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MOACHUTEJIHU BEJEXKKH

1. Kepnopamuena ungopmayun

SJAponamuke Kemuten“ AJl € aKkIMOHEPHO APYKECTBO (,,JpyxecTBOTO”), YYPEIEHO H BIIMCAHO B
THProBCeKus PETHCTHP H PETHCTHP HA FOPHAMYECKUTE JIMIA ¢ HECTOMIAHCKA 1iel, BOJCH OT AreHIuATa NO
BOHCBaHMATA KbM MHHHCTEPCTBO Ha MPpaBochIkeTo Ha 25.10.2021 r. ¢ EMK 206697857, cbe cemanmmie 1
anpec Ha ynpasienue: rpan Codus, 6yn. Anexcarnsp Manunos Ne 31.

OcHoBHaTa AeitHOCT Ha JIpyKecTBOTO € ThPTOBCKO IPEACTaBHTEJICTBO U MOCPETHHIECTBO, KAKTO U BCAKA
apyra neifHOCT, He3aGpaHeHa ChC 3aKOH, IIPH YCIOBKE, 4 aKO 6 H3HCKBA PaspelICHAE W JIMUCHS, Wi
perHcTpalus 3a M3BHPIIBAHE Ha HAKOA AEHHOCT, Ta3H AEHHOCT Ce OCHIECTRABA CaMO CIIe/l I0TTyJaBaHe Ha
TAKOBA Pa3pElICHHE, JIUIEH3, CHOTBETHO ClIe/l H3BBPIIBaHe HA TaKaBa PETHCTPALMA.

JIpyXecTBOTO Ce YIpaeisBa M NpeacTaBiaBa oT ChBeT Ha NHPEKTOPUTE, KOHTO Ce CHCTOM OT TpuMa
anenoBe. Yienosete Ha CHBETA HA JMPEKTOPHTE C€ M30HMpAT OT 06II0TO ChOpaHKe Ha AKIHOHEPHTE 3a CPOK
70 5 (er) roJuHy, a WieHoBeTe Ha ITbpBHA CHBET HA TUPEKTOPHTE 3a CPOK OT 3 (TpH) romHHA.

K®M aatara Ha QuHAHCOBHA 0T4eT ChBETHT HA IUPEKTOPHUTE € B CIICAHNA CHCTaB!
1. Teonopa I'epmKyKOBa;
2. Ceeriozap SIHKOB U
3. Momaun AHacTacos.

KamuransT Ha JIpyxectBoto e 5 384 081 neBa, pasnpe/eneH B €iHa MPHBANETHPOBAHA aKLA Knac ,,A%, ¢
HOMHHAITHA cToiiHocT oT 50 000 nea 1 5 334 081 6pos mpuBIIerHpoBaHH akiIuH Knac ,,b, ¢ HoMuHanHa
croitHocT | e Besika. KBM fmaTaTa Ha oTYeTa NPMBHIETHPOBAHWTE aKUMM Kiac ,,b%, m3naaeHH oT
JIpyeCTBOTO, c& ThPryBaT Ha masap ,,BEAM®.

2. OcHO6HU ROKA3AMENN LA CHIORAHCKAMA CPpeda

OCHOBHHTE MNOKA3aTeli Ha CTOMAHCKAaTa cpeda, KOMTO OKa3BaT BIHAHHE BBPXY HAGHHOCTTZ HA
JlpyXecTBOTO, 3a epHoa 2021 — 2023 T. ca npecTaBeHy B TalJIAIIATa O-OY:

IToxka3zaTen 2021 2022 2023
BBII B MIIH. JIeBa 139012 167 809 183 743
Peanen pacrex Ha BBII 7.6 % 3.9% 1.8% |
HWndnannsa B kpas Ha rogunata (XHIIIT) 6.6 % 143 % 5.0%
Cpezien BajlyTeH KYPC Ha IIATCKHA I0Jap 33 TOJANHATA 1.65 1.86 1.81
BajiyTen KYpC Ha IATCKUA JI0Nap B Kpasd Ha TOAAHATA 1.73 1.83 1.77
(OCHOBEH JHXBEH IPOICHT B Kpas Ha roguHaTa 0.00 1.30 3.80
BespaboTHua (B Kpas Ha rOJHHATA) 53% 4.7% 4.2 %
Kpeauten pefitunr Ha Peny6iuka Brirapus no Standard&Poors
(aBITOCPOUCH) BBB BBB BBB
| Kpennten pefitunr na PemyGmixa Bearapus no Moody’s
(mBITOCPOYEH) Baal Baal Baal
Kpenuren peiiturr Ha PenyOmuka Beiarapus 1o Fitch
(aBpArOCPOUCH) BBB BBB BBB

* Tanuu na BHE 3a 2023 2. kom 08 mapm 2024 2.



HAponamuxc Kenumvn* Al DRO NAMICS CAPlTAL

Toduwen gunancoe onvem

xom 31 Oexemepu 2023 e.

3. Basa 3a u3zomeaAHe HA PUHAHCOBUA OHYEM
H3nenenue 3a coomeemcmaie

®unaHCOBUAT OT4eT Ha ,,JlpoHamukc Kermrsn“ AJ] € M3rOTBEH B CHOTBETCTBHE ¢ MeXITyHapoAHHTE
cTagnapTd 3a (UHAHCOBA OTYETHOCT, NPHETH OT EBpOMEHCKHA CBIO3 (,MC®O, npuetn ot EC”).
Oruaetnara pamka ,,MC®O, npuern ot EC” mo ChHIIECTBO € ONpPEACICHATa HAlWOHAHA CIETOBOHA 6aza
MexayHapoaHH cueTorofHH cTauaapté (,MCC”), mpuern or EC, permaMeHTHpaHH Cbe 3akoHa 3a
CYETOBOJCTBOTO ¥ Ie)MHUPaHH B T. § OT Herosute JIOMBIHUTENIHH PA3IOPEIOH.

basza 3a oyennsane

To3u (PMHAHCOB OTIET, € U3TOTBEH HA 5a3aTa Ha HCTOPHUECKATA CTONHOCT, OCBEH 32 YMHAHCOBM aKTHBH A
TTACHBH, OTYMTAHH TIO CIPABEILTHBA CTOHHOCT Ipe3 neyantara win 3arybarta. Jlpyrute GHHaHCOBH aKTHB
1 [IACHBH C€ OTYHMTAT 110 aMOPTH3UPYEMa CTOHHOCT.

@YHKYHONAIHA 6AJIYMA U 64/IYMA HA RPEICMAsAne

Tosu ¢uHAHCOB OTUET € mpeicraeH B Buarapcku nes (BGN), ToBa e (yHKIIMOHANHATA BajJyTa Ha
Nipyxecteoto. Ismata puHancOBa MHGPOPMALIUA € IIPe/ICTAaBEeHa B JIEBA, 3AKPBINICHHA 0 XIIAA.

Crougecmeenu cuemogoOR NP eyeHKY, RPUOIUIUMERY OUEHKU U NP EONONOINCEHUA

IIpu M3rOTBAHETO HA TO3M (QMHAHCOB OTYET, PHKOBOACTBOTO € HANPABWIO NPCLCHKH, npuOIU3HTETHM
OLIEHKH H [IOTYCKaHHMA, KOUTO BJMAAT HA IPWIATAHETO HA CIETOBOIHATE MONHTHKH Ha JPYIKECTBOTO 1 Ha
OTHETEHHTE CyMH HA AKTHBHTE W TIACHBHUTE, IPEXONUTE U pasxonuTe. PeanHusT pesynTaT Moxe 13 Obae
pasIHueH OT Te3u NPHOIH3MTENHHM OleHKH. [IpubnU3UTESHHTe ONEHKH M OCHOBHHTC® NOIYCKAHHA CC
TpepasTiexkaar TeKymo. IIpepasriex1aHeTo Ha NPUONH3HTETHATE OLEHKH CE NPU3HABA MPOCICKTHRHO.

