MOMMUWHA KPENOCT AJ

OTUYET 3A BCEOBXBATHHS 10X01
3a roAMHATA, 32BbpBama Ha 31 sekemspu 2014 roguna

IMpunoxenns 2014 2013
! BGN'000 BGN'000
IMpuxoau 3 3.495 4,841
Hpyru noxonn/(3arybu) ot aedHocTTa, HETHO 4 108 137
[IpomeHn B 3anacHTe OT NPOAYKUMS U HE3ABBPLICHO IPOM3BOACTRO 185 117
Pa3xoau 3a cypoBHHH W MaTepranu 5 (2.150) (2,957
Pasxonu 3a BbHIIHK yeayru 6 (232) (318)
Pa3xoau 3a nepconana 7 (1.190) (1,324)
Pazxoau 3a amopTusaumrs 12 (220) (212)
Jlpyru pazxoau 3a aeiHocTTa 8 (85) (59)
(3ary6a)/me4asif6a or onepaTHBHA AeiiHOCT (89) 225
DUHAHCOBH Pa3Xxoiu 9 31) (36)
(3aryba)/meuanGa npeau JAHBLK BLPXY neyandara (120) 189
Hxonomus ot/(pasxon) 3a naHubk Bbpxy neyanbara 10 12 (19)
Herna (3ary6a)/neuanéa 3a roannara (108) 170
JApyr# KOMHOHEHTH Ha BCe0OXBATHHH A0XO:
Komnonenmu, koumo nama oa 6v0am pexnacudpuuupanu 6
neuanbama uau 3azybama
3ary6a oT npeotieHka Ha HMOTH, MalUKHN H 00OpyABaHe - (76)
TocnenBaliiy OLEHKY Ha MIIAHOBE C NeUHHPAHH TEHCHOHHHU A0XOIH 4) 2
Jlanbk BbpXY A0X0A3. CBHP3aH ¢ KOMIIOHEHTUTE HA APYFUs BCEOOXBATEH
ZIOXOJ, KOWTO HsiMa Aa Obaar pexnacuduunpann - 8
11 4) (66)
Komnonenmu, koumo mo2am oa 6voam pexnacupuuupanu 6
newanbama unu 3azybama - -
Jpyr BceoGXBaTeH A0XOR 32 FOAHHATA, HETHO OT AAHBLUH Q)] (66)
O0uro BceoOXBATEH Z0X0A 32 FOAUHATA (112) 104
(3ary6a)/noxon Ha akuus 18 BGN (0.06) 0.10

H3nvanumenen oupexmop:

I'n. cuemosooumen (cocmasumen):

: a;z;mr»aé*
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MOMMUWHA KPEINIOCT Al

OTYET 3A ®PHHAHCOBOTO CbCTOAHUE
KkbMm 31 gexemspn 2014 rognuna

AKTUB

Herekymn akTueu
WUmory, mawmmun 1 obopyasane
HHBeCTUIIMM Ha Pa3NONOKEHHE U 3a Npoaaxba

Tekymy akTusH

Marepuannu 3anacu

ToproBeku B3eMaHHA W NPEAOCTABEHU aBAHCH
BiemaHus oT CBBbP3aHK NPEANTPUATHSA

Jlpyru B3eMaHHs K NPEANIaTEeHH Pa3Xoau
[Mapuuny cpeacTBa N NAPHUHH EKBUBANEHTH

OBLHO AKTUBH
COBCTBEH KATIUTAJ N TACUBH

COBCTBEH KATIHTAJT
OCHOBEH aKUHOHCPEH KanuTa
Pesepsu

Hepasnpenenena neuanta

NACHUBHU

Herekymu 3aab ke HHnA

[TacuBH Mo OTCPOUEHH AAHDBUM

3aab/DKEHHS KbM NEpcoHana NMpH NEHCHOHUpaHe
3aabIbKeHHA MO GUHAHCOB JIMIMHED

TexyH 3aab/nKeH s

TbproBcku 3aAbJKEHUA

Kpatkocpounn 6aHKOBH 3a€MH

KpaTkocpounH 3ab/DKEHHA KbM CBbP3aHH LA
3anbIoKeHHs KbM NEPCOHANA U 3a COLIMANHO OCHIYpABaHE
Jlpyrn Tekylu 3aab/mKeHUs

Obl0 NACUBH

OBIIO COBCTBEH KATNIUTAJI U TACHBH

Hpunoxcenuama Ha cMpanuyyu om 5 00 56 ca nepasdenna wacm om Quna

Toduwnuam unancosuam omyuem Ha cmpanuyu om 1 0o 564 0000,

u e noonucan Ha 12 mapm 2015 2. om:

Hsnvanumenen oupexmop:

I'n. cuemogooumen (cvemasumen):

Tipunoxenns

12
13

i4
15
28
16
17

19
20
21

21,22
23
28
24
25

31 nexemBpu

31 aekemspu

2014 2013

BGN'000 BGN'000
3,138 3,273
15 15
3,153 3,288
2,041 1.709
446 623
290 750
22 15

5 3
2,804 3,100
5,957 6,388
1.691 1,601
2338 2.168
912 1,194
4,941 5,053
211 229
115 I3

- 12

326 354
174 253
263 206
151 402
80 86

22 34
690 981
1,016 1,335
5,957 6,388

NEUA omuem.

uzoasane om Cveema Ha dupexmopume




- MOMMUWHA KPENOCT Al
OTYET 3A NAPUYHUTE NMOTOLU
32 rOAMHATA, 3aBbpiiBama Ha 31 nekemspu 2014 roanna
- Ipunoxenusn 2014 2013
BGN'000 BGN'000

Ilapuunu noToun ot onepaTnsna aciiHocT

[MocTbIeHus OT KAMEHTH 5,131 5,847
[Mnawmanus Ha gocraBumLM (3.267) (4,329)
[Inawmanus Ha nepcoHana v 3a COLMATHOTO OCUTypsiBaHE (1.193) (1,317)
- natenu nanbum (Ge3 nanbuy BLPXY nevantara) 31 (256)
[lnatenu naHbLK BBLPXY neuanbara 34) (15)
Nnarenn auxeu 1 GAHKOBHM TAKCH MO 33EMM 3 OOOPOTHM CPEICTBA (41) (43)
) Hpyry nocrpnseHus/(Nnalanus), HeTHO 2 (14)
Hernn napu4nn notoun oT/(43n0138anu B) onepaTHBHA AciHOCT
287 (127)
- [Tapu4un noToun ot uHBecTHUMONHNA JeiinocT
Tloxyrnku Ha UMOTH, MaLIHHK K 06Oy ABaHE (86) (86)
Hocrennenus or npoaaxGa Ha UMOTH, MAWKHH K 06OpPYABAHE 8 5
Heruu napuunu noroun 1300138441 B HHBECTHIHOHHA AeHHOCT
N (78) 81)
Mapuunn noroun or punancosa aeiinoct
- YV BenuueHue/(Hamanienne) Ha 6aHKOBH OBBPAPAPTH, HETHO 57 (79)
[TocTbnenus 0T KPATKOCPOUHH 3aEMU OT CBBP3AHH HUA 100 300
Msnnaane Ha KpaTkoCpOUHM 3a8eMH HA CRBP3aHM THLA (350) -
Inamanus no punaHcoB nu3uHr (14) (15)
- Tonyueuu ausunentu - 1
Heriu napuunn noroun (m3nonssann B)/otT dunancosa aeiinocr (207) 207
Herno yseanvenne/(namanenue) Ha napuianuTe cpeacTBa u napuUuHuTe
EKBHBA/IEHTH 2 1)
-~ [TapuuHu cpencTBa v napuuHy eKBUBAIEHTH Ha | suyapy 3 4
Mapuauu cpeacTsa u napuuny exsusanentn Ha 31 aexemspn 17 5 3

Mpunoscenuama na cmpanuyu om S 00 56 ca nepasdenna uacm om unancofusn o

Hinvanumenen oupexmop:

I'n. cuemosooumen (cvcmaeumen):

Codun

Per. 2015 /
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MOMMHHA KPENOCT A/l
OTYET 3A NIPOMEHHUTE B COGCTBEHHSA KANUTAJI

32 TOAUHATA, 3ABDbJ Ha 31 pu 2014 roanna
TMpeouenbuen
OcHosen peseps - HMOTH, O6wo
akumnonepen  [lpemuen  3akonosn mawnnn v Jonbanurenun  Hepainpenenena cobcTeen
TIpLsaaRer s KANHTAR peseps pesepBH obopyasane pesepay neuanta KANHTAN
\ BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
, Canno ua 1 snyapu 2013 roouna 1,691 10 188 1,446 578 1,036 4,949
Ipoe. @ 7 3u 2013 zoduna
' Paznpenenenne na newandara 3a pesepsin - - - - 14 (14) -
) 061w BceoOXBaTEH JOXOR 3@ FOAHHATA, B T.4 - - - (68) - 172 104
* wemna neuaioa W coounama - - - - - 170 170
* OPYU ROMROHCHMN 1A BCCOOXEAMINIA DOXO0, HEMIO OM Ol - - - (68) - 2 (66) ‘
\
Canao na 31 pexemspy 2013 roauna 8 1,691 10 188 1,378 592 1,194 5,053
Hpovenn ¢ coicmeenun sanumad sa 2014 coonna i
Pasnpenenenne va neuanGara 3a pesepsn - - - - 170 (170) - '
OGuy BceoOxBaTeH 10X0OA 3& FOAHHATA, B T.1 - - - - - (112) (112) ]
* wemna sacyoa sa coounama - - - - - (108) (108) g
* Opyett Koa U 6CCOn. OOXO, HENTO O OUNbIL - - - - - ) 4)
y Canpo na 31 pekemspu 2014 roguna 1,691 10 188 1,378 762 912 4,941

; Hanvanameaen dupekmop:

unie, Py sl
"~ /
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MOMMWHA KPEITIOCT A/l

OUHAHCOB OTYET 3A 2014 roquna

OTYET 3A BCEOBXBATHMUS 10XO/

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

OTYET 3A TAPUYHUTE IIOTOIIN

OTYET 3A IIPOMEHHUTE B COBCTBEHUS KAITUTAJI

MMPUJIOKEHUSA KbM ®UHAHCOBHUSA OTUET

1. ”HOOPMAINIIUA 3A JPYKECTBOTO

2. OCHOBHH ITOJIOKEHHUSA OT CHETOBOJHATA INOJIMTUKA HA IPYXKECTBOTO

3. IPUXOU
4. IPYTA 1OXO/Y 1 3ATYBH OT JEMHOCTTA, HETHO
5. PA3XO/IY 3A CYPOBUHHU U MATEPHAJIU

6. PA3XO/IH 3A BbHILIHU YCJIYTH

7. PA3XO/IY 3A IEPCOHAJIA

8. IPYT' PA3XO/IA 3A JEMHOCTTA

9. DPUHAHCOBH PA3XO/IU

10.
11.
12.
13.
14.
15.
16.
17.
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19.
20.
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22,
23.
24.
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27.
28.

