AAHT HHBECT EOOA

OHITHAHCOB OTYET

3a roamaaTta keMm 31.12.2015 r.

C HE3ABHCHM OAUTOPCKY ACKAAA

.
CecraBurea: ;

Harasus l"eoprnersé

Codpua, 1 mapr 2016 1.




AOKAAA HA HE3ABHICUMIUA OAVITOP

AO EAHOAVMIUHMS COBCTBEHUK
HA “AAUIT UHBECT” EOOA

Aoraas BEpxy churancosng orger

HMspppummx oanT na npraoxkenns drumancos oruer Ha “AAIIT MUHBECT? EOOA, xpym 31 sexemspu
2015 roanHa, BKAIOYBAIIL OTYET 32 drHAHCOBOTO cheTosMHEe KoM 31.12.2015 TOAMHA, OTYET 3a ImevaadaTa
HAW 3ary0aTa , OTHET 32 BCEODXBATHIIA AOXOA, OTUET 3a [POMEHWTE B COOCTBEHMSA KalTHTAA, OTYET 34
HAPpHIHITE [IOTOLM 32 TOAMHATA, 3aBBPINBAINA TOTaBa, KAKTO ¥ ODOBMIEHOTO OMOBECTABANE Ha
CRIMECTBCHITE CIECTOBOARM MOAMTHKH 1 ADYTATA ITOACHITEAHA HHDOPAMAIHL.

Onreosoprocm na porosodemsono wa dunarncosus omuen

P”bKOBOACTBOTO e OTFOBOPHO 34 H3TOTBAHETO U AOCTOBGPHOTO TIPEACTABAHE HA TO3H CE)HHHHCOB OTYET, B
ChOTBETCTBIIE C }‘/IGM}’HHPOAHHTG CT2HAADTH 34 CI)HHQHCOBO OTHHTaHe, IIPHETH OT. EBPOII@ﬁCI{a’Yﬁ
KOMEUCHSA, M 32 TaKaBa cucreMa 3a BBTPEIICH KOHTPOA, KaKBaATO PBEOBOACTBOTO OIIPEACAH KaTO
H€O6XOAHZ\-12 34 H3TOTBAHETO Ha @HH&HCOB OTYHYET, KOUTO He ChADBDKA ChINECTBEHH OTKAOHEHI,
HE3ABHMCHMO AQAM Te C& NBAKAT Ha M3MaMa HAN TperKa.

Omeosgprocn 1a odumopa

Mosra O’ITOBOPHOCT Ce CBEXKAL AO H3paA3ABAHE Ha OAHTOPCKO MHEHIie BBPXY TO3H deHaHCOB OTHET,
OCHOBABAIIIO C€ Ha H3BBPUICHUA OT MEH OAHUT. Mosr OAHT te TNPOBEACH B CBHOTBETCTBHE C
HpOCbCCHOHaAHHTe HM3HCKBAaHMA HA I\’IS}KAYHKPOAHHTe OAHMTODCKH CTAHAAPTH. Tesn CTAHAAPTH HaAarart
CIIa3BaHe Ha CTHUYHNITE H3HCKBAHNWA, KAKTO M OAUTHT Al 6’1),:&6 I"I.f\ﬁHHpaH H IIPOBEACH TaKa, 4ye a3 Aa ce
}'66M B pa3YMHﬁ CTEIICH Ha CI/H'YPHOCT AOKOAKO (i)HHaHCOBI/D{T OTHET He ChADBPHA CbhIUECTBEHH
OTKAOHCHIA.

OAHTI)T BEKAFOYBA HS3ITBAHEHHETOC HA UPOHQL\YPH C LeA IIOAYY4ABaHE Ha OAHTOPCKM AOKa3aTeACTBa
OTHOCHO CyMHUTE H OITOBECTSBAHMATA, UpeACTaBGHH BbB (i)HH?LHCOBHH OT4YET. 1/136paHm"e HPOHGAY 48
3aBHICAT OT HPCHGHKﬂTa Ha OAMTODZ, BKAIOYHTEAHO OLEHKATA Ha PHCKOBETE OT CBILECTBEHH OTKAOHEHHS
BbHB CPHHQHCOBHH OTHET, HE32BHCHUMO AQAW T€ C& ABAKAT HA HM3MAMA AU Tperka. HPI/I H3BBPIIBAHCTO HaA
TE3M OLICHKH Ha pHCKa OAHTOPBT B3€MA ITOA BHUMAHME CHCTEMATa 32 BBIpEIICH KOHTPOA, CBBp3aHa C
H3rOTBAHECTO M AOCTOBCPHOTO IIPEACTaBsAHE Ha CpHHaHCOBHﬂ oTHEeT OT CTpaHa Ha TIPCATIIPHUATHETO, 32 Aa
paspa6OTH OAUTOPDCKH HpOL{G/_\ypH, KOHUTO Ca IICAXOAJ[LIH opu Te3¢ O6CTOHT€ACTBQ., HO HE€ C LeaA
H3pa3ABaHE Ha MHEHUEe OTHOCHO €Cb€KTHBHOCTTa Ha cucréMara  3a BBTPEIUEH KOHTpOA H4
HpeAHpHHTIi'eT0.0AI/I'I'bT ChIIO TaKa BKAFOYBA OIIEHKa Ha YMECTHOCTTA Ha HIPHAATAHHTE CYETOBOAHH
IIOAUTHKH H PasyMHOCTTa Ha HPH6AH3HT€AHI/IT€ CHETOBOAHH OLICHKH, HampaBeHH OT PBKOBOACTBOTO,
KAaKTO 1 OIIEHKA HA IIIAOCTHOTO IIPEACTABAHE BbB @HH&HCOBHH OTYET.

C"IHT&’M, qge H3BBPLHICHHUAT OT MEH OAHUT HPEAOCTABA AOCTATBYHA H IHOAXOAMIIIA 0232 3a H3Pa3eHOTO OT
MCH OAHTOPCKO MHEHUE,

Mrersue

B pesyarar ma ToBa YAOCTOBepABAM, Ye (PUHAHCOBUAT OTYET IIPEACTABA AOCTOBEPHO, BBB BCHUKI
CBILECTBEHH 2aCIeKTH, (PHHAHCOBOTO cherosnme ma “AAVIT MHBECT” EOOA xom 31 AEKEMBPH
2015 roamma, KakTO B PUHAHCOBHTE PesyATaTH OT ACHHOCTTA U MapHYHHTE IIOTOIM 32 TOAMHATA,
3aBDPIIBALLIA HA TASH AAT4, B CBOTBETCTBHE C MeKAyHapOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTHYHTAHE,
nprertn ot Epporrefickata xomMucys. ;

/)




AOKAZA IO APYTH NPaBHE 1 PEryAATOPHH H3HUCKBAHTIA

P’bKOBOACTBOTO ChIIO TaKa HOCH OTrOBOPHOCT 3a H3IOTBAHETO HA TOAHILIEH AOKAQA 34 AGI/“IHOCTTQ. B
ChOTBETCTBHE C H3MCKBAHNATA HA 3aKOHA 34 CHYECTOBOACTBOTO.

3aKOHBT 32 CYECTOBOACTBOTO M3HCKBA OT MEH Ald H3pasas MHEHHE OTHOCHO CbOTBETCTBHETO MCHAY

TOAHIIIHHA AOKAAA 32 ACHHOCTTa Ha APYHKECTBOTO M TOAMINHHS (DHHAHCOB OTYET 32 CHITHA OTUCTEH
IIEPHOA,

Ilo moe mHenme, mcTopHYeckaTa HHQOPMALIHA, PEACTABEHA B FOAMIIHHAT AOKAAA 33 ACHHOCTTZ Ha
APYECTBOTO € B ChOTBETCTBHE C BCHUKH CBIIECTBEHHN aCIIeKTH Ha (DHHAHCOBATA HHQOPMALHS | KOATO Ce
CBABPKA B OAMTHPAHUA OT MEH TOAHUICH (DHHAHCOB OTYeT Ha ApYKecTBOTO KbM M 32 TOAMHATA,
sapbpiusaiiia ga 31 aexemspu 2015 r.

Peructpupan oanto

FAAVMIHA IBAHOBA

Codpua 6ya.Kamment Oxpuac et.2 am.20

29.06.2016r.




HAAVIT THBECT” EOOA,

OHMHAHCOB OTUET 3ATOAUHATA 3ABBPILIBAIIIA HA 31.12.2015

DUHACOBUAT OTYET 38 TOAWHATA sapppmsama ma 31.12.2015r. ot crpanuna 1 A0 crpannna 33 e
oAODpen u noaAnHucan or uMero ma PAAVT WMHBECI”EOQOA o1

CoeraBurea:

Haraanp eopruesa
Ny
m
?:LQ 74

(S

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A F'OAVIHATA,
SABBPIIBAITA HA 31.12.2015

AoxaaasT Ha PBKOBOACTBOTO 32 ASHHOCTTA 34 TOAWHATA, 3arbprisarma ua 31.12.2615r. or
crpanuna 1 Ao crpanumna 6 e oA0Gpen 1 noanncan ot umeTo ua "AALLT HMHBECT”EOQQA o
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AAVIT UTHBECT EQOOA
OTHYET 3A ®UHAHCOBOTO ChCTOTHUE oy 31122015 ToAMHA

Tipuaoskenue 31.12.2015 r. 31.12.2014 r.
AKTUIB BGN'000 BGNN'000

Herexymn axTusn

Vivomn, mammemy o CHOPBHKEHHS 1.1. 5503 7 831
AKTHBH 110 OTCDOYEHH AAHbIMH 1.2, 19 30
O6mo nerexymm axrupn 5522 7 861

Texymm axrupn

Texymm roprobexu m Apyru B3emanmsn 1.3. 36 113
Aampiw 32 BheTaHOBTBAHE 1.4. - 2
G610 rexynm axrusn 36 115

Cyma wa axruna 5 558 7976
AAYVIT UHBECT EOOA,

OTUYET 3A @UIHAHCOBOTO ChECTOIHWE kbM 31.12.2015 rosuna - APOABAMKEHEE

Tpusoscenie 31.12.2015 r. 3112.2014 v,

COBCTBEH KATTUTAA U1 TIACUR BGIN'000 BGIN'000
Cobcrren xanuras
Ocuosen xanuraa 1.5.1. 2
Permcrpripan karmtaa 2 2
DUHAHCOB PEIYATAT 1.5.2. 81 (110)
Harpymanu mewanbu/saryfu (110) (344)
ewanba/saryda 3a rosnsara 191 234
O6mio cobereen xanmraa 83 (108)
Herexymn nacmsn
Herexyrm dunancosy mcnsn 1.6. 2584 5305
OB nerexymu macusm 2 584 5305
Texymm nacusn
Texymm dburancosy nacusm 1.7. 2 457 2297
Texymum roprosexn n Apyru sagsaxenns 1.8 433 479
Aambunu saabakenus 1.9. 1 3
O61m0 Texymm nacusu 2891 2779

Cyma na coBersen xanmras u nacusa 5 588 7976

CoecrasnTea:

Harasusa leopruena

Y 0
3aBepHA CHIAACHO OANTOPCKHE AOKAR
T'asmna Vipanosa - Peructpupan

Codpuist, 1 mapr 2016 1.




AAVIT THBECT EOOA

OTUET 3A TIEYAABATA VIAUL 3ATYBATA sa 2015 TOAMH2

2015 r. 2014 r.

Tpusomxenne BGN'000 BGN'000
Hpuxoan
Herrn npuxosn or nposaxéu 2.1.1. 2938 3 552
Ipoaywxrms 2938 2823
Apyru - 729
DHrAHCOBE OPHXOAN 21.2. - 5
O6uo npuxoan 2938 3 557
Pasxoan
Pasxoan mo uxonommueckn eqerera (2 535) (2 898)
Msrroassanu cyposmmm, Matepuasi i KOHCYMATHBH 221 (8) {10y
PasxoAw 32 mpEIIHE YeAyH 222 (197 {(481)
Pasxoan 3a amoprusarm 22.3. (2330 2329
Apyru pasxoan 2.2.4. - {78)
DHHAHCOBH pPasxosn 2.2.5. {197y (399)
OBmo pasxosm 6e3 pasxoAy 32 AAEBIE (2726} (3 297)
IMeuasba/3ary6a HpeAn pasxoAn 3a AZEBIH 212 260
Pasxos 3a samsnm 2.2.6. (21) (26)
Texynr aamsr 10y (16)
Vsmenenne 3a CMETRA H2 OTCPOYEHH AAHBITH an (10;
ITewanba/3aryba or nposwisxapamm scifuocra 191 234
ITewasba/saryba 191 234

7
4

Tpusosxenuara or c;pzpzzzz 7 40 al?anu 4 33 ca HepazAeAHA TACT OT (PUHAHCOBHST OTUET.

HpeACTaBma%//Z L.

Huxoaait B’BAKQHOB Hequq EOH

CoeraBurea:
Haraaus Feoprnesa ‘/&(

Voot
3aBepua CBrAacHO OAHTOpCK[/I Ao fia oT:
Tasuma Hsanosa - Perncm“pnpan

Codousn, 1 mapr 2016 1.




AAVIT HBECT EOOA

OTUYET 3A BCEOBXBATHUS AOXOA 3a 2015 TOAVMHZ

2015 r. 2014 r.

TTpuacsxenue BGN'000 BGN'000

ITewasba/3ary6a 191 234
O61 BceoBxparen A0X0A 191 234

£
{
cipanyna 33 ca

/!

Hlpraooxennara or crpansna 7 4
,

EPASACAHA TACT OT (PUHAHCOBAS OTIET.
3 ’i;f: A
Ne AL 2F
Hpeacrasampami—4(, L/
Huxoaan B’LAKHHOB/HE‘{QAQ \§ﬂ1§1 P
14
b

Coerasurea:
Haraamsa leopruesa

3aBepHA CHIAACHO OAMTOPCKY

| aA ou;i Qq x Oé ‘flm (Q/f” -
W

Tasuna Firanosa - Perucrpupdn

Codpus, 1 mapr 2016 1,




AAVIT UHBECT EOOA
OTYET 3A IIPOMEHHWTE B COBCTBEHUA KATTHTAA xny 31.12.2015 FOAHER

Harpymarn Obro
Ocrosen vy .
neuasbu/ cobcreer
Kanmuras e
sarybu KAITHTAA

BGN'000 BGN'000 BGN'000

IIpensuncaen ocrarsr ke 31.12.2013 1, 2 (279) (277)
ITpomenn 8 cobcrpenmt xamuraa 3a 2014 1. - 169 169
Ilewasba /sary6a sa meprosa 234 234
O6m sceobxBaten soxoa 3a 2014 T - 234 234
Apyra wamenenus B cobcTBerns ramntal (65) (65)
Ocrarsr xom 31.12.2014 1, 2 110y (108)
Tlpomenn B coborpenus xannraa 3a 2015 r. - 191 191
Ilenaaba fsary6a 3a neproa 191 191
O6m sceobxsaren poxop 3a 2015 1., - 191 191
Ocrare by 31.12.2015 1. 2 81 83

3

; e
lipnaoxennara or cippmnmna 7 sofcrpasmma 33

OTYET.

€A HEPASACAHA 9ACT O (PAHAHCOBHA

Fipescrapagsamyy V{f/ (/ A
Huxoaait B’bAKaX-?/ 8 Hégeaud B
Croerasmrea:

Haraaus Teopruera

Codons, 1 Mapr 2016 1.




AAVIT YIHBECT ECOA,

OTYET 3ATTAPVYUHUTE TIOTOIIN 3a 2015 roauna

2015 r. 2014 r.
BGN'000 BGIN'000
TMapuuna noTonu oT OmEpaTEBHA ACHHOCT
ITocrenaenns ot koRTparenTn 3 60% 3760
Iaarirasma Ha KOHTPATEHTH (728) (752)
Haaterm aampiy (Ge3 KOPIOPATHBHI AAHBITH ) (71) (78)
[1aatesn KOPIOPATHBHN AAEBITH 8 (20}
Ilaarenn AMXBE U TaKCH 1O HOAY9eHE OBOPOTHY 3aeMu - 1)
Hernu naprusy 0OTONY OT ONePATHBHA ACHEOCT 2796 2909
Iapuuay HOTONY 0T HERECTHIHOHHA ASHHOCT
TToxymmxn B2 ABATOTPANHE aKTHBH )] (7
Tloaywenu AWXBY 110 NIPEAOCTABEHH 3EMH - 3
Hero napuusm CpeACTEA N3HOASBAYY B WHBCCTHIHONHATA ACHHOCT (2) (2)
[lapmunn noroun or dEEAHCORA AcHHOCT
[ToCTBIIACHIA O TOAYIEHH 3a6Mu 113 747
ITaamasma no IICAYIECHY 3aenpt (1 1 3) ( 747}
ITaarmasusg o PHHAHCOB AWBHHT (2794 (2 907
Hero napmann cpeacTBa U3TOASBAanY BEB (DUHAHCOBATA ASHHOCT 2794y 2 907

Herno usmenenwe aa HapuvHnTe CPCACTBA U HAPHIHUTE CKBUBAACHTH

Ilapuanu cpeACTBa B HapUuHy CXBHBAACHTH Ha | sayapu

Hapuunn cpeactBa u napuusn exsuBasenTH Ha 31 Aexemapu

HpeACTaBMBaHf:E{{
Huxoaafi Braxanos |

]
Crcrasmrea:

Harasus Ieopruesa

Codma, 1 mapr 2016 1.




“AAVIT UHBECT” EOOA
MHAUBHAYAAEH ®OVMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2015

OBIIA MH®OPMALINA
Hawmenopanne na npesnpuarnero

HSAALT HHBECT” EOOA

Yapapnrean
Hurxosait Braxaron

Heseauo boren

Coerasmres

Harasna Teopruepa

FOpucra

Basewrnna Anmurpona

Ousmrrop

1 asmma HpaHoBa - perncIpaparn oAnToOp

Ampoxapa na perucrpanna Ha HPEATPHAATIETO
Pbrarapna

Cesasmmge u aapec Ha perucTpanng
I p.Cogprs, 6ya.”A-p I .M. Aumarpos” Ne 57

Macro Ha oghHC HAH H3BBpHIBAHE HA CTOMAHCKA ACHHOCT

I'p.Cogpus, 6ys.” A-p I M Auvatpos” No 57

Obcayorpamm bamxa
Bamrxa ACK EAA

@UHAHCOBUAT OTIET € CaMOCTOATCACH OTUET Ha OPEATPDHATHETO.

IIpeamer Ba AeHHOCT U OCHOBH2 ACHHOCT HA HPEATPUATHETO

TIPOH3BOACTBO HA EAEKTPOEHEPIIA OT BE3OBHOBAEME EHEPIOM3TOYHMILIN, TIOKYTIKA HA CTOKH
HART APYIHL BELTE C 1IEA TIPETIPOAAXBA B ITEPBOHAYAAEH, ITPEPABOTEH I1H OBPABOTEH BHA,
TBPTOBCKO MPEACTABHUTEACTBO H IIOCPEAHMYECTRO, ITPOAAXKBA HA CTOKM OT COBCTBEHO
TIPOH3BOACTBO, ThPIOBHA C XPAHUTEAHY, ITPOMHIIAEHI M BUTOBH CTOKH H H3AEALA,
KOMFWICHOHHH, CIIEAHMLIFMOHHH U TTPEBO3HI CAEAKH, CAEAKH C HEABVUKIIME HMOTH,
XOTEANEPCKH, PECTOPAHTHOPCKH, TYPHCTHYECKH, TAKCHMETPOBH, CTPOHUTEAHH, PEKAAMHII,
AAHISHHIOBH M BCAKAKBH APYTH AOITYCTHMHI OT 34AKOHA YCAYIH HA TPAKAAH U1 OVIPMI B
CTPAHATA M YYPKBHHA, OCBIIECTBABAHIL IO TBPIOBCKIH /HA YEHH.

%
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“AAVIT UTHBECT” EOOA
VHAVBUAYAAEH ®VIHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2015

Aarta na dpunancosus orTuer
31.12.2015r.

Ilepuoa na punarmcosua oTHET — TEKYLT HEPHOA
Toaunara sanousama na 01.01.2015r. u sapppmsama na 31.12.2015r.

Tlepuoa na cpaBuuTeAHATA undopManug — MPEAXOAEH TEPUOA
ToamraTta 3anouBaina wa 01.01.2014r. » sapbppHBama xa 31.12.2014r.

Aara ua oaobpenne 33 nyGanxypane
25.03.2016 roauua

Opran, oaoGpua oruera 32 nybaukysane

YIpasuTean, upes pereHne BIHUCAHO B IPOTOKOA OT Aata 25.03.2016 1.

HW3ABAEHUVE 3A ChOTBETCTBUE

[IpeApusTieTo BOAM CBOETO TEKYIO CYETOBOACTBO H HATOTBS (DHHAHCOBMTE CH OTYETH B
CBOTBETCTBUE C BCHYKM MexayHaposnu cramaaptw 3a dumancoso orunrame (MCDO), mpuern ot
Ceeera o Memaynapoany cuerososnu craHaapti (CMCC), KOHTO ce ChCTOAT OT: MesxayHapoAHH
CTAHAAPTH 3a (DUHAHCOBO OTYMTaHe, MEKAYHADOAHH CUYETOBOAHM CTAHAAPTH U OT PasscHeHHf,
npeaocrasens oT Kommrera sa Pasacuenns ma MexayHapOAHHTe CTaHAAPTH 32 (DUHAHCOBO OTIHTAHE
(KPMCPO) mawm Susnns TocTosmen xoMuTeT 32 PasfcHeHuTa (IIKP), xouro edexrusHO ca B cHAa 32
2015r. n xowro ca mpuetn ot Komwcmara wa Eppornetickure obmmoctn (Komucuara).
3a Texymara pUHAHCOBA TOAHHA ADPYHKECTBOTO € IPHEAC BCHUKY HOBH H/HAH PEBUSUPAHY CTAHAAPTH U
pasAcHenns, wnsAaseHHr oT CbBeta 110 MeEKAYHAPOAHH CIETOBOAHH cranaapta (CMCC) u mpuern or

KOZVIHCHHTQ, KOHTO Ca YMeCTHH 3a HeroBaTa AeﬁHOCT,

Hacrosmusr oruer e sropusT (unaHCOB oTUeT Ha ApymectsoTo 10 MCPO. Aatara Ha IIpeMHHAaBAHE
M MCPO e 01.01.2014r. ApyxecTBOTO € TPEACTaBAAC (PUHAHCOBHTIEC CHM OTIeTH 110 HarmomasmmTe
CTAHAAPTH 3@ MAAKU M CPEAHMU IIPEATPHUATHA IIpeAl Ipenvuraasanero 110 MCPO. TocaeaHHAT oTIeT 11O
Harmomanmmre craraapty e ¢ aata 31.12.2012r.

