilnarenu taxcu, peructpanun

OTpuuaTennyu pa3nyKy OT IPOMsIHA Ha BALYTHH KyPCOBe

Jpyru

12. dunancoBm pa3xoaM, HETHO

Pa3zxoay 3a TMXBH 110 MONMY4EHH 323€MHU
baakoBu xoMucHOHHH
Ilpuxomu oT MXBH

T'onuna, 3abpmmnia Ha 31

AeKeMBpH

2006 r. 2005 r.
800 -

67 -

16 9

3 -

886 9

I'onuna, 3apbpmmia ga 31

HAeKeMBpH

2006 r. 2005 r.
6 7

3 4

2 2

10 -

1 6

- 6

22 25

I'ongnnaa, 3aBbpmmia Ha 31

JleKeMBDH

2006 r- 2005 r.
238 158

33 7

(50) -
221 165
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TEJIETEK T'PYII Al
I IIPHJIOXKEHHUS KbM I'OUINHNAA ®PHHAHCOB OTUET
31 AEKEMBPH 2006 r.
I (BCHMUKN CYMH ¢a B XWJIAH OBbJArapcKH JieBa, 0CBeH AK0 He € YI0CO9EHO APYT0)
l 13.  Pa3xoaum 3a qaHLIM
I'oquna, 3apnLpmuna ga 31
AeKeMBpH
l 2006 r. 2005 r.
Pasxonu 3a Texy KopnopaTiBeH AaHBK 43 13
' 43 13
PasxomuTe 3a 1ambuy ce PaBHABAT C TEOPETHYHO H3UUCHEHAA Pa3X0/l 3a NAHBIH Ype3
' YMHOXaBaHe Ha nevasnbara Ipear JaHbLy ¢ e(eKTHBHATA AaHBIHA CTABKA, KAKTO CIC/BA;
Tl'ognna, 3aBbpmuaa na 31
l AeKeMBpH
2006 r. 2005 r.
l ITeyanba 1,087 122
| Teopetuuen pasxox 3a ganbmm mpu 15% (2005 r.: 15%) 163 18
' Ilpuxonau, Hemo UTeXamu Ha AaHBYHO obarane (120) 5)
Pasxoz 3a nanmim (43) 13
I Ipunoxennsra Ha c1p. 5 10 36 MpPeCTABIIIBAT HEPA3AENHA 9ACT OT HACTOSIIMA (PUHAHCOB OTYET. 26







TEJETEK I'PYII A
. IPUJITOXKEHUS KBM I'OUIITHISI ®THAHCOB OTUET
31 AEKEMBPMH 2006 r.
(BcHuKH cymH ca B XHASAH GBArapcKkH JIeBa, 0CBEH aK0 He € IOCOYEH0 APYTo)
l 14. Inarorpaiinu MaTepHATHH AKTHBH
Cronanckn Pasxoau 3a
Mawmuau n
l 3emn Pp— HHBEHTap 1 npuaoduBaHe O6mo
KOMOITPH Ha JIMA
Kem 1.1.2005 .
OTueTHa CTOMHOCT 348 179 94 52 673

l AMopTU3auua - (68) {23) - on
banaHcoBa cToifHocT 348 111 71 52 582

l 2005 .

Hauanwa 6anancosa croifnocT 348 111 71 52 582
Hosonpunotutu - 6 108 1,251 1,365

l AmopTuzauus - (3D (12) - (43)
Kpaiina 6anancosa cToiHOCT 348 86 167 1,303 1,904

l Kbm 31.12.2005 r.

OTyeTHa cToliHOCT 348 [84 202 1,303 2,037
AMopTH3aLms - (98) 35) - (133)

' Banancosa cToMHOCT 348 86 167 1,303 1,904
2006 .

