BOJIKAH ®AMHEHLI'BJ CbPBUCHUC EAJL
NMPUJOXKEHUE KbM NrOJUIIEH ®HHAHCOB OTYET
3a roAMHaTa, npukIrouBaia Ha 31 nexemepu 2018

T.

(BCMUKH CYMH Ca B XHIIAH JIeBa, OCBEH aKO HE € YIOMEeHATO pyro)

O6ma uudopmanus

BOJIKAH ®AWHEHILI'BJI ChbPBUCHC EAJ] e peructpupano Ha 24.01.2012 r. B THbproBekus perucrsp.
Cenanuiie u anpec Ha ynpaenenue: rp. Copus, p-u Tpuaauua, yn. Enoc Ne2
Enunen unentugukanuoseH koa: 201865055

OcHoBHata nedHocT Ha Jlpy:kecTBoTO € KOHCYNTaHCKM yCIyrn TO BHeApsiBaHe Ha ()MHAHCOBO MH(OPMALMOHHH
cHCTeMH H pazpaboTKa Ha codTyep.

CamocToATenHUAT (HekoHconumupaH) @uuancoB ortyer Ha BOJIKAH ®AHMHEHIIBI CBPBUCHUC EAJ
(,,JdpyxecTBoT0”) 32 roauHara, npukinousaiia Ha 31 nekemepu 2018 r., € 0100peH 3a M31aBaHe CLITIACHO PELIEHHE
Ha CeBeta Ha [lupektopure ot 11/02/2019 r.

CpennocnuchbyHuAT Gpoii HA NepcoHana npes OTYeTHHA NepHo e 2 Y.

Ba3sa 3a m3rorssne

DOUHAHCOBHAT OTUET € H3roTBeH Ha 0aza HCTOPHYECKA LIEHA, KAaTO B ONPEACICHH Cy4YaHn ca Bb3MOXKHH U OLIEHKH Ha
OTpesieNieH aKTHBM M MAacHBM MO CHOpPaBelJMBA CTOMHOCT, KOMUTO C€ ONOBECTABAT HA CHOTBETHWUTE MeECTa I10-
HATATBK.

@DUHAHCOBHAT OTYET € Npe/CTaBeH B ObIrapcku JieBa U BCUYKH N0Ka3aTeNHt ca 3aKpPbINIeHH /10 Hali-0nu3kuTe
Xunana ObArapcky neBa (XM NB.), OCBEH aKO HE € YIIOMEHATO APYTo.

@DUHAHCOBUAT OTHET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CHETOBOACTBOTO M HalMOHaNHWUTE CUETOBOAHH
crangaptu (HCC).

CpaBHuTE/IHH JaHHH

B HacTtosmuTe C])If]HaHCOBld OTYETH Ca NMPEACTaBCHHU H JAaHHHUTE OT MpEeaxoaHaTa roguHa. B onpencneHu ciayyaH ca
Bb3MOMKHH npexnacnc]mxaunu Ha TE3HW JaHHH C LE] no-):[oﬁpa CbIIOCTABHMOCT.

CbmecTBeHH CYC€TOBO/JIHH INIPELHCHKH, npnﬁnmn’reﬂm{ OHEHKH H NPEAIIOJOKEHHA

CueToBOJHMTE CTAaHJAPTH M3MCKBAT OT PbKOBOACTBOTO Ja NPHUIOKH HAKOM CYETOBOJHH TNpPEANOONKEHHA H
NpUONU3MTENHM CYETOBOAHM MPELEHKH MNPH M3rOTBAHE HA TOAMINHMA (DUHAHCOB OTYET M NPH ONpENENsHe
CTOMHOCTTA Ha HAKOM OT aKTHBUTE, TAacHBHTE, MIPUXOIUTE U PA3XOAHTE M YCIOBHHTE aKTHBU U nacuBu. Beuuku Te
ca M3BBbPUIEHM HA OCHOBAaTa Ha Haii-noOpaTa NpeleHKa, KOATO € HampaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha
U3roTBSIHETO Ha (puHaHCOBHS oTHeT. DAKTHYECKUTE PE3YNTATH B ObJElle MOTAT [ia ce pa3ivyaBaT OT HaNpaBeHUTe
NpUOM3MTENHN OLEHKH W Pa3iuKara 1a € CbLIeCTBeHa 3a (uHaHcoBus oTyeT. Te3n OUEHKM Ce Mpepasrnexaar
PETYIIIPHO H aKO € HeoOXOAWMa MNpoMsiHa, MOcle/HaTa ce OCUETOBOJSABA B MepHoja, Npe3 KOHWTO e cTaHana
M3BECTHA.

Oﬁoﬁmeﬂne HA CBIMECTBCHHUTC CYCTOBOAHH INOJIMTHKH
JAnarorpaiiHu MaTepHaHH AKTHBH

HbirorpaiinkTe MaTepUaiHi akTUBY C€ OTYMTAT 10 LeHa Ha NpuaobHBaHe, HaMaleHa ¢ HaTPYNaHUTe aMOPTH3ALMH
1 3arydu oT o0e3LIeHKa.

[TbpBOHAYanHO BCEKM ALITNOTPacH MaTepualeH aKTHB Ce OlleHABa MO LEHA Ha MpUA0OMBaHE, KOATO BKIIOUYBA
MOKYITHaTa 11eHa M BCHYKH NPeKH Pa3XoH, CBbP3aHH ¢ JOCTABKATA M MYCKAHETO MY B eKCIjloaTalus.

IMocnenpauiy pasxoau cBbP3aHK ¢ OMpeeleH ALIrOTPaeH MaTepHuaieH akTHB, ce NpuOaBAT KbM GanaHcoBaTa cyma
Ha aKTHBA, KOraTto € BEpOATHO JAPY/KECTBOTO Ja HMa WKOHOMMYECKM MNOJI3M, HAJABMLIABAILH MTbPBOHAYAIHO
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oLeHeHaTa e()eKTHBHOCT HA ChUIECTBYBAIINA aKTHB. BCHUKM APYrH MOCNeNBaIM PasXoau ce NMpH3HABAT 3a Pa3xojl
3a NepHoja, B KOIMTO ca HanpaBeHH!.