ApynectBoTo € mpruaoxuao usercksanusara Ha MCOO1 npu mpexoaa o MCOO,

BA3A 3AVI3TOTBAHE HA ®MHAHCOBUTE OTUETH U IIPVIAATAHU
ChIIECTBEHM CUETOBOAHU ITOAUTUKHU

HPOMEHI/I B CHCTOBOAHATA NOAUTHKEA
BbsaneTaTa CHETOBOAHA ITOAUTHKA € TIOCACAOQOBATEAHA C TIpHAATaHaTA TIPE3 IIPEAXOAHATA TOAMHA,

TeKyﬂ.{I’I U HETCKYIH 3KTHUBH




“AAVIT VIHBECT” EOOA
VHAUBUAYAAEH ®UHAHCOB OTUET
3ATOAUHATA 3ABBPIIIBAITIA HA 31.12.2015

Axrms ce KAaCI/I(i)PH_(Hpa KaTO TEKYIL, KOraTo OTTOBaPA HA HAKOM OT CACAHUTE KpHATEpHNM:

@ OY2KBad A2 pewmsnpa AKTHBA HMAW BB3HAMEPABA AA TO TIPOAAAC TAT YHOTPCGI/I B CBOA HOPMaA€H
OIIEPATHBCH LIUKDA;

@ ADPKH AKTHB2 IPEANMHO C HIEA prlyBaHe;

© O4YaKBa Ad PEAAWSHPA AKTHBA B PAMKITE Ha ABRHAACCET MECELIA CACA KPAA HA OTIETHHA ITEPHOA;
AN
® AKTHBET € IAPH MAN TAPUYHM CKBUBAAEHTH (Cbraacuo asedununimsata za MCPO 7), ocsen axo
32 aKTWBA HAMA OTPAHMYEHHE A2 ObAE PASMEHAH HAM H3ITOA3BAH 32 JPEKAAHE Ha ITACHB B
IPOABAIKEHIE HAN-MAAKO Ha ABAHAAECET MECEIIA CACA KPAS HA OTUETHIA TTEPHOA
AKTHB ce KAaCu(DHUIMPA KATO HETEKYI, aKO He OTroBaps Ha KPHTEPHHUTE 32 KAACH(PUIIMPAHE KaTA TeKyIIL.

MIVKOTPI; MAITHHT 1 CHhOPHIEHUA

AKTHBY Cce oTuuTaT Ka1o MMOoTH, MAlEE © ChOPBKEHNSA, KOTATO OTrOBapAT Ha Kpurepuute Ha MCC
16 32 npusHaBare ¥ MMAT LieHa HA IPUACDHBANE PaBHA MAM 1TO-BHCOKa OT 700 AB. AKTUBHTE, KOUTO MMAT
IeHa Ha MPHAODHBaHE IIO-HHCKA OT TIOCOYMEHATA, C& OTYHTAT KATO TEKVIIY DasXOAW 32 [IEPHOAZ Ha
OpUAOOHBAHE B CHOTBETCIBHE C OAODDPEHATA CUETOBOAHA IMOAWTHEA. Beexu HMOT, MAIOHHA W
ChOPBIKEHNE CE ONeHfBa IIPM  IPUAODHBAHETO My IO TieHA HAa UPHAOOWBAHE, OTPEAEACHA B
CHOTBETCTBHE ¢ nauckpanmaTa ga MCC 16.

Ilpeammpuatuero e npread Aa OTYHTA BCAKA MOsuims Ha VIMOTHTE, MAITWHITE CHODBKEHNATA B
crorsercreue ¢ MCC 16 mo  mena ma mpuaoOmsane, HaMaieHa HATPYITAHATA AMOPTHSALMS U
HaTpyIaHa 3ary0a oT obesnenka.

TocAeapatir pasxoAr, CBBP3AHY € OTAEACH FIMOT, MAIINHA 1 CHODPBKEHHE C€ OTYHTAT B VBEANUEHYE HA
DaAAHCOBATA CTONHOCT Ha aKTHBA, AKO € CITA3eH HPHHUMITST Ha pusHapane oipesesen 8 MCCI6.
PaxOAWTE 32 TEKYLLOTO OOCAYABAHE HA MMOTH, MAIIVMHH U CHOPDBMKEHMA Ce OTUUTAT B Te9arba MAK
3ary0a B MOMEHTA HA H3BBPIIBAHETO HM.

BasamcoBata CTOHHOCT Ha A2ACH MMOT, MALLHHA U CHOPBKEHHE Ce OTIIHCEA |

-TIPH TIPOADKDA HA AKTUBA;

HAYL

-KOTATO HE CE OYAKBAT HHUKAKBH ADYTH HKOHOMHYECKH H3TOAM OT H3IIOA3BAHETO Ha AKTHBA HAH HpH
0CBODOKAABAHE OT aKTHBA,

Tlewanbarta wan 3ary0ata, BH3HHKBAILA OT OTHHCBAHETO HA HMOT, MALIHHA 1 CBHOPHKEHIC C& BRAIOYMBAT B
mewanbaTa MAM 3ary0aTa, KOTATO aKTWBBT ce ormmme, ocsen axo MCC 17 wme mspcksa APYTO IIpH
poaaxOa u obparen amsunr. [lewanbure HAN 32ryOHTe, BHIHHKBAIIL NP OTIIHCBAHE HA MMOT, MAITHHA
HAW CBOPBKEHHE CE OIPEACAAT KATO PASANKA MEKAY HETHUTE MOCTBIACHHUA OT IIPOAAIKOATA, AKO M
TaKmBa, 1 6AAAHCOBATA CTOMHOCT Ha axTuBa. Te He ce KAACH(PUIMPAT KATO IIPHXOA/ PASKOA.

Korato B x0p2 Ha obmwabimata ci AGHHOCT, IPEAIPHATHETO DYTHHHO IPOAABA AKTHBH Ha WMOTH,
MallUHE ¥ CPOPBIKEHUA, KOMTO € ABPKAAO 32 OTAABAHE TIOA HAeM, IPEXBBPASL TE3H AKTHBU B
MATEPHAAHHUTE 3AIIACH IO TAXHATA H2AAHCOBA CTOMHOCT, KOTATO IPECTAHAT A2 OBAAT OTAABAHM IIOA HAEM
U CTAHAT ABPIKAHH 32 IPoAaKOa. [locThrnaennara oT nmpoaaxbaTa Ha TAKUBA AKTHBH Ce [IPH3HABAT KaTO
npuxoan B crotsercraue ¢ MCC 18 Tlpuxoanm. MCO®O 5 me ce mpuaara, KOTATO aKTHBII, ABPIKAHE 32
IpOAaKDa B OOHIARHIA XOA Ha ACHHOCTTA, GBAAT IPEXBBPAEHI KbM MaTePHAAHY 3AITACH.

VImoTHTe, MAIIVHATE U CHODBKEHHATA CE AMOPTH3HPAT IO AHHENHIA METOA 32 [TEPHOAZ Ha OMAKBAHUSL
TOAE3€EH JKHUBOT.

Ocrarpusara CTONHOCT U TOACSHHAT XKUBOT HA aKTHB CE HPEPATACHKAAT IIPH OPHKAIOUBAHETO HA BCAKA
(bMHAHCOB2 TOAMHA ¥ AKO OYAKBAHHNTA CE PASAMYABAT OT TIPEAMIITHATE HPHOAHSHTEAHH OIEHKH,
TIPOMEHHUTE Ce OTYUTAT KATO IIPOMIHA B CYETOBOAHHTE IPHOAN3UTEAHN OIeHxy 3 choterctBue ¢ MCC
8 C4€TOBOAHY IOAWTHKA, IPOMEHH B CIETOBOAHNTE TIPHOAUSUTEAHH OLIEHKH 1T TPEIIKL.

AMOPTH3ALHATA 32IOTBA OT MOMEHTA, B KOMTO MMOTHTE, MALIMHHTE M ChOPDKCHIATA C2 HAANTHH B
TOPCATPUATHETO, HA MACTOTO M B CHCTOAHHETO, HEOOXOAMME 32 EKCHIAOATALUATA MM, ITO HAYMHA,
LPEABHAEH OT PBHKOBOACTBOTO. AMOPTH3AIIMATA Ha aKTHBHTE Ce IIPEYCTAHOBABABA HA I1O-DAHHATA OT
ABETE AATH:

~AATATa, Ha KOATO €2 KAACU(DHIIPAHH KATO ADPKAHH 32 MPOAakba ceraacao MCOO 5,
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~AATaTA Ha OTIIMCBAHC HA AKTHBUTE.
.AZ\IOPTPB&HHHT& HE Ce HPC}-’CT&HOB}[BQ. B IEPHOAH H2 HpeCTOfI VIAYI M3BAYKAAHE OT aKTHBHA }7H0Tpe6a.

CpeAHI/I}IT IIOAE3EH KHUBOT B TOAVWHH 32 OCHOBHHUTE TPy A"bAl“O’I‘FﬁﬁHH MATEPHAAHHW aKTHBH, € KAKTO
CAEABA:

Tpyma Voapau
Crpaan 25
Mamssg ¥ ChbOpbKenus 3.3525
Kommrotpu 2
Apyra AMA 6.6

Ob6esnenka na ViMoTy, MAMIMBA ¥ CHOPBIKEHUA

Ceraacno maucxsammata mHa MCC36 xbm Kpasg Ha OTYCTHUA I[EPHOA Ce¢ TIPABH IIPEHCHKA AZAW
CHIIECTBYBAT MHANKAIINY, Y€ CTOMHOCTTA Ha A2AeH axktuB oT FlMorwre, mamunure 1 CHOPBIREHHUATA €
oGesnenena. B cayuail Ha TaKUBA HHAMKALIHK Ce M3YUCAABA BB3CTAHOBHMMATA CTONHOCT HA AKTIBA [1 Ce
OTIpeAeAs 3aTy0aTa OT 00e3enKa.

Hemarepuasnn axrusu

lpeArmpusatiero  OTYNT2 DASTPAHHYMMATE HEMAPHYHW aKTHBH 0e3 husmuecka  cyGCTAHTIA  KaTO
HEMATEPHAAHN AKTHBH, KOTATO OTrOBAPAT Ha OIPEACACHHETO Ha HEMATEDHAACH aKTHB M KPHTEpPHHTE 32
npusHasane, hopryanpann 38 MCC 38.

Hematepuasen akTHB ce IpH3HABA, AKO € BEPOHTHO, Te TIPEANPHUATHETO IHE ITOAYIH OYAKBAHNTE ObACTITH
HKOHOMITIECKH TIOASH, KOUTO Ca CRBP3AHH C aKTHB U CTOHHOCTTA Ha aKTHBA MOKE AA OBAE OIMPEACACHA
HAAEHKAHO,

IIppBOHATAAHO HEMATEPHAAHNTE aKTHBH CE OTHHTAT IO LIEHA HA OPHAOOHBaHeE.

HewaTa Ha npraobusane Ha OTAGAHO TIPHAODHT HEMATEPHAAEH aKTHB Ce onpeaeas ceraacao MCC38 u
BKAIOYBA:

-IIOKyIIHATa LEHA, BHOCHUTE MHTA M HEBB3CTAHOBHMHTE AAHBIH BBPXY ITOKYIIKATA, THPTOBCKHTE
OTCTBIIKY ¥ PabaTH Ce MPHCIIAALT,

u

-BCAKAKBI CBBP3AHY DAXOAW 32 ITOATOTOBKATA HaA dKTHBA 34 HETOBOTO OYAKBAHO HMBITOAZBACE,

Uenara ma npuaobusarne Ha HEMATEPHAAEH AKTUB, IIPHAOOUT B 3aMAHA C HEIAPUYEH aKTHB Ce H3MePBa
IO CIPAaBEAAHBA CTOMHOCT, OCBEH AKO !

-PasMEHHATA ACHHOCT HAMA ThPIrOBCKA CHILHOCT;

WA¥

-CIIPABEAANBATA CTOMHOCT HHUTO Ha TIOAYYEHUS AKTHB, HUTO HA AZACHHA AKTHB, MOMKE A2 BbAC H3MepeHa
HAAEKAHO.

IIpuAobuTuaT axTHB ce M3MepBa IO TO3H HAYHH, AOPH aKO TIPEANIPHATHETO HE MOMKe He320aBHO A2
OTIIHIITE AAACHHA AKTHB. AKO IPHAODHTHAT 2KTHB HE ¢ OLCHEH 10 CIIPABEAANBA CTOHHOCT, HETOBATA 1IeHA
Ha IPUAODHBAHE CE M3MEPBa 110 HAARHCOBATA CTOHHOCT Ha AAACHUS AKTHB.

[enata ma mpuAOOMBAHE HA BHIPEIIHOCH3AAACH wemaTepuaseH akTus cpraaco MCC38 e merosara
cebECTORHOCT, BRAIOUBAIIA CYMATA HA PASKOAUTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAAHUAT AKTHB
€ OTFOBOPHA 32 IBPBH ITHT HA KPHTEPHHTE 32 IIPU3HABAHE.

HemateprasuuTe akTuBu Ce OTYHTAT CAEA OPHAOOHMBAHETO ITO IeHA Ha npHAODHBaHEe, HaMasena C
HATPYIIaHATA AMOPTHSATIHA M HATPYIIAHM 3aIYOH OT ODE3IIeHKa.

Ilpeanpusinero OLEHABA AZAM ITOAE3HHAT JKHBOT HA HEMATEPHAAEH AKTHB € OIPAHHYEeH HAHM
HEOTPAHMYCH ¥ aKO € OIPAHHUYEH Ce ONPCACAS IOAE3HUS KHBOT HA AKTIBA HAW IIOAESHHS KHBOT Ha
TIPOUSBOACTBEHHTE HAM CXOAHH CAMHULIN, ChCTABAABAIIIM TO3H AKTUB.

Henareprasen axTtuB ce PasTAeKAZ KaTO MMaIL HEOTP2aHHYEH IIOAC3CH KHBOT, KOTATO Ha 0asata Ha
AHAAM3 HA CBOTBETHNTE (PAKTOPH, HE ChILECTBYBA IPEABUANMO OTPAHHYEHHE 32 MepHoAg, IIpes KOHTO ce
OYaKBa AKTHBBT Ad FCHEPHPA HETHH ITAPHYHU ITOTOLH 32 [IPEATIPHATHETO. 7
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HemareprasHuTe aKTHBY C OIPAaHHYEH ITOAE3EH IKHMBOT Ce AMOPTH3HPAT, 2 HEMATEPHAAHNTE AKTHBY C
HEOIPAHWYEH ITOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HenaTeprasnure akTvBH, KOUTO IOAAESKAT Ha AMOPTH3AIHA, CE AMOPTHIMPAT IO AHHEHHNA METOA 32
CPOKa Ha OIPEACACHHS IIOAE3EH KHUBOT.

AMOPTH3ALHATA 32IT09BA, KOTATO aKTHBBT € Ha PASIIOAOKEHHE 32 TTOA3BAHE, T.6. KOTATO TOH € HA MACTOTO
H B CBCTOAHHETO, HEOOXOAMMO 32 COCOBHOCTTA My A2 PabOTH IO HAYNH, GYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIIMATA CE TPEKPATHBA HA I10-PAHHATA OT ABETE AATH:

-AATaTa, Ha KOATO AKTHBBT € KAACH(DHUIUPAH KATO ADPIKAH 32 IIPOAKO2 (MAW BKAIOYEH B Ipynarta 3a
OCBOOOKAABAHE, KOATO € ABP/KAHA 32 mpoAaxba) B cvotBeTcTBre ¢ MCOO 5

HIAYE

- ARTATA, HA KOSTO AKTUBDHT € OTIIHCAH.

CpeasHHAT IOAC3EH KUBOT, B TOAMHH, 34 OCHOBHITE IPYIH aMODTHSHPYEMY HEMATEPUAAHH AKTHBU €,
KAKTO CAEABA:

Tpyma Topunn
Kownnecun, matenrs, aunensny,npasa Cpoxa ma aeifcTBre Ha AOTOBOp2
[porpamey npoaykra 2 roamEu

Ob6esnenxa Ha HeMaTePHAAHYE ABATOTPARHY AXTHBY

Coraacro wmsucksanmarta ma MCC36 xoM Kpas Ha OTYETHHS IHEePHOA CC IMPaBH [DELECHKA AZAM
CBHILECTBYBAT WHAMKALLM, Y€ CTONHOCTTA HA HEMATEPUAAHHTC ABATOTPAHHN aKTHBH ¢ ObesieHeHa. B
CAYIaH Ha TAKHBA UHAMKALNK CE H3YHCASBA BB3CTAHOBMMATA CTOIHOCT Ha aKTHBHTE H Ce OTIPEACAS
3arybaTa o1 0beslenKa.

@UHAHCOBY AKTUBH

Tpeanpuarrero npuaara MCC32 w MCC39 OpY OTYHUTAHE Ha (DHHAHCOBY AKTHBH.
PHUHAHCOB AKTHB € BCEKN AKTHB, KOITO €
~ TADHYHE CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHMSA KAITHTAA Ha APYTO IIPeATIPHATHE;
- ACTOBOPHO IIPABO:
® A2 Ce NOAYYAT IMAPHUYUHHU CPEACTBA HAH APYT (PUHAHCOB aKTHB OT APYIO IIPEATIPHATIE;
AW
® A2 ce PasMeHAT (PUHAHCOBH AKTHBY HAH (DHHAHCOBHM TACHBH C APYTO TPEANIPUATHE IIPH
YCAOBEHSA, KOHTO Ca ITOTEHIMAAHO OAATOTIPUATHI 32 [IPEATIPHATHETO;
- AOTOBOP KOHTO ITte ObAe HAH MOMKe Ad ObAE yPEAEH B COBCTBEHH HHCTPYMEHTH HA COOCTBEHUA KAITHTAA
Ha EMITEHTA U €
® HEACPHBATHB, 32 KOWTO MPEAIIPHATHETO € HAH MOKE A2 OBAC 3aABAIKEHO A TTOAYYH IIPOMEHAHB
Opo¥t OT HHCTPYMEHTH COGCTBEHHA KAIIUTAA Ha ITPCATIPHSITHETO;
AT
°  ACPHBATHB, KOHTO Ile GbAe mAnM MOme A2 Obae ypeAeH upes pasmaHa Ha (DUKCHPAHA CyMa
MADHYHE CPEACTBA MAM APYT (PHHAHCOB aKTHB 32 (PUKCHPAH OPOH OT COBCTBEHHTE KATIHTAACBH
UHCTPYMEHTH Ha IPEAIPHATHETO. 32 Ta3H IeA HHCTPYMEHTHTE Ha COOCTBEHMS KAIINTAA Ha
TPEATIPUATHETO HE BKAFOUBAT YOPAKHACMH (HHAHCOBH HHCTPYMEHTH, KAACHDHUITUPAHE KaTO
MHCTPYMCHTH Ha CODCIBEHHS KallMTAA , KOUTO HAAATAT Ha TIPEATIPHATHETO 3AABAKEHHETO AR
IIPEAOCTABH H2 APYTa CTPaHA IPOIOPLIMOHAAEH ASA OT HETHUTE aKTHBH Ha IIPEATIPHATHETO CaMO
TIpH  AWKBHAAIUAMAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 34 OBACINO IIOAYIABAHE WAI
MPEAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHUS KAINTAA Ha IPECATIPHUIATHETO.

OuHAHCOBUTE WHCTPYMEHTH-AKTHUBH CE KA2CH(DUIIUPAT B CACAHHTE KATETOPHU CBIAACHO H3MCKBAHHATA
ma MCC 39:
e  OuHAHCOBM aKTHBM, OTIHTAHM II0 CIPABEAANBA CTOHHOCT B meuandata HAn 3ar“y6aTa/
- Ampaan 2 TepIyBane (DHHAHCOB AKTHE /
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- OHPCACASH opu IITBPBOHAYAAHOTO My HpH3HAaBaHE OT IPEAIIDHATHETO 334 OTYHUTAHE II0
CIIpAaBEAATIBA CTOMHOCT B mevwaAbaTa HAu 3ary6a’ra.

@ I/IHBGCTHHHH, ADBDIKAHH AO ITAAEK
@ KPCAI/ITI/I M B3CMAHNA

e  (DUHAHCOBY aKTHBH HA PasmOAOKEHHE 32 IposaOa.
Upearpusatiero mpusHasa (PHHAHCOB aKTHB HAN pUHAHCOB TIACHB B OTIETA 32 PHHAHCOBOTO
CBCTOAHHE, KOTATO H CaMO KOTATO IPEAIIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE VCAOBHA Ha

HHCTPYMEHTA.

HPH IrbPBOHAYAAHOTO CH IIPH3HABAHE CpHHaHCOBI'ITC AKTHBH CE€ OTYHTAT IO CHPaBCAAMBATA UM CTOHHOCT
ITATOC, B CA’}-"IB.PI HZ @HHQHCOBH AKTHBH, KOMTO HE Ce OTYWTAT 11O CITPABEAATIBA CTOWHOCT B reuyasbata
HAK 331'}762.’1"&, PAa3XOAHMTE IO CACAKATA, KOUTO €€ OTHACHT IIpAKO KbM HPI/I/.\O{)HB’&H@TO HAY H3AABAHETO Ha
Ci)HHaHCOBHH AKTHUB.

