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(acuuxlr cyl.ru ca a xuJIraIr reBa, ocBeH axo ue e ynouexaro rpyro)

O6qa uuQopuaqur

BOJTKAH @AITHEHIXbI C:bPBllC14C EA,{ e perucrpupaso ]f-la24.Ol.2012 r. r T'uproacxnr perucrrp

Ceaa,ruue u aapec Ha ynpaBreHne: ry. Co+l,[, p-H Tprraa[rla, yr. EHoc N92

Earnen rl,{euru6uxauxoHeH xor: 20 I 865055

Ocnonnara aeiiHocr Ha,{pyxecraoro e Koucy,rraucrr ycnyru no BHeAprBaHe xa t[uEaucoeo uutfopuautoxna
crcreuu u pa:pa6orxa na cotlryep.

CaMocrosreruugr (uexoucoluAr.tpau) Sruancon orqsr Ha EOJIKAH OAIIHEHIU}JI C:bPBI4CI4C EAA
(,fipyxecraoro") 3a roAr.,Hara, npln(rrcqBarua Ha 3l .{eKeMBpn 2018 r., e oao6peH 3a }I3,uaBaHe cr,rJracHo petueHtle

ua Creera ua ,[upeKropr.re or ll/02/2019 r.

Cpe,4nocrucrvnurr 6poi Ha nepcoHara npe3 orqerHru nepuoa e 2 nyruu

Eara sa rr3rorBflHe

@unanconnqr orqer e rz:roraen na 6a:a ricropr{qecra rleHa, Karo B onpe,qereHu cJDAIaII ca Bt3Moxtri lr oIIeHKTI Ha

oflpe.{eneHl, aKTI-lBr, ]t nacrBu IIo cnpaBelnI-rBa crofiHocr. Kor-rro ce ofloBecrrBar Ha c]orBerHlrre Mecra [o-
HaTaTl,X.

@rnancoa[sr orqer e npeacraeeu r 6'urrapcK[ JreBa t4 Bcxqx], roKa3arerl ca 3aKpbrneHn ,{o Hafi-6lrrtxtre
xmraa 6r,.lrapcxu ,'reaa (xu,r. ra.), ocneu aKo He e yrroMeHaro apyro.

@rrraacorurr orqer e rtrorBeH B cr,orBercrBne c,,c 3axona 3a cqeroBolcrBoro u HauroHa,'IHrire cqeroBoAHu
crauaaprn (HCC).

Cpannurelnn gannu

B racrorurzre Suaarcoeu orqerr.r ca npe,rlcraBeHx r AaHHrrre or npeaxo.[Hara ro,(una. B onpe,leJreHlr cnygau ca
B}3MO)KH14 npeX,raCNQIlXaUlt Ua Te3n AaHHrr C IIen nO-AO6pa C',b[OCTaBITMOCT.

Crrqecrgeurl cqeroBoAHrr [perIeHK[, [pn6Jr[3[TeJrHu orIeHK[ rl rrpeAnoJroxeHufl

CqerosoaHure craHAapru n3l-rcKBar or plroBoacrBoro aa npuoxu Hrxor cqeroBoaHn npeanonoxeux, l-,

npn6,rrl:ure,rnlr cqeroBoaHx npeueHKx npl, r3rorBtHe Ha roarulHlt, tluuaucor orq€T x rIptl o[peaeJrrHe
croiHocrra Ha Hrxorl or arTuBl-rre, racr,rBrrre! [pr-rxoaure x pa3xoa[Te r., ycnoBHnre axruBu n flacuBlr. Bclr.irn re
ca x3Br,p[eH[ Ha ocHoBara Ha Har-.4o6para npeueHxa, Korro e HarrpaBeHa or p]xoBo.acrBoro x'tM .flarara Ha

u3rorBruero ua {ruranconru orqer. @arruqecxure p*ynraru s 6raeule Morar,4a ce pa3Jrr{qaBar or HarrpaBeHrrre

npx6,,rr43merHn oueHK[ n pa3nr.rKara Aa e c'buecrBeHa 3a or.rHaHcoBx, or']er. Te3r orreHx[ ce flpepa3rnexaar
peryn{pHo lr axo e ueo6xoAttMa npoMrHa, rrocreAHara ce ocqeroBonrBa B nepuoAa, npe3 KofiTo e craHaJra

x3BecTHa.

O6o6qenue na cbqecrBeH[Te cqeroBoAnrr noJrlrlrxr.r

.il,r.rrorpafi uu ruarepnaJrHrr aKTuBt-t

Al,rrorpaiiHxre MarepxaJrHx aKTrrBx ce orrurar IIo ueHa Ha npuAo6xBaHe, HaManeBa c HarpynaHrfie aMoprx3auxu
u lary6li or o6esueHxa.

flr,prouava,ruo Bcexu rlrrorpaeH MarepnzrneH axrxB ce oqeHrBa no rleHa Ha npttao6lmaHe, Ko{To BxllrorrBa
[oxylHaTa ueHa u Bcuqxu npexl. pa3xoAr.l, cBbp3aH[ c nocTaBKaTa I-t nycKaHeTo My B eKcn],roaTautrr.
floc,reAsaqu pa3xoAl, cBlp3aHrl c olpe,{eJreH ,['bJrrorpaeH Marepr.raJreH axrNa, ce npu6arlt KbM 6a,taHcoBara cyMa
Ha axTr,rBa, KoraTo e BeporTHo apyxecTBoTo aa HMa rlxoHoMrfltecKl nol3y, HaaBxuaBarqu [bpBoHaqaJ'IHo
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EOJIKAH @AITHEHI]IbJI CI,PBI,IC14C EAA
nPuJloxEHt4E K',LM [OAl,lIlIEH Or.|HAHCOB OTrtET
3a ronuHaTa, npxxjrroqBaxla Ha 3l [eXeMBpu 2018
I.