AMoOpTH3aUMUTE C€ M3YHCNABAT Ha Oa3a JIMHEHHMA METON 3a CpPOKa Ha TONEe3HMS KMBOT HAa AKTHBHTE.
AMOPTH33LMOHHHTE HOPMH Ca ONPE/IENIeHH OT PKOBOICTBOTO Bb3 OCHOBA HA OYAKBAHMUSA MOJE3EH KHUBOT MO TPYIH
akThBH. Haumcnssaneto Ha amopTH3auus 3amouBa OT Mecela ClelBall Mecela Ha npunoOMBaHe Ha
aMOPTH3MPYEMHUTE aKTHBH.

HbaroTpaiinuTe MaTepHalHi aKTHRM Ce OTNHMCBAT NMPH Npoaax6aTa UM MM KOTaTo HE Ce 04aKBaT HUKAKBU O'bIelIn
MKOHOMMYECKH U3rOJH OT TAXHOTO M3M0JI3BaHE, WM NpH ocBoboxkiaBaHe or TaX. IMeuanOure wau 3aryGure,
Bb3HMKBAIIM NpPH OTIMCBAHETO HA aKTMBA (NPEICTABNABAILM PA3IMKATA MEKAY HETHHTE TMOCTLIVIEHUA OT
nponax0ara, ak0 MMa TakuBa, U GajaHCOBATAa CTOMHOCT HA AKTHBA), CE€ BKJIIOYBAT B OTYETA 3a NMPHMXOAUTE M
Pa3xoaHTe, KOraTo aKkTHBLT ObJIE OTIHCAH.

B kpas na Bcsaka (uHaHCOBA rOJMHA, Ce M3BBPIUBA TPErNe/l HA OCTATHYHMUTE CTOHHOCTH, MOJE3HHA *KMUBOT H
NpUIaraHuTe METOAM HAa aMOpPTH3aUMs Ha aKTUBMTE M aKO OUYAKBAaHHATA Ce pa3iMyaBaT OT NpeIXOIHHTE
NpUOIM3NTENHA OLEHKH, TIOCIeIHUTE Ce IPOMEHAT MEPCTIEKTHBHO.

Hemarepﬂanuu AKTHBH

HemarepuaaHuTe akTHBH C€ OLEHABAT IMbPBOHAYAIHO MO LeHa Ha npuaodusaHe. Clel MbPBOHAYANHOTO
Npu3HaBaHe, HeMaTepHAllHMTE AaKTWBM C€ OTYMTAT MO LeHa Ha mnpuaoOuBaHe, HaMaleHa C HaTPYMaHWUTE
amMOpTH3alliKi U HaTpyNaHUTe 3ary0u oT obe3lieHKa.

HemaTepnanHuTe akTHBH, C OTpaHW4eH MoJie3eH JKMBOT, CE aMOPTH3WPAT 32 CPOKA HA MONIE3HHS WM KHBOT U Ce
TECTBAT 3a 00€3LEHKA, KOraTo ChIIECTBYBAT MHIMKALINH, Ye CTOHHOCTTA UM e obe3ueHena. [loHe B Kpas Ha BCAka
(pvHaHcOBa roavHa, ce M3BbPIUBA Mperie] Ha TMONE3HHA KHBOT M NPUIAraHUTE METOAM HAa AMOPTH3aLlMi Ha
HEMaTEpHAIIHUTE aKTMBM C OrpaHM4YeH Nosie3eH JKHUBOT. [IpoMeHHTe B OYaKBaHMS MOJIE3€H KMBOT WIH MOJEN] Ha
KOHCyMHpaHe Ha 6'bJJBIJJ.HTe HKOHOMHWYECKH H3roaH OT HeMaTepHBﬂHHH dKTHB C€ OTYMTAT 4Ype3 MNpoMAHa Ha
aMOPTH3ALMOHHHA CPOK HIIA METOJL H C€ TPETHPAT KaTo MPOMSIHA B MIPUOJIH3UTEIHHTE CUETOBOJHH OLIEHKH.
[Teyanbure nnu 3arybuTe, Bb3HUKBAIIH TPH OTIHCBAHETO HA HEMarepwaleH akTHB, NMPECTARNIABAILM PalinKara
MEKAY HETHUTE NMOCTLIICHHA OT nponamﬁaTa (axo HMa TaKHBa) M OanaHcoBarTa CTOHHOCT Ha dKTHBa, C€ BKJIKOUBAT
B OTYETA 3a MPUXOAUTE U Pa3XOAUTE, KOTATO aKTHRBT OBJIE OTIHCAH.

Obe3ueHKa Ha AKTHBH

KbM BcAka oTueTHa naTa JIpy:KecTBOTO OLEHABA Jaid CbLIECTBYBAT HHAMKALMH, He JadeH akTHB e obe3ueHed. B
caydaii Ha TaKWBa MHAWKAUMK JIpyKeCTBOTO onpejens Bb3CTaHOBHMATA CTOMHOCT Ha TO3W akTHB. Br3craHoBuMara
CTOHHOCT Ha aKkTHBA € M0-BHCOKaTa OT CNpaBelUIHBaTa CTOHHOCT, HaMaJleHa ¢ pa3xoauTe 3a mpojaxba Ha akTHBA
WIH Ha 00eKTa, reHepupaul NapHuHM MOTOUM M CTOHHOCTTa My B ynoTpeda. Korato GanaHcoeaTa CTOMHOCT Ha
IaJeH aKTHB € MO-BMCOKA OT HEroBaTa Bb3CTAHOBHMA CTOMHOCT, TOMH ce cuMTa 3a 00e3LeHeH W OanaHcoBaTa My
CTOHHOCT C€ HaMaNsARa 10 HETrOBAaTa Bh3CTAHOBMMA CTOHHOCT.

3aryGute OT 00e3LeHKa Ce NPU3HABAT KATO Pa3X0/M B OTYETA 3a MPHXOIUTE M PA3XOMUTE.

