INCORPORATION DEED
of

Webhosting Services Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Webhosting Services Ltd. (EOOD)
(hereinafter “the Company™). In Latin letters the
name of the Company shall be written as follows:

Webhosting Services Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, Prestige Business
Center, 49 Patriarch Evtimii blvd., 4th floor .

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Web hosting services, development,
implementation and maintenance of cloud hosting
services, development, trade and maintenance of
telecommunications  and information  Internet
technologies and services, software and hardwgrc
products and solutions; consulting and mark_et‘mg
activity; internal trade and forcign trade activity;
research and commission transactions; commercial
mediation, representation and agency of local and
foreign individuals and legal entities; as well as gny
other activity not prohibited by law.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

YYPEJAHUTEJIEH AKT
Ha

n»Yeoxocruur Cupsucuc® EOO/]

YACT IBPBA: OBHIA YACT

YUPEJISABAHE H ®HPMA

Yy, 1 C Hacrosamua YupeauTelleH akT ce yupeaiBa
eIHOJTHUHO JIPYCECTBO C OFpaHHYCH& OTTOBOPHOCT
¢ ¢upma ,Yebxoctuur CupBHCHC E00
(HapuuaHO 32 KpaTKoCT ,JIpy#ecTBOTO”).
HauMeHOBaHHETO 1lI€ CE€ M3MKCBA Ha JIAaTHHHLA MO

clIeAHHA HAYHH!

Webhosting Services Ltd.

CEJIAJIMIIE H AJIPEC HA YIIPABJIEHHE

Uy 2 Cenanuuiero Ha JIpyxectsoto e rpaa Cogus,
O6umua Cronnuna, obnact Codmus, PemyGinka

Bouarapus.

AzpecsT Ha ynpasienne Ha JlpyxetTBoTO € rpan
Co¢ms 1463, paiion Tpuannua, Ipectux busnec
Llentsp, Oyn. ,[Tatprapx Estimuii* Ne 49, et. 4.

MPEIMET HA IEHHOCT

Y. 3 JlpyskecTBOTO MMa MpeJMET Ha JeiiHocT: Yeb
XOCTHHT yciyrH, pa3paboTka, BHeIpABaHe H
MOAAPBKKA HA KIIAY[ XOCTHHT YCIyTH, pa3paboTka,
TBProBHA H MOJUIPBKKA HA TENEKOMYHHKALHOHHHH
¥ MH)OPMALHOHHH HHTEPHET TEXHONOTHH H
ycayru, codTycpHH H XapaycpHH TPOJYKTH H
peleHHs;  KOHCYJNTAaHTCKA M MAapKeTHHroBa
JCIHOCT; BLTPCIMHOTHPIOBCKA H BLHIHOTHPrOBCKA
NEHOCT; MpOy4aBaHe W KOMHCHQUHHW  CJIEIKH;
TLPIOBCKO [OCPEJAHHYECTBO, NPEJACTABHTEICTBO H
Ar¢HTCTBO HA MCCTHH H UYXICCTPAHHH (GH3IHUCCKH
H IOPHJIHIECKH JIHIIA; KAKTO H BCAKA JIpyra JIciiHoCT,
HesabpaneHa che 3aKoH.

CPOK

L SKEOCTINT "
1. 4 Jlpyxkecrnoro ¢ yupeseno 3a neonpenencu
CPOK.




SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is: g

Banko Iliyanov Stoyanov, =——=—=—=
REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 25 (twenty five) euro, divided into
25 (twenty five) company’s shares, with nominal
value of EUR 1 (one euro) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including  employees, ~ whose  employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its

paymcnt;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director. .

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Dircctor of the

EJHOJIHYEH COGCTBEHHK HA
KAIIUTAJIA

Yn. 5 EanonuuecH coOCTBEHHK Ha KaltHTala Ha
JpyxecTBoTO €:

Banko Uausnos CTosHOB, =——

PETMCTPHPAH KAITHTAI

Y. 6 (1) KanuransT Ha JlpyxecTBOTO € B pa3sMep
Ha 25 (1BazeceT W MeT) eBPo, pasnpeacnchi B 25
(nBagecer M mWeT) JpyAecTBeHH asjla  C
HOMMHA/THA CTOHHOCT OT | (€IHO) €BPO BCCKH.