. Hauanna 6anancosa croiiHoct 348 86 167 1,303 1,904
Hosonpunoburu - 23 60 379 464
OTnucanu (348) - - (1,539) (1,887)

l AmopTusaius - (32) (34) - (66)
Kpatina 6anancoBa cToiiHocT - 77 193 143 413
Kznm 31.12.2006 r.

l OrueTtHa cToliHoCT - 208 262 143 613
AMoprusaums - (131) (69) - (200)

I BanakcoBa crotiHoct - 77 193 143 413

Ipnnoxennsra Ha cTp. 5 10 36 NpencTaBnsBaT HEpa3AEIHA HaCT OT HACTOSIIHS (HHAHCOB OTYET. 27
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TEJETEK I'PYII A

INPUJIOXKEHUS KbM F'OIUIIHIAA ®UHAHCOB OTYET

31 JEKEMBPH 2006 r.

(BCHYKH CyMU €A B XHJSIN GbJrapcKd JieBa, OCBEH aKo He € MOCOueHo APYro)

15. Hematepuajinu akTnBm

Iporpamun Odmwo
npoayxTa

Kbm 01.01.2005 .
OT4eTHa CTOMHOCT 2 2
AmopTizauus (2) (2)
Banancosa croitHocT - -
2005 .
Hauanna 6anancosa cTolHoCT - -
HoBoripuaoGuru 37 37
AmopTH3auus (16) (16)
Kpaiina 6anancoBa croitHocT 21 21
Kum 31.12.2005 1.
OTueTHa cToiHoCT 39 39
AMopTu3aumns (18) (18)
BanaHcoBa CTOMHOCT 21 21
2006 r.
Hauanna 6anaHcora cToifHOCT 21 21
AMOpTH3aUHA (19) (19)
Kpaiina 6anancosa croitHocT 3 2
Kbm 31.12.2006 r.
OTtueTHa cToHHOCT 40 40
AmopTusarins (37) (37)
BanaHcoBa CTOMHOCT 3 3

16.  HMusecrunuu B AbUWEPHH NpeANpUATHS
I'opuna, 3aBbpmnIa Ha
31 nexemBpu

2006 r. 2005 r.
B navanoTo na roangara 1,752 1,752
IMprno6utu mamose B Tenerek EOO]] 99 -
B xpas Ha rognHaTa 1,851 1,752

17. ®uancosn axrneu na pasnoioKenne 3a npogaK6a

I'oguna, 3apbpmuna Ha 31

AeKeMBPH
2006 r. 2005 r.
B HayanoTo Ha roguHaTa - -
[TpuaobuT neHHW KHIXKa 800 -
800 -
Ipunosxennsta Ha cTp. 5 10 36 MpencTaBNsBAT HEPA3JENHA YACT OT HACTOSIIEA (PHHAHCOB OTYET. 28







TEJETEK I'PYII AJY

NMPHJIOKEHUA KbM I'OAAIHNSA ®PUHAHCOB OTYET

31 AEKEMBPH 2006 r.

(BCHYKHM CyMH €2 B XuJIs/AN OBJTapCKH JIEBa, 0CBEH aK0 He € MIOCOMEH0 JPYro)

®uUHAHCOBHUTE aKTHBA HA Pa3NONOXKeHHe 3a mpoaaxba PeXCTAB/IABAT aKIHH, KOHTO CE TEPIyBAaT
na Codwuiickara ¢ornosa 6opca.

QHHAHCOBUTE aKTHBM Ha PA3IONOXKEHUE 33 PoAaxGa ca NEHOMUHUPAHH B JIEBA.

18.  Marepuanun 3anacu
KsMm 31 nexemBpn

2006 . 2005 r.
Croxu 11 1
11 1

19. Tonprosexnm m Apyru Biemanns
Ksm 31 nexkemepn

| 2006 r. 2005 r.
Baemanus ot cppp3any muna ([Ipmioxenue 26) 4,288 816

B3eManus ot xiueHTH - 77

JUIC » apyrn gaHbIM 3a Bh3CTAHOBSBAHE 11 13

JlocTaBuuiuy o apaHcu 37 -

Pazxonu 3a 6baemu nepuoau | 2

Hpyru B3eMaHus 115 14

4,452 922

BanancoBaTta CTOMHOCT Ha TEProOBCKUTE U OPYyTH B3eMaHHus HE CE pasiiMyaBa OT ClpaBejiiBaTa
UM CTOHHOCT.