[eiicmeauio npeonpuamie

[IpUHIMITET — NPEANONOKEHHE 32 AEHCTBAO NPEANPHATHE € OCHOBEH CUCTOBOACH NPUHLMI MpPH
M3rOTBAHETO HAa (UHAHCOBHTe oTdeTH. CBINACHO TNPHHNOWNA — MPEAMONOKCHHE 3a JeHcTBaulo
NpeINpUATHE, PEANPHATHETO Ce PasIeka KaTo MPOAIKaBaillo JEHHOCTTa CH B o603puMo OB aenie 6e3
HAMEpEHHE WK HeOGXOAUMOCT OT JINKBUIAIAA, IPEyCTAHOBSIBAHE Ha CTONAHCKATA IGHHOCT MM THPCCHE
HA 3aIIHATA OT KPeAUTOPHTE, B CIISJICTBAE HA CHIIECTBYBAIIH 3aKOHK WIH JAPYTH HOPMAaTHBHI pasmopea6u.
CBHOTBETHO, AKTHBHTE U IIACHBHTE CE OTUHTAT Ha 06a3a Ha BH3MOXKHOCTTA HA MPEMIPHATHETO 12 peansupa
aKTHBHUTE U 1 YpeIH IacuBMTe CH B HOPMATHHUA X0/ Ha OusHeca. [Ipu olerKara 3a T0Ba, Ny NPUHLMIA
— TIpenmoNOKeHne 3a IeHCTBAINO NpPEANPUATHE € YMECTeH, PHKOBOIACTBOTO B3EMa MPEBHI LAnaTa
HaIIHA MH(OpManus 33 0003pHMOTO OBIEINE, KoATo 00XBamla IOHE, HO HE €& OrpaHHtaBa caMoO 10
JBaHANECETTE Mecella OT Kpas Ha OTUCTHHA Ieproj. PUHAHCOBHAT OTYET € M3TOTBCH Ha MpHHIMNA —
NPEJNONOXKEHHE 3a [eHCTBAIO NpEeANpHATHE, KOHTO MpEeAroyara, 4¢ NpeAnpHATHOTO INe NPOIBLKH
neiiHocTra cH B 0603pEMO Obeme. PpKOBOACTBOTO TpPEOBIDKIA, Y€ CHIIECTBYBAIIUTE KANUTATOBH
pecypcH M M3TOYHHIM Ha QMHAHCHPAHE LE Ca afeKBaTHH 3a TMKBHAHWTE HyX/H IPE3 CieBallaTa 2024
T.

Ha Gasa Ha HanpaBeH aHAIM3 HA CIOCOOHOCTTAa Ha JIpy»ecTBOTO Ja NMPONBIDKU A2 CHIIECTBYBA KaTO
JeficTBAIO MpEINpHsTHE, PHKOBOACTBOTO HE ¢ WICHTHHIMPANO MHIMUKATOPH, QaKTH, 0GCTOATENCTBA,
KOUTO /a NPaBAT NPHUHIMIA-NIPEANION0KEHHE 3a IEHCTBAIIO NPeANPUATIE HETIPHIOXKAM WITH Jia IopaxaT
3HAYMTEHH CHMHEHNUs OTHOCHO BATHIHOCTTA HA IPHHIUIA-IPESANOTI0KEHHE 33 IeHCTRAI0 NPEINPUATHE,
KOMTO J1a 6T OIIOBECTEHH BbE (GDHHAHCOBUS OTUET. IIpeBAPUTENHIAT (QHHAHCOB OTYET € M3TOTBEH HA
NPUHIMIA ,,IEHCTBALLO IPEANPUATHE”, Ha 6a3a TeKyIO Ha4MC/ABAHE IIPH CHa3BaHe BR3MPUCTHTE METOIM
Ha CUETOBOIHO OTUMTAHE.

CpasHUmMENHY OaHNU

Jlpy’KecTBOTO MPECTaBs CPAaBHHTENHA HH(OpMays B CBOMTE (UHAHCOBH OTIETH 32 €lHA NPEAXOAHA
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romina. Koraro ¢ He0OXOIMMO CpaBHHTENHHMTE JaHHH Ce peKnacubuuupar U MpeHsuucisBar, 3a Aa ce
TOCTMIHE CHIOCTABIMOCT CIPAMO NPOMENH B IPEICTABIHETO B TeKywaTa roauHa. Koraro JlpyskecTsoTo
IIpIIara CueTORO/HA TIONHMTAKA ChC 3aJHA JaTa HA CTATHA B CBOMTE (UHAHCOBM OTYETH HIIM KOraro
pexnacu(UIMpa CTATHA B CBOMTE (PHHAHCOBH OTHETH, TO H3TOTBS H NPE/ICTABA KATO KOMIOHCHT Ha IIBITHEA
KOMIUIEKT Ha (PHHAHCOBHTE OTYETH M CUSTOBOJECH GalaHC KbM HAqaloTO Ha HAH-PAHHWA CPABHHTENCH

MEPHO.

4. Obobwenue na cuenoeoOnURIe NOJIUMUKY
4.1. DynKUUOHAING 8ATIYING U RPUIHABAHE 1A KYPCOBU PaINUKU

JIpyKecTBOTO H3TOTBS CBOUTE CYETOBOIHH PETHCTPH B OBITAPCKH JIEB (BGN), KoliTo IpreMa KaTo HEroBa
OT4eTHa BaNyTa 3a mpeacTapsHe. C BbBEXIAaHETO Ha BamyTaus Gopa OBATapCKuAT JIEB € GHUKCHpaH KbM
eBporo B chotHomeHHe 1 EUR = 1,95583 1B.

Onepanuute ¢ TyXICCTPAHHA BAIyTa Ce OTYMTAT BBB (YHKIMOHAIHATA BalyTa IO o6MeHHHA KYPC,
NPUIOKHMM B [€HS HA M3BBPIIBAHE Ha crenkara. llapudHH aKTMBM M [AcuBH, ACHOMHHHMDaHH B
qy)KIeCTpaHHA BalyTa, c€ OTUMTAT BHB (YHKIMOHAIHATA BalyTa TO 3AKIIOUMTENHWS Kype B ICHA Ha
H3rOTBSAHE HA OTUETAa 3a (MHAHCOBOTO chcTosHMe. Iledanba wmimd 3aryéa OT KypCOBH pasiHK,
TPOM3THYAITY OT APHYHH NO3ULMH, € Pa3IuKaTa MEXIy aMOPTH3UPaHaTa CTOHHOCT BBB ¢$yHKIHOHATHA
BAJIyTa B HAyaloTO Ha IEpHOJA, KOPHTHpaHa ¢ e(eKTHBHATA JMXBAa ¥ IUIAMAHWATA TPE3 nepuona
aMOpTH3HMpaHaTa CTOHHOCT B Yy JECTPAaHHA BanyTa IPEBaTy THPaHa Mo Kypca B Kpas Ha nepHoja.

HenapiuHH aKTHBY U IACHBH JCHOMHHUPAHH B 9y AECTPaHHY BATY TH, KOHTO C€ OTIUTAT 110 CIpaBe/IHBA
CTORHOCT, ceé NpeBphIIAT BbB (YHKIIMOHATHATA BANYTa MO Kypca Ha 1aTaTa, KbM KOATO © ONpEIencHa
cHpaBeUTHBATa CTOHHOCT. KypCOBH pasnMKH, BB3HHKBAIIM OT MPEBAIYTHPAHETO BBHB ¢dbyHKIIMOHAIHATA
BaJdyTa Ce OTIHTAT B NevanGH H 3aryOM, OCBEH Da3iMKH, Bb3HHKBAIIH OT MPEBATyTHPIHETO BBB
(yHKIMOHANHATA BATYTa HA KANUTAIOBH HHCTPYMEHTH HA PasNoN0KEHHE 32 mpogax06a, WA OTroBapsAmH
Ha YCIOBHATA XeDKHHTY Ha MApHYEH MOTOK, KOUTO C& NPU3HABAT B JIPYT BceobxBaTeH goxond. Ot 1998
roauna o6MeHHHAT Kype Ha Beiarapckus ne (BGN) e ¢ukcupad KbM €BPO (EUR). Ilpe3 Texymua u
HpeAXOAHATE IEPHOIH, OGMEHHUAT Kypc € BGN 1,95583/ EUR 1,00.