KbM Beska oTueTHa nata JlpyxecTBOTO NpelLieHsBa JalH ChIIECTBYBAT MHAMKALMH, Ye 3arydara oT o0e3lieHKa Ha
aKTHB, KOATO € NpHM3HATa B MPEIXOIHH MEPHOIM, MOXE BEYE Ja HE CBIUECTBYBA WIM IbK € Hamaldna. AKo
ChIIECTBYBAT NOA00OHH MHAMKAUMH, JIpyxkecTBOTO onpenens Bb3CTAaHOBMMATa CTOHHOCT Ha TO3M akTHB. 3arybarta
0T o0e3LEHKa Ce Bb3CTaHOBABAa 0OpaTHO caMO TOraBa, KOTaToO € HACTBIMNA MPOMSHA B MPELEHKHTE, W3TOJI3BaHH
NpH OMNpelelisHe Ha Bb3CTAHOBMMATA CTOMHOCT Ha AaKTHBA, Cle/l NPU3HABAHETO HA MNocieaHata 3aryda oT
obesueHka. B To3u cnyyaii, 0anaHcoBaTa CTOMHOCT Ha aKTHBA C€ YBENHYABA 10 HErOBATa Bb3CTAHOBMMA CTOHHOCT.
Bb3cTaHoBABaHETO Ha 3ary0a oT o6e3LleHKa ce MPH3HABa B OTYETA 3a MPUXOIMTE H Pa3XoauTe.

POUHAHCOBH HHCTPYMEHTH

®YHAHCOBHTE aKTHBH, C M3KJIIOYEHHE Ha XeUKHpaIlNTe HHCTPYMEHTH, BKIKOUBAT Cle/IHHTE KaTeropui ¢prHaHCOBH
HHCTPYMEHTH:

*  3aeMM M B3EMaHHA;

* (MHAHCOBM aKTHBH, OTYNTAHHM 110 CNPaBELNINBA CTOMHOCT B Mevanbara wiu 3arydara;

* HMHBECTHLHH, IbpPKaHH 10 MaLex;

» (UHAHCOBM aKTHBH Ha Pa3NoyioxkKeHHe 3a npojaxoa.

®HHAHCOBUTE NMACHMBH BKJIIOYBAT 0aHKOBM 3aeMH M OBBPAPad)TH, THPrOBCKH M APYTH 3ab/IKEHUA W 3aIbJIAKCHHS M0
(HMHAHCOB NTU3MHT.
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MDUHAHCOBMTE WHCTPYMEHTH Ce OLEHABAT MPH MbPBOHAYANHOTO NpUA0OMBAHE MO LiEHA Ha NpHA0OMBaHE, KOATO
BK/IKYBA CNPaBeUIHBaTa CTOMHOCT HA 1aAeHOTO (MpH (MHAHCOB aKTUR) MIIW MONY4EHOTO (MpH (PMHAHCOB NACUB) U
Pa3xonuTe MO U3BBPLUBAHE HA ClleNKaTa ¢ (JUHAHCOBH UHCTPYMEHTH.

CneJl MbPBOHAYATHOTO NMPH3HABAHE CE OLIEHSABAT MO CIPABEIAMBA CTOMHOCT GUHAHCOBHTE aKTHBH, K1acuduumpaHu
KaTo )MHAHCOBM AKTUBU, IbPAAHU 33 ThPryBaHe W (PMHAHCOBUTE aKTHBH, OOABEHH 3a Mpoaaxoa.

Cnel NBbPBOHAYANTHOTO NpH3HABAHE Ce OLEHABAT MO aMOPTH3MpYeMa CTOMHOCT, ¢ MOMOLITA HA METOJA Ha
E(beKTIdBHaTa JIUXBA, MHBECTHULIMH, ObPXKAHH A0 HACTBIIBAHE HA MalcK, W 3a€MH W B3EMaHHA, NMPEAOCTABEHH OT
NPEeANPUATHETO M HEAbPKAHH 32 ThPryBaHe, KOUTO UMAT (PMKCHPAH Majexk.

3aeMH W B3eMaHusd, IPeIOCTABEHH 0T JIpyKecTBOTO, KOMTO HAMAT QHUKCHpaH Naexk, Ce OTYUTAT M0 ceDeCTOHHOCT.

Hugecmuyuu 6 dvujepHu npeonpuamus

JlblliepHO MpeAnpHUATHE € TOBA, KOETO CE€ KOHTpoJHpa oT Jpy:KecTBOTO B pe3yiTaT Ha npurexanue Ha 50 Ha cTO
WIK NOBEYE OT MnpaBaTa Ha rjiac B npeAanpUsaTHETO.
HHBecTHLMHTE B AbIUEPHH MPEANPHUATHA CE OLIEHABAT M0 ce0ECTOHHOCTHHA METO/L.

Hneecmuuuu 6 dCoyuupanu npec)npuﬂmuﬂ

AcoLMUpaHo npeanpuaTHE € TOBa, B KOeTO JIpy)KECTBOTO YNPaXHABA 3HAUMTENHO BJIMAHHE B PE3YNTAT Ha
npuTtexande Ha 20 Ha CTO UK MOBeYe OT NpaBaTa Ha IJ1ac B NPeNNpUATUETO.

HMupecTHLIMKTE B ACOLUUPAHH TNIPEANPUATHA CE OLEHABAT MO ce0eCTONHOCTHHA METO.
Bszemanua

B3emaHuATa OT KJIMEHTH ce OLEHSBAT MO HOMHHAIHA CTOMHOCT MPH TAXHOTO Bb3HHMKBaHe B eBa. KuM 0anaHcoeara
JaTa ce OTUMTAT HAa HeTHA 0a3a upe3 HAMAJIsSBAHE C eBEHTYAJHA HATPYNaHa o0e3LeHKa.

Obesyenka HA PUHAHCOBU AKMUBH

JpyecTBOTO MpelLieHABa HA BeAka HanaHCOBa JaTa Jany ca Hanule 00EKTHBHH JI0Ka3aTelcTBa 3a obe3leHKaTa Ha
(MHAHCOB aKTHB, I Ha Tpyna OT GHHAHCOBH aKTHBH.

