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FoniLEN JIDKTa S8 JERHQCT T
J1AHP - CEPBWME™ EQCH

3 nexemepn 2024 1
FOAVLWIEH OOKNAL 3A OEVWHOCTTA 3a 2024 roavHa

HacroswwmaT roouwes Ooxnaa sa aeidocita wa “NMOHC - CEPBU3” EQOQ, rp.
Cochus e KoMeHTap W aHanua Ha (PUHAHCOBUTE OTHET W APYIE ChILECTBEHA
WHDOPMELUA OTHOCHO (DMHEHCOBOTO CHLCTORHWE ¥ pesynTatuTe OT AerHoCTTa Ha
[OpyxecTBoTo Kato obxBaujd egHoroamHns nepuon ot 1 sHyapu 2024 r, po 31
nexemspmn 2024 . n e B3roTEEH B CHOTBETCTBUE € U3UCKBaHWSTa Ha Y. 39 or 3akosa
33 CUETOBOACTBOTO,

1. MNpernea Ha PazBUTMETO W PE3YNTATMTE OT AEHHOCTTa Ha APYKECTBOTO
Mpernea Ha genHocTTa

Mpea 2024 r. HAMa@ NPOMEHUM B nNpegMeTa Ha AenHOCT Ha NpPeanpuaTUETo -
BELTPEWHOTEPIOBCKa M BEHILHOTLPTOBCKA ABNHOCT, AOCTABKK, YCIIYTY, CTPOWUTETICTBO,
CEPBEM3HA, MHXEHEPUHIOBAa, MapKeTUHIOBa, NU3MHIOBAE, KOHCYNTaHTCKA, areHTeKa u
NOCPEAHNMECKA NGAHOCT, BHOC, MIHOC W peekcnopT, He ca M3BbpluBaHK NPOMEHA B
CTPYKTYpaTa HA Kanutana, pPbKOBOACTBOTO, KaKTO W B OCHOBHATa AEVMHOCT Ha
NPeanpUATUETO.

[py#ecTeOTO HAMA W HE NNaHpa perncTpupanHe Ha KNOHoBE.
2. OcHOBHMW NOKazaTeny, XapakTepuanpau CLCTORHUETO Ha APYXeCTBOTO
NukeuaHoCT

[denctensta nO NNaHWpaHe Ha KanuTanoBWTE Pecypen W USTOMHULIMTE Ha
dunaHcupade ca Buny uakniosMTenHo AoGpe ofMUCHANWM C UEN MaxCHManHo
rapaHTUPaHE Ha UHBECTULMKUTE 1 MUHUMUAWPAHE Ha (hUHaHCOBIMA PUCK.

NaTouHmumMTE Ha NMKenAaKocT npes 2024 r 1 2023 1. ca KakTo cneasa:;

31.12.2024 r. L 31122023 T.
HEToRIam Xun. nBe. % | xun. ns. Y
1. BbTpeluHi U3TONHULM 4 356 100 | 3737 100 |
- OnepamusHa detiHocm 4 306 99 | 3737 100
- MueecmuyuokHa dedHoem 50 1 | - -
0610 BxoaniuM NapuiHm
notoum 4 356 100 | 3737 100

PLKOBOACTEOTO OTASNA CNEUManHo BHUMaHWe BLpXY ASWHOCTTa NO NnaHupaxe Ha
KAaMUTANOBWUTE PECYPCU W U3TOMHUUMTE Ha duHaHcupade, 3a oCuulecTsspaHe Ha
crofsTa AenHoct npes 2024 r. "MOHIN — CEPBW3" EQQC/ He & nanonagano daemu,
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®uHaHcoBa nHopMmayma

MOCTUIHATUTE UKOHOMUMECKN PE3YNTATHA OT AEMHOCTTA Ha [pyKecTBOTO ca cneagHuTe:

lMpuxodu
HaumeHoBsaHNE Oruer Osn s Otuer Asns
31.12.2024r. /) 31122023 r. %
| - XWrn. nas. XWMn. NE.
HeTHW npwxogn oOT npodaxbu Ha v
CTOKM, HETEKYLUW aKTUBW U Haemu 3533 9% 3176 89%
TONOKRUTENHW PE3NUKY OT NPOMARA HA 7 o
| B2NYTHY KypCcoBE 21 1%
Mpuxogn obwo 3 554 100% 31983 100%
Pa3xodu u pesynmam
 OTHET KM | OTHET KbM
HaumeHoBaHue 31.12.2024 r. | 31.12.2023 1.
B B XWn. N8, B XWSi. NB.
Paaxeau 3a gerHocTTa obuo (3493) (3 155)
BTy
[paaxeou 3a MaTepuani (3) (3)
Pa3xoan 3a BLHLHK yenymv (51) (38)
[Ra3xXcan 3a 3annaTv W OCHTyPOBEW (181) (121)
cefeCTONHOCT Ha NPORRABHUTE CTOKM (3178) (2 923)
PasxoIM 32 GMOPTHIBLMK (28) (32)
APYTY pazxoau (23) (3)
OTPUUSTATENHW PE3NUKI OT MPOMSHA Ha BANYTHX KYPCOBE (19) (24)
pazxonu 38 nuxau (4) (6)
ARYry thuHaHCcoBY pasxoau (B) (5)
Meuwan6a npean gaHsUn 61 | 38
Faaxenm 33 faMbK Bupxy Aoxoaa (8) 4)
[TNevanGa cneq Aannsum 53 34

3. BaxXHu cubuTus, HACTLNWNKY CNEA CHETOBOAHOTO NPUKNIDYBaHE

He ca Bb3HWKHANW KOPUTHPAaLLM CoBUTHS UNK 3HAYUTENHW HEKoPUrMpPaLW cbBUTHA
MEeXay Aartata Ha (hMHaHCOBMA OTHET W JaTaTa Ha OTOPUSUPaHETO My 3a U3naBaHe.

4, Baxuu Hay4yHW uacnensanun v paspaboTiu

Npes otyeTHaTa ropuHa [IpyXecTEOTO He & W3BBLPLIBAN0 Hay4Honscneaosarancka u
PasBonHa AenHOCT.

5. OnosecTaBaHWA CHrNacHo un. 1874 v un. 247 o7 TLProBCKMA 3aKoH

Mpes 2024 r. vama n3BBPLWIBAHN NPOMEHN B CTPYKTYPaTE U COBCTREHOCTTA Ha KanuTana
Ha [OpyxecreoTo.

6. lMpeasmxaaHo pa3zsuTHe Ha APYXECTBOTO

Kato gwilepHo apyxecTso va [lpoyusade u aobus Ha HedT w raz” AL, JIOHM -
CEPBY3" EOOfl we npoaemkun OCHOBHATa CH AEWHOCT, KaTo ¢ TIPUOPUTET e
M3MbIHEHWETO HA AOCTABKW HAa PE3EPBHU YacTu, 0DopyaABaHE U MaTepuani 8be BpbLaka
¢ oBeaneyasare UINBLNHEHWUETO Ha AEHHOCTHTE N NPOEKTUTE 33 THPCEHE, NPoyYBaHe,
paspaboTka ¥ EKCNNOATAUMA HA HEMDTEHY U ra3CeN HaXoauLLa Ha KOMNaHWATE Malika,
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7. Wudopmauus 3a CKNIOYEHW 3HAYNTENHNW CANKK CbC COBCTBEHMUM

Mpea rexywara roanHa CCHOBHKTE MPoaambu ca no cAsnKy CKIKHEHU © EQHONUMHHNS
coBCTBEHUK, NPY Yenoeus cebnioaaeaiin oBU4anHUTE NasapHi OTHOLWEHNS,

Kom 31 nekemspu 2024 r, gzemarHunta Ha [pyxecTteoTeo ca 8 obuw pasmep ot 790 xun.
ne. u morar aa 6waaT npeacTaseHy KakTo cneasa:

- 52.02% urm 411 xun. NB. ca OT CAETNKN C S4HONUSHUA CODCTBEHUK;
- 47.98% wnu 378 xun. fe. ca 07 NPeaccTaseHn asaHeK 3a NMoKynKka Ha PE3EPBHY
YACTH, YPEeAW, XMMUKANY 1 ap.

[OpyxecTeoTo HAME 3aAbMKEHUs KbM BaHKM 1 HE(DMHAHCOBWN MHCTUTYLIWK 38 NONIBAHYU
3aeMHV CpefcTea. 3aabIIKeHWATA KbM OCTABHMUM W B3EMaHURT3 OT KNUEHTH
(cavpaaHn npeanpuATHA) TPOM3THYAT OT TeKyllara ThProBCKa ABWHOCT Ha
APYXeCTBOTO.

8. [Opyra vndopmaumn No npeueHKa Ha ApywecTBoTO
Hama gpyra nHihopmauma 3a npegocTassHe.
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[loKnan OTHOCHO OAUTA Ha (PMHAHCOBMS OTHET

Muanmne

Hue MIBLPIWNKME DEXT HB EUHEHCOBIA OTHeT Ha TN - Cepeia” EQOA (JipyxecTeroT0'), Chavpwaty
OTYETS 28 (HAHEHCOBOTO CHITORMWE KoM 31 amkemapi 2024 1w o148Ta 34 fovanbaTa uhW saryBaTy W ApYIUs

ECEOBXDATEH AOXOH, OTVETA 34 NPOMEHWTE B coOCTEEHMR KanMian ¢ OTHeTA 33 NapuyliisTe NoTeuMm 32
TOAMHATS, 2ABLPWESIIE HE TAIW OATE, EAKTO 1 NORCHUTENHWTE NPUNDKOHWR KEM dWMHBHOOBNR OTHET,
CLABPKBIIN  ChliecTeess  WHAIOPMALMS  GTHOCKO CHMETOROOHATE HONWTWMKR W APYra  NoscHETanta
WHPOPMBLUUH,

Mo Hawe muenMe, NPUNOKGHWAT (RUHEHCOE OTMET A@8a BHPHE W MeCTHa TpeacTass Ja GUHEMCOBTTO
CcortoaMne HA dpywecTeoto koM 31 gexemenn 2023 1, weroEnTE DDUHERCOEN pEAYNTAIM O ASRHDCTIA W
RAPUMHKHTE MYy TICTOUN 33 rOAMHATE, 3BLPWEAIIA Ha Tasi para, & cuoteerctewe c MCPO cusTonopmM
CTANABPTH, NpMeTH oT EC, ¥ BLArepokaTa 3aK0HoRaTencTs0,

B3833 33 MIPaIREIHE HAE MHEHKE

Hite MSBEHWHXME HEWMA 04U 8 CLOTEETCTEXE © Mexaynapodunia ogutepery crantapty (MOC), Halste.
GTTODOGHOCTM CEFMAGCHD TOIW CTaNOapT €3 ONUCaMl JONENHWTENHO B Pa3fens G wawna Qoknai
JOTIOROPHOGT HE OAMTOPE 38 OAWTA HA churancosun omver . Hue cmo wesasucumu ot [pyxecIeoTo 8
CHOTEETOTENE C MesaysapoaHin STHYEH KOLEKC Ha NPOMeCcHOAnHTe CHOTOBOAMTENN (BXIONHTEIHD
MexaynapooHn CTaHEAPTH 38 HE3ZEMOMMOCT) 1Ha CLBETA 33 MEXIYHEROAMW GTAHABPTW N0 emka 3a
cyeroroanTenk (Kogexca Ha- CMCEC)", 33eand © BIMMHWTE WIHCKEAHWA Ma 33KOMA 32 HEe3aBVCHMHR
thrHaHCOD 0aWT W WIPSIABARETO HA CWIYPHODT MO YOTOAYMEOCTTR, MPHNONAM N BbLitapun, KeTo Hue
WATTBTHIXME It HBEIETE DY GTAYHK OTTOBOPHOLTH B CBOTBETCTENG C TO3W MIXCkEaNME. HUe cumTana, ue
CANTOPCKMTE AOKAZATENCTRE, NONYUSHN OT HAC, T4 AOCTATHYNK W YMECTHW, 38 A8 aourypay 6833 2a WawsTo
MHEHWE.

Opyra wHpopmauws, peanuyHa OT PUKIHCOBHA OTHET W OAHTOPOKWSA QOKAAN BEPXY HOro

PLKOBOACTBOTO HOCKH OTTOBORHOCT 33 APYIaTa nHhopMauu, Apyrata wAdopMELNUS €8 CHTTRIt OT JOKNE/ A8
HEWHOGLTTE, B3TOTBEN OT PLIOBOACTROTO CRINBCHO 33X0HA 38 CYETOBOHCTEDTO, HO MO BEINOMER (DMHEHCOBNR
"OTHET W HALLKA DAUTONCEH AOKNAA BEDXY HETO.

HaleTo MHEHWS DTHOCHO (IMRBHCOSUN OTYET He OOXBAWE ANYrata WHEOPMEBUWS W HWE He WIDEIADaME
KAKEATO M A2 £ GIOPME HE IBRNICHEHNE 23 SUYRNOCT GTHOCHD HES, OCSEH B¥D HE & M3PHYHO NOCOMEHD &
AONNAAE MM W Q0 CTENeNTA, AC KOSTO 8 NGCONEHD. BhE 8P EINa © HELMA oOuT Ha DUHENCOBWR 0481, Haluiara
OTTOBOPHICT G CLCTOW B TOBA /18 NPONETEM ADYIETE MHDOPMALUS 1 (1D TOIM HAUMH [ia NPSLeHIM 4aNH Tasn
APYTA MHGIOPMALINT & B CEUWECTEEHS HECKOTBETOTEME 0 (DMHAHCOBUA OTHET UNW C MAWWTE NOIHEHWR,

NEMIOBUT N0 BPEME HE OAWTA, WAK NO APYT HASWA WAINENAS 08 CHABPES CLWOCTREEND HEMPARHNNG
poxnageane. B cnyyan Ye Ha (22373 Ha pafioTat, XONTO CME MIBLPLIAITE, KUS JOCTUIREM HO JaRoueHIs,
48 B HANMUE CulLSCTREHO HENMPEBWITHG AORNansaus 8 TAIW ADYra wHhOpKALUMA, OT Hac 8 wauckea Aaa
aoxnansamMe ToIW dakT, HanaMe kaKeo G2 JADKNSLBAME 8 1088 DTHOLWEHNE.
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OTrOBOPHOCT HE PLKOBOACTEOTO 32 (PUHAKCOBHA OTHET

PLKGBOACTEOTD HO0H OTTRS0PHOCT 33 MATOTERHETD W HOTTOSLEHATO NPEACTARRHE HA TOIW DUHEHCOE OTHET W
CHOTBEEIGTENE ¢ MODO cyaToRORHN CTARGAPTY, ApHeT 0T EC. i GLaTaperord JaK0HOAaTENCTRED, KKTO W 33
TAXABE CUCTEME 38 BETPOLIEH KOHTPO), KAKEATO DLKOBOACTRATO ONPESNA KATO HEODXOMNME 38 DUWTyPABEHE
WIrOTRAHETO HE DUHEHCORN OTYBTH, KOATO HE CHABNKAT CLUIBLTEEHN HETIPEHNIIHN OTYMTANMA, HEIFBUCHMD
ZENW DARUREIH CE HA MIMBMA WY (PR

Mo #3roTEsHE #8 PUHANCOBUA OTHET PEROBOACTEOTO HOCH OTTOEGPHOCT 38 GLEHARAHE Hit CNocOGHOLTTE HA
Apy#ecTeaTo A5 NPoABINKY /1A (PYHEUMSHIPE KaT0 LEACTEAWD NPeINPUATIE, DNESECTREBANY, XOraTo TOBE 8
TIPUAOHUMO, ELMPOCH, CBLPISHW C NPSANOROWEHHSTO 33 ASACTBAIL0 NpaanpusTve wanorizsanxm
CupTDBOMETE D333 H3 OCHOE3TE HE NPEANCNOXKEHMETO 38 A8f0TESWo NPeAnpWaTe, ooeeH S¥ko
POKOBG/ICTEOTD HE BhIHBMEPRES 43 NHERWANRD fpywecTBOTG WY U& NpeycTanasi ATHHOTTTA MY, W 8kU
PLEDBOACTROTO HA (PAKTUES HEME OPYIa aNTEPHATUEE, OCBEH A3 TIOCTBIN N0 TOIN Haue,

OTrOBOPROCTI HA OANTUP? 33 OAWTA Ha IMHAHCOBHA OTHET

HaWWTe Uenk C& 38 BoNyUdM PA3yMH3 GTENSH HE CWYPHOOT GTHOCHO TORA AANW (PRHBNCCBHAT OT4ET kat
URNC e ChALRKE CHUECTBEHW HENIEBMITHH OTHMTAHUA, HESABMCUMO AAMW AbIAGIM C& H3 WaNMaMa
IPEILKE, W 15 M2A3A0M CAUTODTKY J0KNEA, KONTD 83 BRICHES HALLSTO OAWTOPCKT MueMke. Pasymuara crenes
W& CHIYPHOUT € BUCOXA CTENEH HB CHIYPHOOT, HO HE € [3PaNUNR, € QAWT, KIBBRLEH B croTReTcTIve ¢ MOC v
30KOHA 33 1SIZEWOMMKUS (DUHAHCOE OAWT W WIPEIFERHETO HA UWIYPHOCT NO yCTOAYWBOCTTA, BHHAEMM We
PESPUEH CHWECTRAHO HENPEFINNG OTUMTRHE, KOTETO TAKOBS CLlleTTeyEa. HellpaBU/HN OTHUTaHWR MoraT da
BLIHMEHET B PEIYNTaT HE WIMEME W DEWKS W CF CUNTET 38 CLUIECTBENM, 8K0 BN MOINo pasymMHD A ce
OWAKES, 4O T8, CAMOCTORTENHD KW KATO CuBKYITHEET, Ditxa MOTTIH A3 OKEKST ENIRAHHE BHPXY HACHOMUAYeTHTR
PELWESHWH KA NOTPEGHTUMITe, BIEMAHN 813 OCHOBA HE TOIM (PUHARCES DIVET.