4.2. Hapuynu cpedcmea # RAPUYHU eKBUBANERINY

[aprgHKUTEe CPEACTBA W €KBHBAJIEHTH BKIOYBAT KACOBHTE HATMYHOCTH, PAsIUIAMATCIHHUTC CMCTKH M
KPATKOCPOYHHTE [CIIO3HTH B OaHKU U APYTH (HMHAHCOBY HHCTHUTYIIHM, YAHTO OPUTHHATEH MATyPHTET € JI0
3 Mecena.

ITapuunyiTe CPEICTBA M HAPHIHHTE EKBUBAJIICHTH €A IIPEICTABEHH B OTICTA 33 ()MHAHCOBOTO CHCTOAHME TI0
aMOpTH3MpaHa CTOMHOCT.

4.3. Hpuxoou

IIpuxodu om 002060pu ¢ KIUeHMU

IIpHXOTBT ce ONpeneni o CpaReUTHBATa CTOMHOCT Ha MOJYYCHOTO MK MOANEKAUOTO Ha NOjTyIaBaHe
BB3HATpaXAHKE O GopMaTa Ha MAPHYHH CPEACTBA WIH IAPHIHH EKBUBAICHTH.

IIpuxoaBT ce PU3HABA, KOTaTO:

a) € BepOATHO NMPeNPUSATHETO J1a MIMa HKOHOMUYIECKA H3r0/ia, CBbpP3aHa ChC C/ENKATa;

6) cymara Ha IIprXoja Moxe 1a 6bIe HaAeK AHO U3THCTICH],

B) HaNPABEHHTE Pa3XO/H KIH TE3H, KOUTO iie ObaT HaNpaBeHH BB BPB3Ka ChC CICNKATA, MOTAT HaIeKAHO

a ObaT u3MepeHy,
I') IPHXO/HMTE 32 BCAKA CIeKa C¢ MPU3HABAT ¢THOBPEMEHHO C M3BBPIICHNTE 33 Hed PA3XOaH (nprHIMAT HA

CHIOCTABMMOCT MEX/Ly PHXOINTE 1 PA3XOJHTE).

IIpe3 oTgeTHHS MEPHO JPyKECTROTO HE € PEANN3HPAIO IPHXOAH OT JIEHHOCTTA.

Ipuxoou om ruxeu

Hpnxom/rre OT TUXBH Ce€ NpU3HABAT B 0TYETA 3a BceoOXBaTHHA N0XO0J, HA TIPHHITUANE HA HAYHCICHHETO, IO
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METOa Ha e()eKTUBHATA JIUXBA.

ITpuxodu om Juguoenmu

HpHXOI[ OT JUBHAEHTH CC IIPU3HABA, KOTATO CC YCTaHOBH MPaBOTO 1a Ce NOJTYyIH JUBUOCHT.

4.4, Pazxoou

Pasxomute B JIpY’eCTBOTO Ce TIPM3HABAT B MOMEHTA Ha TSAXHOTO BB3HMKBAHC H HA 6a3a NPUHLMINTE Ha
HauHCIABAHE U ChIIOCTaBHIMOCT.

IIpeamuaTeHUTe pasxOW Ce OTIAraT 3a NpU3HABaHe KaTo TEKYNI PasXoA 3a NEpHoaa, mpes KoiTo
JOTOBOPHTE, 38 KOUTO CE OTHACAT, C€ H3MbIHABAT.

4.5. Janvuyu

Janvk evpxy nevanbama

JlaEbKbT BBPXY MeuanbaTa 3a TOJAMHATA NPE/CTAaBNABA TEKYIIM H OTCPOUCHU NaHbBIH. JlaHBKBT BBPXY
meuan6aTa ce MpH3HABa B MedanGn U 3ary0u, ¢ H3KITIOYEHHe Ha TO3H, OTHACALL C€ 33 CTATHH, KOHTO ¢a
IIPU3HATH TMPEKTHO B COOCTREHNA KallUTANl, WA B APYT BCEOOXBATEH I0XON.

TeKyW¥AT JAHBK € OYAKBAHOTO AAHBYHO IUIalaHe BHPXY oblaraemara medanGa 3a roauHara, mpH
npunarade Ha JaHBYHATE CTABKH, B CHJIA KbM JaTaTa Ha M3TOTBAHE HA OTYETAa M BCHIKM KOPEKLHH 32
JBJDKAME TAHBLM 32 OPEIXONHH roanny. OTCPOYEHNTe JAHBIH C& H3UMCIIBAT pe3 GaNaHCOBHsS METOA
BBPXy BPEMEHHHTE DaslMKH MEXIy CyMaTa Ha aKTMBMTe M ITACHBHTE, M3MOI3BAHA 3 LEJIHTE HA
H3rOTBSHETO HA (PUHAHCOBHS OTUET H CyMaTa M3MON3BaHA 32 NAaHbTHH LM,

OTCquCH JaHbK HE ce IPH3HaBa 3a BpEMECHHH Pa3iuKu OT II'bpBOHAYANIHO NPU3HABAHC HA AKTUBU H nacHuBH
NpH COEJIKa, HE 3acArama negantu u 3ary6n, HHUTO 3a CYETOBOJAHU, HATO 33 JaHBYHM LEJIH.

CyMara Ha OTCpOYECHWTE AaHbIM ce (GasHpa Ha OYAaKBAHETO T€ 1A CE PealusupaT WM MpPHCHaTHAT,
M3MON3BAMKH NPATOKIMHTE KbM JaTaTa Ha GaNaHca MaHbYHM CTaBKH. OTCPOYEHHTE NaHbYHH aKTHBH I
[IACHBH Ce HETHpAT aKo MMa MMPABHO OCHOBAHME 32 HETHPaHe Ha TCKYIIH JaHbYHM aKTHBH H IACHBH WK
Te3H JAHBYHW AKTHBH H IIACHBM I C€ PEATM3HpAT eJHOBPEMEHHO. AKTHB IO OTCPOYCHH HAHBIM €
HAYHCIABA CaMO IO Pa3Mepa, A0 KOHTO € BB3MOXKHO OBiema obnaraema medanta 1a Obe HATMYHA [IPU
YCIIOBHE, Ye HEM3NON3BAHUTE NAHBYHHA 3aryOH M KPEIUTH MOraT 12 Obaar m3moi3BaHu. OTCpOUEHHTE
JaHBIHH aKTHBH Ce TIPETIIEkK 1T KbM BCAKA OTIETHA JaTa U Ce HaMaJIaBaT IOKOJIKOTO HE € BEPOATHO TI0BETE
6be1a M3roaa na 6bpae peanusupana.

4.6. Ouenasane no cRPABeOINEA CHOUHOCHT

KoraTo OLEHABA CIpaBeIIMBATA CTOMHOCT HA AKTHB MJIM TAcHB, JIpyXeCTBOTO HM3ION3BA HaOIoJaeMH
JAHHH, JOKOJIKOTO € Bb3MOKHO. CIIpaBeUIHBHTE CTOMHOCTH Ce KaTeropusupaT B pasiiMiHH HHBA B
jiepapxuaTa Ha cpaBeUTHBUTE CTOMHOCTH Ha 6a3ara Ha BXOJAIIATE AHHH B TEXHUKHUTE 32 ONICHKA, KAKTO

cleaBa:

e Hugo 1: KOTHpaHH IeHY (HEKOPHTHPAHH) Ha AKTHBHY N1a3apy 33 CXOJHH aKTUBH HITH ITACHBH.

e Hupo 2: BXOIAIIY JAaHHH PA3TMYHK OT KOTHPAHY IIeHH, BKIodeHn B HuBo 1, KOUTO, MpAko (t.e. karo
LeHH) HIIM KOCBEHO (T.€. OMyH4eHH OT IIeHH), ¢a IOCTBIIHH 32 Ha0/mio1aBane 32 aKTHBA W NacHBa.

e Hupo 3: BXOAAIM NAHHM 33 AKTHBA KM NAcWBa, KOHTO He ca 6asMpaHH Ha HabJ0JaeMM Ha3apHH
IaHHY (HeHAOIO1aeMH BXOIAIIY JaHHH).