CaeA ITbPBOHAYAAHOTO IIPH3HABAHE IIPEAPHUATHETO OLCHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA!

e Ilo cripaBepAnBa CTORHOCT
- (PUHAHCOBY AKTHBH, OTIYHTAHH 110 CHPABEAAMBA CTOHHOCT B reuasbaTa MAN 3ary0aTa;
- (PUHAHCOBY aKTHBH HA PASIOAOKEHHE 32 nposaxda;
C u3KAIOUEHHE Ha HHBECTHIIHN B WHCTPYMEHTH Ha CODCTBEHMS KammTaA, KOUTO HAMAT KOTHpPAHA
[7a3apHa IEeHA Ha aKTWBEH I143ap W 9HUATO CIIPABCAATBA CTOHHOCT HE MOWKE A2 C& OTICHN HAASKAHO, KAKTO
1 ACPHBATHBY, KOHTO €2 OOBBP3AHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHMA KAITHTAA HAU TpAdBA Aa
CE YPEAAT UPE3 TIPEXBBPAAHETO Ha TAKHBA HEKOTHPAHM HHCTPYMEHTH Ha cOOCTBEHMA KAIITAA, KOHTO Ce
OLEHABAT ITO ICHA HA IPHACDHBaHe

& Ilo az\riop'msnpa}m CTOBHOCT ¢ HMSIMOA3BAHETO Ha METOAZ Ha €C®€KTHBHI’IH AMXBCH IPOLEHT
- KPpEAMTH M B3EMAHNIA
- AHBCCTHIIMM, ABPIKAHN AO TTAAEK;

[Meuaabu u 3ary0n OT PHHAHCOBY AKTHBY
e Ilewanbu m 3ary0m, KOUTO BB3HUKBAT OT HPOMAHATA Ha CITPaBEAAMBATA CTOWHOCT Ha (PHHAHCOBH
AKTHBM C€ IPH3HABAT KAKTO CAEABA
- Ileuasba mam saryba or dumHaHCOB akTHB MAM (DUHAHCOB MACHS, KARCH(PUUUPAH KATO OTYUTAH ITO
CIIPAaBEAAMBA CTOHHOCT B IT€9aA0aTa MAH 3ary0aTa, Ce IPU3HABA B OTIETA 32 AOXOAHITE.
- ITewaabaTa man sarybara OT HaAHYeH 3a HPOoA2XO2 (DHHAHCOB aKTHB Ce IPHU3HABA B APYT BCCOOXBaTEH
AOXOA, C H3KAIOYEHHE Ha 3aTyOHTe OT ObesIeHka u redaabuTe u saryOmTe OT OOMeHHHTE KYPCOBE A0
MOMEHTA HA OTIHCBaHEe Ha (PUHAHCOBMA aKTHB. B TO3M MOMEHT HATPYIIaHaTa medasdaTa HAHM 3ary0aTa,
IIPH3HATA IIPCAM B APYT BCEOOXBATCH AOXOA, Ce IIPeKAACH(ULIIPA OT CODCTBEH KArTHTAA B IeuaAbaTa HAn
3ary0aTa KaTO KOPEKIWA OT NPEKAACHPUKAITHA.
& AuxsaTa, KOSTO Ce M3YHMCASBA C HM3IIOA3BAHE HA METOAZ HA ePeKTUBHIA AHMXBEH IPOLEHT, Ce
MIPH3HABA B OTYETA 32 AOXOAMTE.
® AMBHAGHTHTE OT MHCTPYMEHTH HA COOCTBEHMSH KAITHTAA Ha PAsTMOAOKEHHE 32 LIPOAAKDA ce
NPHU3HABAT B OTHYCTA 32 AOXOAMTE, KOTATO CE YCTAHOBH MPABOTO HA MPEANPUATHETO A2 TOAYIH
[IAQITAHE,
e 3a QuHAHCOBUTE AKTHBH, KOUTO C€ OTIHTAT IO aMOPTH3HPAaHA CTOHHOCT, mewaabara mAn
3ary0aTa OT aKTHBa Ce IIPHSHABA B OTYETA 32 AOXOAMTE, KOTATO DUHAHCOBUAT aKTHB HAM
PUHAHCOBUAT ITACHB CE OTHIICBA HAM OOESIIeHIBA 1 9PE3 MPOIIEca Ha AMOPTH3HPAHE.

HPCAHPHHTHGTO OTIIHCBA (?pHH?lHCOB A4KTHB, KOT4TO :
@ AOTOBOPDHHTE mpasa B’pry IIAPpHYHNITE IIOTOLH OT C’pHHaHCOBHH AKTHB Ca MI3TEKAH,
PAY
@ HPCXB'IDPA}I CPI’IHQHCOBHH AKTHB, KOTaTO Ca HPGXB’DPAGHH AOTOBODHATE IIPaBa 34 TIOAVYABAHE Ha
HapHYHE I10TOH OT Ci)HHB.HCOBHH AKTHB MAM Ca 3aI1a3C€HI AOTOBODHUTE IIpaBa 32 TIOAYYaBaHe
Ha HapH"{HHTﬁ DOTOLH OT qDI/IHaHCOBHH AKTHB, HO € HOCTO AOCTOBOPHO SB.A”bA}Kelél/I? 32 HA?IH}EQ;HG
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Ha TADUYHY IIOTOLM HA CAHH WAW ITOBEYE IIOAYYATEAN B CIIOPASYMEHME H TPAHCEPHT OTTOBApS
Ha YCAOBHATR 34 OTIHCBaHe cbraacHo MCC 39,

VCAOBHS 32 OTIHCBAHE:
KoraTo mpeArnpuaTHeTo HPEeXBBPAH (DUHAHCOB aKTHB, TO OLIEHABA CTEIICHTZ, AQ KOSTO IIE 3411434
PUCKOBETE U ITOA3HUTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHUB:
® 2KO NPEANPHATHCTO IIPEXBBPAM B 3HAYHTEAHA CTETICH BCHYKH DHCKOBE M IIOASH OT
cobetBeHOCTTa BBPXY (DHHAHCOBMSA AKTHB, IIPEAIPUATHETO OTITHCBA pUHAHCOBHUA aKTHB 1
NPU3HABA OTACAHO KATO 4KTHBU HMAW ITACHBH BCHYKH IIPABA M 3aABAKEHWA, CBHIAAACHH HAK
3ATIA3€HM TP TpaHcdepa;
®  AKO IIPEATIPHATHETO 32ITa3H B 3HAYUTEAHS CTEITeH BCHYKH PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBPXY (PHHAHCOBHA AKTHB, ITPEATIPHATHETO IIPOABATKABA A2 TPHU3HABA (hHHAHCOBHS AKTVE;
®  aKO NPEANIPHATHETO HUTO IPEXBBPAM, HUTO 32114384 B 3HAYHTCAHA CTCIIEH BCHYKH PHCKOBE U
HOASH OT CODCTBEHOCTTA BBPXY (DHHAHCOBUA AKTHB, IPEATIPUATHETO OIIPEAEAS ABAH € 3ATTABHAO
KOHTPOA BBPXY (DMHAHCOBHA aKTHB. B TOSH CAywail:
-aKO MPEAIIPHATHETO HE € 3alIa3HAO KOHTPOA, TO OTIHCBA (DHHAHCOBHS AKTUB 1T IIPUSHABA OTAEAHO KATO
AKTHBY HAH [TACHBM BCHYKH IIPABA M 3aABAKEHHSA, Ch3AGACHY IIpu Tpancdepa.
-aKO TMPEAIPHATHETO € 3aITa3UAO KOHTPOA, TO IIPOABAKABA A3 IIPH3HABA (pHHAHCOBHA AKTHB A0
CTEIIEHTA Ha IIPOADAIKABATIIOTO MY VIACTHE BbB (DHHAHCOBHA AKTUB.

Ilpu oTnmcpaneTo Ha (DUHAHCOBHA AKTHB PA3AHKATA MEKAY:

a) HeropaTa OAAAHCOBA CTOHHOCT; I

©) CyMmaTa Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAFOUBALIO BCHYKH HOAYIEHN HOBH AKTHBH, MUHYC BCHUKN
IIOCTH HOBH ITACHBH) M BCHYKH HATPYIAHU TTeYacdH HAM 3aryOH, KOMTO Ca OHAM IPH3HATH AHMPEKTHO B
CODCTBEHNA KallWIaA C€ IIPH3HABA B OTYETA 32 AOXOAUTE.

Obesnienka 1 HeCHOHPaEMOCT HA (PUHAHCOBH AKTHBH

Upeanpuatrero mpereHsBa KbM Kpag HA BCEKH OTYETEH IIEPHOA AZAW Ca HAAMIE ODEKTHBHN
AOKA32TEACTBA 32 OOE3TIeHKATA Ha (DUHAHCOB AKTHB HAY HA IPYIA OT (DHHAHCOBH AKTUBH.

DHHAHCOB aKTHB HAH TPYITa OT (DUHAHCOBH aKTHBH CE CIHTAT 33 OOE3LIEHEHN I Ca Bh3HUKHAAN 3aTyOH OT
OOesIerKa, KOTATO Ca HaAMIe ODCKTHBHH AOKASATEACTBA 32 ODESLEHKA, MPOMIXOKAAITH OT EAHO HAM
IIOBEYE ChONTHS, KOUTO Ca HACTBIIHAH CAGA ITBPBOHAYAAHOTO IIPH3HABAHE Ha akTuBa (chOuTue "3ary6a")
1 KOTATO TOBA CHOMTHE 3aTy0a (MAM CHOUTHA) HMa eDERT BBPXY OUAKBAHHUTE OBACIIH HAPHIHU IIOTOTIH
OT (PUHAHCOBHSA AKTHB HAH OT IPytaTa (DHHAHCOBH AKTHBH, KOMTO MOTAT A2 C€ OIEHAT HAACKAHO. Moxe
Ad He ¢ BB3MOKHO AA Ce MAEHTU(HIIPA EAMHNYHO, CAMOCTOATEAHO ChOHTHE, KOETO € IIPHYHHHAO
obesuenkara. Ilo-ckopo ofesmenkara mMoxe A2 € IPHYMHEHA OT KOMOMHUD2HHA eexT HA HAKOAKO
CpOMTH

3aryOmnTe, KOHTO Ce OYaKBAT B PEIYATAT HA GBACILLMTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
ce IIPH3HABAT.

@ O6€3H€HK& H2 CIPI/IHaHCOBH AKTHUBY, OTYHTAHH IIO aMOPTH3HPAHA CTOHHOCT

Axo mva obextBHI AOKA34ATCACTBE, Y€ € Bb3HUKHAAL sary‘()a ort O6€3H€HK2 OT KPEAHTH M B3CMaHUA HAW
OT HHBECTHIIMHM, ABPHKAHH A0 IMAACK, OTUYATAHH IO ‘EIMOpTI/ISI’IpﬁHZ ﬂOﬁHOCT, cyMmaTta Ha 3211'}"69.’?3 ce
OIICHABA KATO PA3AMIKA MEKAY 0aAaHCOBATA CTOMHOCT Ha AKTHBA M HACTOMAIIATA CTOHHOCT Ha OYaKBAHHITE
6’"bAEH_IH HIapu9IHE ITOTOIH (C H3KAXOYEHHE Ha 6’bA€U_IHT€ KPpEAHTHH 3’&1‘}’6?1, KOHUTO HE Ca B’bSHI/IKE{‘aAH),
AMICKOHTHPAHM C H"prOHa"{aAHHH C(bCKTHBCH AVIXBEH IPOIEHT 32 (‘PHHQHCOBHH AKTHB (‘T‘ c.
EQDCKTHBHH}TT AMXBEH HOPOLEHT, U3YHCACH TIpH ITbPBOHAYAAHOTO HpHSHaBaHG}. DBaaancosara crofinoct
H2 aKTHBA C€ HAaMAAABA M CyMaTa Ha 33.1'}"621’[‘3 C€ IIPI3HaBa B rieuardaTa HAH 3’(11’}76?1'1‘9..

o (OObesrieHra Ha (DUHAHCOBH AKTHBH, OTIUTAHH T10 LIEHA HA prAoOHBaHE
AKO nMa ODEKTHBHII AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT 00e3leHKa Ha (DIHANCOB AKTHB, OTUHTAH
IO IieHA Ha TPHAODHBAaHE, CyMmaTa Ha 3ary0aTa OT OGE3IIEHKAa Ce OLUEHABA KATO DASANKA MEKAY
GanaHCOBaTA CTOMHOCT Ha (DHHAHCOBWS AKTWB M HACTOAINATA CTONHOCT Ha OYaKBAHHUTE ObBACIIH
MapUYHY ITOTOLM, AMCKOHTHDAHW C TEKYIIHA Ia3aPEH MPOLEHT HA BH3BPHIUACMOCT/ '
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cbumancos axTiB. 3arybute ce NpH3HABAT B IeuarbaTa HAM sarybara. Taxusa saryOm or obesrenka me
TIOAAEMKAT HA Bb3CTAHOBABAHE.

® Obesmenka Ha (DUHAHCOBH AKTHBY HA pasmoAoKeHHe 3a IIpoAwkDa
Korato cmaa B cripaBesauBaTa CTOHHOCT Ha (pHHAHCOB aKTHB HA PASIIOAOMKEHHE 34 HPOAAKDA € IPHIHAT
AHPEKTHO B COOCTBEHHSA KalHTAA ¥ wmMa  OBexTuBsHH AOKA34TEACTBA, W€ 4KTHBBT € ODe3lleHeH,
HATPYTaHaT2 3a1y0a, KOATO € IIPHU3HATA B APYT BCEODXBATEH AOXOA, CE W3BKAA OT KAIIHTAAA K Ce
IprsHaBa B iesaAbara uan 3arybaTa, AOpH axo (PHHAHCOBHAT akKTHB HE € OTITHCAH.
Cymara ma maTpymaHata 3aryoa, KOATO ce nperaacuduUIEpa OT coOCTBEH KAIuTaA B Illewasbara wmAu
3ary0aTa, € PAasAMKATA MEXKAY IT€HATA Ha MPHACDHBaHE (HETHO OT MOTAIICHHA HA TAABHULATA U
aMOPTH3AINA) B TEKYILATA CIIPABEAAUBA CTONHOCT MUHYC 3ary0aTa OT ofesierka Ha (PHHAHCOBYA AKTHB,
[IPH3HATA IIPEAN TOBA B TevartaTa HAY 3aryoata.
3aryOu ot obesiieHKa, IPUSHATH B r1euasbaTa HAn 3aTy0aTa 32 MHBECTHIEA B MHCTPYMEHT HA COBCTBEHTH
KAITHTaA, KAACH(DUIIHPAH KATO HA PASIIOAOKEHHe 32 IpoaszKOa, HE CE BH3CTAHOBABAT B meuarbata HWAm
sarydata.
Jaryow or obesuenxa, IPHSHATH B Ie9asbaTa HAH 3aryOarta 54 ABATOB HHCTPYMEHT, KAACH(DHULIHPAH KATO
HA DA3LIOAOKEHHE 34 TIPOAKOa, Ce BB3CTAHOBABAT. Bb3CTAHOBEHATA CyMa ce npusHasa B neuasdata van
3aryGara.

Hapwauu cpeactsa

HapHHHH’Fﬁ CPSACTBS. BRAFOYBAT! TIapHYHE Cpe/i\CTB?{ B 6?051 51 6€3CPO‘IHH ACITO3HTH, ChOTBETHO B AEBA U
BBB BaAYT4.

HZPHHHHTC CKBHBAACHTH Ca KPB.TKOCPO‘IHH, BHCOKOAHKBUAHM MHBCCTHLIMI, KOUTO Ca ACCHO O6p’bﬂla€z\ﬂi
B KOHKDPETHH HapH‘IHH CYMI 11 ChADDKAT HESHAYUHUTEACH pHCK o7 HpO?\ﬁIHﬁ B CTOHMHOCTTA WM.

Assose u vuactus

Beynuru HHBECTHLIMH IIbPBOHAYAAHO C€ TIPH3HABAT 10 METOAA HaA LeHa Ha HPHAO’(‘)HBS.HG/CGE)QCTOITTHOCT.

Metoa ma rienaTa Ha prAobuBaHe /ceBecTORHOCTTA/ € METOA 32 OTIHTAHE Ha AGACHA HHBECTULHA, IPH
KOWTO MHBECTHLHATA Ce ITIPU3HABA 110 IeHa Ha IIpuaobmsame /cebectroifroct/. HMpeanpusraero
TPH3HABA AOXOAA OT MHBECTUIIHATA CAHHCTBEHO AO CTEIEHTA, B KOATO TO HOAYYABA PASTIPEACACHHS OT
HATPYIAHUTE [IEYAAOH Ha IIPEATIDHATHETO, B KOETO € HHBECTHDAHO, BDL3HHKHAAIN CAEA AATATA HA
npuacOmBarero. ITOAyYeHN DasIpeAeACHHA, HaABHIIABAINY Te3W Iedasbm, ce PASTACIKAAT KaTo
BBICTAHOBABAHEC Ha HMHBECTHIMMATA M Ce [PHSHABAT KATO HAMAACHHE Ha ICHATA Ha TPHAOOIMBAHE
/cebecTolinocTTa/ HA MHBECTHIIUATA.

VeBecTurmuTe B ADIIEPHH IIPEANPHATHA CE OTUHTAT M NPEACTABAT ITO IleHa Ha npuAobmBane
[cebectoitmocr/. VuBectnimure B ACOUIMHPAHY IIPEAIPHATHA CE OTUHTAT M IIPEACTABAT IO 1EHAZ Ha
npuacbusane /cebectoittocT.

VuBecTuimuTe ®OUTO He ca KAACH(HILMPAHE KATO ABIUEPHU M ACOIIHHPAHY IIPEAIPUIINL C& OTUHTAT
IO CIPABEAANBA CTOHHOCT, KAACH(PHIMHPAHE KaTO (DHHAHCOBH AKTHBH HA PA3ITOACKEHIE 34 posaKoa,
cpraacHo nsucksanuaTa va MCC39. B caygante, B KOUTO HHBECTHIMUTE Ca B KATTHTAAOBI HHCTPYMEHTH ,
KOMTO HAMAT KOTHPaHa ITA32pDHA IICHA Ha AKTUBEH I1a3ap M YHATO CIPABEAANBA TIEHA HE MOKE A4 Ce
OIIPEACAN HAACKAHO Ce OTYHTAT IO IIeHa HA IPHAOOMBare/ cebecTofinocT/.

Vupecrunmm, kouto ca kaacuduuupany 8 cvorsercrsie ¢ MCDO5 kato ABDIKAHHN 32 IPOARKDa /HAH ca
BKAFOICHHM B IPYIIa 32 M3BAKAAHE OT yIIOTPeDa, KOATO € KAACH(HIIIPAHA KATO ABPKAH 32 npoaaxba/, ce
OTYHTAT B choTBETCTBHE C Tosu MCPO.

Kpeauts, ThProBCKa U APYI¥ B3EMaHUA

KpeanTute # B3emanmaTta ca HEAEPUBATHBHY (DHHAHCOBYU AKTHBH C pHKCHpAHH  HAT OIIPEALAACMIT
TIAITI2ZHUA, KOUTO HE Ce KOTHPAT Ha aKTHBEH 11a3ap, C M3KAIOYEHH’e Ha:
® TesH, KOUTO NPCAUPHATHETO BB3HAMCPSIBA Ad TIPOAAAE He3aDaBHO HAW B OAMSKO OBAEIIE, KOUTO
me 6baaT KAACHDHIIUPAHY  KaTO ABDHAHH - 33 -THPIYBAHE M TE3HW, KOHTO NPEAIPHATHETO
OILIPEACAS IIPU ITHPBOHAYAAHOTO IIPHU3H: '
mevanbata wan sarybara;
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® TEsH, KOMTO TDEANPHATHETO OIPEACA KaTO HA DASIIOACKEHWE 3a HPOAaKDA IIpu
ITBPBOHAYAAHOTO IPH3HABAHE; HAH

® TE3H, IPH KOHTO ABDPKATEAST MOXKE Ad HAMA BB3MOMKHOCT A2 Bb3CTAHOBM B 3HAYMTEAHA CTETTeH
IAASTA CH IIBPBOHAYAAHA MHBECTHLHA, ¢ M3KAFOYEHHC HA CAYYaHTe, IPH KOMTO HPHYHHATA €
BAOIIZBAHE Ha KPCAWTHOTO Ka9eCTBO M KOMTO C€ KAACH(PHIMPAT KATO Ha PASITOAOKEHHE 32
npoaaxda.

Karo KpEeAHuTH ¥ B3CMaHHA Ce IQ\aCI/ICiDHHHpaT CpHHaHCOBH AKTHBM, BDB3HHKHAANW OT AHIDECKTHO
IIPCAOCTaBANE HA CTOKIM, YCAYIH, napm HAM ITAPUYHH CIGZHBﬂAeHTH/TBPI‘OBCK_H B3ECMaHHUA 1 KPGAI/ITI/I/.
KPCAHTI/I’TG H B3EMAHUATA, KOMTO Ca C CpHKCHPaH MAALK Ce OTHHTAT IO ZE\'KOPTPISHPBHS.TK UM CTOHHOCT.
I{peAHTI/ITE H B3EMAHUWATA, KOUTO C2 Ges (i)m{cnpaH IMAACHK, Ce OTUYMTaT IO cebecTONHOCT.
HpeAHAaTeHHTC Pa3xOAM, KOHUTO KacasiT CAEABAINM OTYETHH IIEPHOAH, Ce TIPEACTABAT KATO a4BAHCOBO
IIPCB@AGHI’I CYMH Ha AOCTABHHIM M CE& BKAXOYBAT B TBPTOBCKIITE B3EMAHIIA.

famsnu 3a Bp3CTAHOBABAHE

AampIiiTe 32 Bb3CTAHOBABAHE HE IPOMUSTHYAT OT AOTOBOPHH B3aHMOOTHOITIEHNS, HE Ce KAACH(PUIIHPAT
B KaTeropuuTe (DHHAHCOBH AKTHBH. 1€ BRAIOUBAT:

- CymuTe Ha BBE3CTAaHOBUMMTE JaHBIM BBPXY H0XOJd BBB BPYB3KA ¢ obiTaraemara nedanta/fanbuHarta
3ary0a 3a HepUOMa U AaaTeHn CYMII 33 TEKYIL, X ITPEAXOAEH TIEPUOA, TIPEBUIIABALIE ADAYKIIMITE CYMIL.

- Cysmurre Ha AQHBUCH KPEANTH 32 BH3CTAHOBABAHE M ITPHYBATIIAHE CACA Kpas Ha OTYETHHSA ITePHOA U HAa-
TEHI CYMU 33 TEKYITL ¥ ITPEAXOAEH IIEPHOA, PEBUTITABATIIN ADAKUMITE CYMH 32 ADYTH AAHBITH,
TexyrmuTe AAHDYHN AKTHBH 32 TEKYIIHA U TPEAXOAHN MIEPHOAH Ce OLIEHABAT IIO CYMAT2, KOSTO Ce OTaKBa
A2 ObAE BBICTAHOBEHA OT AAHDBYHNTE OPTAHH [PU TTPUAATAHE HA AAHDBYUHN CTABKY ¥ AZHBIHHE 3aKOHH,
AEHCTBAIIH HAU OY2KBAHH A2 BAL3AT B CHAA KBM KDAs Ha OTUETHHA TEPHOA.

CobcrBen kanmraa

CoDCTBEHHAT KaITUTAA Ha IPEAIIDHATHETO CE ChbCTOM OT:
Ocuosen KallyuTaA, BKAYOYBALIL ¢

© PermcTpupas Kanmuras —IPEACTaBEH IO HOMHHAAHA CTOMHOCT CBIAACHO CBAEOHO permenwe 32
pCI‘HCTPB,HI’IH
e Hesnecen xammras — IPEACTABAABA HEBHECEHATA YaCT OT OCHOBHHMSA KAITHTAA ITO HOMHHAACH
pasmep.
e lskymemwr cOOCTBEHH aKIHH- TPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 32 ODPATHOTO
IprACOHBaHE.
AKO TIPEATIPHATHETO  HPHAODHE IOBTOPHO CBOW HHCTPYMEHTH Ha CODCTBEHMA KAIIHTAA, TE3H
WHCTPYMEHTH (M3KyIeHH CODCTBEHM aKIHH) Ce NMPHCIAAAT OT cobcrBeHmsa kammtas. He ce rpmsmasa
HHTO Ie4aADa, HHTO 3aTy0a OT IOKyIIKATA, MPOAXKOATA, EMHTHPAHETO UAM OBE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHMS KAITUTAA HA IPEATIPHATHETO. 1aKmBa ODPATHO MIKYITEHH AKIIHK MOIAT Ad
OpAaT MPHAOOHTH U ABPKAHH OT HPEATIPHATHETO HMAM OT APYTHM YACHOBE HA KOHCOAMAHDAHATA
rpyma. [1AaTEHOTO HAM TOAYIEHOTO BH3HATPKACHHE CE IIPUSHABA AHUPEKTHO B COOCTBEHIA KATIHTAA.