Kato yacT or cgwra B ceoteatcrse 0 MOC, HUE Wanonzame MROGFRCUMOWANHE NREUSHRE W Jansssame

NPOECHOHATTHH CREMTUUNIBMN MO BREME Ha LENWSR 0ONT, HIUE Tulo Taks,

MABHTUDMUMPEME W OUSHREAME PUCKORSTE OT ChUBCTREHU HENPEABINNA OTHMTEHNWA B:E (PUHEHCOEUE
OTHOT, WO3I3EWCUMO AanM ALNMSWW C8 Ha WIMBME WhW rpewka. paapaboreame v wam-nHApaMe
CAMTOPOKA NPOLSAYPW B OTICEOP HA Te3W PUCKOBS W NONYYABAMO OAMTOPCKM AONE3ATENOTEA, KOMTO A3
CE AUCTGTBYHM W YMECOTHW, 35 A8 ocurypst §a838 3@ HEWSTO Muenks, PUckeT [a He GBS paskpwTo
ChiledTEEeHd HenpapinNHO OTYUTaNE, KOéYO € peaynrat o7 uamama, € NO-S8HCOK, OTKONKOTO pucka oT
CBALEOTERHO HENPSEWHHD OTHWMTAHE, KOBTD € pe3yritaT Of IPEWIKS, Thit R3T0 MIMBMETE MOXE /i
BATHONBA  TAAHD - CROPRIYMABAHE,  (ENUNDULKPAe, NPOOHAMOPONU TPONYCKU, WIsEnelus 33
BLBENUISHE HA DANTOPS B 380NYMOSHWE, KSKTO W NpeMebpereaHE UNY 8500MEENSNE KA BLTPDWNUA
KORTROR,

—  fonyvasame paibHpaNHe 33 ERTPELFWR KOHTPOM, WMEW GTHOLWEWWE KM OAWTH, 38 p§ paapatoTim
OOWTODCKW TOOUEAYPY, KOWTD A8 Ca TOOXGIRWM NMPU KCHEPSTHWTE OBCIOSTeNncIBa, HO HE C uen
MAPASHABSHE Ha MHEHUE OTHOCHO SPEKTHEHOCTTA HA BETPELUNWA XaHTRaN HE ApyxecTeoTo;

QUEHABAME YMECTHOCTTA KA MINONIAANWTE CHOTOBOAHK NDAUTHRW 1 PAIYMHOCTTS: HB LuSTOBTLHUTR
MPUENNINTENTHI QUEHKY W COLPIGHNIE C TAX ONDBECTREAHA, HAMPABEHK OT PLNOBOACTESTO,

—  DOOTHISME A0 EKMIONERUE OTHOCHO YMEOTHOCTTa Ha WIAcnIeaHe O CYPEHE HA PLKOBOLCTEGTO HE
CHETOBUANATA DaZa | OCHOBATA Ma NMPeANGNOMEHUETO 38 ASHOTEAIN NReANPHATHE W, Ma 533aTa Ha
AUNYYEHWUTE DAWTOPCEN [ONA3ATENCTER, OTHOUHD TOBA HaNK 6 HENWUE CLIUGCTRENZ HBCUFYPHOLT,
OTHBCHLE c& A0 CuOTHR Wik yonosua, kouTo Oixa MOInM A3 NOH0EAT IHAYNTENHY CEMHEHWH GTHOCHD
oNOEoGHOTTTS HB ADYMECTEOTD 3 MPaALIING 18 thyHKUMOMAPA KATO ReCTIEWI0 NPeanpPUATIE. AXO HiO
ODCTUTHEM [0 BWTKMEHUE, 48 € HANNUE ChUSCTBERA HECHIYDHOLT, CF HAEL C8 WINCKRa A8 NPUBNESEM
BHUMSBHME B OOVTOPCKYA C©M. JOKNBS KoM CEBLPISNATE © Ta3W HECUIYPHOOT ONDSECTHEEHWS Bba
CWAAHCONEA OTYET WNW B CAYMEN 48 TeId ONOBECTHEBHWA ©a HeasexksaTHy, Al MopwhWLwpame
MHEHUETD €W, HAWWTE 3AKNIKMEHNA £2 OCHOBARAT WA OIWTORCEHTH OKASATENICTRE, NONYYEHU A0 Ad1ETa
Ha OOMTOPCKRA W Aoiad  Bupowy CeOMTMR Wiw yonoeds ofade MOrat 48 CYBHAT npUuMKA
Apy*ecTeoTn f2 NPeyoTaHOBM By HUOHKREHETO CU KATD SENSTEAWD NPeANPUSTHE;

=~ PUBHABAME UINOCTHOTC NPELACTABAKE, CTPYKTYPE W CLOLDEAHNE HA (UHANCCHNA OTHET, BRIINMTSNHO
GNOBECTREANVATE. W Jand (MHEHCOSMAT OTHeT NPefCTass QCHOSONONEISWWTE I8 Hero Caenkm M
CRONTIA NO KAYWH, KOATO NOGTHI & [OCTOBEPHD NPEACTABRHG.

HHE KOMYHHKHDAME C PEXKOBOACTBOTO, HEPEN 0 OGTSHANMIE BBOPOCH, NNEHNPEHIA OBXEAT I BpEME 1B
MINBANEHNE HE OANTA 1 CHLECTRENITE KONCTATALNM OT QAWTA, BIIIOWNTENHG CHUECTESH HEAOCTATHLIM BB
AETREWHWE KGHTPAIT, KOHUTO MASHTIHUUNPAME O BREME KA I8 BRLLBAHKN 01 HAC oUWt
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[Aoknan BL8 BPL3Ka C APYrd 3aKOHOBY U PErYNaTOPHM U3UCKRAHWA

B AGMTEAHENWE HE MALTO CTIOBDPICGETH W Joknaasane cxinacko MOC, onwcann no-rope & pasgens Jlpyrs
WIhOPMBUKA, PBINKUHE OT DUHEHCOBIN QTNET 1 QANTOPCKIA AOKAAD BBPXY HETD® NG OTHOWGHWE Ha aoNNaaa
38 ABNHOCTTA, HUE MAMRIHIKME W TIpoLRAY PiTTe, AolaneHW FuM wansiEannTe o MOC, crrmacHe YKE38HnTa
Ha NPOBCUOHANHETE OPIEHNIALMA K NWINOMUPARKTE SKCNePT-CYETOROAUTENH 1 PETHCTPUPANKTE OAHTORN
& Buapir — WHCTUTYT M2 gunnomnpannte excnepr-custopognteny (MAEC) Teanm npouspaypy wsossn
NPUBEDKA 38 HBTTMNKETE. VERTO W (POBERKY HE (BOPMATE W b/ hPHEHKETD HA TaaW Apyra WHPapMauig © Len
A HW NOANCKMOTHAT 86 HOPMWPSNE HE CTSHOBINUE OTHOCHO T0B8 Hani apyratsd uHpOpMEUMs eXmoNss
ONCEECTRBANMNATS W A0SNSARARWATS. NPEARWAEHN B (N2 CeMa 0T 33X0Ha 33 CHETOBDACTEOTO, NPUNOXIM B
Butirapus

Cmanoeuwe 68 epbaka c wn. 37, an. 6 om 3anona za cemosadcmaomo

Hit 623375 HA WAALPLISHWTSE NPOLEOVEN, HALLTTO CTAHDRNUS 6, 48
(8) “eMOPMEUWHTE, BRNGHSHA & JIONR/LE 32 ASRHOCTTA 36 (DUHAHCOBATS IO/INKE, 33 KORTO & NIFoTBEN
PUHAHCOBMAT OTHET, CHOTBATCTER N DHHENCOBUA OTHaT
(6] NOXNARALT AF A6UHOCTTA § UIDTREN B CHOTRETCTRUO C NTRHADKAMHTH ZAKOHOBY MINCKRAHWR, ¥
(e) B pesynrar H#a npnaobyse
KORTO TO yMrUgeAinE, HE oMe YOTEHOBUNW CNYNSW NS CHIMBCTEEHD HESHIPHO NPEaCTSBSHEe e
fovnana a8 asf V

3opHuua Owxambaska
Peru*pupan WTOp, OTFOBEOPEN 33 CAMTA

Lo

Gbnrapun . G(.odmu. Gyn. Ysphn spsx Ne26
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OT4eT 3a PUHAHCOBOTO CLCTOAHNE
AKTHBM MorcHeHue 2024 2023

XUn. NB.  XWn. N8B,
HeTekylwn aKkTuBem

MaluMHy ¥ TREHCTIOPTHY CpeACTea 5 23 49
OTCpoYeHn AaHBYHN aKTUEW G 2 1
HeTexkylwm akTneu 25 50
Tekywmn akTuen
BaemaHua OT CEBP3aHi nuua 21 411 573
Opyrv s3emanns 7 379 65
Mapu ¥ NapU4HK EKBUBANEHTH 8 64 40
Teryuy akTmen 854 678
060 aKTHBM 879 728
VLGB AION]
-7/' ‘y v ?omwﬂ “::
0.1 4. ARG, % ]
Cucrasun: ff'(/’: é’ Ynpaauren: T N€on»
Bnarosecra Unuesa Pocuua MNexvesa
fata: 11.03.2025r. )
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C oauTopeku geknan ot 17 appun 2025 r.:
SopHuua Qxambaska

Pervcrpupan oguTop,\0TroBOPeH 32 DanTa

/
Ko'ApyxecTeo, per. Ne 032 /

MNostHERUATY KM MHARCOBUE OTuet o1 1 40 30 NPeacTBuNBLaT HEBALUeNHa MacT O Hero,
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OT4eT 3a PUHAHCOBOTO CHLCTORHNE
(npogbmkeHue)

CobcTeeH Kanuran v nacusy NMoAcHeHue 2024 2023
XN, NB.  Xun. ne.

CobcTeeH Kanuran

QOcHoser kanuTan 9.1 5 5
Hepaanpegenena nevanbta 647 584
OBwo cobeTaeH KanuTan 652 599
Macusn
HeTtexkywm
[unrocpodHn 3aabnKeHWs KeM CBEP33HW 21 15 21
nuua
HeTtexylm nacnau = 15 21
Texywm
3a06MKEeHUs KbM NEPCOHANA W 10 21 9
OCUTYPUTETTIHA MHCTUTYMK
THProscky 3ankmkeHns 11 80 5
ﬁzz;xocpoquu 3aABIMKEHUA KM CBBR3aHN 91 52 87
AaHB4YHU 3aabnKeHnn 12 59 7
Tekyu nacuan B 212 108
0610 nacusK 227 --»iﬁ;.
\3 T
OBiyo cobeTBeH KanuTan v nacmen 879 | S 728 s
/(T COM®HKF "]
M, SR\ 2%/
Cuerasun: 4 ( L Ynpasuren: Eda
Brarosacta Mnuesa Pocuua Mexuesa -

Rara: 11.03.2025 r. TN
_"/- }

C oanTopcku aoknap ot 1
o

un 2025 r.:

3opHuua Oxambaaka
PervcTpvpar oguTop, bTroBdpeH 3a oauTa

MpanT FopuTox OOA
Oanrapcko apyxecTeo, per. N2 032

MoAcHEHUWSE TR K (iuiancosnst o1gal 07 1 40 30 Npalacrap/igbst Hepasienia vact o1 Hero.
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Otyetr 3a nevyanbarta unu 3arybata u Apyrus

BceobxBaTeH 4oxoa

MosickeHune 2024 2023
XWn. NB.  Xun. nae,
Mpuxoau OT AOrOBOPKU © KNNEHTU 13 3444 3135
Opyrv npuxoau 14 39 41
MeyanBa oT npoazaxta Ha HeTekylum 50 R
aKTUEN
Pasxoau 3a marepuanu 15 (3) (3)
Pazxoaun 3a BbHWHW Yoy 16 (51) (38)
Paaxoaw 3a nepcoHana 171 (181) (121)
Pazxoau 3a-amopTu3auns 5 (28) (32)
CefGecTonHOCT Ha NpoAaaeHnTe CTOKN (3178) (2 823)
Apym pazxoan (23) _(3)
MNeuanba oT oneparuBHa AGWHOCT 69 56
DuHancoRn Pa3Xoan 18 (29) (35)
DUHaHCOEM NPUXOAN 18 21 17
Meuanba npegm aanbuUn 61 38
Paaxofv 38 AaHbK BLPXY AOX0AE 19 (8) (4)
Mevanba 3a roaukara 53 34
O6wo sceobxBareH JOXOA 32 roauHaTa 53 34 _—
x S c«C} .
‘7%1 -;‘ /) ’/”Q' }\/‘/- —_ _ f)O’

Cucraswm: __—“Zy g1 & Ynpasuren: — R AAE [ meay m\ f

BnarosectaVnuesa

Oata: 11.03.2025r.
ot

-

C oauTopck aoknan ot 17.anpun 2025 r,;

MpauT oa‘urou oofh
OauTopcko apywecteo, per. Ne 032

_3opuuua Qxambazka
PerucrpupaHd oguTop, oTrosppeH 3a ogunra

MopcHeHuaTs KM QUHANCOBKSE oTvet ¢1 1 40 30 NpefcTasnNnBaT HepasaenHa Yact 01 Halo.
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OTYeT 3a NPOMEHUTE B COOCTBEHUA KanuTar

Bcuuyku cymu ca npeacragenm OcHoeeH Hepaanpegenena Obwo
B XWN. nNB. Kanutan neyanba cobcrTeeH
Kanutan
Cango kbm 1 sayapn 2024 r. 5 594 599
Mevanta 3a roanHaTa - 53 53
Obule BceobxsaTeH AoXoA 3a
roavHara - 53 53
Canpo k=M 31 nexkemepu 2024 r. 5 647 652
Bcyuku CyMU ca NpeacTaBeHm OcHosex Hepaanpepenexa OBuwo
B XWN. NB. Kanuran ne4anba cobcreeH
Kanuran
Canpno kbm 1 axyapu 2023 . 5 560 565
Mevanba 3a roaguHaTa - 34 34
O6uwo sceobxsateH goxoa 3a
roguHarta = 34
Canpo Kum 31 gekemepu 2023 r. 5 594 599
/< -CEp
RN
A A
» < -:rf'/ B comwA b: ||
/) ¢ 4 A~ v /
Cwecrasun: “:‘.‘é-’Ln{.-c/% Ynpasuten: Al W WA Y
(Briarosecta Unuesa Pocuua Mewveda) O V7
Nara: 11.03.2025 r i )

c o.quropcm Aoma.q o*r 17 wn 2025 r.:
ap oc'ro‘l?_/ 3opHuua Mxambazka
aBugen \ PerucTpupaH oauTOp, QTrOBUPeH 3a oauTa

Fpaut op\wou oon
OA KO ppyxecrtso, per. Ne 032

'
“

MostcHeRWATa KeM huHancoaus oryet o1 1 go 30 Npeactanisoal HepR3aenHa 4act OT KEero.
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OT4yeT 3a napudHuUTE NoToun

OnepaTtuRHa AenHOCT

MocTLNNERUS OT KNUEHTH

Mnalanus Kem Q0CTaBYnLmY

MpawjaHua Kem NepeoHan U oCUrypuTentu
MHCTUTYLIUK

Finalaxus 3a KOPNopaTMEEH AaHbK
Mnawaxns 3a Apyry Gasbly

Opyry nnalasun 3a onepatmeHa AedHOCT
HeTeH napyyeH NOTOK OT onepaTuaHa
[enHocT

UHBecTUUMOHHA DeRHOCT

MocTennexus oT nNpoaaxba Ha TPaHCNOPTHA
cpencTea

MnatiaHns 3a NOKyNKa Ha MalunHn

HeTeH napuyeH NOTOK OT MHBECTULMOHHAE
[EeVHOCT

®duHaHcoBa NEVHOCT

Mraasua no NU3MHIOBK JOT0BOPK
Mnatasua Ha NUXen No NU3MHTOBK AOTOBOPK
HeTeH napuyeH NOTOK OT (huHaHcoBa
AenHoCY

HeTHa npomsaHa B Napw ¥ Napu4Hn
eKBuBaneHTH

Mapu n napuiHn examBanexTh B Ha4anoto Ha
rogvHaTa

3aryba ot sanyTHA NPecLeHrn

Mapu 1 napuyHK eXKBUBANEHTH B Kpasn Ha

roguHaTa 14 o

Cwcrasun: }) f et
Bnaromecta Unvesa

fava: 11.03.2025r. — )

-~

C OANTOPGKI AoKNad OT 1Z_anpﬁn 2025 r.:

M'apuﬁ"- nocyono.
pasuten

G
“panv-TopHton OO/

Omgro CKO apyxecTeo, per. Ne 032

NosicHexune

22

8
Ynpasuren:

Perucrpupan ogurop,

"\ o

2024 2023
XWn. AB.  XWn. Ne.
4 306 3737
3727)  (3011)
(165) (124)
(4) (8)
(285) (549)
(6) (8)
19 40
50 -
(2) (1)
48 (1)
(39) (20)
@4 (8
(43) (26)
24 13
40 28
- (1)

¥ . . S

Poculia Newdesa
{ ~ Q\L,xg.;.l.m

-

\ l..j-(

3opuuua Mxambaska

- N

5
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S s |
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[MoscHEHUA KbM (DUHAHCOBUSA OTYET
1. O6wa wHthopmaumns U NPeaMET Ha AeUHOCT

OcHosHata newHoet Ha JIOHT - Cepsu3z” ECQ[ e: ebTpeliHOTLProscka ¢
BBHIWHOTLPIOBCKA [EVHOCT,  [OCTaBKW, YCNyrW, CTPOMTENCTBO, CEPBM3HA,
UHXEHEPUHIOBA, MapKeTWHIOBA, NWU3WHIOB3, KOMCYNTAHTCKa, areHTcka W
MOCPEeAHNYECKA ABAHOCT, BHOC, M3HOC W PEEKCNOPT,

[pyXRecTBoTO € PEerucTpUpaHo KaTo e[HONMYHO APYHKeCcTBo C orpasuyeHa
OTrOBOPHOCT B ThPrOBCKMA PerucTep Npi Codhuickn rpaackv cbl no hrpmeHo Aeno
Ne 7050/2006 roa, Ha Crc-®0, napr. Ne 105609, yom 1419, per. 1, cTp. 181,
CepanulieTo U agpeckT Ha ynpaenexne Ha Jpyxecrsoro e p. Cogus, yn. Credan
Kapanxa" Ne 2. EVK va Opyxecteoto e 175105183,

KanutansT Ha apyxectsoto e § 000 ne, EgHonudeH cODCTBEHWK Ha KanuTana Ha
“MAHC - Cepaua” EOO[ e “Mpoy4sane v nobus va HedT v raz” Al rp. Cous,
riyGNUYHO APYRECTBO, YUATO MHCTPYMEHTH Ha COBCTREHWA KanuTan ce KoTUPaT Ha
Bwnrapcka ®oHposa Bopcea.

MaxoputapeH cobereeHuk Ha "Mpoyqeare n gobue Ha HedT v rad” ALl, KOWTO U3TOTEA
KOHCONMAMPaHY (UHAHCOBW OTHETH, 8 “StpHeryn xpaun Bunrapus” AL "3bpHexn
xpauw Bunrapur” Al e peructpupado Ha “Bunrapcka coHposa Gopca” Al
Cobereenvk Ha “3bpHeru xpann Brnrapua” Al e "Xumumnopt” All, KOETO U3IOTBA
KOHCONMAVPAHW (DMHEHCOBU OTHETU W & APYKECTBO PErMCTpUpaHo Ha oHaoea
Bopcea.

Opy#ecTeoTo ce npeacrasnsisa oT ynpasutena Pocuua Mexvesa MNenuesa,

Kum 31 aexkemspu 2024 r. nepcoransT Ha [pyxecrsoto nabposina 3 cnyxureny
(2023 r.; 3 Gpos),

2. Masasnenne 3a cwortsetrcTeue ¢ MC®O v npunarade Ha npuHumna 3a
AencTBalWo npeanpusaTHe

2.1, Wzsenexue 3a crworaercyane ¢ MCDO, npuetu ot EC

DuraHcoBMAT OT4eT Ha [IpyXecTBOTO € CheTaseH B8 cworBercieme ¢ MCo®O
CHETOBOAHM CTaHAapTH, paapaboreny u nyGnukysany o1 CHBETE NO MEXAYHAPOAHW
cueToronHK  ctanpapth (CMCC) w npuerw ot Esponefickws cwioz (MCOO
cueTOBOAHM cTangapTu, npuetn ot EC). Mo cmucena va naparpad 1, Touka 8 or
Oonenkutennute paanopenbn Ha 3aKoHA 33 CHETOBOACTEOTO, NPUIOKUM B
Buirapus, Te BkNoHBaT MexayHapoaMuTe cHeToroaMK ctadpapt (MCC), npuety 8
cxoTeeTcTane © Permament (EO) 1606/2002 Ha Esponeickus napnamedt W Ha
CsBeTa.