(rcu,txtt cyuu ca n xr-rJrrat JreBa, ocBeH aro ne e ynouenaro apyro)
oqeneuara eQexruaHocr Ha clurecrByBarurur aKTxB. Bcuvru gpyrlr nocJ,re,{Baur[ pa3xoAl-t ce np[3HaBar 3a pa3xoA
3a nep ola, B xoiiro ca uanpaaeHn.
AMoprx3arlxme ce ,t3ttflcnrBar ga 6a:a ,use gu, MeroA 3a cpoxa Ha noJIe3Hx, xuBor Ha axruBtrre.
Auopru:aqrorurre HopMll ca onpeaeJreHrr or p'r,I(oBoacrBoro B:b3 ocnoBa Ha oyaxBaHrrr [oJre3eH xxBor no rpyfln
axroBl.t. Ha.rlcrqBaHero Ha aMoprx3arll,, 3arroqBa or Meceua cJreABau Mecerra Ha npxaoorrBaHe Ha
aMopTr-r3lrpyeMuTe a(TrrBr-t.

,[r,lrorpaiixure uarepuanHr axrr,IBr,l ce orflttcBar rplr upo4ax6ara tu [Jrr Koraro He ce oqattaar nrrxaxs{ 6:baeurr-r
r-rxoHoMfitlecxlt r.t3ror]r or rrxHoro r.t3rrojr3BaHe, uJlrr rrpri ocno6ox4aaane or rrx. fle.rar6rre Hnu 3ary6[Te,
Bl,3Hl4(BauIlI npu OTnUCBaHeTO Ha aKTuBa (npe4Crar.nrnaur pa3nqKaTa MexAy HeTHxTe nOCTbIrreHru oT
rpo,uax6ara, axo rMa raKI{Ba, ri 6a.[aHcoaara croiHocr Ha aKT]rBa), ce BKjrroqBar B orrrera 3a npxxoAr-rre u
pa3xoAure! xoraro aKTrrBr,T 6bAe orflucaH.
B xpar ua ecara Qrnaucora ronlrHa, ce r3BlpuBa rrperneA Ha ocrarbgHuTe crofiHocrx, noJre3Hr-.t, xltBor tr
npxrafaHlrTe MeToaI Ha aMopTu3auu, Ha aKTI4BrrTe r{ aKo oqaxBaHtuTa ce pa3r[rraBaT oT IIpeIxo,4HI4Te
upu6nrnlrre,rHu oqeHxtt! rrocneAHrrre ce rpoMeHrr nepcnerTltBHo.

Hemarepua,rnn arnrau

Heuarepaanuure axrrrBx c€ ouenrBar nlpBoHaqanHo rto ueHa Ha np[Ao6uBane. C,rea n:rproua,ra,ruoro
Itplt3HaBaHe, HeMarepuaJrHrre aKT[Bt ce orqurar rro ueHa Ha np[rlo6]rBaHe, HaMzureHa c EarpynaHxre
aMoprulauux tr Harp) naHule 3ary6u or o6etuesxa.
Heuarepna,raute aKTr,Brr, c orpaH[qen noJre3eH xrrBor, ce aMopr]-r3rrpar 3a cpoKa Ha rore3H].tr lM xrrBor l,r ce
TecTBaT 3a o6e3qeHxa, KoraTo c'bIIecTByBaT xH!1.rKauxrr, ,re cToiiHocTTa IrM e o6e3ueHeHa. flone r xpaa na ecara
tpunaxcora roAr.rHa, ce IBBbprxBa nperreA Ha [oJIe3Hl-l, xlrBor ]r npunaraHr.rre Mero,tlr Ha aMopr]t3autu Ha

HeMareplr:urHlTe aKTxB[ c orpaultqeH noJre3eH xnror. flpouextme B oqaxBaHri, rroJre3eH xuBor rrJro MoAeJI Ha

xoHcyMxpaHe sa 6r,.ueruure rKoHoMrrqecxr ri3ro,{li or HeMarepr-raJrHru axruB ce orq[Tar {pe3 npoMrHa Ha

aMoprx3auroHHx, cpoK xJrr.r Mero,{ x ce rperr,[par Karo lpouffra r npu6,r IBUTeJTH l,Te cqeroBonHI oueHK[.
fle,{an6ure url :ary6ure, Bb3HrrKBauI& npn ornrcBaHero Ha HeMareprralreH ar<TlB, npeAcraB:rrBaruu pa3rgxara
MexAy HerHure nocrbnreHfi, or rpo4ax6ara (aro ulra raxuaa) I-, 6aaaucosara croilHocr Ha aKTuBa, ce BKrloqBar
B orqera 3a npxxoallre 14 pa3xo/lrrre, Koraro axrlrsnr 6t4e ornlrcaH.

O6esueHra Ba aKTEarr

KT'n scqxa orqerHa aara ,{pyxecrroro ouerxrBa naru cbqecrByBar rlnAxraurll, qe aa.qeH axrriB e o6e3rreHeH. B
c,'D/.raf Ha raK[Ba [riAxxaUrr .{pyxecrroro orpeAeJr{ B}3craHoBuMaTa croiiHocT Ha To3}, axTxB. B'u:cranosr]uara
croiiHocr Ha aKTHBa e [o-BxcoKara or cnpaBetrrxBara crofiHoc]. HaMa,,reHa c pa]xolx re ra npoaax6a Ha aKTrBa
urx Ha o6exra, reHepripau nap[qHu floroUx l.r cToiHocrra ny a yrorpe6a. Koraro 6anancosara croiiHocr Ha