(2) LemusaT kanutan Ha JIpyXecTBOTO € 3almicaH H
BHECCH OT EIHOJHYHHA COOCTBEHHK Ha KallHTala

npeau perucTpaunsTa Ha JIpyxecTBoTo.

YACT BTOPA: OPTAHHU H YHF"ABJIEHHE

OPIr'AHH

Y. 7 (1) Opranu Ha JIpykecTBOTO ca:

1. EnHONHYHHUAT COOCTBCHHK HA KanHuTana, H

2. YnpaBuTensr.

KOMIETEHTHOCT HA ETHOJIHYHUA
COBCTBEHHK HA KAITUTAJIA

Un. 8 (1) EqHonuuHHAT cOOCTBEHHK Ha KalMTana
HMa Npaso Jia:

1. U3MeHs B JombIBa HACTOAIIHA YdpeauTencH

aKT;
1]

2. Tlpuema ¥ W3KIIOYBA CBHAPYKHWLH, JaBa
chI/lacHe 3a MPEXBBLP/ISHE Ha JIPYKECTBEH IAJ1 OT
JIpy’ecTBOTO Ha TpETH JIHUA, TPH YCIOBHE, Y€
JlpyxkecTBO HAMa HEH3IIaTEHH  H3HCKYEMH
TpyNOBH  BB3HarpaxacHud,  obesweTeHHs M
3aILDKHTENIHH  OCHTYPHTENTHH  BHOCKH  Ha
CYXKMTC/IH, BKITIOYHTEJIHO H HAa  CIYXKHTCIH,
TPYAOBHTE  NpPaBOOTHOWIEHHS C  KOHTO  ca
NpeKpaTeHH 10 TPH FOAWHH TIPEIH TIPEXBBPIAHETO
Ha JIPY’KECTBEHHA JIAN;

3. TIpueMa rOAMIIHHA (PUHAHCOB OTYET, pasnpeaens
nmeyanbata H  B3CMAa  pelICHHE 3a  HEHHOTO

H3IauaHe,

4. B3cMa pelicHHA 33 HAMAIABAHC H YBC/IHYABAHC
Ha kanurana Ha JlpyxectBoro; '

5. U30upa Yupasureins.

6.  Ocpobokmasa  Ynpasutens,  onpejens
BHIHATPAK/ICHHETO MY H TO ocBobOKIaBa OT
OTrOBOPHOCT 3 JICHHOCTTA MY Kato Ynpasuren na
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Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activifies
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and
item 7, a protocol shall be drawn up with notarial
certification of the signatures and the content,
according to art. 137, para. 4 of the Commercial

Law.

(3) For all other decisions under Art. 8, para I, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will abe
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company's scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner. "

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of

the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,

HpyxecTBOTO

7. B3ema peuieHHs 3a OTKpHBaHC M 3aKpHBAHC Ha
KioHoBe Ha JlpykecTBOTO MW YydYacTHe Ha
JIpyecTBOTO B APYTH APYKECTBA;

8. B3ema peieHns 3a NpHI00HBaHE H OTHYAIABAHE
Ha HeJIBHKHMH HMOTH H BEIIHH NpaBa BbPXY TAX,

9. Bzema pemeHus 3a npeaxaxsauc.ua HCKOBE OT
uMeTo Ha JlpykecTBoTO cpelly YmpaBHTeld H
Ha3HayaBa MpeACTaBHTENH 3a  BOJAcHC  Ha
npouecyanHy AeiiCTBHA cpenly HEro;

10. B3ema pemieHHe 3a AOUBIHHTENHH MapH4HH
BHOCKH;

(2) 3a B3eTHTE penIeHHA MO al. , TS5uT 7ce
CLCTaBS MPOTOKOJ C HOTapHATHO YAOCTOBCPABAHE
Ha MOJMHCHTE H CHAbPKAHHETO, CHIIIACHO 1l 137,
an. 4 Ha THProBCKHA 3aKOH.