20. [lapu4nn cpeacTBa H EKBUBAIECHTH
KnMm 31 nexemepu

2006 r. 2005 .

Ilapuunu cpenctea B Gpoit 64 40
IMapuanu cpexcrTsa B OaHkn 73 296
137 336

3a uenute Ha OT4yera 32 NapyUYIHATE NOTONH MMAPHIHHUTE CPEACTBA K EKBHBAIICHTH BKJIIOUBAT

CJIEAHOTO:
KoM 31 aexemspn
2006 r, 2005 .
ITaprunn cpenctsa B 6poit u B Gauky 137 396
banxosn obpapadta ([Ipunoxenue 22) (1,700) -
(1,563) 396

[Tpunoxenusra Ha cTp. 5 1o 36 NpeACTaBIIIBAT HEPA3ENHA YACT OT HACTOAIIMS (UHAHCOB OTYET. 29







TEJETEK I'PYII AJl
HPUIOXXEHUS KbM I'rOTUINHNA ®PTHAHCOB OTUET
31 AEKEMBPH 2006 r.
(BCHMKH CYMH €a B XBIg10 0bJrapcku J1eBa, 0CBeH AK0 He € 0CO9EeHO APYro)
21. OcHoBeH KanaTan
HAanoBe Oouxknoenn Ilpemmm O6mxo
EINT]: ) oT
eMucan
K®Mm 1 sanyapn 2005 1. 5 - - 5
Kbm 31 gexemepu 2005 r. 5 - - 5
YBenuuenue Ha JUI0BETE 87 - - 87
IIpeobpa3sysaHe B aKIIMOHEPHO APYKECTRO (92) 92 - -
EMucHs Ha HOBH OOHKHOBEHH aKIIHK - 23 1,933 1,956
Kbm 31 aexemBpu 2006 r. - 115 1,933 2,048

Jlpys#ecTBoTo € mpeoOpazysano B AkuuonepHo Jpysectso (AJT) npes cemrremspu 2006 1.
Ilpes 2006 r., JlpyxecTBoTO € emuTupano Hosu 2,300 06MKHOBEHH aKITHy ¢ HOMUHATHA
CTOMHOCT 23 XHJ1. JIeBa, KOMTO ¢a NMPOJafCH! Ha HOB ChAPYXHEK ['Toy6sn Bairepua ean
Poymenus I'poyt ®sua C.B. 3a 1,956 xui. geBa.

OOuiumsT Opo#i Ha eMHTHpaHnTE OOMKHOBEHH NOMMEHHH aKIUHK € G1Jl, KaKTO clie/iBa:

Bpoii Homunax

(;1eBa)

Kbm 31 nexemspn 2005 r. -
IIpeoGpa3yBanu OT APy ECTBEHH ASIIOBE 9,200 10
Emucus HOBM aKkuy [Ipe3 roanHara 2,300 10
Kbm 31 aexemBpu 2006 r. 11,500 10

Axnxosepute Ha J[pyxectBoro ksM 31 nexemepu 2006 r. ca, KaKTo cleaBa:
Axnnonep Bbpoit akunu Hax ot
OCHOBHMSA
xanutaa (%)
Tletwp MMonuneen 4,784 41.60%
Banentun Croules 4,416 38.40%
I'noy6sn buarepna ean Poymenus I'poyr @sup C.B. 2,300 20.00%
11,500 100.00%
IIpunoxennsta ua crp. 5 10 36 OpeacTaBIABAT HEpa3ACIHA YaCT OT HACTOAIIKS (PUHAHCOB OTHET. 30







