Consolidated Balance Sheet on 31 December 2013

Assets

2013 31.12.2012

TEUR

. Intangible assets

1. Goodwill scquired for valuable consideration

954

#. Other intangible assets

16561, 865

. investments

I. Land and builldings

537,311

i1, Investments in affiliated undertakings and partidpating interests

1. Shares in affiliated undertakings

2. Loans to affiliated undertakings

3. Participating interests

of which assocdioted underiakings

. Other investiments

Shares and ather variable-yield securities.

Debt securities and other fixed~income securities

Loans guaranteed by mortgages

Advance payments on palicies

Qther loans

o i E i e

. Depaosits with aredit institutions

=i

ther investments

¥, Deposits with ceding undertakings

. Investments of unit-linked and index-linked life Insurance

. Receivables

1. Recelvables from divect insurance operations

1. due from policyholders

2. due from intermediaries

3. due from insurance undertakings

H. Settlement receivables atising from reinsurance operations

i, Other receivables

. Accrued interest and rent

Bther gssels

1. Tangible assets {except for land and buildings) and storks

8,682

. Cash at bank and in hand

103,487

{1, Other assets

. Prepaid expenses

1. Other prepaid expenses

T

i, Assets which derive from credit institutions

LTS

8,107,955
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Liabilities

31.12.2012

TEUR

A, Equity

I, Revenue reserves

1. {ontingencyreserve

2. Fresreserves

683,040

#i. Risk reserve pursuant to Article 73 a VAG, taxed share

&,684%

1. Compensating Rems for the other shareholders’ sharas

. Untaxed reserves

1. Risk reserve pursuarnt to Article 73 a VAG

i1, Valuation reserve based on spedial depreciation allowances

. Other untaXed reserves

Technical provisions, net of reinsurance

i, Provision for unearned premiums

1. Gross amount

2. Reinsurance aimount

i, Life insurance provision

1. Grossamount

2. Reinsurance amount

#i, Provision for claims sutstanding

1. Grossamount

785,564

2. Reinsurance amount

~71 476

V. Provision for rebates

Gross amouni

¥, Provision for bonusss andfor policyholders’ participation in profits

Gross amount

Y. Volatility reserve

Wil Other technical provisions

1. Grossamount

2. Reinsurance amount

. Technical provisions of unit-linked and index-linked life insurance

Gross amount

Non~technical provisions

{. Provisions Tor severance pay

. Provisions for pensions

. Provisions for {axes

1, Other provisions

Deposits received from reinsurers

. Other Habilities

I. Liabilities arising from

1. owed tc policyholders

2. owed to intermediaries

-

3. owed to insurance undertakings

. Settlement Habilities arising from reinsurance opevations

1. Arnounts owed to credit institutions

¥, Other Habilities

H. Deferred income

.

Provisions, liabilities and deferred income, which derive from credit institutions

3,815,833

8,107,255
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Consolidated Income Statement
for Financial Year 2013

General insurance business

Technical account

«

1. Earned premiums

a} Premiums written

Gross amount

383,993

Ceded reinsurance premiums

~65.490

b} Change in the provision of unearned premiums

Gross amount

Reinsurance amount

. Alfocated investment return transferred from the non~technical account

2
3. Othertechnical income
&, Claims accrued

a} Caims paymants

Gross amount

Reinsurance amount

8okl

B} Change in the provision for daims sutstanding

Gross amount

~27,026

Relnsurance amount

5

5. increase in the technical provisions

z} Other technical provisions

Gross amount

5. Decrease in the technical provisions

2} Other technical provisions

Gross amount

7. Rebates

Gross amount

3. Operating expenses

a} Insurance acguisiion costs

b} Other operating expenses

¢} Reinsurance conwnissions and bonuses from reinsurance covers

9. Other technical charges

14, Change in the volatility reserve

1i.Technical account batance

Non-technical account

i, Technical account balance

2. Investmentincome and investment refurn

2} Income from affiliated undertakings

b} Income from associated undertakings

¢ income from othey participating interests

d} Income from land and buildings

22,312

e} Income from other investments

28,544

of which affiliated undertakings

£} Gains on the realisation of investments

g} Other investment income and investiment return

i

investment charges and interest paid

&) Asset management charges

B} Write-offs on investments

¢ interest paid

¢} Losses on the realisation of investmenis

e} Other investment charges

Capital income transferred to the technical account

Gther nen-technical income

[ORSURE -4

Other non~technical charges

w~

. Earnings gross before taxes

]
N

GRAWE Group




Life insurance

Technical account

-

Earned premiums

a} Premiums written

Gross amount

351853329

Ceded reinsurance premiums

3,387,139,

360,296

b Change in the provision of unearned premiums

Gross amount

Reinsurance amount

. Aflorated investment return transferred from the non~techinical account

Unrealised gzins on investments pursuant to asset itam (.

Other technical income

gl i

Claims accrued

a} Caims payments

Gross amount

Reinsurance amount

b} Change in the provision for dlaims outstanding

Gross amount

Reinsurance amount

o

incraase in the technical provisions

a} Life insurance provision

Gross amount

Reinsurance amount

b} Other technicat provisions

Gross amount

i

Bonuses andfor policyholders’ profit participation

Gross amount

. Operating expenses

a} Insurance acguisition costs

b} Other operating expenses

¢} Beinsurance commissions and b from reinsirance covers

9.

Other unrealised iosses on investments pursuant to asset item C

10, Other technical charges

11, Technical account balance

Hon-technical account

Technical account balance

i
2.

investment income and investment retum

2} Income from participating interests

b} Income from land and buildings

¢} Income from other investments

of which affiliated undertakings

1867
1231

~5833

d} Gains on the realisation of investments

&) Other investinetst income and investment return

. Investment charges and interest paid

a} Assel maragement charges

b} Wite-offs on investments

¢} interest paid

d} lLosses on the realisation of § s

e} Other investment charges

Lapital income ransterred to the technical account

W

Gther non-technical income

Gther non-technical charges

ol P Ch

Earnings gross before taxes
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Consolidated Income Statement
for Financial Year 2013

Total

201z

TEUR

Non-technical account

1. Earnings gross before taxes of insurance undertakings

General insuranca business

31,746

Life insurance

385

65,361

. Earnings gross before taxes of credit institutions

3483

. Earnings gross before taxes, in total

. Taxes on income

Profit{ Loss for the financial year

. Share in profit for the vear allocated to other shareholders

ARV R E R T EN]

