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» TETPAXUB” EAJY .
FOIMUIEH JOKJIAJ 3A JEHMHOCTTA
31 JEKEMBPH 2009 r.

PrroBozcTBOTO NpeacTaBs cBos roauuien Aokitazn 3a nedHoCTTa KM 31 mexemBpu 2009 T,
OMHUCAHME HA IEHHOCTTA

»leTpaxu6” EAJ] (.ApyxectBoTo™) e PETHCTpHpaHO ¢ pewieHne Ne 128 ot 1996 r. Ha
Ilymencku okpwxen cua. [Ipeamer Ha neitoct e IPOU3BOICTBOTO Ha PA3MIOJHH U IIEMEHHH
’KUBOTHH, XUOPHIHH POLUTENHH POPMH, MATKH IIpaceTa, MECO ¥ MECHH IIPOU3BEICHHUS,
TEXHOJIOTHH ¥ TPAHCIIOPTHH YCIIYTH, THPTOBUS B CTPAHATA U qyxOunHa.

IIpennpusTuero maiika na JIpyskectsoto ¢ »XUC Borukac” AJl, KoeTo e eqHoTmIeH
COOCTBEHHK Ha KalluTajA.

CenanuwieTo i agpecsT Ha ynpasieHue Ha HpyxectBoTo e Perry6iuka buirapus, rpan Llymen
9700, yn. ,Iletu kunomersp” (crpanara na ,,Xubpunen Hentsp o CeuHEBBACTRO All).

Cunexommiexc ,, Tetpaxu6” EAJ] e pasmonoxen Ha 35 KM. ceBepHO oT rpag Hosu nasap u 65
kM. ot rpan Illymen. Hamupa ce B cenumnara cicrema Ha ceio Huxona Kosnero MEXy cenarta
Huxona Ko3znego u ITer Mormnu. Kem MoMmenTa AEHHOCTTa Ha TIPEMIPUSATHETO € CBbp3aHa
OCHOBHO C OTIVICKJAHETO HA CBHHE 3a yrossane. [Ipacetara ce 3aKyIyBaT OT CBHHEKOMILIEKCA B
cesto bpecrak, obmua Beman non, Ha okoso 100 AHEBHA BB3PACT H CbC CPEAHO TEIIIO 0KOJIO 30
— 35 kr. Yrossar ce oxono 80 auu A0 ZOCTHUTaHe Ha Tero okojo 105 kr — 110 r, clie]] KOeTo ce
IIpo/aBar 3a knaHe. ['onnmunsT Kananurer e 3a 54,000 cBuHe 3a yrosiBane. CBHHEKOMILIEKCHT
paboTH NMpPH HENPEKBCHAT PEIKUM.

NPETJIEJL HA JEMHOCTTA

[lpe3 ronunure neitnocrra Ha HpyxecTBoTO ce pa3BuBa kato ce U3BBPINBAT pEAMIA
TCXHOJIOTMYHH IPOMEHH. pe3 U3BBPIIEHOTO MPEyCTPOICTRO ce TOCTHra noaoOpsiBaHe Ha
XUTUEHHUTC yCJIOBHS U OTTOBApS M3LSUIO HA EBPONEHCKUTE cTangaptu. [Ipu nenuus xanauurer
Ha MPEANPHSATHETO IIE Ce OTINIEK A IIOroIoBME 0T 54,620 Opost npacera. PexoHcTpykuusaTa Ha
ITOMCLICHUATA Ce HaJlara opaay BbBEICHUTE HOBH BHCOKOIIPOAYKTUBHH ITOPOJH CBHHE OT
JMaTCKH IIPOU3XOA U TEXHUTE 3aBHIIEHH H3UCKBAHHUS KbM YCJIOBUSTA Ha OTTJIEXKIAHE 32
MaKCHMalHa [IposiBa Ha FeHETHYECKHUTE UM 3aI0XKOH. IIpacerara 3a yrosBaue, kouro ce
OTIJIEXK/AT, Ca XHOPUL, MOTyYeH IIPU KPBCTOCKATA HA JKEHCKO npace xubpun F1 (nonyyen ot
KpbCTOCKa Ha aatcku Jlanapac u ﬁopxmup) 1 HUCTONOpOoaeH aatcku Jropok.
CBHHEKOMIUIEKCHT ce BONOCHAGAABA OT ABa OPOs COOCTBEHH COHAAKHY KiIaeHny. B
MPEANPHATHETO HSAMA NApOBa LEHTPaNa, ThH KATO P HOBATA TEXHOJIOTUS Ha OTIJICKIaHE
KUBOTHUTE C€ TOILIAT OT COOCTBEHATA TeMIlepaTypa.

Ha To3u eran B cBuHexoMmIekca uMa oxoo 9,000 ceune 3a yrospasne, 3aKyII€HH OT
»CBunekommiexc Bpecrak” AJl, a YFOCHHUTE NpaceTa ce NpoaaBar Ha ,,MecokoMbHHAT Pyce”
AJl, rpan Pyce, npyxectsa ot rpynara ua ,,DOHH XONIHHI", KaKTO 1 Ha BBHIIHY 33 XOJIIHHTa
IPEANPHATHS.




» TETPAXHUB” EAJ]
F'OXUIIEH JOKJIAJ 3A JEMHOCTTA (IMMPOABJI)KEHHUE)
31 JEKEMBPH 2009 r.

HeoOxoaumusit 3a u3xpaHBase Ha ctanoro dbypax ce 3akynysa ot ,,CBUHEKOMILIEKC bpecrak”
AJl, Bapuencka o6acr.

CprKTypa HA OCHOBHMSA KanunraJj

Kanutanet Ha J{pyx)ecTBoTo € B pasmep Ha 115,781 nesa, pasnpenesnen 5 115,781 Opos
OOMKHOBEHH NMOMMEHHH aKLHH C HOMHHAJIHA CTOMHOCT Ha BesiKa elHa oT 1o 1 (eauH) nes,
3allCaHH U3LSNIO0 OT aKIMOHepa. BHOCKHUTE 3a 3anmucanuTe akiuy ca HarpaBeHH H3LAIO.
Axuuonep Ha apyxectsoto e ,, XL[C Bornukac” AJl, mpurexasamo 100 % ot kanutana.

Coaer Ha lupexropure

HpyxectBOTO Ce ynpapmsiea or ChBer Ha Hupexropure:

Tonop Cpenxos Tabakos

bopucnas ['eoprues Huxosos

CoBeta Ha {upexTopuTe Ha ,Bonu Xonmuur” AJl, OpeacTaBisiBaH oT Mapus AJlekcaHaposa
Panrenosa — Mznbaaurenen Jupekrop Ha ,,bonu Xopauur” AJL.

JpyXecTBOTO Ce npencTaBisEa oT Tonop Cpenxos Ta6axos — Usnbianrenen Hnpexrop.
Ilpes ropnuara ca w3nalany BL3HArpasKAEHHS HA WICHOBETE Ha ChBETA HA IUPEKTOPHTE.

UneHoBeTe Ha ChBETA HA AUPEKTOPHTE HAMAT CHICLHATHH npaBa 3a npuoOUBaHe HA aKLUH H
obsmranuu Ha JpyxectBoro. KbM MOMEHTa WieHOBeTe Ha CrBera He pUTEXaBaT aKUUH U
obnurannu Ha JIpyxecTBOTO.

YneroseTe Ha chBeTa Ha qupekTopuTe ,,bonu Xomauur’ Al u bopucnas Neoprues Hukonop
yHacTBar KaTo YIE€HOBE B ChBETA HA AUPEKTOPHTE HA [OYTH BCHYKH JpYy>KeCTBa B CHCTEMATA HA
»bonu Xonmuur” AJl. JlpyxecTBoTo »bonn Xonauur” AJ] HpHTEkKaBa noseue ot 50% or
KaluTasa Ha BOCHYKH HETOBH JIBLIEPHH JPYKECTBA.

dunancopu HHCTPYMEHTH H pHHAHCOB pHCK
DuHAHCOBH aKTHBU

3aemu 1 B3emanus. ToBa ca QHHAHCOBH aKTHBH, Ch3IANCHU OT NPEANPUATHETO MOCPEACTBOM
AMPEKTHO NPENIOCTABSIHE HA [IapH, CTOKH HJIM YCIIYTH Ha AafenH nebutopu. Te ca
HeNIEPUBATHBHH (PHHAHCOBH aKTHBH, HE Ce KOTHPAT Ha aKTHBEH I1a3zap M He ce JbpXKaT OT
JpyxecTBoTo ¢ nen Thprysane ¢ Tix. Bkmousar ce B TEKYIHTE aKTHBH Ha JIpykecTBOTO, ¢
H3KIIIOYCHHE Ha TE3M OT TAX, KOUTO Ca ¢ najex Hax 12 Mecena cieq 1atarta ua Oananca, KOUTO
Ce KnacHQUIHUpaT KaTo HETEKYIH aKTHBH.

3aeMuTe U B3EMaHHUSTA Ce NPH3HABAT [10 CIIpaBeUTNBA CTOMHOCT, a B MOCJIEACTBHE CE TECTBAT 3a
00€3LeHKH KbM JaTaTa Ha GalaHca H ce [0COYBAT B GaiaHca o I'bPBOHAYAIHA CTOHHOCT ,
HaMajieHa CbC CTOMHOCTTa Ha PU3HATaTa 00e3IenKa 3a HecbOHpaeMu u TpyHO chbUpaeMmu
B3eManus. CTOHHOCTTa Ha 0Ge3LeHKaTa ce IPH3HABA KATO JAPYTH pa3xol B OTYETA 3a
BCEOOXBATHHAT JOXO/I.




~TETPAXHUB” EAJ[
T'OAUINEH XOKJIAJ 3A IEHOCTTA (IIPObJIKEHHE)
31 JEKEMBPH 2009 r.

DUHAHCOBH ACUBU

Be3uuknanu II'BPBOHAYAIHO B NPEaNPHUATHETO ¢nHchoan NaCHBH Ca Cb3Na/IeHU OT
IIPERNpUATHETO, NOCpeACTBOM JHUPEKTHO IIOJIy4aBaHe Ha nmapu, CTOKH UIH YCIIYId OT gajieHu
Kpeauropu. Taxusa nacusu Ca TBPIrOBCKH 3aAb/DKEHUS KM AOCTaBYHUIIN U KJIIMEHTH U IIOJIy4YeHH
KpeauTH oT ¢HH3HCOBH HHCTUTYLHH. Kem AaTaTta Ha H3rOTBSIHE HA OTYETa He ca HaJIHLe
(II)PIHaHCOBH HNacUBH, KOHUTO ca ABPXKaHU 3a TbpPryBaHe.

HLpBOHa‘{EUIHOTO ITpPU3HaBaHe ce H3BBPUIBA IO CipaBeInBa CTOMHOCT MJIFOC pa3xogu,
AUPEKTHO CBBP3aHHU C HpI/IlIOGHBaHETO Ha (I)PIH&HCOBI/ISI ITaCHUB Ha Jarara Ha Ypexaanero My.
HOCJICIIB&IHOTO OLICHsIBaHE Ce H3BBPUIBA [TO aMOpTH3HpaHa CTOHHOCT. P as3jmkara MexXny
Oanancopara CTOHHOCT Ha q)HHaHCOBHﬁ TaCuB M 3amjIaTe€HOTO 3a YPCXKIaHeTO My ce IIPH3HAaBAa B
Kato IpYru pas3xoJH B OTYETa 32 BCEOOXBATHUST J0X0n.

DuHAHCOB pHUCK

Hetinoctra Ha J[py*ecTBOTO e M3/I0KeHa Ha penuna GUHAHCOBH PUCKOBE, B TOBA YHCIIO PHCK OT
TTPOM3IHA Ha INXBCHH MIPOUEHTH 110 OTIYCHATH U NOTyYeHH KpeIHTH, KPEIUTHH [IEPHOTH,
NPeAOCTABIHH HA KIIHEHTH, 3aJI03H CPEIly B3eMaHUs H IPOMSHA Ha BaJIyTHH KypCOBE.

Jluxsey PHCK — €KCHO3UIHUTE I10 TUXBOHOCHHUTE AKTHBH H ITACHBH Ha HPY)KCCTBOTO Cce crueadar
CTPHKTHO. OHepaTHBHI/ITe ITApUYHH ITOTOIH Ha ,pr)KeCTBOTO Ca 3aBUCHMH B MHOTI'0 MaJjIKa
CTCIEH OT IPOMEHUTE B MMa3apHUTE JUXBEHU HPOLEHTH. JIuxBeHHTE CTaBKH I10 JOTrOBOpHTE 3a
(bI/IHaHCOB JIM3UHT, 110 KOUTO pr)KCCTBOTO € JJH3UHTOIIOIyYaren, ca (pI/IKCHpaHId B JOT'OBOPHTE C
JIM3HHTOATENNTE,

LlenoBu puck — JlpyxecTBOTO He € H3T0KEHO HA CTOKOB LICHOBH DHCK, ThH KaTo yIpaBJICHHETO
Ha LICHOBUTE PUCKOBE 3@ HErO C€ U3BBPLIBA OT APYKECTBOTO-MaiKa »boun Xommuur” AJL. o
OTHOIICHHE HA NOCTABKUTE, J[py»KECTBOTO HMa CKIIIOYCHH JIOTOBOPH CBC 3HAYUMHUTE, O
OTHOIUCHUE Ha MaTEPHAIHATA OCHTYPEHOCT, IOCTABYHIIH.

Banyren puck - neitnoctra na Jipyxecrsoro ce OCBINECTBABA U3LANO B bharapus. By Bpb3ka ¢
MHBECTHIIHOHHATA CH IEHHOCT, JIPy€ECTBOTO OCBINECTBABA BHOC HA MAIHHY H CHOPBIKEHHUS,
H3L3I0 ¢ pou3xo ot Esponelickus cbro3. Llenute Ha 3aKyIyBaHUTE MAIIMHH U CHOPHKECHUS
€4 B €BPO, a KYPCBT Ha JIEBA KbM €BPOTO € pHKCHUPAH Iopaju BalyTHUA OOpJ B CTpaHara,
IOpait KOCTO BATYTHHUST PUCK 3a JIpYyKECTBOTO € B MUHHMAIHHK I'PaHHULIH, TPOM3THYALL OT
KYPCOBHUTE pasiMKu B THPTOBCKUTE GaHKH, ¢ KOUTO JIpyXecTBOTO paboTu.

.HHKBI/I}Z{GH PHCK — PBKOBOJACTBOTO Ha ,pr)KECTBOTO C€ CTpEMH Ja noAaBpXKa AOCTATHYHO
CBOOOIHH HapHYIHH HAJIUYHOCTH 3a OCHI'YpsIBaHE Ha NOCTOSAHHA JIUKBHOHOCT.

OTTOBOPHOCTH HA PBKOBOJICTBOTO 3A OUHAHCOBHUS OTYET

Crnopen 6B1rapckoTo 3aKOHOAATENICTRO PBPKOBOACTBOTO CNIEaBA Ja H3rOTBS (PHHAHCOB OTYET 3a
Besika GMHAHCOBA FOMHA, KOWTO Ia 1aBa BpHA H Y€CTHA NPEACTaBa 3a ChCTOSHUETO Ha
JpysecTBOTO KbM Kpas Ha FOAMHATA H HEFOBHTE unancoBH pesynTath. PhKkoBOICTBOTO @
H3TOTBHJIO NMPUJIOKEHHUS TYK (PUHAHCOB OTYET B CHOTBETCTBHUE C Mexnynaponuure crannapry 3a
$bunancosu oryeTH, npuern ot EBponeiickus Crioz (MCDO).




» TETPAXUB” EAJT _
F'OJUUIEH JTOKJIAZ 3A JEHHOCTTA (MPOABJI)KEHHE)
31 JEKEMBPH 2009 r.

Otr OBOPHOCTTA 332 H3rOTBAHETO H AOCTOBEPHOTO IIPE/ICTABSHE HA TO3H (I)HHaHCOB OTYET B
CBOTBETCTBUE C Memﬂyﬂaponﬂme CTaHJapTH 3a Q)HHaHCOBI/I OTYETH, [IPHETH B EBpOHeﬁCKHﬂ
CBI03, C€ HOCH OT PBKOBOJICTBOTO.

PBKOBOACTBOTO ChIO Taka MOTBBPKIaBa, Ye ce ¢ OpUABPXKaNO KbM feHcTBaiute MCOO, kato
(GHHAHCOBHTE OTYETH Ca H3rOTBEHH Ha NpHHUHMIIA HA ACHCTBAIOTO [IPeANpPHUSTHE.

PBKOBOI[C’FBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJICHE Ha CYETOBOJHUTE PEerucTpu, 3a
HCHCCBO6pa3HOTO YHOPaBJICHUE Ha aKTUBHUTE U 3a OpeanpueManeTo Ha HCO6XOIIHMHT€ MEpPKH 3a

H30SrBAaHETO H OTKPHBAHETO Ha EBEHTYaIHH 3710ynoTpPeOH H IPYTrU HEPEHOCTH.

ITo Hapexnane na CpBera Ha JMPEKTOPHTE.

................ 47,
Yiren na ChBera Ha %c;opme

»Terpaxu6” EAJ]

N

FETPAXAD
L dlymer




» TETPAXHUB” EAJ]
CYETOBOJEH BAJIAHC
31 AEKEMBPH 2009 r.

(BCHYKH CyMH Ca B XHJIA/U JIEBA)

AKTHUBHU

Herexymmu akrusu

HMOTH, MalIHHU H CHOPBKEHHS
AXTHBH I10 OTCPOYEHH TaHBIH

Texkymu akTuBH

Marepuanau 3anacu

buonornynu aktusu

Teprosexu u apyru B3eManus
IHapuunu cpencrTsa U ekBUBaneHTH

O0mo akrusu

COBCTBEH KAIIUTAJI
AKIHMOHEPEH KalmuTal
Ilpeoniensuen u 1pyru pesepsu
Harpynana 3ary6a

ITACUBH

Herexymu nacusu

3aemu

OdunaHcupaHe

Hoxoau npu neHcHoHHpaHe
Iacusu no orcpodyenu qaHbIU

Texymn nacusu
TBProBeku u Ipyru 3aab/HKEHHs

3aab/OKEHHS 110 KOpHOpaTUBEH NaHbK BbPXY H0X0Ja

3aemu
QuHaHCcHpaHe

O6mo nacusu

O01mo co6cTBEeH KANUTAJI U MACHBH

31 nexemBpu

IIpua. 2009 r. 2008 r.
5 4,464 4,284
14 - 6

4,464 4,290

7 85 96
6 1,467 1,075
9 1,135 1,330
10 9 4
2,696 2,505

7,160 6,795

11 116 116
12 3,831 3,799
(301) (721)

3,646 3,194

13 - 2,348
15 560 586
16 9 4
14 16 -
585 2,938

17 790 606
7 -

13 2,106 30
15 26 27
2,929 663

3,514 3,601

7,160 6,795

To3n punancos otuer e 0no6peH ot Chaeta Ha [IMPEKTOPUTE H € NOANUCAH OT:

o

23 mapr 2010 1.
I'p. Lymen, bvarapus

Ipungxéunsta na crpanumu 11-39 ca HepasiesHa 9acT OT HACTON

y,

7
Hukdfinnk oJieBa
I'nasen ¢ BOAUTEN

vpc Onur” OO/

1 (PMHAHCOB OTYeT.



» TETPAXUB” EAJ]
OTYET 3A BCEOBXBATHHUS JOXO/
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XUJISIH JIEBA)

I'oguna, npukI0YnIa
Ha 31 nexkeMBpH

Hpua. 2009 r. 2008 r.
Hpuxomu ot npogax6u 18 8,701 9,163
Hpyru npuxoau 19 189 105
8,890 9,268
Pasxonu 3a marepuanu (3,634) (4,311)
Pa3xonu 3a BbHUIHH YCIIyTH (241) (222)
Pa3xonu 3a nepconan 20 (408) (321)
Pasxonu 3a amoprusauus 5 (196) (187)
Hpyru pasxonu (28) (8)
Ot4eTHa CTOHHOCT Ha NPOJaJIeHU AKTHBH (7,980) (8,560)
Ipunnonu u npupact 4,272 4,829
Hpyr# cyMu ¢ KODEKTUBEH XapakTep (13) 6
(8,228) (8,774)
Ilewan6a o neitHocTTa 662 494
Pasxonu 3a nuxsu 21 (180) (182)
Ilewan6a npenu qanbuHo obarane 482 312
Pasxon 3a kopnopaTHBeH HaHbK BBPXY JOXOHA 22 (35 2
Ileyan6a 3a ronmuara 447 310
Hpyr Bceobxparen noxon 5 -
O0u1o BceoGXBaTeH J0X0A 32 rONHHATA 452 310
To3su dunancos otuer e 0106pen ot ChBeTa Ha JIupeKTopHTE 1 € NOAMNMCaH OT:
!2,;//& P4
I-p Towh Jashc0e) 7 ”
Hsnbnnuténen aup, uren
23 mapt 2010 1.
rp. Ulymen, bvarapus
.»‘//
Oaut” 00[
[Ipnnoxennsta Ha ctpanuun 11-39 ca HepasnenHa 4acT OT HACTOSIIHS (bUHAHCOB OTYeT. 8




» TETPAXUB” EAJ]

OTYET 3A IPOMEHUTE B COBCTBEHMS KAITUTAJL

31 IEKEMBPH 2009 r.

(BCHYKH CYMH ca B XMJISAH JIeBa)

Canno kem 1 sanyapu 2008 .

BceoOxBaTen noxon

Ileyan6a 3a rogunara

HApyr Bceo6xBaTen noxon

IIpexBwpnsue Ha aMOPTH3aLH, HETHO OT
JaHbBK

O6mo BeeobxBaTen xoxon

Canpo kbm 31 nexemspu 2008 r.
Canno kem 1 sanyapu 2009 r.

Bceo6xBaTen qoxon

[leyan6a 3a romunara

JApyr BceoGxBaTen noxon

IpexBopasHe Ha aMOPTHU3ALHS, HETHO OT
JIaHBK

HU3menenue na KOPIOPaTUBHUSAT JaHBK
IIpeorcrenen nannk

O6mo BceobxBaTen 10xox

Popmrpane Ha 3aKOHOB peseps

Cango kbm 31 pexemspu 2009 r.

Ocuosen Ilpeonenvuen n Hartpynana O6mo
KAlATal  APYrH pesepBu 3ary6a

116 3,821 (1,053) 2,884

- - 310 310

- (22) 22 -

- 22) 332 310

116 3,799 (721) 3,194

116 3,799 (721) 3,194

- - 447 447

. (4) 4 -

- (5) - )

- 10 - 10

- 1 451 452

. 31 G1) :

116 3,831 301 3,646

Tosu punancos oryer e ono6pen or ChbBera Ha Hupexropure u e nognucan ot

23 mapr 2010 r.
rp. Llymen, Boarapus

3aBepui1 cbraacHo OAMTOPCKHM NOK/Iaz

Iy,

Hukonulka JieBa
['naBen cueyoBommTen

IIpunoxennsra na crpannmm 11-39 ca HEPA3NeNIHA YaCT OT HACTOAIIUS (PUHAHCOB OTYeT,




» TETPAXUB” EAJL
OTYET 3A NAPUYHUTE NNOTOLA
31 IEKEMBPH 2009 r.

(BCHYKM CyMHM ca B XUJISM J€Ba)

Ilapuynu noTouu oT onepaTHBHA AeliHOCT
IlocTbIienus ot KIHeHTH

ITnamanus K6M J0CTABYHIH

[lnamanus kM nepcoHan u oCHrypuTenHu HHCTHTYIHH
[namanus 3a muxsu ([pun. 24e)

DuHaHCcHpaHus

HeTuu napuysun norouu ot oneparusra neitnocr

Hapmum NOTOUH 0T HHBECTHLIHOHHA JIEHHOCT
HOKyHKa Ha UMOTH, MAllIUHHU H CBbOPBXKCHHA

Heren napuyen notok ot MHBeCTHIIHOHHA NeHHOCT
Mapuynn noroun ot punancosa aeiHocT
Inamanus mo GpHMHAHCOB AU3MHT

[omyuenn 3aemu (Ipun. 24e)

Horacenn nonyuenu saemu (ITpun. 24¢)

Heren mapuyen notok ot ¢puHaHCOBa A€HHOCT

YBeauuenue/ (HamaleHne) Ha NapHIHATE CpeAcTBa H
€KBHBAJIEHTH

Hapnquu CpeacTBa B HAYAJIOTO HA nmepuoga

Ilapuunm cpencrea B kpasi Ha neproaa

Foguna npuxarounna
Ha 31 nekemMBpH

Tosu punancor oruer e onobpen or Cheera Ha HupekTopuTe 1 € noanUcaH OT:

23 mapr 2010 r.
rp. Wywmen, bvarapus

Ipua. 2009 r. 2008 r.

10,763 11,206

(9,591) (12,215)

(379) (291)

(185) (166)

130 41

738 (1,425)

(466) 37

(466) 37

(7) (17)

6,434 6,763

(6,694) (5,292)

(267) 1,454

5 (8)

4 12

10 9 4

il
Huxonunka eBa
I'maBen cuetgsOuTEN
/.
p} Omur” OO/
10

Ipunoxenusra na crparnnuy 11-39 ca nepasaenna yacr ot HaCTOAIHA (HHAHCOB OTYeT.
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» TETPAXUB” EAJ]
PUJIOKEHUSA KbM I'OAUILIHUSA ®UHAHCORB OTYET
31 JEKEMBPH 2009 r.

OcHoBHa eiinocT

“Terpaxu6” EAJ (,,[lpyxecTBoT0™) € wact ot I pynara Ha ,,bonu Xonnuur” AJ] u Herosure
ABIMEPHHU IpYyXecTBa (3aenHo ,,I'pynara™) u ce 3auumana ¢ NPOM3BOACTBO M npojax6a Ha npacera
3a knane ¢ rersio 105 — 110 kr. IpysxkectBoTo e perucTpupano B Peny6nuka Bbiarapus. AnpecsT Ha
ynpasjienue Ha JIpyxecTBoTo e:

yn. ,Iletu xunomersp” (crpagara Ha ,, XI1[C” ALl
rp. Hlymen
Bbenarapus

CueroBoaHa HOUTHKA

Io-mony cnenBa onucanue Ha cueToBoTHATA TIOJIMTHKA, pUJIaraHa py U3TOTBSIHE HA (PMHAHCOBHS
ot4eT. [lonuTrkara e 6una nmocnegoBarenHo lIpuJlarata 3a BCHYKH IPEACTaBEHH TOJHHH, OCBEH aKO
H3PHYHO HE € YIIOMEHATO JPYTO.

ba3sa 3a u3rorssine Ha pUHAHCOBUA O0TYeT

HacTosmusat puHaHCOB OTHET € H3rOTBEH B CHOTBETCTRHE C U3MCKBaHUATa Ha MexaynaponuuTe
CTaHAapTH 3a QpuHancosu otuets (MCPO), npuetu ot EBpomneiickus cpro3.

OHHAHCOBHAT OTYET € H3TOTBEH IPH ClIa3BaHe NPHHIMIIA HA HCTOPHYECKATA [IEHA, OCBEH B
CTyauTe Ha H3BBPLICHA IPEOLICHKA HA 3€MH H CTPAJI H OLIEHKA Ha 3eMeeNcka IPOIYKIHS 1O
ClipaBenyBa LeHa. M3roTBsHeTo Ha PUHAHCOBHS OTYET e HalpaBeHo Ha 6aza jeicTBamio
TIpCANPUATHE C OTNIE] OLIEHKaTa Ha PBKOBOJCTBOTO 3a ObJeIaTa NeHHOCT Ha HpyxecTBoTo.

MsrotssineTo Ha uHAHCOBUTE OTYETH B CHOTBETCTBHE ¢ MCPDO U3HCKBa ynoTpebara Ha
CHCTOBOAHH NPUONM3HTENHH ONeHKH. ChILO Taka H3HCKBA [IPH NPHJIAraHeTo Ha CYETOBOAHATA
TIOJIMTHKA Ha NPEANPHATHETO PHKOBOACTBOTO Ja U3II03BA COOCTBEHATA CH npenenka. Enemenrture
Ha (PMHAHCOBUTE OTYETH, YNETO NPEICTABSIHE BKIIOUBA I0-BUCOKA CTEIICH Ha NIPELeHKa Wil
CHIOZKHOCT, KAKTO M TE3H CIEMEHTH, 33 KOHTO TIPEANOJIOKEHHATA H OLEHKUTE HMAT 3HATHTETHO
BIHSHHE BbPXY QHHAHCOBUTE OTUETH KATO LAJIO, C4 OTAETHO ONOBECTEHH B [punoxenue 4.

(a) Cmanoapmu, usmenenus u moakyeanus 6 cuna | anyapu 2009 2.
HpyxectBoTo € npueno cienuute HOBY M H3Mereru MCDO or | sHyapn 2009 r.

MCC 1 (M3menen) ,IIpencrapane Ha duHanCOBH OTYeTH (3Menen npes cenemspu 2007 r., B
CHJIA 33 TOMIIHA E€PHOAY 3armo4Baiiu ot 1 sHyapu 2009 r.) Usmenenust CTaHJapT BHBEXK /A HOB
OTHET — OT4eTa 32 BCEOOXBATHHSA I0XOJ, KOATO NPE/ICTABS IPUXOIUTE H pasxoauTe Ha
HpyxkecTBoTO (NpeacTaBenyu gocera B 0TYETa 3a JIOXO/IUTE) U Nevanbure u 3arybure (T.e
H3MCHEHHATA B COOCTBEHHUS KAIUTATl, KOHTO HE Ca Pe3ylITaT oT ONEpAIHHU ChC COOCTBEHHIIUTE),
KOHTO 051Xa NPE/ICTABEHH JOCera B 0TYETA 32 IPOMEHHTE B COGCTBEHHS KanuTtan. B pesyirar na
ToBa J[py»KeCTBOTO MpPeNCTaBs B OTYETA 33 IPOMEHHMTE B KAMHTANA BCHYKH IPOMEHH, KOHTO ¢a
PE3YJITAT OT ONEPALMH ChC COOCTBEHHLH, TOKATO BCHUKH IPOMEHH B KAaNUTANA, KOUTO He ca
PE3YNITAT OT ONEPAlMHK ChC COOCTBEHHIH CE NPEJCTABAT B OTYETA 33 BCEOGXBATHHS JOXOJ.
CpaBruTenHara HHGOpPMALKS € NPENCTABEHA TAKa, Ye € ChLIO B CBHOTBETCTBUE C U3MEHEHHS
CTaHAapT. Thi KaTO IPOMSAHATA B CYECTOBOAHATA MOJIHTHKA OKA3BA BIUSHHE CAMO BbPXY HaYHHA HA
MpeNCTaBsIHe, T4 HAMA BIMSHHE BBPXY Pe3y/TarTa 3a FOAMHATA.
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2.1

» TETPAXUB” EAJT
NPUJIOKEHHUSI KbM I'OJIUIIHUASI DHHAHCOB OTYET (TPOAbJIKEHME)
31 IEKEMBPH 2009 r.

CueroBoana monruxka (npoab/kenne)
ba3sa 3a w3roresine na punancosus oryer (npoaw.keHune)

(6) Cmanoapmu, usmenenus u PA3ACHEHUA KoM Couyecmsysauyu cmanoapmu, KOUmo ece owe He ca
63U 6 cuta u He ca npuemu om [lpyscecmeomo 3a no — panno NPUNONHCEHUE

Crnennure craHaapTi U U3MEHEHHS HA CBIIECTBYBALIM CTAHJAPTH ca ITyONUKYBAHH U ca
3a[Ib/DKHTC/THH 32 MPUJTaraHe 3a CYETOBOAHHM NEPHOIM HA HpyxecTBoro, 3amousamu Ha wim crex |
anyapu 2010 r. u1u 3a o-KbCHU MEPHOM, HO He ca pueTH 0T Jlpy*)ecTBOTO 3a M0-paHHO
NpHarase:

MC®O 9, . dunancosu uHCTpyMeHTH” (u3nanen npe3 Hoemspu 2009, B cua 3a TOJQHUIIHYA OTYETHH
TICPHO/H, 3an04BAIK Ha UK cnen | stHyapu 2013, ¢ paspemeno no-panso IpHJIaraHe; omie He e
npuer 3a npunarade B EC). MC®O 9 3amens tesu yactu or MCC 39, KoHTO Ce OTHacAT 10
KIaCH(UKaUKATa ¥ OLEHKATa Ha (HHAHCOBH akTHBH. OCHOBHHTE U3HCKBAHHUS Ca CIIEHUTE:

¢ OHHAHCOBHTE aKTHBH CJIe/Ba Ja ObAaT KJIaCHQUUMPAHH B KATETOPHH OT IJIe/IHA TOUKA HA
TAXHATA OLCHKA —~ TAKUBA, KOUTO IlE OBbIAT OLEHABAHH BIIOCIEACTBHE 110 CIpaBeUIHBA 1I€Ha,
U TaKHBA, KOUTO 1ie 6BIAT OLEHSBAHH 10 AMOPTH3HPYeMa CTORHOCT. PelleHuero 3a TOBa ce
B3eMa MpH bpBOHAYANHO Npu3HaBaHe. Knacudukanusra sapucy ot Gusnec mMonena na
HpyxecTBoTO 32 ynipaBnenue Ha GpHHAHCOBUTE My HHCTPYMEHTH U XapaKTEPHUCTHKHTE Ha
AOTOBOPEHHTE MAPUYHH MOTONM HA HHCTPYMEHTA.

* EnuH mHCTPYMEHT MOXe moceaBamo aa 6b1e ONeHIBan o aMOPTH3HpyeMa CTOMHOCT caMo
aKo € IBJrOB HHCTPYMEHT M €JHOBPEMEHHO Ca H3ITBIHEHH ClIEHHUTE ycjIoBus (a) neinra Ha
bu3nec Mozesna Ha JIpyxkecTBOTO € na ABPXKH aKTHBA C LIEJI [ NIOTYYH JOTOBOPHHTE
TNIapHYHH MOTOLH U (0) NOTOBOPHUTE MAPUYHM [TOTOLH HA AKTUBA MPEJCTaBIIABAT CAMO
IlIallaHe Ha rIaBHHLA U JHXBA (T.€. TOM HMAa CaMo ,,0CHOBHH 33aeMHH XapaKTEePUCTHKH ).
Benuxn apyru As1roBu HHCTpyMeHTH ciiea criensa Jla C€ OLICHSBAT IO CIIPaBe/IHBA leHA
B neyan6aTa unu 3arybara.

* Beuuky KanuTanosn HHCTPYMEHTH Clie[Ba Aa Ce OLEHSIBAT NIOCNEABAIIO 10 CHpaBeTHBA
ueHa. KanuTanoBHTe HHCTPYMEHTH KOUTO ce ABPKAT 3a ThPryBaHe e ce OLUEHSABAT 110
CIpaBe/UIMBA LIEHA B neyaibaTa 1k 3arybara. 3a BCHIKH OCTAHANH KAHTATOBH
HHCTPYMEHTH, IIPH IbPBOHAYAHO IPH3HABAHE MOJKE Ja Obe HanpaseH HEMIPOMEHSEM
BIIOC/ICACTBUE H300D 34 IPH3HABAHE HA HEPEATH3HPAHHUTE U peaTH3HpaHuTe neyanbu u
3ary0H B JIpyrHst BCeoOXBaTeH A0XOL, a He B Nevantara ik 3arybara. He ce paspemana
TOCICABAIIO IPEXBBPIIAHE Ha NEUANOHTE K 3aTyOHTE OT HHCTPYMEHTA B NeYattata Wi
3arybara Ha JIpyxectBoTo. To3u H3060p Moxe na Gble HaNpaBeH 3a Beeky HHCTPYMEHT
NOOT/EN0. [INBUAEHTHTE CIIe/Ba JIa CE IPU3HABAT B Ne4an6ara i 3arybara JOTOJIKOBa,
AOKOJIKOTO T€ NPEACTABABAT JOXOA OT HHBECTHIMATA.

(c) Cmanoapmu, usmenenus u PA3ACHEHUA KoM Ciyecmsysaiyu cmandapmu, KOUmo He ¢a 61e31u 6
cuna u e ce omuacam 3a deunocmma na [pyscecmeomo

CHG,ZIHHTS CTaHAapTH, H3AMEHEHUS H ThJIKYBaHUs Ca 3abJDKHTENHH 332 OTUETHYU IIEpHOgH Ha

JpyecTBOTO 3anoyBamy Ha uim cies | sHyapu 2010 r. HO HE ce OTHACAT 3a AeHHOCTTa Ha
HpyxecTBOTO H 3aToBa He ca AHATM3UPAHH B AeTAlIU:
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2.1

» TETPAXHUB” EAJL
HNPHIOKEHUA KbM I'OJUIIHUS PUHAHCOB OTHYET (INPOABbJI)KEHHE)
31 TEKEMBPH 2009 r.

CueroBoana notuTuka (npoabrkenne)
basa 3a usrorBsine Ha GpuHaHCOBHS oTYeT (npoab.KeHHE)

KPMC®O 12 , Konuecuounu ALOTOBOPH 32 NPENOCTABSHE HA YCAYTH” (B CHJIA 3a OTYETHH [IEPHOIH,
3ano4Bally Ha Ui cnext 1 stayapu 2008 r., omo6peH 3a u3nonspane B EBponeiickus cbros 3a
FORMIIHHN OTYETHH NEPO/IH, 3aN0oYBAIIK Ha Wi caen 30 Mapt 2009 r.)

MCC 27, Kouconumupanu n HHIMBUyalHU OTYCTH  (U3MeHEH siHyapu 2008 r., B CHIa 38 OTYETHH
TIEpHOAH, 3an04BaIIM Ha UK cred 1 onu 2009 r.).

MC®O 3 (U3menen), ,,busnec komGunarmu” (u3menen npes sinyapu 2008 1., B cua 3a
Ou3HeCKOMOUHALIMY 33 KOMTO 1aTaTa Ha HpHI0OUBAHE € Ha MJIH Clie] HAaYano0TO Ha O'bPBHS
FOMUICH OTYETEH NIePHOA, 3al04YBall Ha UK ciex 1 romu 2009 r.)

KPMC®O 15, Jlorosopu 3a H3rpaxclaHe Ha HEJIBHXKHUMH UMOTH™ (B CHJIA 32 OTYETHH NEPHOIH
3ano4Baliy Ha uim ciex 1 stuyapu 2009 r., omobpen 3a npunarane B EC 3a rogummam otuetny
niepuonn, sanousawm cien 31 nexemspu 2009 r., ¢ paspemeso [I0-paHHO NpHUNAraHe).

KPMC®O 16 ., Xemxupane Ha HeTHA HHBECTHLHS B dy)XXIEeCTpaHHa AeHHOCT” (B CHJIA 33 OTYETHHU
TICPHOIA, 3anouBallH Ha Uitk cnex 1 oktomepu 2008 r., onobpeH 3a npunarade B EC 3a roquman
OTHETHH NICpHOAH, 3ano4Baiy ciex 30 rouu 2009 r., ¢ paspemreno [I0-paHHO NpHJIAraxe).

MCC 39 ,,dunancoBs HHCTpYMEHTH: Ilpu3naBane u onenka” (U3menenue) (edextusen 3a
PCTPOCNIEKTUBHO NPUJIOXKECHHUE 33 FOMMIIHU NIEPHO/IH, 3AM04BAIIY HA Wi ciiex | o 2009 r.).

KPMC®O 17 ,,Pasnpenensue na HENApUIHH aKTHBH KbM COOCTBEHUIIUTE” (B CHJIA 3@ OTYETHH
TIEpHONH, 3arovBaly Ha umu cien 1 ronu 2009 r., onobpen 3a npunarane B EC 3a T'OJUUIHH
OTYCTHH [EPHONH, 3an04Bamy cien 31 okromspu 2009 r., ¢ paspereno TI0-paHHO NpHIaraHe)

MC®O 1, IIpunarane 3a nspBu 06T Ha Mesxaynaponuute ctannapr 3a duHaHCOBH oTYeTH”
(u3Menen npes nekemspy 2008 r., B cuia 3a NbPBH pUHAHCOBH 0TYeTH o MC®O 32 oTueTHH
TIepHO/n, 3anoysary Ha uu cnex 1 romu 2009 r.; onoGpen 3a npunarane s EC 3a TOJUUTHH

OTHETHH NEPHOH, 3amoyBaiM cien 31 nekemspu 2009 r., ¢ paspereHo MO-paHHO IpuUIaraqe)

KPMC®O 18 , Tpanchep Ha akTHBH 0T KaHeHTH” (B cu1a 32 IPOCIIEKTHBHO NpHJIArae 3a OTYETHH
TIEPHOIH, 3an04BAIK HA UK cell 1 fomu 2009 r., onoGpen 3a mpunarare B EC 3a roqumnu
OTHCTHH NEPHOAH, 3anousaly ciex 31 okromspr 2009 r., ¢ paspereno NI0-paHHO IpUjIaraxe)

Buenpenu nepusatnsu — mamenenn na KPMC®O 9 u MCC 39 (B cHIa 3a FOMINHY OTYETHH
NEpHONH, 3an04Baly Ha Wiy cinen 30 wouu 2009 r.; oznobpenw 3a npunarare B EC 3a roaumuu
OTHETHH NICPHOLH, 3aII04BAIIM HA HiH criest 31 nexkemspu 2009 ., ¢ paspemeno no-panyu
[IpHJIaraHe).
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2.2

» TETPAXUB” EAJI
MPUJIOKEHUA KbM I'OJMIIHAS ®PUHAHCOB OTYET (IIPOABJIKEHUE)
31 JEKEMBPH 2009 r.

CueroBoaHa OTHTHKA (npoab/KeHue)
basa 3a m3rorBsine Ha GpHHAHCOBHS OTYeET (npoabKenne)

[lonobpenns na MCPO (u3nanenu npes anpui 2009 r.; usmMenenusta ua MC®O 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuna 3a FONMIIHK OTYETHHU MEPUOIH, 3aI0YBALIH HA HIIH cief |
toiu 2009 r.; m3mernenusta ua MCOO 5, MCPO 8, MCC 1, MCC 7, MCC 17, MCC 36 u MCC 39
Ca B CHJIa 33 FOAMIIHM OTYETHH MEPHOH, 3aM0YBAIIM Ha WK ciien | sHyapu 2010 r.; ITono6penusra
He ca onobpenu ot EC).

Cnenxu na 6a3a Ha aKlUH, ypeXxJaHH C NTapUYHH CPEACTBA B PAMKUTE Ha IPYyIaTa — H3IMEHEHHE Ha
MC®O 2 ,,Caenku cue cobcTBeHn akuuu” (B cHna 3a rOQUIIHU OTYETHH IEPHUOIH, 3allOYBaIlH HA
unmu cient 1 suyapu 2010 r., Bce ome He € omo6peH 3a npuiarane B EC).

JlombnHuTENHN 0CBOOOXK1aBAHMS OT IIPHIIATaHeE npH nnpeMuHaBane KbM MC®O — u3menenne Ha
MC®O 1 ,ITpunarane 3a nbpBH 1T Ha Mesxaynaponuure Crannaptu 3a @unancora OTyeTHOCT”
(B CHJIa 33 FOMHIIHY OTYETHH HEPHOH, 3aII0YBAIH HA HIH cinen 1 aayapu 2010 r., Bce omme He e
of00peH 3a npunarane B EC).

Knacupukanus Ha eMHCHOHHM npaBa — namernenne va MCC 32 ,»@OHHAHCOBH HHCTPYMEHTH:
NpeCTaBsAHe” (B CHIA 32 FTOAMIIHH OTYETHH MEPHOIH, 3aM04BAIIN HA HIIH caen 1 ¢pespyapu 2010 r.)

MCC 24 ,,OnosecrsBane Ha cBbp3aHy MHIA” (H3MEHEH npe3 HoemBpu 2009 r., B cuia 3a rogumem
OTHETHM IEPHOIH, 3aM0o4BaLlM Ha Wik ciien | sHyapu 2011 r., Bee omme He e 0J00peH 3a npuiarane
B EC).

KPMCO 19, IloracsiBare Ha (pHHAHCOBH 3abIKEHHS C KAIHTATOBH HHCTPYMEHTH” (B CHIIA 3a
TOMMIIHN OTYETHH NIEPUOAH, 3a0YBAIIM Ha MK ciel 1 romm 2010 r., Bee omte He e 0106peH 3a
npunarage B EC).

[Ipeannamane Ha MUHUMATHHTE H3UCKBAHHUA 32 ¢unancupane — usmenenue na KPMC®O 14 (B
CHJIA 33 FONHUIIHK OTYETHH NEPHOH, 3aII0YBAIIM HA MK ciiex | suyapu 2011 r., Bee ome He e
o106peH ot EC).

Cneaxu B 4yxecTpanHa BagyTa

(1) Pynkyuonanna eanyma u saryma na npeocmasesme

OtnennuTe eneMeHT Ha GQUHAHCOBHS OTYET HA JApyXecTBOTO ce OLeHsBAT BBB BalyTaTa Ha
OCHOBHATA HKOHOMHYECKA CPE/Ia, B KOATO TO H3BBbPIIBA JEHHOCTTA CH (“(yHKUHOHATHA BasIyTa”).
(DUHAHCOBUTE OTYETH €A IPELCTABEHH B G'BIrAPCKH JIEBa, KOSTO € 1 dynxumoHanHaTa BayTa H
BaJlyTara Ha npe/cTaBsiHe Ha J{py:xecTBoTo. Brarapckusr nes e ¢ uxcupan Kype kbM eBpoTO OT 1
sHyapH 1999 r. no cunara Ha BbBeeHHs BaTyTeH Gopy B Brarapus.

(2) Coenxu u canda

Crenkute B 4yXK/JIecTpaHHA BaTyTa ce TpaHcGopMHupaT BbB QyHKLHOHAIHA BallyTa, KaTo ce npujaara
O(QHIMATHHS KYPC 32 CbOTBETHHSA JeH. [leuanoure u 3arybuTe OT MPOMSIHA BB BATYTHHTE KypcCoBe,
Bb3HHKHATM B PE3yNTaT Ha PasiIallaHus 110 CAENKH B 9Y)XKIECTPaHHA BANYTa, KAKTO H OT
NPCOLCHKA N0 3aKJIFOYUTENCH BATYTEH KypC Ha ICHOMUHHPAHHTE B 9y>KIECTPaHHa BaJTyTa aKTHBH K
TacHBH C€ NPU3HABAT B revyanbara/arybara 3a nepuoja.
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» TETPAXUB” EAJ]
HPUJIOXKEHUS KBM I'OJUIITHUSI ®PUHAHCOB OTYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2009 r.

CueroBoana noHTHKA (NPOAbILKEHIE)

Hmorn, mamunn u cbopbxenns (MMC)

Kateropusita ,,3eMu 1 crpaan” BKIIIOYBA OCHOBHO [IPOU3BOACTBEHUTE [IOMELUCHUS, ODHCH M Mara3suHu.
HpyxecTBoTo H36Hpa KaTo CBOS CYETOBOHA MOJIHTHKA 33 TA3H rpyna mMojena Ha npeonenka. Kem
31.12.2007 r. e u3BBpILEHa OLEHKA N0 CIIPABE/THBH CTOHHOCTH OT JIMLIEH3UPaH OLEHUTEN Ha Oa3a Ha
Ta3apHy JIOKA3aTEeCTBA 3EMSTA M CTPAJUTE Ca IIPECTABEHH 110 [IPEOLIEHEHA CTOMHOCT, KOSTO €
CIpaBe/UMBaTa CTOMHOCT HA AKTUBHTE KbM JIaTaTa Ha NPEOLEHKATA, KaTo € (bopMupaH npeoueHbYCH
PE3EpB ¢ HaNpaBeHaTa KOPEKIHs Ha HallaHCOBUTE HM CTOMHOCTH. OTpaseH e u edexT Bbpxy
OTCPOHEHHTE IaHBLM KaTO PE3YNITAT OT HallpaBeHara npeouenka. Harpynanara aMOPTH3aIUs KbM
AlaTaTa Ha [IPeOLeHKATa € eJIMMUHHpaHa cpely OpyTHaTa NPEHOCHA CTOMHOCT HA aKTHEA K IoJIy4eHara
HETHA CyMa Ce KOPHIHpa JI0 PeOleHEHATa CTOHHOCT HA aKTHBA.

CrpaseannBara cTOMHOCT HA 3eMHTE ¥ CTPALUTE, OTYHTAHHU [10 MPEOLCHBbUHHUS MOZIEN B
cwrotBeTcTBHE ¢ MCC 16 “HMomu, mawunu u cvopvocenus”, ca Mo IHOBSIBAHK JIOCTaThYHO
PEryIspHO, 3a 1a OJCUTYPST OanaHCoBaTa CTORHOCT J1a He CE PasiiyaBa ChIIECTBEHO OT Tasu,
KosiTo 01 Guita onpesienieHa, ako Gelne CIpaBe/IMBaTa LieHa B Kpast Ha OTYETHUS HEePHO. AKO HIMA
nasapHo 6a3upaHy JaHHY 3a CpaBETHBATA [IEHa, T4 ce OTIpeNieNst U3MON3BANKH TOXOMHHUS MOIXO
(MM 0AX0a HA AMOPTH3UPAHHTE Pa3XO/H 34 MOJMSTHA).

PBKOBOACTBOTO OGHOBSIBA OTUETHATA CTOMHOCTTA HA 3EMUTE H CrpajiuTe, OTYHTAHHU T10
NpEeOUCHBHUHHA MOJIC] KBM OTHYETHATA JaTa YPe3 H3MOJI3BAHE Ha I1a3apHO YCTAHOBEHHM J10KA3aTe/ICTBA
H € YNIOBJICTBOPEHO, Y€ CHLIECTBYBAT JOCTATHYHO TAKUBA, KOUTO Ja MOAKPEIIST HATAHCOBHTE
CTOHHOCTH. JIpy’EeCTBOTO OCHIIECTBSBA ACHHOCTTA CH B CEKTOPA Ha XPaHHTENHO-BKYCOBaTa H
arpapHata HKOHOMHKA B CTPaHATa, KOUTO KbM Kpasi Ha OTYETHHUS HEPHOJ U 0 MOMEHTA He ca
CBIIECTBCHO HErATHBHO NOBJIHAHH OT OIHCaHUTE B NPHIL4(T) edekTH Ha KpH3aTa 110 CBeTa.
Hanynata uadopmanus 3a HKOHOMHKATA, B TOBA YHCIIO 32 TE3H IBa CEKTOpa, KaKTo H
HH(OPMALMATA 32 LECHATE HA OTAEHUTE BHIOBE HMOTH B CTpaHaTa ¥ TEHJEHUHUTE 3a Pa3BUTHE HA
TE€3U LICHY 1aBaT OCHOBAHUE HA PBKOBOJCTBOTO Ja CUMTA, Ye GalaHCOBHTE CTOMHOCTH Ha 3eMUTE U
CrpaMTe KbM JlaTata Ha OajlaHca He ce OTJIMYaBaT ChIIECTBEHO OT TEXHHTE cripaBeIMBH LeHu. [Tpu
TasH IpEleHKa ¢ B3CTO [0 BHUMAHHE H TOBA, Y€ CIIPABE/JIHBATa LIEHA € CTOHHOCTTA, Ha KOSITO
HMOTHTE MOTaT Ja ObJaT NPOJaJeHH MEX Ty 106pe OCBEIOMEHH H Keaely 1a H3BBPIIAT TOBA
CTpaHu B CIIPAaBE/UTHBA CACNKA, KATO ,,)KeNlaelll IPOJaBay” He € IPUTHCHAT IIPOJaBay, KOHTO GH
NpoJasl Ha KaKBaTo ¥ JIa € LeHa.

Manmun, CbOPBAKEHHS U TPAHCIIOPTHH CpeACTBA Ca NOCOYECHH 110 HCTOpHYECKA CTOMHOCT, HAMAJICHA C
Ha4YUClICHaTa aMOPTH3aLMA B €BEHTYaIHA 00e31[eHKA. I/IcropnqecxaTa LI€HA BKJIFOYBA BCUYKH pasxonu,
KOHTO Ca HNPAKO CBBP3aHU C HpH}IOGHBaHCT O i BBBEXXIAHETO B €KCIIOATALMS Ha aKTUBUTE.

[TocnensammTe pasxonu ce mpuGaBsT KbM 6ATaHCOBATA CTOMHOCT Ha AKTHBA WK €€ OTYUTAT KATO
OTACJICH aKTHB, CaMO KOraTo € 04aKBa, ye J[py>KecTBOTO e MoNyyu 6bIelid HKOHOMHUYECKH
H3COIH CBBP3aHH C ynoTpebaTa Ha TO3M aKTHB H KOraTo OTYETHATA MM CTORHOCT MOXe Ja opae
AOCTOBEPHO ONpesie/ieHa. bajiancosara CTOHHOCT Ha 3aMeHeHaTa 9acT ce OTIHCBA. Benyky JIpyru
Pasxolli 3a IOAPBXKKA H PEMOHT Ce 0Tpa3sBat B neyanbara/arybara B nepuosa, B KoHTo ca
U3BBPIICHH.
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» TETPAXUB” EAJ]
NPAJIOXKEHUA KbM I'OJUIIHUAS ®UHAHCOB OTYET (IIPOABJIKEHHE)
31 JEKEMBPH 2009 r.

CueroBoana noMTHKA (IPOABIIKEHHE)
Hmoru, mamunn u chopbxenns (MMC) (nponbiKeHue)

YBenuuenusta B 6anancosara CTOMHOCT, HPOH3THYALIH OT IPEOLIEHKA, Ce NPH3HABAT B IPYTHs
BCEOOXBATEH JOXOA M C€ HATPYIBAT KATO MPEONEHBYCH Pe3epB B KAMHUTANA, OCBEH aKO He
KOMINCHCHPAT NPEJXOAHH HaMaleHus, IPU3HATH B nevanbara Wi 3arybara, B KOHTO ClIydai Te
CBILO Ce Npy3HABaT B neyanbara uid 3arybara. Hamanenus, KOMTo KOMIEHCHPAT [IPeaX0AHH
YBEJIMICHUS OTHOCHO €IHH M CBIL| aKTUB, CE NPH3HABAT B JPYTHs BCEOGXBATEH OXOA M HAMAJISBAT
NPCOUCHBUHUS PE3CPB, BCHIKH APYTH HAMAICHHs Ce IPH3HABaT B neyanbata wiu 3arybara. B kpas
Ha BCEKH OTYCTCH NIEPHON Pa3/ivKaTa B aMOPTH3ALMATA, H3UACIIeHa Ha 6a3a HA NIPEOLIeHeHATa
CTOHHOCT Ha aKTHBA U Ha 6232 Ha ILPBOHAYAIHATA HCTOPHYECKA CTOMHOCT Ha AKTHEA Ce IpeXBBPIIL
OT PCOLEHBYHHA PE3EPB B HEPA3NPE/(eeHa evanba OT IPEeIXOAHH NEPHOIH.

3emute u pasxoauTe 3a npunodusane Ha UMC ne ce aMOpTH3HpAT.

AMOpTHBElI.II/ISITa Ha oCTaHa/INTC UMOTH MAllIMHHU U CBOPBIXKEHUS CC HAYUC/IABA 110 JIMHEHHUA METOL C
0T pasnpeNe/IAHe Ha pa3jiukara MEX Iy OanancoBaTa CTOHHOCT U ocTaTb4yHaTa CTOHHOCT BBpPXY
ITOJIE3HUA JKUBOT Ha aKTHBHTE KaKTO CJICABA:

Crpamu 25 rogunn
Mamunu ¥ chbopBIKEHHS 3-25 ropuuu
MuBenTap u TpaHCHOPTHH CpeACTBa 3-8 rogunn

OcTtaThyHara CTOHHOCT H IOJIE3HUSA XXHUBOT Ha aKTUBUTE CE& IIpe€pasrieKaart, 1 ako € HCO6XOAHMO, ce
npaBiaT CHOTBETHH KOPEKIHUH KbM BCIKA 1aTa HAa U3rOTBSAHE HA (I)HHaHCOBI/Iﬂ OTYET.

banancosara CTOHHOCT Ha aKTHBA Ce HaMAJIsiBa JO BB3CTAHOBHMATA My CTOMHOCT B CIIy4auTe KOrato
aaHCoBaTa CTOHHOCT HA aKTHBA € [O-TOJIAMAa OT HErOBATA OYAKBAHA Bh3CTAHOBHMA CTOHHOCT (IIpun.
2.6).

[levan6ure u 3arybute ot npoxax6a Ha UMC ce onpegenst karo ce CPaBHSAT NPUXOJUTE OT
nponax0ara ¢ GanaHcoBaTa CTOHHOCT M ca BKJIOYEHH B JAPYTHTE IIPUXOM B OTYETA 33 BCCOGXBATHUST
JOXOJ.

Pasxoaure o 3aemu 3a npunobupane va UMC ce otunrar xaro TEKYIIH pa3xoJu IIpe3 Neproja, 3a
KOHTO Ce OTHACHT.

Hemartepuannu akrusu

[IpunoGuTHTE MPOrpaMHK MPOYKTH U COPTYED CE OTIHTAT KATO aKTHB 110 HCTOPHYECKa CTOHHOCT
HaMasieHa ¢ Ha4HCICHATE OT NPHI0OMBAHETO MM aMOpTH3alusA H obeslenka. Te ce aMOpTH3MpAT o
JIMHEHHUS METO]I 3a IEPHOAA HA TEXHHUS MTONE3EH XKHBOT OT 6.7 ronunu. Hematepuainnre akTusy He
Ce MpeoleHsBaT. PHKOBOACTBOTO H3BbpIIBA FOMIIHY IIPErIieIM Ha MOUISKAIIHTE Ha 06e3eHKa
aKTHBH H B CTy4auTe, KOraTo OajaHcoBaTa CTOHHOCT Ha aKTHBA € [0-BHCOKA OT HErOBaTa Bh3CTAHOBHMA
CTOHHOCT, TO#H ce 0be3LeHsABa 0 Bb3CTAHOBMMATA CH CTOMHOCT. Pasxoaute 3a HOMAPBXKKA H PEMOHT Ha
KOMIIOTbPHH [POTPaMHH HPOIYKTH Ce IPU3HABAT KAaTO Pa3XxoJ B MOMEHTA Ha Bb3HHKBAHETO HM.
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2.6

2.7

» TETPAXUB” EAJ]
HPUJIOXEHUSI KbM M'OJUIITHHUSI ©UHAHCOB OTUYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2009 r.

CueroBoana nomMTHKA (POALIDKEHHE)

Buosiornunu akTHBM U KHBOTHOBBAHA NPOXYKIUS

Karo 6uonornynu akTHBY ce oTYuTaT OTIVICKIAHHUTE OT J|py»KeCcTBOTO MHBOTHH — cBHHE. KaTto
HETEKYLIH aKTHBH C€ OTYUTAT )KUBOTHHTE, IPEACTABIABAIHY OCHOBHH CTaqa (NPOXYKTUBHH XKHBOTHH ),
a KaTo TEKYIIH aKTHBH — MJIA/IUTE JXUBOTHH H JKHBOTHHTE 32 yTrOSIBAHE.

B 6ananca ca npencrasenu 1o ce6ecToRHOCT, THI KATO He ChLIECTBYBa aKTHBEH [1a3ap [0 CMHUCHIA HA
NIPHTIOKUMHTE CHCTOBOIHH CTAHAAPTH H HE MOXKE J1a C€ ONPE/ENTH C JOCTaThYHA CHIYPHOCT
[IpHIIO)KHMA HETHA TPOJAXKHA CTOMHOCT, KOSTO J1a TOCAYXKH 3a NpeACTaBsiHe B GanaHca Ha
OHONOrHYHKTE aKTHBH, CHIIACHO W3HCKBaHUATa Ha MCC 41 »lemeoenue”. BHONOTHYHHTE aKTUBH npu
TSAXHOTO 'bPBOHAYANIHO NMPH3HABAHE B OaaHca ca OLEHSBaHH 110 [iEHa Ha npuaobuBane/cebecTORHOCT.
CebecroifHocTTa Ha npupacTa ce GopMUpa OT CTOMHOCTTA Ha NPEKUTE U KOCBEHHU IIPOU3BOJCTBEHH
pasxofiu 3a oTrnexaane u yrosisane. CeGeCTOHHOCTTA Ha IPUILIOAUTE BKITIOYBA pasxomu 3a
OTIJIEaHE HA IPO/(YKTHBHHTE )KHBOTHH, B T. Y. TEXHHS Pa3XOJ 3a aMOPTH3ALHH 3a [epuoaa.
HerexymuTe 6HONOrHYHM aKTHBH Ce OLIEHSBAT 10 [IeHa Ha npuaobHBaHe/cebecTOHHOCT Ge3
HaYUCIICHATa aMOPTH3ALHUs H 00E3LEHKH. AMOPTH3AIMATA C€ HAYUCIIABA [0 JIMHEHHHs METOJI C
aMOPTH3aLHOHHH HOPMH B pasMep Ha 15% npe3 monesHus UBOT HA aKTHBUTE, [IpeICTaBIsABalL
[POAYKTHBHHS NIEPHO/I HA HEPE3UTE U CBHHETE MaikH. Koraro GanancoBata CTOMHOCT HA AKTHBHTE €
II0-rofAMa OT TAXHATA Bb3CTAHOBHMA CTOMHOCT, 6anaHcoBara CTOMHOCT ce HaMAJIsBa 10
BB3CTAHOBHMATA CTOHHOCT.

,HO6HT3T& JKHUBOTHOBBJHA POLYKLIHS CE OLEHSIBA MO ClipaBEAJIMBa LieHa 0e3 PasxonouTe Mnpu
npozla>1<6a’ra [IpH IIbPBOHAYAIHOTO H IIPU3HABAHE, CHpaBe}lJII/IBaTa IIEHa Ha XXHBOTHOBBAHATA
NPOAYKIHA Ce OIIpEaes Bb3 OCHOBA HA npoJa)kHata OCHa 3a CbOTBETHUS Mecell.

Obe3uenka Ha HepUHAHCOBH AKTHBH

Hegunancosure akTHBH ce Iperiexaar 3a HaTMyKe Ha 06e3UEeHKA, KOraTo ca Ha JMLE CHOUTHS WK
MMa IPOMSHA B 00CTOSATEICTBATA, II0ACKA3BAaLH, 4e GaJaHCcOBaTa CTOHHOCT HA AKTHBHTE He e
BB3CTaHOBHMA. 3a 3ary0a oT obe3lieHKa ce IPU3HABA CyMaTa, ¢ KOSATO GATaHCOBATA CTORHOCT
HaAXBBPJIAd Bb3CTaHOBUMATa. Bb3CTaHOBHMATA CTOHHOCT € MO-BUCOKATA OT HETHATA NpoJaxkHa
CTOHHOCT U CTOHHOCTTA B ynoTpeGa. 3a 1a ce onpenesid CTOHHOCTTA B ynorpeba, akTHBUTE, B TOBA
HHCII0 OCHOBHHTE Casljia, C€ rPyNUpar B Hall-MaJIKUTE BH3MOXHH Pa3srPaHHYMMH €JUHHULH,
TeHEepHPAIIK IapPHYHH MTOTOLH. Hedunancosure aktuBy, KOUTO ca 06e3LeHEHH, ce IPEraexaar 3a
BEPOATHO BB3CTAHOBSIBAHE HAa 00E3LEHKATAa KbM BCSIKA aTa Ha GayiaHca.

DHHAHCOBH AKTHBH
(DUHAHCOBHTE aKTHBH, IPHTEKABAHH OT JpyXecTBOTO, PENICTaBNABAT 3a6MH M B3EMAaHHA.

3aeMH M B3eMaHHs Ca HEAEPUBATHBHM (MHAHCOBH AKTHBH C (uKCHpaHu WK onpeaeneHH
[UIAINaHHs, KOMTO HE Ce KOTHPAT Ha akTHBEH nasap. Te Bp3HHKBAT, KoraTo JIpyKecTBOTO AaBa
[[ApUHHH CPE/ICTBA, CTOKH HIIH YCIYTH IMPEKTHO Ha Ne0HuTOpa 6e3 HaMepeHHe 1a THPIYBa ¢ Te3H
pasuern. Te ca BKIIOYEHH B TEKYIIUTE aKTUBH, C M3KTIOYEHHE Ha TE3H ¢ IAAEK MOBede oT 12 Mecena
Cyieq narata Ha 6anaHca, KOMTO ce KIaCH(HIMPAT KAaTO HETeKYLI.

3aemure u B3eMaHUATa Ha J[PYy)KeCTBOTO ce BKIIIOUBAT B CYETOBONHUS GAlaHC B KaTeropusra Ha

»» |'BPFOBCKH H JPYTH B3eMaHHs” U ,,JIapudHy cpeactsa U eKBHBAICHTH” (Tlpun. 2.9 u 2.10).
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2.8

2.9

» TETPAXHUB” EAJL
HNPUJIO)KEHUA KbM I'OAUIIHHUS ®UHAHCOB OTYET (ITPOABJIDKEHUE)
31 AIEKEMBPH 2009 r.

CueroBoana nonTaKa (MpoabKeHHE)
DHHAHCOBH AKTHBH (NPOIb/LKEHHE)

Te IIBbPBOHAYAIHO C€ OTYUTAT 110 CrpaBeUIMBa CTOHHOCT 3a€IHO C pa3zxoauTe 1o TpaH3aKuusaTa. 3aeMu
H B3E€MaHHus Ce€ OTIHUCBAT, KOraTo IipaBaTa 3a NoJiy4yaBaHe Ha HNapHAYHHUTE MIOTOLM OT HHBECTHLHUH Ca
H3TEKJIM UIH ca OMIIH MPEXBBPJICHH " I[p}’)KCCTBOTO € IIPEXBHPIIUIIO B CHIECTBEHA CTENEH BCHYKH
PHCKOBE H H3r0JI¥ 0T COOCTBEHOCTTA. 3aemuTe u B3C€MaHHUSITA CE OLEHIBAT 10 aMopTusdpyeMa
CTOP’IHOCT, U3I10JI3BaHKH METOoda Ha C(bCKTHBHI/IH JIHXBCH IIPOLIEHT.

KbM Beska nara na Gananca J[pykecTBOTO OLeHsBa najiu CBUIECTBYBAT J0KA3ATENCTBA 33 TOBA, Ye
(hHHAHCOB aKTHB M I'Dyna OT (PUHAHCOBH AKTHBH MOUTEKHU HA obe3uenka. TecTsanero 3a obesnenka e
OMKCAHO B IpHJIOKeHue 2.9,

Marepuanun 3anacu

Marepuannute 3anacu ce OLEHBAT [0 N0-HUCKATA OT CeBECTOMHOCT U HETHATA peanusyema
CcToiHOCT. CTOAHOCTTA NPH NOTpelIIcHAe Ha MATEPUATHUTE 3aIach ce OIIPEeNIeIIA 110 METOMIA CPETHO-
TpeTerieHara CToHHoCT. Ce6ecTOMHOCTTa Ha roTOBATa MPOAYKIHS U HE3aBbPILIEHOTO HPOU3BOACTRBO
ce 0bpasyBa OT CTOHHOCTTA Ha BIOXKEHHTE MATePHAITH, TPY/, OCHI'YPOBKH, aMOPTH3ALMS, APYTH
[IPEKH pa3xoli 1 HE BKIIOYBA pa3xouTe 3a MMXBH. HeTnara peanusyema croitnoct pecTaBisaBa
oaKBarara NpolaxHa UeHA B HOPMATHHA X0/ Ha NEHHOCTTA, HAMAIeHa C PasXxOIHTe 3a JOBBpIIBaHE
U TE€3H, CBBP3aHM C pean3alHaTa.

Toproecku Biemanus

TeproeekuTe B3eMaHHsI Ca IBIKMMH CYMH OT KJIHEHTH 34 npojax6a Ha CTOKH U yCIIyTH,
H3BBPIIBAHM B OOMYAHHUS X0 HA CTOMAHCKA AEHHOCT. AKO CbOHUPAHETO HA B3EMAHETO CE 0YaKBa /1a
B¢ 10 eHa rouHa MiTH I0-MAIKO (MJTH B HOPMATHHS UK HA CTONAHCKATA JEWHOCT, aKo € Mo-
IBIIBT), T€ Ce KNAaCHYHIUPAT KATO TEKYIIH AKTHBH. B IIPOTHBEH CJIyYyai, ca IpeICTaBEHH KAaTO
HETEKYIUH aKTHBH.

TbprosekuTe B3EMaHUS Ce PU3HABAT THPBOHAYATHO IO CIIpaBe/IIHBA LIE€HA, & BIOCIENCTBHE 1O
aMOPTH3MPaHa CTOHHOCT (KaTo Ce H3I0M3Ba METOIA HA eDEKTHBHHS THXBEH IIPOLEHT), HAMaJleHa ¢
CBCHTYyallHa [IPOBU3KA 3a 0be3leHKa. [IpoBu3ns 3a obe3ueHKa ce npasu B Cllyda#, 4e ChIIecTByBa
0OCKTHBHO JI0Ka3aTeNcTBO, Ye JIpyecTBOTO HAMA a Obe B ChCTOSHUE Ja cubepe BCHUKH IbIDKHMH
My CyMH, CBITIACHO IbPBOHAYAIIHUTE YCIIOBHS 1O OTHOIICHHE HA CHOTBETHHS pasyer. Jlommure 3aemMu
¢¢ OTIHCBAT NP3 FOHHATA, B KOATO 0BT ycTaHOBeHH. ['01eMu pHHAHCOBH 3aTpy/HenHs Ha
ATBKHHKE, BEPOATHOCT, Y€ CBILMAT e Ob/C 00SBEH B HECHCTOSTENHOCT MM (PHHAHCOBA
peopranusanus H 3abaBsHe WIH HEH3IIbJIHEHHE HA [UIAIAHETO CE CMATAT 33 HHJHKATOPH, 4e
B3eMaHeTo TpsibBa 1a 6bae oTnrcano. Cymara Ha IPOBH3HSTA € paBHa Ha pa3/MKaTa MEXIy
banaHcoBaTa CTOMHOCT Ha B3EMAHETO U CEralllHaTa CTOMHOCT HAa OUAKBAHHTE ObIeLIH NapHYHH OTOLM
AMCKOHTUPAHU C MbPBOHAYANHUAT €PEKTHBEH JIUXBEH IIPOLICHT.

banancoBara CTOHHOCT Ha aKTHBa € HaMalleHa 4pes H3MOI3BAHETO Ha KOPEKTHBHA CMETK4, a
CTOHHOCTTA Ha 3ary6arta ce OTpa3sBa B OTYETa 33 BCEOOXBATHHAT JOXO KbM Apyru pasxoxu. Koraro
TBPrOBCKO B3€MaHE € HeCHOHPAEMo, TO Ce OTIIHCBA OT KOPEKTHBHATA CMETKA Ha THPrOBCKHTE
B3eManus. [Tociensaio Bp3CTaHOBSBaHE Ha CTOHHOCTTA, KOSTO € OTIHCAaHA, Ce OTPA3SBa B HAMAICHHE
Ha JIpYTH pa3xoJd B OTYETa 32 BCEOOXBATHHAT JOXOL.
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» TETPAXHUB” EAJL
I NPWIOKEHUA KbM I'OJUIIHUSI ®UHAHCOB OTYET (MPOABJIXKEHHUE)
31 JEKEMBPH 2009 r.

2 CyeroBoaHa MOJHTHKA (npoab/rKeHHE)
2.10 Ilapu4yHu cpencTBa H eKBHBAJIEHTH

IMapuunure cpeacTsa [TApUIHHTE CKBUBAICHTH C€ OTYUTAT [0 HCTOPHYECKA IEHA. 3a LEIUTE Ha
OTHETa 3a NapUYHKA MI0TOK, NAPUYHKUTE CPEACTBA U NAPUYHHMTE EKBUBAIEHTH BKJIFOYBAT naps B 6poii u
110 DAHKOBU CMETKH.

' 2.11 AxuouoHepen KanuTan

O6ukHoBEHUTE aKIUH ca Knacmbﬂunpanu Karo kamurtani. P a3XOHMTE IO U3JaBaHE HA HOBU AKX HWIIH
OIIIHH C€ IIOKA3BaT KATO HAMaJIeHUe Ha COOCTBEHUS KalluTall, HETHO OT JaHBIH, OT [OCTHIUICHHATA.

2.12  ToproBeku 3aab/nKEHHS

TBpr OBHSA 33ABJIKEHUS Ca 3abJ/DKEHUS 3a 3alUIallaHe Ha CTOKY MU YCIIYTH, KOUTO ca Huu IIpHIIO6PITH
OT JJOCTAaBYHIIH B OOMIalHUs X0l Ha CTONaHCKara JIeHHOCT. T’pr' OBCKHUTC 3aIbJIXKEHUA CE
KnacmbnunpaT Karo TCKYIIH 3a0bJDKCHHS, aKO IJIAIIAHETO € ILIDKUMO B PaMKHUTE Ha €IHa roJiuHa Win
[O-MaJiko (I/UII/I B HOpMaJTHHA IHUKBJI Ha CTOIIAHCKAaTa lleﬁHOCT, aKo ¢ HO-II'BJI’E)F), aKO CJIy4asT He €
TaKbB, TC CE IPEACTaBAT KaTo HETCKYIIH 33 bJIKCHUS. T’prOBCKI/ITe 3adb/DKEHHA CC MpU3HaBaT
O'bPBOHAYATHO II0 CIIPABEIMBA IEHA, 4 B ITIOCHENCTRHE 110 aMOpPTHU3HPpaHa CTOMHOCT KaTo ¢ H3MOoJI3Ba
METOJa Ha e(beKTI/IBHHSI JIMXBCH IIPOLCHT.

2.13 3aemn

' 3aemMuTe ce DpU3HABAT IBPBOHAYATHO IO CIPaBEMBA CTOHHOCT, HAMAJIEHA C HAIIPABEHHUTE Pa3XO0/Id
[10 H3BBPUIBAHETO HA TpaH3aKUuUATa. B mociencTeue 3aeMuTe ce OTYMTAT MO aMopTH3HpyeMa
CTOMHOCT; BCAKA PA3IMKa MEXIY IB/KUMHUTE ILIALaHHs (HETHPAHH C PasXOAHTE MO U3BLPIIBAHETO
i Ha TPaH3aKLUHTE) U CTOHNHOCTTA Ha 3a€Ma Ce IPU3HABA B nevanbara/sarybarta 3a nepuoza npes
[I€PHO/Ia Ha 3aeMa, KaTo Ce M3I10J13Ba METO/Ia Ha e()eKTHBHATA JIHXBA.
3aemure ce K1acH(QHUHPAT KaTO TEKYIIM 3aIbDKEHHUS, OCBEH aKO HpyXecTBOTO MMa 6€3ycnoBHO
' TIpaBo Jia 0TCPOYH YPEKIAHETO Ha 3aB/DKEHHETO 3a IIEpHO/| Hall-Masiko 12 Mecena cien natata Ha
CYETOBOJHHS OataHc,

2.14 Texymm u 0TCPOYeHH JAHBUH BBHPXY A0X0/12

Pasxonute 3a nawsIm 3a epHo/a BKIIOYBAT TEKYIIH H OTCPOY€HH JaHbIH. JIJaHBKBT ce NpHU3HaBa B
neyanOata 1y 3arybara, ¢ H3KMOYEHHE Ha CIIy9anTe, B KOHTO € CBBP3aH ChC CTaTUM, IPH3HATH B
Apyrus BceoOXBATEH I0XO/ WJIH JHPEKTHO B COOCTBEHHS KAMUTAL. B T031 CITy4ai JaHbKBT CBINO CE
TPH3HaBa B APYrHsi BCEOOXBATEH JOXO/ MM JUPEKTHO B COOCTBEHUS KATHTAI.

Texymmsar nanbk BBpXy 10X0/1a Ce H3YMCIISBA Ha 0a3a JAHBUHHTE 3aKOHH B CHIA KBM Jarara Ha
Gananca B cTpaHaTa, KbAeTo QyHKUHOHHpa JIPYXKECTBOTO H KBAETO ce reHepupar obaraeMH TOXOH.
PBKOBOACTBOTO NEPHOIMYHO NIPEOLICHsBa IO3UITHUTE CH, OTPA3EHH B TAHBUHHTE JEKJIapalu, 110
OTHOWICHHE Ha CHTYALIMH, B KOUTO NPHIIOKUMATA IAHBYHA Ypeala € 06eKT Ha MHTEpIIPETaLHs 1
YCTaHOBABA [POBU3NH, KBJETO € HEOOX01MMO, Ha 6232 Ha CYMHTE, KOUTO Ce OYaKBa 1a GhIar
3aI/IaTeHH Ha JaHbYHUTE CITYKOH.
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» TETPAXUB” EAJ]
HNPUJIOKEHUA KbM I'OAUIITHUS ®PHHAHCOB OTYET (ITPOABJIXKEHHE)
31 JIEKEMBPH 2009 r.

CueToBoana noanTHKa (IPOALIKEHHE)
Texymn u oTcpovenn naHbIK BLPXY 10X0xa (npoabmxenue)

Orcpoqu JaHbK C€ HAYUCJIISIBA 110 OaJaHCOBUA METO/ 32 BCUUKH BpEMEHHH PasiuKy, siBsIBallu ce
MEXIY NaHBYHATA OCHOBA HA aKTUBUTE M MTACHUBUTE M OTYETHATA UM CTOMHOCT BbB (anchonnx
oT4eT. AKO 063‘16, JaHBbYHHTE BPEMECHHH Pa3sNWKU B3HHUKBAT OT IbPBOHAYAIIHOTO MPU3HABAHE HA
AKTHB HJIM NAaCUB ITPH pa3jiu4Ha OT buznec KOMOHUHAIUsI TpaH3aKIHsA, KOETO HE € 3aCErHaAJI0 HUTO
CYETOBOJHATA, HATO JaHBbYHATa neyaida (331"}’68) 10 BpEME Ha TpaH3aKIHUATa, TO Ta3u pasiuKa He ce
OCYCTOBOASIBA. HpH H34HCJIABAHE HA OTCPOYECHUTE NAHBLHU CE U3MOI3BAT JAAaHBYHHUTE CTaBKH (H
HOpMaTHBHAa ypeﬂ6a), U ACHUCTBAT KbM Aarara Ha CbCTaBsiHE Ha 6aJIcha, KOHTO C€ OTHACHAT 3a
IICPUHOAUTE HA OYAKBAHOTO O6paTHO NPOSABJICHHEC HA NaAHBYHUTE BPEMECHHH pa3JIMKH.

OTCpO‘ICH AaHbYCH aKTUB C€ IPHU3HaBa caMo B cnyqaﬁ, H€ € BEPOATHO HAJIHYHUETO HA JOCTATHYHH 10
pasMmep Obaemu obnaraeMu neqanﬁu, Cpeuly KOUTO TE€3H aKTHUBH & Morar Ja Ob1aT U3II03BaHM.,

Jloxoam Ha HaeTn Jauna

KparkocpounuTe 10x0/11 Ha IEpPCOHANA BKIFOYBAT HANHUIM, 3AIUTATH H COLHATHM OCHI'YPOBKH MO TSX.
JIpy’XeCTBOTO OTYHTa TEKYIIH 3aXbIKEHHS [0 KOMIEHCHPYEMH OTITyCKH, Bb3HUKHAIH Ha 6a3a
HEH3I0/I3BaH IIaTeH TOAUIICH OTIYCK B CIIy4auTe B KOMTO CE 0YaKBa OTIIYCKHTE 1a Bb3HHKBAT B
pamkuTe Ha 12 Mecena clien faTara Ha OTYETHHUA NEPHOJ NPe3 KOHTO HASTHTE JTHLA Ca MONOYKHIIH
TPY/a, CBbP3aH C TE3H OTITYCKH.

o nmuus na nnan ¢ neduHUpany BHOCKH, J[PyXeCcTBOTO H3MIAIA BHOCKH B IbPKABHO YIPaBJISBAHU
[ICHCHOHHH M COLUHATHOOCUTYPHUTEIHH ILTAHOBE HA 3aIbKUTeNHA 6a3a. Clie/l KaTo BHOCKHTE BEIHDBIK
ca u3mateny, JlpyecTBoTo HsMa I10BeYe 3ab/DKSHHS 3a [uiamane. BHOCKUTe ce IPU3HABAT KaTo
Pa3XOl 3a IepCoHaIa KOraro CTaHar Ib/DKUMH. [Ipesrnatenute BHOCKH ce mpu3HaBaT 3a pa3xoy 3a
ObIe1Ll IepHO/ 10 pasMepa, 10 KOHTO CyMHUTe e 6BAAT IPUCHIALHATH OT 6B eLIH TUTAIIAHHS WK
BB3CTAHOBEHH.

Cnopen Koznekca Ha Tpynia B MOMeHTa Ha Ipuio6HBaHe [paBo Ha NEHCHOHHpaHe JIpyxecTBOTO
ABIDKK Ha CBOUTE CITYXKHTEJIH 6 MECEUHH 3aIUIaTH, ako ca paboTuiH 3a JIpyxecTBoTo npes
nocneasute 10 roqnnu npeau neHcuHoHupane. Toa BE3HATPAX/IEHHE Ce OTUHTA KATO JABJITOCPOYEH
AOXO1, 32 KOHTO C€ HA4MCIIsBA IPOBH3HUA KATO CE NPHIIAra METO/Ia Ha IPOTHO3HHTE €IHHHLIH.

IpoBuzuu

[Tposu3sun ce Hauncnasar, korato JIpyKecTBOTO HMa IOPHAMYECKH HITH KOHCTPYKTHBHH 3abJKEHHS
B PE3YJITAaT HA MHHATH CHOUTHS, 32 UHETO NOracsBaHe € BEPOSTHO 2 ObJAT H3NOI3BAHU AKTHBH K
ApYTH PECYpCH, H KOMTO MOTarT [1a OBJAT HajUIeXHO OlleHeHH. He ce HaunCsBaT IPOBH3HM 32
Owaela oneparuBHa 3aryba.

HpOBHSHHTC C€ OLICHABAT MO HACTOsIA CTOHHOCT Ha pasxonuTe, KOUTO C€ O4aKkBa 1a 6BL[aT
HeoOXO/IMMH 3a NoracsiBaHe Ha 3aBbJDKEHUETO C H3ITON3BAHE HA JaHbYHA CTaBKa, KOATO OTpassia
MA3apHATE JIUXBECHH HUBA H HACTOALIATA CTOHHOCT HA IIapyATC U PUCKOBETE, CH@HH(I)H‘{HH 3a
3aIbJDKCHUETO. Y BeIHUEHHETO HA IIPOBHU3HATA HOPAIH H3IMUHAIOTO BpEME Ce€ NpH3HaBa Karo
pasxonH 3a NUXBH.
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» TETPAXHUB” EAJ{
' INPUWJIOXXEHUS KbM I'OJUIIHUA PUHAHCOB OTYET (IMPOABJI’KEHHE)
31 JEKEMBPH 2009 r.

l 2 CueToBONHA NOJAUTHKA (npoav/oKeHue)
2.17  Jlw3unr
l Dunancos ausune — [pysxcecmeomo e Nu3UHZONOAYHaAmeN
JIM3UHr HA KMOTH, MAlIMHU U ofopy/BaHe, Ipu KoiTo J{pyxecTBoTO PETHO HOCH BCHYKH PHCKOBE U
l 00J1ary, NPOU3TUYALLK OT MPABOTO HA COBCTBEHOCT, Ce KJIaCU(HULIMPa KaTo (PMHAHCOB JTU3MHT. Ipu
3ar104BaHEeTO UM, (PHHAHCOBUTE JIM3HHIHU CE KalnuTAIU3APAT M0 M0-HUCKaTa OT CIIPABEUTMBATA LIEHA Ha

JTM3HHTOBOTO 000PY/BAHE U CETalHATA CTOMHOCT HA MUHMMATHHTE JIM3HHIOBH IUIAIAHHS. Besko
JIM3MHIOBO IUIALIAHE CE pasnpesiesIs MEXY 3abIDKEHHETO H GHHAHCOBUTE Pa3XO/H, TaKa de
JTH3UHTOBOTO 3aB/DKCHHE 12 HAMAIABA C IIOCTOSHEH TeMIl. ChI'bTCTBALIMTE 3aIbDKEHHS [0 HaeMa,
HaMaleHH ¢ GHHAHCOBHUTE PA3XO/IM, C€ BKIIOYBAT B APYTH ABJITOCPOYHH 3abmKerus. Yacrta Ha
JIMXBaTa BBB (PHHAHCOBATA LIEHA CE OTYMTA B Ileyaibara/3ary6ara 3a epuoa, Taka ye Tpes Ieproja Ha
JIM3WHTa HEHHMSIT Pa3Mep, OTHECEH KbM OCTABAIIOTO JIN3UHIOBO 3ab/DKEHUE 1A 1aBa TOCTOSHHA
BEJTMUHHA.

Mmoture, MatmHuTe 1 060pyIBaHETO, IPHAOGHTH 071 hOpMATa Ha (DHHAHCOB TH3HHT ce aMOpTH3Hpar 3a
TIO-KBCHS OT CPOKOBETE Ha MOJIE3EH JKUBOT Ha AKTHBA U CPOKA HA JIM3HHI4.

2.18  MunancupaHus 0T NPABHTEJICTBOTO H MO nporpaMu

l DuHAHCHPAHNS OT [IPABHTENICTBOTO H IO IIPOrPaMH C€ OTUHTAT 110 CIIPABEIUTHBA CTOMHOCT, KOTATO HMa
AOCTaThYHO CHTYPHOCT, Ye (PHHAHCHPAHETO I1ie 6BIe MOTYYCHO U JIPyKECTBOTO Lie CIa3Ba ChITbTCTBALLATE
ro ycnosus. PHHAHCHPAHKS OT NPABHTENICTBOTO H I10 IPOTPaMH Ce Pa3CpOUBAT H CHCTEMHO IIPH3HABAT B

I neyanbdara/3arybara 3a epro/Ia ¢ e ChIOCTABSHETO HM ChC ChOTBETHHTE Pa3XO/IH, 3a JHETO
KOMITCHCHPAHE ca Npe/iHasHadeny. DHHAHCHPAaHHS OT MIPABUTENICTBOTO | I10 POTPAMH, CBBP3aHH ChC

I TOKyNKaTa Ha HMOTH, MALIMHK 1 ChOPBXEHHS, Ce I0COYBAT B HanaHca KaTo pa3cpoueHH
(uHaHCHpaHus U Ce IPH3HABAT KATO NPUXO] B nevanbara/3arybara 3a nepuoza Ha 6aza JTHHEEH METO
32 Cpoka Ha 04AKBAHHS I10JIE3EH XKUBOT HA CHOTBETHUTE aKTUBH. IIPEOTCTBIEHHAT TAaHBK BHPXY

l AOXOJUTE OT 3€MEJENICKa IEHHOCT CE OTYMTAT KaTo PE3ePB ChINIACHO YCIOBHATA 33 HEFOBOTO
IIPEOTCTHIIBAHE.

ITonryuenute prHaHCHpanus Mo MporpaMu 3a OKPHUBAHE HA TEKYIH PA3XO/IH Ce IPHU3HABAT KATO
NPUXOZ B Neyasbdara/sary6ara 3a IepHo/a Npe3 NepHOLa, IIPe3 KOHTO Ca H3BbPIUEHH H OTYETEHH
CHOTBETHHUTE Pa3XOIH.

2.19 Ilpusuasaue Ha npuxoauTe

I‘Ipnxonme BKJIIOYBAT CIIpaBEAIMBaTa CHA Ha IpOJaJIEeHUTE CTOKH H YCIYTH, HETHO OT JaHbIH
BBPXY nobaBeHaTa CTOMHOCT U NpEaOCTAaBCHHU OTCTHIIKH. anXOHI/I C€ IIpU3HaBaT Kato CleaBa:;

I[pyX(eCTBOTO IIpH3HaBa IIPUXOJH, KOraTo cyMara Ha IIpUxoaa MOxe aa Obae HAJIEXKIHO OIIpeeiieHa,
KOTaTo € Bb3MOXHO HPECANIPHATHETO a OJTY4YH ObJeI HKOHOMHYECKH H3T O1H, U OTrOBaps Ha
KPHTEPUUTE 3a BCSIKa JIeHHOCT Ha HPY)KECTBOTO, 00sICHEHH no-1oJy. CyMaTa Ha NNpuxoJaa He ce
NIpHEMa 3a HAASKTHO U3MEPEHA, JOKAaTO He ce paspeniar BCHYKH HCNPEABHAECHU obcrosTencTBa
CBBP3aHHU C nponaxc(’)ara. lIPY)KeCTBOTO OCHOBaBa CBOUTEC IPCLHECHKH Ha HCTOPHYECKHUTE pe3yJITaTu,
B3EMaMKu OpeABUA BH4 HA KJIMEHTa, BUJIA Ha CHeNKara H 0coOEHOCTHTE HA BCSIKO CIIOpasyMeHHUe.
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» TETPAXUB” EAJ]
HPUJIOKEHUSI KBM I'OJUITHUA PUHAHCOB OTYET (IMPOABJIXKEHHE)
31 AEKEMBPH 2009 r.

C4yeroBoana noanTHKA (IPOABIKEHHE)

IIpuznaBane Ha npuxoxnTe (IPOABLKEHHE)

(a) llpooaswba na cmoxu — npodaxcéba Ha edpo

HpyxecTBoTo OTrNIEN N H MPOIABa XKUBOTHH Ha enpo. [Ipuxoaure ot nponaxOu Ha CTOKH ce
MPHU3HABAT, KOraTo J[pyKecTBOTO € NOCTAaBHIIO CTOKATa HA ThPIOBENA Ha 0, KJIHEHTA HMa [IbJIHATA
CBOOO/IA 113 ONpe/ieNst HAYHMHHUTE H LIEHATE 3a IPOAAKGA, U HIMA HEH3IIbIHEHH 3a/b/DKEHHS KOHTO
OMXa MOIJIM Aa BB3NPENATCTBAT IPHEMAHETO HA CTOKATA OT ThProBena. JIOCTABKATA He Ce CUHTA Ye e
OCBIIECTBEHA, IOKATO CTOKUTE HE C€ JOCTABAT Ha ONPEENEHOTO MSICTO, PHCKOBETE OT MOTMBAHE U
3ary0H He Ce NPEXBBPILT Ha ThProBela, MM JOKATO THProBela He [IPHEME IPOIYKTHTE ChOOpa3HO
AI0TOBOPA 33 NpoAAXKOa, yrOBOPKUTE 3a IPHEMaHE Ha CTOKATA Ca CHa3eHH, HIIH JOKATO HpyxectBoTo
He cpOepe OOEKTUBHH I0KA3aTeNICTBA, Ye BCHUKH KPHTEPHH 33 IPHEMAHETO Ca H3bIHEHH.

(6) lIpooascba na cmoxku — npodadicbu na dpebno

HponzmTe oT HpO,Z[a)KGH Ha CTOKH C€ IIpHU3HaBaT, Koraro ,Hp}/)KCCTBOTO IIpoJjaBa CToKara Ha
K/JIHCHTA.

(8) IIpooaocou na ycnyeu

[Ipuxonute OT NpeIOCTaBEHH YCIYTH CE IPU3HABAT B OTYETHHS [IEPHO, B KOHTO ca U3BBPUICHH, Ha
bazata Ha CTeneHTa Ha M3IBIHEHHUE, ONPE/IENEHa KaTo IPOLEHT Ha U3BBPUIEHUTE YCIYTH IO MOMEHTA
OT BCHYKH YCJIYTH, KOUTO TpsA6Ba 1a 6bJaT NpeaoCcTaBeHH.

(2) Ilpuxoou om nuxeu

[IpuxonuTe OT IMXBH Ce PU3HABAT MPONOPIHOHATHO HA BPEMETO, KAaTO €€ U3IOJI3Ba METO1a Ha
edexrisHata nuxsa. [lpn obe3uenka Ha B3emMane, J[pyXecTBOTO HAMAABA GaIAHCOBATA MY CTOHHOCT
A0 BB3CTAHOBUMATA MY CTOHHOCT, KOSITO IIPEACTAB/ISABA OYaKBAHUTE ObAEIIM NAPHIHH [OTOLH,
MHCKOHTHpaHH Ha 0a3a Ha IbpBOHaYaNHaTa eeKTHBeH AuxBa. [IPHXOLHTE OT JIUXBH 0
00e3LeHEHNTE 3a€MHU CE IPH3HABAT B 3aBUCHUMOCT OT NPELIEHKATa Ha PBKOBOACTBOTO 3a TAXHATa
CcbOHpaeMocCT.

Pa3npeae.nenne HAa ITHBHACHTH

Pasnpenenenvero Ha IMBHICHTH Ha aKuHOHepHTE Ha JIpyKeCTBOTO ce IPH3HABA KaTo 3aJb/DKEHHE
BBB MHAHCOBHTE OTYETH B NEPHO/A, B KOHTO € 0106peHO.
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»TETPAXUB” EAJ]
IPUWIOKEHUS KbM I'OJUITHUS ®PHHAHCOB OTYET (IIPOABJI’KEHHUE)
31 JEKEMBPH 2009 r.

3 YnpasJienune Ha GUHAHCOBUA PHCK
3.1 ®DakTopn, NopaKIAMH GHHAHCOBHS PHCK

Heitnoctra Ha JIpy)ecTBOTO € CBBbp3aHa ¢ peuIia PHCKOBE, B TOBA YHCIIO na3apeH pUcK (BKJIHOYBALL
eexta OT IPOMSAHATA HA BATYTHHTE KyPCOBE, PHCK OT IIPOMSHA Ha GbaemuTe MAapHYHH NIOTOLH B
pe3yJITaT Ha NpoOMsHA B [1a3aPHUTE JIMXBEHH HABA), KPEAUTEH PHCK, JTMKBHAEH PHCK. PHKOBOACTBOTO
Ha ['pynara ce cTpemu a HaMaH BE3MOXHHTE HEOGIAronpHsATHH edexTH BBpXY NeHHOCTTa, CRBP3aHH
€ TE31 PUCKOBE, KATO MM 3a LIEJT Ia HAMAITH CBEHTYATHUTE HeGMaronpusTHY edeKTH BhpXy
(uBaHCOBHUS pe3ynTat Ha J[py»KecTBOTO.

YIpaBieHHeTO Ha PUCKa Ce U3BbpIIBA OT GHHAHCOBHA OTAEN Ha I'pynara. To3u otmen ycranosssa u
OLEHsABA (PHHAHCOBHTE PHCKOBE B TACHO CHTPYAHHUYECTBO C PHKOBOACTROTO. HelHocTHTE, CBBP3aHH ¢
YIPaBICHHETO Ha PHCKA, MAKap U JIa He ca hOpMyYTUPaHu MUCMEHO, HMAT 3a 1 1a IOKPHST
crieuruIHH 00JaCTH, KATO BATYTEH PHCK, JIHXBEH PUCK, KPEIHTEH PHCK U THKBH/ICH pHCK.

(a) nazapen puck

(1) eanymen puck

MECTHA BaJlyTa, KOATO € QHKCHpaHa KbM €BpoTO. [10 TO3M HAYMH, PHCKBT OT IPOMSHA HA BAJTyTHUTE
KypPCOBE € OTPaHHYECH.

(1) yenoeu puck
JIpyecTBOTO He € H3II0KEHO Ha ChLIECTBEH PUCK OT IPOMSIHA B [IEHHTE HA CTOKUTE CH.

(1ii) puck om npomeny 6 RAPUYHUME ROMOYU U CPABEONUBUME CIOTIHOCIIU 6 Pe3yamam Ha npoMsHa na
NUXGEHUME HUBA

Tvit xato JIpyxeCTBOTO HAMA 3HAYUTEIHA JTUXBOHOCHH aKTHBH, IPUXOHTE MY Y ONEPaTHBHUTE
NapHYHH IOTOLM €4 [0 FoJIAMa CTETICH HE3aBHCHMHU OT POMEHHTE Ha Na3apHHTE JTUXBEHH HHBA.
JIpyxecTBOTO € U3JI0XKEHO Ha JIMXBEH PUCK, CBBP3aH II0JIYYSHH 3aeMH. 3aeMHTe C IUTaBall JUXBEH
MPONEHT u3arar J{pyecTBOTO Ha IMXBEH PUCK, CBBP3aH C OTKIOHEHHS Ha ObIeIHTe HapHYHH
noroun. 3aeMHTe ¢ GUKCHPaH IMXBEH HPOLEHT U3narat JIpyKecTBOTO Ha THXBEH PHCK, CBBP3aH C
NMpOMsIHA Ha OUEHKaTa Ha Ob/elaTa CripaBe/UTiBa CTOHHOCT Ha 3aeMuTe. J[pykecTBOTO H0JTy4yaBa
3a€MH OT JIPYXKECTBOTO-MaiKa Ha (PUKCHPAHH JTHXBEHH MIPOLEHTH, KOHTO CE OTYHTAT MO
amMOpTH3MpaHa CTOHHOCT, B PE3YJITaTa Ha KOETO HE € H3JI0XKEHO Ha THXBEHH PHCKOBE.
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» TETPAXHUB” EAJT
INPUJIOKEHHUSA KbM I'OJUIIHUSI ®UHAHCOB OTYET (IMPOABJIKEHUE)
31 JEKEMBPH 2009 r.

Ynpapienue Ha PUHAHCOBHS PHCK (npoabikenne)
DaKkTopH, HopakIAmH GHHAHCOBHS PHCK (npoabKenue)
(6) kpeoumen puck

Kpemurausr puck ce prkoBoan Ha rpynoso ruBo. Kpenutaust PHUCK IIPOH3JIK3a OT HAPH U IIAPHYHH
CKBUBAJICHTH, OT KPEIHTHH €KCIIO3HIHH Ha THPrOBIH Ha €pO U NPeGHO, BIIIOUMTENHO HEH3ILIATEHH
B3CMaHHUs H IOrOBOPEHH CTOMIAHCKHM ONEpalyy. J[pyKecTBOTO HIMA ChIIEeCTBEHA KOHLIEHTpAllus Ha
KpenuteH puck. [lonmTrkara, KosTo ce cliensa, e mponax6ure na ce H3BBPLIBAT CAMO C KIIMEHTH,
KOMTO MMAT 100pa pernyTalys [0 OTHOLIEHHE HA OBCITYKBAHE HA 3aXbIKEHHSTA CH., Ilpeuensna ce u
KpeANTHATA HANCKAHOCT HA KJMEHTA, B3UMAHKH B MPeaBU/ PHHAHCOBATA MY [O3HMLMS, MHHAI OIIUT U
Apyru daxkropu. Tasu oleHKa Ha pUCKa ce IIPaBU Ha HABO I'pyna xaro wsno. INpoaax6u Ha KIueHTH
Ha JIpeOHO ce M3BBPIIBAT B OPOil.

Hapntmme TpaH3aKLUHH CE U3BBPIIBAT C (bI/IHaHCOBPI HHCTUTYLHH C BUCOK KpCOUTCH peﬁmﬂr.
prnaTa HMa H3rpajacHa nojJuTHKa, KOSTO OrpaHu4iaBa pasMmepa Ha KpE€AUTHATa €KCO3ULHS KbM
OTHACIIHa (bHHaHCOBa HHCTHTYLIHSA KaKTO prnaTa KaTo Usij10, Taka U 3a OTACJTHUTE APYXKECTBA.

Makcumannara CKCIIO3HIIHS HA KPCAUTEH PUCK € 6anancosara CTOMHOCT Ha NapHYHUTE CpeNCTBA U
CKBHBAJICHTH H NNPEOOCTABCHUTE 3a€MH U B3€MaHMs, IOCOYEHHU B IIPpHIIOKEHHE 8.1. P BKOBOJACTBOTO HE
O4YaKBa 3ar y6H, B CJICACTBHE HA HEU3IIBJIHEHHE HA 3aBJDKEHUSTA HA CBOUTE KOHTparcHTH.

(6) ruxeuden puck

IIpenanasnuBoto ynpasieHue Ha IMKBHAHKS PHCK TIPEATIONAra TIOJUIBPIKAHETO Ha JOCTATHYHO
NapHiHK CPENCTBA H BE3MOXKHOCTH 3a QHHAHCHPAHE IIOCPENCTBOM ajIeKBaTeH pa3mep Ha
AOroBOpeHHTE KpeUTH. [lopanu AuHaMHYHATA IPHPOA HA OCHOBHATA NEHHOCT, PBKOBOJCTBOTO Ha
HpyxecTBoTO Cce cTpeMy Ja OKpHBa TEKYIMTE HYKIH OT [IApUYHH CPEJCTBA C HPHUXOTUTE OT
npoaaxoute. [IokynkuTe Ha HMOTH, MAUIMHY H CHOPBKEHHUS CE ¢unaHCHpa ¢ kpeauTH OT
KOMITaHUATa-MalKa.

Tabnuuara no-nosny aanusupa GUHAHCOBHTE MACHBH HA Jpy>XeCTBOTO B CbOTBETHHUTE MAAEKHH
rpynu Ha 6asata Ha OCTaBALUMAT MEPUOL OT JATATA HA CYETOBOAHHMSA GANAHC 1O [A/IeKHATA Jlata Ha
norosopa. OnoBecTeHnTe B TAGIHIATA CYMHU Ca TOTOBOPHHTE HEJMCKOHTUPAHH ITAPHYHH [OTOLH.
banaHcoBUTE 3a1b/KEHHs B paMKHUTe Ha 12 Mecela ce paBHSBAT Ha NPEHOCHUTE CTORHOCTH, ThH KaTo
BIIMSIHUETO HA IUCKOHTHPAHETO € HE3HAYHTEITHO.
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3.2

»TETPAXUB” EAJ]
HNPUJIOXEHHUS KBM F'OAUITHUSI ®PUHAHCOB OTYET (IIPOABJI)KEHHUE)
31 JEKEMBPH 2009 r.

Yupasaenue Ha pUHAHCOBHS pUHCK (npoabioKeHue)
®DakTopn, nopakaamu GUHAHCOBHS PHCK (npoab/pKeHuE)
(6) auneuOen puck (npodvaxcenue)

(BCI/I'{KI/I CYMH Ca [TOCOYCHH B XMJIAIH JIEBA, OCBEH 4KO HE € IIOCOYEHO leer)

Ho-manko ot Mexay1u2 Mexay2us

KoM 31 nexemepu 2009 r. 1 ropuna rOAHHU FOAHHHA
3aemu ot cebp3any uua ([pun. 13) 2,275 - -
®unancos sm3uHr (Tpui. 13) 8 - -
Teproseku u apyru 3ansmxenns (Hpun. 17) 670 - -
2,953 - -
Kbm 31 nexemepu 2008 r. IMo-manaxo or Mexnay 1 u 2 Mexny 2 u 5

1 roguna FOAHHH FOXUHH

3aemu ot cebpp3anu guua (Ilpun. 13) 23 2,808 -
®unancos musunr ([pun. 13) 8 8 -
Teproscku u npyru saasmxenus (Ipur. 17) 358 - -
389 2,816 -

(2) unancos puck no omnowenue na GuoroeuuHUMe aKmusy

OTI‘JIC)K}I&HCTO Ha XXKHBOTHH YECTO € U3JIOKEHO HA OONECTH U APYTH €CTECTBCHH PUCKOBE. C uen
MHHHMH3HPAHEC HA NOTCHUHATHUTE 3aW6H PBKOBOJICTBOTO Ha ﬂpyX(CCTBOTO H3BBPILBA 3aCTPaXOBaHe
Ha IMpUTC)KABAHUTE aKTUBH.

anaBneHne Ha KanUTAJOBUSA PHCK

YIIpaBieHHETO Ha KANTHTATOBHA PHCK CE€ H3BBPIIBA OT KOMITAHHSTA-MaiKa C uest f1a 3aluTH
cnocoOHocTTa Ha JlpyskecTBOTO M I'pynara Kato Us/o fa IPOABIKAT KATO AeHCTBALIO NpeNNpHUSTHE C
LeJT fa OCUTYpH Bb3BPBLIACMOCT 3a aKIIMOHEPUTE U NOUIbpXKaHe Ha ONTHMAIHA KallUTaI0Ba
CTPYKTYpa, 3a Jla € HaMaJli [IeHaTa Ha KauTaja.

I'pynara nabmonasa u ynpasisisa kanutana va JIpyKecTBOTO KATO CEACTBHE HA HEFOBATA
PEHTAaOMTHOCT, THKBHAHOCT U HEOGXOMUMOCT OT HHBECTHIHM B IPOM3BOACTBEHH aKTHBH. To3H
TpoLeC BKIIIOYBA HAOIIOEHHE U YIIPaBJIeHHE HA COOCTBEHHS KAMUTA Ha JpyxecTBOTO, 110JTy4eHHTE
H NIPENOCTABCHH 3aCMH, KAKTO H B3EMAHHSTA U 3aIbJDKEHHSATA OT/KbM NPEANPHATHETO MaiiKa,
Apyrute Apyxectsa oT ' pynara u cobctBeHunKa Ha I'pynata, kakTo ca I0KasaHu B C4ETOBOIHHS
Gasanc 1 CbOTBETHHTE NMPUIIOKEHNS HA PUHAHCOBHSA OTYET.

IIpuema ce, ye HOMHHATHATA CTOHHOCT MHHYC 0YAKBAHHTE KPEMTHH KOPEKLIUH Ha ThProBCKHUTE
B3CMaHH U 3a(bIDKEHHS], € ONH3Ka 110 TAXHATA CIPaBe/UIMBa CTOMHOCT. ClpaBe/TMBATA CTOMHOCT Ha
(¥HaHCOBHTE NACHBY 3a LIEJUTE HA ONOBECTABAHETO CE H3UHCIIABA 4pe3 TUCKOHTUPAHETO Ha ObICUIUTE
AOTOBOPEHH NAPHIHU NOTOLH € KPATKOCPOUHHS I1a3apeH TMXBEH NPOLEHT OT NOA0OHH HHHAHCOBH
HHCTPYMEHTH, ¢ KOUTO JIpy’KecTBOTO pasnosara.
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» TETPAXHUB” EAJ]
NPHJIOXKEHUSA KbM I'OJUIIHUAS ®PUHAHCOB OTYET (IMPOABJIXKEHUE)
31 AEKEMBPH 2009 r.

3HaunMu CYCTOBOAHH ﬂpﬂﬁﬂﬂSHTeﬂHﬂ OHEHKH H HNpEeNEeHKH

HpHﬁHH3HT€HHHT€ CYETOBOJHH OLICHKH H IIPEUCHKH CC npepasriaexaar HETIPEKBCHATO U Ce
OCHOBABAaT HA UCTOPHUYECKH OINUT H Apyru @axropu, BKIIFOYHTEIIHO OYaKBaHe 3a Obaenm C’bﬁHTHﬂ, 3a
KOHTO C€ CMTa, Y€ ca OCHOBATE/IHH IIPH Ch3JaAEHHUTE OOCTOSTENCTRA. OCHOB&TCHHOCTT& Ha TE3n
OLICHKH C€ IIpEryiexaa peIoBHO.

ZLPY)KCCTBOTO H3BBpUIBA HpHGHH3I/ITCHHH OLCHKH M NPELEHKH 34 LEIUTE Ha CUYCTOBOJHOTO OTYHTAHE
H OIIOBECTABAHC, KOUTO MOrar Ja ce pasiuyasart ot (I)aKTI/I‘ICCKHTe pe3ynTaTu. 3HaYHMHTE
CYCTOBOHHU IIpI/I6HI/I3HT€HHH OHEHKY, ITPH KOHUTO UMA 3HAYHTEJICH PHCK OT m1ocjieABaia ChliecTBEHa
KOpECKIIuA Ha OaslaHcoBHTE CTOMHOCTH HA aKTUBHUTE U HacuBHTeE, Ca AUCKYTHDPAHH no-noJy:

(@) umomu, Mawunu u CLOPBLICEHUS

PBKOBOCTBOTO Ha JIpyXKeCTBOTO ONpeNes 0OYaKBAHKS OTE3eH KHBOT K pa3xoaM 3a aMOpTH3aLHH,
CBBP3AHH C IPUTEKABAHUTE MMOTH, MAIKHU U ChopbxkeHus (ITpun. 5). Tasu IPHUOIM3HTENHA OLIEHKA
ce 6asupa Ha NPOEKUHS Ha XKU3HEHHS [IHKBI HA aKTUBATE. TS MOske Jla ce IPOMEHH B 3HAYMTEIHA
CTCIICH B PE3y/ITAT Ha IPOMEHH Ha Na3apHaTa cpeaa. PRKOBOACTBO e yBenuun pasxona 3a
aMOPTH3ALHATA, KBACTO MOJIE3HUA XHUBOT € [0-MATBK OT NPEIBAPUTETHO ONPENEIIEHHS, HIH L1e
HM3HUIIE WM 00E3LEHN TEXHOJOTHYHO OCTAPENH HITH HECTPATErHYeCKH AKTHBH, KOUTO ca Guin
H30CTAaBEHH HIIH NPOJAJICHH/TUKBUANPAHH. [IpOMEHHTE Ha MONE3HUS KUBOT Ha AKTHBHUTE, KOUTO
Morar ia ObJ1aT HallpaBeHH, MOTaT Ja AOBEIAT /10 ChIIECTBEHA KOpeKLHs Ha 6anaHcoBaTa UM
CTOHHOCT.

(6) oanvyu evpxy doxoda

ﬂpy)KCCTBOTO € JIaHBYCH CY6€KT, nonajami rnojJ FOPUCAUKIUATA HA NaHbYHATA AIMUHHCTpALH.
3HayuTtenna IIPCIEHKa € HEOOX0AUMO J1a Obae HarpaBe€Ha 3a ONpelessiHeTO Ha JaHbyHAaTa [IPOBH3HA.
CBI.[IGCTByBaT MHOX€ECTBO ON¢paLlvu U H3YHCICHUS, 3a KOUTO OKOHYATETHO ONIpCOCICHUS NJAHBK €
HEYTOYHEH B HOPMAJIHHUA X0OJ Ha JeHHOCTTA.

I[p}’)KeCTBOTO [IpH3HAaBa ITACHBY 3a 0YAKBAHU NAHBYHH 3a1B/DKCHUS Ha 6aza Ha INpeUeHKa Ha
PBKOBOICTBOTO. Koraro okonuarennus JAAHBYCH PE3YNTAT € pa3jIfieH OT I'bPBOHAYATIHO OTUETECHHTE
CYMH, TC€3H PA3JIMKH Ill€ UMAT BIIMSHUE BbPXY KPATKOCPOYHHUSA NAHBK H NPOBU3HHTE 338 BDEMEHHH
AaHDBbYHH Pa3IUKH B IICPHOJA Ha JaHBbYHHTE PECBH3HH.

(8) obe3yenrxu na 63emanusn

[Tpy u3BbpLIBaHE Ha 0GE3UEHKHN HA B3EMAHHATA PHKOBOACTBOTO HA JlpyxecTBoTO OLIEHsBa pasMepa 1
NPHOJIA HA OYAKBAHUTE OBCLIM IAPMYHH IOTOLH CBHP3aHH C B3EMAHMSATA B3 OCHOBA HA CBOSA OMHT
3a CXOIIHM O XapaKTep B3EMaHU, KaToO B3eMa 0]l BHHMaHHE U TEKYLIHTE 00CTOATENCTRA 3a
B3EMaHHUATA, PETIEKAAHH 32 06e3uenka. CyMara Ha 06e31EHKaTa H ChbOTBETHHTE B3EMAHHS Ca
npeacraseny B [Ipuin. 9. [pepasriexnanero Ha 06e3ueHKATa Ha B3eMAHKHSTA npe3 cieaBamaTa
(uHancoBa roHHa MOXe J1a 10BEE IO ChIIECTBEHA KOPEeKLHs Ha OanaHcoBara CTOHHOCT Ha
B3E€MaHUSATA.
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» TETPAXHUB” EAJ]
HMPUJIOKEHUA KbM I'OAUIIHUSI ®PUHAHCOB OTUYET (ITPOXBJIKEHUE)
31 JEKEMBPH 2009 r.

3HAYHMH CHYETOBOAHM NPUGIH3HTEIHH ONEHKH H NpeleHKH (NpoabJKeHune)

(2) 6ausnue Ha npodvadcasaama ceemosna punancosa u uxonomuuecrka Kpusa

Ipoasmkasaiara rnobanHa THKBUAHA Kpu3a, KoATo 3ano4Ha B cpenara Ha 2007 r. (decto Hapuyana
»KPEUT KPBHY™), 10BE/IE /10, OCBEH BCHYKO APYTO, H 10 M0-HHCKA THKBUIHOCT B OaHKOBHS CEKTOp U
HKOHOMHKHTE Kato LsI0, @ B CHLIOTO BPEME H JI0 NO-BHCOKH JIMXBEHH IIPOLIEHTH HA
ME3KIYOaHKOBHTE 32€MH M MHOI'O FOJISMA IPOMEHIIHBOCT HA CTOKOBHTE K BAJIyTHHUTE [TA3apH.
Hecuryproctra Ha cBeToBHUTE drHaHCOBH nasapH JOBEE [0 HEeIUIATEXOCIOCOOHOCT U
HECBHCTOATENHOCT HAa OAHKH U NPEINPHSTHS, KAKTO H IO CIIACABAHETO HA GAHKH B CAIll, 3ananna
Espona, Pycust u ap. [Teanata crenenra na piusHue Ha IpoAb/DKaBamaTa (puHascoBa u
MKOHOMHHECKA KpH3a Ce 0Ka3a HEBB3MOXHO 1a 6Bie IIpe/iBHAEHA MM a GBAT B3eTH ChOTRETHHTE
HEOOXOIMMH 3aIUUTHH MEPKH.

P1KOBOACTBOTO HE € B chCTOSIHUE Na peLeHH HANEXKHO [TOCIEACTBHATA BbpXy ObaeuiaTa
¢unancoBata nosuuks Ha JpykecTBOTO OT CBCHTYaJIHO IOCNIEBALIO BJIOLIABAHE HA CPEATA, B KOSTO
onepupa JIpy»ecTBOTO, B pe3y/ITar Ha IIpoAk/DKaBallaTa Kpusa. PbKOBOJICTBOTO BApBa, Ye BieMma
BCHYKH HEOOXOMMMH MEPKH 3a NOIBPXKAHE HA CTAOHIHOCTTA U pa3BHTHE Ha JeHHOCTTA HA
JIpy»kecTBOTO B HacTOsIIaTa 0OCTAHOBKA.

Bansinue Bupxy JukBHAHOCTTA
O6eMBT Ha (PUHAHCHPAHETO B peATHHS CEKTOp I10 CBETA 3HAYUTENHO Hamasis oT aBryct 2007 r. Tesu

obcrosTencTBa MOXE Ja NOBIUSAAT BBPXY CII0COOHOCTTA Ha ﬂpy)KCCTBOTO Ja NoJY4YH HOBHU 3a€MH H
pe(bHHchnpa HCTOBHUTE CHUICCTBYBAIU TaKHBa IIpH CPOKOBE H YCJIOBHS, NMOJOOHH HA TE3H 3a no-
PaHHUTE OIICpALHH.

Binsinne Bbpxy KinenTure

JUThXHULHTE WM 3aEMOTIONyYaTenuTe Ha JIPy,ecTBOTO MOKe 1a ObaaT HeraTHBHO NMOBIUSHU OT
(uHaHcOBaTa M HKOHOMHYECKATA Cpeia, KOETO OT CBOS CTpaHa O MOIJIO JIa OKaKe BIHSHUE BEPXY
TAXHATa CHOCOOHOCT Ja H3IUIATAT 3aXb/KEHHSTA CH. Bomenure OINEPaTHBHHU YCJIOBHS 3a KJIMEHTUTE
MOTarT 11a MOB/IMAAT M BbPXY NPOTHO3KTE 38 NAPHYHUTE IOTOLH HA PHKOBOACTBOTO H OLECHKATA HA
00e31eHABAHETO HAa (PMHAHCOBUTE U HE(HHAHCOBHTE AKTHBH. Hokonko nono6ua uadopMmarms e
HalM9Ha, PHKOBOJCTBOTO NOAXOAAMIO € OTPA3HUIIO aKTYATH3HPAHUTE IPELEHKH 32 0YAKBAHHTE
ObIelIy MapHYHH IOTOUM B CBOMTE OLICHKHU 3@ 00€31CHABAHE.

Ouenka Ha UMOTHTE, OTYHTAHH 110 CHPABENIMBA LEHA
[lazapbT B cTpanaTa 3a MHOIO BH/IOBE PasiIHYHU HEJABHKUMH HMOTH Gellle CEPHO3HO MOBJIHUAH OT
NOC/EAHATE CHOUTHS HA CBETOBHHTE HUHAHCOBH MasapH. B pe3ynTar Ha ToBa OalaHCOBATA CTOMHOCT
Ha 3€MHTE H CrPafuTe, OTYUTAHH 110 CIIPABEUTHBA [ieHa B choTBeTcTBHE ¢ MCC 16 "Mawunu,
Cvopwoicenus u 0bopyosane” e Guna nperienaxa, ¢ ues aa ce YCTaHOBH JlaJiu OTpa3sBa Ma3apHHUTE
YCIIOBHS KBM JlaTaTa Ha otudTaHe. [loBeye nHpopManus e onosecrena B IPHIOKEHHE 2.3.
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» TETPAXUB” EAJY

HPUJIOKEHUA KbM I'OJULIHUS ®PUHAHCOB OTYET (ITPOABJIKEHHUE)

31 JEKEMBPH 2009 r.

(BCHYKH CYMH Ca [TOCOYEHH B XUIISIHM JIEBA, OCBEH aKO HE € MOCOYEHO Apyro)

HUMoTH, MAIIHHH U CLOPBKEHHS

Kbm 31 nexemspu 2007 r.

OtyeTHa UM 1peoLieHEHA
CTOHHOCT

Harpynana amoprusanus

banaHcoBa croliHOCT

KoM 31 nexemspu 2008 r.

Banancoga croifHocT B
HA4aJIoTO Ha IepHoaa
Tpaucdepu
HoBomnpuzobutu akturn
OTrnucany aKTHBH
Pa3xon 3a amoprusanus
banauncosa croiinocT B
Kpasi Ha epuoa

KoM 31 nexemspu 2008 r.

OTyeTHA Wik peoleHeHa
CTOHHOCT

Harpynana amoprusanus

banancosa croiHoCT

Kom 31 pexemepu 2009 r.

banauncosa croiinocT B
HA4YasIo0TO HA Nieproa
Tpancoepu
HoBomnpuno6uru axrusu
Otnucanu

Pa3xon 3a amoprusauus
banancoBa croiinocr B
Kpasi Ha nepuoaa

Kbm 31 nexemspu 2009 r.

OTyeTHa WK NpeoLieHEHa
CTOHHOCT
Harpynana amopruszanus

banancosa croitHoct

3ems u Mawunau u Tpancnopta  Jipyru Pa3xoan 3a Oodwo
crpaan obopyaBaue M CpeIcTBA  aKTHBH  npugobuBane
Ha UMC
2,861 1,714 46 10 - 4,631
- (360) 3) (N - (364)
2,861 1,354 43 9 - 4,267
2,861 1,354 43 9 - 4,267
23 13 1 (37) -
13 139 18 1 37 208
- (4) : - - @
(115) (68) 2) 2) - (187)
2,782 1,434 60 8 - 4,284
2,897 1,862 64 11 - 4,834
(115) (428) 4) 3) - (550)
2,782 1,434 60 8 - 4,284
2,782 1,434 60 8 - 4,284
- 69 - - (69) -
60 59 115 1 155 390
- (2) (12) - - (14)
(117) (74) 3) 2) - (196)
2,725 1,486 160 7 86 4,464
2,957 1,989 166 12 86 5,210
(232) (503) (6) (5) - (746)
2,725 1,486 160 7 86 4,464
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» TETPAXHB” EAJT

NPWIOKEHHUA KbM I'OJJUIITHUSI DUHAHCOB OTYET

31 IEKEMBPH 2009 r.

(IMPOABJIKEHUE)

(BCI/I‘IKH CYMH Ca ITOCOYCHH B XUIIAOH JIEBA, OCBEH aKo He e HOCOYCHO }:[per)

HUMOTH, MALIMHH U CHOPBIKEHHSN (npoaw/nkenne)

[locouenute mo-rope akTuBu npu06UTH Y

HHBHHTOHOHYH&TGJ‘I) BKJIKOYBAT:

OryerHa CTOfIHOCT—KElIIHTEUIH?;HpHHH (pPIHaHCOBI/I JIU3HHTH

- MAUIMHHA U ChOPBIKEHUS

Harpynana amoprusanus
- MALIMHU U CHOPBKEHUS

banancosa croiiHocr

pe3 ¢uHaHCOB MH3KHT (KbAETO JIpyKecTBOTO €

AKO 3eMHTE H CrpaurTe ce Boaexa o HCTOPHYECKA LECHA, TAXHAaTa CTOHHOCT Lieie na Onxe:

OT14eTHA CTORHOCT
Harpynauna amopruszanus

banmancora cToitHocT

buonornunu akTupH

Texyumu 6HOIOrHYHH AKTHBH — MJIAAM KHBOTHH M KHBOTHHU 32 31/12/2009 r.

yrosipaue
B Havanoro Ha rogunara
[punoburn

Ilpunnonu u npupact
[Iponanenn

3axnaHu

B kpas Ha rogunara

31/12/2009 r.  31/12/2008 r.
29 29

29 29

4) 3)

4) (3)

25 26
31/12/2009 r.  31/12/2008 r.
3,575 3,515

(966) (874)

2,609 2,641
31/12/2008 r.
1,075 1,176

4,103 3,631

4272 4,829

(7,964) (8,545)

(19) (16)

1,467 1,075

Texywute axrupy Brmousar 9,054 6post KUBOTHH 32 yrosiBade (2008 r.: 6,125 Gpos).

[Ipuxonute ot nponax6u Ha 6HONOrHYHU AKTHBH I

pe€3 roauHara ca B pasMmep Ha 8,636 xui. nesa

(2008 r.: 9,086 xun. nesa) u e peanusupana 6pyTHA euanba ot 653 XU TeBa (2008 r.: 525 xun. nepa

3ary0a).
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» TETPAXHUB” EAJ{
INPUIOXKEHUS KbM I'OJJUIITHUS ®PHHAHCOB OTYET (ITPOABJI)KEHUE)

31 JEKEMBPH 2009 r.

(BCH‘{KI/I CYMH Ca NOCOYCHH B XHJIAJH JIEBA, OCBCH aKO HE € IIOCOYEHO ﬂper)

Marepuanuu 3anacu 31/12/2009 r. 31/12/2008 r.
Marepuanu 85 96
85 96

@HHAHCOBH HHCTPYMEHTH N0 KATEropHs

CYeTOBOAHNTE MOJIMTHKH 32 PHHAHCOBH MHCTPYMEHTH Ca IPHIOKHUMH 32 H30pOEHHTE 10-101y
€MHUIIH:

Biemanus - aktuBu cnopen 6ananca 31/12/2009 r.  31/12/2008 r.
Bsemanusa ot cebp3anu nuna ([Ipunoxenue 9) 667 1,130
Toproscku u npyru B3emanus ([Ipunoxenue 9) 391 162
[lapuunu cpenctsa u exBuBaientH (IIpunoxenne 10) 9 4

1,067 1,296
3aeMu H THProBeKH 32 bJUKEHHs — IACHBH cIIope] 6aaanca 31/12/2009 r. 31/12/2008 r.
Banbiokenns kpM cBbp3any Juua ([punoxenue 17) 598 306
Toproscku u apyru 3agbinkenus ([punoxenue 17) 72 53
3aemu (ITpunoxenue 13) 2,106 2,378

2,776 2,737

er}ll/lTHO Ka4eCTBO Ha quchonuTe AKTHBH

KpenuTHOTO KauecTBO Ha PUHAHCOBUTE AKTHBH, KOMTO HE Ca HHTO NIPOCPOYEHH, HUTO 00€3LIEHEHH,
MOXe J1a ObJle OLEHEHO Ype3 CIIPaBKa C BHHIIHK KPEIHTHH PEHTHHIH (aKo e BB3MOXHO) HJTH Upe3
HCTOpUYECKa HH(OPMALIHS 32 HUBA HA IPOCPOYMS OT TO3H BHIL:

Thproeckn B3emanus 2009 r. 2008 r.
Hacrosium knuentu (moseye ot 6 mecena) 6e3 IPOCPOYEHH
3aab/oKeHHs B MUHAIOTO (Ipunoxxenue 9) 385 124

ITapu4nu cpencrBa B 6aHKH 1 6AHKOBH IeMO3HTH
banku ¢ Bucok kpeaurten peitunr (Ipunoxenue 10) 1 2

Hwuto enuH o1 HanbaHO PEAOBHHUTE (bHHaHCOBH aKTHBH He e OuI IIPEeAOroBOPEH NIPE3 Nnoc/iegHaTa
roguHa.
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»TETPAXHUB” EAJ]
HNPUWIOKEHUS KbM I'OJUIITHUSI ®PUHAHCOB OTYET (IMPOABJI’KEHUE)
31 JEKEMBPHU 2009 r.

(BCHUKHM CYMH Ca IIOCOYCHH B XUJIS/IU JIeBa, OCBEH aKO HE € MOCOYEHO APYTo)
9 TbproBeku u APYru B3eMaHHs 31/12/2009 r. 31/12/2008 r.

B3emanus no npogax6u — 6pyro 407 146
O6e31eHKH Ha B3eMaHH (16) (3)

B3semanus no npopax6u — Heto 391 143
Bsemanus ot cbpsanu muua ([punosxenue 24) 667 1,130
ITpenocraBenu aBancu 35 2

Pasxonu 3a O6baenm neproau 37 36
Hpyru B3emanus 5 19

1,135 1,330

Benuky ThProBeKM M APYrH B3EMaHUs ca JbIDKMMH B PAMKHTE HA €IHA FOJMHA OT JATaTa Ha GataHca.
HpysectBoTo HsiMa 0Ge31eueH s 3a B3EMAHUATA 110 TIOMyYEHH 3a6MH KaKTO H 3aJI0XKEeHH B3EMAHHS 110
OaHKOBHM 3aeMH, OTITYCHATH Ha APYy)XKecTBaTa oT I pymara, 110 KouTo JIpy’kecTBOTO J1a € ChJTBXHHUK.

Tbproseky B3eMaHus, IPOCPOUEHH 3a CPOK HE MOBEYE OT TPH Mecelia, He Ce CYUTAT 3a o0e3LeHeHH .
KoM 31 pexemspu 2009 r. u 2008 r., [IpykecTBOTO HAMa TBPrOBCKH B3€MaHHs, KOMTO [a ca

Kbm 31 nexemspu 2009 r., TBproBeKuTE B3eMaHHS HA CTOMHOCT 22 XHIL JIB. ca IIPOCPOYECHH U
obesuenenu (2008 r.: 22 xui. nB). Be3pacTOBHAT aHATH3 HA TE3H THPIrOBCKH B3EMaHHS € KaKTO

cacaBal

31/12/2009 r.  31/12/2008 r.

Han 12 mecena 22 22
22 22
JIBiKeHHETO Ha 0OE3IEHKHTE HA B3EMAHHATA IIPE3 FOMMHATA € KAKTO CIIENBa:
2009 r. 2008 r.
OO6e31eHKH B HAYaI0TO Ha rOAMHATA 3 -
OO6e3neHKH, NpU3HATH Mpe3 roHHAaTa 13 3
O6esueHkH B Kpast Ha roAMHaTa 16 3
31

l IIPOCPOYEHH, HO HE 00e3I[eHEHH .
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» TETPAXUB” EAJX
HPUJIOKEHUS KbM I'OJAULIHASA ®UHAHCOB OTYET (ITPOA'BJXKEHUE)

31 JEKEMBPH 2009 r.

(BCI/I‘{KI/I CYMH Ca IIOCOYCHH B XHJIAIHU JIEBA, OCBEH aK0 HE € NOCOYCHO ,llpyI‘O)

Toproscku u Apyru B3emMaHusi (IPOABLJLKEHHE)

KoM 31 nexemBpu 2009 r. GanancoBara CTOMHOCT Ha TBPTrOBCKHTE H IPYTH B3€MaHus,
ACHOMHHHDaHH B €BPO, ca 37 Xxui1. 1B. (kbM 31.12.2008 r.:HsaMa.).

Makcumannara CKCIIO3HIHUA HA KPEIUTEH PHUCK KbM OTYETHATA JaTa e OalaHCcoBaTa CTOMHOCT Ha

BCEKH KJIaC B3€MaHHs, ONTUCAHHU 110 — rope.

Ilapu4Hu cpeacTBa M eKBUBAJEHTH 31/12/2009 r. 31/12/2008 r.
[Tapuunu cpencrsa B kaca 8 )
ITapuynu cpenctsa B GAHKOBU CMETKH 1 2

9 4

[lapuunuTe cpencrsa kbM 31.12.2008 r. 1 2009 r.ca JICHOMHHHPAHHU B OBJIrapckH jiesa.

AKUHMOHEPEeH KanuTaj

bpoii akumn  O6ma cyma

XHJL. JIeBA

KsMm 1 stHyapu 2008 . 115,781 116
Ksm 31 nekemspu 2008 r. 115,781 116
Kbm 31 nexemspu 2009 r. 115,781 116

Homunannara crofinoct Ha akuunre e 1 e Ha axuus (2008 r.: 1 1eB ma axuus). Kem 31

aexemspu 2009 r.u 2008 r. BCHUKH aKIUH ca HANBIHO H3IUIATEHH. BCHUKY aKIuy ca OGUKHOBEHHM

aKIIMK H JaBaT paBHU I1paBa Ha AKNHOHEPHTE.

PesepBu

[IpeoueHbUHUAT M APYTHTE pe3epBH U MPOMEHHTE B TAX Ca KAKTO CJIe/Ba:

3akonoen Ilpeounenpuen Apyru O6mo
pe3epBH pe3eps  pesepBH

Canno xbMm 1 sinyapu 2008 r. 13 113 3,695 3,821
Tpancgep na npeort.peseps 6pyTo - (23) - (23)
Otcpoyen nansk B/y TpaHdepupanus

IPEOLIEHBYEH Pe3epB - 1 - 1
Canpno kbm 31 gexemspu 2008 r. 13 91 3,695 3,799
Cango kvm 1 sryapn 2009 r. 13 91 3,695 3,799
DopmupaHe Ha 3aKOHOB pe3epB 31 - - 31
Tpancgep na npeou. peseps, 6pyto - 4) - ©))
[IpeoTcThiieH naHbK - - 10 10
M3MeHeHHe B npouenTa Ha

KopropaTuBHUAT AaHbK ([Tpui. 14) - (5) - (5)
Canno kpm 31 nexemspu 2009 r. 44 82 3,705 3,831
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» TETPAXUB” EAJ]

IPUJIOKEHUS KbM IN'OJIUITHUS ®PUHAHCOB OTYET (MPOABJIXKEHHE)

31 AIEKEMBPH 2009 r.

(BCH‘{KH CYMH €A IOCOYCHH B XHJIAIH NEBA, OCBEH aKO HE € MOCOYEHO ﬂpyI‘O)

PesepBu (npoabiikenue)

3aKOHOBUTE pE3€EpBH Ca d)OpMPIpaHIrI ChI'/TaCHO H3UCKBAHUATA Ha T’bprOBCKHH 3aKOH 38 aKIIHOHEPHH
APYXECTBA, KOMTO HE NOAJIeXKaT Ha pasnpeneieHue noyg (bopMaTa Ha TABUOCHTH. }lpyrm"e pPE€3€pBH ca
(t)OpMHpaHﬂ Ha 0a3a Ha ApPYTH HOPMATHBHH U3UCKBAHHSA H OT pasnpeneneHueTo Ha neyandara no

peurenne Ha OOWOTO cBOpaHHE Ha aKIIMOHEPHTE.

3aemu

Texymmu

3anbmkenus mo 3aemu ot cebp3any auua ([pun. 24e)
3ab/DKEHHS 10 JTHXBH 10 32€MHU OT CBBP3aHH JIALA (ITpun. 24e)
QUHAHCOB JIU3HHT

Herexyumu
3aemu ot cebp3anu juna (Ipui. 24e)
DuHaHCOB THU3UHT

00610 3aemu

OO01o 3aemMu
~ [IpU PUKCHPAH JTHXBEH IPOLEHT
— [PH NJIaBaLl TUXBEH MPOLUEHT

Cpeanonpeterneny eeKTHBHY JTUXBEHH POLICHTH:
- 33EMH OT CBbP3aHH JIHLA
- (DPMHAHCOB JIM3MHT

JleBa
EBpo

31/12/2009 r.  31/12/2008 r.
2,081 -

17 23

8 7

2,106 30

- 2,340

- 8

- 2,348

2,106 2,378
31/12/2009 r.  31/12/2008 r.
2,098 2,363

8 15

2,106 2,378

8.5% 10 %

4.6% 6.50 %
31/12/2009 r. 31/12/2008 r.
2,098 2,363

8 15

2,106 2,378
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» TETPAXUB” EAJ]
HNPUWIOKEHHUA KbM I'OJIULITHUS] DUHAHCOB OTUET (MPOABJI)KEHHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CyMM Ca IOCOYCHH B XHJIS/H JIEBA, OCBEH AKO HE € [0COYEHO Ipyro)

3aemu (nMpoab/LKeHUe)

Iapex Ha HerekymuUTe 32eMu: 31/12/2009 r.  31/12/2008 r.
Ot 1 1o 2 roguan - 2,348
- 2,348

3ab/KeHHA 10 PHHAHCOB TH3MHT — MUHHMAIHH TH3HHIOBH BHOCKH
31/12/2009 r.  31/12/2008 r.

Ho 1 roquna 8 8
Ot 1 o S ronunn - 8
8 16

braemu ¢punancoBH pasxonu no GUHAHCOB JTHU3UHT - (D)
Cerauisa cTOHHOCT Ha 3aIbIDKEHHATA IO DHHAHCOB JTH3HHT 8 15
Ho 1 roguna 8 7
Ot 1 10 S romuun - 8
8 15

3abIDKeHUATA 110 IOTOBOD 3a PHHAHCOB JH3MHT Ca ebeKTHBHO 0Be3neuenn ¢ mpaBoTo Ha
THSHHTONATEIIA 1d CH BbPHE aKTHBA NIPH HEU3IIbJIHEHHE OT CTPAHA Ha JTM3UHTIOIONyYATENs. 3aeMHTe
OT CBbP3aHH JIMIA Ca 00E3NEUEHH ChC 3alHC HA 3aMoBel.

OTtcpoyenn nanbou

OTCpoueHHTE TaHbBLM Ca H3YUCIIEHH Ype3 [IPHIIaraHe Ha NaCHBHUS METO/1 38 BPEMEHHHUTE PA3jIMKH,
KaTo € u3rox3Bata nanbuHa craska ot 10% (2008 r.: 4%), npunoxuMa B rouMHAaTa, KOraTo ce 0YaKBa
00paTHO NpOsBIICHHE HA BPEMEHHUTE PA3JTHKH.

OTCcpoueHuTe NaHbUM M IPOMSHATA UM 3a FOAHHATA € KaKTO CIIeIBa: 2009 r. 2008 r.
B Hawanoto Ha roquHaTa - aKTUB 6 8
Pasxon B npyrus BceobxBaTeH noxon ) -
Pasxon B nevan6ara umm 3aryGara(ITpun. 22) (17) 2)
B xpas Ha rogunara — (nacuB)/akTUB (16) 6

OTCpO‘ICHHTC AaHBLH C€ KOMIEHCHPAT, KOraTo ChIIECTBYBA FOPHAHYECKO [IpaBo 3a KOMIICHCHpaHEe Ha
KPaTKOCpPOYHHUTE JAaHBYHU AKTUBH CpeLy KpaTKOCPOYHHUTE JaHBYHH MTACUBHU H KOI'aTo OTCPOYCHUTE
JaHBLH CE OTHACAT 3a €lHa W Chilla JaHHYHA AIMHHHCTpaIi.

,HBH)K@HI/IeTO Ha OTCPOYCHHTE NaHBUH (npezm KOMIICHCUPAHETO Ha CYMUTE B ChOTBETHATA JaHb4YHa
}OpHCI(HKHHH) I1pe3 NMEPpHO A € KaKTo cleaBa:;
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» TETPAXUB” EAJ]

HPUJIOKEHHS KBM I'OJUIITHHA PHHAHCOB OTYET (MPOABJIKEHHUE)

31 JEKEMBPH 2009 r.

(BCH‘IKH CYMH Ca ITOCOYCHH B XHJISIIM JIEBA, OCBEH aKO HE € [TOCOYEHO ,B;pyI‘O)

OT1cpoyenn 1anbuM (IPOXbIGKEHHE)

Otcpoyenn 1aHbYHH aKTHBH / (IACHBH) HJanbuun  HMMC  Hayucienus n O6mo
3arybu NPOBHU3HH

Kbm 31 nexemspu 2007 r. - 7 1 8
Ilpuxon/(pasxon) B neyanbara unm 3arybara 12 (14) - 2)
KoM 31 nexemspu 2008 r. 12 (@) 1 6
IIpuxon/(pasxon) B neyanGara unm 3arybara (12) (10) 5 17)
Pasxox B npyrus BceobxBaTeH noxon — edext

OT NMpOMsIHaTa Ha e()EKTHBHATA JdHBYHA CTABKa - (&) - 5)
Kbm 31 nexemepu 2009 r. - 22) 6 (16)

Ob6naraemure JaHbYHU BPEMECHHH PA3JIHKH, 38 KOUTO HE € HAYHCIICH OTCPOYCH JaHBYEH aKTHB,
opagu HECUI'YPHOCT B TsAXHATa BB3CTaAHOBAMOCT, C€ OBJIKAT HA NIPECHECCHU NaHBLYHH 331")/61/1

(ITpunoxenue 22).

I1pe3 2009 r. ¢ mpomsna Ha 3aKoHa 3a KOPIIOPATHBHOTO ITOJOXOAHO 0BNATaHe Gelle OTMEHEHO
IIPEOTCTHIBAHETO Ha 60% OT ABKMMHS IAHBK 3a 3eMe/IEICKH IPOH3BOAUTENH, B crna oT 2010 .

Punancupane

OUHAHCUPAHETO NPEJICTABIISBA CYMHTE, IIPEIOCTABEHH HA HpyxectBoTo 110 nporpama CAITIAP/] 3a
npuaoOHUBaHE Ha UMOTH, MAIIHHH H CHOPBKEHHS H OT A ,3emenenne” 3a 3anazsane Ha JKUBOTHUTE
ot Haunonanuus renodonn GunancupaneTo mo nporpama CAITAP]I ce oTHACS KBM HMOTH, MAIIMHY
H CBOPBIKECHHUS, BKIIFOYEHHU B IEHHOCT IO OTIVIEXKJaHE HA KUBOTHH.

HpOBPBHH 34 10X0aH IPH NEHCHOHHPAaHe

[IpoBH3HHM B HAYANOTO HA rOJUHATA
I1posusun, npusnatu B Texymara roguna ([Ipunoxenne 20)

IIpoBu3uH B Kpast HA rOJUHATA

2009 . 2008 r.
4 6
3 2)
9 4

OCHOBHHTE H3MOT3BAHH MPEANOIOKEHHS Ca KAaKTO CIEABA; TUCKOHTOB apouest — 10%, roaumen
peer Ha 3aratute — 0.6%, TeMIr Ha TeKy4ecTBO U o6HOBsBaHE — 15%.
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» TETPAXUB” EAJT

NPUIOKEHUS KbM F'OJUIIHASA ®PUHAHCORB OTYE

31 JEKEMBPH 2009 r.

T (IPObJKEHUE)

(BCH‘IKI/I CYMH Ca IOCOYEHHU B XUIISIAH JIEBA, OCBCH aKO HE € [IOCOYEHO ﬂpyro)

THpropeku u Apyru 3axbisKenus

3aBIKEHHS KbM JOCTABYHIIH

JlaHbYHK 3anbKeHUs

CoumanHu ocHrypoBku

3anb/KEHUS KBM CITY KUTENH

3anbinkenus KuM cBbp3any muna (IIprioxenne 24)
Hauucnenus

18 Ilpuxoau ot npogax6u

Ilpuxoam ot npopax®a Ha GHONOrHYHY AKTHBH
Ilpuxonu ot nposaxGu Ha cToKu H yenyru

JApyru npuxoaun

PuHaHcHpane
IIpuxomu ot 3actpaxoBaTenHu 06e3MeTeH s

P33XO[(PI 3a nmepcoHaJa

Pasxomu 3a 3amiatu keM nepconan

Pasxonu 3a Hemsnon3san niaten otmyck

Haumcnenus Ha pasxonu 3a nencuu (Ilpunoxenue 16)
Pazxonu 3a nencuonHo ocurypsizane

Pasxoau 3a counainto ocurypssane

DuHaHCOBH pazxonu

Pazxonu 3a nuxeu
- 110 3aeMH OT cBbp3anu guua ([pui. 24e)
- Apyru

31/12/2009 r. 31/12/2008 r.
72 36
57 190
13 14
50 44
598 306
- 16
790 606
2009 r. 2008 r.
8,636 9,086
65 77
8,701 9,163
2009 r. 2008 r.
157 68
32 37
189 105
2009 r. 2008 r.
340 259
4 13
5 ()
16 11
43 40
408 321
2009 r. 2008 r.
180 180
- 2
180 182
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» TETPAXUB” EAJ]
NPWIOKEHUA KbM I'OJUIIHASL PUHAHCOB OTYET (MPOABJIXKEHHUE)
31 AIEKEMBPH 2009 r.

(BCH‘IKH CYMH €a [IOCOYCHH B XHJIAIH JIEBA, OCBEH aKO He € IIOCOYCHO I{per)

Pa3sxoan 3a kopnoparusen 1anbK BLPXy 10x01a 2009 r. 2008 r.
Texyw nanbk 18 -
Otcpouenn nansun (Ilpunoxenne 14) 17 2

35 2

JlaueKbT BbpXY neyandara Ha JIpyxecTBOTO ce pasnuuapa ot Cymara, KOosTo G ce Nosy4niia npu
NpUIaraHeTo Ha eheKTHBHATA JaHBYHA CTABKA, KAKTO CJIEBA:

2009 r. 2008 r.

I1ewan6a npeau nanwuno obiarane: 482 312

Hanbk w3ducnen npu fanbuHa craska 10% (2008 r.:10%) 48 31

Henpusnar orcpoven nanbyeH akTus - (60)
Edext oT namanena fanbuHa cTaBKa 3a 3eMeNeICKu [POU3BOTHTEIH

H HeHHaTa MpoMsHa (13) 31

35 2

Ycaopan 3aab/okenus

JlaHbuHuTE CIYKOGH MOraT 10 BCAKO BpeMe Aa IIPOBEPAT OTYETHTE M PETUCTPUTE B PAMKHTE Ha METTeE
MOCTENOBATEHY OJIMHH, CUMTAHO OT 1 sIHyapH Ha roIMHATA, CJIeIBAINA FOAMHATA, Tpe3 KOATO €
CHICABAIIO 12 Ce MIIATH JaHBYHOTO 3a/IbJKCHHE, U JIa HATTOXKAT AOMbIHHTEIHH JaHBIHY 38 1b/IKCHHS
HH r11061. Ha prkoBoncTBOTO Ha JIpyKecTBOTO He ca H3BECTHH obcTosTencTBa, KOUTO 6GMXa MOIJIH
Aa noBeaarT 10 Bb3HUKBAHE HA CBHINECTBEHH 3abKEHUS B TA3H OONACT.

Cobe cbaebden akr Ne 5259/18.08.2006 r., Hpy»*xecTBOTO yupenssa ocobeH 3a10r B 11013 Ha
EBporiefickara 6anka 3a Bb3CTaHOBSBaHE H pasBUTHE BBPXY LAJIOTO ThProBCKO NpeIIPUATHE HA

» LeTpaxu6” EAJl, KaTo CHBKYITHOCT OT IIpaBa, 3a1b/KCHUS U PAKTHYECKH OTHOLICHHUS, 34
o0e3neyaBaHe B3eMaHUATA HAa GaHKaTa OT NIpEANPUATHETO MakiKa — ,,bonn Xonauur” AJl mo JOTOBOpP
3a 6aHKOB KpesuT B pasmep Ha 15,000,000 /meTHazeceT MutHoHA/ €Bpo.

CHCJ]KH CbhC CBBbP3aHH JHIA

Komnanusra-maiika Ha JIpyxectsoto e . Bonu xommuur” AJl. I'pynara Ha ,,Bouu xonmunr” AJl u
HETOBHTE ABIICPHH NPYKECTBA C€ KOHTPONIMpPa OT r-H bopucnas Hukonos, rpaxxaanuH Ha PenyGiunka
Bbwarapus.

CJCHKI/ITC CbC CBbP3aHH JIMLA Ca KaKTO CleaBa:

2009 r. 2008 r.
a) llpoaa:x6u na croku u yeayrn
IIponax6u Ha OGMONOrHYHY aKTHBM Ha JpyKeCTBa, KOHTPOJIUPaHH OT
KOMITaHUATa-MalKa 6,080 5,263
[Ipuxonu oT TpancnopTHy 1 Apyry yeayru 62 37
6,142 5,300
37




»TETPAXUB” EAJ]

NPUJIO’KEHUA K'BM I'OAUIIHUA ®PUHAHCOB OTYET (ITPOABJIIKEHUE)

31 IEKEMBPH 2009 r.

(BCHYKH CyMH €a IOCOYCHH B XHIISIH JIEBa, OCBEH AKO HE € [OCOYEHO ApYro)

Caenkn cbe cBBp3anm aHuA (MPOXbKeHHE)

6) [lokynKH HA CTOKH M YCIyrn 2009 r. 2008 r.
TTokynka Ha KOHCYITAHCKO-YIIPABIEHCKH YCIYTH OT KOMIAHHsTA- 24 96
Maiika
Ilokynka Ha CTOKH, YCIYTH M APYTH aKTHBH OT JAPYKECTBa OT
['pynatra, KoHTpOsMpanu 0T KoMNanusTa-Mafika
- MJIQJH KHBOTHH 4,103 3,631
- Marepuau 3,133 3,461
- ApYTH 2 1
7,262 7,189
B) Bh3narpaxienue Ha KJII0MOBHS yrIpaBaencKH nepcoHa
2009 r. 2008 r.
3annaTk u Ipyru KpaTKOCPOYHH BH3HATPAXIEHHS (B TOBA YHCIO
BHOCKH 3a COIHAIHO H 3[IPaBHO OCHTYpSIBaHe) 114 114
114 114
r) Bzemauuns u 3a0bKeHHA OT NOKYNKH 1 Npoaax0H HA CTOKH H YCJIyTH
B3emaHnus ot cebp3anu Juna: 31/12/2009 r.  31/12/2008 r.

Hpyru npyxectsa ot ['pynara:

Hpyxectsa ot I'pynara, KOHTPOIMPAHH OT KOMIAHHATA-MaHKa 667 1,130
667 1,130
331“,_;1;]“3“";[ KbM CBbP3aHH JHIA: 31/12/2009 r. 31/12/2008 r.
Komnanus-maiixa 8 10
Hpyxectpa ot I'pynara, KOHTPONMPAHH OT KOMIAHHATA-MalKa 590 287
pennpusrns ceBMecTHO KoHTpOMpanH ot Bopucias Hukonos - 9
598 306
38



» TETPAXUB” EAJT
NPUIOKEHUA KbM I'OJIAIHUSA ®UHAHCOB OTYET (IMPOABJI)KEHUE)
31 AEKEMBPH 2009 r.

24 Cpenkn cbe CBbP3aHH JIMUA (IPOAbJ/DKEHHE)

€) 3aeMH, NpeNOCTABEHH OT CBHP3aHH NpeAnpHATHS

2009 r. 2008 r.
IIpenocraseny 3aemu o cBBp3anu nuna:
B navanoro na rogunara 2,363 878
OtnycHatu 3aemu npes rogunara 6,434 6,763
M3nnarenu 3aemu npes rogunara (6,694) (5,292)
Hauucnenu muxen (Tlpun. 21) 180 180
[Inarenn nuxsu (185) (166)
B kpas wa rogusara, B T. 4. 2,098 2,363
- rnasuyna (Ipun. 13) 2,081 2,340
- muxBa (ITpun. 13) 17 23

IIpenoctaBennte 3aemu ca obesneueny cbhe 3amuc Ha sanosen. Te ca npenocraBenn che cpok 10
31.12.2010 r. u eeKTHBHUS UM NHXBEH poueHT e 8.5% (2008: 10 %).
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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

JOKJIAJ HA HE3ABUCHMMS OJJUTOP Facsimile +3592 9355266
JO AKIITHOHEPUTE HA “TETPAXUB” EAJ
Hoknaj Bbpxy GpuHAHCOBHA 0TUYET

Hue n3sbpimixme onuT Ha npunoxenHs GUHAHCOB OTYET HA “Terpaxu6” EAJ]
(.-Ipyk€ecTBOTO”) BKIIHOYBALL, CHETOBOAEH HaIaHC KbM 31 JnexeMBpu 2009 roguHa u oTyeT 3a
BCEOOXBATHHUAT JIOXOJ, OTYET 3a IPOMEHHTE B COOCTBEHHS KaIuTal, OTYET 3a MapHYHHTE
IIOTOLH 3a FOAMHATA, 3aBbpIIBAIlA HA Ta3H JaTa, KAaKTO H 060OIIEHOTO ONIOBECTIBAHE HA
CBIICCTBEHUTE CYETOBOJHHU MOIUTHKH U IPYIUTE TIOSCHUTEHH PUIOKEHHA.

Omzoeoprocm na prkoeodcmeomo 3a punancosus omyem

OTroBopHOCTTA 33 H3rOTBSHETO U AOCTOBEPHOTO TPEACTABSHE HA TO3H (DUHAHCOB OTYET B
CBOTBETCTBHE ¢ MeXIyHapOHHTE CTaHAapTH 3a (PMHAHCOBH OTYETH, upueTH B EBponeiickus
CBI03, C€ HOCH OT PBKOBOJICTBOTO. Ta3u OTrOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHEJIpsIBaHE H
NOINBPKAHE HA CHCTEMA 33 BETPELICH KOHTPOT, CBEP3aHa C H3TOTBAHETO U IOCTOBEPHOTO
IpefcTaBgHe Ha (GHHAHCOBH OTYETH, KOUTO A HE CBABPXKAT CHIIECTBEHH HETOYHOCTH,
OTKJIOHCHHS H HECBOTBETCTBHSI, HE3aBHCHMO JAJIH T€ € IBJDKAT HA M3MaMa WIH Ha rpelika;
10A60p M NPUIIOXKEHHE Ha MOIXO/SAIIH CYETOBOJHH IIOJINTUKH; H H3FOTBIHE HA
NpUOTH3UTEIIHH CYETOBOJHU OLEHKH, KOUTO /1a ca PasyMHH IIpH KOHKPETHUTE
o0CcTOosTEICTBA.

Omeosoprocm na ooumopa

Hammara oTroBopHOCT ce cBex1a 10 H3passiBaue Ha OJIMTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB
OTHET, OCHOBABAILO CE HA U3BBLPINEHUs OT HAC oauT. Hamusr ozur 6e nposenen B
CBOTBETCTBHE C POGECHOHATHHUTE H3UCKBAHUA HAa MeXTyHapoaHuTe OJIUTOPCKH CTaHZAPTH.
Tesu crannapt Hanarar cniasBaHe Ha ETHYHHTE H3HCKBAHHMSA, KAKTO H OLUTET Ja 0pae
II7TaHUPaH H [IPOBEJICH TaKa, 9€ HUE J1a Ce yOSAUM B PasyMHa CTEIIeH Ha CHI'YPHOCT J0KOJIKO
(DHHAHCOBMSAT OTYET HE CHABPXKA CHITECTBEHH HETOYHOCTH, OTK/IOHEHHS U HECBOTBETCTBHSL.

OIHUTBT BKITFOYBA H3IIBJIHEHHETO HA IPOLEAYPH C e NOJIy9aBaHe Ha OTUTOPCKU
AOKA3aTE/ICTBA OTHOCHO CYMHTE H OIOBECTABAHUATA, NIPEACTABEHU BB (PHHAHCOBHS OTYET.
VI36pannre npouenypH 3aBUCAT OT NpeLeHKaTa Ha OJTUTOPA, BKJIFOYHTEITHO OLIEHKATa HA
PHCKOBETC OT CBIIECTBCHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS BBB (DHHAHCOBUS
OTHET, HE3ABUCHMO JAIM T€ Ce AbJDKAT HAa H3MaMa HIIM Ha IPelKa.

PricewaterhouseCoopers Audit OOD

Email: pwe.bulgaria@bg.pwc.com; Web Site: www.pwc.convbg

Registered with the Sofia City Court under company file number 13424/ 1997,
Bulstat number 121499387



PRICEVWATERHOUSE(COPERS

HpH M3BBPUIBAHCTO HA TE3H OLICHKH HA PHCKa OIUTOPBT B3EMA [10/] BHUMAHHUE CHCTEMATA 3a
BBTPCILICH KOHTPOJI, CBhP3aHa C H3rOTBAHETO H HOCTOBEPHOTO IIPEACTABIHE HA Q)HHaHCOBHS{ OT4YeT
OT CTpaHa Ha NpeAIIpUATHETO, 3a a pa3pa6om OHTOPCKH OpoLeaypH, KOUTO Ca MOAXOASIIH IIpu
TC3H oﬁcro;rrencma, HO HE C [1€J1 H3pa3siBaHe HAa MHEHHE OTHOCHO C(DCKT HBHOCTTA Ha CHCTEMATA 3a
BBTPEUICH KOHTPOJI Ha NpEanpuATHETO. Onuter CBIIO TaKa BKIIIOYBA OLEHKA HA YMECTHOCTTA Ha
NPpHJIAraHuTe CICTOBOAHH OJTUTHKH U Pa3yMHOCTTa Ha HpH6JIPI3HTeJIHI/ITe CHCTOBOJHHU OIIEHKH,
HalpaBeHH OT PbKOBOJCTRBOTO, KAKTO U OIICHKA Ha UAJIOCTHOTO npeacraBsHe Ha (I)I/IH&HCOBHSI
OTYET.

C‘II/IT&MG, 4€ U3BBPUICHHUAT OT HAC OUT peaocraBs JOCTATHYHA H noaxozsia 6asa 3a H3pa3€HOTO
OT HaC OJUTOPCKO MHEHHE.

Mnuenue

Ilo name MHeHue, GUHAHCOBUS OTYET aBa BSIpPHA H Y€CTHA MPEJICTaBa 3a GHHAHCOBOTO CHCTOSIHUE
Ha “Terpaxu6” EAJ] kbM 31 mexemBpu 2009 r., KakTo 1 3a ¢unancoBute pesynraru ot meiinocrTa
H 34 IapUIHUTE TIOTOLH 3a OJIMHATA, 3aBbPIIBALIA TOTaBa, B ChOTBETCTRBHE C MexyHaponuute
CTaHIapTH 33 (UHAHCOBH OTYETH, IpueTH B EBporneiickus chios.

JloK/1ax BHPXY APYTH NPABHY U PeryIaTOPHH H3HCKBAHMS

P BKOBOJICTBOTO CBIIIO TaKa HOCH OTI'OBOPHOCT 3a H3rOTBAHETO HA I O/TMIICH JOKIa[ 3a IeHHOCTTA B
CBOTBETCTBHE C H3NCKBAHHUATA HA 3aKOHA 3a CHYETOBOACTBOTO.

3aKOHBT 3a CHETOBOICTBOTO H3HCKBA OT HAC 1A H3pa3UM MHEHHE OTHOCHO ChOTBETCTBHETO MEXLY
FONUIIHUSA JOKJIAN 38 ACHHOCTTa Ha Jpy:KeCTBOTO M FOAMINHHS GUHAHCOB OTYET 3a CBILIUA OTYETEH
HEepHO.

Ilo Halne MHEHHe, rOMMIIHMAT TOKAL 33 IEHHOCTTA, H3TOKEH OT CTp. 3 10 CTp. 6, € U3TrOTBEH B
CBHOTBETCTBUE C [PUIOXKEHHUS FOAHIIEH (PHHAHCOB OTYET Ha JIpy)ecTBOTO KbM 31 nekemspu 2009
r.

e
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