YyxaecTpaHHa BanyTa

DHHAHCOBHAT OTUET € NPENCTABEH B ObArapcku Jiepa, KoATo € (PyHKIMOHANHATA BanyTa H BalyTara Ha NMpeJcTaBsiHe
Ha JlpyxecTRoTo. Crenkute B uykAecTpaHHA BallyTa IbPBOHAYANHO CE& OTPA3ABaT BbB (YHKLHOHANHATA BATYTa MO
0OMEeHHHs Kype Ha aatarta Ha caenkarta. TlokynkaTa u npojakGaTa Ha BalyTa ce OTYMTA 0 Kypca 3a ChOTBETHATa
caenka. Ha Ganancosara naTa ce U3BBpIIBA NMPEOLEHKA, 110 3aKII0YHTEIHAS Kype KbM 31 1eKeMBpH, Ha MapHYHHUTE
NO3UILIHH B YYXIECTPAaHHA BajllyTa KaTO Bb3HMKHAJIMTE KYPCOBM Pa3jIMKM C€ OTHACAT B OTYETA 33 MPUXOIAUTE MU
pasxonnte. [lepuoaMyHO No MpeneHKa Ha pPLKOBOACTBOTO TaKaBa MpPEeoLEHKa Ce H3BbPLIBA B Kpasi Ha BCEKH Mecell ¢
OTYWTAHE HA KYPCOBUTE DA3/MKH KaTO TeKyll NMpuxoa unu paszxoi. Ilpum motpebneHue Ha BajyTa ce M3MON3BA
KYpChT Ha LgHTpa/iHaTa 0aHKa 3a CbOTBETHATA JaTa.

Pa3xonu no 3aemn

Pa3zxoauTe mo 3aeMH ce NpH3HaBaT KaTo pa3xold B Nepyuoaa, B KO#HTO ca W3BBPLIECHH.

MarepHajiHu 3anacu

MaTepHaJ'lHHTE 3anacu I'I'hpBOHa‘laJ'IHO Ce OUeHsABAT N0 LeHa Ha ﬂpHﬂOﬁMBaHe, BKJIKO4YBAllla pa3xo;1me o
3aKynmyBaHe WM NpepaboTka, W BCMYKM APYTH MpPEKH Pa3xoju, CBbP3aHU ¢ npuiodusaHeto. Bve (unancosute
OTYETH CE NPEACTABAT M0 N0-HUCKATa 0T ce0eCTOHHOCTTAa W HETHATA pealu3upyemMa CTOMHOCT.

HernaTa peanuaupyema CTOHHOCT € MpenoiaraeMaTa NpoJakHa lieHa B HOPMAJTHHA X0/ Ha CTOMaHcKaTa AeHHocT
MHHYC OpHOIM3MTENHO OLEHEHWTE Pa3XO[M 3a 3apbpLIBAHE Ha MPOM3BOJACTBEHHS LMKBI M TE3H, KOMTO ca
Heo0OXO0IMMH 3a OChLIECTBABAHE HA Npoaa)daTa.



BOJIKAH ®AWHEHUIBJI CbPBUCUC EAJ
MMPHJIOXKEHUE KbM T'OJAUIUEH ®UHAHCOB OTUET
3a roaMHaTa, NpuKIoyBaila Ha 31 nexkemspu 2018

I

(BCHYKHM CyMU ca B XWIISi/IM JIEBA, OCBEH aKO He € YIIOMEHATO JAPyro)
IMapuynn cpeacTea

[Tapn4nuTe cpeacTBa BKIIOYBAT NMAPHYHM CPeCTBA 10 OAHKOBM CMETKH W/WIH B OpOii.
OTyeThT 3a MAPUYHHTE MOTOLIH € ChCTABEH M0 NPEKHS METO.

JINXBOHOCHH 3aeMH H NPHBJIEYEHH CPeACTBA

lerl MbPBOHA4YAJIHOTO HM MNPH3HABAHE, JHXBOHOCHUTE 3a€MH W MPHUBJIEYEHHM CPEACTBA C€ OLEHABAT MO
CripaBeajiiBaTa CTOMHOCT Ha NMONY4YEHOTO, HAMAJIEHA C NPAKO CBbP3aHMATE Pa3sXx0oaH IO CASIKaTa.

Cnea mbpBOHAYANHOTO UM NpH3HaBaHe, JIpy)KECTBOTO OLEHABA JIHXBOHOCHHUTE 3a€MH M TPHBJIEYEHH CPEICTBA 10
aMOpTH3HpaHa CTOHHOCT C HW3MON3BaHE MeTOJa Ha e(eKTHUBHMA NUXBeH npoueHT. [lewanburte u 3aryfute OT
TUXBOHOCHHTE 3a€MH M MPUBJIEYEHH CPEICTBA Ce MPH3HABAT B OTYETA 33 MPUXOAMTE M Pa3XoAMTe, KOTaTo MacHBbT
C€ OTIHCBA, KAKTO U 4YpE3 NpoLeca Ha aMopTH3aLlus.

OcHOBEH KanmuTall

OCHOBHMAT KanuTan e NpeacTaBeH N0 HOMHUHAIHATa CTOHHOCT W ChOTBETCTBA Ha aKTyajaHaTa My perucrpauus.

TIpoBH3HH, YC/IOBHH AKTHBH H YCJIOBHH NACHBH

[MpoBu3un ce npusHaeart, Korato JIpy)KeCTBOTO HMa CeramiHO 3aAb/uKeHHe (TIPpaBHO WIM KOHCTPYKTHBHO) B
pesy/TaT Ha MUHANM cbOMTHA; HMA BEpPOATHOCT 3@ MOracAiBaHe Ha 3aAbJUKEHHETO da Obae HeOGXOOMM MOTOK OT
pecypcH, CbIAbpKall MKOHOMMYECKM TMOA3M; MOXe Ja Oble HampaBeHa HaJeKIHA OlLIEHKAa Ha CTOWHOCTTAa Ha
3a/ib/KeHneTo. Pa3xonnTe 3a NpoOBU3MM Ce MPEACTABAT B OTYETA 3a NMPHXOAWTe W pazxoamre. Korato edekTsT OT
BPEMEBHTE Pa3INKH B CTOITHOCTTA Ha MApPHTE € ChLIECTBEH, IPOBU3HHMTE C& JUCKOHTHPAT KaTo ce H3MOM3Ra TEKYLIA
HOpMa Ha IMCKOHTHpAHEe NpelH JaHbLH, KOATO 0Tpassaea crielHdHIHNTE 38 3aJbIKEHHETO PUCKOBE.