(3) 3a BCHUKM OCTaHAIH pEWICHHA IO yn.8, an.l,
H3BLH Te3M 1o wi. 8, an.2 ce chCTaBd NpOTOKOI C
o6HKHOBEHA MHCMeHa dopma, 6e3 J1a e He0OX0AHMO
HOTapHaTHO YAOCTOBEpABaHE Ha TIOAMHCHTE H
CLABPKAHHETO MY, CBIJIACHO HI. +137, an4 Ha
Thproeckus 3akoH. Taka B3eTH pelICHHATa IIE CE
CYMTAT 3@ BAIHAHO NMPHETH C MPOTOKOJI B MHCMEHA
¢opma MOAMHCAH OT €AHONHYHHA COOCTBEHHK Ha

HpykecTBOTO.

VIIPABUTEJL. YIIPABJIEHHE H
NMPEACTABUTEJICTBO

Yn. 9 (1) [pyxkecTtBoTo ce YNpaBisBa H
NpeACTaBlsBa OT €IMH WM MOBeYe YINpPaBHTENH,
HasHaueHH oT EIHOJIHYHHA COOCTBEeHHMK, KaTo
KBOpDYM OT €IWH VYTpaBHTEl € JOCTaThYeH 32
npeacransaBaie Ha JlpyxecTBoto. VYnpasuTensT
B3€Ma pelICHHS MO BCHYKH BBIPOCH, CBBP3aHH C
npeameTa Ha JIpyKecTBOTO, OCBEH Ta3H, KOHTO €a B
H3KJTIOUHTENHATA KOMITETEHTHOCT Ha EaHonmuyHus
COOCTBEHHK CBITIAaCHO 3aKOHA H TO3H YupeauTeneH

aKT.

(2) VYnpaBuTenar opraHiusipa W PBKOBOIH
acitHocTTa Ha J[py»KecTBOTO CHOOPa3HO 3aKOHA H
pemenusta Ha Enwomuunns  coOcTBeHMK  Ha

Karnurajia.

(3) Umeto na Ynpaeurens ce Bnucea B TLprosekns
perHcTbp NpPH  ATeHIHS 10 BITHCBAHUATA.
VYnpasutenar nojaasa B THProBCKHA  PETHCTHP
CBOETO HOTAPHAIIHO 3aBEpPEHO ChITacHe ¢ obpa3en
OT MOANHCA,

(4) Osnacrsnaneto Ha Ynpasutens mMoxe ja Guae
OTTEIJICHO 110 BCAKO BPEME M HMETD My JIa Objie
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an i
Rc(:g is:i::eglster the latter from the Commercial
"

(5) 'I.'hc Managing Director can request his/her
dcr'eglstratlon from the Commercial Register by a
written notification to the Company. In such a case,
the _Company shall, within one month after the
receipt of the notification, should deregister the
M.apagmg Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES )

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in

limited liability companies.
]

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

aamenio ot THProBCKus perHcThp or EAHOMHIHHA

coOCTBEHHK Ha KanuTaa.
(5) YnpasutessT MOX¢e Ja MOHCKa
HerOBOTO/HeiiHOTO  3anuuaBanc OT  THPrOBCKHA
perncThp, 4pe3 MHCMEHO  Mpean3BecTe  Jo
JlpyxectBoTO. B TaKksB ciyuaii, JlpyxecTBOTO, B
paMKHTC Ha CJIHH Mcccl OT nony‘iananc Ha
TpeM3BeCTHETO, TPAOBA J1a 3ATHH YupaBuTens ot
THproBCcKHs PErHCTBP, KaTo MpH HCH3ITBTHCHHE
YrpasuTeNnsaT HMa NpaBo caM Ja rnoaaje JIOKyMEHTH
3a CBOETO 3AJIMYABAHE, HE3ABHCHMO JaJIH JpYyro
JMLE € HA3HAYCHO HAa HEroBaTa Mo3HuHs.