AKO BXOZANIHTE TaHHY, H3MON3BAHH 32 OLleHKa Ha CIIPABEINBATa CTOHHOCT Ha aKTHBA MW [achea, MOratT
Jia Ce KATCTOPHU3MPAT B PAsIHdHI HABA OT HepapXuATa Ha CIpaBeIUBATE CTOWHOCTH, TOraa OLEHKaTa Ha
CTpaBe/yIBaTa CTOMHOCT €€ KaTeropmsupa B HeWHara IAJIOCT B TOBAa HHBO OT Hepapxudra Ha
CIpaBe/UTMBHTE CTOMHHOCTH, YHATO BXOAAIMA HH(pOpMalus € OT 3Ha4eHHWe 33 IANOCTHATA OLCHKA.
JIpyxecTBOTO TpH3HaBa TpaHC(EpH MExIy HHBATa HAa HepapXuaTa Ha CIPABEITHBUTC CTOMHOCTH KBM
Kpas Ha OTISTHHS TIEPHOJ, TIP3 KOWTO © CTaHalla MpoMsHaTa.

10
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4.7. Obwmu npoeusuu

TTpoBH3HA Ce IpU3HABA B CITy9arTe, KOraro JpyXeCTBOTO B Pe3y/ITaT 0T MUHAIIM ChOHUTHA MMa IPAaBHO HITH
KOHCTPYKTHBHO 3aIb/DKCHHE, KOTO € HAaNeKIHO M3MEPHMO, M € BEPOATHO MOTaciBaHETO My fa ce
OCBINECTBH 3@ CMETKa Ha M3XOJAI IIOTOK OT HKOHOMHYECKH MOJ3H. [IpOBH3HHTE Ce ONPEAeNAT upes
JMCKOHTHpAHEe Ha 09aKBaHH O'bJCIIM NaPHIHH IOTOLM C JINXBEH NPOLEHT NPeIH JaHBIH, KOHTO 0Tpassisa
TeKylaTa Ta3apHa CTOMHOCT Ha [IAPHTE BB BPEMETO M PHCKOBETE, CHCLMQIHH 33 3a/bIDKEHHETO.
OnuxBSBaHETO HA JUCKOHTHPAHATA CTOMHOCT ce IIPA3HABA KaTo GQHHAHCOB pasXofl.

4.8. Qunancogu UHCMPYMeEHIRU

(DHHAHCOB MHCTPYMEHT € BCEKHU JI0TOBOP, KOHTO IOPaX/1a eTHOBPEMEHHO, KAKTO MHAHCOB aKTHB B 6ITHO
peANpUATHE, Taka i (HHAHCOB IaCHB AT HHCTPYMEHT Ha COGCTBEHHA KAIHTAJ HA APYTO NpPEATPUATHE.

DOUHAHCOBY AKTHBH

ITepeonavuanno npusHAGaHe, KAACHPUKAYUA U 0YeHAsAHE

IIpH THPBOHAYATHOTO UM NPH3HABAHE PHHAHCOBUTE aKTHBH Ce MPH3HABAT 110 CIPABE/UTHBA CTOHHOCT 1 CE
KIacH(UIAPAT B TPU TPYNH, COPE KOHTO Te BIOCIENCTBHE CE OLEHIBAT [0 aMOPTH3UPaHa CTOHHOCT, 1O
CTIpaBeIMBa CTOMHOCT IIpe3 APYTHs BCceoGXBATEH JIOXO/ WIH IO CTIPaBeIMBA CTOHHOCT TIpe3 neqanbata

HIH 3ary0ara.

Knacupukanusra Ha (MHAHCOBUTE aKTHBH [PH ITbPBOHAJATHOTO HM TIPH3HABAHE 3aBUCH OT
XapaKTEPHCTHKUTE HA JOTOBOPHUTE [IAPHIHU NOTOIM HA CHOTBETHMS (PUHAHCOB aKTHB M OuzHec Monena
Ha JIPy’KeCTBO 3@ HETOBOTO YNPABICHHUE.

Bu3HeC MOJENBT 3a YNpasIcHHE Ha (QHHAHCOBHTE aKTHBH OTPa3sBa HAYHHA, IO KOHTO BCAKO NPYKECTBO
yIIpaBIiBa GUHAHCOBHTE CH AKTHBH 3a TeHepHPaHe Ha NapUYHH NOTOLH. bH3HEC MOAETBT OTIPENens Aany
TapHYHHETE TIOTOLY Ca PE3yIATaT Ha ChOMpAaHETO HAa AOTOBODHH TMApHYHH MOTOLW, Ha nponaxkba Ha
(uHAHCOBUTE aKTHBHK WIIH U OBETE,

Ouennsate

JIpyX€eCTBOTO IbPBOHAYATHO OLEHsBa (MHAHCOBUTE AKTHBH IO CIPaBe/UINBA CTOHHOCT, a B CITy9ai Ha
(MHAHCOBH aKTHBH, KOMTO HE CE¢ OTIMTAT N0 CHpaBelIuBa CTOHHOCT B neganbaTa WiH 3arybaTa, ce
106GaBAT TpekuTe PasXoAd MO chenkaTa. M3kmodeHHWe ca ThPrOBCKHTE B3EMAaHMs, KOWTO HE CBABDXKAT
CHIICCTBEH KOMIIOHEHT Ha (PHHAHCUpaHe - T¢ Ce OICHABAT Ha Gasa LeHAaTa HA CHENKATa, ONpejcneHa
cermacEo MC®O 15 u m3ganenata daxTypa.

Hocneoeano ouenneane

3a [eJIUTe Ha MOCIEABAMOTO OlieHsABaHe (PMHAHCOBUTE aKTHBH Ce KIaCH(HUMpPAT B YCTHPH KATETOPHHU:

— JIBITOBH HECTPYMEHTH, OLICHSIBAHH 110 AMOPTH3UpAHA CTOHHOCT;

— JIBATOBH HHCTPYMEHTH, OTICHSBAHH I10 CIIPABEILINBA CTOMHOCT Tpe3 Apyr BCceoOXBaTeH Aoxox (¢
npeknacuuKalys B Medan6ara win 3arybara);

~KanuTanoBH MHCTPYMEHTH, OLEHSBAHH IO CIPABCHIMBA CTOMHOCT Mpe3 JAPYr BCEOOXBATEH
moxon (6e3 npexnacuuKanus B nedantata wiM 3arybara);

—DUHABCOBH AKTHBH (ABIrOBM HHCTPYMEHTH, KalMTAJOBM HHCTPYMCHTH H J€pUBATHBH),
OLICHABAHH TI0 CTpaBeIuBa CTOMHOCT B Iedandara WM 3arybara.

Tpes Tekymus nepuos J{py:KecTBOTO OTYMTA YUHAHCOBH AKTHBM B €/[HA OT TE3HM KATETOPHM — (bVHAHCOBH
aKTHBRH II0 aMOPTH3UPaHa CTOHHOCT.