VeoBHNTE aKTHBH HE Ce MPU3HABAT, & CAMO Ce OMOBECTABAT, KOTATO MOCTHIBAHETO HA MOTOK HKOHOMHYECKH MOJI3H
€ BEPOSATHO.

Jlpy#ecTBOTO ONMOBECTABA YCIOBHUTE 3abJDKEHHA, KOUTO He ce NMPU3HABAT KAaTO NMAacHBH, 3aLI0TO He € NOTBLPAEHO
3abKEHHME Ha MPeanpHATHETO , KoeTo OH MOTJIO Ja A0Beae A0 H3THHaHE Ha PECYPCH.

JIu3uur

Jluzunros JOrosop ce KHEICH(I)HHH]]B KaTo (I)HHHHCOB JU3WHT, KOrato HacMoJaTeliAT MNPEXBbpPJiA Ha HaeMaress
BCHUYKH PUCKOBC U U3I0JH, CBbP3aHH CbhC coOcTBEHOCTTA BBPXY aKTHBa.

AKTHBBLT ce 3aBekJa B OanaHca Ha JIM3HHIonony4areisa no rno-HuckKara OT ABETE CTOHHOCTH — crnipaBeUiMBaTa
CTOWHOCT Ha HAeTHsA aKTHUB M HACTOALIATa CTOMHOCT Ha MMHMMAJIHWTE JIM3MHIOBM mniainanus. B Gananca ce
0Tpa3daBa U CbOTBETHOTO 3adBJIXKECHHE T10 Q)HHEHC()B JIM3HHT

BrocneacTeue NH3MHTOBHTE IUTALAHHSA Ce pasnpenenaT MExay q}HHaHCOB pa3sxoa ¥ HaMaJieHHWE Ha HETUIaTeHOTO
3a0bJIKEHHE MO qJHHaHCOB JIH3HHT.

Hp}‘l €KCIUI0aTALUHOHHH JIM3WHIOBHW AOrOBOPH CE€ OTYMTAT, KATO pa3sxXxOdH 3a BBHIIHH YCIYTd, HAYUCJICHUTC HAaCMHHU
BHOCKH.

INpusnaBaHe HAa NPUXOJH H Pa3XoaH

[Ipu3HaBaHeTO Ha MPUXOOHMTE H PA3XOAHMTE Ce W3BBLPIIBA MPH CMa3BaHe Ha NPHHLMNA Ha HayucisBade. [IpusHasar
C€ B MOMEHTA Ha TAXHOTO Bb3HHKBaHE, HE3ABHCHMO OT NMapHYHHTE MOCTRIIECHHA H MlallaHHAa.

anXO,{lHTE, CBBbP3aHM CBC CACNKHW 3a HM3BbPILIBAHE Ha YCIYrH c€ IIpH3HaBaT B 3aBHCHMOCT OT €Tana Ha
3aBbPLICHOCT Ha CleNKara KbM OalaHcoBaTa JaTa.
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Jlanbun

Texyiy oanvi

TeKijHTC JaHbYHH aKTUBM W NMACHBH 33 TEKYLIHA W MPCAXOAHH NMEPHOIU Ce NpH3HaBaT Mo cymara, KOATO ce
ouakBa A3 ObJe BB3CTAHOBEHA OT WM MIATEHA Ha JaHbYHMTE BJIACTH. l'lpu N3YUCJICHHE Ha TEKYINHTE NaHBLUM Ce
TIpHaraT JaHbYHUTE CTABKHW B KbM JaraTa Ha OajaHca.

Omcpoyen 0anvk upxy doxodume

OtcpoueHnTe NaHbLK Ce NPH3HABAT MO (aJaHCOBHMA METOJ 3a BCHYKH BPEMEHHHM Pa3lMKM KbM JaTaTa Ha OajnaHca,
KOMTO Bb3HMKBAT MEXKIY JaHbUHATA OCHOBA HA AKTHBHTE M MACHBUTE U TEXHUTE OANlAHCOBU CTOMHOCTH.

OTCpO‘!BHH JaHBbYHH MacHBH C€ NMPHU3HABAaT 34 BCHUKH obnaraeMu BPEMEHHH Pa3IUKH.

AKTHBH MO OTCPOYEHH JAHbLY CE NPU3HABAT 33 BCHYKHM HAMANAeMH BPEMEHHH Pa3/inKH, PEHECEHH HEM3MON3BAHH
JaHbYHH KPEAHTH W HEM3MON3BAHHM JaHbYHM 3aryOM. O CTEMEeHTa, [0 KOATO € BEPOATHO Ja e Haluue odnaraeMa
neyanda, cpeuly KoATo na ObAaT M3MON3BAaHW HaMalseMHTE BPEMEHHH Da3lMKH, NMPEHECEHUTE HEM3MON3BAHH
JaHbYHH KPeMTH H HEU3MON3BaHUTE AAHBYHH 3ary0H.

Hpy:xecTBOTO M3BBPIIBA Nperyien Ha GataHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JaHbUHH aKTHBM KbM BCAKA JaTa Ha
OanaHca v 51 HamMallsABa 10 CTENEHTa, O KOATO Beye He € BEPOATHO a Oble peannsMpaHa A0CTaThbuHa obnaraema
nevanba, KOATO Ja N03B0JIABA LENHA UK YacT 0T OTCPOUYEHHUs JaHbueH akTHB 1a ObIe Bb3cTaHoBeH. Henpuinarure
OTCPOYEHH NaHb4YHM aKTHBM CE MPepasrieikaaT KbM BeiKa 1aTa Ha GanaHca W ce NPH3HABAT A0 CTENEHTA, 0 KOATO
€ CTaHa/lo BepOATHO Ja Obje peanusupana Obiela odnaraema nedanGa, KOSTO 1a MO3BOJAH OTCPOYEHHS JaHbUYCH
aKTHB 12 ObJIe Bb3CTAHOBEH.