Release of reserves

a) Release of the valuation reserve based on special depreciation aliowances

8. Transfer {o reserves

s} Transfer to the risk reserve pursuant o Artide 73 a VAG

b} Transfer to other untaxed reserves

& Transfer to the contingency reserve

&) Transfer to free reserves

8, Annual profit = et profit for the year

35
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Development of Equity
for Financial Year 2013

@EVSE Op ment {ontingency Free Risk reserve  Compensating  Netprofitfor
Gf eq i !T,y reserve TESErves pursuzid to ttems for the the yesr
Article 73 2 other
YAG, taxed  shareholders’
share shares
EUR EUR EUR EUR EUR
Asof 31.12,2011 18,530,850.90 . 609,716,157.83 6,066,515.76 7,713,982.47 0.00
Profit for the financial year i ‘ 76,068,006.67
{hange in reservas 1417882 75‘30#,3%.35 617,313.20 679,509.65 ~76,068,006.567
Offseiting transactions recognised .
directly in equity ~1.980,553.25 ~101,986.78
Dividends to minority shareholders ~§80,034.86
As of 31.12.2012 18,545,020.72 - 683,039,945.83 ,683,728.36 7,611,370.28 0.00 | 716,380,076.39
Profit for the financial year 76,477,386.31 "?5;1%2223;86532_[_“
Crange In raserves 2,513.37 74699575 41 620,675.71 166836016  -76477386.81 1 510727y
fsetting transactions recognised ) S :
directly in equity ~50,378,827.85 ~1,539,083.95 ceimiva
Dividends to minority sharshoiders ~263,684.56 —258480 5§
A5 0f 31.12,2013 19,5583, 543.08 T, 360,693.69 7,305,405.87 7,571,182.83 200 7&1’,?89,3{3&,28
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Consolidated Cash Flow Statement
for Financial Year 2013

2012
TEUR

i Period result {not including cradit institutions} 58,862,635.5 55,501
2. Change in technical provisions, riet ' . 200,655
3. Changs in deposit recelvables and abilities ang in settlement recelvables and liabilities 401k
i, Change in Other 1RCRIVEDIEs aNd HaD RS s S AT R i i
5. Profit/toss on the realisation of investiments
8. Change in other balance sheet items
7 Dther non-cash expenses and income and adjustments of the perfod result

261,343
146,553

8. Cash flow from ongoing activities

8.a) Cash flow from ongoing activities of credil institutions

inflows from sale of consolidated companies and other business units

10, Outflows for the acquisition of consolidated companies and other business uniis

11, inflows from the seis and final maturitles of remaining Investments

12, Outfiows for the acquisition of remalning investments

i3 Gutfiows Tor the acguisition of investments of unit-tinked and index-linked life insurancg

ik Otherinflows

15, Other outflows

16, Lash flow from investment activities

16.a) (ash flow from investment activities of credit institutions

iz Cutfiows to company cwners and minority shareholdars

18. (Cash fiow from finanding activities

18.a) Cash flow from finandng activities of gedit institutions
18.  Cash-based changes in funds {sum of 8, 8.2, 18, 16.5, 18, 18.a)
20.  Changes in cash funds dus to exchange rate, consolidation and valuation factors

2%, Cashfunds at the beginning of the pavicd
22.  Cash funds 22 the end of the period

286,020
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Notes to the Consolidated Financial Statement 2013

I. General information on the consolidated
financial statement

GRAWE-Yermdgensverwaltung, Graz, Is a parent company subject to the regulations on consolidation
stipuiated under Artice 264 UGB (Austrian Commercial Code} and Is obliged to draw up consolidated finandal
statements as stipulated under Articles 244 1o 267 UGB, There exists no exemption regarding the consolidated
Hrancial statement as defined under Article 245 UGB,

Il. Consolidation principles and methods

The consclidated finandal statement was drawn up on the cutoff date of the annual finandial statement of
GRAWE-Vermbgensverwaltung, Graz, The date of the first consolidation Is drawn from the date when the
subsidiaries were for the first time induded in the consolidated finandial statement, or the date when the
shares were purchased, or the 37 December before or Tter the date of purchasing the sharas.

The consolidation of investments through full consolidation was carried out according to the book value
method. During the first stage of this process, significant differences were distiosed between the book
values and the fair values o7 those companies to be included for the first time. Undisciosed reserves are only
disciosed if they are covered by any sclive differences. Remalning aclive differences have been openly offset
against revenue reserves until finandial year 2009, The passive differences arose salely from retained profits
and were aliocated o reveriue reserves at the time of the first consolidation.

For the capital consolidation of assodated undertakings valued according o the equity methad, the book
value method was applied. Indusion in the accounts took place based on the valuations at the time when
the company was for the first time included in the consolidated financizl statement, In the case of those
companies valued according to the equity method, pursuant to Artice 264 para. 5 UGE, the valuation was not
adjusted to that of the parent company.

Intermediate results of intra~group goods and services were eliminated, with effect on the income state-
ment. ;

In the course of the consolidation of debts, after the adjustment of accounting differences, the receivables
and liabilities batween companies belonging to the fully conselidated group were offset against each other.
Bank deposits and liabilities, as well as loan receivables and Hiabilities, were not offset, as this would contra—
dict the principle of conveying as faithful as possible a picture of the net asset, finandial and profit situation
of an insurance group.

In the consolidated income statement, the proceeds from intra-group sales and other revenues between the
group companies were offset against the appropriate expenses.

i the case of group companies which draw up their annual accounts In a foreign currency, assels and
Hiabilities were converted at the central rate or the reference exchange rate of the ECB on the balance sheet
date, whereas income statement items were converted at the annual average exchange rate. Since finandal
year 2008, currency differences from long-term consstidated receivables have been offsef in the equity
within the framework of foreign currency conversion. in 2013, the total amount offset was TEUR 200 {previous
year: TEUR 2,004}

GRAVE Group
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Notes

The “Compensating items for the other shareholders’ shares” displayed under “Equity” shows the minority
interest In companies that are included in the consclidated financial statement,

The standard valuation stipulated in Article 260 UGB was applied separately with sector-spedfic valuation
regulations for the fully-consolidated credit institutions, pursuant to Article 85 b para. 1 YAG {nsurance
Supervision Act). The right of exemption from the principle of uniformity of valuation, pursuant to Article 260
UGB, if rights of the policyholders are influenced or established, as providad for in Articla 85 b para. 1VAG,
was utilised.