Dunancoeu aKMuey No aMopMUUPAKRA CMoiiRocm (0612061 UHCIMPYMeERY)

JIpyKecTBOTO OLCHsBA (UHAHCOBHTE aKTHBH MO aMOPTH3MPAHA CTOHHOCT, KOTaTo €a yAOBICTBOPEHH U
ABETE YCJIOBHS MO-J0IY:

- (pMHAHCOBHAT aKTHB CE ABPKH M H3TI0JI3Ba B PaMKHUTe Ha GH3HEC MOJEN, MMAII 32 LEN HETOBOTO
IbpikaHe C OrJIe HOMydaBaHe Ha TOrOBOPHUTE IAPHYHH MOTOIH OT HETO, U

- YCIOBWMATA HA I0TOBOpa 33 (PMHAHCOBMA aKTHB NOP&KJAT MAPHIHH NMOTOUH HA KOHKPETHH JIaTH,
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KOHTO MNpEACTABIIABAT CaMO INIZIaHMA [0 IJIaBHMIATA M JINXBUTE BBPXY HCH3OB/DKEHATA CyMa Ha
TIIaBHHIIATA.

PBKOBOACTROTO Ha JIPYXKECTBOTO € MPELEHHIO, Y€ (PMHAHCOBHTE AKTHBH HPEICTABIABALIM NapHIHH
cpencTea B GaHKH, JMXBOHOCHH B3€MAHHS OT CBBP3AHH MPEINpHATHA, THPTOBCKH B3CMaHUS H IPYIHd
B3eMaHHA ce ABPXKAT OT JIpyKecTBOTO ¢ 1€/ MOTy4aBaHe Ha JOTOBOPEHHTE MapHIHH NOTOLM H CE 04aKBa
Ia JI0BeIaT N0 NApMUHY OTOLM, IPEACTABIIABAIIY eIMHCTBEHO IIAIaHNs Ha ITaBHUIA W JIHXBH CIIOPSA
TpHJIaranyi OH3HEC MOIET.

DUHAHCOBNTE AKTHBH IO AMOPTH3MpPaHA CTOMHOCT BIOCIAENCTBME Ce OLEHABAT Ha 0asa MeToda Ha
edexTuBHMs mxBeH mpoueHT (EJIIT). Te momnexar Ha 06e3IeHKa. ITeyan6ute n 3aryOnTE CE NIPU3HABAT B
OT4ETa 33 BCeOGXBATHUS 10X0/ (B Medan6ara wiv 3ary6aTa 3a FOAMHATA), KOTaTo aKTHBBT OB OTHHCAH,
MOIuGHIUPaH WIH 0GE3LIECHEH.

Omnucsane

DUHAHCOB AKTHE C€ OTIINCBA OT OTUYETa 3a (PMHAHCOROTO CHCTOAHHE Ha JIPy:KeCTBOTO KOraro:

- mpaBara 3a [HoJTyJaBaBe Ha NapHYHUTe MOTOLH OT aKTHBA Ca M3TEKIH, UITH

- IpaBaTa 3a TTOJTyaBaHe Ha IAPHIHH NIOTONY OT AKTHBA Ca [IPEXBLPICHH HIH [IPY)KECTBOTO € M0N0
3aMBIDKEHMETO [a IUIATH HAIBIHO MONMydeHHTe NapHIHW IOTOIH, 6€3 ChINeCTBEHa 3a0aBa, KbM TpeTa
CTpaHa upe3 criopasyMeHHe 3a NpexXBbpIiHe. B To3u ciyqait JlpyKecTBOTO NPU3HABA U CBBP3AHOTO C TOBA
sarbikenne. TIpexBbPICHAAT aKTHB H CBBP3AHOTO 3aAbIKEHHE C OLERsABAT Ha 6asa, KOATO OTpasina
IPaBaTa | 3aIb/DKeHHUATA, KOUTO JIPYKECTBOTO € 3aNla3hil0.

Obe3yenKa Ha QURAHCOBU AKIMUBU

JIpyecTBOTO NPU3HABAa KOPEKTHB (IPOBU3MA 3a ofe3NeHKa) 3a O4aKBaHW KPeAWTHH 3aryOd 33 BCUIKH
JBJTOBA MHCTPYMEHTH, KOHMTO HE Ce OTYHTAT IO CHOpPaBe/THBa CTOHHOCT Npe3 nedantara MW 3ary0ara.
OuaxBaHUTEe KPeAMTHH 3ary0y ce M3UHCIABAT KaTo pasiMKa MeXy AOTOBOPHHTE Mapu4HH MOTOLH,
IBIUKAMH CBITIACHO YCIIOBHATA Ha JIOTOBOPA, H BCHYKH MAPHYHH IOTONY, KOUTO JIpyKEeCTBOTO 04aKBa /12
IOy, TUCKOHTHPAHH ¢ IbPBOHAYAIHNS €()eKTHBEH JIMXBEH MPOLCHT.

KBM BCsK2 OTIETHA JATA TO OMPENENs Jald IBbIATOBHAT HHCTPYMEHT Ce MpPELEHABA KaTo TakbB C HHUCBK
KPEIHTEH PHCK, KaTO M3MOJI3Ba LAIaTa PasyMHa M apryMeHTHPaHa MH(pOPMAIIHs, KOATO € A0CThIHA Ge3
M3BBpIIBaHE HA M3JMIIHM pasxomd Him ycwnms. Ilpu Tasum oueHka [IpyXeCTBOTO Npepasriexia
BBLTPEIIHHS KpeAUTEH PEHTHHT Ha IBJITOBHA HHCTPYMEHT.

MOUHAHCOBH NACHBH

ITvpeonauanio npusHaeane, KIACUPUKAYUA U OUeHAGAHE

H'BpBOHa‘:IaJIHO BCHYKH (I)I/IHaHCOBPI TIacuBH Cce IMPH3HABAT II0 CNIPARCUTHBA CTOMHOCT, a B Clry4as Ha 3aCMH
H IpHBJICUYCHU CPEIACTBA, U ThPTrOBCKH ¥ JAPYTd 3adb/DKEHUA, HCTHO OT IpAKO CBBP3aHHUTE PasxoiH IO
CAaciKara.

ITocredsano ouenngane
ocTeBaIOTO OLEHABAHe HAa (PMHAHCOBUTE NACHBH 3aBHCH OT TAXHATA KIacupuKalys, KaKTo ¢ onucana
mo-A0y.

@unanCosU NACUEGH, OUCHAGAHU RO AMOPMUSUDAHA CHOIHOCH

Cilel ITHPBOHAYATHOTO MM NpU3HABaHe, JIPYXKECTBOTO KIACHGHIMpPA BCHIKH (GHUHAHCOBH TIACHBM KaTo
OLICHSBAHH TI0 aMOPTH3HPYEMa CTOMHOCT, Ipe3 METO/a Ha e(heKTHBHATA JIMXBA C M3KIMOYECHHE Ha:
- UHAHCOBY ACHBH MO CIIPABELTHBA CTOMHOCT Mpe3 nedanbara u 3arybara;
- (DUHAHCOBH MACHBH, KOMTO MPOH3THYAT OT MPEXBHPIAHE HA (PMHAHCOB aKTHB, HEOTTOBAPAII Ha
yCIOBHATA HAa OTIIACBAHE, WIX KOTATO ce Npuiara NoJX0AbT Ha MPOAbIKABALIO y4acTHE. ;
- JloroBopH 3a hMHAHCOBA rApaHIIHS,
- AHT@XMMEHTH 3a OTIyCKaHe Ha 3aeM C IMXBEH NPOLECHT, KOHTO € TIO-HUCHK OT Na3apHus;
- YCIOBHO BB3HArPaXIEHHE, IPU3HATO OT KYIMyBad B Gu3HeC KOMOMHAIIL, 32 KOATO Ce Mpuiara
MC®O 3.
TMeuan6ute u 3arybuTe ce MPU3HABAT B OTUETA 33 BCEOGXBATHUA NOXOA (B redaybara win 3aryBara 3a
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I"OJII/IHaTa), KOTaTO CHOTBETHHAT (bl/lHaHCOB IacuB C€ OTHHCBA, KAKTO H 4Ype3 aMOpTH3allHATa Ha baza

e EeKTHBEH JMXBEH TIPOIICHT.
AMopTH3MpanaTa CTOHHOCT C& M3YMCIIABA KATO Ce B3eMar MoJi BHUMAHHE KaKBUTO U Ja OMIO TUCKOHTH

H/IM OPEMHAH NPH NPALOCHBAHETO, KAKTO M TAKCH WJIM PA3X0/id, KOHTO IPE/ICTABIABAT HEPA3/eNIHa 1acT OT
epeKTHBHUS JMXBEH IIPOLEHT. AMOpTH3ALMATa €& BKIIOYBA KaTo »OHHAHCOB pasxoA” B OTYETA 3a
BceoGXBaTHHA JOX0/ (B Ieuanbara mwid 3ary0aTa 3a TOAHHATA).