(6) YnpaBHTeIAT HMa 3aIbIDKEHHETO /14 YBEJIOMH
Hesabano EqHonMyHHA COOCTBEHHMK Ha KarHTajla
cre/l karo 3aryOure HaABHIIAT 1/4 oT karuTana,
KaKToO H KOrato HeTHara CTOHHOCT® Ha AKTHBHTC
chracHo wi. 247a (2) ot ThproBekHs 3aK0H CriaHe
noj pasMepa Ha BITHCAaHHA KamHTall.

(7) Ynpasutenat/YTpaBHTENUTE HMAT npaBo OT
BpeMe Ha BpeMeé W 10 BCAKO BpEME upe3
[LIHOMOIIHO Ja OTOPH3HpaT KoMMaHus, dupma,
JNIHIIE WIH OpraH OT JiMla KaTo IMbIHOMOIIHHK HIIH
[ILIHOMOILHHIH Ha APYKECTBOTO 32 TAKHBA LICTH H
C TakMBa MPaBOMOWIMS, OpTaHM M JCHCTBHA ¥ 32
TaKLB CPOK M YCIIOBHA, KaKBHTO Te CMATAar 3a
NOIXOAAIIN, KAaTO YMpaBHTENAT OT CBOA CTpaHa
MO’KE CBHILO Taka Jia pa3pellld MBJIHOMOIIHHKBT Ja
Jenernpa BCHYKH HIIH HAKOHM OT TPaBOMOLIHATA CH
Ha JpyTH OpraHH ChIIIaCHO HeropaTa MpeleHKa.

3AEPAHA 3A KOHKYPEHTHA JEMHOCT

Yn. 10 (1) bBes curmachero Ha Eanonnunus
cobctBeHMK Ha kKanutana Ha JIpyxecTBoto,
VrpaBuTenaT HAMa NpaBoO OT CBOEC HIH OT YYXJO
MMe€ 113 H3BBPLIBA ThProOBCKH CIENKH;

(2) T'opHoTO OrpaHHUYCHHE CE MpHiara, Korato ce
U3BLpIIBA  JeHHOCT, CXoHa C Ta3sH Ha
HpyxecTBoOTO.

(3) VYnpasutensat uma npaso Ge3 1a e HeodOX0oaAHMO
cwrinacHe Ha Eqnonuunns coOCTBEHHK Ha KanHTala,
J1a 3acMa JIBKHOCT B PLKOBOJIHH OpraHH Ha JIpYTH
Apy#ecTBa, KaKTO M JIa Y4acTBa B chOMpaTeJHH M
KOMAHIMTHH JIPYXKCCTBAa W B YPYXKeCTBA €
orpanuHieHa OTrOBOPHOCT.

YACT TPETA: H3SMEHEHHE HA
YUEJIUTEJIHHUAT AKT

YBEJIMYABAHE HA KATIHTAJIA

W, 11 (1) VYsenmuabaneto Ha  Kauntana  Ha

JpyKecTBOTO ce IIBBLpIIBA upes:




. Increasing the nominal value of the shares:

2. Subscription of new shares;

3. Accepting new sharcholders.

DECREASE OF THE CAPITAL

"

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
ctc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decrcasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to sccurc or repay its debts as of
the date of the decrease to any creditor who does jiot
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

1. YpesMuaBaHe Ha HOMHHAJIIHATA CTOMHOCT Ha

JATIOBETC,
2. 3anMcBaHe Ha HOBH JIAJIOBE;

3. Ilpuemanic Ha HOBH ChJPYKHHLH.

HAMAJISIBAHE HA KAIIUTAJIA

Yn. 12 (1) Kanuranst Ha [lpyxkecTBoTO MOKCE Ja
6116 HAMAJIEH J0 YCTAaHOBEHHs B 3aKOHa MHHHMYM
C pemicHuC 3a W3MCHEHHE HA YUPCAWTCIHHA dAKT
NpH Cra3BaHe Ha HOPMATHBHHTC H3HCKBAHUA 34
ToBa  (mpeaM3BecTHE A0  KPCAMTOpHTC  Ha
JIpyxecTBoTO, BIHCBaHe B THProBCKHS PErHCTHP W

ap.).