PHKOBOACTEOTO HOCK OTTOBOPHOCT 33 CLCTABRHETO W QOCTOBEPHOTO NPEACTABSHE Ha
WHGOpMaLMATa B HBCTOALLMS (PUHAHCOB OTYeT,

2.2, lMpunarase Ha NPUHUMNAG 33 AENCTBALLO NPeanpusTHe

DOUHEHCOBMAT OTHET € ChCTABEH NPW CNadBade Ha NpUHUWNa Ha AercTBawo
NPegnpuaATe W KaTto ca B3eTn Npeaswi Bb3MOXHNUTE e(dekTH OvaksaHuTe
NPeanu3BNKaTENCTEA U HECUIYPHOCTY, N3NOXKEHN No-rope,




X
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KeM fatata Hi M3roTBAHE Ha HAcTOosIUWs! (PMHAHCOB OTHET PBLKOBOACTBOTO €
Hanpasuno npeueska Ha cnocobrocTTa Ha [pyKecTsOTO Aa NpoaBMkW CBOATA
[EeRHOCT KaTo AencTsallo npeanpusTie Ha 6338 Ha HANUWHATE MHpOopMauwsa 3a
npeaeuaumMoTo Gbaeule. Cres UsEbpLISHWS NPernea Ha AenHOCTTa Ha [IpykecTeoro
PBLKGBOACTBOTO 0M2K8a, Ye [PYKECTEOTO MMa A0CTaTLHHO (hMMaHCOBM pecypou, 3a
fa NpoabikM onepaTtMeHaTa cw AedHocT B Gnuako Obaewe v npoabikasa Aa
npunara NpUHLMNG 3a AefCTBaLLO NPEANPUATUE NPU M3TOTEAHETO HA (DUHAHCOBUS
OTHYET,

3. HoBW ¥NKW MaMeHeHU CTaHOaPTU W PassiCHeHus

3.1. HosBwm cTaH@apTHW, MW3IMEHEHHWA W PAE3AICHEHMH Ha ChilecTayBaln
craHpap™ Kkem 1 Auyapn 2024 r.

[pyKECTBOTO & NPUEeNno CrefHUTe HOBYU CTaHAEPTH, USMEHEHUR W DA3sACHEHUs Ha
MC®O, usnanexm ot CbBEETE NMo MEXAYHAPOAHW CHETOROAHN CTAHAAPTH U 0acBpeHn
oT EC, KoMTO ca B cuna 38 (hMHAHCOBWA OTYET Ha [IpYKECTBOTO 38 rOANLLIHUS NEPUOA,
sano|sall Ha 1 sHyapu 2024 1., Ho HAMAT CbLUECTBEHO BIMAHWE BbPXY (PHUHaHCOBUTE
peayntaTv Wi iMHaHCoBOTO CheTosIHUE Ha [1pyXecTBoTo:

« Wamesenvwn 8 MCC 1 MNpencrassaHe Ha huradcoan ot4eTy: Knacudukaums Ha
NacUBUTE KATO TEKYLWW W RETeKylW, 8 cuna ot 1 axyapw 2024 r., npuety o1
EC:

« Wamenenns B MCC 1 lMpencrassxe Ha mHarcoBKn OTHeTH. HETEKYILM Nacuen,
068bLP3aHN © (DUHAHCOBW MOKE3aTeNK, B ckna oT 1 sityapu 2024 ., npueth ot
EC;

+« WameHenns 8 MCRO 16 NMauHr 3aabmyeHue No NUSKHT Npyu npoaaxta m
o6pateH NUaWHr B CUNa He no-paxo ot 1 sHyapk 2024 r., npuetw ot EC;

« Wamesenus 8 MCC 7 Orver 3a napusHure notous m MC®O 7 GuxaHcoBm
uHcTpymeHTu:.  Onosectasanua. CnopasyMeHws 3a uHadcupaHe Ha
Aocras4unuu, B cuna ot 1 aHyapu 2024 1., npuety ot EC.

3.2. CTanpapTi, N3MeHEHUA W PasfiCHeHWA, KOUTO BCe Olle He ca Bnesnu B
Cuna v He ce NPUNAraT oT No-paHHa aarta oT [pyXecTsoTo

Kem garara Ha opobpenve Ha Tean hUHaHCOBU OTYETH Ca MIASASHU HAKOW HOBU
CTaHAaPTH, NIMEHEHUS W Pa3RCHEHWA Ma CbLUECTBYBALLMTE CTaHAAPTH, HO He ca
Breanu 8 cuna unu He ca npuetu ot EC 3a dukancosata roguia, sanousawa va 1
aHyapn 2024 1., v ve ca Gunn npunoxeHn no-paro oT [ipyxecteoto. He ce ovakea Te
Aa WMaT CbLIECTBEHO BNWAHWE BBLPXY (hvHaHcosuTe oTyeTw Ha [pyxecTsoro,
PBLKoBOACTBOTO OvaKsa BCWHKW CTAHAAPTM W WSMEHEHWS Aa 6bAaT NpUeTH B
CYETOBROAHATa NONUTUKA Ha [pyXecTBOTO NPEe3 NbpeMa NEPUOM, 3anodsail cnef
0aTaTa Ha Bnu3aHeTo wM B cuna. [lo-gony e AafeH CNUCbK C NPOMEeHWTE B
CTaHaapTuTe!

* Wamenenns 8 MCC 21 Edpextn oT npaMenuTe B acbMexHuTe Kypcose: fiunca
E?: KOHBERTUPYEMOCT, B cunia ot 1 aHyapu 2025 r., gce olle He ca npueTH oT
MNoguwHy nonoGpenus, B cuna ot 1 sHyapw 2026 r., Bee owe HenpueTtv ot EC;
MameHeHnn Ha knacuhukaumaTa v ouenkaTa Ha (NHEHCOBUTE WHCTPYMEHTH
(Mamenesns Ha MCOO 9 u MC®G 7), B cuna ot 1 axyapu 2026 r., Bce owe
HenpueTtu ot EC;
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» MC®O 18 MpeacTasaHe W ONOBECTABAHE BbB (PUHAHCOBUTE OTHETH, B CUNa
oT 1 axyapu 2027 r., Bce oiye HenpueT o1 EC)

« MC®O 19 AuuepHu npeanpusitus Ges nyGnuyHa otueTHoCT: QnOBECTABAHNA,
g cuna ot 1 sHyapwm 2027 r., Bce oule HenpueT ot EC.

4, CuuecreeHa i opmMaLms 33 CHETOBOAHATa NONUTHKE

4,1, OGwu nonoxenus

Hal-3Ha4MuTe CUSTOROAHW MNONMUTUKW, NPUNaraHy nNpu UIFOTESHETO Ha TO3M
hHaHcoB OTHET, Ca NPEACTaBEeHK No-Jony.

GUHAEHCOBUAT OTMET € W3MOTBEH Ha 0aza npuHUMNa Ha Hayuenssane W B
CLOTEETCTBME C NPUHUMNE Ha WcTopudeckata ueHa. baswte 3a ouexsBaHe ca
onucaHn No-noapesHO B CYETOBOAHATAE NONWTUKE NO-A0NY,

DUHAHCOBUAT OTHET & CheTaseH B Gwunrapcku nesa, KOeTo e hyHKuroHanHaTa BanyTa
Ha [pykectsoTo. BeuukM cymw ca NpeacTaseHn B xwnsad nesa (xun. ns,)
(BKIIOMUTENHO CPABHUTENHBTE MHpopmauuna 3a 2023 r.), OCBEH aKO HE & NOCOMEHD

ApYro.

Cnepnsa na ce THENexXy, Y& Npu KaroTBAHETO Ha NpeacTaseHus PUHaHCOB aTYeT Ca
U3NON3BaHW CHETOBOAMY OUEHKM W JonyckaHus, Bunpexd ve Te ca GasvpaHn Ha
WHhOpMaUKUs, NPEAoCcTaBeHa Ha PbKOBOACTBOTO KbM OaTaTa Ha W3rOTBAHE Ha
hUHAHCOBUR OTHET, PEanHnTe PeaynTaTtv MOFaT Aa ca PasnuyasaTt OT HanpaBeHuTe
OLEHKW W JONYCKGHWA.

4.2. TMpencragsHe Ha (PUHAHCOBUA OTHET

DuHaAHCOBUAT OTYET € npeacTased B cwhotBeTcTeue ¢ MCC 1 TlpeacrassHe Ha
tpusiaHcosn otyeT’. [pyXecTBOTO NpWE ga NpPeacTass oTyeTa 3a nevandara unu
3arybata v gpyrus scecbxsaTeH A0X04 B 8OUHEH OTYET.

B oT4eTa 3@ (hMHAHCOBOTO CBCTORHUE Ce NPEACTABAT ABa CPABHUTENHU NMEpPUOLa,
KoraTo  [IpyXeCTBOTO  NpUnara  CuYeTOBOAHAa  NONWTMKA  PeTPOCNeKTUBHO,
MPEN3YNCHABA  PETPOCNEKTMBHO NO3ULUM BBE  (DUHAHCOBWS  OTHET  UNu
NPeKnacuuUMpa noauUNK 88 (IUHAHCOBKS OTHET U TOBA UMa CbILECTEEH BderT
BbpXy WHPOPMaUWsTa B OTYeTa 328 (DMHAHCOBOTO CLCTOAHME KLM HAYanoTo Ha
MPeaxoaHus Neproa.

4.3. Cpenku B YyXaecTpanwna Banyra

Coenkvte B YyxgecTpaHHa Banyra ce oTyiTaT Bne dyHKUMOHanHarta eanyta Ha
ApyxecTBoTo No ohuuraniua oOMEHEH Kypc KbM aataTta Ha caenkata (ofseeHus
hukcnHr Ha Bornirapcrka Hapoawa Banka), Mevanbute h 3aryOuTe OT KYpCoaK Pasnuky,
KOMTD BBIHWKBAT NPU YPEXKAAKETO HE TE3W CABMKA U NPEOLIEHABIHETO Ha NAapUHYHNUTE
NO3NUMK B MyHAECTPpaHHa BanyTa KbM Kpas Ha OTHETHWUA Nepuoa, ce NpuaHasar 8
nevantata wnn saryBata.

Henapy4HuTe NosuUUK, OLUEHSBAHW NO UCTOPUYECKA LeHa B YYKAeCTpaHHa BanyTa,
CE OT4MTAT NO ODMEHHWR KYPC KbM AaTata Ha caenkata (He ca npeoueHeHn),
Henapu4HuTe NosuunM, OUEHABAHW NO CNPaBeANMBA CTOWHOCT B YY)KAECTpaHHa
BasyTa, ce oTynTar no OBMEeHHUA KYPC KM AaTata, Ha KORTO e onpeaeneHa
cnpaseanueaTa CTOMHOCT.

BenrapukuaT nes e HURCUpan KoM EBPOTO B ChoTHOWeEHKe 1 EUR = 1,95583 ne.
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4.4. TMpuxogn

MpuxoauTe BKMKOHBAT NPUXOAW OT Npoaakba Ha CTOKW W NpUXoau OT NpeaacTassHe
Ha yenyru, NpUXoauTe OT CTOKKU K yCnyru ca NPeACTaBeHN B NORCHEHUe 13.

3a na onpeaeny Oany K Kak 4a npuaHae npuxoan, [pyKecTaoTo U3Non3sa CneaHuTe
5 cTwnKM:

1 NaeRTudrumMpaHe Ha Aorosopa ¢ KITueHT

2 VperTuibnumpare Ha 3afb/DkeHUATa 32 M3fTbiHeHWa

3 OnpenensHe Ha UueHaTa Ha CAenkaTa

4 Paanpefenexye Ha LeHaTa Ha CAEMNKaTA KbM 3ab/IKeHUATE 38 UNThIHEHNS

5 TpusHasaHe Ha NPUXoAWUTEe, KOTATO Ca YACBNETBOPEHW 3adbikeHuATa 3a
nanenHesve.

MpUXOAUTE Ce NPU3HABAET WNKU B A3ZleH MOMEHT UK C TEYEeHWe Ha BPEMETO, KOTaTo
WNU  AoKaTO [IPYKECTROTO YAOBMAETBOPU 33ABMMKEHUSTA 38 WSNbAHEHWE,
NPexsbpRAkK obetiaduTe CTOKK UMK YCNyrn HA CBOUTE KITMEHTW,

[Ipy>KeCTEOTO NPUaHaBa KaTO 38ALMKEHUA NO AOTOBOP Bb3HArPANKAEHWE, NONYHEHD
M0 OTHOWEHUE Ha HEeYNOBNETBOPEHW 3aALMKEHUA 33 MANLAHEHWE W T NPeacTass
KaTO NPYrY 3a/{b/IKEHUA B OTYETE 38 (HAHAHCOBOTO CHCTORHNE. 10 ChUMRA Ha|MH, axo
[OpyKecTBoTo YAOBNETBOPW 3aALNKEHUE 33 W3MbNHeHWe, npean Aa nonysu
Bb3HArPAKAEHNETO, TO NPU3HABA B OTHETA 38 (PUHAHCOBOTO CBCTUSHWE UMK BKTWE
M0 AOrOBOp2, WM BIEMEHE, B 3ABUCMMOCT OT TOBa AaNW €@ WUINCKB2 HEewin ApYyro
CCBEH ONpesieneHn Bpeme 33 Nony4aBaHe Ha Bb3HaTPaKkaAeHNeTo.

4.4.1. MNpuxoan, KOMTO Ce NPUIHABAT KbM Onpeaenied MOMEHT
Mpogamba Ha CToKK

MpoaaiGaTa Ha CToKW BKMIOYB2 Npoaakba Ha: XMMUKaNA, Pe3ePBHK HACTH, COROKHM
nomnu, paBotHo oBnexno w JINC, noMnedo komnpecopHn Tpsbu, waxrosn n
abnboMMHHEY  NOMMK, [YMW, 4YacTW 3a CcOoHOaxkHa anapartypa, asTomobunu,
MonypamapKe, CTPOMTENHW 1 UHEPTHI MaTepuany v Apyr.

Mpuxog ce npuarsasa, korato [IpyKecTsoTo € NPEeXBBLPNINND Ha KynyBa4a 3HausumuTe
nonaw W puckose ot cobcTREHOCTTa Ha mpepocraseHute croku. Cuuta ce, ve
IHaYMMUTE PUCKOBE W MONaN C3 NPEXBEPNEHN Ha KyTyBaya, KOraTto KIMeHTHT € npuen
cTokuTe Dea sbapaxeHue,

4.4.2. Npuxoau oT HaeMK U yCnyTH

YCI'IYFMTB, npegocrasAril OT [.]pymecmom. EKMOMBAT OTA&@Bane Nnog Haem Ha
.LTbﬂT’OTPBﬁHM AKTUBW, aHENN2 Ha Nasapa, apxuanpane Ha JORYMEHTH,

HaeMHMAT AOXOA OT ACrOBOPY 38 ONEPAaTUBEH NW3NHI C8 NPMIHABA KaTo A0XoA Mo
NMUHERHUA METO/1 33 CPOKa Ha NIM3MHIOBMA [OrOBOP, OCSEH B CNy4auTe, 8 KOWTO
PEKOBOAICTBOTO Ha APYKECTBOTO NpeueHn, 1e apyra cucremua basa orpassisa no-
TOYHO BPEMEBUS MOAET, NPY YMETO M3INoN3BaHe & HaManeHa W3sneveHara nosnaa or
HaeTUR BKTUB.

4.4.3. Npuxoau oT NUXeH
MpUXOLAMTE OT NUXBY C. OTHUTAT TEKYLLO N0 METOAA HA BMEKTUBHUA MAXBEH NPOLEHT.
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4.5, AKTMEW ¥ NAGCUBKW NO JOTOBOPMU C KIUEHTH

LpyxecTBoTo NpU3HaBsa akTUBY W/MNK Nacuan No ACTOBOP, KOTATO €4HA OT CTpaH1Te
N0 OfOBOPA € WAMLIHWAA 33LIIKEHWATA CU B 3aBUCUMMOCT OT BPL3KATa MeXay
AEAHOCTTa HA NPEANPUATMETD U NNALMaHeTo OT kNueHTa, [pyKecTsoTo npeacrass
OTABNHO BCAKO BE3yCnoBHO NPaBO Ha Bb3HArpamaeHue kato B3emaHe. Baemaue e
HeaycnosHOTO NPaso Ha NPEeANPUATUETC Aa NONYYH Bb3HarpaKaeHe.

Macuau No 4OroEOp Ce NPU3HaBAT 8 0T4ETa 38 (PUHEHCOBOTO CLCTORHNE, KO KITUEHT
3annaiia sb3HarpakieHne W ApyKecTBoTO UMa NPaBo Ha BhaHarpaxaienue, KoeTo
e GeaycnoBHO, NMPEAM A2 & NPEXBLPNEH KOHTPONA BLAXY CTOKaTa WK yenyraTa.

[py*ecTeoTo MPU3HABA aKTUBW NO [AOMCBOP, KOTaTo 33AbLIMKEHMSATA 38 U3NbITHEHUE
Ca yAOBNETBOPEHN W MNALIEHeTO He e ALIMKMMO OT CTpasa Ha KnueHTa. AKTWE no
AOrOBOP € MPEBOTC Ha MPeANPUATHETO A3 NOMYYW Bb3HATpaX4eHue B SamaHa Ha
CTOKWTE UNW YCIYTUTE, KOWTO NPEANPUATUETO € NPEXBLPNUN0 HE KIWEHT,

Mocneasaito [IpyxecTBOTO onpegens pasmepa Ha ofesuerkara 3a aktue no
porogopa B csotsercTene ¢ MCOO 8  OUHAHCOBU MHCTPYMEHTH .

4,6, OnepatueHM pazxoau

OnepaTMBEHUTE Pa3xoau ceé npuanasat e nevanGata unu 3arybarta npu NoN3BaHeTo
HaA YTNYrTe MKW HA OataTta Ha Bb3HWKBAHETO UM,

[pyXecTBOTO OTYMTa 82 BUAA PA3X0OAW, CBBLPIAHN C UINMBIHEHWETD Ha AOrOBOPUTE
33 NOCTaBKa Ha YCNyrw/CTOKM C WIUEHTU! Pa3XCAW 33 CKMoMBaHE/MOCTUIaHe Ha
FAOrOBOPa W Pa3X0AKM 38 U3NBNHEHWE Wa Acropopa. Korato pasxoavTe He OTroBapaT
Ha YCMoBWSTE 38 PA3CPOMBAHE CbINAcHO ManckeauusaTa Ha MC®O 15, culyvre ce
NPU3HEBAT KaTo TeKylW 8 MOMEHTA HA BBLIHWKBAHETO MM KaTO Hanpumep He ce
o4aKea fa ObAaT BL3ACTAHOBEHU UKW NEPUOALT Ha PABCPONBAHETO UM € [0 eaHa
roavHa,

CrieaHuTe onepaTeHK pasxoan BuHary ce oTRasaABAaT KAaTo TeKyLU pa3xoa 8 MOMEHTa
Ha Bb3IHUKBAHETO M

- OBLUn U aoMUHUCTPATUBHW pa3xoauv (OCBEH aKo He Ca 3a CMeTKa Ha KNeHTa),
- Paaxonu 3a Bpak Ha MatepuanHu 3anacu;
- Pa3axoau, CBbP3aHK C M3NBIHEHUE Ha 3a4bL/IKEHNETO,
— Paaxogw, 3a KouTO NPeanpuaTHETD He MOXE Aa ONpeaeni, Aany ¢a CEbP3aHu ¢
YAQENETBOPREHO UNW HEYAOBNETBCOPEHO 38OBLIMKEHME 3a UNBIHERNE.

4.7. Pa3xoaw 3a NMXBW ¥ pasxony no 3aemm
PaaxoauTe 3@ NUXBY Ce OTHUTAT TEKYLLO N0 METOAR Ha E(hEKTUBHATE NUXEA,

PasxoanTte no 3aemMu OCHOBHO NPEOCTaBNABAT NUXBY NO 3aemuTe Ha [pyKecTeoTo.
Beuuky pasxofid N0 328MW, KOMTO AWPERTHO MOTaT aa OBhAST OTHECEHU KbM
JAKYNYBGHETO, CTROUTENCTBOTO WM RPOMIBOACTEOTO Ha eguH OTroBapsul Ha
YCNOBUATE AKTUB, Ce KANUTANW3UPaT Nped Nepuoaa, B KOWTO C8 DYaKBa aKTUBLT aa
Bu/ie 3asnplued 1 NPUBEZIEH B FOTOBHOCT 3a KanonasaHe unu npogaxta, OctaHanute
PE3XCAW MO 3aeMK Crieasa a3 Ce NPWM3HaBAT KaTo pasxon 33 nepuwoaa, B KOWTo ca
BLIHUKHANW, B oTYeTa 3a nedanbata wnu 3arybarta w apyrua BceobxsaTed AoxoAa Ha
pes ,DUHAHCOBN pasxoam’.
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4.8. MawuHy M TPAHENOPTHA cpeacTea

MalumHUTE W TRaHCNOPTHATE CPEACTBa Ha [IPYyXBCTBOTO BKNKH4BAT KOMMIOTPU W
aeToMOBUNK. MalunEUTE N TPAHCNOPTHUTE CPEACTRA Ce OUEHABAT MbPaoHAYanHo no
ceBacToHOCT, BKMIOYBALLA UeHaTa Ha NpywactuBaHe, KaxKTo U BCUYKM NPEKU paaxoam
3 NPUBEXAGHETO Ha axTuea 8 paboTHo CheTosHUe,

MocneasalioTo OUEHABAHE H3 MBLUNHUTE W TPAHCTIOPTHUTE CPBACTRA Ce U3BBLPLIBa
no UeHa Ha NPUOOOGUBAHE, HamaneHa ¢ HaTpynaHuTe amMopTUsaLnn sarybw ot
o6eauenka. HanpasenuTe obealeHku Ce OTYWTAT Kato pasxed W Ce NpusHasar B
OTHETA 32 BCAODXBETHUA A0X0M 38 ChbOTRETHUA NEPUOA.