PA3XO/J 3A JAHBK BbPXY IIEYAJIBATA

JAPYTI' BCEOBXBATEH J1OXO/

NMOTHU, MAIIIMHU 1 OBOPY/JBAHE

NHBECTHUIINN HA PA3IIOJIOKEHUE U 3A ITPOJAXKBA
MATEPHUAJIHU 3AITACH

TbhPTOBCKU B3EMAHUA U ITIPEJOCTABEHU ABAHCH
JAPYT' B3BEMAHUSA U NPEAIIVIATEHU PA3XOAHN
IHAPUYHU CPEACTBA U HTAPUYHU EKBUBAJIEHTH
COBCTBEH KAIIUTAJI

ITACHBHU 11O OTCTPOYEHU JAHBIIN

SAABJIKEHUSA KBM NIEPCOHAJIA ITPU NIEHCUOHUPAHE
SAABJIKEHUSA IO PUHAHCOB JIM3UHTI

ThPI'OBCKHU 3AIBJIKEHUSA

KPATKOCPOYHHU BAHKOBH 3AEMHA

SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COLIMAJIHO OCUT' YPSBAHE
JAPYI'N TEKYIIU 3AIbJIKEHUSA

CEI'MEHTHO OTUUTAHE

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

CAEJIKHA CbC CBBP3AHU JIMLIA
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MOMMHA KPEIIOCT AJ
MNPUJIOXKEHUA KbM ®UMHAHCOBUSA OTYET 3A 2014 ronuna

1. ”H®OOPMAIUA 3A IPYKECTBOTO

MowmuHa kpenocT A/l € TBProBCcKO APYKECTBO, PErUCTPUPAHO B Bbiarapus U cbe celaiullle U apec
Ha ynpasienue rp. B. TepHOBO, yn. “Maructpanna” 23. CpaebHaTa peructpaiysi Ha Jpy>KECTBOTO € OT
30.08.1991 1., pemenne N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBXKEH CBI KaTO CTHOIMIHOTO
AKIIMOHEPHO JPYXKEeCTBO “MoMuHa Kpenoct”.

IIpeobpasyBaneTo Ha “MomuHa kperoct” EA/] B akmonepHo apyxectBo “MomuHa kpernoct” Al
e Brucano 1o ¢.1. Ne 3426/91 c pemmienne Ha BTOC ot 25.04.1997 r. kato pe3ynraT OT pa3IbpKaBsBaHETO

Ha TPEANPUATHETO TP MacoBaTa MPUBATH3AIIHSL.

1.1.Coocmeenocm u ynpasienue

Mowmuna kperoct AJl (JpykecTBoTO) € myOJIMYHO IPYXKECTBO ChIVIACHO 3aKOHA 3a IMyOIMYHO
npeayarasie Ha neHHu kamwka. C pemenue Ne 20080808154521 ot 08.08.2008 r. € Bnucano B Teproeekust
pETUCTBD yBeNWYEeHUE Ha KanmuTaia oT 282 X. nB. Ha 1,691 x. nB., upe3 u3naBane Ha HoBHU 1,409 x. Opost
Oe3HaIMYHM HOMMEHHHM aKLUWHM C MPaBO Ha IJlac ¢ HOMHMHAJIHA CTOWHOCT | (eAuH) JeB BCsKa €IHA.
VYBeNMM4eHHETO Ha KamnTalla € U3BBbPIICHO ChC COOCTBEHH CpeicTBa (OOHYC aKIym).

KoM 31.12.2014 r. pa3npenencHUeTo Ha aKIIMOHEPHUS KallUTal Ha JPYKECTBOTO € KAKTO CIIE/IBA:

%
Codapma AL 52.98
Tenco A/l 10.37
Xunpouzomat AJl 10.14
Wnnyctpuanen xonauur [osepue A/l 5.07
Codapma Tpeiaunr AJ] 0.48
Hpyru ropuardecku auna 11.51
dusnuecku nuia 9.45

Mowmmuna kpenoct AJl mMa eTHOCTENIeHHA CHCTeMa Ha yrpapiieHne ¢hC ChBET HA TUPEKTOPHUTE OT

TpUMa YJIICHOBC KAaKTO CJIC/BA:

n.u.H. OrasaH JloHeB IIpencenaren
Pymsan Hones Unen
Munko MuUHKOB Uien

Jpy»xecTBOTO ce mpecTaBisiBa U yNPaBIIsABa OT U3IIBIHUTEIHUA JupekTop Pymsn LloHes.
Kem 31.12.2014 r. couCh4YHMAT ChCTaB Ha NEpCOHANA B APYKECTBOTO € 148 paboTHMLM u
ciyxurens (kpM 31.12.2013 1.: 154).

1.2.Ilpeomem na oeitnocm

Hpe,Z[MeT’bT Ha JICHHOCT Ha APYXKCCTBOTO BKIIIOYBA CICAHUTC BUAOBEC OICPALINU U CACIIKU:
. IIPOU3BOJCTBO U THPIr'OBUA HaA IJIACTMACOBHU MCIAUIIMHCKHU U3ACIINA 3a CTHOKpaTHa yHOTpe6a;

U MPOU3BOJACTBO U ThProBUA HA IJIACTMACOBU U3ACIIUA 3a 6urta u OPOMHUIIJICHOCTTA.



MOMMHA KPEIIOCT AJ
MNPUJIOXKEHUA KbM ®UMHAHCOBUSA OTYET 3A 2014 ronuna

1.3.0cnoenu nokazamenu Ha cmonancKkama cpeoa

OCHOBHHUTE TIOKa3aTeld Ha CTONAHCKaTa cpella, KOMTO OKa3BaT BIMSHUC BHPXY JCHHOCTTa Ha
JPY>KeCTBOTO, 3a nepuoja 2012 — 2014 r. ca npeAcTaBeHU B TaONMIIATA TIO-JI0JTY:

IMoka3aren 2012 2013 2014*
BBII B MutH. sieBa * 80 044 80 282 82,029
Peaiten pactex Ha bBIT ** 0.5% 1.1% 1.9%
Wudmanus B kpas Ha rogquHaTa * 4.2% -1.6% 2.0%
CpenieH BayTeH Kypc Ha IIATCKUA J0Jap 3a TOJAMHATA 1.52 1.47 1.47
BaJ'IyTCH KypC Ha IIATCKUA 0Jap B Kpasd Ha rogruHaTa 1.48 1.42 1.61
bespaboruiia (B kpast Ha roxuHara) 11.40% 11.80% 10.70%
OCHOBEH JIMXBEH MPOIICHT B Kpasi Ha roauHara * 0.11 0.02 0.02

* npedsapumennu dannu 3a.2014 2.,
** npedeapumennu oannu kom 30.09.2014 2.

usmoynux: bBHb, HCH

2. OCHOBHH HOJOXEHHA OT CYETOBOJAHATA TIIOJIUTUKA HA
APYXKXECTBOTO

2.1.basza 3a uzcomeane na hunancoeus omuem

OuHaHCOBUAT oTYeT HAa MommuHa KpemocT AJ[ € HU3roTBEH B CHOTBETCTBHE C  BCHUYKHU
MexayHapogau cranaaptd 3a ¢unancoBu otdetH (MCPO), KOUTO ce CBCTOSAT OT: CTaHIApTH 3a
(MHAHCOBH OTUYETH W OT THIKyBaHUs Ha Komutera 3a passcaenust Ha MCOO (KPMC®O), onobpeHn ot
CeBera mo MexnayHapogau cueroBomguu crangaptd (CMCC), wu MexayHapoaHUTE CYCTOBOIHHU
CTaHIApPTH ¥ ThIKyBaHuATa Ha [locTosHHMs KomuTeT 3a passcHsaBane ([IKP), omobpenu or Komurera mo
Mexaynapogau cueroBoanu cranaaptu (KMCC), xouto edextuBHO ca B cuna Ha | saayapu 2014 1., u
kouTto ca npuetn oT Komucusra Ha EBponeiickust Cbio3.

3a Tekymara (UHAHCOBAa TOJMHA JPYKECTBOTO € IMPHEI0 BCHYKH HOBM W/WINM PEBH3MPAHU
CTaHIAPTH W THIKYyBaHUS, u3ganeHu ot CbBera mo MexayHapoanu cdetoBonuu crangaptu (CMCC) u
pecn. ot Komurera 3a pazsicaenns Ha MCDO, kouTo ca M yMECTHH 3a HeroBata JISHHOCT.

OT BB3NpUEMAHETO HAa TE3W CTAHAAPTH W/HMIM THIKYBaHUs, B CWJIa 3a TOJUINHH TEPUOIH
3arnouBamy Ha 1 ssHyapu 2014 r., He ca HACTBHIMIIM IPOMEHH B CUETOBOJHATA ITOJIUTHKA HA JAPY>KECTBOTO,
HUTO B KJIaCH(UKAIMATA WX OIIEHKAaTa Ha OTACTHH OTYETHH OOEKTH 1 OTIEPAIINH.

Te3u craHgapTH U THIKYBaHUS BKIIOUYBAT:

e MCC 27 (m3menen 2011 r.) CamocTosTenHu (UHAHCOBH OTYETH (B CHJIA 3a TOIUIITHHU
nepuoau ot 01.01.2013 1. — mpuet ot EK — 3a 3aqp0KUTENHO Npuiiarane B EBporecKus

ChI03 3a TOAMIITHY MTePUOAH, 3armouBany Ha i cieq 01.01.2014 r.).



MOMMHA KPEIIOCT AJ
NMPUJIOXKEHUSA KbM ®UHAHCOBUSA OTYET 3A 2014 rognna

e MCC 28 (u3menen 2011 r.) MHBecTHIINM B acOIMUPAHN W CHBMECTHU TPEONIPUATHSI —(B
cuna 3a romumHU nepuonu ot 01.01.2013 1. — mpuer or EK - 3a 3ambimkuTenHo
npuiarane B EBpomneiickus cblo3 3a TOAMIIHM TEPHOJM, 3alodBalld Ha WM Clex
01.01.2014 r.).

e MCC 32 (mpomenen) dunancoBu unctpymentH: I[lpencraBsne (B cuia 3a TOAMIIHH
nepuoau ot 01.01.2014 r. — mpuer ot EK) — oTHOCHO HeTHpaHe (KOMIIGHCUpaHE) Ha
(hMHAHCOBY aKTHBY M (DMHAHCOBH TTACHBH.

e MC®O 10 Konconumupanu (GUHAHCOBHM OTYETH (B CWJIa 3a TOAWUIIHU TEPUOAH OT
1.01.2013 1. — mpuet ot EK - 3a 3ampmxutennHo mpwiarade B EBpomeickus chio3 3a
TOAMIIHM TIepruoy, 3amousamy Ha win cieq 01.01.2014 r.). [Ipexoanu pasmopendu (B
cuia 3a TOOUIIHM nepuoau, 3anouBamy Ha wiu cieg 01.01.2013 r. — npuern ot EK or
01.01.2014 r.) — OTHOCHO IpUJIaTaHETO HA CTAHAAPTA 32 IBPBU IIBT.

e MC®O 11 CeBMecTHH criopasyMeHus (B cwia 3a roaumau nepuogu ot 1.01.2013 r. —
npuet oT EK - 3a 3appmkurenno npuwiarade B EBponeiickus cbro3 3a FTOJUIIHU NEPUOIH,
3armouBamy Ha win ciex 01.01.2014 r.). Tlpexonnu pasnopendu (B cuia 3a TOIUIIHU
nepuoan, 3anouyBamy Ha wiu ciex 01.01.2013 r. — mpuern ot EK ot 01.01.2014 1.) —
OTHOCHO TIpWJIaraHeTo Ha CTaHJIapTa 3a IbpPBU IbT.

e MC®O 12 OmoBecTsiBaHe Ha y4acTHS B JPYTH TPEANPHUATHS (B CHJIA 332 TOIUIIHA
nepuoau ot 1.01.2013 r. — npuer ot EK — 3a 3agbimkutenno npuiarane B EBponeiickus
ChIO3 3a TOAMIUHU Tepuonad, 3amousam Ha win ciaen 01.01.2014 r.). Ilpexomuu
pasmopendu (B cwiia 3a TOMWIIHU Tepuojau, 3arouBamiy Ha win ciex 01.01.2013 1. —
npuetu oT EK ot 01.01.2014 r.) — 0THOCHO mpniIaraHeTo Ha CTaHAAPTa 33 IbPBU ITBT.

e MCC 36 (npomenen) OOe3nieHka Ha aKTHBH (B cHIIa 3a ToaumIHu epuoau ot 1.01.2014 r.
— mnpuer or EK) — oTHOCHO omoBecTsiBaHMsS 3a BB3CTaHOBMMAaTa CTOMHOCT Ha
He()MHAHCOBU aKTUBH.

e MCC 39 (mpomeneH) ®UHAHCOBM MHCTPYMEHTH: NPHU3HABAHE W OLCHsBaHE (B cuja 3a
rogumau niepuoaun ot 1.01.2014 r. — npuer ot EK) — OTHOCHO TpexXBBHPISAHETO Ha
JIEPUBAaTUBHU M 3alla3BaHETO HA BB3MOXKHOCTTA 3a NPHJIAaraHe Ha CYETOBOJHOTO OTUYHTAHE
Ha XeDKUPAHETO.

e KPMC®O 21 3agwmkeHus 3a AaHbIU U TakcH (B cHja 332 TOAMIIHU TEPHOAH OT

1.01.2014 r. — npuer ot EK) — oTHOCHO Hanlo3u OT CTpaHa Ha MPABUTEIICTBOTO.