HpI/I H3A2BAHETO HMAN HPHAO6HBB.H€TO Ha CBOM HHCTPYMCHTH Ha cobcrBenns KAIITAaA TIPCAIIPDHATHETO
IIpaBH PA3AMHHHI pasxoAm. Tesu pa3xoan OOHYANHO BKAFOUBAT perncTpanua 1 APYIH 32KOHOBH TAKCH,
M3IIAQATCHHM CYMH Ha HpﬁBHI/I, CYETOBOAHH U Ap}-’I’H HPO({PCCHOHZ\J\HH KOHCYATAHTH M AD. HOAO6HH. HPH
KaliiTaAOBa CACAKA Pa3sXOAHTE IO CACAKATA CE€ OTYHTAT CYETOBOAHO KATO HaMaACHHME Ha cobcTBEHMS
Karmraa (HCTHO OT BCHYKH CBBP3aHH HpeﬁbepeHHHH 32 AAHBK BBPXY AOXOAHTC) AO CTEIIeHTa, B KOATO Ca
AOITBAHHTEAHI DA3XOAH, IPSAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IpOTHBEH Cquaﬁ Onxa DuAn
u3bermaT. PﬂSXOAI{TC IO KaIINTAAOBA CACAKZ, KOATO € M30CTaBEHA, Ce TIPH3HABAT KaTO pa3xoaA.

Pesepsy, srarousarm:

e DPeseps OT MOCAEABAINM OLEHKH — (DOPMHUPAH ITO M3UCKBAHHATA 33 OTIHTAHE VCTAHOBEHU B
MCOO u mprAaraHaTa CIETOBOAHA TIOAMTHKA, y ‘
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[pesmitan peseppn- oGpasyBaHu oT EMUTHPAHE Ha COOCTBEHH KAIIHTaAOBU HHCTPYMEHTH.

i
Obmu pesepsn — obpasyBanum oT pasiipeAeAeHre Ha evdaAba CBTAACHO H3WCKBANMATA HA
Toprosexus 3akon Ha PBoarapus i VYIPEAUTCAHNA aKT Ha IPEAIIPHUATHETO.

e Apyru pesepsu — 0OpasyBaHy 110 pelIeHre Ha COOCTBERULINTE Ha KAllUTaAd

Oraascos pe3yA;raT BKAXOYBATIL:

- Hepasnpeseaena kby kpag B2 oTaeTHIN ITEPHOA HATPYIAHA Te9arba OT HPEAXOAHH TTEPHOAH.
- Hemoxpura kb kxpast Ha oTgerHEA TEPHOA HATPYIIAHA 32TY04 OT IIPEAXOAHE IIEPTOAT.
- IlewaaBa/sary6a ot meproaa.

Texyuy 0 HeTeKymy TacuBH

TTacus ce KAACHDHIEPA KaTO TEKYI , KOTATO OTIOBAPSH HA HAKOH OT CACAHHTE KPUTEPHH:
®  OYaKBa A YPEAM ITACHBA B CBOA HOPMAAEH OITEDATHBEH IIIKbA;
®  ADPMH ITACHBA IIPEAWMHO C LIEA TBPIVBAHE;
® TTACHRDBT CACABA A2 OBAE YPEACH B DAMKHTE HA ABAHAACCET MECEITA CACA Kpag Ha OTYCTHHH
IIEPHIOA;
PAYW
TPEATIPHATHETO HAMA OE3YCAOBHO [PaBo A2 OTCPOUBA YPEKAARHETO HA TTACHBA 33 [1€DHOA Hali-
MAAKO ABAHAAECET MECEIla CACA KPas Ha OTYCTHMSA ITEPHOA.

Tacus ce }G\ﬁCHC%)HL{Hpa RKaTOo HCTCKYIL, aKO He OTI‘OB‘&pﬁ Ha KpHT@pHHTC 34 Kz\?tCH(i)HHHpﬁHG KaT1T0O ’I”EI{}’LH.
Tacus ce KAZ{CHC‘QI’IL(HP& KaTO TEKYIL, KOTATO CACABA Al CE ypean B p?lZ\IKHTG Ha ABAHaAECET MecCela oOT
KPHH H2Z OTYCTHHMA TIEPHIOA, AOPH aKO!

@ IprBOHa‘IaAHHHT CPOK e DA 32 HEPHOA TTO-ABABT OT ABAHAAECET Mecena 1

@ CACA Kp’zlﬂ H3 OTYETHHA TIEPHOA H upean CpHHELHCOBHTG OTHETH Aa Ca 0AO6p€HH 32 H}’(f:)AI/II{yBaHC

€ CKAXOYCHO CHOPH:%YI\{EHI’IC 33 pe(pHHchnpaHe AV 34 HOB IIOTACHTEACH TIAAH Ha ABATOCPOYHZ
~
0aza.

DUHAHCORY TACUBH

lpeanpusaruero mpuaara MCC32 u MCC39 Ipy oTamTaHe Ha (DUHAHCOBY TTACHBIL
DHUHAHCOB ITACHB € BCEKHU ITACHB, KOHTO €

® AOIOBOPHO 3AADBAXCHYE |

- A Ce NPefIOCTaBAT NAPHYHK CPEACTBA WM APYT (QMHAHCOB aKTHB Ha JPYrO TIPEATPULTHE;
WU
- a4 C pasMEeHAT (MHAHCOBU aKTHBU WM (HHAHCOBH IACHBH C NPYrO MPEANPUITHE MY
YCJOBUA, KOUTO Ca MOTEHIMATHO HeOAATONPHUATHH 38 NPEIPUSTHUETO;
WU

® TOroBOp, KOUTO e Ob/ie WK MOKe Jia OBbIe YPENeH B HHCTPYMEHTH Ha COOCTREHMUS KarUTa

Ha IPeANPUATHETO H €:

- HEJICPUBATHUB, 332 KOMTO NPEINPUATHETO € WIM MOXKE 14 Obje 33 bIDKEHO Ja NIPEAOCTABH
NPOMEHITHB OPOM HHCTPYMEHTH Ha COGCTBEHMS CH KAITHTA;

IR

- JepHBAaTHB, KOWTO e OBAe WM MOXe 18 Oble ypeneH upe3 pasMiHa Ha (QUKCHpaHa cyMa
TapyH¥HW CPEACTBA WIHM JpYr (DMHAHCOB aKTWUB 3a (HUKCHpaH Opoil HHCTPYMEHTH Ha
COOCTBEHHMS KallUTanl Ha MNPEANpHATHETO. 34 Tasd el HHCTPYMEHTHTE Ha CoOCTBEHUS
KanuTal Ha TPEANPUATHETO HE BKIIOYBAT BB3BPBIIAEMH (HHAHCOBH WHCTPYMEHTH,
KNacH(DUIMPaHd Kato WHCTPYMEHTH Ha COGCTBEHHUS KanATan, KOMTO HamaraT Ha
IpeANpUSTHETO 3aIBIDKEHHETO Ja MpPEeAOCTaBH Ha APYra CTpaHa MpOTIOPLUMOHANIEH il OT
HOTHUTE aKTHUBA HA NPENPUATHETO CaMO TPH JHKBHAALWS, WIH MHCTPYMEHTH, KOWTO ca
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JOTOBOPH 3a 6’511'6]110 oJIyvdaBaHe WK JIPEAOCTaBsiHe Ha HHCTPYMECHTH Ha cobcTBEHUS
Kammuraji Ha NPEANpHITHETO.

CDHE{B,HCOBHTC I/IHCTPY.’\IEH’I"H—HQCHBH ce KAS.CHC%JHIIHP&T B CAGAHUTE Ka’I'GTOPI/II{ CBTAACHO H3VICKBAHIATA
mza MCC 39:
@ (DI/IHHHCOBH HHACHBH, OTYHTAHHN 10 CHP&BC,AAHB& CTOf:IHOCT B HE‘IQAE;HT‘& AT 321T§762_Ta1
- KAaCHCI)HHHP&HPI KaTO A’bp'&(aH 34 prlj’BaHe
- TPH IBHPBOHAYATHOTO MM NpPU3HABAHE CE OMpeNelis OT NMPeANpPHITHETO 38 OTUMTAHE IO
CIIpaBeIMBA CTOMHOCT B edantara uim 3arybata
@ @KH&HCOBH HHaCHBHY, OTYHTAHHN 110 ﬁMOPTHSKpaHa CTOIZHOCT
@HH&HCOBH 1aC¥BHy Cce HPHSHaBaT B OTYeTa 32 CbHHaHCOBOTO C’bCTOHHHC, KOraTto Hp@z&HpHHTIiﬁ’fO CTaHe
CTPS.H& 1o AOFOBOPHITTQ yCAOBI/IH Ha HHCTPYMI@HT&
HPH IprBOHa‘IZLAHOTO HpHSHﬂ.‘BaHG deH’AHCOBHTC TTACHBY Ce OTYHTAT TI0 CHPHBCAJLHBQT& M CTOI?IHOCT,
IIATOC B CAY"{QI;‘I Ha Ci_)I/IHﬂHCOBI/I I12CHBH, KOUTO HE €& OTYUTAT 10 CHP&BCA‘/\PH%’A CTO&HOC’I‘ B HE‘I?ZA(S’&T?L
AN 331}"68,’1‘8, p?iBXOAHT@ IIo CACAKATA, KOMTO CE& OTHACHT HPHKO KbM HPH:&O’(SI/IBZ{HGTO HAYW HU3AABAHETO Ha
drirarcoBua macus.
[ocnenpaia onenxa Ha (GUHAHCOBH 1ACHBH
e Ilo cripaseinBa cTOHHOCT
(PHHAHCOBH TIACUBH, OTUHTAHH MO CHPABEIITHBA CTOMHOCT B ITe4anfaTa Hin sarybara;
C m3rmoyenne Ha macwBUTe - TEPUBATHUBH, KOUTO ca OOBBP3aHHU ¢ HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHS KaluTan U TpabBa 1a ce YPEHAT 4pe3 NPEeXBBPIITHETO Ha HEKOTHPAH UHCTPYMEHT
Ha COOCTBEHHMS KalUTAll, YHMSTO CIIPABEIIIHBA CTONHOCT HE MOYKE 7a ce OHEHM HAIeXIHO,
KOHTO CE OTUHTAT 110 LIeHa Ha NpuIo01BaHe;
e Ilo amMmopTusupana cTOMHOCT ¢ H3MOT3BAHETO Ha MeTOJa Ha e(EKTUBHNS JIMXBEH MPOLIEHT
= BCHYKH OCTaHAIN GUHAHCOBH [ACHBW

Tlevyanbu u 3&1"}"61-1 or q}HHaHCOBH ITACHBH Ce HPHSHaBaT

@ HC‘I&A6H H 32.1‘}761/1 oT CPI/IHZ{HCOBI’I ITaCHBI, KAQ.CHQ)HHHP&HK KATO OTYMTAHN IIO CHP&BSAAHBQ
CTOUHOCT B He"iﬁA6ﬁTa HAU SHIYGZ'I‘Q, C€ IIPH3HABAT B OTYETA 32 AOXOAHTE;

& Heqa;\t’iam HAY 331“}7631'2 orT (i)I/IHﬂHCOBH HACHBH, KOHTO C& OTYUTAT IIO a?\{OpTI/ISHPQHa CTO}%HOC’I}
ce HPHSHKB‘& B OTUCTA 32 AOXOAHTE, KOTATO (_i)HHaHCOBHH IIACHB €€ OTIIHCRa H ‘ip€3 nponeca =Ha
EMOPTHSHPQH€;

IIpeanpuaTueTo OTIMHCBa (HHAHCOB MACHB (FITH HACT OT (bMHAHCOBHS ACHB), KOTATO TOM € HOraceH -
.6, KOTATo  3a/(b/LKEHUETO, OMPENEEHO B OrOBOPE, € OTNAMHANO, aHYIHPAHO WIH CPOKBT My €
U3TEKBI.

lpu oTnvcane Ha (UHAHCOB MACHB pasjIHKaTa Mexy GallaHcoBaTa CTOMHOCT Ha (BHHAHCOB NACHB
(WM Ha HacT OT (HHAHCOB MACHB), KOWTO € NPeKpaTeH WX MPeXBbPICH Ha TpeTa cTpaHa, H
[ITATCHOTO BBSHATPAKICHNE, BKIIOUUTETHO NPEXBBPIEHATE H MTOSTH HENAPUYHN AKTUBH W MACUBH,
Ce NPH3HaBa B OTHETA 34 JJOXO/JUTE.

TBProscKu u APYIH 3aABASKEHHUS U KPEARTH

Kpeawrn, Tbproeexu u APYTH  333ABANKEHHA €2 (DHHAHCOBW ITACHBH BB3HHKHAAU OT AHDEKTHO
IIOAYIABABE HA CTOKH, YCAYTH, IAPU MAN IAPHYHY EKBHBAACHTIH OT KPEAMTOPH.

Caea mrppBOHAYAAHOTO TIPH3HABAHE KDEAWTHTE H THPTOBCKUTE 38ABAKEHHATA, KOUTO ca 6es rxcupan
HaACK, CE OTYHTAT IIO OL[CHEHaTa IPH IPUAODHBAHETO MM CTONHOCT.

KpeanTrTe B 3aABAKEHHATA, KOHTO ca C buKCHpaH maAeK, ce OTIHTAT IIO AMOPTH3NPAHATA M
CTOHHOCT.

AaEbpunn 3aabAKeHS
Texyinre AAHBIHN 3aABAKEHHA HA TIPEATIPHUATHETO HE IPOUSTHIAT OT AOTOBOPHH B3AHMOOTHOLIEHHA 1

HeE Ce KAaCHCbI’IL[HpaT Xaro (lbI/IHaHCOBI’I I1aCHBH. T€ BRAFOYBAT:
- TEKYIIH/IH ABHDBK B‘”pry’ AOXOAA 324 TeKYUlHﬂ )43 HPSAXOAHH HEPHOAI/I H CC HpI”TSHaBaWKﬂ'I‘O I1aCiiB AQ%'CTG‘
i




“AAVIT UHBECT” EQOA,
HMHAVBVIAYAAEH ®VIHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIA HA 31.12.2015

IIEHTA, AO KOSTO HE € ITAATEH.

- TCKYH_IH 32ADAKECHUA 32 AAITBLIY ChTAACHO APYTH AAHBYHH 32KOHU.

TCK}’U_H/ITC AJHBYHY ITACHBH 32 TEKYIINA 1 IPEAXOAHHU IIEPHOAY CE OLIEHABAT ITO CyMaTa, KOSATO Ce OYaKBa
Aa 6’I>A€ ITAGTCHA Ha AAHDBYHHUTE OpraHu Ipu IIPUAATAaHC HA AAHDBYHM CTaBKH U AAHBYHI 3AKOHH, AEHCT-
BAalll¥ XbM KpaH Ha OTYCTHHUA IIEPHCA.

SaA'BA}KeHH}I KbM IEPCOHAAA H IIPpOBU3NH 34 ABATOCPOYHY AOXOAH Ha HEPCOHaAR

32ABAKEHNA KBM IIEPCOHAA BKAIOYBAT 3AADAKCHHA HA HPEATIPUATHETO II0 IIOBOA HA MHHAA TPYA,
HOAOKEH OT HACTHA IIEPCOHAA U CBOTBETHHTE OCHIJPHTEAHM BHOCKH, KOUTO Ce M3HCKBAT OT
3AKOHOAATEACTBOTO. Cpraacro mauckBanmata mHa MCC19 ce BRAFOUBAT 1 HAYMCAEHIITE KPATKOCPOUHN
AOXOAI  Ha NCPCOHAAA C IPOHM3XOA HENOASBAHH OTIYCKH Ha ITEPCOHAAA M HAYHCACHWTE HA 0a3a Ha
AGHCTBAIIUTE CTABKH 32 OCHTYPABAHE OCHIYPHTEAHH BHOCKH BhPXY TE3H AOXOAM.

Crraacao msuckpamuara va MCC19 me ce TPABAT HPOBUSUY 32 ABATOCDOYHH AOXOAY HA TTEPCOHAA,
FIPEACTABEHH 10 CTOMHOCT OT aKTIOEPCKA OLIEHKA, 3AIII0TO Ca HEChINECTBEHTL.

Tlpearnpugriero Hana TOANTHKA 32 OTIHTAHE HA ABATOCPOHUHU AOXOAM HA [IEPCOHAAA.

Iposuzun

Ipopusunre ca saypamenns ¢ HEOIIPEACACHA CPOYHOCT HAH CyMA.
[IpoBuswy ce mpHaHaBaT IO IOBOA Ha KOHCIPYKTUBHH U TIDABHY 32ABAKCHIA BH3HHKHAAN B DESYATAT
H2 MEHAAV CBOMTHA ChTAACHO M3HCKBanuaTa Ha MCC 37,
IIpaBrO 32ABAMKEHHE € 3aABAKEHIE, KOETO ITPOHMBAHS2 OT:
®  AOroBOpD (CHOpEA HETOBHTE M3PHYHM KAQY3H W TTO TIOApasbupaiie);
¢  3aKOHOAZTEACTBO;
AT
®  APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 32ABAKEHHE, KOETO HPOM3AN3A OT AEHCTBUATA HA NPEAIPUATHETO,
KOTATO!
e ma 0a34Ta Ha YCTAHOBEHA TEHACHINA Ha MTPEAXOAHA IIPAKTHKA, IIYOANKYBAHN MOAMTHKE HAN
AOCTATHYHO CIIEMMADUYHO TEKYIIO TEBLPACHHUE, TPEANIPHEATHETO € IOKA32A0 HA APYIH CTPAHH,
HI€ € TOTOBO A4 IIPHEME OTIPEACACHH OTTOBOPHOCTH;
u
® KAaTO PESYATAT NPCANPUATHETO CH3AABA § APYTHTE CTPAHM OTIPEAEACHO OUYAKBAHE, Ge Mie
UBITBAHH TE3H OTTOBOPHOCTH.
[IpoBmsus ce pusHasa TOraBa, KOIaTo:
¢  TIPCATIPHATHETO MMA HACTOSNIO 32ABAIKEHHE (TIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MEH2AH CBORTHSA,
¢ M2 BEDOATHOCT 32 IIOTACABAHE HA 3aABAKEHHETO A4 OBAE HEODXOAMM IIOTOK pecypc,
CBABDPIKALL HKOHOMUYECKA ITOA3H;
"
®  MOXe A2 ObAE HATIPABCHA HAAEKAHA OLEHKA HA CTONHOCTTA HA 3aADAKEHIETO,
Axo Tesu YCJIOBUS HE Cca HU3ILIHCHH, HPOBU3US HE CE TIpu3HaBa.
Ilposmsunre ce mnpusHasaT 10 Hali-A0DpaTa NpHOAWSHUTEAHA OUeHKa Ha PBKOBOACTBOTO  HA
HIPCAIIPUATHETO KbM KPas HA OTUETHUA TTEPHOA 32 PA3XOAUTE, HEODXOANMHI 32 ypexKaAaHe Ha HACTOAILIOTO
3aABAYKEHHE,
lpusmarure cymu Ha npoBmsmm ce LIPEPASTACIKAAT KDbM BCEKHM Kpaff HAa OTYCTEH IEPHOA M Cce
TIPEUSTUCAABAT C A A2 CE OTPA3M HaH-AOGPATA TeKyIIa OLEHKA.

O'rcpoquH AGHBUYHY AKTHBY ¥ NACHBY

OTCpO‘IEHI’ITC AAHBYHH AKTHUBH U ITACHBY Ce IIPH3HABAT 32 BPEMEHHN PAZAMKI MEHKAY Aaanﬂamlo'cnoga, : ';

Ha aKTHBHTE ¥ IIACHBHTE M TAXHATA DAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHI HIepHY,
S 7
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OTCPO‘ICH AAHBYCH IIaCHB Ce IIPH3HAaBA 32 BCHYKH ABAKIMU B 673,:3.61]_(1/1 IEPHOAM CYyMH Ha AAHDBIIH,
CBBP3aHHN C obaaraen BpEMEHHM pasAuKu.

OTCPO‘I@H AAH'BYCH aKTHB Ce IIPH3HABA 32 BB3CTAHOBHMUTE B 6’[3,.{\611_{1/1' HGPHOAH CYM¥ Ha AAHDBIH,
CBBP3aHH C TIPHCIIAAAI Ce BPpEMCHHH pasA¥iky, IIPEHOC HAa HEUSIIOASBAHY AAHDLYHA 3211’}761/1 M KPCAI/ITI'I
AO CTCTIEHTA, AO KOATO € BEPOATHO A2 ChIIECTBYBA obaaraema HC‘IHA6‘&, CpC‘HIy KOAATO A3 MOYaT Aa Ce W3-
IIOA3BAT.

Ko Kpasg H2 BCEKH OTYETEH TIEPHOA HPGAHPI/IHTI’ICTO Hpepasmema HENPU3HATHTE OTCPOYEHM AAHDBYHH
AKTHBYL. HPEAHPHHTHCTO IIpH3HaBa HEIIPHU3HATUTE B IIPEAXOACH TIEPpHoA OTCPO‘IGHH AAHDPYHH AKTHBHW AO
CTCITEHTA, AO EKO#TO C€ € IIOABUAZ BEPOATHOCT 6'I>A€U_I2Ta obaaraena rreganba Ad  TIO3BOASBA
BB3CTAHOBABAHETO HA OTCPOYUEH AAHBYCH aKTHB.

BanamcopaTa CTORHOCT Ha OTCPOYEHUTE AAHBYHY aKTHBIH Ce IIPEPASTAEKAZ KBM BCCKH Kpall Ha OTYETeH
neproa. Ilpeanpuaruero Hamassea HAaAaHCOBATA CTOWHOCT Ha OTCPOUEHHTE AAHBYHHI AKTHBU AO CTe-
IIEHT2, AO KOATO BEYE HE € BEPOATHO A2 ObAe PEAAHSHMpPAHA AOCTATBYUHA ODAaraeMa reuarfa, KOATO Aa
[I03BOASIBA A2 CE OTIOA3OTBOPH ITOA3ATA OT FaCT MAW LEANS OTCPOUEH AAFbYEH AKTHB. BCAKO TaKoBa Ha-
MAACHHE Ce TPOABABA OOPATHO AO CTEITEHTa, AO KOATO € CTAHAAD BEPOATHO Ad CE PEAAMBHDPA AOCTATHUHA
obaaraema meaaaba.

O’rcpoquHTe AAHDBYHH AKTUBH I ITACHBY CC OLICHABAT ITO AAHBYIHUTE CTABKHU, KOWTO CE OYAKBA Ad OBAAT
B CHAZ 34 TIEPUOAL, B KOUTO aKTURDT Ce DEAAMSHPA HAY ITACHBBT Ce ypmﬂ/ IIOTACHA BB3 OCHOBA HA AABY-
HOTE CTaBKH (M AZHBIHHA 32KOHH), ACHCTBAIIY HAM OYaKBAHE AZ BAA3AT B CHAZ KbM Kpafg Ha OTYeTHHA
IIEPHOA.