MocnensaluTe pasxoau, CEbP3aHn ¢ ONPeasneH aKTUB OT MatMHK U TPAHCTIOPTHA
cpencrtea, ce npubaeaT xkbMm Ganancoeara cyma Ha aKkTMea, KOf8T0 € BEPOATHO
Apy%ecTROTO AAd WMa WKOHOMUYETKW MON3W, HaaBuiasalit nNbpeOHaYANHO
cueHeHaTa E(eKTBHOCT Ha ChLEecTByBaWMA aKTMB, Bouyku Apyru nocneasaiiv
pa3axoAu Ce NPUaHaBaT 3a Pasxof 3a Nepuoaa, B KOWTO Ca HanpaseHw.

OcTatbyHaTa CTOWHOCT W NONe3HUMAT KMBOT Ha MaLlUHWTE W TPaHCNOPTHWTE
cpencTea Ce NPeueHnBaT OT PLKOBOACTBOTO KbM BCAKE OT YaTHa garvd.

AMOPTU3BUMATA HE MELWWMHUTE U TPAHCNOPTHWUTE CPE/iCTea Ce W34uCnnea, KaTo ce
M3N0ON38a NUHEWHUAT METOA BbpXy OUEHEHMA nonesaH XWBOT Ha OTAENHWTE rpynu
SKTHUBU, KAKTD Crnefea:

e KomMnworpm 2 rofinHn
¢ Astomobunn 5 roguHM

Meuanbara unu 3arybata o1 nponaxbata HA MalWHW U TPEHCNOPTHY CpeacTea Ce
onpenena Karto pasnuka mexay nocTbnneHwata or npoaaxbarta u banawcoBata
CTOMHOCT Ha aKTWMBa W CE NpuaHasa B OT4eTa 3a nevanbara wnv 3arybata v gpyrvs
seeabxearteH aoxon Ha pea [Jlevanba ot npoaaxba Ha HETEKYLWM akTreu'.

WaGpaHuaT npar Ha CellecTBEHOCT 3a MAlMHUTE W TRPEHCTIOPTHUTE CpeacTsa Ha
OpyxecTsoTo e B pazmep Ha 700 ne.

4.9, Jnanur
4.9.1. QpyxecTBOTO KaTo NU3nHronony4aren

3a BCeKW HOB CKMoNeH AoroBop [pywecTBoTo NpeueHnaBa fanv Ton € UM ChAbpxa
nuauHr. JInamersT ce onpegens Karvo ,O0roBop WM Yact OT [A0rosep, KOWTO
NPenocTasA MPasoTo 4a Ce U3non3sa akTue (Ba308usaT aKTHB) 3a onpedeneH rnepuoa
OT BpeMe B 2aMAHa Ha Bh3Harpasx@enue.” 3a 4a npunoxu TOoea onpeaengHue,
[pyXKEeCTBOTO MIBBLPLIBAE TPU OCHOBHW NPEUEHKNA!

* [anu [OTOBOPBT ChAbMXA MASHTUMUUWPAH aKTUB, KONTO UMW € M3PUNHO
nocoYeH B QOroBOPA, WY © TIOCOMEH No noapasbupane B MOMEHTa, KOrato
aktnesT Gbae npegocraseH 3a nonssade

o [IpyReciBoTO UMa NPaBOTO A2 NOMYMaBa 0 ChiUeCTEO BCUYKN MKOHOMUMECKW
MOM3an OT U3NOMNIB2HETO HA AKTUBA NPEe3 UENna Nepna Ha NonN3eaHE, 8 paMKkuTe
Ha onpeaenenust 0GXBAT Ha NPaBOTO MY A& M3NON3Ba aKTMea ChImacHo
porosopa '

e [IpyXecTsoTo MMa Npaso Aa PLKOBOAW M3NON3BAHETO HAa WAEHTUUUMpaHUA
8KTUB npes uenusa Nepuos Ha nonssaxe.
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[pyKecTROTO OLEHABA AANU UMa NPaBoTO 12 PLKOBOAW KaK W C KakBa uen” We ce
WaNoN3ea aKTMBBLT NPe3 Lenusa NEpMUOA Ha Nonasaxe.

OueHsEaHEe W NPUIHABAHE HA NU3NHT OT APYMECTBOTO KaTo NU3UHronony4aTen

Ha HayanHata gara Ha nuauHrosus goroaop [pyxecTeoTo NpusHasa akTuea ¢ npaso
Ha NonasaHe 1 NacKea no fIauHra 8 oTHeTa 3a HIUHAHCOBOTO ChETORHNE, AKTUBLT C
fpaBo Ha NON3BaHE CE OLUEHABA MO LieHa Ha NpUaoGYBaHe, KOATO ceé ChCTOW OT
pa3Mepa Ha MbPBECHaYANHATa OLEHKa Ha TaCHBa MO NU3UHFE, MEPBOHAYENHWTE NPEKK
pasxonM, Masbpliedn 0T [IpyXecTeOTO, OueHKa Ha pasxofute, KOWTO
NU3MHIONONYHETENST LWe Hanpasw 38 AEMOHTaN ¥ NPEMECTRAHE Ha OCHOBHWA akTua
B Kpas Ha NUBUHrOENA AOTOBOP W BCAKAKBY NUSUHIOBN NNALUAHUA, HanpaseHn Npeau
AATATAE Ha 3aMOYBAHE Ha JUSUHIOBAR AOrOBOP (MUHYC MOMy4EHWTE CTUMYNW 1o
NMEWHTE),

[IpyxecTeOTO aMopTU3Mpa aKTWBAa C NpaBso Ha NonasaHe No NVHERHWs meTos oF
NavaTa Ha 3anoYBaHe HA NW3WHTA [0 MO-PaHHaTa OT ABETE J4aTW! Kpan Ha nonesHna
JKUEOT Ha@ aKTWB2 C TIPABO Ha NON3BEHE MNW W3TUHaHE Ha CPOKE Ha NU3NHTOBMA
norosop. [PYKeCTBOTO CbWO Taka TPErMeKAa akTUBUTE C NPaBo Ha nonaeaxe aa
p6ealenka, KOraTo Takuea WHAUKBTOPN CbUleCTRYBAT.

Ha Mauanwata AaTAE Ha NUanHrosws AcroBop LPyXecTsoTo OusHaBd nacvsa Mo
A3WHFE TI0 HACTOAWAETE CTOWMHOCT Ha NWUAIMHIOBMTE NNalLaHWR, KOUTO He ca
U3NNaTeHW KeM T3 AaTa, AWCKOHTUPEHK C JTWXBEHWA NPOLEHT, 3aNOXeH B
NWU3UHIOBYA OTOBOP, 8KC TO3M NPOLIEHT MOXE Aa Bbae HeNOCPEACTREHD OnpeaeneH
WNn AvbepeHunantiua NMMXBeH NPoUEeNT Ha ApyXecTBoTo.

3z pa onpegenu AubepeHLmantua NMXBeH NPoUeHT, [pywecTsoTo W3Non3ea NUXeEeH
NPOLESHT CLCTOAW ce oT Despuckosus nuxeeH npoueHT u Hanbaska oTpasssaiua
KPEAMTHUA puck cewp3ad c [IpyxecTsoio W Kopurvpad AOMLNHWTENHO nopaaun
cneunduiHnTe YCNoBMS Ha NU3MHTOBMA LOTOBOP, B T.4. CPOK, AbpXasa, sanyra v
oBezneveHun.

NuauHrosuTe nralasus, BKMO4YeHW B OUEHKaTa HE NU3NHIroBOoTO 3a4bnkKaeHue, ce
CHCTOAT OT MUKCUPEHM NNALISHNE (BKMOYUTENHO NO ChIUECTRO UKCUpaHN),

Criepn Wavanuara [ata NacuBeT NO 1M3UWTE Ce Hamansea ¢ paamepa Ha
W3ELPLLIBHUTE NNAWEHWR W Ce yBENW4aea C paaMepa Ha nuxearta. [MacuesT no
NUaUHra ce NPEeoUeHsBa, 338 A& OTpasn MPEOLeHKWTE WNW WIMEHEBHUATA Ha
NN3UHIOBNA [OrOBOP UNW A3 OTPaan KOPUrMPaHWTE (WKCUPEHN 10 CHIEeCTBO
NA3UHIOBIA NNALLAHUEA,

Korato 3anbimReHWMeTO 33 NU3WHT Ce NPeOUEHRBA, CbOTBETHATA KOPEeKuWsa ce
OTpaanBa B aKTVBa € NPaBO Ha MOM3BAHE WKW Ce Npu3Hasa B nesanbara wnu
sarybata, ako GanaHcosata CTONHOCT Ha AKTWUBA C NPEBO HA NON3BaHe Beye ©
HaManeHa Ao Hyna.

OpyxecTBoTo e nabpano A8 OTYUTA KPBTKOCPOUMUTE NMUSUHTOBA ACTOBOPW U NU3UKIA
HE8 @KTMBM € HWTKa CTOMHOCT, KETO W3NON3BA TNPaKTUMBCKUTE OBnekveHus,
NPeaABUABHA B CTaWaapTa. BMECTo NpusHEBEaHe Ha aKkTMBW C NPaso Ha MOoN3saHe u
38ALTKEHNA NO NU3UHIOBK [OrOROPY, NNALLAHWUSATA BLE BPBL3IKA C TAX C8 NpPU3HABAT
KaTo pasxof B nevanbata unwv 3arybara no NUHERHNA METOM 33 CPOKa Ha NU3NHTOBWUA
AOTOBOpP.
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B oTvera 3a (hMHAHCOBOTO CLETOAHUE, aKTUBWTE C NPaBo Ha NONIBaHE Ca BKTIIOMEHW
8 noavuus  MalmHn 1 TPaHCNOPTHA CPeacTsa”, a 3aab/UKeHUsTa No NMWSUHTOBW
AOroBOPU Ca BKITIDHMEHN B NOUUMA ,38BIIKEHUR KbM CBLP3aHU nuua".

4.9.2. [pyXecTBOTO KaTo Nu3nHrogaren

Kato nusuwdroaaTen, [ApyKecTBoTo knacuduumupa CBOUTE NUINHTOEN A0rOBOPY KaTto
ONEpPaTUBEH MNn hMHaHCOE NU3NHT.

JIU3WHrOBUSET AOTOBOP Ce KNacuduiupa KaTo [OroBOp 3a (PUHEHCOB NUSWUHT, aKo C
HEro CE NPEXBBLRNAT NO ChUIECTRO BCUYKY PUCKORE U U3roaun aT coBCTBEHOCTTA BEPXY
OCHORHWS AKTMB, M KaTo ACTORCP 32 OMNEepaTMBeH NW3IMHT, 8K0 C HETO He ce
NPEX8LPNAT MO CHLUWECTBO BCWHKM DUCKOBE W M3roaW OT COBCTBEHOCTTA BbPXY
OCHOBHWA AKTHR.

AKTHBUTE, OT/IBNEHN MO ONEPaTUBHIU NUIUHIOBY ACTOBOPY, CE OTPAZABAT B OTYeTa 3a
(hMHAHCOBOTD CLCTORHWE Ha [IpyXKecTsoTo W Ce aMOpPTU3UPaT B CHOTBETCTBUE C
aMOPTUIALIMOHHATA NOMWTUKE, BL3NPUETAE NO OTHOLWEHWE Ha NoAOGHW akTWen Ha
OpyxecTsoTo, U nauckeanuata Ha MCC 16 MmoTth, MawmHi W CHOpBRKEHUA" Nnu
MCC 38 ,Hematepuanuu axtven”. [IpyKectsoTo peanuaupa npuxoau OT Haem 1o
[OFOBOPK 3a ONEepaTUBEH NW3MHT Ha NPEBO3HW CpeacTRa (wkTe noackeHue 14),
MpuxoauTe OT Haem ce NpU3HasaT Ha NkHenHa 0asa 33 CpoKa Ha MM3MHTOBKA
Aoropop.

AKTUBMTE, OTASMAEHW NPU YCNOBNMATA HA (PUHAHCOBW TNUIWHTOBM [OTOBOpPW, C€
OTpasnsaT B OTYeTa 3a (PUHAHCOBOTO CHCTORHWE Ha [IpYKECTBOTO K&TO B3eMaHE,
PABHO HA HETHATA MHBECTWLIMA B NU3WHIOBWS A0roBop. [oxoosbT oT npoagaxda Ha
aKTUBNATE Ce BKNKYBa B OTHETA 3a neuanbara wunu aarybarta v apyrva BceobxeaTeH
AOX0A 36 CHOTBETHNS nepuod. MNpuaHasaHeTo Ha (PUHBHCOBUS NPUXOA C. OCHOBaRA
HA MOOEN, OTPa3sBall MOCTORHEH NEPUOANMEH MPOLEHT Ha BLIBPALLAEMOCT BhpXY
OCTATEMHATA HETHA MHBECTULMA,

4.10. Tecrose 3a 06e3UEHKA Ha MALWKHK W TPAHCNOPTHW CPeACTBa

[Mpn uauncnaeaxe pasmepa Ha obesueHkata [pyxecTeoTo AePUHUPa Han-MankaTa
pasrpaHnyumMa rpyna aKTuen, 3a KoaTo MoraTt 4a GuaaT onpeaenerd CamocTosTenHN
napuyHy NoToun (eavHWLE, reHepupalla napwdHyu notouu) B peayntar Ha Tosa
HAKOWN OT 2KTUBUTE NOANEXAET Ha TecT 3a uhesueHka Ha ukaveunyanta 6aza, a apyrm
- Ha Ga3a Ha earHULA, reHEPUPAaLLE NaPUHHA NOTOLW,

Bondkn aktuen n eavivuy, resepupaliy NnapuyHu NoToUM, Ce TeCTRAT 3a nGeslierka
NOHE BEAHBLX TOAULIHO, BCUYKN ApYrv OTAENHW aKTMBX UNK BOAWHULIW, TEHEPUpalLm
NBpU4HKM NOTOUW, cé TecTBar 33 O0e3UEHKa, KoraTo CbOMTMAR WK NpomAHa 8
obcTonsTencreara WHAMKMPAT, Y€ TaxHata HanaHcoBa CTOMHOCT He Moxe aa Gwae
BLICTAHOBEHE,

3a saryba ot obeaueHka ce npusHaBa cymara, ¢ kosTo GanaHcosata CTOWHOGT Ha
ABAEH 3KTUB  WN  eAUHMUA, (EeHEpUpalla napudHKM  NoTouW, npesuliasa
Bb3CTAHOBMMATA UM CTOMHOCT, KOSTO € NO-BMCOKaTa OT CnpaBearnusaTta CTOMHOCT,
HEamaneHa C pasxoaurte no npoaaxba Ha fgageH akTue, W HETDBaTa CTOWHOCT B
ynorpeba. 3a Aa onpegeny CTORHOCTTa B ynoTpeba, pLKOBOACTEOTO Ha [ApyXecTRoTo
naymcnnea ouaksaknTe Bbaeln NapuyKK NOTOLUM 38 BCRKA eAMHULE, TeHepupalla
Napu4yHn NoTOLM, U ONpesens NOAXOARUMA AUCKOHTOB (haKTop C Uern Kankynupaxe
Ha HECTOSLLETE CTOMHOCT HB TE3W NapuHdHW noTouun. QaHHUTe, W3NonaeaHu npw
TecTBaHeTo 3a obesuenxa, ce basupar Ha nocnieguusi ogolpes Gopker Ha
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[pyXecTeoTo, KOpUripaH Mpu HeoGXoAWMOCT © Uen envMuHupaHe Ha edexta oT
GLAeluyM peopraHuIaLMM ¥ 3HaNMTENHW nonobpeHus Ha axktven. [JuckouToBUTE
hakTopy Ce ONpeaensT 3a BCAKa OTASNHA eAUHALR, reHepupailla napuiHi noTouw,
W OTpa3neaT CBOTBETHUA UM DPUCKOB NPOW, OUeHeH OT PLKOBOACTBOTO Ha

OpywecTroTO.

Barybure o1 oBeaLeHKka Ha BAUHWLE, FEHEPUPELLE MEPUYHY NOTOLM, ce NnocoysaT 8
HamaneHue Ha GanaHcoBaTa CyMa Ha aKTUBUTE OT Tasy eAnHULA, 3a BCUYKN aKTuBu
ha [pyWecTBOTO PHLKOBOACTECTO NPEUeHABa MOCNEABAWO AanW ChLUecTByBaT
MHOMKEUWK 32 TOBA, Y& 3aryBata oT 06eaueHKa, NPU3HaTa B NPeaxoaH roAUHU, Moxe
BEYe /13 He ChbLIECTByBa Wnv Oa & Hamanexa, ObeaueHka, NpU3Hata B NPenxcaeH
fepUoA, CE BL3CTAHOBSBA, AKO BBL3CTEHOBUMATA CTOMHOCT Ha eanHULaTa,
reHepupallia NapyyHY NOTOLW, HEJBULWARa HeAHaTa DanaHcoBa CTOAHOCT.

4.11. ®UHAHCOBU MHCTPYMEHTH
4.11.1. Mpuixasane n oTAMCBaHe

GUHSHCOBUTE BKTUMBN M (DUHAHCOBUTE MacHBW Ce NPW3HaBAET, KOrato [pyxecTsoTo
CTaHe CTpaHa No JOTOBOPHUTE YCOBWA Ha (DUHAHCOBNS MHCTPYMEHT.

DUHAHCORUTE aRTHBA Ce OTNWUCBAET, KOraTo AOrOROPHUTE Npasa BbpXy Aapu4HuTe
NOTOUW OT (PUHAHCOBMA AKTUE WU3TUMAT WNK KOraTo (PUHEHCOBWAT aKTHMB W no
CLUEBCTBO BCUMKN PUCKGBE W U3rCaW Ce NPeXBBLRNAT,

QUHBHCOBKUTE NAcKUBK C& OTNIUCEAT, NOraTo 3aABINKEHMETO, NOCOYEHD B [OMOBOPa, €
W3THHEHO, & OTMEBHEHO UMW CROKLT MY & UiTeKnn.

411.2. Knacudpukauus v MbpBOHAMANHO OUEHABaHE Ha JUHAHCOBM
aKTUBW

MupeoHaYanHo (OUHAHCOBUTE AKTMBM Ce OTMWTAT NO CNPaBeanvBa CTOVHOCT,
KOPUrMPaHA C PasXOaUTe NO CAENKETAE, C UIKMTIYEHUE HE (PUHEHCOBUTE AKTUBK MO
CripaBeanuBa CTOMHOCT npe3 neyandata wnu 3arybata ¥ TLProBCKUTE B3eMaHWUA,
KOMTO HE CbAbDKAT CLILECTBEH (OMHAHCOB KOMNOHEHT, MTpBoHaYanHaTa oueHKa Ha
huHaHCOBUTE AKTUEN NO CNPaBEANuBa CTOMHOCT Npes nevanbarta unu sarybara He
Ce KOpWrvpa ¢ PasxoauTe No cAernkarta, KOUTO €& OTYMTAT KaTo TEeRyWMW pasxoawn,
[MepBOHaYENTHATA OUEHKE HA ThPIOBCKUTE B3EMaHWA, KOUTO HE ChAbPKAT ChLUBCTEEH
(hMHAHCOB KOMNOHEHT NPEACTERNSIRE LBKaTa Ha cAenkara cernackio MCO0 15.

B 2a8MCUMOCT OT HauuHa H2 NOCNeasawo oTYUTaHe, (buHaHCcoBUTE aKTUBKM Ce
Knacucpnumpar B eiHa OT CnefHuTe Kateropun:

ABNTOBYN UHCTRYMEHTH NO aMOPTUaMPaHa CTOAHOCT,

dHaHCOBY aKTUBKW NO CNpaBeanWBa CTOWHOCT npea nedanbarta unuv 3aryBarta;
e (UHaHCOBU aKTUBM MO CNpaseinnsa CTOMHOCT nNpea apyr sceobxsaTeH Aoxon

¢ vnu Bes pernacudukauus B nevanbata unv sarybara B 3aBuCMMOCT ganv ca

ABLNTOBY UMW KANUTANOBK MHCTPYMEHTH.