(2) B pemennero ce TMocodBaT ueiTa  Ha

HaMa/IABaHETO, Pa3MephT 10 KOHTO KamUTarsT LIC
cc HAMAIH M HAYHHBT, MO KOHTO 11e cC H3BbPILH.

(3) HamansBaneTo Ha Kanurama MOXC aa cC
H3BBPIIN Upe3: .

1. HamanspaHe Ha HOMMHAJIHATA CTOHHOCT Ha
OA10BETE B KanHuTamia,

2. Bpblnane Ha Jiena oT KanuTtana Ha MpeKpaTHIIHA
yuacTHeTo cH B JIpy:KeCcTBOTO CHAPYKHHK;

3. OcsoOoxaaBaHe OT 3aAbIDKEHHE 3a BHAciHE
HCH3IUIATCHA YacCT HaA J¢J1a OT KallHTaJa.

NMPEAU3BECTHE HA KPEAUTOPHUTE

Yn. 13 (1) PewcHuero 3a HaMansiBaHe Ha KanHTana
nHa JlpyxecTBoTO c€ TMpeacTaBAs B THProBCKHs
peructbp H cc obsaBapa. C obsBaBaHETO My ce
cmara, 4e JlpysxkecTBoTo € TOT@BO Ja Haaje
ofe3neycHUCe Ha B3CMAaHMATA WIH Ja H3NJIATH Ha
KpeauTOpHTe, KOWTO HE Ca CBINIaCHH ¢
HAMAJIABAHETO, 3a[B/DKEHHATA CH KbM JlaTata Ha
004BSBaHCTO.

(2) CuriiacHeTo Ha KPEAHTOPHTE ¢ HAMANIABAHETO C¢
npeanonara, ako 1o 3 (Tpu) Mecena ot o0ABABAHETO
Ha pemeHHero B THProBCckus perucTsp Te He
H3PAIT IHCMEHO HECLITIACHETO CH.

BITHCBAHE HA HAMAJISIBAHETO B
THhPTOBCKHS PETHCTHP

Y. 14 (1) Wsmenennero na Yupeguremus akr,
OTPAMBALIO  HAMAJIABAHETO  HA  KAanutana  Ha
Jlpyxecroro, ce nnncsa B ThproBekust perncrsp
CIIEIL HATHYIAHE CPOKA 110 TIPEJIXOAHI *LICH,



(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrcase has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon: ,
1. Resolution of the Sole owner of the capital;
2. Merger with, or acquisition by a joint-stock
company or another limited liability company;
3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon, its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

L}
(2) KBM 3asBNEHHCTO 3a BHCBAHC CC IPEC/ACTABAT

JI0Ka3aTe/ICTBa 3a ChasBaHE Ha HW3IHCKBaHHATA 110
NPEAXOJHHA WIEH M IIHCMEHA JIeKJapauus Ha
Ynpasutens, ye Ha KpeAHTOPHTE, KOHTO HC ca
CBITIaCHH C HaMalgBaHeTo, ca JacHH obe3ne eHHA
MJTH € H3IUIaTCH ABJIBT.

OTrOBOPHOCT HA YIIPABHTEJIA

Yn. 15 Ako npeiactaBeHHTe OT YTNpaBUTeNd JaHHU
3a BMMCBAHE Ha HAMAJISBAHCTO Ca HCBCPHH, TO
JIMYHO OTroBaps 3a NPUYHHEHHUTE Ha KPEAUTOPHTE
BpEIM 10 pa3Mepa, 10 KOHTO Te HE ca MOIJIH Ja ce
YAOBIIETBOPAT oT HpyxecTBOTO. Koraro
VYnpaBuTeNnuTe ca ABaMa HIIH TOBEYE, TE OTrOBApAT
COJTHAAPHO.