KbsMm JaTaTta Ha u3JaBaHEC 3a O,Z[O6p$IBaHe Ha TO3U q)HHaHCOB OTUCT Ca U3JaJICHU, HO HC Ca BCC OLIC
B CWJia 3a T'OJUIIHU ICPUOAH, 3alI0YBAIlH HaA 1 sAHyapu 2014 I'., HIKOJIKO HOBU CTaHAAPTU U PA3ACHCHUS,
KaKTO U NPOMCHCHU CTAHAAPTH U PA3AICHCHUA, KOUTO HE Ca ounun MMPpUECTH 3a MO-pAaHHO IMPUIIOKCHHUC OT
APYKCCTBOTO. P’BKOBOZ[CTBOTO € HaIllpaBWJIO MPOYYBAHC U € OHNPCACIINIO, Y€ TC3U NMPOMCHU HC ouxa
OKa3aJii CbUICCTBCHO BIMAHHUC BbBPXY CHCTOBOAHATA IMOJIUTUKA U BBPXY CTOMHOCTHUTE H KJ'IaCI/I(bI/IKaL[I/ISITa

Ha aKTUBUTE, TACHBHUTE, ONIEPALNUTE U Pe3yATaTUTE Ha JPYKECTBOTO, C M3KIIIOUCHHE Ha!



MOMMHA KPEIIOCT AJ
NMPUJIOXKEHUSA KbM ®UHAHCOBUSA OTYET 3A 2014 rognna

MC®O 15 Ilpuxomu 10 JOTOBOPH C KIWEHTH (B CHja 3a TOAMINTHH IEPHOTHA OT
01.01.2017 r. - ve e npuet ot EK).
MCC 1 (mpomenen) [lpeacraBsHe Ha (MHAHCOBH OTYETH - OTHOCHO WHHMIMATHBA 3a

omioBecTsiBaHUsA (B cruia 3a rogumtau nepuoan ot 01.01.2016 r. — "He e mpuet ot EK).

Z[OH’BJ'IHI/ITCHHO, 3a MOCOYCHUTE IO-I0Jy HOBHU CTAHAAPTHU, NMPOMEHCHU CTaHAAPTH U HNPUETH

TBIKYBaHUA, KOUTO Ca U3JaJ€HH, HO BCE OLIC HE Ca B CHJIa 3a TOAUIIHHU IEPUOIN 3aIll0OUBaIlU HA 1 sIHyapu

2014 r., pBKOBOJACTBOTO € IMPEIECHWIO, Y¢ CICIHUTE HEe OMXa WMaJH IMOTEHITHAICH e(DeKT 3a IPOMEHU B

CYUCTOBOJHATA ITIOJUTHUKA H Knacn(bmcaunma M CTOMHOCTUTC HAa OTYETHH OOEKTH BHB (1)I/IH3,HCOBI/IT€

OTYCTHU Ha APYKECTBOTO, 4 UMCHHO!

MC®O 9 OdunaHcOBH UHCTPYMEHTH (B cuia 3a roguinu nepuoau ot 01.01.2018 r. - He
e npuet oT EK).

MC®O 7 (mpomenen) @uHaHcoBH HHCTpyMEeHTH: OTOBECTSIBAaHUS — OTHOCHO
O0JIEKYEHNETO 3a MPEU3YUCICHUETO Ha CPAaBHUTEIHU MEPUOOM M CBBP3aHUTE C TAX
ormoBecTsBaHus mpu mnpunaranero Ha MCOO 9 (B cunma 3a TOAWIIHHM TEPUOAUA OT
01.01.2018 r. - me e mpuet ot EK).

MCC 19 (peBuzupan 2011 1.) Joxonu Ha HaeTu juia (B cuja 3a TOTUIIHU MEPUOIHA OT
1.07.2014 r. — ue e npuer ot EK).

Mono6penust 8 MCDO Luxbn 2010-2012 (m.xexemspu 2013) - nogodpenus 8 MCDO 2,
MC®O 3, MCDPO 8, MC®DO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a TOIUIIHH
nepuoau ot 01.07.2014 r. — He ca npuetu ot EK).

[onobpenus 8 MCPO Hukwn 2011-2013 (m.xexkemBpu 2013) - mogobpenuss B MCDO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a rogumnu nepuoau ot 01.07.2014 r. — npuetu
ot EK ot cpmara gara).

MC®O 14 OtcpoueHHN aKTHBH W TACHBH IO PETYIHMPaHU IEHHOCTH(B CHJIa 3a TOAUIIHH
nepuoau ot 01.01.2016 r. - He e npuet ot EK).

[opo6penust B MCDO Luxbn 2012-2014 (m.centemspu 2014 1.) - nogobperns 8 MCPO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a rogumrau nepuoan ot 01.01.2016 r. — He ca
npuetu ot EK).

MC®O 10 (npomenen) Koncomuaupanu ¢unancosu ortuetd 1 MCC 28 (mpomeHeH)
WHBecTuuy B aCOUMUPaHU U CbBMECTHHU HPEAIIPHUATHS - OTHOCHO MPOoAax0a WM BHOCKA
Ha aKTUBH MEXAY WHBECTUTOP M HETOBO ACOLMHUPAHO WM ChBMECTHO NpEAIpUsTHE (B

cwia 3a roaumay nepuoau oT 01.01.2016 r. — e ca npuetu ot EK).
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e MCC 27 (mpomenen) CamocTosTeTHH (HHAHCOBH OTYETH - OTHOCHO METOa Ha
COOCTBEHHSI KamHWTal B CaMOCTOSTEIHHUTE (UHAHCOBM OTYEeTH. (B CHJa 3a TOJHIIHH
nepuoau ot 01.01.2016 r. — He e npuet ot EK).

e MCC 16 (mpomenen) ImoTu, mammnu, cropbxenns 1 MCC 41 (mpomenen) 3emenenue -
OTHOCHO TUIOAOHOCHHU HacaxIeHus (B cwia 3a roaumrHy nepuoau ot 01.01.2016 r. — e
ca ipuetn oT EK).

e MCC 16 (mpomenen) Wmortm, mammuu, cbopbkenns u MCC 38 (mpomeHeH)
HemarepuanHu akTUBM - OTHOCHO a JAOMYCTHMMHUTE METOAM 3a HAYMCIsABaHE Ha
amoptu3arus (B cuia 3a roguitau nepuoau ot 01.01.2016 r. — ue ca npuetu ot EK).

e MC®O 11 (mpomeneHn) CbBMECTHH CHOPa3yMEHHUs - OTHOCHO OTYMTAHE Ha MPUI0OUBaHE
Ha JIS7I0BE€ B CHhBMECTHU JIeifHOCTH (B cviia 3a rogumau nepuoan ot 01.01.2016 r. — He e
mpuet ot EK).

e MC®O 10 (mpomeneH) Koncommmupanu ¢uaancoBu otdetH, MCDPO 12 (mpomeHeH)
OnoBectsiBaHe Ha y4actus B Apyru npennpustus u MCC 28 (nmpomenen) MuBecTuuu B
ACOI[MMPAaHN ¥ CHBMECTHH MPEINPUSITHS - OTHOCHO MHBECTHIIMOHHH JIPYKECTBa (B CHJa

3a TOJAMIIHU TIEpHoH, 3anouBanty Ha wiu cien 01.01.2016 r. — ve ca npuetn ot EK).

DOUHAHCOBUSIT OTYET HaA JAPYKECTBOTO € U3IOTBCH HaA 0a3a Ha HUCTOpHUYECKAaTa II€Ha C N3KJIIIOUCHUE
Ha UMOTHUTC, MAIlIMHUTC U 060py,Z[BaH6T0, KOHUTO Ca OLCHCHHU II0 IIPCOLICHCHA CTOMHOCT.

JpyXecTBOTO BOJIM CBOUTE CUCTOBOJHU perucTpu B Obirapcku jieB (BGN), koiTo mpueMa KaTo
HETOBa OTUYETHA BayTa 3a IpejacTaBsHe. JJaHHWTE B OTYETa U MPUIIOKEHUSITA KbM HETO ca MPEACTaBEHHU B
XHWJISIH JIEBA, OCBEH aKO HEIO JIPYTo U3PUYHO HE € YKa3aHO.

[MpencraBsHeTo Ha (UHAHCOB OTYET CHINIACHO MEXIyHApOJIHUTE CTaHIAPTH 32 (DUHAHCOBH
OTYETH M3HCKBA PHKOBOJCTBOTO Ja HANPABU Hal-100pU NPUOIU3UTEIHN OLIEHKH, HAUHUCICHUS U Pa3yMHO
00OCHOBaHU TPEAIOJIOKEHUSI, KOUTO OKa3BaT e(EeKT BHPXY OTUYETCHHUTE CTOMHOCTH HAa AKTHBHTE W
[ACUBUTE, HA MPUXOANTE U Pa3XOJUTE, U Ha OMOBECTSIBAHETO HA YCIOBHM B3EMaHUS M 3aJbIDKEHUS KbM
JaTata Ha oTdera. Te3um MpHONM3UTENHH OLEHKW, HAYMCICHHS M TPEINOJOXKEHHS ca OCHOBAaHH Ha
nHpOpMaLMATa, KOSTO € HAJIMYHA KbM JaraTa Ha (PUHAHCOBHA OTYET, MOPaAM KOETO ObJemuTe
(akTHUECKH pe3ysiTaTH OuxXa MOTJIH Ja OBbJaT Pa3IniHu OT TsX (KaTo B yCIOBUATA Ha (PMHAHCOBA KpH3a

HECUT'YPHOCTUTC Ca MO-3HAYUTCIIHU.
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2.2. Cpasnumennu OanHu

JpykecTBOTO MpeCcTaBsl CpaBHUTEIHA MHPOPMAIIHS B TO3H (UHAHCOB OTUYET 3a €/IHA MPEAX0HA
rongnHa. Korato e He0OX0IuMO, CPAaBHUTEITHATE TaHHA Ce peKiIachupuuupar (M MPEeu3vucisIBaT), 3a aa ce

TNOCTUTHE CHIIOCTABUMOCT CIIPSAMO IMPOMEHH B IPEACTAaBAHECTO B TEKYyIlaTa roArHa.

2.3. DYHKUUOHAIHA 641YMA U RPU3HAGAHE HA KYPCOBU DA3IUKU

OyHKIMOHANIHA ¥ OTYETHA BalyTa HA MpeACTaBsHE HAa (PUHAHCOBHUS OTYET Ha APYKECTBOTO €
ObaTapckusT JieB. JIeBbT e dhukcupan o 3akona 3a bHb kM eBpoTo B choTHOMmMerne BGN 1.95583:EUR 1.