Knacudmraumata Ha huHaHCOoBUTE BKTUEK C8 onpeaenn Ha basaTta Ha crneanvTe aae
yenoeus:

«  Buarec moaensT Ha [pyKecTeoTo 3a ynpaaneHne Ha hMHAHCOBWTE aKTWEM;
*  X3PEKTEPUCTUKUTE HA AOTOBOPHUTE NAapuHHW NOTOUW Ha (hMHAHCOBKMA aKTUB.

BCuYkv MPUXOAV W Pa3xoliv, CEbP3aHN C (DMHEHCOBUTE aKTUEW, KOWTD Ca NPU3HATM B
newantara n zarybara, ce BKMOYBAT BbE (hMHAHCOBW pasxofu wnn dmHaHCoBW




TIAHI = CEPBAS” FOO/ 15
DyHARCOB OTHIET
31 nevenmapn 2024 r

APUXOAN, € M3KMKHEHWE Ha obeaueHkaTa Ha TbPrOBCKWTE B3EMEHWA, KOATO ce
NPEACTasA Ha pefl Apyrd pasxoqn B 0T4eTa 33 nedandata WK 3arybata n Apyrwa
BceoGxpaTen aoxoa.

4.11.3. Nocnenealyo cueHsiBaHe Ha (PUHAHCOBUTE GKTUEN
®UHAHCOBMW aKTMBU N0 BMOPTU3IUPaHa CTOUHOCT

OUHAHCOBUTE AKTWEU CE OUSHABAT MO amMCpTU3UpaHa CTOWHOCT, ako aKTuenTe
UIMBITHABAT CABAHNTE KPUTEPUK W HE Ca ONPedeNieH N 3a OUeHABaHEe No CnpaReAnisa
GTOMHOCT Npe3 nesanbara u sarybara:

e [APYKECTBOTO yNpasnaea akTUBWTE B PAMKUTE Ha BuaHec Mocaen, YWaToe Len e
A3 AbPRN (PUHEHCOBUTE aKkTuen 1 aa cubupa TexHuTe OOrOBOPHW NapuyHK
noTouM,

» CHINACHO AOTOBOPHUTE YCNOBUA Ha (DMHBHCOBWUR a8KTUB Ha KOHKPETHW AaTtw
BLIHUKBET NapuyHW NOTOUW, KOWUTO ca BAMHCTBEHO NNalaHna nNo rmasHuLE W
NUXBA BBPXY HENOraceHara cyMa Ha rnmasHuuara.

Tasn KaTeropusl BKMIOYBa HeAEpMBaTUBHW (PMHAHCOBKM aAKTUBM KaTO 3JaemMu W
gaeMaHusl ¢ huKCMpaKW WUNK ONpefeniMu NNalladus, KOUTo HE Ce KOTUpaT Ha
akTMseH naaap, Crea NLPBOHAYENHOTO NPU3HasaHe Té Ce OoueHssaT Mo
amopTUaUpaHa CTOMHOCT C WanonsBaHe Ha MeToga Ha ederTuBHaTa fmxea,
[MCKOHTUpaKe He Ce W3BLPIUBA, KOTaTo eeKTLT OT HEero € HeCbLeCTBEH.
[py#ecTBOTO Knacuuumpa B Taau Kateropws Napute v napuyHnTe eKBUBaneHTH,
TLPrOBCKMTE W OPYTY BIeMaHUA 1 B3@MEHWATA OT CBBP33aHW nuua.

e TLproscku B3eMaHuA

THLProBCKUTE BIBMaHUS Ca CYMU, ABMKUMU OT KNHEHTH 38 NPOA3AEHW CTTOKW WK
yonyru, uasbplieny g obuyaitus xon Ha ctonadckata gevHoct. OBUKHOBEHO TE ce
ABIKAT 38 YPew/1aHe B KDETbK CPOK W CMEedoBaTENHO €3 Knackthuuupadu Karto
TeKylyu. THPrOBCKUTE B3eMaHWR Ce NPU3IHABAT MbpBOHaYanHo B pasMep Ha
6e3yCrnoBHOTO Bb3HATPaNIEHUE, OCBEH KO ChABLPXKAT 3HAYUTEITHN KOMIOHEHTN Ha
thuHaHcupase. [IpywecTBGTO AbPKM ThPrOBCKUTE B3eMaHus ¢ uen cwbupave Ha
[OrOBOPHWTE Napu4Hn TIOTOUM W CriefdoBsaTentHd ™M OUEHABa N0 aMOPTU3NpaHa
CTOMHOCT, KaTO W3NON3Ba MeToaa Ha edexTmBHaTta nuxaa. [uckoHTupase He ce
M3BLPLLBAE, KOraTo ehekThT OT HErD € HECHILECTBEH,

4.11.4. O6e3ueHka Ha (hpuHaHCOBUTE GKTUBW

WManckeanuata 3a obesleHka cbrmacHo MC®0O 9 wusnonssat uHiopmaums,
OpUeHTMpPaHa KoM GbAeLUeTO, 3a A3 NPU3HART O4aKBaHWTE KPeauTHW 3arybu —
MOAENMBT 33 ,04aKBaHUTE KPEOWTHK 3arybn”,

VIHCTPYMEHTUTE, KOUTO NONEAaT 8 0DXBaTa HE HOBUTE MANCKBAHNA, BXMIOYBAT 3aEMN
W OpyT™V AbTOBW (DUHAHCOBM aKTUBK, OUEHSBAHKM NO amMopTU3MpaKa CTOMMOCT,
THProOBCKY B38MAHUS, BKTUEN MO AOTOBOPY, NMPU3HATU W DUSHSBaHW CernacHo MC®O
15, KKTO W KPEAWTHN BHTAXMMEHTM 1 HAKOMU QOOBOPY 38 (PUHAHCOBA rapasuus (npu
EMUTEHTA), KDUTO HE €8 OTYUTAT NO Chnpaseanuea CTONHOCT npes nevyanbara winn
zarybaTa.

MpUaHaBaHETO Ha KPeauTHY 2arybu Beye He 3aBMcK OT HacTeiBareTo Ha cebnTHe C
kpeauTHa zaryba. Bmecto ToBa [pyKecTsoTO pasrnexna no-lunMpox ChekTsp oT
HbopMaUKst NPY OLEHKATa Ha KPEeAWTHUS PUCK U OLSHABAHETO Ha OMakBaHuTe
KpeauTHW 3arybu, BRMIDYUTENHO MUHaNW CLOMTUA, TeKYLN YCROBWA, PasyMHK w
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NOAMbPKAILM NPOrHO3KW, KOWTO BNMAAT BLPXY O4akBaHata Ccrbupaemoct Ha
GbaemTe NAPULHA NOTOUW H3 UHCTPYMEHRTA.

Mpu npunaraHeTo Ha Taau NoExod, HacoyeH KeM ObAeWeTo, ce npasun
paarpaHuMeHne Mexay:

»  (PUHAHCOBN UHCTPYMEHTW, HMETO KPEAMTHOTO Ka4ecTBO HWE Ce e Broluuno
3HAUMTENHO CNPSMO MOMEHTA HA MbPBOHAYaNHOTO NPUSHABAHE UNU UMBT
HUCHK KpeauTeH puck (®aza 1) u

e OUHEHCOBM WHCTPYMEHTW, SMETO KPeAUTHOTO KAYecTs8OC CE & BhoWWuno
IHAYNTENHO CAPSIMO MOMEHTE Ha MhPBOHAMANHOTO NPUIHABAHE UMK HE KOUTO
KPEANTHUR PUCK HE & HUCHK (Paza 2)

¢« . Daza 3" obxeaiua huHaHCOBY GKTUMBM, KOMTO UMAT 0BBKTUBHU AoKa3aTencTsa
3a 06e3UeHKa KeM OTYETHATE ASTA.

12-MeceyHn 09aksaHn KpeanTH 3arybu ce NpusHasaT 3a Nbpearta KaTeropua, AoKaTo
oyaksaHuTe 3arybu 3a LUenun cpok Ha IMHEHCOBUTE WHCTPYMEHTW Ce NpusHasar 3a
BTOpaTa KaTeropusi. DuaKeaHuTe KpeauTHy aaryGy ce OnpeaennT Karo pasnukata
MEXAY BCUMKW AOTOBOPHA NEPWYHKM NOTOLM, KOMTO Ce Abrkar Ha [IpywecTsoTo u
NAPNHHUTE NOTOLUM, KOUTO TS ASWCTEBMTENHO OMaKea Aa Nnonywu ( ,napuyes Hegoctur”),
Tasu pasnuka e AUCKOHTUPaHa MO MThPBCHAYaNHWA eheKTUBEH NKXBEH NPOUEHT (MNK
C KOPUrMpaKus CNpaMO KpeauTa ehekTuseH NUXBEeH NPOUEHT).

N34ncnaBaHeTo Ha ONaKkeBaHwTe KpeautHu 3arybu ce onpeaens Ha Gaszata Ha
BEPOATHOCTHO NpeTernesara NpubnuanuTenda OUeHKa Ha KpeauTHute 3arybu npes
OqaKBaHus CPOoK Ha (HMHAHCOBUTE WHCTPYMEHT.

Twprosckv U apyry B3eMaHus

ApyxeCTBOTO USNON3Ba ONPOCTEH NOAX0A NPU OTHUTAHETO HA TLPTOBCKUTE U ApyTU
83E8MaHWA, KaKTO W H3 aKTUBUTE TID ZI0r0BOP W Npu3Hasa 3aryba oT obealeHka kaTo
ovaKsaHi KPEAnTHW 3aryBn 33 uenua cpox. Te NpeACcTaBnNABET OHaKBAHUAT HEOCTUT
B OOTOBOPHWTE Napu4HK NOTOUM, KATO C8 UMa NpPedJBnd BbaIMOKHOCTTa 3a
HEV3NLIHENME BBLB BCEKM MOMEHT OT CPOKa Ha (UHAHCOBMA WHCTPYMEHT.
Apy:xecTBOTO U3NON3Ba CBOA HATPYNAH ONWT, BbHLIMW NOKA3ATeNW U UHbOpPMaLIUS B
ALAMOCPOMeH nNnad, 32 Oa WSYNCNN  O4aKBaHUTE KPeaWwTHW 3aryBu  upes
pasnpeaenaHeTo Ha KNUEHTUTE NO MHAYCTPUN U CPOYHE CTPYKTYPA Ha BI8MaHUATAE 1
U3NON3BankK MATPULSE Ha NPOBUIUNTE.

4.11.5. Knacudmkaums n oueHABaHe Ha (PMHAHCOBUTE NAcuBsw

DUHAHCOBUTE NacUBW Ha ﬂpWECTBOTO BKINIOMBAT 234BIMKEHUA NO NU3UHIOBY
LOTOBOPY, THPIOBCKA W ApYrA ¢MH8HCOBM Sa0bIDKEeHURA U 33aBNIKEHNA KM CBRpPISHU
nnua.

DUHAHCOBUTE NECUBM CE CUEHABAT NLPBOHAYANHO MO CNPasennvuea CTOMHOCT W,
KbABTO & MPUIOXMMO, CE KOPUTMPET TIO OTHOWEHME Ha Pa3sxoawTe N0 CAEnkaTa,
oceeH ako [IpyKecTBOTo He e onpeaenvno AsaeH (UMHAHCOR Nacue KaTo OLesReaH
no cnpasefnuea CToMHoCcT Nnpes neyanbata v 3aryGara,

DuHaHCOBUTE NAacuBW Ce OLeHSBAT NOCNEABAILO MO aMOPTUaMPAHa CTOMHOCT,
U3NON3BAAKKW METORa HA edICKTUBHATE MWXBAE, € WBKMIOMEHWE Ha ASpUBATABN W
(bHaHCOBUW NacKBm, KOWTO Ca ONpeAeneHn 3a CUEHABAHE NO CNPaBeanvBa CTOMHOCT
npea nevanbata unu sarybara (C w3KNIOMEHWE HE [EpPUBATUBHU (hUHAHCOBK
WHCTPYMEHTU, KOWTD Ca OnpeensHn i edexTUEHN KaTo XeAXNPaLY UHCTRYMEHT),
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BeuMKy pasxoav CBERAAHN C NUXBY W, aK0 & MPUNoKUMO, NPOMEHW B CNpaBeanueaTa
CTOMHOCT Ha WHCTPYMEHT@, KQWTO ce oT4WTaT B nedanGata wnu sarybarta, ce
BKNIOYEAT AbE (PUHEHCOBUTE PA3XOAM UK (DUHEHTOBUTE NpUXoaw.

4.12. MarepuanHu 3anacv

MaTepuaniuwie 3anacw Ha [pyKecTsoTo BKMHBAT mMatepuanu M crokd, B
ceBecToNHOCTTa Ha MarepuanHWTe 3anacu ce BKNIOYBST AWPEKTHWTE Pasxoau no
3akynyeaHeTo, npepaboTkara v ApYTU NPekn pasxofin, CBLP3aHA C JOCTaBKaTa UM.
OUHAHCOBUTE PA3XDAN HE C& BKITIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu, Kem
Kpam Ha BCEKW OTVETEH NepUos matepuanHWTe 3anacu Ce OUEHNIBaT No No-HWCKaTa
oT ceBecToNHOCTTA UM U TRAXHATA HeTHa peanuiyema cTonsocT, Cymata Ha Bosika
obesleHka Ha MarepuanHuTe 38nacu A0 HeTHaTa UM peanu3yema CTOWHOCT ce
NpPUaHaRa kaTo pPadxof] 3a nepuoaa Ha obeausHkaTa.

HetHata peanwvayema CTOWHOCT MPEACTasnsaBa o4aksaHata npoAamHa LeHa Ha
MaTepuanHuTe 3anacu, HaManeHa ¢ oHakeaHuTe paaxoaun no npoaaxGara, B cnyyan
4ye marepuanHuTe ganacv ca bunu Beye obeaueHeHy 0 HETHaTa UM peanuayema
CTOMHOCT W B focneaBall OTYETEH MEPUOS Ce OKaXe, 4e YCIoBusTa AoBenu Ao
obesueHkaTa He Ca BeuE Ha/MLe, TO Ce BRbANpUeMa HoBaTa UM HEeTHA peanuayeMa
crondocT. CymaTa Ha Bb3cTaHoBsBaHeTo Moxe aa OGbge camo A0 pasmepa Ha
HanancoBaTa CTOMHOCT Ha MatepuanuuTe 3anacy npeaw obesueHkarta, CymaTta Ha
0BpAaTHO BBICTAHOBABAHE HA CTOMHOCTTA HE MaTepuanHuTe 3anacy ce OTYUTa KaTo
HamaneHwue Ka pa3xOAWTE 33 MaTepvann 3aa nepuoaa, 8 KOWTO BL3HUKB3
Bh3CTEHOBABAHETO.

[pyxecTeoTo ONpejena pasxoauTe 3a MarepuantHy 3anacu, KaTo nanonssa meTona
NePEa BXOAAWE — NMepPBa N3XoAnLUla.

Mpwn npoaaxta Ha MaTepuanHuTe 3anacy TAxHaTa DanaHcosa CTOWHOCT Ce NpU3Haea
KaTO pasxod 8 Neproaa, B KOWTO & NPU3HaT CLOTBETHUST Npuxoa,

4.13. Aanbum Bbpxy goxona

Paaxoante 3a Aadbumn, npuasat B nevanbata wnu sarybata, BKMNOMBAT CyMaTa Ha
OTCPOMEHNTE W TEKYLUW JaHBUN, KOMTO HE Ca NPUaHaTH B Apyrus BceobxaaTteH aoxoq
N ANPEKTHO B cobCTBEHUS KanuTan.

TeKkyilWTe AaHbYHU SKTUBY W NacUBW NPEACTaBARBAT TE3W 3aObIMKEHUA KbM WK
B3IEeMaHWA OT AaHBbYHUTE WMHCTUTYLIMKW, OTHaCALKW ce 3a TeKyLUWM UNWu nNpeaxoaHu
OTHETHM NEepuoaKr, KOUTO He ca MAaTteHn KbMm darata Ha (UHaHCOBMSI OTHeT.
TekywuaTr faHek e AunkuMm Bbpxy obnaraemus Aoxon, KOWTO Ce paanuuyasa oT
neyanGarta unu sarybata Bb8 (HUHBHCOBUTE OTHETW. M3YMCNABAHETO HA TERYLUA
AaHek @ GasupaH Ha AaHBYHUTE CTaBKW U Ha NBHBEHHNTE 33KOHW, KOWUTO Ca 8 CHUNa Kbm
Kpasi Ha oTHeTHUR Nepuoa,

OTcpoyeHuTe LaHBUd CE U3YUCNABET NO NACUBHUS METOL 32 BCUYKM BPEMEHHU
pasnukv Mexay 6anaHcoBaTa CTONMOCT HA AKTUBUTE W NACUBWUTE W TRXHETa AaHbYHA
ocHoea, OTcpodeH AaHbK HE Ce NPEABMAKAE NPU MEPBOHAYANHOTO NpUaHasaHe Ha
aKTWBE “NW NSCWB, OCBEH a8KO CbLOTBETHATA TPAH3AKUUSA HE 28CAra NaWb4YHAT3 UNu
cyeToBOAHaTa nevyanba.

OtcpoyennTe AaHbYHM SKTUBM W TIECUBW HE Ce AUCKOHTUPAT, TMpu TAXHOTO
M3YUcneHne ce ManoN3asaT AaHbYHY CTEBRM, KOMTO ce o4akea Aa DbaaT Npunoxumy
3a nepuoaa Ha peanusaluaTa UM, Npy yYCnoBMe Ye Te Ca Bneanu B cuna win e
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CHMIYPHD, Ye Lue BNeaHaT B Cuna, KbM kpas Ha oT4eTHus nepuog. OTcpovenute
AAHBYHKY NBCUBU C& NPUAHEBAT B MLNEH pasmep.

OTcpoyeH AaHEYHN aKTUBN C8 NPUIHABAT, CaMO ako CbLUECTBYBE BEPOATHOCT Te [a
GvaaT yceoeny upes Bugewn obnaraemu poxoaw,

MpoMaHata B8 OTCPOMEHWTE AaHBYHU BKTUEM WNK Macuen ce NpuiHaRa Kato
KOMNOHEHT OT AAHBYHWA NPUXOO MNW Pasxod 8 nevanbara unv sarybarta, OCcBEH aKko
7@ Me Ca CBLP3BAHW C MO3ULWKM, NpM3HaTW B ApPYyrus BcenbxBaTeH AOXOA Wi
AMPEKTHO B COBCTBEHUR KanwuTan, npW KOETO CLOTBETHWAT OTCPUMEH [AaHBLK ce
npusHaea 8 Apyrus acealxsaten AoXoa unu B COBCTBREHUA KanuTan,

4.14. NMapw v napuuHyn eKBUBaNEHTH

Mapute 1 NBpPUHHITE BKBUBANEHTIA C& CHCTOAT OT HETTMHHWTE NMapuM4HK CPeacTea no
baxkosn cmeTku v B Opon,

4.15. CoBcTeeH Kanuran

OCHOBHWAT KanuTan Ha [IpyXecTeoTo OTpassBa HOMMHANHaTa CTOWHOCT Ha
eMUTUPaHUTE ARNOBE 1 8 BHECEH W3RN0 KbM MOMEHTA Ha PErucTpatus.

Hepaanpenenexata nevanta BKMNOYBA TEKYWWA (DUHSHCOB PEIYNTaT U HaTpynasuTe
neyandbu o MUHAENU reAnHN,

Beuuky TpaH3akumn Coe coBCTBEHMUMTE Ha [IpYXKECTROTO Ce NPeACTaBAT OTAENHO B
OT4eTa 38 CODCTBEHWR KanuTan.