Omnuceane

(DHUHAHCOBHTE MACHBH C€ OTIHCBAT, KOTaTo 3aIbDKSHUETO Ob/ie MOraceHo MIIH MPEKpaTeHo WM M3TEYe.
KoraTo chIlecTByBaul (pMHAHCOB MAcHB GbJe 3aMEHEH C APYT OT ChIUUS KPETUTONATE IIPH 10 CHIIECTBO
PasIIMYHH YCIOBHA HIIM YCIIOBHATA Ha CHINECTBYBAM NIaCHB (BAAT ChILECTBEHO IPOMEHEHH, Ta3H pasMsiHa
WiIi MoHbHKAIHs e TPETHPa KaTo OTIHCBAHe Ha MhPBOHAYATHN N1aCHB A IPU3HABaHE Ha HOB. PasmikaTa

Ha GANaHCORATA CTOHHOCT Ha (DMHAHCOBHS NAacyB, YpelISH HIH NPEXBBHPJICH Ha ApYra CTpaHa B Iapu
W/ HeTIapM9HHA aKTUBY Ce TIPHU3HABa B Neuasita | 3aTy0H 32 [epHO/a.

4.9. Tvpzoscku 1 Opy2u 83eMANUR

THProOBCKHTE B3e€MaHHA C€ OTpa3sBaT II0 CTOHHOCTTa HAa OPHIMHANHO W3laJCHATa ¢dakrypa
(ceBecroitHocT), HaMaleHa ¢ pasMepa Ha obe3lieHKaTa 32 HeChOHpaeMH cyMu. IlocieBamo T Ce OLeHABAT
110 aMOPTH3HpPaHa CTOMHOCT, ONpe/IeieHa o METOAA Ha eeKTHBHATA JIHXBA.

4.10. Codcmeen Kanumai

OCHOBHMAT KalmMTal € MPEACTaBeH N0 HOMHHANHATA CTOMHOCT Ha M3JaNeHUTe W IUIATEHH aKIWW.
IIOCTBIUICHHATA OT M3TANEHH AaKIWA HAX TAXHATA HOMMHHAJHA CTOMHOCT Ce OTYMTAT KAaTO IPEeMHHHH
pe3epBU.

Kum 31.12.2023 . 3amucanusT kanutan Ha Ilpyxectoto e 5 384 081 nie., pasnipeieieH B /1Ba Klaca aKliny,
KaKTO CJIe[BA:

- 1 6p. npusunerupobana Knac A, 6e3naniiHa akis ¢ paBo Ha Iiac;
- 5334 081 6pos npUBMIETHPOBaHY, Ge3HATHIHH NonMeRHN akuun Kiac b.
B chcraBa Ha COGCTBEHHS KAITMTAN BIH3a (MHAHCOBHAT pe3yNTaT OT TEKyIHA U MPETXOAHN NEPUOAH.

JIpy’KecTBOTO ch3fiaBa GOHI ,,PezepBeH”, KoliTO yacTBa B ChCTaBa Ha COGCTBEHHA KamuTall. M3rounumm
Ha (oHJ ,,PesepBen” ca cpelCcTBaTa, NOMyYeHH HAJl HOMHHAIHATA CTOMHOCT HA aKIMUTE NPH M31aBAHETO
¥IM, JIpyTH M3TOUHHLHA, IPeBHCHN B Y CTaBa HIH TIO pelienne Ha OGImoTo crbpanye.

Hueuoenmu
JlMBHIeHTHTE, M3IUIAAHA OT JIpyXKeCTBOTO, ¢ NpPHU3HABAT B IIEPHOAA, B Koiito ObmaT o0sBEHH H

CBhOTBETHO OJI00pEHN.

4.11. Cevp3anu 1una
JIpy>KeCTBOTO OTIOBECTsIBA CIISAHHTE CBBP3aHM NuLg, chriacHo MCC 24:

a) JIHIe WK 6IM3bK WIEH Ha CeMelicTBOTO Ha TOBA JIMUE, KOETO € CBBP3aHO ¢ JIpyXecTBOTO H TOBA JIHIE!
i) ympaxusBa KOHTPOII HIH yIPaXKHABA CBBMECTEH KOHTPON BBPXY JIpYKECTBOTO;
ii) ynpaxHsBa 3HATHTEIIHO BIUAHME BBPXY JpY:KECTBOTO, MITH
jii) e 4ieH Wa KIIOYOB PHKOBOJEH MEpCOHAN Ha J[py’keCTBOTO WIH Ha MPENpPHATHETO-MalKa Ha

JpyXKecTBOTO, MITH

) NHIe — IpeAnpHATHE, M3IBITHWIO HAKOE OT CISHHUTE yCIOBHS:
i) npeampuaTreTo M JIpyXKecTBOTO ca WICHOBE Ha €1Ha U Chlla rpyna.
ii) enHOTO MpeANpHATHE € ACOIMHPAHO MM CHBMECTHO NPEINPUATHE HA APYTOTO MPEANPHATHC (wmm
ACOLMUPAHO, WM CHBMECTHO NPEITPHATHE HA WIEH OT PyIa, Ha KOATO APYTOTO NPEINPHATHE ¢ uneH);
iii) mpeanpusTHeTo U J[PyXKECTBOTO Ca ChEMECTHH TPEANPUATHS HA €HO H CHIIO TPETO JIHIIE.
iv) mameHo MpeAnpUATHE € ChBMECTHO NPENPHATHE Ha TPETO NPENIPUATHE ¥ APYTOTO NPEANIPHATHE ©
ACOUMHPAHO NpeNpIATHE Ha TPETOTO NPEANPHsITHE.
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V) IpeNpHATHETO PECTABIABA IUIAH 3 JOXO/IH CJie/l HAllycKaHe Ha paGoTa B M0JI3a Ha HAETHTE LA
Ha Jlpy’KeCTBOTO WM HA IPEANPHSITHE, CBBP3AHO C OTYATAMIOTO Ce J[pyKecTBO.

vi) IpeANpUATHETO € KOHTPOIMPAHO MITH KOHTPOJIMPAHO CBBMECTHO OT JIMLE, ONPEIesieHo B Oykga a).

vii) nuite, onpezeneHo B GykBa a), TOUKa i), yIpaxHsiBa 3HATHTEIHO BIMAHHE BEPXY NPCAIPHATHETO
JTH € WIeH Ha KITIOYO0B PHKOBOJIEH NEPCOHAN Ha IPeANpUATHETO (HIH Ha NPEANPHATHETO-MaliKa).

viii) IpennpusTHETO MM WIEH Ha Ipyrara, Ha KOATO TO & WICH, MPeAOCTaBsd Ha JpyXecTBOTO HJIM Ha
DpeNpHATHETO-MalKa Ha JIPyKECTBOTO YCIyTH, CBBP3aHH ¢ KIFOUOBHA PHKOBO/ICH MEPCOHAIL.

,,CIeNKU MexX Iy CBBP3aHH JHUA" ca CACIKUTE, IPH KOATO HMa NPEXBBPJIAHES HA AKTHBH W/WIY Ha MacABH
MeXTy CBBp3aHH NuLa, Ge3 1a € 3aIb/DKUTETHO NPIIaraHeTo Ha XapaKTepHaTa 32 CAelkaTa CipaBe/UliBa

LeHa.

TIpuoXMMaTa MONUTHKATa Ha JIPY’KeCTBOTO 3a C/IENKH ¥ IOTOBOPEHOCTH MEKly CBBP3aHM JIHLA € T¢ i
64T H3BHPIIBAHM [IPH YCIOBHATA, TIPH KOMTO OUXa ce peannsHpati Mex1y HE3aBHCUMH JILA.

COenKU CbC CevP3IanU auua

He ca ochIecTBABAEH CASAKH ChC CBBP3aHH JIHlia NPe3 OTIETHUA NCPHO.

4.12. H3dadenu u3mMeHeHUA HA CMAROapmu
M3MeHeHHS Ha CTABAAPTH, KOMTO Ca B CHJIA KBM JaTaTa Ha pUHAHCOBHA OTHET:

JIpy*ecTBOTO € NPHETIO CHIeHNTe HOBH CTAHAAPTH, U3SMEHCHHA H PasicHECHHA Ha MC®O, uznanenu ot
ChbBeTa DO MEXIYHAPOIHHA CUETOBOJHHA CTAHNapTH M omobperu ot EC, kouTo ca B cuia 3a ¢$vHaHCOBHS
orger Ha J[pyXecTBOTO 3a FOAMIIHHA MEPHOJ, 3arouBam Ha 1 sHyapy 2023 r., HO HAMAT CHIIECTBEHO
BIMAHHE BHPXY (MHAHCOBHTE PE3yITAaTH WIH UHAHCOROTO CHCTOSHIE Ha JIpyKecTBOTO:

- MC®O 17 3acTpaxoBaTelIHH IOroBopH B ciia oT 1 suyapwm 2023 r., npuer ot EC;

- Usmenenns 8 MC®O 17 3acTpaxoparennu Jorogopu: ITbpBoHadaIHO NPHUIAraHe Ha MC®O 17n
MC®O 9 — CpasHHTENHA HHPOPMALHA B CHIa OT 1 aryapu 2023 1., pHeTH OT EC;

- MWsmenenns B MCC 1 Ilpenctapsne Ha ¢runarcoBuTe oT9eTH, MCPO H3siBienns 3a MPIIOKEHHE
2: OrioBecTABaHE HA CYETOBOIHH NOJIUTHKH, B CHIa oT 1 suyapu 2023 r., mpuetu ot EC;

- HWsmenenua 8 MCC 8 CueToBO/IHA MOJAMTHKA, IPOMEHH B CHETOBOIHHTE NPUOTH3UTEIHH OLICHKH
u rpemku: OnpeaeseHAE HA CIETOBOIHN NPHOIH3HTETHY OLCHKH, B CHIA OT 1 sHyapu 2023 r.,
npueTd oT EC;

- Wsmenemua B MCC 12 Jawbim BEpXY Aoxoga: OTcpoueHM JaHbIH CBBP3aHU C AKTHBH M [TACHBU
NPOM3THYAIIHM OT €MHUIHH TPAH3aKIUK B CHIA OT 1 sSHyapH 2023 r., mpuetu ot EC;

- Hsmenenns 8 MCC 12 JlaHBIH BpXy AOX0fa: MeXIyHapoaHa JaHbYHA pedopMa - IPHMEePHH
npagmia OT BTOPH CTRIO, B CHiIa OT 1 anyapu 2023 r., IpHETH OT EC.

4.13. H3meHeRuA Ha CIaHOGPIU, KOUIMO Oule He CA 6N1e3NU 6 CULE U KOUMO He CA NPUNONCEHU NO-paAHO
om [pyscecmeomo

K®M narara Ha o100peHHe Ha TO3W (QHHAHCOB OTIET ca M3JaJACHU HAKOM HOBH CTAHAAPTH, H3MCHCHUS
PassCHEHHs Ha CBIIECTBYBAIMTE CTAHJAPTH, HO HE Ca BNe3H B CHIA WM HE Ca NPHETH OT EC za
duHancoBaTa TojWHa, 3amoysama Ha 1 sHyapu 2023 1., M HE Ca OWnd TPUIOKEHH NO-PAHO OT
Jlpyxecteoto. He ce odaksa Te Ja WMAT CBIECTBEHO BIIIHHE BBPXY (vHAaHCOBHTE OTYETH HA
JIpy#xecTBEOTO. PRKOBOACTBOTO OYaKBa BCHYKH CTAHAAPTH H M3SMCHEHUA la O'bar IpHeTH B CYETOBO/IHATA
TMOJUTHKA Ha JIpyeCTBOTO Npe3 IIbPBUA IIEPHOM, 3AM0YBAIll CJIE/l 1aTaTa Ha BIH3AHCTO HM B CHIIA.

CHnuChKBT € NPOMEHHUTE B CTAHAAPTHTE €, KAKTO ClIcaBa.

- Wsmenenus 8 MCC 1 Ilpencrapane Ha ¢uHaHCcOBH oTueTw: Kiracu¢ukaiys Ha NACHBHTE KaTo

TeKyIIM ¥ HETEKyIM, B CHIa 0T 1 aHyapu 2024 r., npuets ot EC;
- Usmenenua B MCC 1 Ipencrassde na ¢uHaHCOBM oTdeTH: HeTeKymu nacuBH, o0BBp3aHHA €

(VHaHCOBH TIOKa3aTelH, B CHIa oT 1 sHyapu 2024 r., npueTH oT EC;
- Usmenerua B MC®O 16 JIu3nur: 3ambkeHre 110 JU3HHT IPH Ipofax0a u o0paTeH JU3HHT B
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cHiIa He No-paHo ot 1 auyapu 2024 r., mpuets oT EC;

- Hsmemenns B MCC 7 Ortuer 3a mapuunuTe Hoton 1 MCPO 7 DUHAHCOBH MHCTPYMEHTH:
Onosectsaanus: CriopasyMeHns 3a GuHaHCHpaHe Ha JOCTaBYHIIM, B CHJIA OT 1 aHyapu 2024 1., BCe
ome He ca mpueTH oT EC;

- VsMmenenmns B MCC 21 EexTu oT npoMeHHTe B 0OMEHHHTE Kypcose: JIiIca Ha KOHBEPTHUPYEMOCT,
B cwia ot | anyapm 2025 r., Bece ome He ca npueTH o1 EC.

5. Ilapuunu cpeocmea

(B xun. 1B.) B 31.12.2023 31.12.2022
PasnnamaTeliHa CMETKa B JieBa 340 399
Oomo 340 399

KoM 31.12.2023 1. JIpyxectBoTo WMa 340 Xui. JIB. HUIMYHOCTH TIO PasIUIallaTeNHl CMeTKH B ,,OBB“ AJL.
JIBIDKEHNETO Ha IIApHYHUTE CPeICTBA € MpecTaBeHo B OT9eTa 32 NapUIHMTE MOTOLH.

6. Cobcmeen Kanuman

(B xw1. 71B.) - 31.12.2023 31.12.2022
AKI}I/IOHepeH KaIATaI : 5384 5384
Hpemuiiau pesepBu 533 533
HaTbynaHH 3ary6H OT MHHAIH TOAHHN (239) (1§5)
quaJIGa}(saryﬁa) OT TEeKYIIHA Hepn_oz_[ (65) (53)
OG0 ' _ 5613 5679

KoM 31.12.2023 1. KanuTambT € BHECSH U3LIAIIO.

KammtansT Ha JIpy»ecTBOTO € B pasMep Ha 5 384 081 neBa, pasnpeeieH B:
- ellHa MpUBMIETHPOBaHa akiua Kmac ,A%, ¢ HoMuHanHa croitHocT ot 50 000 neBa u
- 5334 081 Gpos nmpuBuierkposaHH akuuy Kiac ,,B, ¢ HOMHHaNHA CTORHOCT 1 JI€B BCAKA.