[Ipy mWBpBOHAuanHO MpU3HABaHE, ClENKa B UYy)KAECTpaHHa BalyTa ce 3allicBa BbB
(yHKIMOHANHATAa BalyTa, KATO KbM CyMaTa B Uy)KIECTpaHHA BajyTa ce Ipujara OOMEHHHST Kypc KbM
MOMEHTa Ha cJelkaTa WiM omnepanusta. [lapuuHure cpelncTBa, B3eMaHUSATa M 3aIBJDKCHHUATA, KaTo
MOHETapHH OTYETHU OOEKTH, JCHOMHHUPAHH B UY)KIECTpaHHA BalyTa C€ OTYMTAT BbB ()YHKLMOHAIHATA
BaJlyTa KaTo ce mpuiara oOMeHHMAT Kypc, mybaukyBaH or BHB 3a mocnegnuss pabGoten neH Ha
cpoTBeTHUS Mecell. KbMm 31 nmekeMBpu Te ce OIEHABaT B OBITapcKd JieBa, KaTo Ce W3IION3BA
3aKIIOYUTETHUT oOMeHeH Kypc Ha BHB.

Hemonerapaure oTueTHH OOEKTH B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHUE, ITbPBOHAYAIHO
ACHOMHWHHPpAHU B YYyXJECTpaHHA BaJlyTa, C€ OTUYMUTAT BLB (bYHKHI/IOHaJIHaTa BajlyTa KaTo CC€ IIpujiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha OIEepalusATa M IOCIEABAIl0 HE CE IMPEOLEHABAT IO
3aKITIOYHTENIEH KYpC.

EdexTture oT KypcoBUTE pa3iMKH, CBBP3aHU C YPEXKIAHETO Ha CHEIKU B UyXKAECTpaHHA BAIyTa,
WM OTYMUTAHETO Ha CJICJIKUA B Uy)KJECTPaHHA BalyTa 10 KYpPCOBE, KOUTO Ca Pa3iIMYHU OT TE3H, [0 KOUTO
I'BPBOHAYATIHO ca OWJIM NPHU3HATH, C€ TPETHUpAT B OTYETa 3a BCeOOXBATHHUs N0XOA (B medandaTa WiIx
3ary0aTa 3a mepuojia) KaTo TEeKYIIH MPUXOAM M Pa3XOau KbM “IPyrd A0xoau/(3aryOu) ot aeriHocTTa”,

HCTHO.

2.4. IlIpuxoou
[IpuxoauTe B APYKECTBOTO Ce NMPU3HABAT HA 0a3a MPUHIIMITA 32 HAYUCIIIBAHE M JIO CTEIICHTA, JI0

KOSITO CTOITAHCKUTE M3TOH C€ TPUA00UBAT OT JPYKECTBOTO U JIOKOIKOTO MPUXOUTE MOTAT HAJIEKITHO 1A
Ce U3MEDHIT.

[Ipu npoaxxOute Ha MPOAYKIUSA, CTOKH M MaTepUaIH MPUXOJUTE CE MPU3HABAT, KOTATO BCUYKH
CHIECTBEHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMHUHABAT y KyIlyBaya.

[Ipu npenocTaBsHETO Ha YCITyTH, MPUXOANTE CE TPU3HABAT, OTYMTANKHU €Tara Ha 3aBhPIISHOCT Ha
c/enKara KbM JaraTa Ha oTdeTa 3a (JMHAHCOBOTO CHCTOSHHE, aKO TO3W €Tall MOXKe Ja ObJlie HaJIeXKTHO
M3MEpEH, KaKTO U Pa3XxoJIUTe, U3BBPIICHH 10 CeNIKaTa U Pa3X0IUTe 3a MPUKITFOYBAHETO H.

[Mpuxonute ce oueHsABAT Ha 0a3a crpaBemjMBaTa IIEHA HAa MPOJAACHUTE MPOAYKIIMS, CTOKH U
YCIyTH, HETHO OT KOCBEHU JaHBIMU (AKIW3 M JaHBK J00aBeHAa CTOHHOCT) W MPEJOCTaBeHU OTCTHIKU H
pabatu.

[Mony4yeHu TUXBY MO pa3IIAlaTE]IHA CMETKU C€ TIPEJICTABSIT B OTYETa 332 BCEOOXBATHUS J0XOJ (B

nedanbaTa Wiy 3arybara 3a nepuosa) KbM “Opyrd 1oxoau/(3aryoun) oT AeiHocTTa”, HETHO.
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[Ipn mpomaxObm Ha W3IUIAIIAaHe, TPUXOABT CE TpH3HABa Ha J1araTa Ha npojaxkbara 0e3

HWHKOPIOPHUPAHUTEC JINXBU.

2.5. Pazxoou

PasxomuTe B JApPYKECTBOTO C€ NpPHU3HABAT B MOMEHTAa Ha TAXHOTO BB3HHKBAHE M Ha 0aza
NPUHLUIIMTE HAa HAYKUCISIBAHE M CHIOCTABUMOCT, HO CaMO JOKOJKOTO IIOCACIHOTO HE BOIH [0
MPU3HABAHETO HA OTYCTHU OOCKTH 3a aKTUBU WIIM TACUBU, KOMTO HE OTIOBapsAT HAa OIpPEICIICHUATA 3a
takuBa ceriaacio MC®DO u KOHIIENITyaTHATa PaMKa KbM THX.

Pazxonute 3a ObACIIM IEPUOAM CE OTIAraT 3a MPU3HABAHE KATO TEKYI| pa3xoj 3a Mmepuoja, mpes3
KOWTO TOTOBOPHUTE 33 KOUTO CE OTHACST, CE U3ITBIIHSBAT.

DUHAHCOBUTE Pa3XOJU CE MPEACTABAT OTICIHO B OTYETA 3a BCEOOXBATHUSA J0XOj (B IedandaTa
WK 3ary0aTa 3a Meprojia) U ce ChCTOAT OT: Pa3XOJ 3a JMXBU IO MOJTYYCHU 3aeMU, OAHKOBH TaKCH TO

3a€MH U rapaHliu, JIMXBU 110 q)HHaHCOB JIN3UHTI.

2.6. Umomu, mawiunu u odéopyosane

HmotuTte, MaIMHUTE U 000PYIBAHETO (ABITOTPAHHN MAaTEpPHATHU aKTHBHU) Ca MPEICTABEHU I10:

e  TIpeolicHEHa CTOMHOCT, HaMalleHa ¢ HaTpylaHaTa aMOPTU3alysl U 3aryOuTe oT 00e3IeHKa 33 3eMH,
CTpaJiyl ¥ MallliHA ¥ 000py/IBaHE;

e TO ceOecTOMHOCT HamaljieHa C HaTpylaHaTa aMopTH3alusi M 3aryoure or oOeslieHKa 3a

OCTaHAJINTEC HLHFOTpaﬁHH MaTCepUuaiHi AKTHBHU (CTOHaHCKI/I HWHBCHTAp, TPAaHCIIOPTHU CPEACTBA U

JIPYTH).

ITvpeonauanno npuooousane

[Ipu mepBOHaYAITHO TPUIOOWBAHE UMOTHTE, MAIIMHUTE U 00OPYABAHETO CE OIEHSIBAT 10 I[eHa Ha
npunoOrBane (ce0ecTOWHOCT), KOSITO BKIIOYBA MOKYITHATAa II€HA, MUTHUYECKUTE TaKCH U BCHUYKH JPYTH
MPeKU Pa3xoau, HeoOXOJVMH 3a MPHUBEXKIAHE Ha akTHBa B paboOTHO chcTosHUE. llpekurte pasxomu
OCHOBHO Ca: Pa3XOoJH 3a IMOJroTOBKAa Ha 00EKTa, pa3XoJH 3a IbpBOHAYallHAa JIOCTaBKa M 00paboTKa,
pa3xoanTe 3a MOHTaX, Pa3XOAM 3a XOHOPApH Ha JIMLA, CBBP3aHH C IPOEKTa, HEBb3CTAHOBSIEMU JaHBIH U
np.

[Ipu npugobuBaHe Ha UMOTH, MAIIMHA U OOOPYABAaHE NPH YCIOBHATA HA PA3CPOUYCHO IUIAIaHE,
MIOKYTIHATA [IeHa € €KBUBAJICHTHA HA CEeralrHaTa CTOWHOCT Ha 3aJbJDKEHUETO, TUCKOHTHPAHO Ha 06a3a Ha
JIMXBEHOTO PAaBHUILE MO MPHUBJIEUYEHUTE OT IPY>KECTBOTO KPEAUTHH PECYPCH C aHAJIOTWYEH MAaTypHUTET H
MpeIHa3HaYeHNE.

HpyxecTBoTO € ompenenuno ctoiHocTeH mpar oT 500 JB., MOJ KOWTO NPUAOOUTHTE AKTHBH
HE3aBHCHMO, Y€ TIPUTEKABAT XapaKTePUCTHUKATa Ha IBJITOTPACH aKTHB, CE U3MUCBAT KaTO TEKYI Pa3xoJ B

MOMCHTA Ha HpI/I,I[O6I/IBaHeT0 M.
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Ilocneosawio ouensnsane

N30paHusT OT qpy’KeCTBOTO IOAXO/] 3a MOoCceIBalla 0alaHCOBa OllEHKa Ha UMOTHUTE, CTPAIUTEe U
MalIfHATE ¥ 000pYyIBaHETO € Mojelia Ha mpeorneHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTOHHOCT,
HaMaJleHa C TIOCJIENBAaIll0 HAYMCICHWTE aMOPTH3allMd W HATPYMaHWTE 3aryOMm OT OO0e3leHKa, a 3a
CTONIAHCKM WHBEHTAp, TPAHCIOPTHU CPEICTBA W JPYrM — MOJeIa Ha ceOecTOMHOCTTa — IigHa Ha
npunoOrBaHe, HAMaJeHa ¢ HaTpYMaHUTE aMOPTH3AINH 1 3aTyOH OT 00e3IIeHKa.

[IpeorieHka HA UMOTHUTE, CTPAIUTE U MAIIMHUTE M 00OPYIBAHETO € MPHUETO Ja CE M3BBPIIBA OT
JIATICH3NPAHN OIICHUTETTN OOMYaiHO Ha Meproj oT 5 roawau. KoraTto TsSXHaTa CrpaBemiuBa CTOMHOCT ce
MTPOMEHSI CHIIECTBEHO HA MO-KPAaTKU HHTEPBAIIM OT BPeMe, IIPEOIICHKAaTa MOXKE J1a CE U3BBPIIBA MO-YECTO.

Taxkapa msmocTHA IIPCONLCHKa € U3BbPIICHA C ITIOMOIITa HAa HE3aBUCUM JIMICH3UPaH OUECHUTE KbM

31.12.2011 r.

IHocneosawu pasxoou

Pasxoqute 3a peMOHTH W MOMIPHKKA CE MPU3HABAT 3a TEKYIIM B TEPHOMAA, Mpe3 KOWUTO ca
HarpaBCHU. I/I3B’prleHI/I rnocjaeaBamu pa3sxoau, CBbp3aHd ¢ UMOTH, MallIUHU 1 o60py,uBaHe, KOUTO UMar
XapakTep Ha MOJMSHA HA OMNpPEJCIICHH BB3JIOBM YaCTH M arperaTtd, WJIH Ha TPEyCTPOWCTBO W
PEKOHCTPYKIIHS, Ce KAMUTATIM3UPAT KbM 0aTaHCOBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U CE MPepasrieKaa
OCTAaTbUHUA MY IMOJIC3CH KUBOT KbM JaTaTa Ha KalluTaJIru3alus. C'LHICBPCMCHHO, HEaMOpTU3UpaHaTa 4acT
HA 3aMCHCHHUTE KOMITOHCHTH C€ M3MHCBAa OT OaJaHcoBaTa CTOWHOCT HA aKTHBUTE W Ce MPH3HABa B

TEKYIUTE Pa3Xx0/H 3a IEPHOJa Ha IIPEYCTPOUCTBOTO.