OtcpoyeHuTe NaHbYHH aKTHBH M NACHBH Ce OLEHABAT MO JAHBYHHTE CTABKH, KOMTO CE OYaKBa 1a ObJAT B CHIa 3a
nepuoaa, B KOWTO aKTHBBLT CE Peanu3vpa WK MacHBBLT Ce YPeIH, Bb3 OCHOBA HA JIaHBUHWTE CTAaBKH (M JaHBUHH
3aKOHH), IEHCTBALIM WK B3N B CHJIA, B 3HAYMTENHA CTENEH, KbM JaTaTa Ha OataHca.



BOJIKAH ®ANHEHII'bJI CbPBUCHC EAJL
NMPUJITOXKEHUE KbM 'OJULLIEH ®PHHAHCOB OTYHET
3a roJnHara, Mpuknrousama Ha 31 nexemspu 2018

T,

(BCHUKH CYMH Ca B XHIISIH JIEBA, OCBEH aKO HE € YIIOMEHATO IPYyro)

IIpuxonu
2018 2017
[Mpuxoan ot nponax0a Ha CTOKK 224 28
[Tpuxonu ot npoaax6a Ha ycnyrd 648 642
872 670
Pa3zxoan 3a BLHIIHHA YCIyra
2018 2017
CodryepHu 1 CBBP3aHH YCIYTH 43 36
Hpyru 7 5
50 41
Pa3xoam 3a nepconasia
2018 2017
Bb3narpaxnenus 139 39
CoLHanHu OCUTYPOBKH 9 6
148 48
DuHAHCOBH pa3xoau
2018 2017
Pa3xonu 3a 1UXBH 11 54
Pasxoau 3a 6aHKOBM TaKCH U KOMMCHOHU 4 8
15 62

Pa3xoam 3a 1anbuu

OCHOBHHMTE KOMITOHEHTH Ha pa3xona 3a AaHbLUM OT neuandara 3a TeKylllaTa M MpeaxoaHara roilHa ca KakTo
CJIeaBa:



BOJIKAH ®AHHEHIII'BJ CbPBUCHUC EAJL
INMPUJIONKEHUE KbM I'OJHINEH ®UHAHCOB OTYET
3a roauHara, npHKIovBaila Ha 31 aekemepu 2018

r.

(BCHUKM CyMHM ca B XWJIS/IH JIEBa, OCBEH aKO HE € YIIOMEHATO APYro)

2018 2017

Pa3xoz 3a Texym naHbk ot neuandara (no I'JIJ1) 12 16
[Mpuxo/pa3xo/ N0 OTCPOUECHH NAHBLH - -
Pa3xon 3a nanbuM 0T nevandaTa, OTHETEH B OTHETA 3 PHUXOIMTE U PA3XOAUTE 12 16
TIpunoxumara cTaBKa Ha AaHbKa BbpXY Aoxoaute 3a 2018r. e 10 % (2017 r.: 10 %).
Abiarorpaiinu aKkTuBu
AMOPTH3aLMOHHHTE HOPMH Ha aMOPTH3UPYEMHTE aKTHBH Ca ONpPeleeHH KaKTo ClIe/Ba:

2018 2017
Maumnn, oGopynBaHe, anapatypa 30% 30%
KommoTpu, nepudepHu ycTpoiicTsa u ap. 50% 50%
ABTOMOOMH 25% 25%
CronaHcky MHBEHTap 15% 15%
[Tporpamuu npoaykTH 50% 50%

Bb3npueTHaT CTOHHOCTEH Npar Ha ChILECTBEHOCT, MO/ KOHTO HOBOMPHIOOMTHTE aKTHBHM, HE3aBHCHMO Ye ca C
ABIrOCPOYEH XapaKTep, C€ OTYMTAT KATO TEKYLL pa3xoa npyu npuaodueanero uM e 700 nega.

Ha 0asza wu3pbplueHMs mnpernen 3a o0e3leHKAa Ha IbArOTpaifHuTe MaTepHalHd aKTHBH, PHKOBOACTBOTO Ha
JIpy’»KeCTBOTO HE € YCTAHOBHIIO HHIHKATOPH, 33 TOBA 4Ye HalaHCoBaTa CTOMHOCT HAa aKTHBMTE HAABMILABA TAXHATA
Bb3CTAHOBHMA CTOHHOCT.

ITapuunu cpeacrBa

2018 2017
[Tapuunu cpeacTea B GaHKOBHM CMETKH 96 44
96 44

Hapnqﬂme CpeacTea B 0aHKOBH CMETKH BKJIKOYBAT NapU4yHHU CpEACTBa MO pas3fiallaTeIHH CMETKH U cBoOoIHH
JCTO3HTH. ,[[pyH{CCTBOTO HAMA OrpaHHY4€HNA 3a H3MOJI3BAHE HA MAPDUYHUTE CH CPE/ICTBA B 0aHkH.

H3nonssanusaT BanyTeH Kype 3a NPEH3YMC/IsSBAHE HA NAPHYHHTE NO3ULMHA B yyK/leCTpaHHa BalyTa, KbM JaTara Ha
OanaHca, e kakTo caeasa: 1,95583 BGN/1 Euro.

OcHOBEH KanUTAJ U pe3epBH

OcHOBEH Kanurtai

OCHOBHHAT KaNUTaN € NPE/CTaBEH N0 HOMHHANHA CTOMHOCT M ChOTBETCTBA HA AKTYaNHATa My perucrpauns. Kb
31 nexkeMBpM 3amMCAaHMAT OCHOBEH KanuTan € B pasmep Ha 50 000 nesa, pasnpenenenu B 1000 0GuKHOBeHM
OesHaIM4YHN OMMEHHH aKUMK ¢ HoMuHan 50 neea, kato kbM 31.12. aKIHOHEPH B APYKECTBOTO ca:



BOJIKAH ®AHHEHIII'BJI CbPBUCHUC EAJL
NMPUJIOKEHHUE KbM 'OJUILIEH ®PHHAHCOB OTUET
3a roAMHaTa, NpukIoyBaia Ha 31 aexemepu 2018

r.