4.16. KpaTkocpouhy BLIHATPAKASHNA Ha CRYXUTENUTE

[pyXecTeoTO OTYMTE KPaTKOCPOYHM 33aALITKEHUR 10 KOMMEHCUPYBMU OTNYCKY,
BH3HUKHANKM NOPaawn HeWsnoN3BaH NNaTeH roAulleH OTTTYCK B CNy4auTe, B KOUTO ce
OvaKkea Tou Aa Gbae Non3saH B paMkuTe Ha 12 Meceua cnep AaraTta Ha OTHeTHWA
Neproa, NPe3 KOWTO HAEeTUTE NULE Ca NONOXUNK TPYAA, CBBP3EH C TE3aW OTNYCKY,
KpatkocpounnuTte 3anbrpkeHusi KeM NEpcoHana BKMHBAT HaaHuuwM, 3annati u
COUNETNTHU OCUTYPOBKN,

ApyXecTsoTo AbMKW NEHCUOHHU BLIHArPENAEHUA Ha CRYXMTENUTE CU Mo nnad ¢
peduHnpan auocku. MNnadose ¢ AeMUHUPEHU BHOCKW Ca NEHCUOHHY NNAHOBE, Mo
kouTo [lpyXecTeoTo BHAcH ((PUKCUPEHM EBHOCKW B HE3EBUCUMU APYXKECTHA.
[pyXecTBoTo HAMa APYTU MPaBHW UNW JOTOBOPHW 3a4bIMKEHUA Criea U3NNalaHeTo
Ha (buKchpaHuTe BHOCKW. LpyKecTBOTO NNalla MUKCMPaHW BHOCKM MO AbpXKaBHA
NPorpaMu ¥ NEHCUOHHK OCUTYPOBKIA 38 HAKOMKO CMYKUTENWA BLA BPL3KA C NNaHoseTe
C AechuHupany BHOCKM, BHOCKWTE NO nNaHoBETe Ce NPUIHABBAT 3a PE3X0A B NepHoRa,
B KOWUTO CLOTBETHUTE YCIYTW Ca NOMyYeHn OT CNYXRUTENS,

CournacHo uaucksanuaTa Ha Kopekca Ha Tpyaa Npw NpekpaTAEaHE Ha TPYADBOTO
NPABEOOTHOLUEHWE, CrNef, KaTO CRyXWTENAT e NpPUAOBMN Npaso Ha NeHEuA aa
OCUIYpUTENEH CTaX M BnL3pacT, [IpyXKecTBOTO € 3aALiKeHO Aa My W3nnaru
obealieTeHne B pasMep A0 wect GpyTHr paboTHi sannaty,

4.17. TNposuann, yCnoBHA NACUBU U YCNIOBHU aKTUBM

MpoBusuUTE Ce& TNPU3HABAT, KOraTo WMa BEPOHATHOCT CErallHW 3agbimKeHusi B
pelyntaT o7 MUHano cbbUTHE A3 AOBeAaT [0 WAXOASU| NOTOK Ha Pecypcu oT
OpyxecTaoTo W moxe aa Gbae HanpaseHa HafewdHa OueHKka Wa cymata Ha
3afbIMKEHUETO. BB3MOXHO 8 CPOYHOCTTA WK CyMaTa Ha M3XOARLNA NapuieH NoToK
Aa e recurypHa, CerawHo 3aab/MKeHNe C8 NOPaNla 0T HanuYWeTo Ha NpasHo Uim




MAHT — CEPBUE" EOON 14
HUHAHCON OTYHET
31 nekemepn 2024 «

KOHCTPYKTUEBHO 320bMKEHNE BCNBACTEME HAa MuHanu cwbutun. Tlposuanute 3a
NpecTpyKTYpUpaHe ce nNpuaHasat camo ako e paspaboTeH W npunoked noapobed
thOPMErTeH MiaH 3@ NPeCcTPYKTYPUPaHe WN PBKOBOACTBOTO 2 OOSBUNO OCHOBHWUTE
MOMEHTW Ha nnaka 3a NPecTpyKTypupaxe npen Te3wn, kouto Buxa bunu 3acerkany.
Mpoauauu 3a Guaeln 3aryby oT AeNHOCTTa He 8 NPU3HaBaT,

Cymata, KoSITO CE NPU3HABA KaTD MPOBU3KUA, C& U34YUCTABA Ha Gasa Han-HapexaHarta
oueHka Ha pasxoauTte, HeobxoauMK 3a ypeXiaHe Ha CerallHo safbinkeHue KbM Kpas
HA OTYETHMA NEPUOL, KaTo Ce R3EeMaT B MPeaBng PUCKOSETE W HEeCWrypHOCTTE,
CBLbP3aHN ChG CErawHoTo 3aabrikeHue. Korato cuulecTsysat peavua MoaotHu
3anbIDKeHWA;, BePOATHaTa HeoDXOAMMOCT OT U3xoAsll MOTOK 3@ noracsisaqHe Ha
3aALIDKEHUETO CE ONPEeAens, Karo Ce OTHeTE IPynaTta Ha 3aJbIVKeHUATa KaTo Uano.
MpoBuanUTE CE AUCKOHTUPAT, KOraTo ediekTET OT BPEMEBUTE PasNnNKK B CTOWHOCTTa
Ha NapuTe & 3Ha4YUTENEN,

OGesweTesun 0T TPETW NWUA BbB BPbL3KA C AAOEHO 3afbiKeHue, 33 KOWTO
[pyXecTsoTo € CHrypHa, Y€ U@ NOoMyHyu, ce NpU3HasaT kaTo OTAENeH aKThe. Toau
SKTHUE MOXE W [a He HaABULWARA CTOWMHOCTTA Ha ChbOTBETHaTa NPOBU3NA.

MposuanuTe Ce NpepasrneXaaT KbM Kpas Ha BCEKY OTYETEH Nepuos v CTOVHOCTTA UM
ce Kopurupa, 3a Aa ce oTpaswn Haw-gobparta npubnuanTenta oUEeHKa.

B cny4anTte; B KOMTO CE& CHUTA, Me € MENKC BEROATHO [ia BbIHUKHE U3XOARLL MOTUK Ha
WKOHOMMYECKA PECYPCK B PEIYNTAT Ha TeKYLO 3aaAbIDKeHWe, Nacus He CE NpuaHasa.
YernosHUTE Nacuan cnesBa O3 Ce OUeHARAT NOCNeABalls fio NO-BUCOKATA CTOMHOCT
MEXAY ONUCaHaTa NO-rope CPaRHUMa NPOBU3WS 1 MLPBOHAYANHO NPUBHATATE CYME,
HaManeHa c HaTpynaHara aMmopTusaumns,

BeposiTHU BXOASUIM NOTOUM HE MKOHOMUHECKU NOM3KU, KOUTO BCE OLUe He OTroBapsT
Ha KPUTEPUWUTE 33 NPU3HABAHE Ha AKTUBE, CE CMSATAT 3@ YCNOBHN aKTUBU.

4.18. 3Ha“MMK NPEUEHKN Ha PLKOBOLTCTEOTO NPY NPUNAaraHe Ha cHeToBOAHaTa
NonuTUKa

3HauuMUTE NpPeLEeHKM Ha PLKOBOACTBOTO NPV MPUNATaHeTO Ha CYeTOBOAHUTE
NONMUTUKK Ha [pyKEecTsOTO, KOUTO OKa3BaT HaW-CblECTBeHO BNUAHWUE BLPXY
(DUHAHCOBUTE OTHETU, €8 ONUCaHW No-pony. OCHOBHUTE M3TONHUUW HE HECUTYPHOCT
NPY  W3NON3B3HETO Ha NPUGNUANTENHWTE CYBTOROAHW OUBHKW Ca ONUCaHW B
nosicHeHue 4,19,

4.18.1. OTcpoueHn AaHLYHU aKTMEN

Ouexkara Ha sepoatHocTTa 3a Gbaeww obparaemu OOXOAW 3@ YCBOABAHETO HA
OTCpOMEHM RaHbuHM akTuBM ce BGasupa Ha nocnepHata opobpexa GoaxeTHa
NPOrHe3a, KOpUrMpaHa OTHOCHD 3HAYMMW Heobnaraemu npuxoaw U pasxodd w
CnegudiniHn OrpaHMYeHns 3a NpeHacsiHe Ha HEeM3NON3BaHWU LaHb4HKu 3arybu unm
KpeauTu. AKO HaaewaHa nporHoza sza obnaraeM ACXoA Npeanonara BepoATHOTO
WanonaeaHe Ha OYCPOYEH AaHbYeH aKkTWB 0COBEHO B CNyyan, KOraTto aKkTWELT MOXe
aa ce ynotpebu Ge3 BpemMeso orpasMyeHne, TOraBa DTCPOHBHUAT OAHB4EH aKkTue ce
npuasasa uauano, NMpHaHaBaHeTo Ha OTCPONEHN AaHbYHU aKTUBWU, KOUTO NOAnexar
H3 OnpeAeneHn MPasHU WM VKOHOMUYECKW OFPaHWMEeHWS WNW HECUTYPHOCT, Ce
NpeueH\sa OT pPBKOBOACTBOTO 3@ BCEKW oTAEned cnyqaik Ha Gazata Ha
cneunduyHuTe hakm u obcTosTencrea.
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4,19, HecurypHOCT Ha CHETOROAHWUTE NPUONUINTENHU OLEHKN

Mpy W3roTBAHETO Ha ((UHAHCOBUSA OTYST PLKOBOACTBOTO MpEBW  peavua
NPEANOTIOXEHUA, OUEHKN U [ONYCKAHWMA OTHOCHO NPWU3HABAHETC W DUEHABAHETO Ha
AKTHEMW, NAacuayn, NPUXoAN ¥ Paaxoau,

[leAcTBUTENHUTE Pe3yNTaTM MOralT Aa Ce pPasfinyaBaT OT NpeanenoXeHusTa,
OUEHKUTE U JIONYCKaHMATZ HAa PBKOBOACTBOTO W 8 PEAKM Cry4an CLOTBETCTBAT
HAMBENHO HA NPEABAPUTENIHO OLEHEHNTE PE3YNTaTH.

MHhopMaumst OTHOCHC CHLLECTBEHUTE NPEANONAMKEHNUS, OUEHKW N JOTYCKEHUR, KOWTO
OKa3BaT Haw-3Ha4YMTENHO BNUAHUE BLPXY NPUIHABAHETO W DUSHSBAHETO Ha aKTUBY,
NAacuBW, NPUXOAW U Pasxoaun & NpeacTaBeHa no-aony,

4.19.1. OfeaueHka Ha He(PUHaHCOBN aKTUBHN

3a 3aryba ot ofeaueHka ce npuaHasa cymara, ¢ kosTo BanancosaTa CTOMHOCT Ha
A3fed aKTUE Wnv  eAuHWLE, redHepupaula napudHi  NoToud, npesullasa
BBLACTAHOBMMAETE WM CTOMHOCT, KOATO € NO-BUCOKATA OT CnpaseanvsaTa CTOWHOCT,
HamaneHa c pasxoaute no npofaxba Ha AageH akTve, U Heroeata CTOWHOCT B
ynotpeba. 3a ga onpeaeny CTOMHOCTTa B ynoTpeta, peKoBOACTEOTO HE [1pYKECTBOTO
U3ymMcnsga ovakeavuTe Gbaewn napuyHK NOTOUM 38 BCAKa eAuHWLE, reHepupalla
NapWYHK NOTOLW, W ONPEAEnsa NOAXOARALLUA AUCKOHTOR (bakTop C UEen KankynupaHe
Ha HACTOSWATa CTOMHOCT Ha TeaW napuqHKu notouun (8. noacHexuve 4.10). Mpu
NIYUCNABaHE HA OYakeaHuTe GbAelllM MapuyHK NOTOUW PBKOBOACTBOTO Mpasu
npeanonoxeHns otHocHo Gbgewwrte BpyThd nevanbu. Teaw npeanonomexus ca
cBLpaany ¢ Boaewy cebntua U obcTositencTea. JeNCTBUTENHWUTE PE3YNTATU MOraT
f1a Ce Pa3NU4EBAT U 18 HaNKaT 3HAUMTENHA KOPEXLMKU B aKTUBUTE Ha [pyXecTROTO
npe2 cneaeailara oT4HeTHa roauHa,

B NOBEMETO CRyYan Npu ONPEaensaHeTo Ha NPUROKMMAS ANCKOHTOB (hakTop ce npasu
OUEHKE Ha NoAXOOALLUTE KOPEKUMKW BbB BPDL3KG € Na3apHus pPyUcK W pUcKosuTe
thakToOpW, KOWTO Ca CReUMdUYHN 38 OTAETNHUTE SKTUEY,

4.19.2, MoneseH XMBOT HA aMOPTU3UPYEMMW BKTUEMN

PBXOBOACTBOTO NPEepasrnexia NONeaHNs XUBOT Ha aMOPTUIUDYEMWTE BKTUBHU B Kpas
Ha Bcekn oTyeTed nepuod, Kem 31 aexkemspu 2024 r. pbKOBOACTBOTO Onpenens
NONE3HUA KUBOT HE SKTUBMTE, KOWTO NPEACTABNNBA OYBKBEHWAT CPOK HE NON38aHe
Ha akTueuTe oT [pyxecTsoTo. MNpeHoCHUTe CTOMHOCTH Ha 8KTUBWTE C8 aHanu3upPaHu
B nosicHenne 5. [lencTBuTeNHUST NOME3eH XUBOT MOXE f[a Ce paanvyasa or
HANPaREHaTa OLEeHKa NOPaau TEXHNYECKD 1 MopanHo uaxabseaHe,

4.19.3. MamepBsane Ha O4aKBAHUTE KpeaWMTHW 3arybu

KpeanTHute 3arybv npeacTapnasart pasnukata Mexay BCUYKU JOTOBOPHU NapuyHW
NOTOLM, AbMKUMU Ha [IPYKECTROTD U BCUYKM NZPUYHKA NTOTOUM, KOWTO [pyXecTsoTo
ovaksa aa nonyyu. QuakeBaHuTe KPeaWTHW 3arybu ca BeposTHOCTHO npeTernexa
OUEHKa Ha KpeauTHWTE 3arybu, KOMTO W3UCKBAT NpeueHkara Ha [pywecrsoTo.
OuakBaH1Te KpeauTHW 3arybi ca AWCKOHTHPEHW ¢ MbpBOHaYAnHUA edekTuseH
NUXBeH NPOLEHT (MNK C KOPUTMPaHWUS CNPSMO KPeRUTa e(heKTUBEH NUXBEH NPOLEHT
33 33KYNeHW w4 NLPROHAYANHO Cch3naneHyn (UHAHCOoBY aKTUBN C© KpeauTHa
ofeaueHka),
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5. MawuHM ¥ TPAHCNOPTHM CpeacTea

AunroTpainHvTe Martepuanti akTMeu Ha [pyXecTaoTo BRIMIOMBET KOMMOTPM W
TPaHCnopTHU cpeacTea;, banaHcoBaTa CTOMHOCT MOXe fia Dbae aHanusnpada, KaKTo

~N
-

cneasa;
Tpaucnoptin  KommioTpu O6wo
cpeacraa
XUs. NB. XWn. ne. XWn. ns.

BpytHa BanaHcoBa CTOWMHOCT
Canao kuMm 1 sHyapu 2024 1. 161 2 163
HosonpuaobuTy akTuau - 2 2
OTnNcanu aKTHBN (110) - (110)
Cango keM 31 pekemepu 2024 1. 51 4 55
AMOpTH3IaAUMA
Cangoe Ha 1 sHyapw 2024 r, (113) (1) (114)
AMopTH3aLWs 38 ropuHaTa (27) (1) (28)
OTrMcanm aKkTuen 110 - 110
Canpgo kem 31 pexkemspn 2024 r, (30) (2) (32)
BanaHcoBa CTOMHOCT
KbMm 31 pexemapu 2024 r, 21 2 23

Tpaucnopten  Komnwtpu Obwo

cpeacTea
Xun, nB. Xun, ns. Xun, nse,

BpyTHa 6anancoBa CTOMHOCT
Canpgo xem 1 svyapn 2023 1. 161 3 164
Hosonpunobuti akTven - 1 1
OTnucaH akTuen - (2) (2)
Canmo kem 31 ackemspu 2023 1. 161 2 163
AmopTnsayus o
Cango Ha 1 sanyapw 2023 T, (81) (3) (84)
AMOPTV3aLMS 38 roAUHETE (32) - (32)
OT1nncanm akTuem . 2 2
Cango kem 31 nekemepu 2023 . (113) (1) (114)
BanaHcosa CTOMHOCT
KM 31 pekemspu 2023 r. 48 1 49

Bewyky pazxoaw 3a amopTusauvs ca BkMoveHn Ha pea "Paaxoan 3a aMmopruiaums’ s
oT4yeTa 3a nevantara unu sarybata U apyrms BceobxBaTEH AOX0A 38 roauHaTa,

[py»ecTeoT0 HAME AGTOBOPHO 3aAEMKEHUE 33 38KyNyBaHE Ha aKTUBK, KOBTO CRe/Ba
Aa ce peanwnanpa npes 2025 r.

[pyXecTsoTo HE € JanoWuUNo MEWWHUTE U TPaHCNOPTHUTE CU CPefCcTBa Kato
ofieaneyeHne No cBoU 3anu/KeHns
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AKTUBMTE C NPEBO HA NOM3BAHE Ca BKMOYEHW B HeTHaTa DanaHcoBa CTOWHOCT Ha
MELWHI U TPAHCTIOPTHU CPeACTEA, KaKTo cneasa;

TpaHcnopTHU
cpeacrTea
XWN. NB.
BpyTHa banaMcosa CTOMHOCT
Canpo kem 1 siHyapy 2024 1, 161
OTnucany aKkTuen (110)
Cango kom 31 pexemspn 2024 . 51
AmopTuiaums
Canao kum 1 siHyapun 2024 1. (113)
OTnucaHy akTuen 110
AMOPTU3aLIMA (27)
Canpo ksm 31 gekemspu 2024 r, (30)
BanaHcoBa cToMHOCT KbM 31 gekemepu 2024 r, 21
TpaucnopTau
cpepcTea
Xun. ne,
BpyTHa DanaHcoBa CTOMHOCT
Canpo kem 1 sivyapn 2023 1. B 161
Canpo kuM 31 fexkemapu 2023 1, 161
AmopTuaaumn
Canpo kem 1 sinyapn 2023 1. (81)
AmopTuzaums (32)
Canao keM 31 gexkemepu 2023 r, (113)
BanaMcosa CTOMHOCT KbM 31 pekemepu 2023 r. 48

6. OTcpoveHn AaHBYHW BKTUBM

OrtcpouennTe AaHBLUW BE3HMKBAT B PEIYNTAT Ha BPEMEHHN PAZNNKN ¥ HEW3NIOMT3BEHW
AaHvYHU 3arybu v Morar Aa Bbaart NpeacTaBeny, KakTo cneagsa;

OTCPOMEHN AaHBYHW aKTUBMU 1 Axyapu Mpusvatu 8 31 gekemspm
2024 nesanbara 2024

unw 3arybara
Xun. na. xvn, ne. Xun. ns.

Tekyuu nacveu
3aabmieHna KM nepcoHana u

OCUTYPUTENHN MHCTUTYLIMK () (1) __(2_)
(1) (1) (2) .
OTcpodenn AaHbYHy aRTHen (1) (2)

MPU3HATY KETO!

OrcpoyeHn SaHBLYHU BKTHBY (1) (2)
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OTcpo4eHn AaHbYHU aKTUBH 1 saivyapu MpuszHatu 8 31 pexemspu
2023 nevanbara 2023
unu 3arybara
XWn. ne. X¥n. ns. Xun. nae.
Texkywu nacven
3aLKEHUA KbM NepcoHana u (1) . ")
CCUTYPUTENHA MHCTUTYLIMK
(1) . 1)
OTCpoYeHn AaHbYHU aKTUBH (1) (1)
IMpuanatv Kato. -
OTcpoueHu ABHBYHN BKTUBY (1) (1)
7. Apyru s3emanuns
2024 2023
Xun. ne. Xun. ne,
Mpeaocragenn apaxcy 379 62
[aHbyHn azemanmns ~ 3
379 65
I’lpegocraaemﬁe 4B8aHCV NPeacTapnAaABaT B3IEMaHNAT OT ChnejHnTe ROHTPareHTu:
2024 2023
Xxun. ns. Xun. ne.
National oilwell Varco UK LTD 147 .
Newpark Drilling Flulds Eastern Europe SRL 131 -
Eurotech INT Sp.zo o Sp.k. 87 -
Exkonporpec MHTepHewsHen OO0 B -
Acnua CO4 5 .
SARL NAVAL CONTAINER 2 -
"HAP" OO/l XackoBo 1 1
EspomapkeT komnpecopc AL - 39
Banumap 00 . 10
Eurotech INT Sp.z o 0 Sp.k. . 5
Enrpax Benrapns EOOLQ - 3
Mpoeanae EOO/ rp. Bapra - 2
Kammaprod Bunrapus ECO[Q - 2
379 62

Asaxcosute nnawanus npes 2024 r. oT cTpana Ha [pyXecTBoTO €3 CBbLP3aHU ©
NOKYNKaTa Ha PE3EpBHK YACTH, YPer, XUMUKanu W ap.
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8. Mapu ¥ napuyHu eKBUBANEHTY
MapuTe 1 Napu4HNTe BKBMBANEHTU BKNIDYBAT CNEAHUTE BNEMEHTH!