Memoou na amopmu3sayus

Jpy>kecTBOTO U3I0JI3Ba JIMHEEH METO/ HAa aMOPTH3aLsl HA UIMOTUTE, MAIIMHUTE U 00OPYABAHETO.
AMODPTH3MpPAaHETO Ha aKTHBUTE 3allouBa, KOraTo T€ ca Ha pa3loyIoKeHHe 3a ymnorpeba. 3emsra He ce
amoptusupa. [lonesHuAT KHUBOT 1O IPyNU aKTUBH € CbOOpa3eH ¢ PU3MUECKOTO H3HOCBaHE, crienudukara
Ha 000pyIBaHEeTO, OBCIINTE HAMEPEHUS 32 yIoTpeda U ¢ MPeaIonaraeMoTo MOPaTHO OCTapsiBaHe.

CpOKBT Ha TOJHOCT 110 TPYIH aKTHUBH € KaKTO CIIEBA:

e crpagu — 30-80T.;

® MaIIMHH, CHOPBKEHUI U o0opynBaHe — 2-25T.;

® TPaHCHOPTHHU cpeacTBa —4-17 1.

® CTOMaHCKHW MHBEeHTap — 7-11 .

OnpenenennTe CPOKOBE HA MOJIE3EH KUBOT HA ABITOTPAHUTE aKTHBH CE MPETJIekKAAT B Kpas Ha
BCEKU OTYETEH MEPHUOJ U NPH YCTAHOBSIBAaHE HA 3HAYMTEIHH OTKJIOHEHHMS CIPSIMO ObJe-IIUTE OUYaKBaHUS

3a CpOKa Ha M3IOJI3BAHETO HAa aKTUBUTE, ChIIUAT CE KOPUTHPA NEPCIIEKTUBHO.

Oobe3ueHka Ha aKkmueu
BamaHcoBuTe CTOMHOCTM HAa MMOTHTE, MAIlUHUTE W OOOPYABAHETO IMOMJICIKAT HA MpEryies] 3a
obOe3reHka, KOraTo ca HajguIle CHOWTHS WM TPOMEHH B OOCTOSTEIICTBAaTa, KOWTO IIOKAa3Bar, dYe

OanaHcoBaTa CTOMHOCT OU Morjia Ja C€ oTiIn4daBa TpaﬁHO OT BB3CTaHOBHMMAaTa MM CTOHHOCT. AKO ca
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HaJIMIE TaKuBa WHAWKATOPH, Y€ MPUOIN3UTEIHO ONpeeIeHaTa Bb3CTAHOBAMA CTOHHOCT € MO-HHUCKAa OT
TsAXHaTa 0ajaHCcOBa CTOMHOCT, TO MOCJIEAHATA C€ M3IMHUCBA J0 BH3CTAHOBHMATa CTOHHOCT Ha aKTHBHTE.
Bb3craHOBMMAaTa CTOMHOCT Ha MMOTHTE, MAIIMHUTE W OOOpPYABAHETO € IIO-BHCOKaTa OT JBETE:
CIpaBeIMBa CTOWHOCT 0€3 pa3xoAu 3a MpoAakda WM CTOWHOCT MpH yrmoTpeda. 3a ompenensHeTo Ha
CTOMHOCTTA MpH yNOTpeda Ha aKTHBUTE OBACUIMTE MAPUYHU MOTOLU C€ OUCKOHTHpAT 0 TsIXHaTa
HACTOSIIA CTOMHOCT KaTro ce Ipuiiara JAWCKOHTOBA HOpPMa MpPEAN MAaHBILH, KOSATO OTpa3siBa TEKYIIUTE
Ma3apHU YCJIOBHSI U OLIGHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTe U PUCKOBETE, CeUU(UYHH 32 ChOTBETHHS
akTuB. 3aryoute oT 00e3leHKa ce OTYMTAT B OTUETa 32 BCEOOXBATHUS OXON (B medanbaTa Wwin 3aryoara
3a MepHo/ia), OCBEH aKo 3a NaJcHUs akTHB He ¢ (JopMupaH MpeoleHbueH pe3epB. ToraBa oOe3leHKaTa ce
TpeTHpa KaTo HaMaJeHHe Ha TO3U PE3EPB U CE MPEICTaBs B APYTH KOMIOHEHTH B OTYETA 32 BCEOOXBATHHS
O0XO0[, OCBCH AKO TA HE HAAXBBPJIA HCTOBUA pasMEp, U HAABUIICHUCTO C€ BKIIIOUBA KAaTO pa3xoJ B OTUCTA

3a BceoOXBaTHHS JTOXO/I (B Ievyandara win 3arydara 3a mepruoa).

Ileuanou u 3a2you om npooasicoa

JbaroTpaliHUTE MaTEepUATHU aKTHBH CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE KOTaTO
ce M3BAJAT TPAHO OT ymoTpeda M He Ce OYaKBaT OT TAX OBJACIIN CTOMAHCKH HM3TOMU WIH C€ TPOaajar.
[ledanbure wnm 3aryOure OT MpoAaXOM Ha OTHENHU aKTUBH OT Tpynara Ha “MMOTH, MallMHU H
o0opynBaHe” ce OMpeAeNsAT Upe3 CPaBHSABAHETO HA MPHUXOIUTE OT MpojakOara u OajaHCcOBaTa CTOMHOCT
Ha aKTMBa KbM JaTata Ha mpojaaxoOara. Te ce MocoYBaT HETHO, KbM “NPyrH A0XOau/(3aryou) oT
IeiiHOCTTa” Ha JWIleBaTa CTpaHa Ha OTYeTa 3a BCeoOXBAaTHUA J0Xoxa (B medanmbara wid 3arybara 3a
nepuona). Yactra oT “IpeoreHBUHHUS DPE3EPB”’, OTHACSIIA CE€ 3a MPOJAJACHHS aKTHB, C€ TMPEXBBPIL

JTUPEKTHO KBbM “HepasrpeieieHa rmevyanoa’.

2.7. Hemamepuainu akmueu

HemarepuanHuTe akTHBM ca MpPEJCTaBEHH BHB (DMHAHCOBUS OTYET IO IIeHA Ha MPHI00MBaHE
(cebecToliHOCT), HAMAJIEHA C HATPYaHATa aMOPTH3AIHS U 3aryOuTe OT 00e3IIeHKA.

B npykecTBOTO ce mpuiara JIMHEEH METOJ Ha aMOPTH3allusl Ha HeMaTepUaTHUTE aKTHBU TPH
OMpeJesIeH MOJIe3€H KUBOT 3 - 7 TOAUHH.

BanancoBara cToWHOCT Ha HEMaTepUATHUTE aKTHBHU TOJJICKU Ha TIpeTyie]] 3a 00e3leHKa, KOraTo
ca Hajuue ChOWUTHS, WM MPOMEHH B OOCTOSTEICTBATa, KOUTO MOCOYBAT, ye OanaHcoBaTa CTOMHOCT OU
MOTIJIa Jla Ha/IBHIIaBa Bb3CTAaHOBMMATa MM cToWHOCT. ToraBa o0e3leHKaTa ce BKJIFOYBa KaTro Pas3xo]] B
oTYeTa 3a BceoOXBaTHHS JOXO/T (B Ieyaidara Wiv 3aryoara 3a rnepruo/ia).

HemarepuanHuTe akTHBH c€ OTIIHCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE KOTATO CE U3BAJIAT
TpaiHO OT ymoTpeOa M HE ce OYakKBaT OT TAX OBACLIM CTONAHCKHM M3rOAM WM ce mnpoxaanar. [ledandute
WK 3aryOuTe OT MPOJaKOM Ha OTIIENTHU aKTHBH OT Tpylara Ha “HeMaTepUalIHUTE aKTUBU CE OTpEIessT
Ype3 CpPaBHSABAHETO Ha MPUXOIUTE OT Hpolaxbara W OanaHcoBaTa CTOWHOCT HAa aKTHBa KbM JaraTa Ha
npoaaxbara. Te ce mocodyBaT HETHO, KbM “ApYyru AoXoau/(3ary0ou) oT AelHOCTTa” Ha JUIeBaTa CTpaHa Ha

oTYeTa 3a BceoOXBaTHHS 10X0/1 (B Ievyandara Wiy 3aryoara 3a nepruosa).
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2.8. Hnusecmuuuu na paznonodcenue u 3a npooaicoa

preouaua./mo OUeHsaeane
H’prOHa‘laﬂHO HMHBCCTUIUUTC BBHB (1)I/IHaHCOBI/I AKTUBU Ha Pa3MNoJIOKCHUC U 3a npona>K6a ce
IIpu3HaBaT I10 II€Ha Ha HpI/II[06I/IBaHe, KOATO € CIIpaBEIinBaTa CTOMHOCT Ha BB3HArpaxXAcHUETO, KOECTO €

MJIaTCHO, BKIIFOUUTCIIHO Pa3XOaUTEC 110 HpI/II[O6I/IBaH6, BK/IFOYCHH B MHBCCTHLIMATA.

Iocneoeawio ouensnsane

[IputexxaBaHUTE OT APYKECTBOTO MHBECTHIINH, Ca aKIUH B JPY>KECTBA (MAILWHCTBEHO Y4acTHE)
Y ca OI[EHeHH U MPECTaBeHU M0 CeOECTOMHOCT, Thil KATO HE C€ ThPTyBaT Ha aKTHUBEH I1a3ap U 3a TAX HiIMa
KOTHPOBKHU HaA IasapHU LICHHU, a MPCAIOIOXKCHUATA 3a NPUJIAraH€TO Ha aJITCPHATUBHU OLUCHBYHHU MCTOIU
ca CBBpP3aHH C BUCOKH HECHTYPHOCTH, 32 Jia Ce€ JOCTHTHE IO JOCTAThUYHO HAJEKIIHO OIpeeNsiHe Ha
CIIpaBeINBATa UM CTOMHOCT.

[IpurexxaBannte wHBecTHIMH ((QUHHACOBH AaKTWBH) Ha pAas3lONIOKEHHWE W 3a mponaxda ce
Mperiexaar KbM BCSKa JlaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSHUE W MPH YCTAHOBSIBAHE HA YCIOBUS 32
MepMaHeHTHa O0E3IeHKa, ChIlaTa C€ OTpa3sBa B B OTUETAa 32 BCEOOXBAaTHHUS 0X0A (B medandaTa WU
3ary0ara 3a rmepuoja) KbM cTaTtusi GHHAHCOBH Pa3XO.IH.

[lpu ycraHOBsBaHE Ha YCJOBUSI 3a O0€3IEHKa, ChIaTa ce ONpeaeis KaTo pas3liuka MeEeXIy
OanmaHcoBaTa CTOWHOCT W BB3CTAHOBMMATa CTOWMHOCT HA WHBECTUIMATA M CE€ OTpa3siBa B OT4YETa 3a
BceoOXBaTHUS T0XO/ (B meuanbara win 3arydara 3a mepuoja).

[Ipr ormucBaHeTO Ha aKIWU MOpadM Mponax0a ce W3IMOJI3Ba METONBT Ha CPEeIHO-TIPETETJICHA
1IeHa, olpeielieHa KbM Kpasi Ha Mecella, B KOWTO ce U3BbPIIBa OTIHUCBAHETO.

Benukn mokynku un mponakOu Ha WHBECTUIMH ((PUHHACOBU aKTHBH) Ha Pa3IONIOKEHUE W 3a
npoaax0a ce MpU3HABAT Ha JaTraTa Ha THPryBaHe Ha CJieNIKaTta, T.€. JiaTara, Ha KOATO JIPY)KECTBOTO ce
aHTaXHUpa Ja 3aKyIy WK TIpoIajie aKTHBA.

2.9. Mamepuananu 3anacu

MarepuaniHuTe 3amacH ca OICHEHH IO MO-HUCKaTa OT: IIeHa Ha NpuaoOuBaHe (cebecTOMHOCT) U
HETHATa UM peaTu3upyeMa CTOMHOCT.

Pa3zxonute, KOUTO ce U3BBHPIIBAT, 32 JIa IOBEAAT AaJICH MPOJYKT B HETOBOTO HACTOSIIO ChCTOSHUE
1 MECTOHAXOKJICHHE, Ce BKITIOUBAT B IIeHATa Ha IMpuoduBaHe (ce0ECTOMHOCTTA), KAKTO CIICABA!

® CYpOBHHH M MaTE€pHalld B TOTOB BHJ[ — BCHYKH JOCTaBHH PA3XOJIH, KOUTO BKIIOYBAT MOKYITHATA
IIeHa, BHOCHH MUTa W TaKCU, TPAHCIIOPTHU Pa3XOJIH, HEBH3CTAHOBIEMH JNAHBIM U JIPYTH Pa3XOaU, KOUTO
JOIPHUHACAT 3a MPUBCKAAHE HA MATECPHUATIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHC BU/;

® rOTOBA MPOYKIIHS U HE3aBBPIICHO MIPOU3BOJICTBO — MIPEKUTE PA3XOAU HA MaTepHAIId U TPYIl U
MPHCIIaaIaTa ce 4acT OT MPOU3BOJICTBEHUTE HETIPEKH PAa3XO/H IMPH HOPMAITHO HATOBAPEH KalaluTeT Ha
MIPOU3BOJACTBEHUTE MOIIHOCTH, C U3KIIIOYCHUC HAa aIMHUHHCTPATUBHUTEC Pa3xXodr, KYPCOBUTC Pa3JIMKU U
pa3xouTe Mo MpHUBIICYCHU (PUHAHCOBU PECYpCH.

BrimouBaHeTO Ha TOCTOSHHHTE OONIONPOM3BOACTBEHH pPa3Xogud B cebecToHOCTTAa Ha

MMpOoU3BCIKAaHaTa MPOAYKIHA U HOJ'Iyq)a6pI/IKaTI/I CC M3BBpIIBA HA OazaTa Ha HOPMAJICH KallallUTCT.
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[Ipy HOpMaNHU YCJIOBUS Ha TPOM3BOACTBO M peAU3aIMsi, HOPMAITHHIT TMPOU3BOJICTBCH
KalauTeT ce OMpenelis OT JAOCTUTHATOTO CPEeIHO MPOW3BOJICTBO 3a MET TOJWHM Ha3aj, KaTo ce B3eMa
MpeBH]I 3ary0ara Ha KamaluTeT B Pe3yNTaT Ha IUIaHUpaHa MOJJPHKKA, OCBEH ako He ce Haliro/aBar
cbOuTHSA U (HakTH Tpe3 TeKylara roJnHa, KOUTO Ja HajaraT MpepasriekAaHeTo Ha Taka ONpeaeicHUs
KaItaluTeT, 3a J1a C& OCHTYpH HErOBOTO aJICKBATHO QJIallTUPAHE CIPSIMO HAOJIOaBaHWTE TEHICHIIUU Ha
pasBuTHE Ha OHM3HEca Ha JIPYKECTBOTO.

Uzbpanara oT apykecTBOTO 0as3a 3a paslpeesieHHEeTO Ha IMPEKUTE MPOU3BOACTBCHH Pa3XOAH IO
MPOIYKTH € IJIAHOBaTa ceOECTOMHOCT Ha IPOM3BEIeHATa MPOAYKIUS Ha 0a3a Ha KOHKPETHU KOe(DUITHEeHTH
3a pa3IMYHUTE Pa3Xxo/Hu 1o BUJ, popMupaHu Ha 0a3ara Ha IJIaHOBATa pa0OTHA CTaBKa HAa HUBO apTUKYIL

Ilpu HemocTHraHe Ha HOPMATHHUS TPOM3BOACTBEH KamalWTeT, CyMaTa Ha MOCTOSHHHUTE
OOIIOMPOU3BOACTBEHN Pa3XOM, KOSTO CE BKIOYBA B NPEKUTE MPOU3BOACTBEHH Pa3xoiu € paBHA Ha
OTHOCUTEITHHS ST Ha JICHCTBUTEITHO IOCTUTHATHS KamanuTeT. Pa3nuikara o o0Iiara cyma Ha OTYCTCHUTE
MOCTOSIHHM OOIIIONIPOU3BOJICTBEHU Pa3XOH CE MPH3HABAa KAaTO TEKYI Pa3Xol W Ce OTHACA TUPEKTHO 3a
CMeTKa Ha (DMHAHCOBHS PE3YJITAT.

[Ipu ynorpebara (mpomaxbaTa) Ha MaTepUANHUTE 3alacd CEe W3MOJ3BAa METOABT Ha CPEIHO-
MpeTeryieHaTa 1neHa (ce0ecToMHOCT).

Hernata peanmsupyema CTOHHOCT MpeACTaBiIsBa MPUOIM3UTENHO ONpe/elieHaTa MpoaKHa [eHa
Ha JaJicH aKTHB B HOPMAJHHUS XOJ Ha CTONAHCKa JICHHOCT, HamMalieHa ¢ MPHUOJIU3UTEITHO OMPEICICHUTE
Pa3xo/u 10 JIOBBPIIBAHETO B THPTOBCKU BH/I HA TO3HM aKTHB ¥ MPUOJU3UTEIIHO ONPEACICHUTE Pa3Xoau 3a

pcanun3anusl.

2.10. Topzoecku u Opyeu 63emanus

TBproBeckuTe B3eMaHMs ce MPEACTABAT U OTUMTAT 110 CIIPaBeJIMBa CTOMHOCT Ha 6a3a CTOHHOCTTa
Ha OpWIMHAIHO WH3JazneHata ¢axTypa (cedecToWHOCT), HaMaleHa C pa3Mmepa Ha o0Oe3leHKaTa 3a
HechOMpaeMu cyMH. B ciiyyanTte Ha pa3cpodeHU IIalaHus HaJl 0OW9YaliHusI KPEIUTEeH CPOK, TPU KOUTO HE
€ MPEIBUICHO JOMBJIHUTEIHO IUIAIIAHEe Ha JINXBA WM JIMXBaTa 3HAYUTEIHO Ce pa3inyaBa OT OOMYaiHUs
raszapeH JIMXBEH MPOIIEHT, B3EMaHuUATa Ce OLEHABAT IbPBOHAYAIHO IO TAXHATa CIIpaBelInBa CTOWHOCT, a
MoCJeABal0 — [0 aMOpPTHU3UpyeMa CTOMHOCT, CleJ MpHCIajaHe Ha HHKOpIOpHpaHaTa B TsIXHAaTa
HOMHWHAITHA CTOWHOCT JIMXBA, OTIpeJielieHa M0 MeTo/1a Ha e)eKTHBHATA JINXBA.

[Ipubim3uTenHara oueHKa 3a 3aryOl OT CbMHHUTEIHU U HeCHOMpPaeMu B3eMaHUsl ce MIPaBHu, KOraTo
3a chOMpaeMOoCTTa Ha IslaTa cymMa WM 4acT OT Hesl ChIIECTBYBa BHCOKa HecUTypHoOcT. HechOupaemure
B3€MaHMsI Ce M3IMUCBAT, KOraTo MPaBHUTE OCHOBAHMA 32 TOBa HAcTHIAT. OOe3leHKaTa Ha B3eMaHHITa ce
HAYHCIABa Ype3 ChOTBETHA KOPECHMOHJEHTHA KOPEKTUBHA CMETKAa 32 BCEKHM BHUJ B3€MaHE KbM CTaTHATa
“Ipyru pa3xolu 3a IeHHOCTTa” Ha JIMLEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHHS JOXOJ (B nmevandara win

3ary0arta 3a rnepuoja).

2.11. Ilapuunu cpedcmea u napuyHu eKeUea1eHmu

HapI/I‘-IHI/ITC cpe€actBa M CKBHBAJICHTU BKIHOYBAT KAaCOBUTC HAJIWYHOCTH, pa3IlialfaTCIIHUTE

CMCTKHU U KPATKOCPOUHUTEC ACIIO3UTU B 6aHKI/I, YHHTO OPUTHMHAJICH MaTYpUTET € N0 3 Mecea.
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3a menuTe Ha M3TOTBSHETO HA OTUYETA 32 MAPHIHUTE MTOTOIH:

e  MapUYHUTE MOCTHIUICHUS OT KIUCHTH U MAapUYHUTE TUIANIAHKUS KbM JIOCTABYMIIM Ca MPEICTaBCHU
opytHoO, ¢ BkitoueH JJ[C (20%);

e JHUXBUTE TO TMONyYeHH HWHBECTHIIMOHHUW KPEAWTH C€ BKJIIOYBAT KAaTO IUIANIAHWA 332 (DMHAHCOBA
JNCHHOCT, a JIMXBUTE, CBBP3aHU C KPEIUTH, OOCIY>KBalllM TEKyIlaTa JEWHOCT, CE€ BKJIIOYBAT B
omnepaTUBHA JIEHHOCT;

o mmiarenuat JI/JIC mo mokynku Ha ABITOTPAHU aKTHBH OT YYKJSCTPAHHU JIOCTABYHIIM CE ITOCOYBA
Ha pex “IUTaTeHH JaHbIK’, a IPU JOCTAaBKa Ha JBITOTPAaiHU aKTHBU OT CTPaHATa Ce TI0COYBa Ha
pea “rmamaHus KbM JOCTaBYMIM KbM MapUYHUTE MOTOIM OT ONEpPaTUBHA JCHHOCT, TOKOJIKOTO
TOH y4JacTBa W C€ BB3CTAHOBSBA 3a€MHO M B OIEPATHBHUTE MOTOIM HAa JPYKECTBOTO 3a

CHOTBETHHS Iepuoa (Mecelr).

2.12. Tvpzoecku u opyzu 3a0vicenus

TBHProBCKUTE M IpyruTe TEKYIIM 3aJBDKCHHS C€ OTYUTAT [0 CTOMHOCTTa HA OpPUTHHAIHUTE
¢dakTypu (LeHa Ha MPUIOOHUBAHE), KOSTO Ce MpUEeMa 3a CIpaBeJIuBaTa CTOMHOCT Ha C/ejKara u e 0ble
M3IUIaTeHa B OBJeIe Cpenry MOMydeHUTe CTOKM W YCIyrH. B ciaydawrte Ha pascpodeHM IUIalaHus Haj
O6H‘IaﬁHHH KpE€OAUTCH CPOK, IPHU KOUTO HE € NPCABHUICHO JOIIBJIHUTCIIHO IUIAIaHC Ha JIMXBa WK JIMXBATa
3HAUUTENIHO C€ pa3iuyaBa OT OOWYAHMS TazapeH JMXBEH MPOLEHT, 3aJbJDKEHHUATA C€ OLCHSABAT
ITbPBOHAYAIHO IO TSAXHATa CIPAaBEAJIMBA CTOMHOCT, a MOCJIEBAIO — [0 AMOPTU3UpPyeMa CTOMHOCT, CIIex
NpUCTIa/IaHe Ha MHKOPIIOpHpaHaTa B TSAXHATAa HOMHHAJIHA CTOMHOCT JIMXBA, ONpE/ENeHa 10 MeToja Ha

eeKTUBHATA JINXBA.

2.13. Jluxeonocru 3aemu u opy2u npugiedenu punancosu pecypcu

Benuku 3aemMu M Ipyru mpuBiedyeHH (MHAHCOBH PECYpPCH Ca IMPEICTaBeHU MO ceOecTOMHOCT
(HOMHUHAaJIHA cyMa), KOSTO C€ TpreMa 3a CIpaBeIMBa CTOMHOCT Ha MOJIyYE€HOTO 10 CAENKaTa, HETHO OT
MPEKUTE Pa3xoax, CBBP3aHU C TE3U 3a€MH U NpHBIeUYeHH pecypcH. Crell IbpBOHAYAIHOTO NPU3HABAHE,
JUXBOHOCHUTE 3a€MU U JIPYTH TIPUBJIEYEHH PECYpCH, ca TOCJEIBall0 OIEHEHH I10 aMOpTH3Upyema
CTOMHOCT, OmpezesieHa Ype3 MpujaraHe Ha MeToJa Ha eeKTUBHATA JIMXBA. AMOPTH3HpYyeMaTra CTOMHOCT
€ M3YHCIIeHa KaTo ca B3eTH MPEIBH] BCHYKH BUIOBE TAKCH, KOMHUCHOHHH U IPYTH Pa3XOH, BKJI. TUCKOHT
WM IPEMUs, aCOLMUPaHH ¢ Te3u 3aeMu. [leyanOute u 3ary0ute ce mpu3HaBaT B OTYETA 32 JOXOJUTE KAaTO
(bMHAHCOBY NIPUXOM MITH Pa3XOJH MPE3 Mepro/ia Ha aMOPTH3AIHS HITH KOTaTO 33bJDKEHUATA CE€ OTIHIIAT
WM penyLupar.

JIMXBOHOCHUTE 3aeMH H JPYTH MpHUBIeueHH ((UHAHCOBH PECypCH ce KIIacCH(PHUIMPAT KAaTO TEKYIIH,
OCBEH aKoO U 3a 4acTTa OT TsIX, 32 KOATO JPY>KECTBOTO MMa OE3yCIIOBHO MPaBO Ja YpeAH 3abDKEHHETO CH

B CpPOK Haj 12 Mecera OT naTata Ha (PMHAHCOBHS OTYET.
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2.14. Jluzunz

Dunancos 1usunz

Jusunzononyuamen

DUHAHCOBUAT JIM3UHT, MPU KOUTO ce TpaHCepupa KbM JPYKECTBOTO CHIICCTBEHATA YacCT OT
BCUYKH PHCKOBE W CTOMAHCKHU TIOJI3H, MPOM3THYANIM OT COOCTBEHOCTTA BBHPXY aKTHBA TOJ| (PMHAHCOB
JIU3UHT, C€ KaluTaJu3upa B OTYETa 32 (PMHAHCOBOTO CHLCTOSHUWE HA JIM3MHIOIONYyYaTeNsl KaTo Ce
MpeaCcTaBs KaTo UMOTH, MAaIlIMHU ¥ 00OPY/IBaHE MO JIM3HMHT TI0 [IeHa Ha He3a0aBHA MPoJiakda MM aKko €
MO-HUCKA - 10 CeralllHaTa CTOWHOCT Ha MUHHMAJHUTE JIN3MHIOBH TUIANIaHUsA. JIM3WHTOBUTE TUIAIaHUS
CBHIBPIKAT B OMNPEACICHO CHOTHOIICHWE (UHAHCOBUSA paszxoj (IMXBaTra) M NpUMagamara ce 4YacT OT
JIM3UHTOBOTO 3aJb/DKeHUE (TJaBHUIA), Taka 4Ye Ja C€ IIOCTUTHE IOCTOSHEH JIMXBEH IPOIICHT 3a
ocTaBalaTa HEW3IUIaTeHa YacT OT IJIaBHUIIATA MO JIM3MHTOBOTO 3aIbIDKCHUE. JIMXBEHUTE Pa3Xxoid ce
BKJIFOUBAT B OTYETA 33 JIOXOJAUTE KaTo (PMHAHCOBHU pa3xo.u (JInxBa) Ha 0a3a e(eKTUBCH JIMXBEH MPOIICHT.

[MpunobutuTe TOJ (PUHAHCOB NHM3MHI AKTUBU CE aMOPTH3UpaT Ha 0a3a IMONIE3HHs KHBOT Ha

AKTHBa U B paMKUTC Ha JIM3UHI'OBHA CPOK.

Onepamueen nu3une

Juszunzononyuamen

JIM3uHT, IpU KOWTO HAEMOJATENSAT MPOIb/DKaBa Jia MPUTEXaBa ChIIECTBEHATa YaCT OT BCHYKH
PHCKOBE M CTOMAHCKH U3TOAM OT COOCTBEHOCTTA BBPXY JMaJCHHUS aKTHUB Ce KaacH(pHUIMpa KaTo OepaTHBEH
musudr. [lopagu TOBa akTHBBT HE C€ BKIOYBA B OTYeTa 3a (DHHAHCOBOTO CBHCTOSHHE Ha
JIM3UHTOTIONYYaTelIsl.

[InamanusaTa BbB BPb3Ka C OMNEPATHBHHUS JIM3MHI CE MPH3HABAT KATO pa3Xxoqd B OTYeTa 3a
BceoOxBaTHUsI 70X0J] (B meyayidaTa win 3arydara 3a rojguHara) Ha 0asza JIMHEEH METOJ| 3a Nepuoja Ha

JIN3HUHTIA.

Jluzunzooamen

HaemomaTensiT mpoabipKkaBa ga MpUTEkKaBa CHIECTBEHA YacT OT BCHYKH PHUCKOBE M CTOTAHCKHU
M3roJIi OT COOCTBEHOCTTAa BHPXY AaJieHUs akTuB. [lopaau ToBa TO3M aKTUB MPOJBIDKABA Ja € BKJIFOYEH B
ChCTaBa HAa HETOBUTE ABITOTPANHN MaTEpHUATHN aKTHBH KaTO aMOPTH3AIIMATa My 3a ITEPHO/Ia CE BKIIOYBA
B TEKYILIUTE Pa3X0oAu HA JTU3UHTOJIATENs.

IIpuxoabT OT HaeMHU OT OINEPATUBEH JIM3WHT c€ TMpH3HaBa Ha 0Oa3aTa HA JTUHEHHUS METON B
MPOIBIKEHUE HA CPOKA HA ChbOTBETHUS JM3UHT. [IbpBOHAUATHO HAPABEHUTE MPEKU Pa3XOAH BbB Bpb3Ka
C JIOTOBapsSTHETO M YPEXKIAHETO HA OMEPATUBHUA JIM3WHT, C€ J00aBAT KbM OayaHcoBaTta CTOWHOCT Ha

OTAAACHUTC aKTUBHU U CC IIPHU3HABAT HA OasaTa Ha NTMHCHHUS METO/J B IPOABJDKCHUC HA CPOKA HA JIM3UHTA.
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2.15. Ilencuonnu u_ Opyzu_3a0ba4CeHUSA _KbM__HEPCOHANA N0 _COUUAIHOMO U _MPYO0E0

3AKOHO00Amencmeo

TpynoBuTe M OCUTYPUTEIHUA OTHOILICHUS C PA0OTHHIIUTE W CITY>KUTEIHUTE Ha JIPYKECTBOTO CE
OCHOBaBaT Ha paszmnopendure Ha Kojekca Ha Tpyaa W Ha pasnopelOuTe Ha JCHCTBAIIOTO OCUTYPUTEITHO

3aKOHOJATCJICTBO B anraplxm.

Kpamxocpounu 0oxoou

Kpartkocpounure moxoau 3a nepconana noxa ¢popmara Ha Bb3HarpaxaeHus, OOHyCH M COLMAIHU
JOTIIAINAHUS W MPUIOOUBKM (M3MCKyeMH B paMKHTE Ha 12 Mecema cliel Kpas Ha IHepuojia, B KOWTO
MEPCOHANBT € MOJOKUI TPYA 32 TSAX WIM € M3ITBJIHWI HEOOXOIMMHTE YCIIOBHSI) CE IIPU3HABAT KaTo Pa3xoxn
B OTYeTa 3a BCEOOXBAaTHWA J0Xoi (B medambaTa WM 3ary0ara 3a TOAWHATA) B TEPHOJA, B KOHTO €
MOJIOKEH TPYABT 3a TAX WM Ca M3IBJIHEHH H3UCKBAHUATA 32 TSAXHOTO IOJyyaBaHE, M KaTO TEKYIIO
3aJbJDKEHHUE (Clle MpHClajaHe Ha BCHYKM IUIATEHW BE4Ye CyMHU M TOJaraiy ce yapbhXKKH) B pa3Mep Ha
HEJMCKOHTUpPAaHaTa UM cyMa. JBIDKMMHTE OT JIPY)KECTBOTO BHOCKM IO COLMAIHOTO M 3OPaBHO
OCUTYpsIBaHE C€ IMPHU3HABAT KAaTO TEKYyIl Pa3XoJ U 3aIb/DKCHHE B HEOUCKOHTHPAH pa3Mep, 3aeJHO U B
Mepuoa Ha HAYKMCICHUE HA ChOTBETHUTE JOXOH, C KOUTO TE€ Ca CBbP3aHH.

KbM marata Ha Bceku (PMHAHCOB OTYET JIPY>KECTBOTO IMPABU OLIEHKA HA CyMaTra Ha OYaKBaHHUTE
pasxoau MO HATPYNBALIMTE C€ KOMIIEHCHUPYEMH OTIIYCKH, KOSATO C€ OdYakBa Ja ObJe M3IUIaTeHa KaTo
pe3yiTaT OT HEM3MOJI3BAHOTO TPABO HA HATPYIaH OTIyCK. B olleHKaTa ce BKIIOYBAT MPUOIM3UTENHATA
MpeleHKa 3a pa3XxoIuTe 3a CAMHUTE BB3HATPAKICHHS M Pa3XOAWTE 32 BHOCKH IO 3aJIBJDKATETHOTO

OOIIECTBEHO U 37[paBHO OCUTYPSIBaHE, KOUTO pabOTOAATEIST IBIKUA BBPXY TE3U CYMH.

Tanmuemu u 60HyCH1/l cxemu

CowraacHo YcraBa Ha APYKECTBOTO NPH B3eTo peuieHne Ha OOmoTo chOpaHne Ha aKIMOHEPUTE
U3IIBJIHUTEIHUAT TUPEKTOP UMa IPaBo J1a MOIy4d eITHOKPATHO Bh3HArpaXKaeHue (TaHTHeM) B pa3mep Ha |

% oT HeTHaTa Tedanda Ha JPy’KeCTBOTO.

vneocpounu 00xo0u npu neHcuonupame

OCHOBHO 3aJbJDKEHHE Ha JIPYKECTBOTO B KauyecTBOTO My Ha padoTojaren € Ja H3BLPIIBA
3aIBJDKUTEITHO OCUTYpsIBAaHE Ha HaeTHs mepcoHan 3a (oun “IleHcnn”, MOMBJIHUTETHO 3aTBIKATEITHO
neHcuonHo ocurypsBane (3I[10), doung “O0mo 3abonspane u MauuacTBo” (O3M), doua
“Bespadotuia”, oua “Tpynosa 3mononyka u npodecronanta 6onect” (T3I1B) u 3apaBHO OcUTypsIBaHE.
Pa3zmepute Ha OCHTYpPUTEITHHTE BHOCKH CE€ YTBBPXKIaBaT Chc 3akoHa 3a Oromkera Ha JIOO m 3akonHa 3a

oromkera Ha H3OK 3a cwoTBeTHaTa rommHa. BHOCKHWTE ce pasmpenelisaT MEXITy pabdoTomaTens M
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OCHTYPEHOTO JHIIE B CHOTBETCTBHE ¢ mpaBmiata oT Kopjekca 3a commamao ocurypsisane (KCO) B

crotHOomeHue 60:40 (2013r.: 60:40).

Te3u OCHTYpHUTETHH TEHCHOHHM IUIAHOBE, MPWJIAraHW OT APY)KECTBOTO B KadyeCTBOTO My Ha
paboTomaTen, ce OCHOBAaBaT Ha OBITAPCKOTO 3aKOHOJATEINICTBO, Ca IIAHOBE ¢ JeuHUpaHu BHOCKU. [Ipu
TE€3U IUIAaHOBE PabOTOAATEIAT IJIAIla MECEUHO ONpe/IeIeHN BHOCKU B AbpxkaHuTe poua “Ilencun”, dona
“O3M”, dounn “bespaboruna”, pona “T3IIB”, kakTo U B yHUBEpCcalHU W MPOPECHOHATHN TEHCHOHHU
¢doHaoBe - HA 0a3a (PUKCUpPAHH TIO 3aKOH MPOLCHTH W HAMA MPAaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE J1a
Joruiama BbB (OHAOBETE OBJCIIM BHOCKM B CIyyaWTe, KOraro T€ HSAMAT JOCTaThbUHO CpEACTBa Ja
M3IUIATAT HA CHOTBETHHUTE JIMIA 3apa0OTEeHHUTE OT TAX CYMH 3a Nepuoja Ha TPYAOBUS UM CTaK.