TEJETEK I'PVII AQ

HNPWIONKEHUA KbM I'OZUINHUASA ®HHAHCOB OTUYET

31 AEKEMBPH 2006 r.

(BcHUKE CyMH ca B Xmiiaau GbJrapcKku jieBa, 0CBEH aK0 He € I0COIEHO ApYro)

22, 3aemu
KnM 31 nexemBpn
2006 r. 2005 .
KpaTtkocpounn
bankoBu oBspaApagTH 1,700 -
bankoBu 3aemn 264 -
3aemu ot cBbp3any ymna (Ipuwioxenue 26) 556 1,558
2,520 1,558
Abarocpounu
bankoBu 3aeMu 1,500 2,421
1,500 2,241
O6mpo 3aemu 4,020 3,799

bankoBuTe 3aeMu U oBBpApadTa ca 06e3neyeny ¢ IMOTH (3EMH H Crpajii) COBCIBEHOCT Ha

Crparten OO/J], koeTo € ApYxeCcTBO NOX 061 KOHTPON ¢ JIPyHEeCTBOTO, KAKTO M C aBajMpaHa OT

JIpy»XecTBOTO 3alHC Ha 3anoBe/.

banancosara croiinoct Ha 3aeMuTe ¢ Gra ACHOMMHADPAHA B CCIHUTE BATYTH:

KbMm 31 gexemBpn
2006 r. 2005 r.

boarapcku neBa 2,256 1,558
Espo 1,764 2,421
4,020 3,799

Ilagex Ha XBATOCPOUHUTE 32aEMH:

Knm 31 aexemBpu
2006 r. 2005 r.

Ot 1 o 2 roguau 264 2,421
Ot 2 10 5 rogunM 792 -
Han 5 roguaun : 444 -

1,500 2,421

EexTUBHUAT THXBEH MPOLIEHT KbM J1aTaTa Ha Gaanca ¢ GHII, KaKTo Cle/Ba;

KM 31 gexemBpu
2006 r. 2005r.

Osspapadtu 6.339
bankoBH 3aeMH 7.475

banancosara cTOMHOCT Ha KPaTKOCPOYHHTE ¥ TBIATOCPOYHHUTE 3acMH HE CE pasiinvyasa ot
crpaBe/l/INBaTa UM CTORHOCT.

7.988

23. Tobproseku u Apyru 3axb/oReHAS
KbMm 31 gexemBpn
2006r. 2005r.
3aabIKEeHNs KbM JOCTABYHIN 78 264
3anbmxenus KbM cBbp3aHu nuna ([Ipunoxenns 26) 374 531
[punosxenusra ra c1p. 5 10 36 npejcTasnaBaT HEpa3enHa YaCT OT HACTOSALLIMS (HHAHCOB OTYET. 3N







TEJETEK I'PYII Al

MPUIOXKEHUS KBM I'OANIHHASA @PUTHAHCOB OTUET

31 AEKEMBPH 2006 r.

(BCHYKH cyMH €a B XHJIAAH OBJrapcKH JieBa, 0CBEH aK0 He € II0C0UEeH0 APYIo)
3agbsmKeHus KbM HepcoHaa 1
JlanbuHy 3a0bIDKEHIA 7 5
JlpyTH KpaTKOCPOYHHM 33 bIDKEHASA 5

465 805

24. 3aabirkeHun 3a 00e3meTeHH NPH NEHCHOHUPAHE

Ha ocnopanwe Unen 222, an2 or Kogekca Ha Tpyna npH mpekpaTsBaHE Ha TPYJOBOTO
NPABOOTHOIICHHE Nopaay GoecT pabOTHUKBT WITH CIYXUTEIAT UMa MpaBo Ha o0e3meTeHne oT
paboTozarens B pasMep Ha GpYTHOTO My TPYZAOBO BB3HArpaX/JIEHHE 3a CPOK OT 2 MeCella, ako uma
Hal-MalKoO 5 TOAWHH TPYJOB CT&X M Ipe3 MOCNCHHATE 5 TOJMHH TPYAOB CTAX HE € IOMYYHI
obe3mereHre Ha cpmoTo ocHoaxue, Coopex MCC 19 Tesu miamanus ce KIacupuIupar KaTo
Jpyru npirocpovuny (AemHUpaHu) ROXOIH.