2024 2023
xun. ne, xun. na,

Mapuutun cpencTea B Gaxkn 1 B Gpon 8
- Bbnrapcku neea 62 30
- lLaTCKW aonapu 1 7
- EBpPO ’ 1 3
Mapu ¥ napuuHy eKBMBANeHTY 64 40

ApYyXecTBOTO HAMA BNOKMPaHK NAPK N NEPUHHA EKBUBAMNEHTH,

[ApyKECTBOTO € UIBLPLWWIO OLBHKE Ha OMaKBaHUTE KpeawuTHU 3arybu BBpXy napuyHm
cpeficTea W napudHu exksuaanedTn, OueHeHaTa cToiHocT € 8 pasmep nog 0.1% or
GpyTHaTa CTOWHOCT Ha nNapuyHWTe CpeacTsa, Aenosvpadu Bbe  UMHEHCOBW
MHCTUTYLIMW, NOPAAMK KOETC & ONpefeneHa KaTo HECHLIBCTREHA U He & HBUUCNEHA BLE
(huHaHcoBuTe oT4eTH Ha [IpyKecTBGTO.

9. CobcereeH KanuTan
9.1.OcHoBeH KanuTan

PeructpupanusaT kanutan Ha [dpyxectsoto ce cecton ot 500 Ha Opon HambnHo
NNaTeHW AANa C HOMUHaNHa cTonHocT B pasmep Ha 10 ne. 3a gan. Bewvikn ganoge ca
C NIPABO Ha NONyYasaHe Ha AWBUABHT W NUKBWAAUMOHEH AN W NPEACTaBNABaT eauH
rnac o7 obWoTo cebpanue Ha ChApyxHWUMTE Ha [pyxectsoto. Hama npoMaHa Ha
OCHOBHWS kanutarn npes 2024 r.

2024 2023
Bpon panose Bpow asnose
Epon uagageHn U HamsNHo NNaTexu Asnoee:

B HayanoTo Ha roanHaTta 500 500
OB Gpown astnose, OTOPU3NPaHK Ha 31
AsKemMepu 500 500

Egvonunyed cobcteednk Ha xanuwtana na JIOHT - Cepens” EQOO/ e .[lMpoyusaxe #
Aobue Ha HedT 1 raz” AL, rp. Codus

10.3agBnKeHuA KM NEPCOHana U OCUTYPUTENHN MHCTUTYLIMKA

3abKeHNATE KbM NEPCOHANA, NPU3HATH B OTYETE 33 (DUHAHCOBOTO CLCTORHUE, Ce
CHCTOAT OT CNEAHUTE CyMK;

2024 2023
XWn. ne. Xun. ns,
Tekyuin

Obesueresns no Kogexkca Ha Tpyaa —
oBealieTeHun NPU NEHCUOHUPaHE 14 4
3agbnKeHus 3a 3annaTm 4 3
356MKEHNA 33 OCUryPOBKN - 3 2
21 )

3agLnAKeHUATE KbM NEPCOHanNa nNPeacTasnABaT 3aAbliKEHWR KbM  HaCTORLWM
cnyxutenu Ha [ApyxecTeoTo, KouTo cnepea aa Guaart ypeneny npes 2025,
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MpomMeHnTE & NposnaunTe 3a oDBalLeTeHNA NpU NeHcuoHnpare cernacHe Koperca
Ha Tpyaa npes roguHata Ca npefcyaseHn, K8KTO cnejsa:

2024 2023
Xun. ne, Xun. ne,

Mpoauauy aa NeHCMOHUPaKe B HAYanoTo Ha
ropguHaTa - -
YsenuieHve Ha nposuanaTa 10 -
10 -

11. THLProscKu 3agbIuKeHNs

TLPrOBCKATE 33ABIMKEHUA, CGTPa3EHK B OTYETA 3a (PUHAHCOEOTO CHLLTOAHWE,
BKNKOYBAET,

2024 2023
XMIL. NB. Xun. ne,

Texywm:
Baker Hughes Deutschland GmbH 80 -
Weatherford Atlas GIP S.A. - 5
80 5

HeTHata GanaHcoBa CTOMHOCT Ha TERYWWTE ThRTOBCKM 320bLIKeHUR Ce npuema 3a
paaymua npubnuautenta OUeHKa Ha cripaseznueaTa WM CTOMHOCT.

12, Oanbyun a0 bikKeHUs
[adsyHnTe 3anbmkeHns BrNYsar.

2024 2023

Xun. ne. Xxun, ns.

[anbk Bupxy AobaseraTa CTOMHGCT 42 1
[anbk Bepxy goxoauTe ckrnacHo 30PN 11 6
3a0BMKEeHNA 3a IaHbK BbPXY A0X0Aa 6 -
59 7

13, Npuxogu oT QOroBOPM C KNHEHTH

Hpywecreoto peanuampa B DBbhrapus npuxoaw oT npogaxba Ha CTOKM W
NPESoCTaBRHE Ha YCNYTW OCHOBO OT 84MH KNUEHT — CBBLP3AHO NULE, KaKTO cneadsa:

2024 2023

Xun, ne. XWN. NB.

Mpuxoau ot npoaakba Ha CToKKU 3444 3136
3444 3135

Bpeme Ha npusHaBaHe Ha NpPUXoaa:
B onpedenex MoMesm 3444 3135
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14, Qpyru npuxoam

2024 2023

Xun. ne. XUvn. ne.

Haemu Ha TpaHcnopTHX cpeacTea 39 41
39 41

Kom 31 pexkemepu 2024 r, GbOeldTE MUHWMENHN NWIWHIOBKU NocTeAnexns aoc 1
roAvHa oT OTAaBaHe NoA HaeM Ha TRaHCMOPTHY CPeacTea ca 8 paaMep Ha 17 xun, ns.

15.Pa3xoau 3a matepuany
Paaxogute 3a maTepvany BKMO4BAT:

2024 2023
xun. na, Xvn. ne.
opuso (3) (3)
(3) (3)
16. Paaxoau 33 8bHWHW yenymm
Pasxoaure 3a BuHLUHW YCNyry BKNHYBAET!

2024 2023
XUn. nBe. XWUn. nNB.
FlorncTusHy yenyrv (38) (22)
3acTpaxoskm (5) (6)
Hesasucum huHaHcos oanT (4) {4)
Takew u aboHameHTHa noAapLXKa (4) (2)
TPaHCNOPTHN U APYTY YCITyrv - (4)
(51) (38)

17. BraHarpaxaeHus Ha nepcoHana

17.1. Pa3xonw 3a nepcoHana
PaaxoauTe 3a Bb3HarpakaeHua Ha NepCcoHana sKkoYsar:

2024 2023
XM, na. Xwn, ne,
Paszxoaw aa zannatv (158) (110)
Pasxoaw 3a couuanHy ccurypoaku (13) {11)
ObesweTenns curnacko Kogekea Ha Tpyaa (10) -

Paaxoawm 3a nepcoxana (181) (127)
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18. @uHaAHCOBM NPMXOAN W pasxogu

DuHaAHCOBKMTE Pa3xoaW 3a NPeACTaBeHUTE OTHETHW nepuoad Morar Add 6waat
ZHarNV3npaHdn, KaxkTo cnensa;

2024 2023

Xun, ne. Xxun, na,

3ary6u OT BanyTHW pPasnvkv (19) (24)
Paaxoau 2a NuxBu ro NUIUHTOBK JOTOBOPK 4) (6)
Apym dMHaHToBKY pas3xoan (&) (5)
DuHaHCOBM PA3X0OAH {29) (35)

GUHIHCOBUTE TIPUXOAN 38 NPEeACTaReHUTe OTYeTHW fepuoan Morat aa 6rnar
aHanuanpany, KakTo cneisa.

2024 2023

Xwn, ne. Xun. ne.

Meyanbu OT BanyTHA Pa3NUKN 21 17
DuHAHCOBU NPUXoAN 21 17

19. Pasxoau 3a GaHBbK BLPXY Aoxoaa

OuaksaHuTe pasxoau 3a Aaxbuy, Gaaupadn Ha NpUoKUMaTa NaHbYHa CTaska 3a
Bunrapus 8 paamep Ha 10% (2023 r.: 10%), ¥ ASACTBATENHO NPUZHBTUTE NEHBYHN
pasxoam B nevanbara unu sarybarta morat ga Guaar paBHeHu, KakTo cnegsa:

2024 2023
Xun, ng. Xwin. ns,
MeyanBa npeau AaxsyHo obnarade 61 38
[aHsuHa craska 10% 10%
Ouaxeax pasxof 3a AaHbLWU BLpXY AOXoaa (6) (4)
[axbyeHx edexT oT:
Kopekuuu 3a npuxoau, oceoBoaeHu oT AaHbYHO
obnarane 4 4
Kopekuuu 3a paaxofin, HENPU3HaTK 32 AaHbYHN
Lenm o (4).
Teryil pasxod 3a 4aHbUM sbpXy noxoaa (9) (4)
OTcpoYeRn AaHBHHA NPUXoAN:
BbaHukBaHE Ha BPEMEHHMW pPa3nuki 1 -
Pazxoau 3a A3HBUM BLPXY A0X04a (8) (4)

Mosickexue 6 npeaocTasn MHGOPMaLUA 38 OTCPOMEHUTE NaHBYHIA BKTUBN U NACHBMN.
20. Cpenkum cbe CBLP3aHM Nuua

Cebp3aanure nuua Ha [lpyxecTeoTo BRMOUBAT COGCTEEHULMTE, KNIOYOS YNIPaBNEHCKM
nepcoHan U Apyrk onucauu no-gony.

AKO HE & WIPUYHO YNOMEHATO, TPBHIEKLUMUTE Che CBLP3EHMN NULE HE Ca UIBLPLLBAHN
NPy CNEUVanty YCNoBus U He Ca NPEaOCTaBsHN UK NONYYEBAHN HUKSKBY rapaHLIMi,
PasyeTHuTe cymu ce nannawiar no 6anKos MuT,
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20.1, Cpenkwm c egHoONUYHUA cobeTeBeHUK

MNpeaaxba wa ctokn, AMA u yenyru
- nponax6a va ctoku Ha AR AL
- npogaxbta Ha AMA wa J14HT AL
- gpyru npofaxbn va JI4HT Al

Tlokyniky Ha ycnyrm
- nokynkw ot JOHM ALl

20.2. Cpenkwn c gpyru CBLp3aHyn nuua nog obuy koHTpon

MOKYNKY Ha CTOKM WU YCRyTH

- nokynka ot ,Bua Wntepkap 2007 OOQ - cToxu
- noxynkv o1 “Xumonn 6 EOOA - yenyrm

- nokynku 07 M NMuandr EALL - Takeu, 3aCTpaxoskm
W NUXBY

- nokynkyn ot LIKE All - Gaxkoeu Takcu

- NOKynKa o1 ,baymakc bwnrapus”

- nokynku ot 3AL ApMmeed” - 3aCTPaxoekun

20.3. Cpenku ¢ KNKYOE YIIPaBNEHTKN NEPCOoHan

2024 2023
Xxvn. ne, xXvin, Ne.
3 444 3135

50 -

38 41

3 533 3176
2024 2023
XUn. ne. Xvn. ne.
- _ 4

B - 1
2024 2023
XWn. ng. XWn. na.
124 56

38 22

g 12

6 5

4 -

2 2

183 97

Kmio4oBuAT ynpasneHcku nepcoHan Ha [pyKecTBOTO BKAKMBA YNPaBUTENS.
BhaHarpaxaeHunTa Ha WIIOYOBMA YNPaBMEeHCKW NepcoHan BKIOMBAT ChegHuTe

pasxoau:

KpaTmkocpouki BbasarpanasHns:
3annatu

DonensnTenHo sLaHarpamaeHne
CouuanHy ocurypoBgu

O6wo awadarpaxaeHus

21.Pa3yeTy CbC CBBLP3aHN NUUA B KPas Ha roguHaTta

Tekywu

Baemanun or:

- cobeTaeHuLM

- OpYrv cebpaann nuua noa obuy koHTpon
bEpymHa banaHcosa cmogHocm

060 Texyui B3eMaHusi OT CBbLP3aHU NMUa

2024 2023
Xwn. ne. XHn. ne.
25 21
92 53
6 5
123 79
2024 2023
AWn. n8, Xxun. ne.
411 563
- 20
B 411 573
411 573
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B3eMaHuATa OT CEBP3AHWN NUUE Ha [IpY)KECTBOTO Ca NPEerneaantit OTHOCHO HacT BTN
CHEEUTUR HA HEVANBNHEHUE U KbM THX e NpUNoXeHd onpoacied nogxen 3a onpejensaxe
Ha OuakBaHWTe KpeauTHu 2aryln KeMm Kpas Ha nepuoaa. Baemanuara oT cebpaatn
nvua ca Nperneaann 3a uHanKkauumn 3a obesusHy kem 31.12.2024 r,

OpyKecTBOTO U3BBLPLUBE PETYNAPEH MOHUTOPUHT W BHANW2 Ha WHAWBMAYanHa 6aaa
Ha HanM4HWTE PasyYeTi Cbe CBBP3anM nvua. [peanpreTn ca Mepkw aa noaobpraeaxe
Ha npunarasuTe npakTukd npu cwbupaHe Ha BiemanuaTa W noaobpaeave Ha
cebupaemoctTa, Mpu oueHka Ha cubupaemocTTa Ha BaemaHwsiTa, [pyXecTsoTo
B3eMa NPEABWA PEanHuTe W NoTeHUManHy ederkT Bbpxy KOHTPareHTMTe u TAxHaTa
CcnocoBHOCT A& NoracsBart 3aAbIMKeHUSTE C KbM HETD.

2024 2023

Xusn. N8, Xun, ns,
HeTexywm
3agbnKenns KbM:
- ApYry cBbp3aHv Nuua noa obuy kouTpon 15 21
O6110 HeTEKYWM 330 BIMKEHUA KEM CBBP3aHN
nwua 15 21
Texkywm
33ABIKEHVA KbM:
- coBCTBEHULM — aBAHCH - 21
- ApYrv cBBbP3aHk nuua nod obiy KoWTpon 52 66
0610 TEKYWM 33ABMKEHNA KM CELP3aHN
nuua 52 87
OBWo 3aabLNKEeHUA KbEM CBHLP3aHW NKUa 67 108

Yact or zagbmkeHunTa Ha [dpyKecTBOTO KbM CBbP2I2HU NWUa Ca BBB BPb3Ka CbC
crmoveHn noropopi 3a nuandr, [pyxectEoTo Haema Tosaped astomobun u nex
ABTOMOGUN T OnUms 3a NpuAoEKUBaHE B Kpas Ha NUIMNTOBUA Aoroeop. C MaknYeHue
Ha8 KPaTKOCROYHWTE AOTOBOPKW 38 NMA3UHT W NMU3VHIE HE BKTUBW C HUCKA CTOWHOCT,
BCRKW NU3UHI Ce OTpa3siBa B OTHETE 338 Q)MHBHCOBOTO ChCTORKHUE KaTO aKTUB C Npaso
Ha NONIBAHE N 3aAb/TKEHWNE N0 NU3UHT, [TPOMEHNUBIUTE NUIUHIOBY NNALLEHUA, KOUTO
HE 3aBUCHT OT UHAESKT WM NPOMEHTTUBMN TIDOLBHTH CE UBKSTIOHEAET OT NLPBOHAYANHOTO
OUBHABAHE HA NAcKHBa W aKTHea No nuauKra. [pyXecTroTo Knacuduumpa akTusute
G¥ C MPaBo Ha NoN3Baxe NO NOCNESA0BaTeNeH Ha4UH B CBOUTE MALLUWHI 1 TRAHCTIOPTHU
cpeacTea (BX. noAcHeHue 5).

Beeku nnankr oDUKHOBEHO Hanara orpaHuyeHue, Ye akTUBWTE C Npaso Ha Non3paHe
Mmorar ga 6baat ManonssaHv camo or [pyKecTBoTo, oceeH ako [pyKecTsoTo MMa
AOrOBOPHO NPaBO Aa NPeoTAaBa NOA HaeM aKTWea Ha Tpeto nuue. [pyxecreoTo
OTAaBEa akTuea 1o [orosop 3a cybrmansr Ha | lNpoyveade n aobue Ha HaedT U raa”
All ¥ HBYUCTIABA NPUXOAN OT HaeM, KOWTO ca BKNYeHn Ha pea Jpyrv npuxoaw’ 8
ot4eTa 3a nevanbata w 3aryBarta W apyrus BceobxsateH aoxon. fvsuHrosuTe
AOTOBOPW UMW He MGraT Oa DbAaT OTMEHEHW, UMK MoraT Aa 6bAaT OTMEHEHH Camo
Npw  3annawaHe Ha 3HAYWTENHW CaMKUMKM 38 NPECPOMHO MPEeKpaTaBaHE.
JIManKHrOBUAT QOroB8op CHALPKA ONUWUS 338 AUPEKTHE NOKYNMKa HA OCHOBHMSA aKTHUa Mo
NUINKHTA B KPasr Ha CPOKa Ha aorosopa. 3abpaneHo € Ha [pyKecTeoTo Aa npojasa
WNK 3anara HaeTus aKTie kato obesnevenue, [pyKecTBoTo & ANbAKHO Aa 3aCTpaxoea
HAEeTUTE SKTUBW W [1a 3annallla TakcK 3a NOAOPBXKE B ChOTBETCTEME C AOroBOpuUTe
3d NWU3NHT.
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Braeumre MUHUMETHA MW3NHIOBY NNAWEHWFA Ca KaKTo cneasa:

n‘bn)KKMH MWUHWMaEnH" nﬁaunroan nnawanua

Ao 1 roguHa 1-2 2-3 Obuwo
roauHu roauHm
Xwn. ne, Xwn, n8, XWn. na. Xun. nse.
31 nexkemspwn 2024 r.
JTUanHrosu nnauwiasns 8 7 9 24
GuHaHCoBKM PA3X0AN (2) (1) - (3)
HeTtxa HacToswa
CTOWHOCT 6 6 9 21

ObrokumMn MUHUManHM NUIMHIoBYN NNawWaHus

Ho 1 1-2 2.3 3-4 Obdwo

roguHa rOAMHMW roAVH® rOAVHK

XWn, ne. XWN. NB.  XWN. N8B,  XWN, N8.  Xun, nB.
31 gexemspwn 2023 r.
JuauHrosy nnawanna 43 8 7 9 67
PuHaHCOBK paaxoau (4) (2) (1) - (7)
HetHa HacToswWwa
CTOMHOCT 39 6 6 9 60

NnauHroen NNauwlaHun, KOWTO He Ce NPUIHABAT KaTo NacuRe

ApyxecrsoTo e nafipano Aa He NpUIHaBa 3a7bMKEHWE MO NUAUMHIOBK JA0roBopH, aKko
Te Ca KPaTtkocpo4yHK (NU3NMKMY ¢ oYaKeas Cpok o1 12 Meceua nnu No-Manko) unu ako
TE C3 38 HaeM Ha akTMBIM C HUCKa CTOMHOCT. MNnawanns HanpaseHy No Te3m NN3NHIroBK
AOrcBOpK ce NpW3HasaT KaTo Pasxod Mo NuHedHus Metosn. B ROoMbIHeHWe, HRKOW
NPOMEHNUBK NUINKHIOBKW NNALLaHUA He MoraT Aa BBLAAT NPUANSBAHM KaTO NN3NHTOBK
MECYUEN W CB NPUIHABAT KaTo Pasxofl B MOMEHTA Ha BL3HUKBAHETO UM,

PaaxoavTe 38 NVMXBY NO NUM3NHIOBKM AOTOBOPY, BKIHONEHW BLE (PMHEHCOBUTE Pa3xoau
3a roauHaTa, npukniodsaila Ha 31 aekemepu 2024 r, ca 4 xun. ns. (31 aekemepu
2023 r.: 6 xun, ne.).