OTCPO‘{GHMTS AAHBIIN Ce HpH3HaB?1T KaTo HPHXO;’,\ VAW PA3XOA M C€ BKATOUBAT B HG‘{Q;./’&EJ)?JI'Q HAYT 32@763’?8
34 HGPHOAB, OCBECH AO CTEIICHTA, AC KOSTO AAHDKBT BB3HUKBA OT OHCP‘&HH}I HAN C’b6H’I’H€, KOETO ¢ IIPpH3-
HaTO HPCS CBIIMA HAY pasaueH HepHOA AHMPEKTHO B cobeTsenns KariygrTas

[lewas6a mau 3ary6a 3a nepuosa

ITpeArTpHATHETO MPHU3HABA BCHYKH €AEMEHTH Ha TIPUXOANTE W PasXOAMTE TIpe3 IIePHoAa B revuastarta
#rAM 3arybata, ocser axo saser MCOO me msuckBa mAT paspenrana APyro.
Haxon MCQO omnpeseasT 00CTOATEACTBA, IPU KOUTO IIPEATIPUATHETO TIPH3HABA KOHKPETHM ITO3HITHH,
H3BBE mmeyaabaTa mAm 3ary0aTa, mpes texyrms nepuoa. Apyru MCOO wmaucksar pan pasperaBar
KOMITOHEHTHTE Ha ADYT BCEOOXBATEH AOXOA, KOMTO OTIOBAPAT Ha sebunpimara #a OBIHTe OAOKEHHA
32 TIPUXOAM H PA3XOAM, A4 ObAAT U3KAFOUEHN OT ITewaadata MAW 3aryoaTa.

Paszxoan

lIpeAnpuATHETO OTYHTA TEKYLLO PASXOAHTE 38 AEHHOCTTA 10 HKOHOMIYECKH CACMEHTH M CAEA, TOBA
OTHACA MO (DYHKIIHOHAAHO IIPEAHASHAYCHHE C IIeA chopMmpare pasyepa Ha Pa3XOAHTE TT0 HATIDABACHHSA
¥ AEHHOCTH.

PasxXoAM ce IPU3HABAT, KOTATO Bh3HUKHE HAMAACHHE HA OBACIIHTE MKOHOMHUECCKI M3TOAM, CBBP3aHH C
HAMAACHHE HA AKTHB UAW YBEAMYEHIE Ha ITACHB, KOETO MOXKE A2 OBAC OIIEHEHO HAASKAHO.
llpusHaBaHeTo Ha pPasXOAMTE 3a TEKyLIHA IIEPHOA C€ H3BBPIIBA TOraBa, KOTATO CE& HAYHCAABAT
CBOTBETCTBAIIIHTE MM HIPHXOAH.

Koraro nkoHOMIYeCKITe H3TOAH CE OYAKBA A4 BD3HUKHA IIpes HAKOAKO OTYETHH TIEPHOAZ ¥ BPH3KATA Ha
PasXOAUTE C TIPHXOAHTE MOXKE A2 ObAE OIpPeAeA€HA CaMO HaH-OBINO HAM KOCBEHO, pasxoAuTe ce
TIPU3HABAT Ha Da3aTa Ha MPOLIEAYPH 32 CHCTEMATHYHO U PALIIOHAAHO PAsIIPEACACHHE.

Pasxoa ce npusuasa Hezabasuo B oTueTa 32 MewaAbure n 3aTyOMTe, KOTATO PA3XOABT HE Ch3AABA OBACIIA
WKOHOMHYECKA H3TOA2 HAM KOTATO M AO CTEIEHTa, AO KOATO OGBAEIIATA MKOHOMHYECKA H3TOAA HE
OTrOBaps Ha HSHCKBAHWATZ MAM IPECTAHE A2 OTIOBApsA HA HM3UCKBAHMATA 32 IIPUSHABAHE HA AKTHB B
Haaamca.

PasxoanTe ce oTymTaT Ha NIpUHDETA Ha TeKyIno HauucAssane, OUEHABAT Ce IO CIPABEAAMBATA CTOHHOCT
H2 TAZTEHOTO MAH TIPEACTOAIIO 32 TIAAIIIAHE,
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Tlpuxoau

IIprxoA € OpyTeH MOTOK OT MKOHOMETYECKH IIOASH IPE3 HIEPHOAZ, Ch3AZACH B XOAA Ha ODHYaiiHaTa
AEHHOCT Ha IPEAPHUATHETO, KOTATO TE3M ITOTOLH BOAAT AO YBEAWYABAHE HA COOCTBEHUA KATTHTAA,
PASAMYHM OT YBEAWYEHHATA, CBBP3AHH C BHOCKHTE Ha aKIIHOHEPHTE
Ilpeampuarrero oT9HTA TEKYINO IPHXOANTE OT OOHUANHATA AEHHOCT ITO BHAOBE ACHHOCTH.
IIpuxoAnTe ce OIEHABAT IO CIPABEAAWBATA CTOHHOCT Ha IIOAYICHOTO MAM TIOAASKAIIOTO 32 ITOAVUABAHE
ITARINAHE HAYM BB3HATPAKACHIHE,
[IpusnaBaneTo Ha TIPHUXOAWTE Ce WIBBPILBA IPH CIIA3BAHE HA IIPHETATA CUETOBOAHA TOAMTHKA 32
CAGAHHTE BUAOBE IIPHXOAM:
TIpuxoa®T OT mposaxOaTa Ha CTOKM M IPOAYKIHA Ce MPU3HABA, KOTATO Ca OMAW W3ITHAHEHH BCHYKH
CAGABALLIH JCAOBHA
®  IIPEATTPHATHETO € TIPEXBDPAMAO Ha KyITyRada CHIIECTBCHH PHCKOBE W IOASH OT cobCTREHOCTT2
BBPXY CTOKHTE H IIPOAYKIIHATE;
® [PEANPHATHETO HE 3aI1a3B2 TPOABANABANIO yIaCTHE B  VIPABACHHETO HA CTOKHTE WU
HIPOAYKIHATA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBP3BA CHC COOCTBEHOCTTA, HUTO eDEKTHBEH
KOHTPOA HaA IIPOAABAHITE CTOKY M IIPOAYKIUS;
®  CyMAaTa Ha IIPHX0AL MOXKE HAACKAHO Aa Obae ouenena;
@  BEPOSTHO € HKOHOMHYECKUTE ITOA3H, CBBP3AHH ChC CACAKATA, AQ CE ITOAVHAT OT IPCAIPUATHETO;
u
®  HANPABEHHTE DASKOAH HAM TE3H, KOMTO IIe GBAXT HAIIPABEHH BbR BPB3KA CBC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIEHEHT;
Ipuxoa®T OT MpoAakba Ha YCAYTH Ce TIPHU3HABA, KOIATO PE3YATATHT OT EAHA CAEAKA MOWKE AA CE OIIEHH
HAAEKAHO, TIPUXOADBT, CBBP3AH CbC CAEAKATa, TPAOBA AA4 Ce INPH3HABA B SABHCHMOCT OT €Taria Ha
3aBBPINEHOCT HA CACAKATA KbM KPasi Ha OTIETHWA IIEPHOA. PESYATATHT OT CAHA CAEAKA MOKE A2 CE OTIEHH
HAAEKAHO, KOTATO €4 M3ITPAHEHH BCHYKH CACABALLIH YCAOBHIL
®  CyMaTa Ha IIPHXOAZ MOXKE Ad ObAe HAASKAHO OLIEHEH? §
@  BEPOATHO MPEATPHUATHETO ITIe HMa MKOHOMIYECKH [TOASH, CBBP3AHH ChC CAEAKATA;
®  eTaria HA 3aBBPIIEHOCT Ha CACAKATA KbM KPaf Ha OTUETHIS IIEPHOA MOKE HRASKAHO AA CE OTIEHU;
u
®  DASXOAHMTE, HAIIPABEHW ITO CAEAKATA, KAKTO ¥ PASKOANTE 32 3aBbPLUBAHE HA CAEAKATA, MOJKE
HAAEKAHO A2 ObAAT OLleHEHH,
MexAMHHNTE ¥ aBAHCOBHTE TAQIAHMS, HAIPABEHH OT KAMEHTHTE, OOMKHOBEHO HE OTpA3SABAT
V3BBPILEHUTE YCAYTH.
Tlpuxoam 0T AMXBH, BBSHATPAKACHIA 32 IIPABA M AHBHACHTH Ce [IPHU3HABAT, KOIATO:
® € BB3MOXKHO TIPEATIPUATHETO A2 MM2 HKOHOMHYECKY ITOA3H, CBBP3AHH ChC CACAKATA;
u
e cymafa HA [IPHXOAHTE MOXKE HAAGKAHO A2 OBAE OICHEHA.
Ilpuxoamre ce IpH3HABAT, KAKTO CAEABA!
® AMXBATA CE IPH3HABA IO METOAA HA edpeKTHBHATA AmxBa chraacao MCC39;

& B’bSHafpa)KAeHHHTa 3a HpaBﬂ Ce IPpH3HABAT HA Dasa Ha CYCTOBOAHHMS IIPHHIIMIT HA HAYHCAABAHE,
ChIAACHO CTPABPKAHHETO HA CHOTBETHOTO CHOPHSY!\ICHHC;

@ AMBHACHTHTE CE HPHSHZB&T, KOTaToO CE YCTAHOBH HpaBOTO Ha aKIIMOHEPa Aa TIOAYHH ITAALHAHETO,

Heraarena AWXBA, HATPYIIAHAZ IIPEAM HPHAO6I/IBHH6TO Ha AHXBOHOCHA HHBECTHIIMA- IIOCAEABAANTE
AMXBCHHM ITOCTBIACHHA CE Da3IIPEACAAT MECHKAY IIEPHOAR IIPpEAHT HpHAOE)IffBaHCTO H TO3H CACA
HPHAO6HBQH€TO. Cano wacrra CACA HpHAOf)HBaHGTO Ce IIPH3HABA 32 HPHXO/_\.

APIBI/IACHTH 110 KaIlTTAAOBY ICHHY KHMXKA, obsBenn o1 mmeuaabure IIpeax HPHAO6HB3H€TO, Ce MIpH3HaBaT
B rievasbarta mAH 32.T}76€1Ta HPI/I YCTAaHOBABAHE Ha IIPAaBOTO Aa TIOAYYHM AMBHACHT, HE32ABHCHMO OT TOB2
A2ATT AMBUACHTHTE CE OTHACAT 34 HC‘{QA63, pe&msnpaHa HP@AH HAW CACA HPHAO(SI/IB‘EIH@TO.
B’bSHaI'pa}KACHI/IHTa 334 IIpaBa CE€ HAYHCAABAT CBLAACHO VCAOBHUATAZ Ha CBHOTBETHOTO CIIOpa3yMeHME I1
obuxHOBEHO Cce TIPH3HABAT HA TA3H OCHOBZ, OCBCH AKO C OTACA paSHOP€A6HT€ Ha CIIOPA3YMEHHETO € I10-
TTOAXOAAIIO IIPHXOADBT Ad CE IIPH3HABA Ha Apy’ra CHCTEMHA MAM DAIFTOHAAHA Daza. :
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HPHXOA’JJT ce HpHSHaBa CanoO, KOTraTo mMa BEPOATHOCT HIPEATIPHATHETO Al HOAVYIH NKOHOMUYECKN TOA3H,
CBBP3aHM CbC CACAKATA.

Koraro sb3suukHe HECHIYVPHOCT OKOAO C’b6Hp3H€TO Ha CyMa, KOATO BEYE€ € BKAMOUYEHZ B IIPpHXO0AL,
HeC’b6HPa€Mﬁ.Ta CyMa HAHM CyMAaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE TIpHI3HABA 32
Pa3xoA, 4 He 32 KOpeKLH’IH Ha CyMaTa Ha IIBPBOHAYAAHO HPI/ISHB.TI/IH IIPHXOA.

HPHXOAI/ITC OT HaeMH ce IIPU3HABAT HA Bpemefsa 0a3a 3a CpOKa Ha AOI‘OBOpa.

DYUHAHCOBU PHCKOBE

e Kpeauren puck
PricknT, we crpama 1o pUHAHCOBH MHCTPYMEHY - aKTHBH Ha IIPECATIPUATHETO, HAMA AA VCIIEE A2 H3TIAATH
BAABAYKEHHETO CH U IIe IPKYNHE (DHHAHCORA 3ary0a Ha IPEATIPHATHETO.

®  Awuxsuaen PHCK
Pucrpr, we npeanpmstrero e CPEIIHe TPYAHOCTH IIPH H3ITbAHEHHETO HA 3AABAKCHHA, CBBPIAHH C
prHAHCOBY macuBH.

e Tlasapen puck
Puckpt, 9e cripaBeAArBaTa CTORHOCT HAN OBASIIATE [IAPHYHH TOTOLM Ha (DHHAHCOBWA HHCTPYMEHT ITie
BAPHPAT IOPAAH IPOMEHI B IA3aPHHTE HeHH. [ [a3apHuAT PHCK Ce ChCTOH OT TpU BHAZ PUCK:

& Baayren puck
PrcxbT, e cIpaBesAuBaTa CTOMHOCT HAN Gbaenmmre IAPHYHH [IOTOIM Ha (DIHAHCOBHA HHCTPYMEHT ITIe
BAPHPAT IOPAAH IPOMEHHN B OOMEHHUTE KyPCOBE.

& ABXBEH PHCK
PucxbT, 9e COpaBeAAMBATA CTONHOCT HAYM ObAELIATE ITAPHYHA ITOTOIN Ha (DUHAHCOB HHCTPYMEHT IIie
BAPUPAT HOPAAH NPOMEHH B IA3APHUTE AMXBEHH IPOIEHTH.

® Apyr ieHoBy puck
Prcxrt, we cripaBeasnsaTa croftrocT nau Gpaenmre [IAPHYHA TTOTOIH Ha (DUHAHCOBNA HHCTPYMEHT Ule
BAPUPAT MTOPAAM TIPOMEHH B NA3APHUTE IEHY (DASAWYHH OT Te3M, BH3HHUKBAIILN OT AUXBCH PHCK AW
BAAYTEH PHCK), HE32BHCHMO OT TOBA AAAH TE3H HPOMEHN Ca HpHIuEEH: OT (hakropy, cnenmduaHn 32
OTAEAHUSA (DUHANCOB MHCTPYMEHT HAM HETOBHS eMHTEHT, HAH OT haxTOpH, BAMMCIIH BBOXY BCHYKH
10AODHY (DUHAHCOBH MHCTPYMEHTH, THPIYBAHE HA nasapa.

ToAwTrxata Ha HPCAHPHHTHCTO 34 IJAAOCTHO VIIPAaBAECHHME HA PHCKOBETE € ChCPCAOTOMEHA ¥ ¥IM4 34 LIeA
Ad HAMAAW CBCHTYAAHUTE H€6A31"OHPHHTHH CCPGKTI/I BBPXY QDHHaHCOBH}I PE3VATAT.

TIpeAmpuATHETO HAMA MPHeTa HOAHTHKA 32 XCAKHPAHE Ha (DHHAHCOBUTE PHCKOBE.
Edextn ot mpomennTe B 06MeHHEATE KypcoBe

DyHKLITOHAAHATA BAAYTA Ha TIPCANTPHATHETO € OBATAPCKE AEB.

BaayraTa Ha npeAcTaBsane Ha (PUHAHCOBHTE OTYETH € GBATAPCKH AeB,

TourocTTa Ha wHCAaT2 BB (DUHAHCOBMSA OTYET € XUATAM GBATAPCKI ACBa.

IyKAECTPaHH2 BAAYTa € BCAKA BAAYTA, PASAMYHA OT (DYHKIMOHAAHATA BAAYTA HA TTPEATIPHATHETO.
CAeAKHITE B UYIKACCTPAHHA BAAYTA CE BIIMCBAT ITHPBOHAYAAHO BB DYHKIIMOHAAHA BAAYTA, KATO KbM
CyMatTa Ha HyKACCTPAHHATA BAAYTA CE IPUAATA HEHTPAAHNA Kypc Ha brarapexa Hapoana Banka (BHB) 3a
CHOTBETHATA BAAYTA KbM AATATA HA CACAKATA.

Kypcosure pasamky, Bp3HUKBAIIM IIPH ypeKAAHE HA HAPHYHN ITOSHIIHE HAH OPH IPEHSYHCAIBAHE Ha
TAPUTHUTE MOSHUMHK HA IPEAIPHATHETO IO KYPCOBE, PASAMYHM OT Te3W, HPH KOHTO Ca OHAH
TPEN3IUCACHH TIPH TPPBOHAYAAHOTO IIPH3HABAHE IIPE3 TTEPHOAA HAH B IIPEAXOAHN (DHHAHCOBH OTUETH,
Ce NPU3HABAT KATO MEYaAda MAW 3ary0a 3a IIEPHOAZ, B KOHTO Ca BBH3HMKHAAH, C HAKOM HM3KAFOUEHHSL
ceraaceo MCC 21 Ha KypCOBHTE DASAMKY, BB3HMKBAINN II0 AAACHA IIApUYHA IIO3HITHA, KOATO II0
CBINHOCTTA CH TIPEACTABABA 9ACT OT HETHA HHBECTHINA HA OTMHTALNA CE CTOTAHCKA EAMHHLA B
IYHAECTPAHHA ACHHOCT .
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Koraro mapuuma moswunug so3umnksa B PE3YATAT Ha CAEAKA C UYKACCTPAHHA BAAYTA M HMA IIPOMAHA B
OOMEHHHSA KYPC MEKAY AATATA HA CACAKATA I AATATA HA VPERKARHETO, Ce IOMBABA KypCoBa pasAuka. Koraro
CAeAKAT2 ObAE ypPeACHA B PAMKHTE HA CHIUMA OTIETEH TIEPHOA, TPE3 KOHTO € BBb3HHKHAASZ, IIIAATA
Kypcopa pasAuka Ce IMPU3HABA IIPe3 AaAeHuA IeproA. Ho xorato caeaxara Gbae VPEACHA ITPE3 CACABATIT
OTHETEH IIEPHOA, KYpPCOBaTA PABAMKA, HPHSHATA IIPE3 BCEKH OT MEKAHHHHUTE HEPHOAH AO AATATA Ha
YPEHAAHETO, CE OLPEAEAS OT IPOMAHATA Ha OOMEHHHTE KypCoBe ITPE3 BCEKH HEPHOA,

Koraro newaaba man saryba or HEMAPIIHA IOUIHA ¢ OTPA3EHA AHPEKTHO B CODCTBEHMA KATTUTAA, BCEKH
OOMEHEH KOMITOHEHT OT TASH IIeuaiba MAud 3aryda ce TIPH3HABA B APYT BCEOOXBATEH A0XOA. Korato
mewaaba mam saryba ot HENapuHa HO3MLHA € OTPA3CHA B Ieyasdata MAM 3arybhaTa, BCekH oOMeHeH
KOMIIOHEHT OT Ta3H revasba uam 3aryba ce IPU3HABA KATO II€92A02 HAH 3ary0a.

Korato onpesesenu MCOO uarckBaT HAKOH Te9aABH HAL 33TVOM OT AKTHBY Aa ce OTPA3ABAT AHPEKTHO
B COOCTBEHMS KAITMTAA H KOIATO TAKBB AKTHE Ce oueHdB2 B uymaecTpanua Basyra, MCC 21 msucksa
IIPEOLEHEHATA CTOHHOCT A2 DbAE IIPEHSUHCAECHA, M3IIOA3BANKY KypCa KBM AQTATA HA OIPEAEASHE Ha
CTOMHOCTTa, B PE3YATAT HA KOETO Ce TIOAYIaBa KyPCOBA PAa3AMKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOEBATEH AOKOA.

lpeanpusarieTo mpasw mpeorienka Ha [IO3UIIH B IYKACCTPAHHA BAAYTA KbM KPAf HA OTUETHHSA ITEPHOA 1
TEKYIIO TIPE3 OTHETHIA ITEPHOA,

Hosuumure B wymaecTpanna BasyTa Kons 31 aexemsprr 2015 roansa ca onenens 3 HacToAUA (hUHAHCOB
OTHET MO 3aKAFOYMTEAHHA Kypc Ha BHE.

CEIQTOBOAHK HPECANICAOIKEHN U HpK@AHSﬁTEAHK CUCTOBOAHY IPCHSHKY

B pesyartar ma HECHUTYPHOCTTA, IPHCHINA HA ACAOBATA ACHHOCT, MHOIO CTATHYH OT punancosuTe OTUETH
HE IIOAACKAT H2 IPEHSHA OLEHKR, 2 CAMO HA IPHOANSHTEAHA OIEHKA. lpubansuresnure onenxn ce
OTICHABAT Bh3 OCHOBA Ha HaF-AKTVAAHATA HAANYHA M HAASKAHA HHMOPMALHAL.

Hsmoassamero Ha pasymun HPHOAMSHTEAHH OLICHKH IIPEACTABAABA OCHOBEH EAEMEHT B HM3TOTBIHETO HA
(PUHAHCOBHTE OTYETH H He HAMAASBA THAXHATA aocrosepHocT. [lpuaaranero ma Memaymapoanmnre
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE W3UCKBA OT PDPROBOACTBOTO A2 IPHAOKH FHSKOH CUETOBOAHH
IIPEATIOACKEHMS ¥ IPHOANSHTEAHN CYETOBOAHE IPEHEHKY IIPH H3TOTBAHE Ha (PHHAHCOBHTE OTYETH I
TIPH OTIPEACAAHE HA CTOMHOCTTZ HA HAKOW OT aKTHBHTE, TACHBHTE, IPUXOAUTE M PasxoAnTe. Berraxe Te
Ce HSBBPIIBAT HA OCHOBATA Ha HAH-AODpaTa Ipemenka, KOATO e HATIPaBeHa OT PBKOBOACTBOTO KbM KDPAas
H2 OTYETHHS IePUOA. AeHCTBUTEAHNTE PESYATATH GHXA MOTAM Ad Ce PasAuTaBaT OT IIPEACTABEHITE BDHB
(pHHAHCOBUTE OTIETH

Aasera npubansuresma oOneHKa TTOAAGKH  Ha OPEPAasTACHKAAHE, 2aKO HACTDIAT IIPOMEHH B
ODCTOATEACTBATA, HA KOWTO Ce OCHOB4Ba, HAH B PE3YATAT OT IIOAYHYEHA HOBA HH(DOPMATIHA HAK
AOTTBAHNTEAHO HaTpyman onut. llpepasraexaamero mHa npubAUSUTEAHATA OLICHKA He ce CBBP3BA C
IIPEAXOAHY LIEPHOAH H HE IIPEACTABAABA KOPEKLIHA Ha TPEIka.

Beska npomsna B npraaranata 6a3a 3a oLleHABaHE ce TPETHPA KATO IPOMAHA B CHETOBOAHATA TIOANTIHKA, 2
HE B CUETOBOAHATA IIPHOAMSHTEAHA OIICHKA.