,aaAeH axrxB e ro-Brlcoxa or HeroBara Br3craHoBxMa croiHocr, Toi ce cqI,ITa:a o6e:uenen r 6aaancooara uy
croiiHocr ce EaMeurrBa ao HeroBara Bb3craHoBrMa croiiHocr.
3ary6ure or o6eueHxa ce flprtuaBar Karo pa3xoAx B orrera 3a npxxo/ture u pa3xo.{rlre.
KT M scsxa orqerHa aara [pyxecreoro rpeueHrBa [arll c'bruecrByBar xuAlixarrulr, ve :ary6ara or o6e3ueHxa Ha

axTr.rB, KorTo e npI]3HaTa B npeaxoaHrr [epuoJt[, Moxe Beqe aa He cbuecTByBa [r'ru rrbx e HaManrna. AKo
cbtUecTByBar no.qo6Hrj nHArrKarlux, ApyxecTBoTo onpeAeJl, Bt3cTaHoB[MaTa cTofittocT Ha To3n axTrB. 3ary6ara
or o6e:uenxa ce Ba3craHoBrBa o6parHo caMo roraBa, xoraro e Hacft,nrfla npoMrHa B rrpeueHxure, r.r3rroJr3BaHl

rrpu onpe,4enrHe Ha Bt3craHoBr.rMara crofiHocr Ha aKruBa, creA npr.r3uaBanero Ha rrocJrenHara :ary6a or
o6e3ueHKa. B ro3x cnflafi, 6a;raHcoBara crofiHocr Ha aKTr.rBa ce yBeJrxrraBa Ao HeroBara B'b3cranoBr.rMa croiiHocr.
Bb:craHosflsauero lra:ary6a or o6e:ueH[a ce [px3HaBa B orr{era 3a np xo,u-rre rr pa3xo,{xre.

@uxaHcorr uncrpylrenru

@raaancoslire a(TrBn! c u3KrlotreHue Ha xeaxupaqure [HcrpyMeHTll, Brrr.oqBar cneaH[Te Kareropurl (ixHancoBx

r4HCTp),nreHTr, :

. 3aeM[ x B3eMaH]Ir;

. $unancoau aruBrr, orqrrraHu rro cnpanepruea croinocr n neqan6ara znu zary6ar4,

. tIHBeCTr-rUrfli, abpxaHrr Io flaaex;

. rfilrancorr.r aruBu Ha pa3rroJroxerue :a npo4ax6a.
OrruaHcoBr.rre flacusa axrrcqsar 6aHroBrr 3aeMr4 u oBr,papa$Tx, ThproBcx[ u apyrlr 3aabJrxeHr.r, l,r 3aa'brxeHr-r, [o
Qnuancoa ru:unr.

2



EO,IKAH OAfi H EH tIIl,JI CT,PBHCI,IC EAA
IIPUJIO)I(EHIiE I('LM TOAIiIIEH OI4HAHCOB OTtlET
3a roar4Hara, npr.rxnroqBaura Ha 3l aexeuapu 2018
I.

(BcxyKt cyMx ca B xrurrAu JreBa, ocBeH axo ue e ynoueuaro 4pyro)
@xHaHcoBure uHcrpyMeHTrr ce oqeHrBar npn nbpBoHaqanHoro npuao6uoaue no ueHa Ha nplt4o6uraue, xoaro
BXrnqBa cnpaBeAruBara croiuocr Ha aaaeuoro (npu Qnnaucor arrue) u,ru no:ry,reHoro (rpu $uxancos nacur) lt
pa3xoal-ITe no I-t3B'LpuBaHe Ha caelxara c sunancoBr-r uEcTpyMeHTr.

C,rel nl,paonavarnoro rrpu3HaBane ce oueE Bar rto clrpaBelr]rBa crofinocr r[uuancoBrrre aKTrrBr-r, xracu$lturpaxlt
xaro $lrnancoalr aKTuBt-rr a'l,pxaHu 3a rbpryBaHe l QnaaHcooure axruru, o6rrenlr:a rpogax6a.
C.ne4 ntpoonaualuoro rrplrr3HaBaHe ce oueHrBar [o aMopr[3r.rpyeMa croiiHocr, c no oulra Ha Meroaa Ha

etferrualara rrxBa, xHBecrr-rq[x, al,pxaHrl ao Hacrr,rrBaHe Ha rrarex! u 3aeMlt r B3eMaHrr, fipeaocraBeHll or
npeAnpxrrrrero x HealpxaHu 3a rbpryBaHe, Kolrro HMar Sur<cupau naaex.
3aenu lr o:euaHur, npeaocraaeuu or,{pyxecrBoro, xonro uauar Surcupaa naaex, ce orglrrar no ce6ecrofiuocr.

I4ueecmuquu e dzuqepuu npednpuamuz

,{rruepno npeADprzrrxe e roBa, xoero ce Konrponupa or ApyxecrBoro B pe3ynrar Ha npxrexaHrre na 50 na cro
fiJIn IIOBeqe OT IIpaBaTa Ha IJIaC B nPeA[pfirTXETO.
l4HBecrnqnnre B .qluepHl, npe,qnpurrxjr ce oqeHrBar no ce6ecrofiHocrHu, Mero.{.

Ihteecmuquu e acoquupauu npednpuamua

AcouuxpaBo npeanpurrxe e roBa, B Koero ApyxecrBoro yapaxHrBa 3HaqHTeJrHo BJrrrrHlre B pe3ynrar Ha

npurexanne xa 20 xa cro nJur [oBeqe or rrpaBara Ha rJrac B npeanpr-rrrnero.

[4Hsecluuuule g acourrupaHx npeArrpurrn, ce oqenrsar ro ce6ecroiiHocrH[, Mero,r

BseNquut

B3eMaHatra or xrxeHTu ce oueHrBar [o HoM[Ha,'rHa croiiHocr npn rrxnoro B]3nlrxBaHe B reBa. KtM 6aJaHcoBara

.aara ce orgrrrar Ha nelra 6a:a upe: HaMalrrBaHe c eBeHrya,rHa uarpynaxa o6e:ueura.