OBWwmsT W3Xo4AW napudeH NOTOK 28 TNU3NHTOBKM AOfOBOPW 33 roAMHaTa,
nprknoyeaila Ha 31 aekemepn 2024 r. e 38 xun. na. (31 pexemepu 2023 1.: 20 xun.
ne.).

Horenxutenda wHgopmauws 3a BWAOBETE aKkTMBM C NPaBO Ma NOn3saHe e
NPeAcTAseHa B NORCHEHUE 5.
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31

22.PaBHeHWe Ha 3aabIKeHWATa, NPOM3TUYALLM OT (PUHAHCOBA [EWHOCT
Mpomenute B 3agbikeHvsTa Ha [IpyKecTBOTO, npouaTMHaM 0T (PUHEHCOBS

nerrocT, MotaT aa Geaar knacuduumupanin, KakTo creasa.

1 sinyapwm 2024 r.
MapwuyHn noToym:
Mnawanun
HenapuyHu npomenu:
HMauucrnesm nuxen
31 pexemspu 2024 .

1 anyapu 2023 r.
MapwuuHu noToum:
MnawaHua
Henapuyxu npomenn:
Hauyucnexn nuxau
31 pexemepu 2023 1.

23.Be3HannyHmn caenku

3apnnKeHns KbMm
CEBLp3aHn nuua-
NASUHIOBYU ACrOBOPKH
XWii, nB.

60
(39)

21

3aQLNHKEHHA KM
CBbP3aHN Nnuua-
NMU3NHIOBMW LOroBOpPHU
Xun. ne.

80

(20)

Nuxau no Obwo
NM3NHIOBY
[DOrogopu

xXun. nes. XWun. ne.

- 60

(4) (43)

4 4

- 21

Nuxau no Obwo
NU3NHroan
AOTOBROPHM

XWN. NB,  Xun. nNB.

- 80

(6) (26)

6 6

- 60

Mpe3 npencTaseduTe OTHETHW nepuoan [pyKecTBOTO HE © OChUIeCTBSRAN0
WHBETTULIMOHHW 1 (DUHAHCOBU CABMNKW, NPW KOWTO HE Ca M3NON3BaHW napu wim
NAPUHHA EKBMBANEHTHU U KOUTO He Ca QTPA3EHKU B OTHETA 3a NapUyHUTE MOTOUMN,

24 YcnoBHW aKTUBW U YCHIOBHW NAcUBN

Mpea roauHaTa HAMa NPEARBEHIU rAPAHLIMOHHN U NPaBHK UCKOBE KbM LpyHKeCTROTO.

PBKOBOACTEOTO Ha [ApYKBCTEOTO HE CYWTA, 4 CHUECTBYBAT ChUIECTEEHN PUCKOBE B
PEIYNTAT Ha AWHaMUMHATE uckanHa W perynaTopha cpega s Bunrapus, kouto Guxa
HANOAUNY KOPEXUMW BBB (DWHAHCOBWA OTYET 33 roavHarta, Npuknioyeaa Ha 31

nexkemspu 2024 r,
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25.KaTteropmu (hMHAHCOBU aKTUBKW W NacuBHN

Banaxcosute CTOMHOCTM Ha (IMHEHCOBMTE SKTUEN W Nacusun Ha [pyXecTroTo Morar
pa Gbuaart npeacTageHn B CnegHnTe KaTeropun,

DUHAHCOBW aKTUBYU MosicHeHne 2024 2023
XWIT, B, Xun, ns.
Lunrosy MHCTPYMEHTH NC 8MOPTU3UPaHa

CTORHOCT:
BagmaHua OT CBBpaaHu nuua 21 411 5563
Mapy ¥ Napu4HY SKBUBANEHTH 8 64 40
475 593
DUHAHCOBU NacuBH MNoscHeHue 2024 2023
XWN, NB.  Xun, ne.
®UHaHCOBW NACKBY, OTHUTAHW M0
BMOPTUIUPEHE CTONHOCT:
THproBokK 3abKeHUS 11 80 5
330LKEHUA KM CBLP3aHW Nuua 21 67 108

147 113

Buxre norcHenue 4.11 33 uvdopMaums OTHOCHO CYETOBOAHATE NOMMTUKE 38 BCAKA
KaTercpua huHaHCOBY MHCTRYMEHTH,

Onicanve Ha nMonuTvKaTa W UenuTe 3a ynpasneHve Ha pucka Ha [pyxecTeBoTo
OTHOCHO (DMHaHCOBWTE UHCTPYMEHTYU & NPeacTaBaHo 8 NosicHeHue 28,

26.PuckoBe, CBLP3aHn © (PUHAHCOBUTE MHCTPYMEHTH
Uenu 1 nonuTuka Ha PEKOBOACTBOTO NO OTHOWEHUE YNPaBiieHNe Ha pucka

[pyXecTBOTO © M3NOWEeHO Ha pasNiMYyHW BUAOBE PUCKOBE MO OTHOLWEHWE Ha
(PMHAHCOBWTE CH MHCTPYMEHTY, 3a noseve UH(POPMaUWS OTHOGHO GIMHBHCOBWUTE
aKTMan u nacuen no kaveropum Ha [pyxecTBOoTO BuKTE nosicHenwe 25. Hai-
gHayuMuTe (PUHAHCOBY PUCKOBE, HE KOWTO € uanakeno [pYXeCcTEOTO ca nazapeH
PUCK W KpEAUTEH PUCK,

ynpasnenueto Ha pucka Wa [IpyKecTBOTO Ce OCHLLUECTBSBE OT yNpasuTens Ha
fApyxectsoto. MMpUopuTeT HA PLKOBOACTBOTO © A2 OCUIYPU KPBTKOCPONHUTE ¢
CPEAHOCPOYHN MapUYHN NOTOLM, KBTO HEBMANU MANATGHETO CU H3 MHBHCOBW Nasapw.
Ounrocpoydute (hUHEHCOBU WHBECTULMWM C8 YNPABNABAT, Taka de ada wmar
AbLITOcCpoYHa BB3BPaLLaeMocCT.,

Hai-chiuecTeeHnTe (HUHAHCOBU PUCKOBE, Ha KOWTO @ uanoxeHo [pyxecrsoto, ca
onucaxun no-gony.

27 .AHanuna Ha nasapHnsa puck

BereacteuMe Ha WanonaBadeTo Ha (hMHAHCOBY MHCTPYMEHTH [pywecTsoto e
M3NOKEHO Ha NasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHW BBE BanyTHUA KypC,
NUXBEH PUCK, KaKTO W PUCK OT NPOMAHATA HA KOHKDETHW LIEHW, KOETO C& ABMKN Ha
onepaTtuBHaTa W UHBeCTUUMOHHaTa NenHOCT Ha [pyReCTROTO,
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27.1.1 BanyTeH puck

Mo-ronamara 4acT 0T caenkuTe Ha [pyxecTsoTo ce OCHWECTBRRAT B DLNrapcku nesa
¥ 8 e8po. YyxpecTpasHuTe TpaHaakyuu Ha [pyecTeoTo, AeHOMURMPAHN IMasHo B
LWaTCKm aonapy, nanarat ApyKecTroTo Ha BAnyTEH PUCK,

32 pa Hamanw sanyTHUR puck, [JpyxecTroTo Cneav napudHATE NoTouu, KoUTC HE ca
g Bunrapcku nesa.

OUHAHCOBUTE aKTVUBW M NACUBM, KOUTO Ca ASHOMUHUPAHY B YYXAECTPaHHa BanyTa u
ca NpeuadMcneHn B BBATAPCKY NeBa KbM Kpan Ha OTHETHWA NERPUOA, €3 NPEACTABEHHU,
KaKTO Creasa;

W3naraHe Ha KPaTKOCPOU4EH PUCK
WaTcku gonapu

xun. ne.
31 pexemspn 2024 1,

DuUHaHCOBU BKTUBN 1
OB uanaraHe Ha puck 1

M3anarase Ha KPATKOCPOYEH PUCK

Warcky gonapm
XWn. na.

31 pexemspw 2023 1,
DUHEHCOBM aKTUBN 7
DUHEHCOBW Nacuen (5)
OBuo u3narase Ha puck 2

YyBCTBUTENHOCTTA Ha TOOMLUHWA HETEH (hWHBHCOB PeayniTaT cneg Aadbuu K Ha
COBCTREHWA KaNUTAN KbM BEROSTHE NPOMAHA Ha BANYTHUTE KypPCoBe Ha Bbnrapokus
NEB CNPSMO LWETCKUR JOTEP € HECbLLECTREHa.

27.1.2 NNuxseu puck

Monutukara Ha [pyKecTeoTO & HACOMEHE KbM MUHUMU3UPEHE Ha NTUXBEHWS PUCK NP
AwxnrocpoMHo hunancupare. Kbm 31 aekemspr 2024 1, [PYKECTBOTO HE & M3AN0KEHO
H3 PUCK OT MPOMAHE Ha Na3apHUTE NWUXBEHW MNPOUEHTU MO 3aEMMW, Tbil KaTo HAMa
nonyyesn Takuea. [ApyKecTsoTo € M3NOKeHO Ha PUCK OT NPOMAHE Ha MUXBEHUS
MNPOUEHT N0 NUINHIOBUA CU JOTOB0R, KOUTO € € NPOMEHINNE NNXBEH NPOLEHT, HO TLI
KaTo BE3UCHUAT NHOEKE € © HEeHaYUTENHW thNYKTYALMW U NPE3 roanHaTa & paBeH Ha
ONMpeaenaxsns B A0roBopa MUHUMAneH npar, PLKOBOACTBOTO CYnTa, Ye [pyKecTaoTo
HE € UBNOKEHO Ha ChLUBCTBEH NUXBEH PUCK NO TO3IW QOTOB0P.
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27.2. AHanua Ha KpeauTHUA pUCK

KpeauTHUAT puck NpeacTasnnBa pucKsT [aZied KOWTPareWwT Aa He 3annartu

3aaLNKEeHUETO cn kbM [py#ecTsoTo. [ApyKecTBoTo & UINOMEHO Ha T3 PUCK BbB

BPBL3KA C paanu4HK (hUHAHCOBU MHCTRYMEHTW, KBTOD Hanp. MNpu NPeaocTasAHETO Ha

38eMN, Bb3HMKBAHE Ha B38MaHUA OT KNUEHTH U Apyri. ManaraseTo Ha [dpyKecTsoTo

Ha KPEAWTEH PUCK & OrpaHuyeHo Ao paamepa Ha 6Ganawcosara CTOWHOCT Ha

thMHaHcOBATE ARTUBW, MPU3HATH B KP3A Ha OTHETHWA NEPUoL, KaKTo & NOCOYEHO no-
acny:

2024 2023

Xun. ne. XWUI. nB.

[Lrrosu MHCTRYMEHTW NO aMOPTU3UPpaHa CTOWHOCT:

BaemaHus 0T CBbp3aHu nuua 411 553
Mapu ¥ Napu4HU eKkBUBaneHTH 64 40
Banaicosa CTOMHOCT 475 593

[py*ecTeoT0 PEeACcBHO Chean 338 HeU3NMLIHEHWETO Ha 3afLIDKeHMsiTa Ha CBou
KAIMEHTU W OPYTW KOWTRATEHTH, YCTAHOBEHW MHANBKMAYANHO UNKU Ha TPYNK, U N3NoN3Bea
TaaW UHGIOPMBLWA 38 KOHTPON HB KPEAWTHWR pUCK. MonuTuka Ha JpyxecTeoTo e na
M3BLPILIBA TPaH3BKUMMW CaMO C KOHTPareHtm c [00bp KpeauTeH pPeuTuHr.
PwrosoncreoTo Ha [ApyKRecTBOTO CHUTE, Y€ BCUYKM ropecnomeHart (uHaHCcoBn
AKTUBW, KOUTO He ca Ounu ofeausHsBAHM WKW €3 C HacTBNUN Tagex npes
NPEACTABEHWUTE OTHETHY NEPUOAK, Ca (PUHAHCOBW aKTUBM C BMCOKA KpeanTHa aueHka.

[ipy#@CcTBOTO He e NpPeaocTasAno (hUHAHCOBWTE CU 2KTUBW KaTao obesneueHve no
APYrv COBIKK,

KbM gatata Ha UHEHCOBUAR OTHET HAKOW OT HeoDe3LeHEHWTE TLRrOBCKM W APy
B3EMaHWSI ca € W3TeKbIT CPOK Ha nnauwjaxe. Bw3pacroBarta CTpYKTypa Ha
HeobesUeHeHNTE NPOCPOYEHN (OUHAHCORKM 2KTUBI @ CneaHaTa;

2024 2023

Xun. ne. Xun. ne.

Ac 3 meceua B 411 502
Oduwo 411 502

Mo OTHOWEHWE Ha THPrOBCKUTE W APYTW B3eMaHus [PYKEecTsoTo € UINOKEHo Ha
3HAYUTENEH KPEAUTEH PUCK KbM eauH oTaened koutparedt — MNAME AA. Ha 6azara
H8 WCTOPUHECKW NOKA3aTenW, PLbKCBOACTBOTC CHWTA, Y€ KPEeAWTHATA OUEeHKE Ha
TbPrOBOKA B3EMAHUR, KOWTO HE Ca C M3TeKbr nagex, e nobpa.

KpeauTHUST pUCK OTHOCKO TIapW ¥ NapUYHU BKEMBBNSHTH Ce CYNTA 33 HECKLLECTREH,
TEH KaTO KOHTpareHTUTe Ca Barkun ¢ noBpa penyTauvsi U BUCOKa BbHLUHE OLeHKa Ha
KPEOAWTHUS PERTHUHT,

27.3 AHanu3 Ha NUKBUOHWS PUCK

INukenannaT puck npeacTasnsaaa puckeT [pyKeCcTEOTO 48 HE MOXE A8 NOrach CEouUTe
3aAuKeHUA. [pYyXKecTsoTo NOCpPells HYKAUTE CW OT NUKBWOHW CPBACTEA, KaTo
BHUMETENHO CRean MNallaHUATa BbL3HUKBAWKW B X043 Ha OnepaTuBHaTa AeWHOCT,
HywauTe 0T fIMKBMOHW CPEACTBa Ce CReAAT 34 PasnuuHu BpeMesyu nepwonm -
EXEAHEBHO U BXECeAMNHHO, KaKkTo v Ha basata va 30-gHeBHM nporHoawn. Hyxaure ot
NUKBWAHW CpeacTsa B OuNTOCpoYeEH nnaH - 3a nepuoan ot 180 un 360 aHw, ce




MAHI = CEPBU3" EQOJI an
MuHaHGOE 014901
31 peremspn 2024 1

ONpenennaT MECeYHO. HyxauTe 0T Napu-Hn CpeacTaa ce CpasHABaT Che cpeacTsara
H& PBanonoXeHue, 38 Aa ObAAT YCTEHOBEHW U3NNLILLN nnn AedinumnTy.

OpyxecTBGTO OLPAN napn B Gadkn, 33 @ NOCPELLE NNKBUOAHWTE €W HYXOW 33
nepuoau ao 30 ann, CpeficTea 33 AbLNMOCPOMHUTE NIMKBUAHN HYXKAOW C8 oCUrypABaT
Mpes 3aeMKU B CLOTBETHUS pasvep.

Kem 31 pexkemspu nagexwte Ha AOMGBOPHUTE 3agwimkedus Ha [pyxecTsoto
(ChOBPXKALLM NWXBEHW NNAWEHKA, KBABTO € npunoxumo) ca oboblyenu, kakTo
cneasa:

Texkyum HeTexkylum
31 pexemepn 2024 1, Oo6 Mexay6n Or1po5
meceua 12 meceua TOAVHW
Xun. ne, XWn, ne. Xun. nge.
3anemKeHus KoM CBBP3aHU Nuua 50 4 16
THProBCKU 3aMbRKEHUR 80 - -
Obuwo 130 4 16
Texkywn Hetekyum
31 pexemepu 2023 1. Ho6 Mexaybw Or1m05
Mmeceua 12 meceua rofguHn
Xun. ne, XMn, ne, XU, ne.
334LNKEHUR KbM CBLP3aHN Nuua 61 30 24
THProBCkY 3aABIMKEHURA 5 - -
Obuwo 66 30 24

DUHAHCOBUTE aKTUBM KaTO CPEACTBO 3a ynpasneHve Ha NUKBUOHWA PUCK

Mpy CUEHABAHETO W YNPaBNEHWETO HA NUKBMAHWA pUcK [pyXecTsoTo oTuuTa
O4aKBaHUTE NBPUYHK NOTOUM OT (PUHAHCOBN UHCTRYMEHTH, NO-CNELNETIHO HANTUYHUTE
Napu4HN CPEACTEE ¥ THRIOBCKN BIEMAHUS, HaNUYHNTE NapuyHy PECYPCY U ThProBCKK
B3EMAHWA HAABULLARAT 3HAYUTENHO TEKYLLWTE HYXOW OT U3XOAAUL NBPUHEH NOTOK.

28.MonuTuKa U NpoUeaypPM 3a YNpasneHue Ha kanutana
Uenute Ha [lpyxecTsoTo BB Bpbaka ¢ yNpasneHme Ha KanuTana ca:

¢ naocurypv crnocoBHocTTa Ha [IpyKECTBOTO A3 NPOALNKMY A4 ChLILEeCTRYRE KaTO
ABUCTBALLO NPEeANPUATHE.

* Q8 OCUrypu BaeKBaTHa peHTabunHOCT 38 CODCTBEHWUWTE, Kato onpegens
LeHaTa Ha NpPoAyKTUTE U YCNYruTe C B CEOTBETCTBME C HUBOTO Ha puUcka,

Opyxecteoto Habniopasa kanwrana Ha §a3aTa Ha CLOTHOWEHWETO Ha coBeTeeH
KanuTan KbM HETHUA OB,

HeTHUST ABNr BKMICHEA CYMATa HE THPTOBCKUTE W APYIY 38AbLMKEHWS, HamaneHa ¢
HanaxcosaTa CTOMHOCT HA NapUTe U NBPUMHITE EKBUBANEHTH.

ApyxecTecto ynpasnABa CTPYKTYpaTa Ha kanurana W npasM HeobXooumuTe
MONPaBky B CLOTBETCTBUE C NMPOMEHUTE B MKOHOMWYECKaTA 0BCTAHOBKE N PUCKOBUTE
XAPAKTEPUCTMKM HE CHOTRETMMTE aKTMBW, 3a Oa MoAAbp¥a WU  Kopurupa
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Kanutanorata CTPYKTypa, ﬂpY)KBCTBOTO MOXE A8 NPOMEHW CyMaTa Ha OMBUABHTHTE,
nanmal{aHn Ha akLiMoOHBPUTE, A2 BbPHE KanuTaf Ha akuynoHepuTe, oa eMnTipa HOBN
OANOCES WK A8 NPpoaaae akTuen, 3a 4a Hamanu 3aabiikednara cn.

KanuTtansT 33 NpeacTaseHnTe OTYETHN NEPUOAN MOXe A8 Bbae aHanuavpaH, KakTo
cneaea:

2024 2023

XWM. NB, Xun, ne.

CobcraeH kanutan 652 589
OBLWO 3agLnKeEHVR 227 129
- Napy v NapuyHn ekBuBananTy (64) (40)
HeveH awnr 163 89
ChoTHOWEHKE Ha COBCTBEH KanuTasn KbM HeTeH AbNr 1:0.25 1:0.15

MameHesneTo 8 ChOTHOWEHWETO € OCHOBHO B PE3YNTaT Ha OTYETEHOTO YBenuveHue
Ha zapbrkequaTa Ha [pyxecTsoTo kbm 31 gexemepu 2024 1. cnpamo 31 pexemepu
2023 1.

29.Cubutha cnep Kpas Ha OTHETHUA Nepuoa
He ca BBL3HUKHaNW KOPUrUpau CeBMTUAR WNK 3HEUNTENHU HEKOPUIUPaLWM CEOUTUS
MEeXAY Qatata Ha (PUHBHCOBUS OTHET U AaTaTa Ka OTOPU3NPEHETD MY 38 W3NaBaHe,
30.0p06penne Ha (PUHAHCOBUSR OTYET

GuHaHcoBuAT OTYeT Kbm 31 aekemspw 2024 1. (BKMIOYMTENHO CPaBHWTENHETE
vHbopMaums) e yTeepaeH 3a uafasaxe ot Ynpasutens va 11 mapt 2025 .