Korato e tpyAHo A2 ce HAIIPAaBH PASTPAHMYECHNE MEKAY IIPOMAHA B CIETOBOAHATA ITOAWTHKA 1 IIPOMSHA B
CHETOBOAHATA IPHOAHMSHTEAHZ OIEHKa, TIPOMAHATA C€ [pPHeMA KATO I[IPOMAHA HA CUCTOBOAHATA
IPHOAH3HTEAHA OIEHKA.

Edexrsr OT mpomAHaTa B CYETOBOAHZ OpubAM3HTEAHA OLICHKA Ce TPH3HABA HEPCIEKTUBHO dpes3
BKAIOYBAHETO My B HevaAbaTa MAH 3arybata 3a TIEPHOAA Ha NTPOMAHATA, KO HPOMAHATA 32CATA CAMO TO3H
LEPUOA HAY TIEPHOAA Ha IPOMAHATA U ODACIIV IIEPUOAH, AKO TIPOMAHATA 3aCHTA U ABATA.

AOTOAKOB2, AOKOAKOTO TIPOMAHATA B CYETOBOAHATA NPUOAMBUTEAHA OLIEHKA BOAH AO IPOMEHH B
AKTHBHTE M ITACHBUTE, HAM Ce OTHACH AC KOMIIOHEHT OT KAITMTAAR, TH Ce IPH3HABA YPe3 KOPUTHPAHE Ha
BaAramcoBaTa CTOMHOCT Ha CBDP3aHUA AKTHB, ITACHB HAN KOMIIOHEHT OT KAITHTAAA B IIEPHOAA Ha
HIPOMSAHATA.

I'penrcn

TPEH_IKI/I OT MHUH3A HCPI/IOA ca l‘IpOHyCKﬁ' HAM HETOYHO IIDEACTABAHE Ha (i)HHaHCOBHTe OTYETH Ha
HPEAITPHHTHGTO 34 CAMH UAH IIOBEYE MUHAAW OTYETHH IIEPHOAH IPpOM3ITHYAIIHN OT HEMU3IMOA3BAHE I1/
HEHNPAaBHAHO M3IIOA3BAHE HA HIASKAHA HHC;)OP;’\IHLU/IH, KOATO!
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® ¢ OmAa HAAWYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 32 Tesu IIEPHOAH ca Bran
oAoDpenn 32 NyOAuKyBaHe;

® © MOMCAO, IDH HOAArAHETO HA PASyMHM YCHAMA, A2 ODbAe TOAyHeHa ¥ B3eTa IIPEABHA IIpI
HBTOTBAHETO H IIPEACTABAHETO Ha Te3H (PHHAHCOBU OTHETH;
Tesu rpenkn BKAIOUBAT ePEKTUTE OT MATEMATHIECKH TPEIIKY, TPEIIKH [IPH IIPHAATAHE HA CIETOBOAHA
IIOAHTHKA, HEAOTACKAAHE MAW HETOYIHO TIPEACTABAHE Ha (DAKTH U H3MAMIL.
Ipermxrr mo cumepaa ma MCCS8 »MoraT A2 BB3umKEAT BbB BPBSKA € NIPH3HABAHETO, OIEHABAHETO,
NPEACTABAHETO MA ONOBECTABAHETO HA KOMIOHEHTH OT PHHAHCOBMTE OTUeTH. [lOTermaARHTE rpermkt
32 TEKYIIML NEPHOA, OTKPHTH B CBITHA, C€ KOPHIMPAT NPEAR (DIHAHCOBUTE OTYETH AR CE OAOBDAT 3a
ybAnKysane. Bbopexu ToBa Ipermkm TOHAKOra ce OTKPHBAT B IIOCAEABATIL ITEPHOA M TE3H IPENIKK OT
TIPEAXOAHH ITEPHOAM Ce KOPUTHAPAT.
IpearpraTneTo KOpHUIUpa CHC 3AAHA AATA CHILIECTBEHHTE TPEIIKK OT IPEAXOAHM IEPHOAW B ITHPBHA
urarCcoB OTYET, OAOBPEH 32 ITYDANKYBAHE CACA KATO Ca OTKPHTH upes:
¢ PEH3UHCASBAHC Ha CPABHUTCAHHMTE CYMH 32 IIPEACTABEHUS IIPEAXOAEH IIEDPHOA, B KOHTO e
BBIHHKHAAL TPELUKA;
VAT
® B CAyYal, W€ IDEIIKATA € BB3HHKHAAL [PEAH Hali-PAHHO IMPEACTABEHIA HIPEAXOACH IIEPHOA,
UPEHSTHCANBAHE HA HAYAAHOTO CAAAO Ha AKTHBUTE, MACUBUTE 1 KAIIMTAAZ 32 TOSH TTEPHOA,
I'pernka 0T MpeAXOACH TEPHOA Ce KOPHTHPA TOCPEACTBOM TIPEU3IHNCAABANE C OOPATHA CHASZ, OCBEH KO &
MPAKTHYECKH HENPHAOKHMO A2 CE OUPEACAW HAKOH OT criermicbuunnre eDeKTH 32 ITEPHOA2 HATS
KyMYA2THBHHA ePEKT OT Ta3H IPELIKa.

DUHAHCOBY MHCTPYMEHTH

Orrrrarcos HHCTPYMEHT € BCEKH AOTOBOD, KOUTO IIOpamAa C:PHHKHCOB AKTHB 32 AZACHO TIPCAITPHATHEC K
CPHH?!HCOB ITaCyB HMAM KallTuTaAOB WHCTDYMEHT, 324 APYTO HPCAHPHHTHQ HPEAHPHH’IMGFO IIPH3HAaBA
(bI/IHaHCOB AKTHB HAHA (i)HHaHCOB ITACHB B 63AaHC’d, KOTaTO CTraBa CTpaHa IIo AOTOBOPHHTE VCAOBHSA HA
qﬁHHaHCOB I/IHCTPy.’\{eHT.

OuHarcoBuTe aKTHBY ¥ ITACHBY CE KAACH(DHIUPAT ChrAACHO Hapckpanusra a MCC39.

CBBp3ann AMIA B CACAKH MEMKAY TAX

IIpearpuaruero crmassa pasmopeabure ma MCC24 TPH OTIPEACASHE M ONOBECTABAHE Ha CBBP3AHHTE
AMIIA.

CaeAka MEXAY CBBP3aHH AHIA € TPEXBLPASHE HA PECYPCH, YCAYTH WAM 3aABAKEHHA MEKAY CBBP3AHIT
Aniia Oe3 3HAYEHIE HA TOBA AAAN CE [IPHAATA HAKAKBA IIEHA.

Awuzmar

Copraacao MCC 17 AusmHIOB AOTOBOp ce KaacupuImpa KaTo (PMHAHCOB AM3HHT, AKO IPEXBBPAA  TIO
CBINECTBO BCUYKH PHCKOBE M U3TOAN OT COOCTBEHOCTTA BBPXY aKTHBA.

AmzHHTOB AOTOBOD Ce KAaCH(HIIMPA KATO OIEPATHBCH AHSHHT, 4KO HE IPEXBBPASA 10 CHHIECTBO BCHYKH
PHICKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY AKTHBA.

Ilpusnasame w orumrase Ha (UHAHCOB AWSHHIOB AOTOBOP, IO KOHTO APYIKECTBOTO &
AM3HAHIOTIOAYYATEA

B mawaroto ma AMSHHTOBHS CpOK (DHHAHCOBUAT AMBHHT Ce IIpU3HABA KATO aKTHB M [ACHB B DaAsaHca C
pasmMep, KOMTO B HAYAAOTO HA AMSHHIOBHS CDOK € PAaBEH Ha CTIPaBEAAUBATA CTOHHOCT HAa HAETHAT aKTHB
HAM, 3KO € TO-HHUCDHK — IT0 HACTOALIATA CTOMHOCT HA MIHHMAAHUTE AUSHHTOBH TAAIIAHMIS, BCAKA EAHO OT
KOHTO ¢ OIPEACACHO B HAYAAOTO HA AMBHHIOBHS AOTOBOD. AMCKOHTOBHST IIPOLIEHT, KOHTO Ce M3IOA3BA
NpY H3YHCAABAHE HA HACTOSINATA CTOHHOCT Hi MUHWMAAHHTE AM3HHTOBH IAATIAHHUS € ANXBEHUIAT
TPOMEHT, 3AAOKEH B AMSHHIOBHA AOTOBOD, AOKOAKOTO TOH HPaKTHYECKH MOKE A4 OBAE OIPEAEACH] AKO
TOBA € HEBDBIMOMNHO — H3IIOA3BA Ce AMQEPEHIMAAHHAT AWNXBEH I[IPOTEHT 110 f‘/i:aama./\meﬁme'? HA
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AMSHHTONOAYYATeAs. llbpBOoHawaAmmTe HpEKn pasxoawm, HSBBPIIEHN OT AMSHHTOMIOAYIATEAR Ce
IPUOABAT KbM CyMaTa, IPH3HATA KATO AKTHB.

MuHAMAAHWTE AM3HHTOBH [IAAITAHIA Ce PABIPEACAAT MEKAY (DMHAHCOBLA PA3XOA H HAMAACHHMETO Ha
HEITAATEHOTO 3aAbAkeHue. OUHAHCOBHAT Pasxoa ce PAsIIPEAEAs IO TIEPHOAN 334 CPOKA HA AMSHHTOBLS
AOTOBOD TaKa, €€ A2 CC IOAYYH IIOCTOAHEH IIEPUOAWYEH AHXBEH IIPOIEHT ITO OCTATHYHOTO CAAAO HA
3AABAMKEHHETO. YCAOBHHUTE HAEGMH CC HAYHCAABAT KaTO Pasxoa 32 IIEPHOAWTE, B KOWTO Ca OMAH
HU3BBPIIEHY.

AMOPTH3AIMONHEATA TOAWITHKA 110 OTHONIEHHC Ha AMOPTH3yeMUTE HACTH AKTHBH Ce ChobpassBa ¢ Tasu
IO OTHOLUCHWE Ha COOCTBEHHTE AMODPTH3YEMM aKTHBH, 2 [IPUSHATATA aMOPTH3ALMA Ce H3YHCASBA Ha
OasaTa, ompepeaera 8 MCC PErAAMEHTHPAIIH CHOTBETHHA BHA aKTHB. AKO HE € CHIVPHO B TOAMMA
CTEIIeH, Ye MPEATPUATHETO IHe IIpuaobue cOBCTBEHOCT A Kpas Ha CPOKA Ha AWSHHIOBHA AOTOBOD,
AKTHBDBT H3LAAO CE AMOPTH3HPA HIPE3 ITO-KPATKUA OT ABATA CPOKA — CPOKA HA AMBHHIOBIS AOTOBOD HAW
TIOAE3HNSA JKUBOT Ha AKTHBA.

IMpusnasane un orTumrame Ha ONEPAaTUBEH AWBHHIOB AOIOBOP, WO KOHTO APYIKECTBOTO e
AVIBUHTONOATHATEA

AMSHHTOBHTE ITAALIAHHIA 1TO ONEPATHBEH AM3HHT Ce HPH3IHABAT KATO PASKOA B OTYETA 33 AOXCANTE IO
AVHEUHHUA METOA 32 LEAMS CPOK HA AM3HHTOBHA AOTOBOD, OCBEH aKO ADYTA CHCTEMHA Daza He e
[IPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO NMPEANPUATHETO U3TTOASBA HATOANTE HA HACTIIA AKTHE.
Ilpusnasane u oruprame wua chuuancor Aum3EHTOB AOLOBOD, TO KOHTO APYIKECTBOTC €
AVIBHHTOALTEA

UpearpuaTiero npusHaBa akTHBHTE, ABDIKAHY ITO CHAATA HA (PUHAHCOB AM3HHT, B CBOHTE OTYETH M rif
TIPEACTaBA KaTO BIEMAE, YHATO CYMa C PABHA HA HETHATA WHBCCTHLUAA B AHSHETOBISL AOTOBGD.
TloasemamoTo Ha IIOAVIABAHE AM3HHIOBO IIAAINAHE Ce PASTAEKAA KATO IIOTACABAHE HA TAABHWIA U
PHHAHCOB AOXOA.

[TprsnasareTo Ha (PUHAHCOBHA AOXOA Ce€ OCHOBABA HA MOAEA, OTPa3ABAI ITOCTOAHHA HODMa Ha
BBIBPBINAEMOCT 32 IIEPHOANTE BBPXY HETHATA HHBECTHINA HA AH3IHIOAATEAR, CBBP3AHA C (hHHAHCOBIA
AM3HHT.

IlpuxoasT OT mpoaambaTa, IPUSHAT B HAYAAOTO Ha CpOKa Ha (PHHAHCOBHA AWSHHT OT AWSHHIOAATEAS,
TIPEACTABAABA CIIPABEAAMBATA CTOHMHOCT Ha aKTHBA MAKM aKO TH € ITO-HHCKA — HACTOMIIATA CTONMHOCT Ha
MHHHUMAAHATE AMSHHTOBH TARITAHNS, H3IHUCACHH DU TTa3apen anxsen nporent. CebecroffHoctra Ha
mpoaaxbaTa B HAYAAOTO HA CPOKA HA AHM3HHTOBHA AOTOBOP € ceDecTolHOCTTA HAW HaAdaHCcoBATA
CTOWHOCT, 2KO Ca4 PASAMYHE- HAa HAETaTa COBCTBEHOCT, HAMAAGHA CbC HACTOALIATA CTONHOCT Ha
HETAPAHTHPAHAT2 OCTATHYHA CTOHHOCT.

Ilpusmasane u oTumTame Ha OUEPATHBEH AMUSMHIOB AOTOBOP, HO KOHUTO APY?KECTBOTO &
AH3HHTOALTCA

AKTUBHTE, ABDIKAHH 32 OTAABAHE IO OIEPATHBHH AMSHHTOBH AOTOBODPH, C€ IIPEACTABAT B OTHETHTE, B
CBOTBETCTBHE ChC ChIIHOCTTA HA AKTUBA.

HaeMHEAT AOXOA OT OITepaTHBHN AUSHHTOBH AOTOBOPHM Cé IPH3HABA KATO AOXOA II0 AHHEHHHA METOA
33 CpOKa Ha AMBHHTIOBHS AOTOBOp, OCBEH 4KO APYTa CHCTeMHa 5asa OTPasfiBa ITO-TOUHO BPEMEBHS MOAEA,
IIPH YHETO M3IMOA3SBAHE € HAMAACHA U3BACUCHATA MTOA3A OT HACTHA AKTHUE.

Pasxoante, BRAFOUMTEAHO aMOpTH3aIMATA, H3BDPINCHN BbB BDPD3KA C TEHEPHPAHETO HA AOXOAA OT
AWSHHT, C€ IIPUIHABAT 32 PasXOA. HaeMHuaT AOXOA ce IPH3HABA 32 AOXOA IO AMHEHHNS METOA 32 IIEAHS
CpOK Ha AMSHHIOBHA AOTOBOD, AOPH 4KO IOCTBIIACHUATA He Ce TIOAYYABAT Ha Tasy 5a3a, OCBEH aKO Apyra
cucremHa 6a3a OTPasfBa MO-TOYHO BPEMEBHA MOAEA, ITPH YHETO HM3ITOA3BAHE € HAMAACHA U3BAeIEHATA
[OA33 OT HaeTHA aKTHB.

Hauaanwre HPGKI/I Pa3xoAH, HU3BBPIICHU OT HPGAHPHHTHGTO BBB BPB3KA C AOIroBapAHeTO U YPEHAAHETO
Ha OHGP&TI/IBCH AMI3HHI Ce HpI/I6ﬂBﬁT KbM 6azXaHCOBaTa CVM2a Ha HACTHA AKTHMB U Ce IIPpH3HABAT KATO pasxoa
HPCS meAdsa CPOK Ha AMSHHTOBHA AOTOBOP Ha ChIOTO OCHOBAHNE KAKTO AM3IHHTOBUA IIPHXOA.

AMOPTH3AIMATA HA aMOPTHSYEMHTE HACTH AKTHBH  Ce M3BBPIIBA HA 0232, CHOTBETCTBAIIA HA
AMOPTH3ALMOHHATA IIOAMTHKA, BB3NPHETA 32 IOAODHH aKTHBH, 4 aMOPTH3AI[HUTE Ce H3THCARBAT HA
Oasara, mocouena 8 MCC PETAZMEHTHPAIIY OTYHTAHETO HA CHhOTBETHMA BHA AKTHSB.
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Cu0mTus cAeA KPast HA OTUETHHA MEPHUOA

CeOnTHi CAeA Kpaf HA OTYETHHA IIEPHOA €A OHESH CBOHTHSA, KAKTO DAATONIPHATHM, Taka U
HEOAATOTIPUATHY, KOHTO BB3HUKBAT MEOKAY KPas Ha OTYETHHA IEPHOA H AATATA, HA KOATO chunancoBuTe
OT49eTH ca 0ACDpeH™ 32 rybAnKyBaHe.
Pasrpammearar ce ABa BuAZ chOmTHS:
©  TAKHBA, KOWTO AOKASBAT YCAOBHA, CHIMECTBYBAAM KBM KPAsl HA OTYECTHHA HEPHOA (KOpHTHpariu
cubuTud );

© TAKHBA, KOWTO Ca IIOKA3ATCAHM 32 yCAOBMA, BBLSHHKHAAM CACA KPag HA OTIETHHA IEPHOA
(mexopuruparny cbutmn).
ITpeArpuATHETO KOPUrHpa CyMHTe, IPUSHATH BbB (DHHAHCOBATE OTIETH, 34 AA OTPAa3H KOPHUTHPAIILNATE
CHOMTEIT CAEA KPAfl HA OTYCTHHS IEPUOA H OCHBPEMEHABA OIIOBECTABANUATA,
[lpeApusrieTo  He KOPHMIMpPA CyMHTe, TIDH3HATH BbB unarcosy  oruerH, 32 Aa  oTpasw
HEKOPUTHPANINTE CHOUTHA CACA KPaf Ha OTYETHHA IepHoA. Korato HEKOPHTHPAIIUTE ChbOUTH CACA KPasd
H2Z OTHETHHA IMEPHOA €4 TOAKOBA CHIIECTBEHH, e HEOIIOBECTABANETO OH IIOBAMIAG Ha CITOCOOHOCTTA HA
OTpedHTeAnTE HA (DHHAHCOBHTE OTYETH A2 B3EMAT CTOMAHCKH pelLIenns, NPEeAIIPHATHETO OITOBECTABA
CACAHATA MH(POPMATIIA 32 BCAKA CHILECTBEHA KATETOPHS Ha HEKOPHTHPAIIOTO chbuTHe:
- eCTEeCIBOTO Ha CHOUTHETO;
u
- HPHOAMSHTEAHA OIEHKA Ha (DHHAHCOBHA My eDeKT MAM H3ABACHIE, Y& TAKABA OIEHKA HE MOKE
Aa ObAC HATIpABEHA.

Pasxoanu no zaemu

Hpeampuatuero npuaara MCC 23 otrocHo PasXOAHTE IO 3aEMU.
Pasxoaure o saemu, xoumro aorar JIPAKO A2 Ce OTHECAT KbM IIPHAODHBAHETO, CTPOUTEACTBOTO HAH
TIPOHM3BOACTBOTO Ha EAMH OTIOBAPSAII HA YCAOBHATA AKTHB, CE KAIIMTAAMBHPAT KATO WACT OT CTOHHOCTTA
Ha TO3H aKTHB.
ApyruTe PasXOAHM IO 33€MU Ce TIPH3HABAT KATO PAasxoA.
O1ToBapAII HA YCAOBHATA AKTHB € AKTHB, KOHTO IO HEOOXOAHMMOCT H3HCKBA 3HAYITEASH OEPHOA OT
BpEME 32 IIOATOTOBKA 33 HETOBATA IPEABUAKAAHA YIOTPeOa HAn Ipoaaxba.
Pasxoamre mo saemm ce KaIUTAAHSHPAT KATO YACT OT CTOHHOCTTZ HA aKTHBA, KOTATO CBILECTBYBA
BEPOATHOCT, UE TE€ I1Ie AOBEAAT AOC OBACIIN HKOHOMUYECKH TTOA3H 32 HIPEATIPHATHETO H KOTATO PA3XOAHMTE
MOTAT A2 DBAAT HAACKAHO OIEHEHH.
PasxOAHTE 110 326MU, KOUTO MOTAT A2 OBAAT IIPAKO OTHECEHHU KbM MPUAOOHBAHETO, CTPOHTEACTBOTO HAH
IIPOH3BOACTBOTO Ha AAACH OTTOBAPSIL HA YCAOBHATA AKTHB, Ca OHE3U PASXOAM IO 326MH, KOMTO OHXA
OMAYM M3OETHATH, AKO PASXOABT 10 OTTOBAPAIIIA HA YCAOBHATA aKTHB He € OHA HSBBPIMEH.
llpeannpusiuero KaIMTaAM3Hpa PasXOAUTE IO 34€MH KATO YacT OT CTOHHOCTTZ HA OTTOBAPAILIA Ha
VCAOBHATA AKTHB HA HAYAAHATA AATA HA KAIIMTAAM3AIINS,
HavyaAnata AaTa HA KAIINTAAMBAIIUATA € AATATA, HA KOATO MIPEAIIPHATHETO 32 ITBPBU IIBT JAOBACTBOPH
CAGAHHTE YCAOBHSL:

€  W3BBPINN PAIKOAHTE 32 aKTHBA;

®  H3BDPIITH PA3KOANTE TI0 32EMUTE;
KAKTO U
& IpeAnmpHeMe AEHHOCTH, HEOOXOAMMHE 32 IIOAIGTBAHE HA aKTHBA 34 HOPEABHKAAHATA MY
yrorpeba man npoaakba.
TIpeAnTpHATHETO  IIPEYCTAHOBABA KaIIMTAAMSHPAHETO Ha DAasXOAMTE IO 32€MI 32 ABAIH IIEPHOAH, TIPE3
KOWTO € IPEKDBCHATO aKTHBHOTO MOAODPEHHE Ha OTTOBAPSAII Ha YCAOBUATA AKTHB.
IlpeanpusTeTo HpeKkpaTsiBa KAIHTAAM3AIMATA Ha PasxOAMTE IO 32€MH, KOTATO C4 IIPHUKAIOYEHH B
SHAYUTEAHA CTEIIEH BCHYKH ACHHOCTH, HEODXOAMMY 33 IOATOTBAHETO HA OTTOBAPAIIHA HA VCAOBHSTA
AKTHB 32 HPEABIIKAAHATA YIIOTpeba A Iposakda.
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VYCAOBHE aKTHBU B HACHBH

VecAoBeH macus e

@ BBH3IMOXHO BQ,A’I:_/\}KCHI'IC, KOETO HpOHSAH?:a OT MUHAAH C’I)6HTHH 1 YHCTO C'TJLU,CC’I'BYB‘HHC e 6’bAe
HOTBBPACHO CaMO OT HACTBIIBAHETO HAU HEHACTBITBAHETO HA CAHO HAM IIOBede HECHTYDHE
ObACHIN CHOUTHA, KOUTO HE MOTAT AL OBALT HMSIIAAO KOHTPOAWPAHY OT MPCAIPHITHETO;
HAH

®  HAaCTOALIO 3aABAIKEHIE, KOCTO IIPOMBAN3A OT MUHAAN CHOUTHS, HO HE € IPU3HATO, 3aITI0TO:

- HE € BEPOATHO 33 IOTACABAHETO My A3 OBAC HEODXOAMM HSXOAAII IIOTOK OT PECypCH,
CHABPIKALIY UKOHOMUYIECKH O3]

WA

- CYEVI‘&T& H2 32ABAKEHHECTO HE MOXKE A2 6'})A€ onpe;\e/\_e}ia C AOCTaThYHa CTEIICH Ha HIACKAHOCT,

YcaoBeH aktus e BB3MOKCH AKTHB, KOHTO MTPpOM3AM32 OT MUHAAHM crbrTHT " THETO CBIICCTBYBAHE IIIC
6‘T>AE HO’I‘B’EPA_CHO CaMO OT HaCThIIBAHCTO HAK HEHACTBIIBAHETO HA CAHO HAY [IOBEUe HECHI’}”FHI/I 6’bA€HH/I
C’b6HTHSI, KOHTO HE MOTaT Aa 6T)A3T H3IAAO KOHTPOAHPQHH oT Hp@AHpI{ﬂTHeTO,

YV CAOBHUTE aKTHBY MacHUBH HE CC ITPM3HABAT.