O6es4euxa ta @auaHcoau qKmuzu

,{pyxecrroro npeueHrBa Ha Bcrra 6araHcoBa aara aurt ca HaJrrue o6exrfigNs aora3arercrBa :a o6e:uegxara ra
t[uuaucoa axrlta, nrn aa rpyra or $aHaHcoB[ aKTrBrr.

tlyxnecrpaHHa Banyra

@rHaxcoglrrr or.rer e npeacraser a 6b,trapcxl, JIeBa, xorro e rfyuxuuouarHara BaJryra rr Balryrara Ha npeacraBrHe
na,(pyxecrroro. C.{e,rxure B qyxAecrpaHna Ba,lyra [bpBoHaqarrHo ce orpa3rBar Br,B t[yHt<ullonaluara ra,ryra no
o6MeHH[, r(ypc Ha narara Ea cAeJIXara. IloKynKara n flpoAax6ara Ha Balryra ce orrrrra IIo q,pca 3a c'borBerHara
caerxa- Ha 6a:raucoBara Aara ce n3BrprrrBa flpeorleHxa, ro 3aultoqrreJlHti, Kypc x'u\4 3l aexeuapu, Ha flapnrrHr,rre
Iro3I-IqU[ B qyX,4eCTpaHHa BaJryTa KaTO B',b3HriXHaII]rTe XypCOB[ pa3nnKr-r Ce OTHaCTT B OTr{eTa 3a [pAXOAITe ll
pa3xoaore. lepuoauvno no rpeqeHro Ha p1,KoBo.[crBoro raraBa npeoueHxa ce u3BrpruBa B Kparr Ha Bce(r, Meceu c
ofi[raHe Ha Iq?coBlrre pa3rnKlr Karo reKyul npxxoA r,rJrx pa3xoA. IIpn norpe6JreH[e Ha Baryra ce [3rror3Ba
Iq?clT Ha qeHrpanHara 6aHxa 3a cloTBerHara Aara.

Pa3xoA[ Ilo 3aeM[

Pa3xoAnre no 3aeM[ ce rrp 3HaBar xaro pa3xoa B nepuoAa, B KofiTo ca r,,3BbpueHn.

MarepuanHlI SalacI|

Marepuaauure 3anacu [bpBouaselJlHo ce oueHrBar rro ueHa Ha npr.rgo6arane, B(rrcqBalua pa3xoanre no
3axyrlyBaHe tnn flpepaoorxa, ], Bc[qxu apyrx flpexn pa3xoal-r, cBrp3aHrr c npnAo6r-.rBaHero. B'ua Qunanconure
orqerfl ce npeAcraBrr no rro-Hr,rcxara or ce6ecrorHocrra r.r HerHara peanr43]rpyeMa cTofiHocr.
Heruara pealu:upyeMa croiiHocr e npeAaonaraeMara fipo,]IaxHa ueHa B HopMirlrHun xoa Ba cronaucKara Aetiuocr.
Mxuyc nprl6nx3xreJrHo oueHeHure pa3xor[ 3a 3aBbpuBaHe Ha npon3BoacrBexu, ul.rx,r,J,l r] Te3]t, xoyro ca
neo6xoauuu 3a oc'brrlecrBrBane Ha npoAax6ara.
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EOJIKAH OAIIHEH IUbJI CI'PBI'C'IC EAI
IIPIrr'IO)I(EHI,IE KLM I'OAI,IIIJEH OI,IHAHCOB OTqET
3a foaxHara, nput(nloqBaula Ha 31 neKeMBp[ 2018
f.

(Bcu.rrn cyMx ca B xrurAr.r JreBa! ocBeH al(o He e ynoMeHaro Apyro)
IIapr,rHlr cp€acrBa

llapuqxure cpeacrBa BxrroqBar napfiquu cpe,{crra lo 6auxoBr.r cMer](rj yluJ\t E 6poit
Orlersr:a napr.rvrure rrorouu e cbcraBeH rro [perxlr Mero,4.

"Ilnxroxocalr :aeuH H rrprrBJreqeHB cpeacrBa

flpr nr,paolauarxoro rlM rrprBHaBaHe, rltxBoHocHme 3aeMa x lrpllBJleqenr cpercrBa ce oueHrBar rro
cnpaBe,rlrnBara crofiHocr Ha nonyqeHoTo, HaMirrreHa c nprxo cBbp3aHnTe pa3xon[ [o cAeJrKara.

C,teA nlpaouavaanoro I-rM rlplr3HaBaHe, ApyxecrBoro oueHrBa Jrr.rxBoHocHire 3aeMfl x npxBre.reHra cpercrBa [o
aMoprl-I3npaHa croiHocr c H3noJr3BaHe Mero.[a Ha er[exrurrur r]lxBeH npoueHT. fleqar6ure r :ary6ure or
JII'rxBoHocHLITe 3aeMlr L,| nprBr,rereHx cpeacTBa ce npr43HaBaT B oTqeTa 3a npflxo.[uTe n pa3xo,[uTe, xoraTo rac]rBl,T
ce oT[ncBa, xaKTo U rrpe3 rrpoueca Ha aMopTr-8aurr.

OcxogeH xanura.r

Ocuogxrgt ranurar e [percraaeH rro HoMuHarHara croftHocr Il cl,orBercrBa Ha aKryiunara My perrcrpaux,

IIpoen:uu, ycroauu aKT Bx n ycnoBHr.r nacrrBrr

flpoar:uu ce np[3HaBar, Komro ApyxecrBoro rrMa cerauHo 3aArJrxeHr,re (npaauo u,ru xoHcrpyxrr,rBHo) B

pe3yJrrar Ha nrunaar cr,6urra; uMa BeporrHocr 3a floracrBaHe Ha 3a,[:bJrxeHr.rero ,{a 6'bae Eeo6xo,{xM rroroK or
peclpcu, cb,4r,pxau r-rKoHoMl-lrlect(r noJl3lt; Moxe aa 6rge nanpaaena RaAexnHa oueHKa Ha croiiflocrra Ha

3aArJxeHueTo. Pa3xoAxre 3a npoBl-.r3[r[ ce npeAcraBrr B orqera 3a [prxo.{r.rre I, pa3xoArlTe. Koraro et[exrr,r or
BpeMeBxre pa3rr{xx B croiiHocrra Ea flap]rre e cbtuecrBeH, npoBlBonre ce AHcxoHTupar xaro ce u3noJI3Ba reKyua
HopMa Ea A[cxoHTupaHe npea[ aaHbul.t, xorro orpa3rBa cneuxQxqHxre 3a 3aatrxeHfiero pxc(oBe.
ycroBHxre aKTrlBx He ce [px3HaBar, a caMo ce ofloBecrqBar, xoraro rroclbrrBaHero Ha rrorox nKoHoMur{ecxu [oJr3r-r

e BeporrHo.