Ha ocnosanune Unen 222, an.3 ot Kozekca Ha Tpyna, B ciiydaii Ha NpeKpaTABaHE Ha TPYAOBOTO
NPaBOOTHONICHUE, CIIEA KaTo palOTHHKBT UM CIY)XKUTEIAT € Npuao0wI NpaBo Ha MEHCHA 33
OCUTYPHTENEH CTX M Bb3pacT, HE3aBHCHMO OT OCHOBAHHUETO 3a IPEKPATABAHETO, TOH HMa MPaBo
Ha o0e3meTenue oT paboTozarens B pasMep Ha GPYTHOTO My TPYZOBO BB3HATPAXK/CHHE 3a& CPOK
OT 2 Mecela, a ako € paGoThn OpH chmms paboTonaren npes nocneauute 10 FOAMHA OT TPYIOBHS
My CTaX — Ha OOE3IMETEHHE B pasMep Ha OPYTHOTO My TPYAOBO BB3HarpaXAcHHE 3a CPOK OT 6
mecena. Crniopen MCC 19 Te3u nuamanus ce kiacupuuupar kato JeduHMpaHH AOXOMHM CIEI
TIEHCHOHMpAHE.,

Cymure, npusnaTy B b6anaHca, ce OIPEENAT KaKTo Cle/IBa;
KnMm 31 nexemBpn

2006 . 2005 .
CerainHa CTOMHOCT Ha 3aBIIKSHUATA 4 3
3annmxkenve B Sananca 4 3

CymuTe, npusnaTi kato (MIPMX0au)/pa3xoqy B OTUETA 32 IOXOIH, CE ONPENENAT KAKTO CIENBa:

I'oguna, 3apbpmuia Ha 31

AeKeMBpH

2006 r. 2005 .

Pa3xopn 3a Texym ctax 1 1
006110, BKIIOYEHO B PasXOIUTE 3a CIYKHUTEH

(ITpunoxkenue 8) 1 1

JIBH3EHHETO Ha IPU3HATO B DaJlaHCa 3aJbJDKEHHUE €, KAaKTO CJIEBA!
Kbm 31 nekemBpu
2006 r. 2005 r.

B maganoTo Ha rogmHaTa 3 3

O6mo pa3xoay, BRIIOYECHH B 0TYETA 32 JOXOIUTE

(TTpunoxernue 8) 1 1

[lnateHu BHOCKH - (1)

B kpas na roguHara 4 3
IIpunoxeHusTa Ha cTp. 5 10 36 NpeACTaB/IABAT HEPA3AENHA YacT OT HACTOANIUA (PUHAHCOB OTUET. 32
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TEJIETEK I'PYII A/l

MMPIJIOXEHUWS KBM I'OTUIIHUSI ®THAHCOB OTUET

31 AEKEMBPH 2006 r.

(BCHYKH CYyMH ¢a B XIWIAAN OBJArapcKkn JieBa, 0CBEH aKO0 He € N0CoUeHo PYro)

OCHOBHHUTE H3MOI3BAHA AKTIOEPCKH MPEANONIOKEHHA ca, KaKTO ClieBa:
KM 31 nexemBpy

2006 r. 2005 .
JIMCKOHTOB IpOLEHT 6% 6%
braemy yBenndyeHHs Ha 3a1U1aTH 10% 10%

25. Y ¢JA0BHH 3aQL/CKCHHAA

JpyxecTBOTO He € OTBETHHK I10 THPrOBCKM CBACOHH J€Nia ChC 3HAUMM MaTepHalieH HHTepec. [To
MHEHHME HA PBKOBOJICTBOTO HE ce ovakBa Jlpy»eCTBOTO Ja NpEeTHPIM HAKAKBH 3HAYHUTEIHU
3ary6u 11pu HeGnaronpusTeH U3X0/ Ha EBEHTYIHH ChacOHM aena.