Or4aer 32 mapuuHUTE HOTOLT

IpearrpusTreTo e TPHEAO MOAWTHKZ 32 OTYHTAHE I MIPEACTABAHE Ha ITapHYHHTE MOTOLM 10 IIPEKHs
METOA B OTYETA 33 [TAPHIHITE TOTOLIH.
HaprarnTe nOTOUH Ce KAACH(HITHPAT KATO HAPUYHE TTOTOIH OT:

e  OrrepaTuBHa AefHOCT

¢  pBecTHUHOHHA ASHHOCT

@ QDuranHcoBa AeHHOCT

Oraer 32 npoMenure B cobCTBEHMI KAMUTAA

[peanpuaTHeTO IIPeACcTaBs OTUET 32 IPOMEHUTE B COOCTBEHHS KaIlUTaN, [T0KA3BALIL:

e o0uIa cyma Ha BCeOOXBATHHS TOXOJT 3a TIEPUOIA;

® 33 BCEKM KOMITOHEHT Ha COOCTBEHMS KarMTall, epekTHTe OT NpHIaraHe ChC 3agHa JaTa
WY TIPeHM3YKCIICHHE ChC 3a/IHa JaTa, IPU3HATHU B choTBercTBHe ¢ MCC 8; KakTo u

® 32 BCEKM KOMIMOHEHT Ha COOCTBEHMS KAIWTAll, U3PaBHsABaHe HA 0aJaHCOBATa CTOMHOCT B
Ha4asioTo U B Kpasi Ha MEePHONIA, KATO Ce OMIOBECTABAT OTHEITHO [IPOMEHMUTE B PE3YITAT OT:
- mevanba wiu 3ary6a;
- IpYr BCeOOXBATEH A0XOJ;
KaKTO W
- CAENKH ChC COOCTBEHMIINTE, B KAYECTBOTO MM Ha COOCTBEHMIHM, KATO [TOKA3BA OTHENHO
BHOCKHTE OT U Pa3IpeesieHuITa KbM COOCTBEHHITUTE.
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AOITBAHUTEAHA MTH®OPMATLIVISL KbM CTATUMTE HA ®VTHAHCOBUS OTUET

1. Otuer 3a unancoBOTO CHCTORHIE

L1 VimoTn, Marmynm, ChOpbKeHHS
Mamunu n
3evu Crpaau oBopoyapane OGmo
Oryeraa crofrocr

Caaao koM 31.12.2013 1 250 15 786 16 037

Tocroapan - - 7 7
Caaao xpm 31,12.2014 1 250 15 793 16 044

ITocrpmian 2 2
Caapo b 31,12,2015 1 250 15795 16 046

Amoprazanns
Caaro xwou 31.12.2013 25 5 859 5 884
Tocremnan 10 2319 2329
Casso xpu 31.12.2014 - 35 8178 8 213
Tlocrerman 10 2320 2330
Casao xoum 31.12.2015 - 45 10 498 10 543
Basancosa crogsocr

Basancosa crofinocer xuM 31.12.2014 i 215 7 615 7 831
Basascona crofinocr kem 31.12.2015 1 205 5297 5503

1. ‘Apy}KCC’FBOTO HAMA BPEMEHHO HU3BAACHH OT yHOTpE(Sa A\'bAIOTpaﬁHH Ma’l'(ipHﬁAHH AKTHBY;

2. ,A,py?KeCTBOTO HMa TIOCTH AHTAOKHMEHTH 34 HPI/I,L\,OGKB'&HG Ha MaATCPHAAHW 4KTHBH, BKAIOYHTEAHO
ABAHCOBH ITAAILIAHNA..

3. Ap}’)f(CCTBOTO HC € U3BDPIIBAAO O6€3H€HKI/I H3 A’I)ATOTpaEIHH MATCPHAAHI aKTHBU 1pes IIepHoAa.

1.2. Axtusu no OTCPOYEHH AARBIU

31 sexesppu 2014 ABuskeHUE Ha OTCpOUennTe Aausnu 32 2015

31 pexemspu 2015
yBeAnyeHue HAMAACHUE

Bpemenna pasauka

BPECMEHHA | OTCPOYECH BpEMEHHA | OTCPOYEH BPEMCHHZ | OTCPOYCH | BpPEMEHHA OTCPpoOUcCH

passnxa AQHBK pasauxa ABHBK pasAuKa ABHBK PasiuKa AAHDBK
AxrmBu 1o oTcpoueny AaEbUM
Caaba KarUTAAU3AITHS 303 30 - - (112) (11} 191 19
O6n10 axrusm: 303 30 - - (112) an 191 19

ITacusu o OTCPOYEHH AGHBRIHU

Orcpouenn saesnu
(aero) 303 30 - - (112) (11) 191 19




“AAVIT MHBECT” EOOA,
VHAVBUAYAAEH ®VTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2015

1.3. Texyuy TProscka u APYTH B3eMaHuA
Bua 31.12.2015 31.12.2004 1.
Bzemamus no npoaaxbu /mero/ 29 105
Bsemanma no mpoaaxbn 29 105
Baemanusg o npeaocrasenn apamcu /uero/ - 1

Bsemanusa mo IPEAOCTABCHH aBAHCHU

- 1
APpyru TeKyiu: B3eMaEus 7 7
Ilpeamaarenn pasxoan 7 7
Apyru szenarma - -
O6wo 36 113
1.4. Aawpnn 32 PE3CTAHOBABANE
Bua 3112.2005 v, (31.12.2014 1.
KopnopaTHBeH AAHDBE - o
Obumo - 2
1.5. Coberpen kanuraa
1.5.1. Ocuosen xanuTaAs
31.12.2015 . 31.12.20%4 r.
CrApYKHEEK 5 3%
Py Bpoit Crotinoct | Tlaatenn | % Asa Bpoit Crofinocr | Tlaarenn | % Asa
AFAOBE ASIAOBE
MUVHCTPOU
XOAAVIHT AA 1766 1766 1766 100% 1766 1766 1766 100%
O6mo: 1766 1766 1766 100% 1766 1766 1766 100%
1.5.2. ®unancos pesyarar
OHHAHCOB PE3YATAT Crotisocr
IMTeuanGa xem 31.12.2013 . -
YBeAsuueHus o1: 234
ITeuanba 3a roanmaTa 2014 234
Meuasba xem 31.12.2014 1. 234
Yeeauuenus oT: 191
Tlewanba 32 roammara 2015 191
MeuanBa xem 31.12.2015 1. 425
JaryGa xen 31.12.2013 r. (279)
Ipeunsumcaen ocraTex kbm 31.12.2013 1. (279)
YBeAuueHns ot1: (65)
Apyru (65)
3aryGa xem 31.12.2014 1. (344)
3ary6a xem 31122015 1, (344)
Durancos pesyarar xem 31.12.2013 r.
Dunrancos pesyarar kem 31.12.2014 r.




“AAVIT UTHBECT” EOOA

WMHAVIBUAYAAEH ®UUHAHCOB OTUET
SATOAVIHATA 3ABBPITIBAIITA HA 31.12.2015

Dunancos pesyarat kpM 31.12.2015 .

81

1.6. Herexymu punaucosn nacusu

BQA’bA)KeHPI}K IO AMIBHHIOBU AOTOBOpH - HeTeKyI[II/{

Herexymu ¢dunancosn macupu

31.12.2015 r. | 31.12.2014 .

3aABAWKEHII ITO AHSHHTOBH AOTOBOpH 2 584 5305
O6mo 2584 5305
Buga 31.12.2015 v, | 31122014 v,
3aABAKEHNA IO AUSHET KbM CEBPSAHH AUIA B IPYITATA 2584 5305
O6io 2 584 5305
1.7. TeKyHm (PUHBHCOBY TACHBH
JAABAKEHAT O ANZWHTOBH AOTOBOPH - TEKYHIH
Texymu dunancosy nacusu 31.12.2015 r. | 31.12.2014 .
3aABAKEHHSA IO AUSHHTOBH AOTOBODE 2 457 2 297
O6mo 2 457 2297
Bug 31.12.2015 ¢, | 31.12.2014 r,
3AADATKEHHSA ITO AMSHHT KBM CBBP3AHH AHIIA B IPYIIATA 2 457 2297
O6mo 2 457 2297
1.8. Texymmu THProBCKU H APYTH 3aABAKECHISA
Bup, 31.12.2015 r. 31.12.2014 r.
3aABAKEHUS KbM CBBP3AHH AUIA B IPynaTa 418 464
3aADAKEHHA IO AOCTABKH 46 92
3apABAKEHEA IO AUBHACHTI 372 372
3aABAIKEHHA KbM CBBbP3AHN ANNA U3BBH IPyIaTa 3 3
3aADAKEHHA IO AOCTABKI 3 3
32ABAKEHNS 0O AOCTABKY 7 7
Apyra rexymm 3aamaxenns 5 5
32ADAKEHIA IO 3aCTPAXOBKH 5 5
O6mo 433 479
1.9. Aanpunu sasboxenns
Bua 31.12.2015 r. 31.12.2014 r.
Aampk BBpxy sobaBeHaTa cTOfHOCT - 3
Apyru Aamrbng 1
Ob6mo 1 3

2. Oruer 3a newaslbure u 3arybure




“AAVIT ITHBECT” EOOCA

NHAVBUAYAAEH ®UVUTHAHCOB OTUET
3ATOAVIHATA 3ABBPITIBAIIIA HA 31.12.2015

2.1. IIpuxoan

2.1.1. Tlpuxoau ot nposaxbu

Bup npuxoa 2015 v, 2014 r.
TpoaaxBam ma npoayrmus 8 .4, 2938 2 823
Hpopambu Ha esexrprraecka emeprug or OEL] 2938 2823
Apyra npuxoan B T4, - 729
Otnucann saapamenus - 78
Kopexkius o Crioroata x EBH B-SI EC EAA w EBH B-5 EP EAA - 651
O6mo 2938 3552
2.1.2. ®uHAHCOBY IPUXOAT
Bua npuxoa 2015 1. 2014 r.
IMpuxoau ot Auxsu & 1.9, - 5
TIO THPTOBCKH 32EMU - 5
Ob6uto “ 5
2.2. Pasxoau
2.2.1. VI3MOASBaBY CYPOBUHIL, MATEPHAAN U KOHCYMATHBH
Bua pasxoa 2015 r 2014 r.
Ea. emeprus 7 10
AMA mroa 700 aesa 1 -
O6mo 8 10
2.2.2. Pasxoau 32 peumHy YCAYTH
Bua pasxoa 2015 r. 2014 r,
Haenmu 2 2
Crpobimmrreanu yCAyTH 2 -
KOHCYATAHCKY H ADYTH AOTOBODH 4 6
3acTpaxoBku 7 8
Oxpana 20 20
Abonamentn 22 23
AOCTBII A0 eAEKTPOPAsIPeACAHTEAHATA MPETKa 19 9
Takca Sasarcupama emepris 64 34
Taxca 20% coraacuo 9a.35A ot 3EBU - 378
Taxca 5% mo ®oua mo ua.36 E, aa.3 or 3R 55 -
APpyr# passoAH 32 BHHIIHY JCAYTH 2 1
OGmo 197 481
2.2.3. PasxoAu 32 aMopTusanun
Bua pasxoga 2015 r. 2014 r.
Pasxoan 33 aMOPTH3AHMY HA NPOU3BOACTBEHH 2 330 2329
ABATOTPANHEN MATEPHAAHH AKTHBH 2330 2329
Obmo 2 330 2329

2.2.4. Apyrm pasxoan




“AATIT ITHBECT” EOOA
HMHAVBUAYAAEH ®VIHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2015

Bua pasxop 2015 r, 2014 r.
OTmucany p3eManus - 78
O6o - 78

2.2.5. DunaHCOBU Pa3xoAn

Bua pasxoa 2015 r. 2014 r.

Pasxoan 3a AMXBY B 1.9, 191 399

IO AM3HETOBH AOTOBOPH 191 399

O6imo 191 399

2.2.6. Pasxoa 3a aawenm

Bua pasxop 2015 1, 2014 r.

Aamenm ot mewaadara 10 16

Apyru 11 10

O6mo 21 26

Cwraacuo ,I_\QIZCTBQIHOTO 3AKOHOAATEACTBO TTeuasdure ce oOAaraT ¢ KOPITOPAaTHBEH AAHBK B p?i?;MGp 10%.
3a usyncAsBane pasmepa Ha OTCPOYUCHHUTE AAHBIM € ITOA3BAHA CTABKA 10?/0, KOATO CE€ OYaKBa A2 € BAAVIAHA
IpH O6PQTHOTO IpasBACHHE.

APYI'H OTTOBECTSABAHLIA
1. Cewnpsanu Awua u CACAKE CHC CBBP3AHI ANNA
Apy?KﬁCTBOTO OIIOBECTABA CACAHUTE CBBP3aHY AUIIA:
CobcrBenuK HA KANUTAAL HA APYIKECTBOTO, VIPAIKHABALLO KOHTPOA
»MuEHCTPOH xoAsmar” AA
KA1040B pHKOBOAEH IIEPCOHAA HA IPEATPUATHETO

Huxoaait Beakasnos - Yopasurea
Hepeauo bores - Yopasurea

Apy»KecTBa, CEBP3aBM ANNA C NPEATIPUATHETO B TPyIa

Muzcrpoit Xoaaunr AA — TTpeanpusarue Matixa
Mmuctpo# Mapuna Hstox AA

Fopy6co 3aarorpas AA

Poaorm Exo Ipoamertc EOOA

®opect Enepamu EOOA

Xeamoc Coaap EOOA

Meuxapeso Musect EOOA,

Meuxapeso Exeparua EOOA,

Iepcomaa Mrmxenepuur EOOA

Arerop EOOA




“AAVIT VIHBECT” EOOCA,

VHAVBUAYAAEH ®VIHAHCOB OTUET
3ATOAVMHATA 3ABBPITIBAIITA HA 31.12.2015

Kamrexc-2000 EOOA

Viacruryr oo CTPOMTEACTBO M MHHHO AeAC AA
Bopba Bararum AA

Exo Emcrpoit OOA

LFopy6co Maaar AA

Dopym EOOA

PemoTtexc M OOA

Ilpes 2015x. ca H3BBPIICHY CACAHMTE CACAKH CBC CEBP3AHU AUIA!

Iloxynxu OT CBBP3aHM AMNA B IPynaTa

Aocrapank Buma caeaxa 2015 r. 2014 r.
Mumcrpoit Xosanar AA Saxymenn AMA - 7
Mumcrpoit Xoaauur AA CuetoBoaHO 0bcayxBame 2 2
Muscrpoit Xoasuar AA IIpedbarrypupanwn yeayra - 1
Muzrcrpoit Xosamar AA Auxsu rmo AnsurToB AOTOBOD 191 398

O6mo 193 408
IToxyrxn OT CRBP3aHY ANNA U3BBH IPYIATA
Aocrasamx Bua caeaxa 2015 1. 2014 r.
Boarepuer Exo [poamerte AA Haem odouc 2 2
O6mo 2 2
SRAT)!DKCHI&H KbM CB'bpSaHI/I AMIIa B rpynaTa
Aocrasunk 31.12.2015 r, Tapaanuu 31.12.2014 r. Tapasuyu
Murcrpodt Xoaausar AA 46 92
Boarepusn Exo [Tpoamextc AA -
Muscrpoii Xoaauar AA 372 372
OG0 418 464
3aABANEHNA KEM CBbP3aHH ANNA H3BBH IpynaTa
Aocrasunx 31.12.2015 r. Tapasnau 31.12.2014 r. Tapannun
Brarepusu Exo Hpoaxerte AA 3 3
O6uro 3 3
(I)I/IHZ{HCOB AVI3HEHT = 33ADAKEHUA KBbM CB’bpSaHH AW A
BpAety MEHEMAANY AM3UETOBE HAaIaHAL koM 31.12.2015 r.
Aolr. Orlr-p05T. Hap 5. O6aoio
AM3HHTOBH MAAIMAHKA 2 457 2584 - 5041
Hertna macrosma croifroct 2 457 2 584 - 5041

BBACINE MUHEMAANY AMSHHTOBH NAATHAHNA KbM 31.12.2014 1.

Aolr. Orlr-a05r.

Has5r.

AW3NETOBE TAaITAHHA 2297 5305

Herna nacrosma croiimoct 2297 5305




“AAVIT MTHBECT” EOOA
VHAVBUAYAAEH ®VMUHAHCOB OTUET
3ATOAVTHATA 3ABBPIIIBAIIA HA 31.12.2015

2. VYupassenme na xanuTasa

Bua 31.12.2015 r. 31.12.2014 r.
O61I0 ABATOB KaTuTaA, T.4.! 5 475 8 084
DuUBAHCOBH 1T4CHBY CBBP3aHE AUITA 5 041 8 069

OHHANCOBY IACHBY HECBBPIAHY AUIA 434 15

Heren aArAros xammraa 5475 8 084
Obmo coberren xammTaa 83 (108)
O0610 xanuras 5 558 7976
CroTHONIEHAE HA 3AANBIKHAAOCT 0,99 1,01

3. VYcaoBHY axTHBYM M HACHBU
APyKecTBOTO He OToBecTaBa VCAOBHH AKTHBH ¥ ITACHBIL.

4, Cruburus caea KPas Ha OTHCTHHUA HEPHOA
CAGA AATATA2 HA CBCTABAHE Ha q}HHQHCOBHH OTYeT HAMA HACTLITHAN 3HAYMH KOPHT HPHLH_H M
HEKOPHUTHPAIH cb0HTHsS , KOHTO OIXa MOTAM AZ HMAT edrext BBPXY (DUHAHCOBUA OTYET W I3UCKBAT
AOITBAHUTEAHO OITOBECTABAHE.

5. AeiictBamo npeanpusTie

P’bI{OBOA,CTBOTO Ha AP}’}KCCFBOTO CYUHTa 4e HpéAHpHﬂTHGTO e ACfICTB?lLH,O H 1€ OCTaHe ACHCTBALIO , HAMA
IIARHOBE H Hamepe}mﬂ 32 IPEYCTAHOBABAHEC HA A€I>‘IHOC'I'T3.‘

6, OnosectaBane ChraacHo 32KOHOBY U3UCKBaHUHA

3a TOAMHATZ €3 HAYHCAEHNW CYMH 34 YCAYTH, HPCAOCTQBHHH oT pefHCTpHPaHH OAWTOPH  Ha
HPQAJIPHHTI/ICTO 34 HEZABHCHM C};)HHHHCOB OAHUT B pa3Mep Ha 1 XHA.AB,

7. DuuascoBu HOKA3aTCAN

2015 r. 2014 r. Pasanka
Ne IToxasarean
Crofimoct Croiinoct Croiiroct %

1 Aparorpaiiau axrusu /obmo/ 5522 7 861 (2 339) -30%
2 Kpatxorpainy aktwsy 8 T.9. 36 115 (79) -69%
3 Kparxocpounu B3emanus 36 115 )] -69%
4 Of1ma cyma Ha akTHBHTE 5558 7976 (2418) -30%
5 Cobcreer xanmraa 83 (108) 191 -177%
6 Dunamcos pesyaTar 191 234 (43) -18%
7 Amarocrpounn nacusn 2584 5 305 (2 721) -51%

8 Kparkocpoanu macusn 2 891 2779 112 4%
9 Obma cyma Ha macusmTe 5475 8 084 (2 609) -32%
10 Iprxoan obmio 2938 3557 (619) -17%
11 ITpuxoan ot mposambu 2938 3552 (614} -17%
12 Pasxoam obmo 2726 3297 (571 -17%
Ne O — 2015 . 2014 r. Pazaumxa

Croiizoct Crosinoct Crotiroct Y
PenrabuanocT:

1 Ha cobcrsenns karmmiraa 2,30 (2,17 447

2 Ha axruswure 0,03 0,03 0,01

3 Ha macusmrre 0,03 0,03 0,01

!/




“AAVIT THBECT” EOOA
HMHAVIBUAYAAEH ®VHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2015

Ha mpuxoante o1 mpoaaxbn 0,07 0,07 (0,00) -1%
EdexrusnocT:
5 Ha pasxoamre 1,08 1,08 (0,00) 0%
6 Ha opuxoanre 0,93 0,93 0,00 0%
AnxBuasocT:
7 Obmia anksuazOCT 0,01 0,04 0,03) -70%
8 Bopsa anksnamoct 0,01 0,04 (0,03) -70%
DUHAHCOBA ABTOHOMHEOCT:
9 DHHAHCOBA ABTOHOMHOCT 0,02 0,01) 0,03 -213%
10 3aANBKEAAOCT 65,96 (74,85) 140,82 -188%




KAAA 3A AEMTHOCTTA

3A 2015 r.
HA

HAANT MTHBECT” EOOA

HPUET CITPOTOKOA OT 25.03.2016 r. HA VIIPABUTEAUTE

HACTOSAMMAT AOKAAA 3A AEMHOCTTA E M3T'OTBEH B ChOTBETCTBHUE C
PASIIOPEABUTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO 1 M3MCKBAHMATA A
TBPTOBCKMS 3AKOH




1. O6ma ungopmanus
®upmeno nanvenosanne: AAVIT THBECT EOOA

HpeAmeT HA AeI/IHOCT' Wsrotsame Ha IIPOEKTH 3a (i)OTOBO/\’IaIfIqHH CuCTeMI ¥ BETPOIIAPKOBE,
I/ISITpa}I\AaHC Ha (i)OTOBO/XTHHqHK CHUCTEMI H BeTponaphoz»e IIPOM3BOACTBO H HPOA&}ROZ{ Ha
CAGK’IPOCHCPFH}I OT BbH30OHOBIEMH eHepTOKSTO‘IHHHI/I HOI\YHI&& Ha CTOKH ¥AN APyIH BEIIU C
mea HP@HPOAQH\O& B H’prOHaqa/&CH Hp@pa6OT€H HAY OOpaOOTGH BHIA, B’XJHLHHOTEPTOBCI\Q
,&CI/IHOCT TT)PI‘OBCKO HPGACTQBI/ITGACTBO 49 IIOCP&AHII‘IQCTBO, HpOAdeOa Ha CTOKH OT COOC’I’B@HO
HPOHSBOACTBO, Thprosusia ¢ XpaHUTEeAHH, IPOMHUITIACHNT U OWTOBH  CTOKH W U3ACANA,
KOMMCHOHHI, CIICAMIHOHHH, HIPpCBO3HH, CHKAAAOBH M AWIIEH3WOHHH CACAKH, CACAKHY
HCABMIKHMI  HMOTH, HpCAOCTaBHHC Ha XOTCAI/IGPCKK, p@CTOpﬁHTBOpCI{H, TYPHCTHYCCKY,
TaKCHMETPOBY, CTPOHTEAHN, PEeRAGMHI, I’IH(i)OpZVIBJIHOHHH, HZ\!HIPﬁCleCKI’I, AHMSHHTOBHUA YCAVTH,
KAKTO H APYIH YCAYTH, H€3a6paH€HH oT 6’bAI‘3pCKOTO 33KOHAAATEACTBO, KOHTO I1Ie Cce H3BBPIIBAT
IO ThPTOBCKH HAYHH.