Ill. Disclosure and explanatory notes concerning
accounting and valuation methods

A. General principles

The annual finandal statement was drawn up while taking Into account the Generally Accepted Accounting
Princinles as well as the general standard of conveying as faithful as possible a picture of the net asset,
financial and profit situation of the comparny. The annuat financial statement has been drawn up in
conformity with the prindple of compleleness.

The balance sheet, income statement and the notes to the finandal statement have been drawn up in
compliance with the provisions of the Austrian Commerdal Code and Insurance Supervision Act, as amended

from time o time, in the year under report.

in valuating the individual assets and debts, the principle of iters-by-item valuation has baen observed,
based on the going concern assumption.

The imparity realisation principle was observed through stating only those profits that had actually besn
reatised on the balance sheet date. All foreseeable risks and anticipated losses have been taken into account,
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B. Assets

1. Intangible assets

The other intangible assets are allocated to acquisition costs, minus systematic depreciations of between
15 % and 33% p.a.

2. investmentis

Land is vaiued at acquisition costs, buildings at acquisition or production costs, minus systematic deprecia~
tions. The systematic depreciations on buildings amountt013% 1o 1% p.g. Maintenance expenses for
residential buildings which are rented out to external people are written off over a period of ten years.

The basic value of developed tand amounts to TEUR 115,567 {previous year: TEUR 109,560},

The systematic depreciation is calculated in linear proportion to the estimated useful fife.

Shares in affiiated underiakings and partidipating Intevests {not induding shares and participating interests
in companies valued according to the equity method), Ioans to affiliated undertakings, debt secyrities issued
by companies with which the investing company is finked by virtue of a participating interest, shares and
sther variable-vield securities, as well as debl securfiles and other Fixed-income securities, have basically
heen valued in accordance with the rigorous Jowest-value principle. In life insurance, debt securities and
fixed-income securities, provided the right of exemption has not been applied, pursuant to Artice 85 b para.
1VAG, have been valued as fixed assets, pursuant to Article 81 h para. 1VAG. Grazer Wechselseltige Versi-
cherung AG zlso applies the rigorous lowest-value orinciple for ife insuranca. The flat-rate vaiue adiustment
of hond issues from (EF countries, which was set up for the higher risk of these bond issues compared to
government bonds from the EU area, amounted 10 3.56 % of the book value in 2013, Drovisions amounting o
a total of 12.0 million EUR were made for the country-related risk inn the Ukraine and Moldova.

Loans guarantesd by mortgages, policy advances and loans and other assignment of credits are basically
valued at the par value of the outstanding receivables. The credit issue disagio distributed for the duration is

shown on the liabliity side of the balance sheet under “Deferred income”.

Tangible assets {other than land and bulldings) are valuad at acquisition costs, minus systematic depredia-
tions ranging from16% 0 3333 % p.a.

Low-value assets up to a value of EUR 400.00 have been completely written off in the year of acquisition.

GRAVWE Group
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Notes

(. Liabilities

in cases where, in accordance with Article 85 b para. 1VAG, tachnical provisions have beer transferred from
the respective individual company finandial statements and negative premiurn reserves which have arisen
for technical reasons have not been reset to zero pursuant to national regulations, this approach has been

retained in the consolidated finandal statemment.

Unearned premiums have been calcutated minus cost reductions of 10 % for motor third-party fiability
insurance and 1415 % Io all other classes of insurance for self-cond uded business, and 15 % for accepted
co~insurance business. For the financal year 2013 this amounts 1o TEUR 9,656 {previous year: TEUR 8,985,

in the overall insurance business, the provision for bonuses amounts to TEUR 91153 {previous year:
TEUR 82,222). In Hife insurance, the provision for policyholders’ participation in profits includes the profit
shares to be distributed in subsequent vears from the rasults up to 31 Decemnber 2013

The pension provisions of FUR 33,741,808.79 {previous year: TEUR 30,81 shown on the batarice sheet on 37
December 2013, ate composad of the pension provisions calasdated according to the regulations of Article 1
ESIG {Austrian Income Tax Act) and amounting to EUR 22,064,273.00 {previous year: TEUR 23,071 end 3 taxed
sum of FUR 10,777.335.79 {previous year: TEUR 77500

The additional payment of 50.8 million EUR that was made for the acquisition of HYPO-BANK BURGENLAND AG
i accordance with the rufing of the Furopean Court of Justice was, like the difference that arose at the time
of acquisition in 2006, directly set off against the free reserves, a3 it falls under subsaguent acguisition costs.

D. Other information

The technical items for accepted reinsurance business {technical provisiens, technical income and ex-
penses}, and the retrocession covers associated with them, are included in the finandial statement, nariial j
booked fater. The indirect premdums includad in the income statemnent for the financial vear amountto

FUR 21,430,344.98 {previous year: TEUR 23,013}, Of premiums included in the incomes statement for the
financial year, EUR 7,058,214.00 from 2012 {previous year: TEUR 7,445 from 2011} and EUR 29,571.00 from 201
and earlier years {previous year: TEUR 47 from 2010 and earlier years) were booked later.

The zapital income for general insurance business wransferred from the non~technical account to the techni-
cal account comprises the deposit interest from accepted refnsurance, as well as interest on the provisions
for claims outstanding relating to the product “accident annuity™. In life insurance, | the capital income
transferred to the technical account conforms to the provisions of Article 16 para.l RIVWU {Regulation on the
Accounting by (ontract Insurance Comparies).




E. Accounting and valuation methods of credit institutions

Assets and liabilities stated in foreign currency on the balance sheet are valued at the published reference
rates of the EC8 on the balance sheet date. Forward transactions are assessed at the relevant forward rate.

Insofar as security assets are held for trading, these are valued at their market values, in accordance with
the stipulations of the Austrian Banking Act {BWG). The rigorous lowsst-value principle Is applied in the area
of the other current assets, In the case of securities in fixed assets, valuation is carried out partly through
application of the moderated lowest-value principle.

Receivables due from credit institutions and customers are basically valued at their par values. Individual
value adjustments are made for identifiable risks. :

in the case of two credit institutions, Use was made of the voting right defined in Article 57 para. 1 BWG.

The securitisad Habilities contain in part items for which the redemption sum is dependent on the market
value of specific basic investments and which are therefore valued at trie market vafue of these items. These
securitised labilities constitute one valuation unit together with the assets shown under the various ilems.
The securitised Habilities benefit in part from a capiial guarantee. '

GRAWE Group
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Notes

Consolidated companies

For aff those companies induded in the consolidated finandial staterment in accordance with the full conseli-
dation method, the balance sheet date Is 31 Decernber 2013, On 3% December 2013 the list of consolidated
companies was as follows:

Affiliated Full consolidation Share
undertakings

Insurance undertakings

Austria Grazer Wechsalseitige Versicherung AG, Graz 180.00
Hyno Versicherung AG, Graz 82.86

Abroad GRAVE Bulgaria Lebensversicherung £AD, Sofiz, Bulgaria 180.00
GRAWE CARAT Asigurari S.A,, Chisinau, Moldova 48,17
GRAWE Eletbiztosits 7rt., Pécs, Hungary 160.00
GRAWE Hrvaiskas d.d,, Zagreb, (roalia 100.00
GRAWE Kosova 1.5.0., Pristina, Kosovo 180.00
GRAWE osiguranje a.d., Bania Luka, Bl 160.00
GRAWE osiguranje a.d.0,, Beograd, Serbia 100.00
GRAWE osiguranje a.d., Podgorics, Montenegro 100.00
GRAWE osiguruvanie a.d., Skople, Macedonia 108.00
GRAWE osiguranje d.d., Sarajevo, BiE 16000
GRAWE Reinsurance Lid., Nicosia, Lyprus 100.00
GRAWE Romania Asigurare SA, Bucharest, Romania 160.00
GRAWE Ukraine Life Insurance, Kiey, Uliaine 100.00
GRAWE Zavarovalnica d.d., Maribor, Slovenia 108.00
Insurance Company GRAWE Ulraine, by, Ukraine 10000

Real estate undertakings

Austria GRAWE immo Holding AG, Graz 108.0C
GRAWE Immobilien Verwaltungs GmbH, Graz 180.00
tmmo-Bro fmmobilien GmbH, Innsbrudk 106.00
RIS Realititen- und Investitions-Service GmbH, Wolfsberg 100.00
STRAOG Immobilien GmbH, Graz 100.60
Bbroad GRAWE nekretnine d.0.0., Beograd, Serbia 106.00
GRAWE nekretnine d.0.0., Dubrovnik, (roatia 160.00
GRAWE nekretnine d.0.0., Sarajeve, B 108.00
GRAWE Consulting & Development international S.R.L.,
Chisinay, Moldova 86.47
GRAWE Imoti FOOD, Sofia, Bulgaria 106.80
GRAWE Nedviznosti DOFEL, Skopje, Macedonia 100.00
Others »
Austria GY Betelligungserwerbs- und -verwallungs GmbH, Graz 100.00
imtersecuritas-Retriebs-Service GmbH, Graz . 1006.00
GWR Beteiligungs-AG, Graz 180.00
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Affdiated
undertakings

Full consolidation

Share

s,
<

Banking sector

HYPO-BANK BURGENLAND AG, Eisenistadt 16000
Capital Bank — GRAWE Gruppe AG, Graz 160.00
Security KAG, Graz 180.00
Briifl Kalimus Bank AG, Graz 160.00
Hypo-Lipgenschafiserwerbsges.m.b.H,, fisenstadt 88,52
KBAW Liegenschaftsverwertung SmbH, Eisenstadt 99.52
Hypo-Liegenschafis-Vermietungs- und Verwaltungsges.nub.H.,
Bisenstadl 180.00
Sopron Bank Burgeniand ZRL., Sopron, Hungary 10800
$3 immohilien Beruhazo Tanacsado as Szolgaltato KfL., Sopron,
Hungary 10000
SE Center KL, Sopron, Hungary 100.00
SB-DIP ingatianforgaimaz6 KfL., Sopron, Hungary . 48800
KSKF ingatianforgalmarzd Kft, Sopron, Hungary 106.00
se~Real ingatienforgalimazsd Kit., Sopron, Hungary 108.00
BE LFASING HOLDING GmbH, Eisenstadt 18000
BB Leasing GimbH, Fisenstadt 100.80
BBIV 1 GmbH, Eisenstadt 18000
BRIV 7WE GmbH, Eisenstadt 180.00
BRIV DRE! GmbH, Eisenstadt 1080.80
BB VIER GmbH, Eisenstadt 100.08
BBIV FINF GmbH, Lisenstadt 160.00
BRIV SECHS GmbH, Eisenstadt 180.00
sB-Galerius Holding KL, Sopron, Hungary 180.00
IMMO-Real HUNGARIA Kft., Budapest, Hungary 104,00
SB-Pelso ingatlanforgalmard és Szolgdltato I, Sopron, Hungary 180.00
{13-HO TREUHAND Szolgditatd KfL., Budapest, Hungary 108.00
Associated undertakings Share
{Equity method)
%
756 Kfz-Zulassungsservice GmbH, Vienna 33.33

The annual finandal statement of 31.12.2012 was used Tor the valuation of 756 Kfz-Zulassungsservice GmbH,

Yienna.

i the case of one assodated undertaling indluded in accordance with the equity method, the protection
provision of Article 265 para. 3 UGB {Austrian Commercial Code} was applied.

G+R Leasing GmbH {share: 37.5 %) was not shown as an associated undertaking, as no significant influence is

exercised on the business and financial policy of the company.

GRAWE Group 133



Notes

The foliowing companies of the sub-group Bank Burgeniand were not valuated at equity, pursuantioc Article
263 para. 2 UGB {Austrian Commerdal Code):

Associated undertakings Share

%

ELZ - Verwertungs GmbH, Eisenstadt 45.00

Fi7 ~ immobilien GmbH, Hsenstadt £3.00
8 immobilien Entwickiung & Bautriger GrbH, Eisenstadt 33.00

YR ~ Immobilienvermarkiung und Bautriger GmbH, Elsenstadt 33.33
Real 2000 ImmobilienbeteiligungsgmbH, Eisenstadt 33.33

Bicenergie Burgeniand Service GmbH, Eisenstadt 38.30

The following aTfiliated undertaldngs were not included in the consolidation, pursuant to Article 249

para. 2 UGB

Insurance secton

- BAYDU Kft., Becs, Hungary {Share: 100 %)
- BORYVITER 4T, Kiev, Ukraine {Shari: 100 %o

- BYG Beteiligungs- und Verwaltungsgesellschaft mbH, Graz {Share: 100 %}

- CARATEST NORD St1, Drochia, Moldova (Share: 99,17 %)
~ (ARATEST S#}, Taraclia, Moldova (Share: 997 %)
~Chestnut TOB, Kiev, Ukraine {Share: 100 %)

- GRAWE Facility Management, Bucharest, Romania {Share: 100 %}

- GRAWE-T GimbH, Graz {Share: 100 %)

- GRAWE nekretnine d.o.0., Banja Luka, Bosniza and Herzegovina Share: 100 %}
— GRAWE Dension Service Broker de Pensii Private SRL, Bucharest, Romania {Share: 106 %)

- GW~IT d.o.0., Beograd, Serbia {Share: 05.83 %)

- 48P0 Haustechnik GmbH, Graz {Share: 63.25 %)

- Kiinig Hausverwaltung GrobH, Kufstein (Share: 100 %)

- ing. Majcen Baugeselischaft m.b.H., Selersberg {Share: 51%)

- Iauschowetz Baugeselischaft m.b.H., Bad Radkersburg {Share: 51 %}
- MBA Training & Marketing Srl, Bucharest, Romania {Share: 100 %o

-5.C. SAXAN S, Comrat, Moldove {Share: 89.25 %)

- Stromiine Hlektrotechnik GmbH, Sefersberg (Share: 75 %)
—TEST-AUTO~SUD~EST, Stefan Yoda, Moldova {Share: £9.59 %)
~WBH Wohnbau Holding GmbH, Graz (Share: 100 %)
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Banking sector:

- Bank Burgeniand Betefligungs- und Finanzierungs GmbH, Eisenstadt {Share: 99.52 %)
- Bank Burgenland Immobilien Holding GmbH, Eisenstadt {Share: 100 %}

~Bank Burgeniand Yermietungs- GmbH, Eisenstadt (Share: 100 o)

- Bauenergie Holding GmbH, Eisenstadt {Share: 100 %)

- BB-REAL Ingatianfejleszts Kft., Sopron, Hungary (Share: 99.98 Yo}

- BQ GmbH, Eisenstadt {Share: 100 %}

- BK immo Vorsorge GmbH, Graz {Shate: 100 %)

- BK Immao Vorsorge Projekt Bodenfeldg. 8, 8a GmbH & Lo KG, Graz

- 8K Immo Vorsorge Projekt Degengasse 49 GmbH & (o (G, Graz

- BK irnmo Vorsorge Projekt Grazbachgasse 54 GmbH & (o KB, Graz

- B immo Vorsorge Projekt A-Schweitzer-Gasse 8-10 GmbH & (o KG, Graz

- Bi immo Vorsorge Projekt St. Peter Hauptstrasse 77-79, Graz

- BK immo Vorsorge Projekt 1230 Wien, In der Klausen 2, Graz

~ BX lermo Vorsorge Projekt Leonhardstralie 108, Graz

- BK frnmo Vorsorge Projekt Myrtheng. 16 GmbH & (o KG, Graz

- BX Irmo Vorsorge Projekt Ragnitzstralie 34-36 GmbH & (o KG, Graz

- B¥ Irnmo Vorsorge Projekt Steyrergasse 45 GmbH & (0 KG, Graz

- BYG Beteiligungs- und VerwaltungsgmbH & Lo KG, Eisenstadt

- {8 Family Office Service GmbH, Graz {Share: 100 %}

— (ENTEC.AT Softwarsentwickiungs- und Dienstieistungs GmbH, Graz {Share: 58 %}
- Corporate Finance — GRAWE Gruppe GmbH, Graz {Shate: 100 A

- EX0 Imyno GrbH, Fisenstadt {Share: 106 %}

- GYPFOR HOLDING Kfi., Budapast, Hungary {Share: 50.98 %)

- 5YP-Real Kft., Budapest, Hungary {Share: 99.98 %3

- HYPQ GIROC Invesiments SRL, Arad, Romania (Share: g9 %o}

- Hypo-tiegenschafts-Vermietungs- und YerwattungsgrbH & Co KEG, Elsenstadt
- immaobilienerrichiungs- und Yermietungs GesmbH, Fisenstadt (Share: 100 %}

- LEQ It immobilienverwaltungs— und Vermietungs GesmbH, Fisenstadt (Share: 67.33 %}
- MiD-Real Hungaria ingatianforgalmazé ift., Budapest, Hungary (Share: 99.98 %3
~#Neufalder" Hypo-liegenschafts~ Vermietungs— und VerwaltungsgmbH & Co KEG, Eisenstadt
~Security Finanzservice GmbH, Graz {Share: 100 %)

- Security Finanz-Software GmbH, Graz (Share: 100 A

- VIVERE Bauprojeltte GmbH, Graz {Share: 100 %}

in the case of one subsidiary included in accordance with the full consolidation method, the protection
provision of Article 265 para. 3 UGB was ulilised.
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Notes

IV. Explanatory notes on items of the balance sheet
and income statement

A. Explanatory notes on the assets
1. investments

a} Land and buildings

The halance sheat valua of company-used land amounted to TEUR 29,985 {pravicus year: TEUR 31,535} on the
balance sheel date.

b} Davelopment of individual investment items

The development of the individual Hems of fixed assets includes intangible assets, land and buildings,
participating interests and investments in affiliated undertakings:

Development of intangible Land and Shares in tecanstc Perticipating Other
investiments assels buildings affiliated affiliated interestsin  participating
undertaldngs  undertakings associated interests

underiakings
TEUR TEUR TEUR TEUR TEUR TEUR
As of 31.12.2012 1,619 537,917 10,032 3,087 433 6,356
Additions 1,820 42,993 1,351 75 127 13
Dispasals -8 -4,192 -7,331 -52 4] g
Reallocations ¢ 4] g i t] 0
Write~offs -575 15,234 -388 -5 -428 -374
As of 31.12.2013 2,856 565,578 3,664 3,085 i82 5,895
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The foliowing table shows the fair values of the investments on 312,203

Fair values of investments 2013 2012
TEUR TEUR

Land and buiidings 818,814 791,634
Shares in affillated undertakings 17,830 16,032
Loans to affiliated underfakings 3,085 3,087
Participating interests 6,177 6,839
of which associated undertakings' i82 483
Shares and other variable~yield securities 708,748 648,928
Debt securities and other fixed~income securities 2,638,936 2,540,871
Loans guaranteed by morigagss 3,793 LAT3
Advance payments on policies 4,988 180,131
Gther loans 72,556 74,659
Deposits with credit institutions 102,807 108,528
Other investments 2,505 2,802
Deposits with ceding undertakings 85 106

tznd and buildings have been valued in accordance with procedures considered permissible in the relevant
recommendation of the Austrian Insurance Assodiation {YV0). The valuation was carried outfrom 2009

to 2013,

Shares in affiliated undertakings and participating interests were inciuded under the pro-rata own funds
or book values. The entry of loans 1o affiliated undertakings, of debt securitiss issued by underiakings with
which an insurance undertaking Is linked by virtue of a participating Interest, of shares and other variable-

yisld securities, of debt securities and other fixed-income securitios, as well as cther loans was carried outat

the book value or at a stock market or market value lying above the book value.

in the case of the remaining investments, the fair value corresponds to the pook value.
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Notes

The investments of the unit-linked and index-linked life insurance are composed of portions of the following
investment funds:

to Konservatiy

~-Apo
- o Ausgewegen

Apo
poifo Ausgewogen T2
polic Dynamisch

- Apolic Dynamisch T2

~ApoHio 32

- Apotio 32 Basis

- Apoiio Emerging Europe T

- Apoclio New World T

~ Apolle Selection Trend

~ Apoifo Styrian Global Equity T

t
|

- A&
- A

- Hi = Growth

- Hi - Balanced

- Hi - {onservativ
~YALIFY

- Security Romania Fund
The advance payments en policies consist entirely of policy fpans. The other loans indude loanrs to cradit
institutions amounting to 58.6 million EUR {previous year: 60.7 million EUR].

The balance sheet items “Shares and nther variable-yield securities” and sather loans” indude structured
assets without z capital guarantee. These break down as follows:

Structured assets Baokvalue Fairvalue Bookvalue Fairvalue
without a capital guarantee 2013 2013 2012 2012
TEUR TEUR TEUR TEUR

Assets for which the payment of the interest during the
duration is assured, but a repayment of the capital may

be partly or completely dispensed with 24,801 28,236 28,746 31,254
Assets for which 2 foss of interest and/or capital may
cecur in any possible combination 5173 4,248 5,381 5,429

The market value or stock market price of a recognised and solvent market, a valuation from Security KAG
investment compary andlor the book value has been drawn upon, as the falr value,
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2. Assets which derive from credit institutions

Composition 2013 2012
TEUR TEUR
1. Cash batance, cedit at central banks 254,380 182,523
2. Debt certificates of public bodies who are permitied to
fave recourse to the central bank for refinandng 11218l 88,128
3. Recelvables due from aredit institutions 356,277 298,393
L. Receivables due from customers 2,502,368 2.588,8%6
3. Debt securities and other fixed-income securities
from other issuers 519,173 518.9%4
6. Shares and other variable~yleld securities 187,332 189,553
7. Participating interests 7,22% 7,203
8. Shares in affiliated underiakings 2,408 2411
8. intangible assets of the fixed assets 1.272 1,697
10. Tangiblz asseis LE0T2 46,460
11, Other assels 174,955 165,948
12. Prepaid expensss 1056 1318
Total 5,375,814 §,242 526

The hasic value of the land belonging to the assels of the gedit institutions amounts 10 8.45 mitlion EUR
{previous year: 8.00 million EUR}.

in the next finandal year, iabllities of the cradit institutions arising from the ytilisation of tangible assets not

shown on the batance sheet will amount 1o 1.ao millfon EUR {previous year 2.50 miion EUR} and, overthe

five subsequent years, 15.30 million EUR {previous year: 15.50 million FURL

ttems on the balance sheet of the credit institutions 2013 2012
FEUR TEUR

1. Foreign assels 1,110,515 1,162,288
2. Spedial assets of administered investment funds 2,130,785 2,267,664

GRAWE Greup

1

)

el



Notes

B. Explanatory notes on the liabilities
1. Untaxed reserves

a) Risk reserve pursuant to Article 73 a VAG {insurance Supervision Act}

Risk reserve As of Transfer Realiocation as of
31.12.2012 31.12.2013

EUR EUR EUR EUR

Risk reserve pursuant to Article 73 a VAG 10,051,570.01 .00 3.00 10,051,870.01

1) Valuation reserve based on special depreciation aliowances

Valuation reserve based bsof Transfer Release Asof
on special depreciation allowances 21.12.2012 . 31122013
EUR EUR EUR EUR

1. Pursuant to Articie 8 {2} EstG
{fustrian Income Tax Act)

{and and buildings 316,546.20 4.00 17,200.68 285,345.52
¥, Pursuant to Article 122 ESIG 1872

Land and buildings 1,380,870.74% 3.00 15,154.07 1,365,716.67
iit, Pursuant to Article 12 ESIG

Land and buiidings 10,1232,712.23 8.00 259,552.42 9,863,158.81
V. Pursuant to Article 116 (2) EStG

Land and buildings 3,080,218.27 0.00 109,050.23 2,971,168.04
¥, Pursuant to Article 10 2 ESG

Land and buildings 27,676.45 0.00 0.00 27,676.45
V1. Pursuant (o Article 7 3 £816

Dremature depreciation for wear and tear 269,640.28 0.00 119,237.23 150,403.05
Total ' 15,197,664.17 0.08 520,194.63 14,677 469,54
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¢} Other untaxed reserves

Other untaxed reserves ‘ Asof Transfer Release As of
31.12.2012 31.12.2013
EUR EUR EUR EUR
. Transfer reserve
pursuant to Article 12 EsiG 8,811.58 .00 3.00 8,811.58
i, Reserve from cortibutions
purstiant to Article 1] UmgrSia
{Austrian Corporate Restructuring Tax Act) 2,352,191.71 8.80 .00 2,352,181.71
1, Gthers 6,357.22 456.89 0.00 6,814.11
Total 3,367,360,51 £56.88 6.00 2,367,817.40

2. Liabilities

The item “Other Habilities” includas taxes amounting to TEUR 15,784 {previous year: TEUR

amounts owed to social insurance agendes amounting to TEUR 2,233 {nrevious vear: TEUR 3,067

3. Provisions, fiabilities and deferred income which derive from credit institutions

13,656} as well as

Composition 2013 2012
TEUR TEUR

1. Amounis owed fo gedit institutions 102,237 118,965
2. Amounts owed to tustomers . 1,576,770 1,530,389
3. Securitised liabilities 1,879,659 1,974,160
&, Gther labilities 52,068 b4 352
5, Deferred income 2,588 2,82%
6. Provisions 65,278 65,636
7. Subordinated liabiiities 34,767 45767
8. Supplementary capifal 38,634 38,634
Total 3,751,812 3,819,833

The interest paid on supplementary capital and subordinated liabifities amounted 1o TEUR 1,882

{srevious year: TEUR 2,283},
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Notes

1. Contingendies, liabilities from utilisation of tangible assets

2} Liabilities from utilisation of tangible assets not shown on the balance sheet

Liabilities from utilisation ofthenext  ofthe nextfive
of tangible assets financial year finandial years
TEUR TEUR

Liahilities in connection with tenancy agreements 1,069 4,925

Contingencies

There are guarantees for the collateralisation of lozns or note Habilities, amounting to a total of TEUR 657
{previous vear: TEUR 672},

b} Hems on the balance sheet of the gredit institutions

ttems on the balance sheet of the credit institutions 2013 2012

TEUR TEUR

1. Contingent liabilities
Liabilities from foan guarantees and Habilities from the

provision of collaterals and from options 325812 360,014
2. Creditrisks 333,629 325,355
3. ligbifities from wust fransactions 19,429 23,384
4. Foreign liabilities 486,207 454573

¢} Market values of free derivative transactions

iemised according to categories, the market value of exchange rate contracts not shown on the balance
cheet amounts to —1.5 million EUR {previous year: 0.6 million £UR) and the market vaiue of the interest rate
contracts not snown on the batance sheet amounts 1o 49.6 million £UR in the eredit institutions, in 2013 there
are no securities-related transactions {previous year: o EUR}.
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(. Explanatory notes on the income statement

1. Premiums

The premiums written, the earned premiums, tha claims accrued, the operating expenses and the relnsur-
ance balance in the general insurance business in 2073 are itemised as follows:

Gross amount Premiums Earned {aims Operating  Relnsurance
written Premiums accrued expenses balance
TEUR TEUR TEUR TEUR TEUR

Direct business
Fire and fire-caused business interruption

insurance 35,549 35,625 13728 12,274 -3977
Household insurance 43560 42,459 18,140 14,534 -1.579
Other property insurances 51,870 51,835 40,511 18,578 -82
Motor third-party Hability insurance 96,103 34,8992 63,465 26,684 -2,351
(ther mmotor insyrances 54,940 54,312 41,163 17,646 ~5665
Accident insurance 27,710 27,738 3,928 §,126 -1,508
Third~party Hability insurance 30,955 30,684 20,608 13,435 -5k
Legal sxpenses insurance 18,671 18,464 8,027 6,257 -152
Marine, aviation and transport insurance 1,178 1,166 198 3398 -288
Gther insurances 17,013 16,882 8,821 5,578 ~1,4881
Jotal 376,600 375,157 225,688 322,508 ~12,687

Indirect business

(ther insyrances 20,614 28,662 13,510 10,767 ~31.040
Total 20,6145 20,662 13,418 10,767 -3 040
Direct and indirect business 2013 387,214 384,818 238,088 133,276 ~13,687
Direct and indirect business 2012 380,993 390,923 268,004 124,548 ~3,59%
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Notes

The premiums wiitten for life insurance from direct business are compased as follows:

Development of life insurance 2013 2012
TEUR TEUR

By category
Individual insurance 313,764 323,152
Group contract insurance 1,108 1,186
Unit-linked ife insurance 15,181 18,023
index-linked life insurance 16,983 17,382
Total ‘ 351,837 358,753
By contract
Singie premium contracis 28,080 21,680
Single premium contracts, unit-linked life Insurante 3,137 574
Single premium contracts, index-linked life insurance 1,102 1534
Regular premium contradts 286,793 302,657
Regular premium contracts, unit-linked life insurance 16044 17,549
Regular premium contracts, index-linked e Insurance 15,881 15,848
Total 351,037 354,753
By profit participation
Bonus contracts 298,462 307,131
Non-bonus contracis 16,085 17591
Non-bonus contracts, unit-linked life insurance 18,593 17,643
Non~bonus contracts, index-linked #ife insurance 16,887 17,387
Toiat | 351,837 358,753

The reinsurance balance in ife insurance was negative in 2013, a1 -1.73 million EUR
{pravicus year: ~0.15 miltion EURL
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2. Expenses

personnel costs {insurance sector)

The iters “Claims accrued®, “Operating expenses”, “Other technical charges”, "Investment charges” and

“Gther non~technical charges” indude the following:

Personnel cosis Sales Administration Total
TEUR TEUR TEUR
Wages 569 1,121 1,780
Salaries 27483 35,8584 63,377
Expenses for severante pay and pensions 2,853 6,363 5,216
Expenses for sedal insurance contributions,
salary-related taxes and compuisory
contributions 3,903 11,462 21,365
Other social expenses 408 522 1,630
Total 2613 51,316 55,462 86,779
Total 2012 38,617 48,508 85,126

In the financial year, commissions in the direct insurance business amounted 1o TEUR 82,091

{previous vear: TEUR 94,922},

The following table shows the average number of employees over the financial year, divided by sales and

administration:

Average number of employees 2013 2012
Sales 2,46k 2,221
Administration 1,327 1,233
Total 3,791 3470
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Notes

3. Earnings gross before taxes of credit institutions

Composition 2013 2012
TEUR TEUR
1. interest and similar income 91.326 108.586
2. interestand similar charges -25.616 ~%2.572
i NET INTEREST INCOME 85,710 66,014
3. Revenue from securities and participating inferests %.689 £.921
L, income from commissions 87.000 71704
5. {pmmission axpensas ~36.264 ~29.84k
6. income { expenses from finandal transactions 3,116 £.018
7. {ther operating intome 8.577 9.257
#.  OPERATING INCOME 132,848 128,066
8. Administrative costs ~70.5%4 ~57.967
9. Value adiustments on the assets induded under the assel items Sand 16 ~3.928 ~3.818
10, Other operating eXpenses -8.273 ~13.047
#i.  OPERATING ENPENSES ~82.795 - 85,833
I,  OPERATING RESULY 50,853 43335
11.  Value adjustments on recelvables and transfers to providons for contingent
sabifities and credit risks, as well as the balance from incomne and expenses
arising from securiiies of other current assels -51.072 -566.082
12.  income from the release of value adjustments on recefvables and from
provisions for contingent fabilities and for credit risks 32.238 45,150
13.  Value adjustrments on securities which are held as financial Investments, as
well as on shares in affiliated undertalings ~910 ~579
14, incame from the release of value adjusiments on securities which are held as
finandial investments, as well as on shares in affiliated undertakings 163 750
¥, EARNINGS GROSS BEFORE TAXES 20472 23.482
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The expenses for severance pay and pensions of the credit institutions amounted 10 775,41.95 EUR
{pravious year: TEUR 507} for exacutive staff and 1,235,739.56 EUR {nrevious year: TEUR 1,817) for other
employees. ’

4s an annual average, the number of staff employed at credit institutions incorporated through full
consolidation was as follows:

Average number of employees 2013 2012
White-collar employees 680 566
Blue~collar employees 35 1
Trainees g 5
Total 715 702

4. Taxes on income and earnings

A surm of TEUR 28101 {of which TEUR 815 pertained 1o credit nstitutions), which would be possible o capitaiise
pursuant to Article 198 para. 10 UGB {Austrian Commercial Codej, was not shown on the balance sheel.
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Notes

V. Other Information

A. Expenses for the auditor of the consolidated financial statement

The expenses incurred by the auditor for auditing the consolidated financial statement for the year under
report amountad to TEUR 222; expenses incutred by the auditor for other services amounted to TEUR 66.

B. Information on personnel matters

On 31% December 2013, there were no fabilities for members of the Roard of Directors and the Supervisory
Board.

in 2013, of the expenses Tor severance pay and pension provision, amountinglo g total of TEUR g,216 {previ~
ous year: TEUR 4,327}, TEUR 939 {previous year: TEUR 176} pertain to severance and pension expenses for Board
of Directors’ members, pursuant to Article 80 para. 1 £keG {Austrian Stock Corporation Acth.

For thair work, the members of the Board of Directors received emciuments amounting to TEUR 1,347 {pravi-
ous year: TEUR 1,253} inn 2013. The total stipends for former members of the Board of Directors amounted to
TEUR 310 {previous year: TEUR 332} in 2073, The stipends Yor members of the Supervisary Board for thelr waork
for the company amounted to TEUR 69 {previous year: TEUR 78} in 208,

Graz, 28" March 201

The Board of Directors:

Dr. Othmar Ederer m.p.

br. Glinther Puchtler m.p.

Mag. Klaus Scheitegel m.p.

Dipt. Techn. Brik Venningdorf m.p.
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Opinion of the Auditor on the Consolidated Financial Statement

Unqualified auditor's opinion

Report on the consolidated financial staterment

We have audited the attached consolidated finandal staternent of

GRAWE ~ YermBgensverwallung,
Graz,

for the financial year from 7 January 2013 to 37 Becember 2013, including the accounting records. This
consolidated finandal statement shall comprisethe consalidated balance sheet on 37° December 2013,
the consclidated infome statement, consclidated cash flow statement arid the consolidated state-
ment of equity changes for the finandial year ending on 31 Decembey 2013, as well as the notes to the
consoiidated finandal staternent,

Responsibility of the jegal representatives for tHe annual fngndal statement and the accounting

The legal representatives of the company are responsible for the group accounting, as well asforthe
drawing up of consolidated finandial statements which corvey as faithful as possible a picture ofthe net
asset, finandal and profit situation:of the group, In conformity with the Austrian (omimerdial {ode and
the spedial legal provisions far insurance companies. This responsibility includes: the planning, imple~
mentation and maintenance of aninternal controlsystem, insofar as this is imporiant for drawing up
the consolidated finandal stafement and for conveying as Taithful as possible a picture of the net assel,
financial-and profit situgtion of the group, in arder to ensure that the statements be free of material
milsstatemnents, whether due to intentional ot uriintentional error; the selection and application af
appropriate accounting and valuation methods; the carrying out of estimates which appear commensu-
rate, taking into account the given basic parameters.

Responsibility of the auditor and description of the nature and extent of the statutory annual audit

Gur responsibifity is to issue an auditor’s opinion on this tonsolidated finandial statement, ob the basis
of our audit. We have carried out our auditwhile tas_{ihg into.account the legal regulations applicablein
Austria and Austrian standards governing the orderly and correct auditing of financial statements. These
basic prindples require Us 1o adhere to the ethics of the brofessiors and to plan and conduct the auditin
such a way as to be able to form an opinion with reasonable certainty as to whether the consolidated
financial statement is free of material misstatement.

An audit involves the conducting of audit procedures In order to obtain audit evidence with regard to
the amounts and other information given in the consolidated financial statement. The selection of audit
procedures Hes within the discretion of the auditor in accordance with'his duties, while taking into ac~
count his assessment of the risk of the occurrence of material misstatements, whether due to intentional
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of unintentional errors. In undertaking this risk assessment, the auditar takes into account the internal
control system, insofar as this is importantfor drawing up the consclidated financial statement and for
conveying as faithful as possible & picture of the net asset, financiat and profit situation of the company,
in order to determine sultable audit procedures while taking the general conditions intos account —not,
however, in order to deliver an auditor’s opinion on the effectiveness of the internal inspections of the
group. Furthermore, the auditinvelves an assessmentt of the appropriateness of the accounting and
valuation methods being applied, and of the essential assessmends carried out by the legal representa~
tives, as well as an appraisal of the overview of tha ronsolidated finandal statement.

it is aur opinion that we have obfained suffidentand appropriate audit svidence to provide assurance
that our audit forms a sufficiently safe basis Tor our auditor’s opinion.

Auditor's opinion

Gur audit has given rise to no objections. Inour opinion, based on the resulis of the audit, the consoli-
dated financal statement conforms o the statidory regulations and conveys as faithful as possible 3
picture of the net asset and financial stuation ofthe group on 31° December 2013, as well as the profit
situation of the group and the pavment flows of the group for the Bnandal vear from 7 January 20310
3¢ Decerber 2013, In conformity with the Austrian Generally Accepted Accounting Principles.

Statements on the consclidated managemant report

Due to the statutory regulations, the consolidated management report hasto be audited to ascertain
whether it is consistent with the consolidated financial statement and whether or not the rest of the in-
formation in the consolidated management report presents a false picture of the situation of the group.
The auditor's opinfon must alse contain a statement asio whether or niot the consolidated management
repsri ic consistent with the consolidated finandal statement, S

In out judgement, the consolidated management report is.consistent with the consolidated financial
statement.

Vienna, 28" March 201

KPMG Austria AG
Wirtschaftspriifungs- und Steuerberatungsgesellschaft
{Auditing and Tax Consulting Company}

Mag, Thomas Smirekar Mai, Michael Schienk
Auditor Auditor
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