(BCHYKH CYMH ca B XHJIAIM JIEBA, OCBEH aK0 He € YIOMEHaTO ApYyro)

Bpoii akuun/ % -HO yuacTHe B

Axunonep / CbapyKHHK JSII0BeE Kanurana
Mbpea UnBecTuumonna Banka AJl 1,000 100%
1,000 100%

KanutansbT € BHECEH H3LISIO.

Pesepsn

3akonoeu pesepeu

3aKkoHOBHTE pe3epBH ce HOPMHUPAT OT AKIIMOHEPHUTE IPYKECTBA KaTo pasnpeleNeHne Ha nevandara no peaa Ha 4i.
246 ot TobproBckuA 3aKoH. Te ce 3alenaT AOKAaTO JOCTHUIHAT e€fHa NeceTa WM MO-rojisiMa 4YacT OT KamuTana.
M3TouHMIM 32 GOpMHpaHe Ha 3aKOHOBUTE pe3epBH ca HaH-Manko elHa JeceTa 4acT OT HeTHaTa ne4anda, npeMuu
OT EMHCHH Ha aKLMH U CPeacTBarTa, NpeaBuaeHH B YCTaBa UIIH O pemeHue Ha OGLL[OTO C’bﬁpaHl/le Ha aKIIHOHEPHTE.
3akoHOBHTE pe3epBU MoraT aa ObaaT M3MOJA3BAHM €IUHCTBEHO 33 NOKPUBAHE HA 3ary0d OT TEeKYILIMS W MPENX0AHH
OTHETHHU NEPHOIH.

3aemu n IIPpHBJICYE€HH CPEACTBA

2018 2017

3anbmkeHns o OaHKOBH KPEIUTH - TNaBHHLIA - 346

O6wo: - 346
THProBeku M Apyru 3aibJKeHHA

2018 2017

JlaHBYHHM 3aTBIKEHHUS 13 15

13 15

VCIoBUATA Ha IOCOYEHUTE MO-rope (PMHAHCOBM 3abIIKEHHS €A KAKTO ClIE/Ba:
- ThbproBcKMTE 3aXb/MKEHHATA HE ca JIMXBOHOCHH H 00M4aiiHo, ce ypexaar B 30 1HeBeH CPOK;
- JlaHbYHHTE 3aTbUKEHHMSA HE Ca JIMXBOHOCHH U C€ YPEeXKJAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrure 3aIbJKeHHs He ca TMXBOHOCHHM M 00MuaiiHo, ce ypexnar B 30 IHEBEH CPOK.

Jloxou 3a nepcoHaJIa IPH NeHCHOHUPaHe

CprioacHo OBArapckoTo TPYAOBO 3aKOHONATENCTRO, JIPYKECTBOTO € 3aAb/XKEHO 1a H3MJIAaTH Ha CIYKWUTEIHTE CH
Mpy TMeHCHOHHWpPaHe OT JIBe [0 LiecT OPYTHH MeCEeYHH 3aiaTiH B 3aBMCHMOCT OT TMpPOCTYKEHWS CTax B
NPEANpPUATHETO, AKO CIYKHTENAT ¢ paGoTHn B J[pyXKecTBOTo B npoabmkeHHe Ha 10 roanHu, Tol mony4asa WECT
GpYTHHM MeceuHM 3arjiaTi MpH NEHCHOHMpaHe, a ako € paboTun no-manko ot 10 roguHn — nBe OPYTHH MeCeuHH
sannath. Ilpensua Opoiikata Ha MepcoHana, Bb3PACTOBMTE HMBA M TPOCIYKEHHs CTaX € MPELUECHEHO, Y€ TE3H
3abJIKEHHA Ca HECHILECTBEHH M He ca HAYMCIABAHHM CYMH, Kacaellly JOX0M Ha NepcoHaa Npu NeHCHOHUPaHe.



BOJKAH ®AMHEHIU'bJI CbPBUCHUC EAJL
NPUJIOXEHHUE KbM N'OAUIIEH ®PUHAHCOB OTYET
3a roauHara, npukmousama Ha 31 nekemspu 2018
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(BCHLIKH CYMH Ca B XWJIAJIH JIEBA, OCBEH aK0O HE € YNIOMEHATO leyl"O)

O0e3neHKa Ha AKTHBH

KbM BesAka OasaHcoBa nara pbKOBOJACTBOTO Ha JIpy:KeCTBOTO W3BbpIUBA MPETNEN W NpelicHABa 3a Bb3HMKHAIW
ycnoBHS 3a 00e31eHKa HA aKTHBUTE, BKJIIOUHTENHO U Ha (MHAHCOBUTE HHCTPYMEHTH.
[NpeueHkaTa Ha pbKOBOJICTBOTO €, Ye HAMA MHAMKALIWK 32 00€3L€HKa HA aKTHBHTE.

Hama CYMH, BKIIKOUEHH B OTYETA 3a NPUXOIUTE U pasxX0IuTE, ObJKALIH CE Ha Bb3CTAHOBEHH '33]')/614 oT obe3lieHKa.

OnoBecTABaHe HA CBbpP3aHH JIHLIa

IpyxectBoTo ce konTponupa oT [I1bpBa MHBecTHunoHHa banka A/l.
Ofuiarta cyma Ha CIENKUTE ChC CBbpP3aHM JIMLA M IbJKUMMTE calljia 33 TeKyLUs U MPeaXoJeH 0TYETEH NepHo. ca
NpesICTABEHH KAKTO Cle/Ba:

Bun Ha cnenkara Cymu, Cymu,
[MponaxOu Ha  TIOKYNKM OT  JABIKUMH OT  IbJIKUMU HA

CBBp3aHU CBbP3aHU CBbp3aHu CBbP3aHK

Konrtparent JM1a JHua JMLa JIMLa
IMHUBb AL Croku/ycnyru 872 - - -
[TUE AJT AMA - 2 - -
[TMB AJT JIMXBM N0 KpeAUTH - 11 - -
[MHUE AJT baHkoBM Takcu - 3 - -
I[THME AT Henos3utu - - 96 -
96 -

MannateHute Bb3HArpaxIeHus Ha Mpe3 roAnHaTa Ha 4JeHOBe Ha ChBETa Ha JUPEKTOpPHUTE ca B pasMmep Ha 96
XHI.JIB.