Yupasuresn: Huxoaaii Beaxanos u Hepeauo Bones
Perucrpupan oduc: rp.Cocdus, Bya. A - p I M. Amvurpos 57
Ilpasen xoncyarant: Basewruna Auvurposa

O6cayxBama Ganxa: Banxa ACK EAA

Oantop: I'aamna Misanosa — perucrpupan oanrop
OTroBopHOCT HA PBKOBOACTBOTO !

PBKOBOACTBOTO MTOTBBPIKAABA, Y€ € MPUAATAAO TTOCACAOBATEAHO AACKBATHA CYETOBOAHA
[TOAMTHKA.

PBKOBOACTBOTO CBIO TaKa MOTBBPIKAABA, Y€ CE € IPHABPKAAO KbM  ACHCTBAIHTE
Mesmaynapoasn crampapty 32 umancoso oramrane (MCPO) kato dumancosnTe OTIETH Ca
U3TOTBEHM Ha IIPUHIINIA Ha ACHCTBAIIIOTO IIPEATIPHATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE HA CUETOBOAHHTE DETHCTDH, 34
HEAQC'I)OOP’ASHOTO VIPaBACHWE HA aKTHBHTE U 32 IIPEAIIPHEMAHETO Ha HEOOXOAMMUTE MEDKHU 32
U30ATBAHETO M OTKPUBAHETO HA CBEHTYAAHH 3AOYIIOTPEOH W ADYTH HEPEAHOCTH.

2. Vupeassame, ynmpasieHue ¥ CIPYKTyPa Ha APYIKECTBOTO

e ApyxectBoTo e cp3saseno ma 10.11.2009 r.
e CobctBenoct CTPYKTYpa Ha yIpaBAeHHe

Konm 31.12.2015 1. xanmraast e 1 766 sesa, pasupeseaer B 1 766 afra ¢ HOMEHAAHA
CTOMHOCT 1 AEB BCEKHT AFA.

KamaransT Ha Apyxectsoto e 100% cobersenoct ma Murcrpoit Xoaawar AA,

ApyecTBOTO Ce YOPAaBASBA B IIPEACTABAABA OT ABama yipasuTeAn Huxoaalr Boaxanos u
Heaeawo boxres.

wAaiT Uasect” EOOA mava Hasuawen IIEPCOHAA.
o Cpoppsanm AulA C APYIKECTBOTO B IPyTIaTA
Murcrpoit Xoaannar AA — ApyxectBo Maitika

Muncrpoit Mapuma Mstok AA
LopyGeo 3aarorpaa AA




Poaomm Exo poaxexrc EOOA
@opecr Ernepamun EOOA
Xeamoc Coaap EOOA
Meuxapeso Musecr EOOA
Meukapeso Exepaxua EOOA
[epcoran Maxerepuar EOOA
Arerop EOOA

Kanmrexc-2000 EOQOA

VIHCTHTYT ITO CTPOUTEACTBO B MUHHO AeA0 AA
Bbp0a baranmm AA

Exo Eactpoit OOA

Lopy6co Maaan AA

Dopym EOOA

Pemorexc M OOA

Tpprosckure B3ammooTHOIIEHUS Me®AY L, Aafit WMesect” BOOA wu CBBp3aHuTE
APYECTBA Ca IIOCTABCHY Ha PABHONPABHA THPTOBCKA OCHOBA U HE Ca [IPEAOCTABEHH HUKAKBI
npedpepernny A obAekueHus Ha $a3aTa Ha TOBA4, U ca CBBP3AHH AHIA.

3. KpaTbx nperaea Ha ChCTOAHUETO HA NA3AP3

3a 2015

Ca CACAHHTE:

AHaANS H2 KOHKYPEHTHATA CPEAd — OCHOBHATA AEHHOCT Ha APYAECTBOTO €
ITPOM3BOACTBO HA €A.CHEPTHS OT Bh30OHOBAEMH H3TOTHIIIIA.

APYyKecTBOTO MPHUTeXABA BCAUKE HEOOXOAMMU DETHCTPATIIONHY, ANIICH3HONHI
¥l PA3PENIUTEAHH PERUMH 32 HM3BBPILIBAHETO HA ACHHOCTTTA CI.

Ocrosen xamenT Ha Apyxectsoro e EBH boarapus Eaexrpocrabassane EAA.
Ocuoprn  Aocrapummm:  Muncrpori Xoaamnr AA, Kpemsx EOOA, EBH
Brearapus Esextpocmabamsare EAA, EBH Boarapus Eaextpopasmpeseaenire
EAA, Coaap Copsuc OOA nap.

TOA¥IHaZ OCHOBHNTE

KOAWYICCTBEHHT mapaMeTpy  Ha

MOACAZ HA

AETHOCT

ITpomssoscreo Ha ea. eHeprus: Aetimocrra saema 100% ot ofmms obem ma
HAQ,HHPZLHI/IT € 11 OTYECTEHN AeﬁHOCTH.

4. DuHAHCOB OTUET ¥ AHAAWS

2015 r. 204 r. Pazamxa
Ne TToxasarean
Croiinoct Crofinoct Crofinoct %
1 Amarorpaiinu axresu /obmo/ 5522 7861 {2339 -30%
2 Kparkorpaiiam axTusu B T.9. 36 115 (79) -69%
5 Kpatkocpounn B3emanus 36 115 (79) -69%
8 Ob1ma cyma Ha akTuBuTE 5558 7976 (2418 -30%
9 Cobcersen xanuraa (108) 191 ~177%
10 DuUHAHCOB pesyATaT 191 234 (43) -18%
11 ABATOCTPOTHE ITACHBH 2584 5305 (2.721) -51%
12 Kparxocpounn macusu 2 891 2779 112 4%
13 Obma cyma Ha nacuswTe 5475 8 084 (2 609) -32%
14 IIpuxoan oboo ..2938 3557 (619) -17%
15 IIpuxoar or mpopaxbu . 2938 3552 (614) -17%
16 Pasxoan 0Bmo 2726 3297 (571) 17%




2015 r. 2014 r. Pasauxa
Ne Koedumumerrn - = -
Croiimoct Croiinocry Croitgocr %
Pewrabuanocr:
1 Ha cobersenns kammraa 2,30 217 447 -206%
2 Ha axrusure 0,03 0,03 0,01 17%
3 Ha macusure 0,03 0,03 0,01 21%
4 Ha npuxoamre oT mpopabu 0,07 0,07 (0,00) -1%
Edexrasroct:
5 Ha pasxoauTe 1,08 1,08 (0,00 0%
6 Ha npuxoante 0,93 0,93 0,00 0%
Auxsuanoct:
7 OB6rma AMKBHAHOCT 0,01 0,04 0,03 -70%
8 Bppsa auxsuamoCT 0,01 0,04 (0,03) -70%
@UHAHECOBZ ABTOHOMHOCT!
11 OUHAHCOBA aBTOHOMHOCT 0,02 (0,01} 0,03 -213%
i2 3AAABKHEAAOCT 65,96 (74,85) 140,82 -188%

5. Huasectonnmm

Aatit Wmpecr BEOOA mocrposa (hOTOBOATANYHA CACKTPHYECKA LEHTPAAA M 3ATTOUBA
AEUHOCTTA CH 110 IIPOU3BOACTBO Ha eA. eneprus mpes 2011r.

6. Hayumo u3CACAOBATEACKA W PA3BOUHA ACHHOCT
ApPYKeCTBOTO He H3BBPIIBA HATIHO U3CACAOBATEACKA ¥ PA3BOIHA AETHOCT.

7. Pucxosu daxropu

Tloamrmyaeckn puck

ToawTrgecknaT PHCK OTPas3ABa BAMAHHETO HA IIOAWTHYECKHTE IIPOIECH B CTPAHATA
BBPXY CTONAHCKAS M HHBECTHIIMOHHUSA ITPOIEC M ITO-KOHKPETHO BBPXY Bb3BPAIIACMOCTTA HA
nusectunmnTe. (CTEeBTa WA ITOAMTHYECKHA PHCK Ce ONPEAGAf C BEPOATHOCTIA OT
HEOAATONIPHATHY IIPOMEHH B HKOHOMHYECKATA MOAMTHKA HAW 32aKOHOAATEAHI IPOMEHH,
BAWAEIIIY HEOAATOIIPIATHO HA CTOIAHCKHSA M MHBECTHIIVIOHHHA KAWMAT B CTpaHAaTA.

[MocTuraaTaTa MOAUTHYECKA CTAOMAHOCT ¥ BBBEKAAHETO HA BAAYTEH OopA B cTpaHaTA
3HAYNTEAHO HAMAAUXA BAUAHHMETO HA ITOAUTHIECKIS PICK.

Bwe BpB3Ka ¢ waeHncrBoTO Ha P bbarapus B Espomefickua Cbro3 HALMOHAAHOTO
32KOHOAATEACTBO CE€ CHHXPOHH3HPA C eBPOIEHCKHTE CTAHAAPTH.
ToBa OKasBa MOAOKHUTEAHO BAUAHKE U BBPXY ACHHOCITA Ha APYKECTBOTO.

Maxponrxomommaeckn pucK

VBeAWYaBaHETO Ha BHOCA 32 BbATAPHA HAMAASBA TOAHIIHMA PACTEK B HKOHOMEKATA HH
¥ 32€AHO C YBEAWIaBAIIATA CE UH(AAIINA, TTOPOACHA TAABHO OT HOKAUBAILITE CE MEKAYHAPOAHH
IEHN HA IIETPOAA BOAAT AO YBEAHYABAHE Ha Aecbnmna 1 320aBgHEe Ha pacTexxa ua DBBIT
OCHOBHHAT BBTPENTIEH PUCK OCTaBa AKO CE AOIYCHE AHMOePAAN3anu Ha (PHCKAAHATA TOARTHKA,
KOeTO Om AOBEAO A0 HApyIlaBaHe HA NPHHIWIHATE HA BAAYTHHS OOPA H AeHIHT IO
BBTPEINHATA CMETKA. Dbarapua rmpumsamda Haa cpeAroTo 3a EC HHBO UyKACCTPAHEH KAITHTAA
kato Afn oT BBIT mpes 2014 u 2015 r. VBeamdenrero Ha IPOHSBOAMTEAHOCTTA HA Tpx AdB. -
CTpaHAaTa Ce HaPEXAA Ha BTOPO MACTO cpeA Hai-Brcoknte B HC. L




Baayren puckx

BaAyTHHﬁT PI/ICK € CBBP32H C BB3MONKHOCTTA HPHXOAHTC oT AeI;'IHOCTI‘a Ha APY}KQCTBOTO
Al 6rbA2,T IIOBAMAHH OT IIPOMEHHUTE HA BaAyTHHSA Kpr Ha AEB4 KbM APYTH BAAYTH. B CTpaHa KaTo
B’bArﬂpHﬂ, HecTaOHAHOCTTA HA AE€B2 MOXE Aa HPEAHSBKKQ HKOHOMIYIECKA HGCT&(SHAHOCT.
(DPIKCI/IPQHCTO Ha A€B2 KbM CAMHHATA eBpOHGfICKa BaAyTa AOBEAE AO OTpaHm9aBayHe Ha
koaeDaHuaTa B Kypca HZ ACBA KbM HAAOMCHHUTE KATO OCHOBHIT YVIKAT BAAYTH.

B ACfIHOCTTB. Ha APYXECTBOTO KaTO IIFAO 3acera He ChILIECTBYBA BAAYTEH pI/ICK THH KaTo
HPOA‘ZL}K6HT€ I AOCTaBAHMTE CYPOBHHY U MaTCpHAAW CE PISBBPHIB‘Z&T OCHOBHO B EBPO HMAM A€BA.
Vewmansra ma P"bKOBOACTBOTO Ha APY}KCCTBOTO Ca HACOYCHI KbM HPOZ\JIHHQ Ha IeHOBATA HH
IIOAMITHKZ, 2 OT TaM U KbM HAMAAIBAHE HA BAAYTHHA pHCK.

Haghaammonen puckx

HAAIMORHIAT PHCK Ce CBBP3BA C BB3MOKHOCTTA HEDAATIHATA B CTPAHATA AA TIOBATIAE
BBPXY Bb3BPAIAEMOCTTA HA HHBECTHITHUTE.

AO BBBEKAAHETO HA BAAYTEH OOpA B CTpaHATA HHU, HHDAAMHOHHIAT PHCK HMALIIE TOASMO
BAMSAHIE BBPXY ACHHOCTTA HA CTOMAHCKUTE IPEATIPHUATIA I B TOBA YHCAO U BBPXY ADYHKECTBOTO.
CAea BPBEKAIHETO HA CTADHAM3ANIMOHHA IpOTpamMa, BAAYTEH OOPA U (DUKCHPAHETO HA ACBA KBM
CAWHHATA €BPOIIENCKA BAAYTA, HH(DAATIIATA KATO IAAO HAMAAS M TOBA VAECHU HIPOTHOBHPAHETO
H2 KDATKOCPOYHHTE OBACIIH PE3YATATH.

Awnxpen puck

Auxpenmar PHCE ¢ CBBP3daH € BBIMOXKHOCTTA AUXBCHHTE PaBHHIIA, HPH KOHUTO
APYARCCTBOTO @HH&HCKPQ CBOATA AeleOCT Ad CE IIOBHUIUIAT ¥ B PESYATAT, HETHUTE HPI/IXOAH Ha
APY}I{GC’IBOTO A2 HaMaAEHT.

Tosu PHCK MOMKE Al 6‘"_6,&6 VIPaBAABAH IIOCPEACTBOM H3IIOA3BAHE H2A PA3AMYHI
H3TOYMHHAIM 34 q}HHaHCHpaHG.

Cexropen prick

[Topamaa ce OT BAMAHIETO HA TEXHOAOIMYHHTE IPOMEHH B OTPACHAA BHPXY AOXOAWTE T
IAPHYHUTE IIOTOLM, ATPECHBHOCTTA HA MEHHAKMBHTA, CHAHATA KOHKYPEHIHA HA BBHIIHH 1
BBTPEIHI TPOHU3BOAUTEAN I AP.

Enepreruxata e XppBOHOCHATA CHCTEMA HA BCAKA MKOHOMEKA: IETPOABT, TPHPOAHIAT
ra3 M CACKTPOGHEPIMATA €A OT PENMBAIIO 3HAYEHWE 34 ITOANDPIKAHE HA YCTONYMB DACTEKX.
VIKOHOMHYECKOTO ¥ COIHMAAHOTO OAATOCHCTOSHWE HA HALUHUTE 3aBHCAT OT Oe30MacHHTE,
AOCTDIIHE ¥ HAACKAHH AOCTABKM HA EHEPTUA. DBATApCKHAT eHEpPrmeH CEKTOp € OT KAFOYOBO
3HAYCHUE 32 ODAEHIOTO PAa3BUTHE HA HKOHOMIKATA Ha CTpaHaTa. CBITIECTBYBAT W DEAHIIA
BBHIIHE (PAKTOPH, KOUTO OKA3BAT HATHCK BBPXY OBATAPCKITE MOAUTHIECKH AHAEPH A2 OO BPHAT
CHELIAAHO BHIMAHHE HA CHEPINIHHS CEKTOP: IPOMAHATA B CBETOBHHA KAMAT H CBBPSAHATE C
HETO 00BBp3Baly meau Ha Eppormetickus cpros (EC) 3a orpanmuapane Ha eMHCHHATE TAPHEKOBY
Ta30Be, HAMAAABAHE HA CHEPTUHHATA HHTEH3UBHOCT U VBEANYABAHE HA A€A2 HA Bb30OHOBAEMUTE
enepruien metoununm (BEW); wxomommrdeckusr marmck, XKOHTO HapacrTBa B VCAOBHATA Ha
MKOHOMHYECKA KPH32; MOAWTHYIECKUAT HATHCK, IPHIHHEH OT BHHITHE TEOTOAUTHYECKHA H
UKOHOMITYECKH HHTepecH. B cpaBremme ¢ mosewero crpamwm — wseHkm Ha EC, Bovarapus
H3TAEKAA CE CTIPaBA AOOPE B IMEPCITeKTHBATA 32 TOCTHUIAHE Ha CBOATA Iea oT 16 % mpes 2020 1.
3a AfA Ha Bb3OOHOBAemmTe emeprmitmm wustoummmm (BEM) B kpafimoto cm emepruiino
moTpebAeHwHe.

@upreH pacK




(DI/IPNICHI/IHT pHCK € CBBP3aH C €CTECTBOTO HA ACﬁHOCT Ha APY&HECTBOTO, KATO 34 BCAKO
APYHECTBO € BaXKHO Aa Ce B’bSB’praT HaHpaBeHI/ITC HHBECTHIIHH.

OcnaopHuar CbI/IpMCH PHCK 32 Apy’H{CCTBOTO € CBDBP3aH C BB3MOKHH 3aKOHOAATEAHH
IIpOMEHH B CHEPTCTHKATA, PCI'YAHP&HII/I H3KYIIYBAHETO HA HAIATA IPOAYKITMA, B PE3YVATAT HA
3aCHACHATa KOHKYPCHITHA. Taxa PHCKBT MOMKE Ad OKaXKe OTPHIATEAHO BB3AEHCTBHE BBPXY
HPOA?L?K6I/IT€ I CBOTBETHO BTE)PXY IIpHXOANTE H2A APYKECTBOTO. qus AHAA¥I3 HAa OCHOBHHTE
q)aI{TOpI/I BAWAEIIIN B'TJPXY ITOAYHABAHUTC TIPHUXOAN APY}KCC’I’BOTO MOMKEC Ad HAMAAY BAVSHUIIETO HA
pHCKa. (DI/IPZ'\ICHI/DIT PHCK O6QAHH5IB?1 Busmec puCKa 1 @HH&HCOBI/I}IT pHCK.

brasuec puck

Busmec pucksT ce ompeaeas ot crremdukaTa Ha IPOAYKIMATA HA APYKecTBOTO. ToBa €
HECHTYPHOCTTA 32 [IOAYYABAHE Ha IPUXOAY CHOTBETCTBAIIY HA HAYNHA HA ITPOH3BOACTBO.

3a IpEeAAaTaHUTE OT APYKECTBOTO YCAYTH THPCEHETO € CBLPSAHO C PEYAMPAH masap,
CHOTBETHO HAIMOHAAEH DETYAATOD B chepaTa Ha EHEPTETHKATA, KOHTO MOKE A2 OKAKE BAMSHTE
BBPXY ACHHOCTTA U ITPHXOAHNTE.

DUHAHCOB PHCK

DUBaHCOBUAT PHUCK MPEACTABAABA HECHIYPHOCT 32 MHBECTHTODHTE B CAVYIAHTE KOTATO
chupmaTa H3ITOA3BA IPUBACUECHIT WAW 32EMHH CPEACTBA.

pes noxasatesuTe 32 PUHAHCOBA ABTOHOMHOCT I (DHHAHCOBA 32ANBKHAAOCT C& OTUHTA
CBOTHOLLIEHHETO MEHAY COOCTBEHHM § IIPHBACYEHH CPEACTBA. BucokuTe CroffHOCTH Ha
KOGDUIHMEHTA 34 ABTOHOMHOCT H HICKHTE CTOHHOCTH Ha xoedurmenTa Ha (PUHAHCOBA
3aAABKHAAOCT Ca AOODA IAPAHIUA 32 HHBECTHTOPHUTE U 34 CAMUTE COOCTBEHHIIH,

[ToxasateamTe 32 Aesa HA KaNHTAAd, HOAYICH YPE3 SACMH OIPEACAAT KaKBA YacT OT
OOTIHSA KAITHTAA IIPEACTABASBAT IIPUBACUCHHUTE CPEACTBA. KOAKOTO AGABT HA 3AABANKEHMATA
COPAMO COOCTBEHHS KAIIUTAA € ITO-TOASM TOAKOBA € TIO-TOATM K DHHAHCOBHAT PUCK.

ITpremamBaTa HAM HOPMaAHA CTeIleH Ha (DHHAHCOBHUA PHCK 3aBHCH U OT GH3HEC pHCKa.
AKO OU3HEC PHCKDT € MAABK 34 APYKECTBOTO TO UHBECTHTOPUTE MOKE A2 ITOEMAT ITO-TOASM
pEHAHCOB PUCK U OOPATHO.

8. Ilepcmexrusu u pasBurue

HPCS CACABALIAT2 TOAMHA, APYHECTBOTO B’bBHal\iﬁip}IBa Ad HIPOADBAKI C AGI\/,'IHOC'ITZL C11 110
HPOH‘?:BOACTBO Ha 61\€KTPK‘I€CKB. 6HCpTI’IH OT BB30OHOBACMH CHépIHfIHH H3TOYHHIN, KAKTO M A2
CTapTPIpa HOBM ACﬁHOCTPI B obaacTTa Ha HPOI’ISBOACTBOTO Ha CACKTPHUYIECKH C’bOP‘"b)K@HHH.

9. Cobwrma, KOUTO Ca HACTBIIMAM CACA AATATA HA (PUHAHCOBUA OTUET

CACA AATATA HAa CbCTaBAHE HA TOAUIITHUA QDHH?{HCOB OTUEeT Ha APYHECTBOTO 32 2015 1. mEaMv2
HACTBIINAY CHOUTHA ChC ChIIECTBEHO 3HAYUCHUC.

Yupasuresu:




