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Exc Eu CncreMc A-II

r. IIH@OPMATUry 3A pyxEcTBOTO

EKC EH CHCTEMC AA e apy*ecrao, cr,3aa.qeHo npes u.10.2016 r. {pyNecrsoro
e cbc ceAaJruule n aapec Ha ynpaBjreHr4e rp. co$ux, 6y,r. I_{ap Eopr_rc III ,}{b l5g, er. 13.
flocnegnr,ne npoMeHr4 s Vcrasa ca BnHcaHH B perlrcrtpa Ha rbproBcKHTe apyxecrBa Ha
29 .05 .2020 r., a B opraHuTe 3a yrpaBrreHr,re c peweuue or 24 .09 .2021 r .

1.1. Co1cmeeaocm u lnpaane*ue

EKC BII CACTEMC AA r.rrraa eauocreneHga clrcreMa Ha ynpaBneHr4e cbc c6Ber Ha
Al4perropuTe ot 3 qleHoae. .{apexropr,r ,{auuel Muarp Moxe ra npeacraBnrBa
apyxecrBoro caMocro.srerHo. .{upexroprr Xpucro CeeuHHoe feopruea i\.toxe ra
npeAcraBJrrBa AplD(ecrBoro caMo 3ae.qHo c ,EHpeKTopa lauue.n Mr.urp. Cser,raHa CN:oea
Moxe aa npe.qcraBnrBa ap)r(ecrBoro caMo 3aeaHo c gaperropa ,{auael Mn,rr,p

.{pyxecramo e noa rrpr( t(oH.rpon na XB SySTEMS AG, roero npnrexaza 99,95y0
or Karlllrarla. flpe4npumuero - rvrafira e crc ceAalHUIe H aApec Ha ynpaBneHye B fepMaHgr.

Ilpes 2021 r. ApyxecrBoro lurMa Haer nepcoHar (31.12.2020r.: Hrlra).

1.2, Ilpednem aa defiaocm

flpeauerrr sa refinocr na apyxecramo npes 2021 r. e coQryepua pa:pa6orra.

1.3. Cmpyxmypa Ha dplcrcecmoomo

EKC EI4 CUCTEMC A.{ nrr,aa pa-:KpurH KrroHoBe H npeacraBr4rencrBa.

1.4, Ocnoenu noxacamqta Ha cmonaHckama cpe\a

OcnosHr,ne noKa3areJrr4 Ha cronaHcrara cpeaa,

Aefinocrra Ha .qpyxecrBoro, 3a nep[oAa 2019 _ 2021 r.
,qony:

[IoKa3aren
EBfI B MnH. neBax

PealeH pacrex Ha EBI **

Zurllauna r xpar Ha ro,qr4Hara

Cpeaeu eaayrer xypc Ha ruarct<rur aoJ,rap 3a rcauHara

KOIITO OKa3BaT BnhrHae Bbpxy

ca npe,4craBeHa g ra6rNuara no_

2019 2020 2o2l
I l8 669 I r 8 605 94 35,7

3.4% (4.2)% 4,6%

3.8 L'7 7.8

1 .',74',7 ) .716 t .6s4
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Erc Ea Cncreuc A.II

Ban)rex l<ypc Ha qarcKrrlr .qonap B Kparr Ha ro.u.rHara

Ocuoaex laxreu nporleHT B xpa, Ha ro.(nHara
Begpa6oruua **

floxa:arel

t.74099

0.00%

3,7%

2019

1.59386 1.72685

0.00% 0.00%

4.8% 4.6%

2020 2021

llsmouuurc: Ha4uouarHw cuamucmulecxu uncmumym, AeeH4un no 3aemocmma u 6H6.+ Kt u 30.09.2021 e. Jluncaam datuu pa eoduwua 6asa** Tpemo mpuuecegue xa 202I cnpruto mpemo mpuuece,aue na 2020 z,

2. OCHOBHI,I IIOJIOXEHI{, OT CTIETOBOAHATA TIOJII,ITI,IKA HA
.UFyxECTBOTO

2,1,Ema za u.tzomen*e Ha fuu*aHcosun omqem

OmraHcosurr orqer Ha ap)r(ecrBoro e H3rorBeH B cborBercrBl4e cr,c 3aroHa :a
cqeroBoAcrBo H Haq[oHarHHTe cqeroBoaHH craH.{apra, }rBbp.(eHH or Mruucrepcrur cr,aer
c IIMC Ns 4612l.03.2005 r., B cxrra or 0l.0l.2005 r., rs,eueHn c |IMC Ne25 l/1 7 . 1 0.2007 r.,
s cg,'ra or 01.01.2008 r., Naueueuu c IIMC Ng394/30. 12.2015 r., s cN,,ra or 01.01.20i6 r.

{p1':recrroro BoAu cBotme cqeroBoAHH perHcrpy e 6r,,rrapcra ,reea (BCN) u
r,3rorB' cBor'rre oor4qraar,n $uuaucoau orqerr, B cborBgTCTEHe C 6rlrapcxoro cqeroBo..H.
3ar(oHoAareJrcrBo. .{anuure sro Sr.firancoanx orver (fOO) ca [peacraBeHr4 B xHJ,lrrH JreBa.

Hacro.squ_f,r ro.[rlrleH QuHaHcor orqer e H3rorBeH npn cna3BaHe Ha rrp HuHna Ha
LrcTopxqecr(aTa ueHa.

2,2. Cpaenumazau dannu

lpyxecrroro [pe.qcraBr cpaBHr'rrenHa uur[oplraqur a rosu Qruaucoa orqer 3a e,qHa
rrpeaxoAHa roAr.rHa (nepzo4).

Koraro e Heo6xo.{rauo, cpaBH}lrenHuTe aaHHH ce pex,racn$tuupar , 3a aa ce
nocTqrHe cblocTaBI.tMOCT Cnp{Mo npoMeHr.r B IIpeacTaBrHeTO B T€KyrIaTa foaHHa,

2.3. Omuemaa eotyma

@ynrqnona,rnara Banyra H orqerHa Bar)na Ha [peAcraBrHe na QHHaHcosur orver
Ha AplDr(ecrBoro e 6urrapcruxr.ner. Ernrapcxurr nen e $axcupau r."M eBporo no 3aroHa ga

EHE s c'r,orHoxrenue BGN 1.955g3:EUR l.

IapuvHrtre cpe,EcrBa, B3eMaHr.rrra v 3arr1n1eHllflT4 aeHoMHHr,rpaHB B
qyxAecrpaHHa BaJD/Ta ce orqr4Tar B JreBoBa paBHocrofiHocr Ha 6asa aalyruar Kypc K.r,t\t

Aarara Ha oflepaul ra H ce npeoueHrrBar Ha ro,qHrrJHa 6asa raro ce H3noJr3Ba o$auaalgagr
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Ekc EH CrrcreMc An

xypc ua EHE Ha [ocJreAHH, pa6oreu 4eu or ro4uHara, Ktu 31.12.2021r. re ca npeacraBeHli
rro 3aK;rroqHTeJrHrlr rypc na BHB.

2,4. Ilpuxodu

llpzxo4ure B apyxecrBoro ce np,3HaBar Ha 6a:a npnuquna Ha Hai{acnrBaHe h,ao
crerleHTa,,qo Korro crorlaHcKrrre H3roAl.r ce npu.4o6naar or ApyxecrBoro 14,{oKoJIKoro
npr{xoa[re MoraT HaAexaHo aa ce ]BMeprT.

llpa npeaocraerHero Ha ycryrH, npaxo.{HTe ce npa3HaBar, orqHTafiKH erana Ha
3aBbpureHocr Ha cAeJrrara KbM Aarara Ha 6alaHca, aKo ro3n eratr Moxe aa 6tge H34sx{aHs
H3MepeH, KaKTO H pa3xoAHTe, x3B6prxeEH IIO CIeJrKaTa H pa3xoaxre sa npnxlrcvoaHero fi.

(Drurancosrrre trprtxoAn ce Brsr}oqBar B orqera 3a npuxoAH ti pa3xoAa, Karo ce
nocovrar guQepeHrrnpaHo ra ce crcrorr or: JrIrxBeHr4 npHxoaH H BaJryrHH pa3JrHKrl.

2.5. pawodu

PasxoArre B ApyxecrBoro ce [pH3HaBar B MoMeHTa Ha rrxHoro BT,3HI,IKBaHe r Ha
6a:a npunqannre Ha HaqacJlrBaHe H cbnocraBllMocr.

OraHancooure pa:xoAu, BKnrcqeHH B orqera 3a nprlxoAn H pa3xo.q[, ce cbcrorr or:
Jlu:xrenu pa:xogr.r, BarDrrHx pa3nrlKn a 6aHrcoga raxcx H KoMucHoHHH.

2. 6. Henamep ua.tH u aKmua u

Heuarepua,rHure axrlrBu ca npeacraBeHr4 B cqeroBorHa, 6alanc no ueHa Ha
npu4o6naaHe, HaMaJleHa c HarpynaHaTa aMo p.t{3a\r4x u :ary6a or o6e:ueura.

B aplo*tecrsoro ce nprulara nLlHeeH Mero,q Ha aMopr.rl3aurl, Ha HeMareptaJrHrTe
.{r,,rrOrpa Uu axrHgH. O,'resH{.flr XHBOT rro rpynx aKTHBH e KaKTO Cr,IeIBa:

oco$ryep-2ros.

EanaHcosara ctofiHocr Ha HeMarepaaJIH t4-re aKTuBtj noalexh Ha nperreA 3a
o6estleHrca, Kotaro ca ,alwfe ct 6zrut, HJ,H npoMeHH s o.croare,lcrsara, Koaro fiocoqBar,
qe 6a,rancorata crofinoct 6N uoma .qa HaaBarlaBa Bb3cranoBarerHara uu crofisocr,
3ary6rare or o6e:ueHKa ce BKrrroqBar Karo pa3xoA B orqera 3a flplrxoAr.t 14 pa3xo.qr.

2. 7. Ilpedocmaeea u taeua

Borqxr.r gaeuu ca fipeacraBeHlr no ce6ecrofiuocr (HouHua,rua cyMa), Korro ce
npxeMa 3a cnpaBeMuBa crofinocr Ha npe.qocraBeHoro no caenrara, HerHo or npeKHTe
pa3xoAn, cBlp3aHH c re3H 3aeMx. Cre.q n.r,pBoHaqa,,IHoro npu3HaBaHe, JrHxBoHocHHTe 3aeMH
ca nocJreABarIo oueHeHH no aMoprrr3t pyeMa crofiHocr, onpeaeneHa qpe3 [pHnaraHe Ha
MeroAa Ha eQerralnara naxea. Alroprasr.rpyeMara crofiHocr e [r3qHcr,reHa Karo ca B3era



EI(c Ex CxcreMc
IP'IJ'IOXE HI'I-fl ITI,M OI4HA@
NPE,qBUA BCI{qXII BI,UOBE TAKCI4, KOMI{CHOHHI' }r APY|H PA3XOAH, BKJI. AHCKOHT T4NA PEMVfl,
acorlH,paHr, c re3,3aeMri. fIe.{aJr6HTe u :ary6ure ce np,3,aBar B orr{era 3a flpHxor, H

pa3xoA[ Kam $uuaucoru np]rxoA]r r.rJrx pa3xoAr.t npe3 nepHoAa Ha aMopTl{3aUHq }r,,lH KoraTo
B3eMaHr{rTa ce oT[xuraT Hnr{ pe,{},rlHpaT.

2,8, Ttpzoacxu u dpyzu ase.u.auust

Trprorcxr.rre B3eMaHI{rI ce flpe.{craB.sr H orqnTar no c.roftHocrra Ha opurHHalHo
I,rsAa"{eHara oarrypa, HaMzUreHa c pa3Mepa Ha o6e3UeHKaTa 3a uect6npaeva cynaH.

flpu6mrsureaua orIeHKa 3a csMH,Telur.r r.r uecr,6upaeMu B3eMaHl.r, ce npaBh, Koraro
:a cr6npaeuocrra Ha rrrrara cyMa HnH Ha rlacr or He, crulecrByBa BHcoKa HecxrypHocr.
Hecr6upaelrtre B3eMaHr.L ce orrr,cBar u3usro, Kofaro npaBHHTe ocHoBaH,,3a roBa ce
ycTaHoBrT.

2.9. Iktpu u napuuHlt enouaa.reHmu

flapu.rurrre cpeacrBa I,I ekBrlBa,reHTH BK,tIoqBar KacoBare HaJIHrtHocrLr Il
pa3IUIaUIaTeIHr,rre cMeTKIt.

3a qeaure Ha H3rorBrHero Ha orqera 3a napaqHlrre nororrll:

. NAPHqHHTE NOCT'bIUIEHI' OT KJIHEHTH h NAPhqHHTE N.JIAU-(AHH, KRI\4 AOCTABqHUT CA

npe4craeeHu 6pyrxo, c oxnroueu .{,{C (20%);

Barrynrrme KypcoBe, TBnoJBBaHH rtpH npeu3rtficneHhe Ha nap[qHuTe no3rrur.tu B

qplqecrpaHHa Biuryta x.srvr 3 I .12 .202 I r. ca raxro cre.{sa:

BGN 1.95583:EUR I

BGN 0.032:UAH I

BGN 1.89317:Cttr I

2,10, 3adtmreaua rtm docmaavu4u u dpyzu eadtnacenan

3a,qr:rxeHr.ura K6M aocraBqrruH tr apyruTe reKylqlr 3aarJrxeHm ce orquTar no
crofiuocrra Ha opErHHaurHHTe Qar.ypu (qeHa ua npugo6naaue), Koflro ce rrpaeMa 3a
cnpaBeMrrBara c:rofilrocr Ha c,{eJrr(ara u qe 6r4e H3nJrareHa p 6raeule cpeqy [o,qyqeHHTe
cToK[ r.r ycJryrH.

2,11. Jluxeoaocau tae-uu a dpyeu npueneueau trtanaucosu peq)pcu

Bu.rqrcn gaeuu x Apyrlr [paBJreqeHn Quuancoru pecypcu ca npeacraBeHx no ueHa
na nptgo6uaaue (HouuuaaHa cyua), rco.rro ce flpueMa 3a cnpaBeAnHBa crofiHocr Ha

noJIIAeHOTO IIO C.4eJlKaTa B1sHarpaxaeHr,re, HeTHo oT npeKr,tTe pa3xoaH, cB1,p3aHfi C Te3

3aeMH r,I nplrBJleqeHl,r pecypcI,I. Cle.{ nrpnoHaua,rHoro npH3HaBaHe, JII,rxBoHocH}ire 3aeMU 14
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Er<c Eu Ctcreuc
IPI,IJIOXEHI{q KIM OI4HA@

Apyrx nplrBJreqeHu pecypclt, ca nocJreABar{o oueHeHk rlo aNroprlt3Hpye&ta crofiuocr,
olpeAeJreHa qpe3 [pr4JraraHe Ha Meroga ua eQexraouara nrxBa. AMopru:rpyeuara crofiuocr
e H3qr.rcJreHa Karo ca B3erH. npeABxI Bcr.rrrKr.t Br.tAoBe raxcH, KoMucHoHHt.t u .apyrh pa3xoAl.l,

acotg,l paHra c re3u 3aeMrr. 3ary6ure or rrx ce npu3HaBar B orqera 3a npHxoar4 H pa3xoar.r

I€To pa3xoAg 3a Jrr,rxBH [pe3 nepuo.qa Ha aMoprr.Bau]r, u/ulrN rcoraro 3aAurxeH[flra ce

oT[]ruaT rrrx peayr.lupaT.

2.12, Co6cmaea xanuman

EKC EI4 CHCTEMC A.{ raro a}flIxoHepHo ,{pyxecrBo e or Karerophrra Ha

Kanr.rTzrnoBme apyxecTBa, KOI,ITO Ca 3aA6JrXeHr.t aa perucTpupaT B Tr,proBcKr4s perlrcTbp

onpeAereH Mr4HrrMareH pa3Mep Ha xanura.l (ocuoaeu ranura,r), xoftro aa cr,ryxr4 Karo

o6elne.{eHre Ha Kpe.[HTopr,rre Ha apyxecrBoro c orurea yAoBJrerBoprBaHe Ha rexHHTe
B3oMaHHf,. Aruuosepnre orroBaprr 3a 3aarJDrteHrl.f,Ta Ha apyxecrBoro ao pa3Mepa Ha

cBoero arjroBo )AacTr{e B Kanrrrara x MoraT aa npeTeHAxpaT Bpbr.uaHe Ha ToBa yqacTHe caMo

B ITPOT,I3BOACTBO rIO NUIGI{AATII4' HJII,' HECACTO'TEJIHOCT.

2.13. fiautqu npry ne,ratflama

Texy4 dautx eapry neqan1ama

Terylurr 4anrx erpxy neval6ara e o[peAeJreH B cborBercrBue c H3Hcr(BaHHrra Ha

6urrapcroro AanlrrHo 3aKoHoAarencrro - 3axona ga KopnoparuBHoro rroAoxoaHo o6,rarase.
Honr.rnaanara gaur,.rHa crasxa sa 2021 r. e l0o/o. (2020 r.: l0%).

Omcpoueuu daxtqu etpry neuan6ama

orcpoveHu're gaHbrIH ce oflpereJrtrT qpe3 npnnaraHe Ha 6araHcosN.fl nau.rBeH Nreroa,

3a BcIlrIKrl BpeMeHHr,r pa3nIrKH KbM Aarata na QnuaHcoBH.f, orqer, KoHTo cburecrByBar Mexly
6alancoaure crofiHocru 14 AaHbrtHr,rre ocHoBH Ha orAenHlrre aKTHBH H nacHBH.

Orcpoveurre AaHtqHlI flacrlBn ce npn3HaBar 3a BcHrIKh o6,raraeva BpeMeHHH

pa3nuKu, c l.I3*irroqeHlle Ha Te3u, nopoa'n ce oT nph3HaBar"ro ,u unrru u,ta nacua, rofiro
KAM AaTaTa ua cTonaHcKala onepauE, He e noBJlHrJt Blpxy cqeToBoIHaTa u aaHrqHaTa
neuar6a,(sary6a).

Orcpo,reHure AaHbqHra aKTI,IBI{ ce npt{3HaBar 3a BchyK}r Hanar.lxeMt BpeMeHH}r

piBJrHKl.l H 3a HerBnoJr3BaHHTe .qaHbqHH aary6a, ao creneHTa, Ao KoflTo e BeporrHo re aa ce

nporrrr o6parno x Aa 6bAe rgHepHpaHa s 6tAeule Aocrartqna o6,raraeua neqan6a unw aa
ce flporBf,T o6:raraelru BpeMeHHr,r piBJrr.rKx, or Ko]mo aa Morar aa ce np]icnaaHar re3r4

HaMaJEeMH pa3JrrlK,' c I43KIIIorIeHI4e Ha pa3JrllKl4re, nopoaHn, ce or np,3HaBaHero Ha aKTHB
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EKc Era CxcreMc A-tr

HJIU ACrlB' KOfiTO I<rM.IATATA HA CTONAHCKATA ONEPAUHI HE E NOBJ'IH'JI BI,PXY CqCTOBO.4HATA
Ir AaHbqHara neqaJr5al (tary6 a).

Baaancosara croftrlocr Ha BCuTIKH OTCpOqeHr.r ,{aHbqHH aKrfiBr4 Ce npernexla Ha
scgxa Aara Ha orHaHcoBH, orqer H ce peAyunpar .{o creneHra, ro Korro e BeporrHo re aa ce
npom.rr o6parno ra ce reHepupa .qocrarbqgo o6aaraeua neqa.l6a u,rn nporBrBarlu ce
npe3 cruM, neplroA o6aaraeMH BpeMeHHx paurHKx, c Kouro re aa Morar aa 6r,aar

PNCIIa.IHA'TId ItJItrI KOMIIEHCHPAHII.

Orcpoueunre raHt"qHlr aKTHBH LI rract-tBu ce oueHrBar Ha 6a3a AaHr,,{HlTe craBKLr,
Korrro ce oqaKBa Aa ce npu;rarar 3a [ep]roaa, npe: xofiro aKThBHTe lue ce peaurh3upar, a
rlacrBr{re III€ ce ypeArr (noracrr), na 6a:a Aantqsure 3aKoHH, KoHro ca B cHna HrH B
roJrrMa cTe[eH Ha CHrypHocT ce oqarGa aa ca B c na.

Kru 31.12.2021 r. orcpoqeHllre aaHbrlx Brpxy neqa,r6ara ca orreHeHa npa craBKa
t0% (31.12.2020 r.: l0%).

2. I 4. O uaancoe u uHcmryJueHmu

2. I 4, l. <D uuancoo u akmuo u

.{p1a<ecmoro x;raurSaqlpa ceorlre Sunaucor 14 aKTlrBt4 B Kareropnrra Rpeprl n4 u
B3eMaHI,I.f,. KnacuSaraqrsra e B 3aBuc[Mocr or ctrqHocrra a ueJlHTe (npeAHasHa.reHNero)
Ha Qr-rHaacoeure aKTI.tB[ KbM Aarara Ha rxxHoro npr.rAo6aBaHe. ptKoBolcrBoro onpeAen,uacuQtraqnrra xa $aHaHcoar_rre arrnBlr Ha rpyxecrBoro KIM aarara Ha nr,pBoHaqarHoro
r.rM npH3HaBaHe B 6aaauca.

O6uqafino apyxecrBoro rrpr,BHaBa s 6a,laHca cn SuHaHcoaare aKTHBH Ha Aarara Ha
rrpryBaHe - Aarara, Ha Korro to ce e o6er,psa,ro (noeao e oKoHqarereH aHraxalreur) aa
3a*ynu wfii npz406ne cs.TBerHr'lre suuaHcoou arr,au. BcHqra snuaHcoelr arrnun
[lpBoHaqarHo ce orIeHrBaT no TsxHaTa crlpaBe.qlaBa cTo HOCr nnloc npeKHTe pa3xoa, no
TpaH3aKlr.rrTa.

@anaHcosure aKTuBr.r ce orrrucBar or 6aaauca Ha .rpyxecrBoro, Koraro npaBara 3a
NOJIJAABAHE HA NAPIqHH CPEACTBA (NOtOqU) OT TE3,, AKTHB,I CA H3TEKNH, HJIH CA
npexBbpneH, a ApyxecrBoro e npexB'pJrrfio csuecrBeHara qacr or pHcr(oBere H noJr3HTeor co6crseHocrra Brpxy amxBa Ha apyro apyxecrBo (.rr}rue). Aro apyxecrBoro
npoarJrxaBa aa aLpxu clulecrBeHara qacr or pHcKOBere H [oJr3HTe, acounHpaHh crc
co6crseHocrra Ha .qaaeH rpancsepupaH $auaHcoa aKT,.rB, To fipo.4bnxaBa .4a np[3HaBa
aKTHBa B 6utauca cu, Ho nplrsHaBa crqo r_r o6eneueHo 3a.qbn l<eHue (saeu) :a flonyqeHure
cpeAcTBa.

Kpedumu u eseuauun
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Exc Bu Cacreuc A.Il

Kpe4urn H B3eMaHH, ca HeaepHBarHBHr Quuaucoan aKTHBH c fiwrccapasw nnw
ycraHoBuMt.t fiJrarraHlrr, Korro He ce KorHpar Ha aKTHBeH narap. Te ce oueHrBar e 6araHca
no rrxHara aMoprr,BHpyeMa croftnocr npn Ii3noJBBaHero Ha MeroAa ua e$errnruara luxra,
HaMaJreHa c HanpaBeHa o6eguesxa. TegE arrHsa ce BrcrrrcqBar B rpyrlara Ha rexyunre
aIor,rBE, r(oraro MarJ,pHTerLT xM e B paM*r.rre Ha 12 ueceqa unu e eguu o6uuaeH oneparxBeH
ulrKbn Ha ApyxecrBoro, a ocraHaJrrrre _ Karo Herexy[.tu. Ta:rz rpyna $uHancoau amNsa
BKJIIOTIBa: IlpeaocTaBeHu 3aeMn, TbproBct(H B3eMaHH.f,, ApyrH BeMaHH' OT l(OHTpafeHTH !l
'I?er!r nxqa, nap[qHH cpeAcrBa t4 napl,.tHu eKBHBiureHTH or 6aaasca. JlaxeeHrrm Aoxoa no
B3eMaHVflTa ce npH3HaBa ua 6aaa etfexruaHa JrHxBa, ocBeH npa KparKocpoLrH[.rre B3eMaHH,
uo.q 3 ueceqa, x'aero npr,I3,aBaHero Ha ral(aBa nrxBa e HeocHoBareJrHo Karo Hecb.uecrBeHo
H B pilMl(I.rTe rra o6uqafinure KpeArrTHr.r ycjroBr.rc. Tofi ce npe.4crag, B oTqeTa 3a npfixoAHre l.l
pa3xoAxTe:

a) sa rrproncxu B3eMaHHJr - rr,u ..apyru 
AoxoAu or gefiuocrra,,;

6) :a npegoc.raneHHTe 3aeMr,r - Kr,M ,,suuaucoar 
npuxo4H,,.

2. 1 4, 2. <D unaucoau nac u6u

<Dr,rnancosH.re nacHBr4 Ha apyxecrBoro BrJrroqBar :aeun (rcpeanru), 3aabJrxeHx,
K,,M AocraBq,rlr,t u lpyru KoH.r.pareHTr.r. flrprouava,ruo re ce nprr3HaBar g 6a.raHca no
crrpaBeanr,rBa croftHocr, HerHo or nperl,ne pa3xoru no rpaH3akqr4rra, a nocne.qBa[ro _ rro
aMopru3r,rpyeMa crofinocr no ueroga xa eSerraBHara JrHxBa.
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