Crenkure cbe CBbP3aHH JIHLA Ce U3BBPLIBAT N0 00MYAHHM Na3apHU LEHH.

H3niaTeHn TMBHIEHTH

Tpes 2018 r. He ca paznpenensHy U M3NIALAHN JUBUIEHTH.

Y Cl10BHH 320b/KEHHA

Hpe3 HacToslaTa roiiHa HE ca Bb3HHKHaIH YCIIOBHH NMAacHBH.

Y c10BHHM aKTHBH

l'[pe's HacToAllaTa rOAHHA HE Ca Bb3HUKHAIM YCIIOBHU aKTHBH.



BOJIKAH ®AWHEHII'BJI CbPBUCHC EAJL
MNMPUJIOKEHHUE KbM TrOAULIEH ®UHAHCOB OTUET

3a roJMHaTa, NpuKkiovBama Ha 31 nekemspu 2018
F.

(BCHUKH CYMH ca B XHIISIH JIeBa, OCBEH aKO HE € YIIOMEHATO JPYro)

]_Ie.]'lll H IIOJIMTHKA 32 YIIpaABJCHHC HA (l)ﬂHaHCOBHH PHCK

OcHoBHUTE (MHAHCOBH MacuBM Ha J[pyKECTBOTO BKJIIOYBAT JIMXBOHOCHHM 33€MM M NpPHBIEUEHH CPEACTBA, M
TBPrOBCKM 3aib/ukenus. OCHOBHAaTa LeN Ha Te3W (MHAHCOBM HWHCTPYMEHTH € Ja ce OCHrypH (UHaHCHpaHe 3a
neiiHocTTa Ha JlpyxecTBoTO. JIpy:KEeCTBOTO MpUTekaBa (PMHAHCOBU AKTHBM, KATO HATIPUMEDP THPrOBCKH B3eMaHHUs U
MapHYHH CPEJICTBA, KOUTO Bb3HUKBAT MPAKO OT AeHHOCTTA.

OCHOBHMTE PHCKOBE, MPOM3THYAILH OT (PHHAHCOBHTE MHCTPYMEHTH Ha JIPYKecTBOTO ca JIMXBEH PHCK, JHKBUAEH
PHCK, BamyTeH PHUCK H KpeluTeH pHck. IlonuTukara, KOATO PBKOBOACTBOTO Ha JIpy)KecTBOTO Mpuniara 3a
YIpaBlIEHHE Ha TE3W PHCKOBE, € 0000LIEeHa N0-10J1Y.

Jluxeen puck

JIpyXecTBOTO € M3/MOKEHO HAa PUCK OT MPOMAHA B Ma3apHUTE JIMXBEHW MPOLEHTH OCHOBHO MO OTHOIIEHHE Ha
(MHAHCOBHTE CH MNacMBHM C MPOMEHNHB (MJaBalll) JMXBEH NPOLEHT. JIpyKecTBOTO cCe CTPeMH 1a YmpaBisBa
pasXoldTe 3a IMXBH Upe3 W3MOoN3BaHe Ha (JMHAHCOBH MHCTPYMEHT KAaKTO ¢ DMKCHPaHM, TAKa M C MIIaBalll TUXBEHH
NPOLIEHTH.

Jukeuden puck

EdexTuBHOTO ynpaBneHWe Ha JMKBUAHOCTTA Ha [[pYKeCcTBOTO NpeJnosiara OCUrypsiBaHe Ha J0CTaThuHO 000pOTHH
cpenctsa. JIpyKeCcTBOTO NOAABPkKA IOCTAThYHO JIMKBUIHH CPELCTBA N0 pa3MiallaTesIH CMETKH.

Banymen puck

Jpy>xecTBOTO onepupa B bbarapus v e U3105KeHO Ha BaJyTeH PHCK, MPOM3THYALL OT MPOAaXOH, NOKYNKH 1 3aeMH B
eBpo. JIOKOJIKOTO Kypca Ha neBa € QHKCHPaH CTPSAMO eBpOTO, [py:KECTBOTO HE € W3NOKEHO Ha 3HAYUM BanyTeH
PHCK.

Kpeoumen puck

ﬂpymecmom TbpryBa €AMHCTBEHO C YTBBPIACHH nIaTeKocnocoOHN KOHTPAreHTH. OcpeH TOBa, canjara 1o
TbProBCKHUTE B3€MAHMA C€ CIEOAT TEKYLLO, B PE3YATAT Ha KOCTO €KCIIO3MUMATA Ha ﬂpy}KBCTBDTD KbM KPEIHTCH
PHCK HE € CbLIECTBCHA.

ConOuTHSA cj1eq gaTaTa HA 0aJaHca

PaspaboTeH e npoekT 3a paswiupsiBaHe Ha ycinyrute, npeanaranu ot b®C EAJl ¢ ycayru 3a mpouecupaHe Ha
kapToBH TpaH3akuuu. [1pe3 2019 r. ce oyakea peiueHue Ha ITbpBa MupecTHMonHa banka AJ] 3a u3BbplIBaHe Ha
anoptT Ha codTyep M xapayep. AKTHBMTE ca OLEHEHHM OT TpOHHa OLEHUTENICKAa eKCNepTH3a Ha BEIlH JhLa,
Ha3HauYeHH OT AreHuMaTa 1o BNMCBaHHATA Ha 6,387 XMII.JB.

He ca wacTbnuau Apyrd cuOMTHMs clie] jgarata Ha OanaHca, Hanaralld JONBIHHTENHM KOPEKLUHH W/HIH
OTOBECTABAHMA BB (DMHAHCOBHUS 0TUeT Ha JIpy:KecTBOTO 3a roJuMHaTa, npukntousama Ha 31.12.2018 r.
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