M3ILUIAILIAHUS MTOPAIH
HAMAJIABAHETO

Yn. 16 Ha EgHonuyHUs cOOCTBEHHK HA KamuTana

Morar jJa ce TIpaBAT H3IUIALIAHHA MOpanaH
HaMansBaHe Ha KaludTala caMo CJiel KaTo
HaMmalsBaHeTo ObJe BNHCAaHO B TBProBCKHA

perucTbp M Clled KaTo KpEeAHTOpHTE, H3pa3HiH
HECbrjacHE C HaMaJIeHHETO, ca MNOJy4YHIIH
o0e3nedeHne UIIH IJIallaHe.

YACTYETBBPTA: IPEKPATSABAHE H
JAKBHIAITNA HA JPYKECTBOTO

ITPEKPATABAHE HA IPYXXECTBOTO
Yn. 17 JIpyxecTBOTO ce npeKpaTsBa:

1. Ilo pemwenne Ha ExHonuunusa coGCTBEHMK Ha
KanuTana;

2. Upes ciiBaHe WM BIHBAHE B aKIIMOHEPHO HIIH B
ApYTO APYKECTBO C OrPaHHYEHA OTTOBOPHOCT;

3. Tlpu o6sBABaHE B HECHCTOATETHOCT;

4. Tlo peuicHHe Ha OKPHLKHHUA CbJ, B NPCABHICHHTE
OT 3aKOHa Cly4aHu.

JIUKBUJIALUS HA IPYKECTBOTO

Yn. 18 Tlpn sukBupaums, JMgBHIATOP Ha
HpyxectBoTo ¢ VYnpaBHTeNAT, OCBEeH aKo MO
pemichie  Ha  Eanonumunma  coGerBennk e
OIpEJIENICHO JIPYTO JIHILE.

SAKIIIOYHUTEJIHH PA3ZITIOPE/IBH

Hn. 19 3a neypenennte 8 to3n Yupeaurenen akt
CIIYuaH ce npuiarat pasnopejadnte Ha aciicTsanioro
OBLIrapecKOTO JAKOHOIATEIICTRO.



Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
ru]es‘, the Managing Director shall be responsible for
the tlmclaf and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Solg owner of the capital and shall be submitted for
registration with the Commercial Register.

A.rt. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 17.10.2022, amended on
29.01.2026 and executed and signed in both
Bulgarian and English language in three originals —
one for the Company, one for the Sole owner and one
for the Commercial Register. In case of any
contradiction between the two versions, the
Bulgarian one shall prevail.

Yn. 20 Ilpu wW3MEHEHMS HIH JOITBIHEHHSA Ha
YupeanTeHns akT, H3BLPUICHH 10 NPCABHACHHA 3a
TOBAa  pex, VYnpasutenatT  oTroBaps  3a
CBOCBpPCMCHHOTO H TOYHO AKTyaAITH3IHpaHe Ha
TekcToBeTe My. Taka aKTyalH3HpaHHTE BEPCHH Ha
To3u YupemuTeneH akT ce MOAMHCBAT  OT
Ennonuynus CcOOCTBCHHK Ha KanmuTaza H ce
NpeacTaBaT 3a o0sBsBaHe B THProBCKHS PErHCTHP.
]

Yn. 21 Hacrosuuar YupeauTeneH akT € NpPHET ¢
peutenye na Exnonnunus cobcTBeHMK Ha KanuTana
Ha JlpyxectBoTo, B3eTo Ha 17.10.2022, u3smeneH c
pewieHre ot 29.01.2026r. u e cbecTaBeH H MOANHCAH
Ha OBJITapCKH M aHTIIHICKH €3WK B TPH OPHTHHANA —
eniH 3a JlpyxkecTBoTOo, eauH 3a EjaHomuunus
coOcTBeHHK M eMH 3a Thprosckus peructsp. Ipu
NMPOTHBOPEYHE MEXIy [ABAaTa TEKCTa, MpPEIUMCTBO
11e WMa OBITapCKUSAT.

Eanonnuen codctBennk Ha kanurtana/Sole owner of the capital:

J@A 1

Banko HanaxoB CrosiHon / Banlé/lliyanov Stoyanov