,{pyxecraoro onoaecrrBa ycJroBnrrre 3aA:bJrxeHrrr, Kolrro He ce npmuaBar xaro racrBu! 3aqoro He e norBr,paeHo
3anbnxeHue Ha npeanpurrxero ! Koero 6u Mot'ro aa.4oBe,ue ao rr3TrrqaHe Ha pecypcx.

"rI 
n:r a r

JlugnHroa roroBop ce x,racuQlruupa xaro rflruaucon Jr[3unr! xoraro HaeMo,&areJrrr rrpexB'bpm Ha HaeMarall
BCI-iqXU pr.rcKoBe u u3roax, cBrp3aHx cr,c coocTBeHocTTa Bbpxy axTrrBa.

Arrlrslr ce 3aBex,[a B 6aJraHca Ha iunxHronoryqarem ro lo-Hrrcrara or aBere crofiHocr - cnpaBea;I[Bara
croiiHocr Ha Haeru, axruB I-I Hacrortuara crofiHocr Ha M[Hl.tMilJIHIrre JIIr3rHroBx ruaruaBxr. B oaraaca ce

orpa3qBa r-r c:borBerHoro 3an'bnxeHr.re no $unancor ;ru3r-rar
Bnocrencrane Jrrl3r-rHroBt.lTe rrJrauran[, ce pa3npeaeJrrr uexay Sunaucoa pa3xo,4 x HaMalreHqe Ha Hen,,rareHoro

:aaulxelue no 0uHaHcoB Jt It3I-tH r'.

flpu exc['roarauxoHHr.r Jr,r3[HroBr AoroBopx ce orqlrrar, xaro pa3xoAI-I 3a B'bHrrrHr.r ycryr[! HaqucreHr.rre HaeMH]l

BHOCKI-t.

flpusxasauero Ha flpuxoaxre rr pa3xoaxre ce rala'bpruBa nplt cna3BaHe Ha npllHllxfla Ha Harr]rcJltBaHe.

ce B MoMeHTa Ha rrxHoTo Bl3HlrKBaHe, He3aBrcnMo oT napI,FIHrTe IIocTLnIeHll, It njlaulaH[r.
flpxxo,qure, cBr,p3aHx crc caeJrxrl 3a u3B'r,puBaHe Ha ycnyru ce np[3HaBar B 3aBucl-IMocr or
3aBlprueHocr Ha caerxara xbM 6a.,raHcoBara ,[ara.

flpu:uaoar

erana Ha

1

IIpr:naaane xa rtplxorlr rr pa3xoalr



EOJIKAH @ATHEHIIII,J'I CI'PBI4CI4C EAA
nPr.rJroxE H 14 E KI,M f OAr4 rXEH OI4 HAHCOB OTqET
3a roarjHara! trpuxrtoqBaua Ha 3l gexeNrepu 2018
f.

(Bc[.rx[ cyMn ca B xr-urrAr{ neBa, ocBea at<o He e ynoMeHaro .{pyro)
.(aarqu

Tercyu1 dantr

Telyruure aaHb.rHu axruBn u nacll,lv 3a rexyutu, u [peaxo,{H}r nepfioat ce [p[3HaBar no cyMara, Korro ce
orlaxBa [a 6lae gtgcranoseua or lrJrx rrnareHa Ha.4aH]qHrrre uracru. nptt ll3rt]lcJleHxe Ha reKytultre aaHbur.r ce
flpl,uafar naHbqHHTe craBxlt B Kr,v larara ga 6a.nauca.

Omcpoaea dauux etpxy doxodume

Orcpovealre AaHburI ce uprr3HaBar no 6a,'IaHcoBn, MeroA 3a Bcltltot BpeMeHHr.t pa3nllxu Kr,M Aarara Ha 6alraHca,
xolrro Bb3HUKBar MexAy AaHbqHara ocHoBa Ha axrHBl,tre 11 r]acuBl,tre u rexHrrre 6araHcos[ croiHocTll.
OrcpoveHu 4axr,,rxx nacnBr.r ce npll3Hasar la scrqxr o6raraeMr BpeMeHHr,I pa3rxxrr.
Axtlrer no orcpoveHu aaHr,uu ce [pr-.r3HaBar 3a Bct-trlxlr HaMalrreMrr BpeMeHHr pa3J,lrxr.r, npeHeceHr-r Herl:noJI3BaHr

aaH'bqHU Kpeal-rrlt u Her.r3rrojl3BaHr aaHb.rHra 3ary6u, .ao cre[eHTa, Ao Korro e BeporrHo ra e HaJIuqe o6naraeMa
neq:LII6a, cpeqy xorTo Aa 6},4ar LBnor3BaHu HaMzlrreMrre BpeMeHHI pa3J]UKr.r, npeHeceHuTe He 3nor3BaHtr
aaHaqHu KpeaxT[ ri Herl:[oJr3BaHLrTe Aanr,uuu :ary6u.
flpyxecrooro x3B'bprxBa npernea Ha 6a,rancogara crorHocr Ha orcpoqeH[Te aaubqar axruBl, xlM Bcrxa aara Ba
6a-nanca u, HaMaLJrrBa Ao creneHTa, Ao Korro Be{e He e BeporrHo Aa 6bAe pearu3r-rpaHa AocranqHa o6laraeMa
neqan6a, xorro Ia no3BonrBa IIeJII4, l4rr qacr or orcpoqeHr, .[aHbqeH a(T[.rB Aa 6'bAe Bb3craHoBeH. Henp[3Har[Te
orcpor{eHli ,aaH}qHx axrxB! ce npepa3rnexAar xr,M BcrKa Aara ua 6a.nanca u ce np}r3HaBar ao crerreHTa! no r(orro
e craHaJlo BeporrHo Aa 6rAe pea,rl:[pana 6rAerlla oo,raraelta ne.ran6a, Korro Aa no3Bo]tI orcpoqeH[, AaH'bqeH
aKtrts aa 6rAe s:b:craHoseH.
Orcpoveuure AaHbqHu aKTrIBu x nacnBlt ce oueHrrBar rro AaHr,qHure craBru, Korlro ce oqaxBa Aa 6bAar B ctrra 3a
[epuoAa, B KofiTo aKTUB]T ce peanu3upa ujlfi [actlBr,T ce ]?e.qH, Bt3 ocHoBa Ha AaH'r,rrHUTe CTaBXLI (L AaH'brlHx
3aKoHr.r), AeiicrBarut4 l,ljlu Bne3nx B c[Jla, B 3Haqr-.rrenHa crerleH, x]M Aarara Ha 6araHca.

5



EOJ'IKAH @Afr HEH IIII'JT C}PBI,ICIIC EAA
NPI4JIOXEH14E KbM TOAI4IIIEH @I4HAHCOB OTTIET
3a ro.[uHara, npux;rroqBaua Ha 3l lexeurpu 2018
t_.

(Bcuqxx cyMfl ca B xlL'tral4 reBa, ocBeH axo ue e ynoueuaro 4pyro)

IIpnxo4u

flpxxo.ur or nporax6a Ha croK,r

llpxxoax or npoaax6a Ha ycnyrx

Parxoau 3a BbHmHrr yc.,ryrlr

CoQryepHu u cBr,p3aHx ycnyrx

Apyru

Pa:xoan 3a [epcouaJra

Bb3Harpax.[eHH,

Couua,ruu ocuryponxu

Ounancos[ pa3xoan

Pa3xoax 3a,rnxBr.r

Pasxo.uu :a 6anxogu raxcu n KoMucttoHl,t

2018 20t'7

224

648

28

642

872 670

2018 201'7

51

50 4l

2018 20t'7

139

9

148 ,18

2018 201',7

4

54

8

62

PacxoAn 3a aaHbult

OCHOBHI,Te KoM[oHeHTI Ha pa3xola 3a .AaH,I,UII OT [e.ta[6aTa 3a TeKyuIaTa ll npe,AxoAHaTa IOAIiHa ca xaKTO

CIC,IIBA:

6

36

39

6

15



EOJIKAH OATHEHIIII,N CI,PBHCI,tC EAI
NPHJIOXEHI4E KbM TOAIIIIIEH OI,IHAHCOB OTTIET
3a foaxHara, npuxjro,rBaua Ha 31 aexeMBplt 2018
t-.

(Bcx.rKr.r cyMu ca B xrJtrAl.r reBa, ocBeH aKo He e ynoMeHaro Apyro)

Pa3xor 3a rexyur aaHr,( or fleqaroara (rlo fAA)
[1p[xoa,/parxo,( ro orcpoqenn aaHbulr

Pa:xoa :a Aanrur or neval6ara, orvereH B orqera 3a npuxoArrre r.r pa3xolare

flparoxur4ara craBKa Ha AaHr,xa Blpxy 4oxo4nre :a 2018r. e l0 % (2017 r.: l0 %)

,{r.nrorpafiuu aKTrlBn

Auopru:aquonulre HopMx Ba aMoprl3rrpyeMxre aKTr.rBu ca onpeAeJreHti KaKTo crerBa:

2018

20r 8 201'7

16

12 16

2017

Mauuuu, o6opy,uoaHe, anapar)?a

Kounorpn, uepr.rrfepnu ycrpoiicrBa x Ap.

Aerorr{o6[,'ru

CtonaHcxn unrenrap

flporpauuu rpoJlyxrr.r

30o/o

50%

2s%

t5yo

50%

30./"

50%

25o/o

t5%
50%

Bt:rplrerurr crofiHocren npar Ha cbrlecrBeHocr, noA xofiTo HoBolpuAo6[rrure aKTLrBIr, He3aBxcr.rMo qe ca c
arnrocpoqeH xapaxrep, ce orqrrar xaro rer(yu pa3xoa flpx npxAo6r4BaHero xM e 700 JleBa.

Ha 6ara u:r,pureHr-rt nperren :a o6*uegxa Ha ar,nrorpaiHltTe MareptralrHtr aKTuBIr, pj,xoBoAcrBoro Ha

,{pyxecreoro Ee e ycraHoBLIJIo xuAuxaroplr, 3a roBa rre 6araHcosara cro Hocr Ha axrrB}tre HarBuuaBa rrxgara
B!3craHoBxMa croiiHocr.

Ilapuuuu cpeAcrBa

2017

flapx,rHri cpeAcrBa B 6aHKoBli cMerxu 96

44

flaplrvrure cpe,[crBa B 6aHKoBu cMerm, BXJuoqBar napruHx cpeAcrBa tro pa3rflaqarenHr cMerKu n cso6o,{Hl
Aeno3lrrlr. ApyxecrBoro HrMa ofpaHhqeBlrt 3a H3noJr3BaHe Ha flapuqHnre cr4 cpelcrBa B 6aHXrr.

h:nollgaruur BanyreH Kypc 3a nperr3qr-.rcJrBaHe Ha riaprrrHl.ITe no3urllru B gyxaecrpaHHa Barryra, ttr,M aarara Ha
6aranca, e Kaxro c.neABa: 1,95583 BGN/I Euro.

Ocnonen Karrr{TaJr r! pe3epBrr

OcnoaeH ranlrra"'r

Ocaonnurt Kallxrar e npeacraBeH no HoMriHa]IHa croiHocr L clorBercrBa Ha aKTyzrJrHara My perlcrpar.(Hr. KbM
3l aereurpu 3ar[caHtrrr ocrroBeH xarrkraJr e B pa3Mep Ea 50 000 JreBa, pa3npeAeJreHlr B 1000 oouxHoBeHu
be:naauqua nouueHHr-r axquu c HoMrrHaIJr 50 nena, raro xru 31.12. a(q[oHepu B ApyxecrBoro ca:

96

7

12

2018



(acrrxn cyvu ca a xfi;rrau JreBa, ocBeH axo ue e ynoueHaro apyro)

Aruuouep / Cr,upyxnrx
Il'upna HxaecruunoHHa EaHxa AA

3arr,,,rNeHrrr ro 6aHxorlr Kpe,rlurn - rraBHlua

O6uro:

EpoX axuur,
Irnoae

oZ -no yracrre r
KAtlTTAIA

1,000

1,000 100v.

Kan l-lTa,r'r,T e BHeceH u3urro

Perepnu

3oxoaoeu pesepeu

3axoHoBxre pe3epBr ce $opuupar or axuuoHepHr.rre apyxecrBa xaro pa3npere,reHxe Ha leua,,r6ara no pera na u:':.

246 or TbproBcKx, 3axoH. Te ce 3a.qe,'trr ,uoxaro aocrllrHar eAHa Aecera unu no-ro,lrMa qacr or xarllTana.
[43To,lH]luu :a Qopr,aupaue Ha 3aKoHoBUTe pe3epBu ca uaii-uanxo eaxa .uecera qacr or Hernara rle,ra,]6a, npeMxx
or eMro{u Ha axuur x cpeacrBara, npeaBu,{eur.r B ycraBa riJrx no peueHxe Ha o6qoro cb6paH[e Ha axuuonepxre.
3axoHosure pe3epBx Morar,qa 6bAar 3roJ'I3BaH[ e]lUHcrBeHo 3a noKpr-.rBaHe Ha 3ary6x or reKyuu, u [peAxo,{HLI
oTqeTHfl nepxo,llx.

3aerru u [prrBreqeHrr cpeAcrBa

2018 20t'7

100%

346

346

Trproecxu n Apyru 3aABrxen[s

201',7

AanlYHr gaa'b,rNelirr 15

13

AoxoAn 3a nepconaJra rrpn neucuonrrpaHe

Cr,uacno 6b,rrapcKoTo TpyaoBo 3axoHoAarercrao, ,(pyxecraoTo e 3a,[t,'lxeHo [a I3IJraTn Ha c.]ryxITeJIr{Te cL

npx neHcxoHxpaHe or aBe ao urecr 6pyruu MeceqH[ 3alrJlarr B 3aBrcllMocr or npocryxeH , crax B

npe1npl1rTr1eTo. Axo clyxurelar e pa6oT[n r ,(pyxecrroro B npo,{r,,rxeHrie Ha l0 roAuru, Toii [oryqaBa u]ecT

6py.rut ueCeuuu 3a[JTaTr.r npu neHclloHxpane, a aKo e pa6OTXn nO-MaLII(O Or 10 ro,Utlsu - ABe bpyTHx MeCeqHL

:auaru. flpearua opofirara ua nepcoHana, Bb3pacroBllre Hr-IBa ,l rpocnyxeHll, crax e lpeueHeHo' qe re3x

3a,[bJIXeH]Ifl Ca HeC]UIeCTBeHL rl He Ca Haql'lcrtBaH[ cyMn, Kacaerux aoxo ',I Ha nepcoHana nptl neHcuoH[paHe-

8

EOJIKAH @AfrHEHtlIbN CT,PBI,IC'IC EA.q
nPI4JIOXEHt4E K'LM TOAI4UIEH OLTHAHCOB OTqET
3a roafiHara, rpux,rrcvaaua ra 3l aexeurpu 2018
t-.

2018

13

15

Ycroaaqra Ha rocoqeHore no-rope OlrnaHcoBtl 3a,45,1xeHrt ca xaKTo cne,[Ba:

- TT,proncxlrre :a.[brxeH]-.Irra He ca rrxBoHocHx rl o6[qaiiHo, ce ]?exaar B 30 ,aueeeu cpox;

- AaHT,,rHr,rre 3aa'bJrxeHlu He ca JIrrxBoHocHI-I tj ce ypexAar B 3axoHoBo ycraHoBeBUTe cpo(oBe;

- Apyrr.rre 3a.[bnxeHrr He ca r],xBottocuu u o6uqafino, ce ypexaar B 30 ,[HeBeH cpox.



EOJIITAH OAfr HEHt]lbN CbPBI,ICT,IC EAA
TI PI,IJIOXEH I,IE KI'M TOA}I IU E H (DI4HAHCOB OTqET
3a roAxBara, npuxjrorrBaula Ha 3l aeKeMBpx 2018
t'.

(Bcx,rKu cyMu ca B xr.l rrAu JreBa, ocBeH axo He e ynoMeHaro apyro)

O6esqeura Ha ar(rnBu

Ktu acrra oalancora,rlara p:L,KoBoacrBoro na,{pyxecraoro x3B}p[Ba npernea t,l npeqeBJrBa 3a B:b3Hr-rKHzIJrn

ycloaur :a o6e:ueura Ha axrxBrrre, BxJrorure,rno n ua $ltHaHcoBlrre LIHcrpyMeETx.

flpeueHxara Ha pbKoBoacrBoro e, qe HrMa uHAnl<auwl :a o6e:uenxa na axrlrture.

HrMa cyMt , Br;ltoqeHlt B orqera 3a npuxollure u pa3xoarrre, a'bnxaqu ce Ha B!3craHoBeHu :ary6u or obesuexxa.

OnoeecrsraHe Ha cBbp3aHu Jrrrqa

,(pyxecrnoro ce roHrpo:rupa or Ilupna 14HsecruqroHHa Eaaxa AA.
O6uara cyMa Ha cAenKxre c:bc cB'r,p3aHr.r Jrxqa r .['bJlxr.rMr,Te caJraa 3a rexyul.{, x npeAxoAeH orqereH [epr.roA ca
NPEACTABEH'I KAXTO CIEABA:

Bu,q ua c,uelxara
flpoaax6u ua

cBbp3aHu

JII-'UA

floxyrxu or
cBbp3aHr-t

JII-lUA

Cyuu,
,ubJtxrlMtl oT

cBbp3aHr-.r

,'lu ua

Cytltt,
AbJIXT,IM I,I HA

cB:hp3aHu

JI'UA

NUE AA

nr46 AA

NUE AA

NI4B AA

TII4E AA

Croxu/yc,rynr

AMA

Jllrxnr uo rpe4lrur

Eanxonlr raxcu

,{eno:uru

2

11

96

96

I,bn,'lareHure Bb3HarpaxAeHltt Ha npe3 roAuuara Ha rtreHoBe Ha cr,Bera Ha A[pexrop]tre ca a pa:uep ua 96
XtII.JIB.

Clenrnre crc coT p3aHlt Jlrrua ce rrB:bpuraar no o6uqaf,xu na3apHlr UeHu

I,Igu,rarenu ArrBrrAeHTrr

llper 2018 r. He ca pa3npenenrHx u u3nJrauaHu rt BrrtreHru

YcJroeuu 3aAB!'rxeHrls

Ilper nacro.rqara roarHa He ca B!3HlrxHanu ycJ,roBHH nacxBu

Yc,'ronnu aKTuBrr

9

Ilpet Hacrorqara ronnHa He ca B'h3HIIKHiuIl.i ycrroBHx axTrlBLt.

KoHrparenr

872



BOJIKAH OAITHEHIIIbJ'I Cl,PBI'IC14C EAA
nPl{JtoxEHLtE KbM rOALt[IEH Ot4HAHCOB OTI{ET
3a fonuHara, npxK,,lloeBaua Ha 3l aexeMBpx 2018
f.

(Bcr-r'rKx cyMII ca B xrrnrnx ireBa, ocBeH axo Ee e y[oMeHaro Apyfo)

Ite.rn u no,ruruxa 3a yrrpaBrenue ua QuuaucoB[c prrcx

Ocgogxure tfunaucorr nacuBr Ha ,(pyxecrroro BxJrroqBar ruxBolocHl-r 3aeMrl ri [pr.rBJreqenx cpeacrBa, r.l

Tbpr-oBcl(rt 3aabJ''rxeHur. OcHoBHara qeJr Ha re3ri oxHaHcoBx xHcrp)a{eHTlr e ra ce ocur}pt OrrHaHcrpaHe 3a

,{eiHocrra Ha Apyxecraoro. ,{pyxecrroro npurexasa t[rxaHcoBu aKTrrBrr, Karo HanpuMep fi,proBcKn B3eMaHu, u
flapl,lqHx cpercrBa. Kot4To B]3H11KBar flprKo or neiHocrra.

Oclogxvre pucxoBe, nporr3Tr.rqauru or tlutaHcorure uHcrpyMeHTn ua ,flpyxecrnoro ca JrrrxBeH p]lcx, ,,'ltxBuAeH
plrcx, BanyreH plrcx x xpeAHTeH pr.!ck. IoJrrrrrrxara, Korro p'rlxoBoAcrBoro Ha ApyxecrBoro npr.rJrara 3a
ynpaBneHxe Ha re3r.r pl{cxoBe, e o6o6xleHa no-Aony.

lluxeea pucr

,{pyxecrnoro e Ir3JIoxeHo Ha pxct( or npoMrHa B [a3apH[Te nxxBeHI{ npoqeHT}t ocHoBHo no orHo[eHlte Ha

tlunaucoaure ct,t raorBlr c npoMeHnxB (nlaeau):rrxaex npoueHT. ApyxecrBoro ce crpeMu ,aa ynpaBJrrBa
pa3xo,u[Te 3a JrIrxB].{ qpe3 u3nor3BaHe ua t[rnaucoau IrHcrpyMeHT xaKro c t[uxcNpaut, raxa u c nraBaull JruxBeHU

flpoueHTx.

,Auraudeu pucr

E$exruaxoro ynpaBreH,le Ha r[KBr-raqocrra Ha,{pyxecrroro npeafioJrara ocur]?rBaHe Ha aocrarl,qno o6oporuu
cpeacrBa. ,(pyxecraoro ro44r,pxa aocralbrrHo rxxBrlaux cpercrBa no pa3nJrauare;rHx cMerxrr.

Banymet pucx

,{pyxecrroro onepupa a Sr,,rrapur r e rnroxeHo Ha BaJryreH prrcr, nporr3T[qaul or npo.aax6N, rrorynxu rr 3aeMrl B

eBpo. AoKo,,rKoro K)?ca Ha reBa e Smcupan cnprMo eBporo, .{pyxecraoro He e fi3roxeHo Ha 3HaquM BaJryreH

pxcx.

Kpedumeu pucx

,[pyxecraoro rr,pryBa e,{uHcrBeHo c }'rBr,preHn rrrareNocnoco6xrl r(oHTpareHrrr. Ocaen rora, canaara no
Tr,proBcxrlre B3eMaHlur ce cJre,4rr rer(yuo, B pe3yJrrar Ha xoero excflo3rru rra Ha ,lpyNecrroro Kr,M xpea[reH
pxcK He e cbulecrBeHa.

Cr6[rus c!'reA Aarara lra 6aJraHca

Pa3pa6oreH e npoexr 3a pa3unprBaHe Ha ycnyrlrre, npea;raraHu or 5@C EAI c ycryrx 3a flpouecxpaHe Ha

xaproBu rpaH3arur.iu. IIpe: 2019 r. ce oqaKBa peueHne Ha flrpea I4uaecuuuorua Eaura A,[ 3a [3r'tprrrBaHe Ha

anopr Ha coQryep u xapayep. AKT[Brrre ca oueneux or rpofiHa orreallrercxa excneprn3a Ha Beux Jlxua,
ua:saqeuu or Aresurrra rro BrrricBaHrrrra ua 6,387 xrr.,re.

He ca uacr,,nu,'rl apyrs cr,6xrxs c,'rea .[arara ua 6arauca, Harararu]I aonb.JlHtITeJIHIr xopexquu u/tlru
oloaecrrBaHrrr e'la Snnaacorr.u or.rer Ha ApyxecrBoro 3a ro.ur{Hara, np}ruro.rBaura Ha 31.12.2018 r.

Pr,xoeonrrer: &
Maplana Calxar,rueoa t

coe.hfl
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Cr,craBtire,t:
Teo rona MaHoBc ha