Opranpre Ha [Jlanpumara agMUHKCTpaLMs MOTaT Ja M3BHPINAT IO BCAKO BPEME PEBM3UA Ha
JIpy’xecTBOTO B paMKHTE Ha 5 FOAMHHM clej Kpas Ha ¢HMHAHCOBATA FOAMHA, ¥ MOTAT Jia HAJIOXaT
JMONBJIHUTENHH AaHBIHH 3aTBIDKCHAS ¥ TTIO0H.

PbxoBoacTBoTo Ha JlpyxecTBoTO HAMa MH(GOpPMAIHS 38 KAKBHTO H Ja € OOCTOATENCTBA, KOUTO
MOraT 1a JOBEAAT A0 NOTEHUHUANHH e(heKTHBHHE JaHBUHM 32ABKCHNS B 3HAYATEIICH pasMep.

26. Cueixu cbhc CBBP3aHA JHIA

Ilonmurukara Ha Tenerek I'pyn AJl n3nckBa cAeNKUTE ChC CBBP3aHM JIMLIA 1A CE H3BBPIIBAT [IPH
001K TE THPrOBCKH [IPUHIVIY U YCIOBHSL.

Crparen OO/I, mocoueno no-goiy kato J{pyro CBbp3aHo JIALE € APYXKECTBO 1101 001 KOHTPOJ C
Tenerex I'pyn AL

26.1. IlpopakOm Ha ycJyru i AbJTOTPAMHM MATEPUATHY AKTURY
I'onnna, 3apspmmia wa 31

OeKeMBPH
2006 r. 2005r.
JAbmepan ApyxecTBa

Tenerexk EOOJ] 397 827
Tenerexk Enextponukc AT 179 267
Cunrex Unxenepunr EOOJ] 424 293

JApyru cBbp3aHn Juna
Crparen OO]] 2,083 19
3,083 1,406

[Npunoxenusta Ha cTp. 5 A0 36 npeAcTaBIABAT HEpa3AeiHa YacT OT HACTOALNMS (HHAHCOB OTYET. 33







TEJIETEK I'PYII AQ
l MMPUIOKEHHUA KbM FOJALUIHNAS ®UHAHCOB OTYET
31 JEKEMBPH 2006 r.
l (BCHYKH CyMH ca B XHAAAH OLJIrapeKH JieBa, 0CBEH AK0 He ¢ OCOI€eH0 APYro)
. 26.2. IloKynKu HA CTOKH H YCJIyTH
I'oguna, 3apbpmnna Ha 31
AeKeMBpH
l 2006 r. 2005 r.
JAbmepHu npykecTBa
Tenerex EOOJ 22 14
I Tenerex Enexrponuxc AJ] 1 -
Cunrex Umxenepunr EOOJ{ 126 72
Jlpyru cBbp3aHm JIMNA
l Crparen QO[] 109 178
258 264
' 26.3. Tlpuxoam ot JIMXBM
T'onnna, 3apspmmnia Ha 31
' AeKeMBpH
JnmepHu ApyxecTBa 2006 1. 2005 .
Tenerex Enextponukc AJ] 27 -
I Cunrex Urxenepuar EOQJT 23 -
50
l 26.4. Bsemanus ot npoaa:kéu Ha npoxyKnus
KoM 31 pexemBpn
' 2006 r. 2005 r.
JAbmepnu apy:kecrsa
Tenerex EOOJ] 370 346
' Tenetex Enexrponukc AJ 51 12
Cuntex Uuxenepunr EOOJ] 612 91
JApyru cebp3anu Juna
l Crparen OO]] 1,874 27
2,907 481
' 26.5. B3emanms or npexocraseHd 3aeMH
K®m 31 aexemBpn
2006 r. 2005 .
' JbmepHn apyxecTBa
Cunrex Unxenepunr EOO/] 398 201
Tenerex Enextponuxc AL 27 -
l JIpyru cBbp3aHH JIULA
Crparen OO 156 35
l Jnvutep Hemes - 99
581 335
l Ipunoxenusta Ha Tp. 5 10 36 npencTaBiAsBaT HEPa3ENHA YACT OT HACTONMIIHN (PMHAHCOB OTUET. 34
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TEJETEK I'PYII Al

NPHJIOXKEHUA KbM I'OANIIHUSA ®PHHAHCOB OTYET

31 AEKEMBPH 2006 r.

(BCHYKH CYyMH €2 B XHJISAH 0LJIrapCKH JieBa, 0CBEH AK0 HE € I0COYEHO IPYro)

26.6. B3emeHus oT AUBUAEHTH
Kbm 31 nexemBpu

2006 r. 2005 r.

Abmepun apys;xecTBa
Tenerex Enexrponuxc AJ 400 -
Tenerex EOQ]] 400 -
800 -

26.7. 3anb/EKeHMS MO MOKYNKHA HA CTOKM M YCJIYIH
KnMm 31 nexkemBpu

2006 r. 2005 r.
Abniepan apy:xecrsa
Tenetex EOOJ] 2 1
Tenerex Enexrponnkc AJ{ 12 12
Cumrrex Urxenepunr EQOJT - 19
JApyru cBbp3aHu Jnmna
Crparen OO/]] 27 37
41 69

26.8. 3agbmxeHus no moJy4YeHH aBaHCH
Kbm 31 pexemBpn

AbrmepHu apy:xecrsa 2006 r. 2005 r.
Tenerex EOO]] 215 315
215 315

26.9. 3agb/KeHHS 0O MOJYUEHH 3aeMH
KoM 31 nexemepnu

AbmepHu ApykecTBa 2006 r. 2005 r.

Tenerex EOQJ] 548 922

Tenerex Enextponuxc AJ| - 636

Ynopasntenn

Ilersp [lonuncen 8 -
556 1,558

26.10. Bun3narpaxcaenue Ha yNpaBuTeIuTe
I'oguna, 3apspmuia Ha 31

AEKEMBPH
2006 r. 2005r.
Kpatkocpounu moxo/m Ha ynpaBHTeNHMTE 37 34
37 34
[Tpunosxenusta Ha crp. 5 0o 36 npeAcTaBnsBaT HEPA3E/HA YACT OT HACTOSILMSA (PHHAHCOB OTUET. 35







TEJIETEK I'PYII AJ

HPUJIOXEHNMS KBbM I'OJUIITHUSI ®UHAHCOB OTUYET

31 AEKEMBPH 2006 r.

(BCHYKY CyMH ca B XHJIS/IH OBJIrapcKH JICBa, 0CBEH aKo He € N0COYEHO APYTo)

26.11. 3anbaxeHNA KbM yHpPaBUTEIUTE
Kom 31 pexemBpu

2006 r. 2005 r.

Iletwsp Honmunees 72 75
Banentun Crounen 46 72
118 147

27. Hpuauun Ha geficTBamo npeanpuaTHe

BbB Bpb3Ka ¢ OlleHKara Ha ynpaBuTenuTe, ue J(PYKEeCTBOTO M€ € B CHhCTOSHME [a HPOXBIDKHA
JAeiHocTTa cH B 0003puMo Gbaerme.

28. CrOnTHN, HACTHUMIA CJIeN AaTaTa Ha GajaHca

Hsma chbliecTBend chOMTHA clejl araTa Ha Oananca, KOMTO fa OKa3BaT BIMSHUE BHPXY
roguiHus GuHancoB otder 3a 2006 rojuHa.

IIpunoxenusTa Ha CTP. 5 10 36 NpeACTABIABAT HEPA3AETHA 9ACT OT HACTOAIUS (PUHAHCOB OTYET. 36

T----------