Kaac ,A” Kaac ,,B” O6mo

AKIHOHEpEH

Bpoit Kanntan Bpoii Kanutan KAIMUTAJ

_AKnuouep AKHHH (J1B.) aAKIUHA (nB.) (aB.)

"Toanen enp AK" OOJ 1 50 000 - - 50 000
JApyru puzH4ecKH U

HOPHIHYECKH JIHIA - 5334 081 5334 081 5334 081

O6u10 1 50 000 5334 081 5334 081 5384 081

IIpe3 2022 r. coGcTBEHOCTTA BBPXY akmmATa 0T Kiac A oT kanuTana Ha JIpyXecTBOTO, € NPEXBbpJICHA OT
moceraliHus mputexaten — JlpoHamuxe I'mo6wn Jlmmutun (BenukoGpUTaHUA) — KbM HOBOYUPEISHOTO
apyxectso — ,Longsn Ilesp JK“ OOJ] ¢ EMK 207196710, uaHTO AATOBE CE€ IPHTEKABAT IIOPABHO OT
Cewier u Koncrantun Panrenoem - npamara ocHoatenu Ha Jposammkc I'moOwn Jlmmutin. Tlenta Ha
CHeIKATa € 1a OTFOBOPH Ha MeX/IyHapO/IHATA HOPMATHBHA PaMKa B IIOJITOTOBKATa 32 (POHIOHAOHPAHETO OT
Cepusi A (Series A) Ha JlpoHamukc TmoGsn Jlumutun npes 2023 r. Karto gact ot cuenkara, CBUIEH H
Koncragtua Panrenosn BimsaT B T. Hap. lock-up crmopasymenue (,CIIOpasyMenHe 3a 3afbpiane™) ¢
,Jlporamuke Kenuten“ AJl, cropen KoeTo Te HAMAT MPaBO Ja MPEXBBPIAT ,,31aTHaTA aKmua”, HATO Ja ce
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pasnopexczar ¢ Jipyxectroro ,,['ongeH [lepp JK“ OO0/, 3a nepuoyt OT CE/ieM TOIUHM HITH — aKO €€ CIIy4H
10-paHo — 10 HacThIBaHe Ha “IPO cpGuTHE” 0 CMACHTIA HA Vcraga Ha ,,JIponamake Kenuten® AJL

7. Twpzoscku u Opy2u 3a0bANCEHUR

(B XHIL JIB.) ) 31.12.2023 31.12.2022
3ai:u>n>1<enm KBbM JI0CTaBIHIIN B ) 10 - 2
0610 B B 10_ _ 2

3agb/oKeHHATa B pasMep Ha 10 XWIL. JB. ca BB Bpb3Ka C pasxonu 3a 2023 r., ¢axTypupanu npes 2024 1.,
TeKyI({ pa3XxoJH MO yNPaBIeHHETO Ha IIEHHATE KHIDKA, KaKTO M Pa3XO/H 32 Bh3HArpaXIeHHs Ha NIEpCOHANa
Ha JIpyxecTBOTO. Beruky ca IoraceHu olle B IbPBOTO TPHMECETHE HA 2024 r.

8. Puazxoou 3@ 6bHUIHLL YCy2U

(B XHII. ITB.) 31.12.2023 31.12.2022
VnpapieHye Ha HEHHH KHIDKE 24 18
KOHCYJITAHTCKH YCITYTH (CYETOBOHM, OJHT, MPaBHH ¥ AP.) 21 21
3acTpaxoBKa ,,OTrOBOPHOCT Ha 4NeHOBETE Ha orron_oI;mTe 11 9
OpraHd Ha JPYXeCTBOTO

Hpyru 3 2
O6wo _ 59 50

9. @unancosu axmiueu

(B X1 J1B.) 31.12.2023 31.12.2022
SAFE cniopasyMeHue 5281 5 281
O6uro - B 5281 - 5281

SAFE cnopasyMeHHeTO J1aBa IpaBo IpH HACTHIBaHe HA ONPEACACH! yCIOBHA a ObaaT NIPUIOOUTH aKIUK
oT KanmTana Ha J{poHaMukc ['10060 JIMMUTHA.

10. Anzaxcumenmsy 4 ycrogHY 3a0bANCEHUA

Jlo naTaTa Ha ChCTABAHE HAa HACTOAIIMA OTYET He Ca BE3HHKBAIU MPETEHLIAH OT CTpaHa Ha TPETH JIHIA KbM
JIpy’XeCTBOTO BB BPB3Ka ChC CHAEOHH, U3IBIHUTCIHH U apburpaxnu gena. ,,JJponamukc Kemursa“ AJL
CBHIIO HE € TPeAsBABall MPABHH HCKOBE KbM TPETH IHIA.

K®M Kpas Ha OTueTHHA IIepHOA JIpyKeCTBOTO HAMA YCIIOBHH 3a{bIDKEHHA.

11. [{eau u nonumuxa no ynpasienue na (PUHAHCO8UA PUCK

OchInecTBABANKY AeHHOCTTa cH, JIPYXECTBOTO € H3NOXEHO Ha MHOroo0pasHH (MHAHCOBH PHCKOBE,
pasriegaHd OCHORHO KaTO CHCTEMHH A HeCHCTEMHY TaKMBA.
CucmemHume puckose BKIOYBAT: MaKpOHKOHOMHYECKH DPHCK, BaimyTeH pHCK, WudnammoHeH puck,

IMonutHdecky puck 1 KpeuTeH puck Ha ObpikaBata.
Hecucmemnume puckoge BKmousar: UHBecTHIMOHEH pHcK, OmepatnBeH pHCK H Puck ot (opcMaKOpHH

00CTOATENCTBA.

PBKOBOICTBOTO Ha JIpy’KeCTBOTO HOCH OTTOBOPHOCTTA 3@ YCTaHOBSBAaHE HA MOJIMTHKA 32 YIPaBJICHHC Ha
PHCKOBETE, OT KOUTO JIPYKeCTBOTO Ce BIHIE.

EdeKTsT M BIASHHETO HAa TOPEMOCOYCHHTE PUCKOBE Ca PasTIE/aHH M aHAIH3HpaHu OT PBKOBOACTBOTO HA
16
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Tlpyxecreoro & Joxnax 3a aefioctTa x6M 31.12.2023 ., gact ot Qunancos Oraer Ha JIpyXecTBOTO KEM
211792073 r

Obwu nonoxceniin 3a ynpasgnenie Ha prCKa

TlonrTukara Ha Jipy:eCTBOTO 32 yNpaR/EHHE HA DHCKA € DA3BATA. Taka qe 2 MAEHTHMHINDA H aHANM3LE:
PHCKOBETE, C KOHTO Ce COMBCKBa JIPYKECTBOTO, 2 YCTAHOBABA JIMMHTH 33 TIOCMAHE Ha PHCKOBE M KORTDOIL.

Ia HabJI0faBa PHCKOBETE M CLOTBETCTBMETO C YCTAHOBEHWTE JMMHTH. 1€3H MONMTHKM MOAJEXAT Ha
T2DHOUYHA NPOBEPKA C LIEJ OTPASSBAHE HA HACTHIWIM U3MEHEHUA B Na3aPHUTE YCNIOBHS ¥ B ISHHOCTTA Ha

pyxecTBOTO.

12. Cobumus cned damama na 6anenca

He ca HACTBUWIH CHOWTHS CJIE]] JATATA HA (QMHAHCOBHS OTYET H JATATA HA OTOPH3HDAHETO MV 33 H3NaBak:
onobpenue 3a MyGIMKyBaHe, KOMTO Aa HajaraT KODeKIMH B/WIH omopecTssaHus B Iomummus danance:

Oruer Ha JipvKecTBOTC.
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