AHaJOrUYHU ca U 3a0bJDKCHUATA II0 OTHOLICHUE Ha 3ApaBHOTO OCUTYpsBaHE.

KBM apyxecTBOTO HIMa Ch3AaJIeH U (DYHKITMOHUPAIL] YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JBbIDKMMHATE OT JPY>KECTBOTO BHOCKH M0 IUIAHOBETE C Je()MHUPAHU BHOCKH 3a COLIMATHOTO U
3[[paBHO OCUTYpsIBAHE Ce MPU3HABAT KaTO TEKYI pa3xoJl B OTYETa 3a BCEOOXBATHHUS N10X0/ (B mevandaTa
nnu 3arybata), ocBeH ako nageH MC®PO He u3uCKBa Ta3u cyMma Jia ce KamuTalu3upa B ce0ecTOHHOCTTa Ha
OmpefieNieH aKTUB, W KaTo TEKyHO 3aJbJDKCHHE B HEAMCKOHTHUPaH pasMmep, 3a¢HO U B IMEpHOJAa Ha
roJiaraHe Ha TPyJa M Ha HAYKMCICHUETO Ha CHOTBETHHUTE JOXOIM Ha HACTUTE JIMIA, C KOUTO JOXOIH

BHOCKHUTC Ca CBbP3aHU.

Inanose c degpunupanu 0oxoou

CopriacHo Kozjekca Ha Tpyna Ipy»KecTBOTO B KadeCTBOTO My Ha paboronaren B bwirapus e
3aIBJDKEHO Jla M3IUIAIA Ha MepcoHajia MPH HACTHIIBAaHE Ha IEHCHOHHA BB3PacT o0e3IIeTeHHe, KOeTO B
3aBHCHUMOCT OT TPYAOBHSI CTaX B MPEANPHUITUETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH pabOTHU 3ariaTH
KBbM JIaTaTa Ha MpeKpaTsBaHe HA TPYIOBOTO MpaBOOTHOIIEHHE. [10 CBOMTE XapaKTEPUCTUKU TE3U CXEMH

MpeacTaBisiBaT He)OHIMPAHH TUIAHOBE C Ae(PUHUPAHU TOXOIH.

WzuncnenneTo Ha pazMepa Ha TE3U 3aIBJDKCHUS Hajlara y9acTHETO Ha KBaTH(DUIIUPAHH aKTIOEPH,
3a Jla MOXKE€ Ja C€ ONpEeAeNu TSIXHAaTa CeramiHa CTOMHOCT KBbM JaTaTa Ha OTYETa, MO KOSATO Te Ce
MPEeJCTaBAT B oT4YeTa 32 ()MHAHCOBOTO CHCTOSIHHE, & PECIIEKTUBHO M3MEHEHHETO B CTOWHOCTTa UM - B
oT4yeTa 3a BCeOOXBATHHSI JOXOA KaTo: a) pasXOOUTe 3a TEKYIl W MHHAJI CTaX, Pa3XOJUTe 3a JINXBAa U
e(eKTHTE OT ChKpAIICHUITA U YPEIKITAHUATA CE IPU3HABAT BeJ(HAra, B IIepHo/a, B KOMNTO Bb3HUKHAT, H C&
MpeACTaBAT B TeKyllara medyanda wiM 3aryda, Mo craTus ,,pa3xodH 3a mepcoHan’, a 0) edexTure oT
MoCJIe/[BAIIUTE OIEHKH Ha 3a/IBJDKCHUSATA, KOUTO IO CHINECTBO IMPEJCTABIISBAT aKTIOCPCKH IeqaiOu u
3aryOM ce Npu3HaBaT BeAHara, B MEpUOJda, B KOWTO BB3HHKHAT, M C€ MPEACTaBAT KbM ApPYTHTE
KOMITOHEHTH Ha BCEOOXBAaTHHUS JIOXOA, IO CTaTHA ,,JIOCICIBALIM OLEHKH Ha IEHCHOHHM IUIAHOBE C
neQuHUpaHN AO0XOAW”. AKTIOGpCKUTE Me’anOu u 3aryOd MpoOM3THYaT OT MPOMEHH B aKTIOCPCKHUTE

MIPECAIIOIOXKECHUA U OIIUTA.

19



MOMMHA KPEIIOCT AJ
NMPUJIOXKEHUSA KbM ®UHAHCOBUSA OTYET 3A 2014 rognna

KbM nmatara Ha Bceknm ronumeH ()MHAHCOB OTYET, APYKECTBOTO Ha3Ha4daBa CEPTHPHUIMPAHH
aKTIOEpU, KOUTO U3JIaBaT JOKJIAJ] C TEXHUTE U3YUCICHUS OTHOCHO IBIATOCPOYHUTE UM 3aIBJKCHUS KBM
repcoHaa 3a 00e3IeTeHNs TPy TICHCHOHUpaHe. 3a MeTa Te IpuiaraT KpeIUTHHAS METO ] Ha TPOTHO3HUTE
equanny. CeramrHata CTOWHOCT Ha 3aJbJDKEHHETO IO Ne(WHUPAHWUTE JOXOAW C€ W3YHCIsABA dYpe3
JUCKOHTHPAaHE Ha OBJEIINTE NMapUYHH IMOTOIH, KOUTO CE OYakBa Ja OBbJAT M3IUIATCHU B PaAMKUTE Ha
MaTypuTeTa Ha TOBa 3aJb/DKEHHWE W TIPU U3IOI3BAHETO HA IMXBEHHWTE pAaBHUIIA HA IbPKABHHU
JBJITOCPOYHH OOJUralui ¢ MOJ00CH CPOK, KOTHpaHW B bbarapus, KbaeTo (YHKIIMOHUpPA W CaMOTO

IpY>KECTBO.

Jloxoou npu nanyckane

CobriacHo pasnopenbure Ha Kozpekca Ha Tpyza, Ipy»KeCTBOTO B Ka4eCTBOTO My Ha paboTojareln
nMa 3aIb/DKEHHE Ja H3IUIAaTH NpH IpeKpaTsBaHe Ha TPYIOBHUS MAOTOBOP, NpPEAM IEHCHOHUPAHE,
OIIpe/ieNIeHH BUJI0BE 00€3IeTEeHHS.

JpyXecTBOTO mNpH3HABa 3aABDKCHHA KbM IIEPCOHANAa IO AOXOAM MNPH HAIyCKaHe Mpenu
HACTBIIBAaHE Ha IICHCHOHHA BB3PACT, KOraTo € AEMOHCTpUpaH OOBBp3Balll aHTAXHMEHT, Ha 0a3a
AaHOHCHpaH IUIaH, 1a ce MPEKPaTH TPYAOBUSIT JOTOBOP ChC CHOTBETHHUTE JIMLA O€3 1a UMa Bb3MOKHOCT J1a
ce OTMEHHM, WM NpH (HOPMATHOTO M3JaBaHE HA JOKYMEHTHTE 3a AOOPOBOJIHO HamyckaHe. Jloxoau mpu
HaIlyCKaHe, IJIaTUMH NoBede OT 12 mecena, ce IUCKOHTHPAT M HPEACTaBAT B OTYETa 3a (PUHAHCOBOTO

CBCTOSIHHE II0 TSIXHATa CerallHa CTOMHOCT.

2.16. Akyuonepen kanumas u pe3epeu

JIpy»eCcTBOTO € aKIIMOHEPHO U € 3a/IbIKCHO J]a PErHCTpupa B TBProBCKUsI PETHCTBP OMpeIesicH
pa3Mep Ha aKyUOHEPeH KAnUmaJs, KOWTo Jia CIIy>KU KaTo 00e3leueHe Ha B3eMaHHITa Ha KPEIUTOPUTE Ha
JPYKECTBOTO. AKIMOHEPUTE OTrOBApSAT 3a 3aJb/DKCHHUATA Ha JPYKECTBOTO JIO pa3Mepa Ha CBOETO
AKIIUOHCPHO Y4YaCTUC B KallkdTajla MW MOratr Ja HOpeTCHAWpAT BpPbIIAHEC Ha TOBAa Y4YaCcTHE CaMO B
MPOU3BOJICTBO MO JIMKBHUJALUS WM HECHCTOSITEIHOCT. JIPy»KECTBOTO OTYMTA OCHOBHMS CH KAlUTal IO
HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B TBProBCKUS PETUCTHP aKLUU.

CrwriacHo M3UCKBaHUATA Ha THProBCKUS 3aKOH U YCTaBa, IPYKECTBOTO € JUTHKHO J1a popmupa u
pesepB “ghono Pezepeen”, kato M3TOYHUIM HA (PoHIA MOTaT 1a OBIAT:

e Hali-MaJlkO €JHa JeceTa OT IeJandara, KOATO Ce OTIENsS JIOKaTo cpejicTBaTta BbB (poHma
JIOCTUTHAT €[Ha JIECeTa YacT OT aKIIMOHEPHUS KaluTall WK MO-TOJIsIMa 4acT, OTpeielicHa 10 pelleHre Ha
OO6mI0TO CHOpaHMe HAa aKITHOHEPHUTE;

e cpejicTBaTa, MOMyYeHW HAJ HOMHHAIHATA CTOMHOCT Ha aKIMUTE MPHU U3/IaBAHETO UM (IIPEMUEH
peseps);

® JIpyrd M3TOYHMIIM, IPEABUACHH 110 pererue Ha OO0II0To chOpaHue.

CpencrBara oT (oHAa MOTaT Ja Ce M3IMOJI3BAT CaMmoO 3a MOKPHMBaHE Ha IOJUINHATA 3aryba W Ha
3aryou ot mpeaxomHu romuHu. Korato cpepcrtBata BB (DOHAA JOCTUTHAT ONpE/CIICHUS B yCTaBa
MUHHMAJICH pa3Mep, CpeicTBaTa HaJl Ta3u cyMa MoraT jaa ObJaT W3MON3BaHW 3a yBEIWYaBaHE Ha

AKIIUOHCPHUS KaIlluTaJl.
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Ilpemuitnuam pesepe e bopMupaH OT pa3lIuKaTa MeXAy HOMHHAIHATA U EMUCHOHHATA IIeHa Ha

AKIUA IIPpU YBCIIMUCHNEC HA aKIITMOHCPHUA KalluTall.

Ilpeouenvunuam pesepe — umomu, mawiunu u o6opyosane ¢ GpopMupaH OT IOJIOKHUTEITHATA
pasnuka Mexay OanaHcoBaTa CTOWHOCT HA MMOTUTE U TEXHHTE CIIPABEJIMBU CTOWHOCTH KbM JlaTara Ha
M3BBPIIBAHE HA HA BCIKA MPEOICHKA. [IpeolleHhYHHAT pe3epB MOKpUBa 00C3IICHKN Ha aKTUBUTE, C KOUTO
Toll ¢ cBbp3aH.Toii MOXke Jga Oblie W3MOJI3BAH MPU peau3anusaTa Ha JWBUJCHTHATA W KallUTAIOBa
MOJIUTHKA HA JIPY)KECTBOTO CaMO CJeJl MPEXBHPISHETO MYy KbM KOMIIOHEHTa ~HepaslpejerneHaTa
revajoa’.

EdexTpT Ha 0TCpOUEHHUTE AaHBLUU BbPXY NMPEOLECHBYHUS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKA
Ha TO3W pe3epB. [IpeolleHbUHUAT pe3epB ce MPEXBBPIS KbM HATpPYNaHH MevanOu, KOraTo aKTHBUTE Ce

OTIIMCBAT OT OTYCTA 3a (1)PIH3.HCOBOT0 CBbCTOSTHUE WJIM Ca HAIIBbJIHO aMOPTU3HUPaHU.

2.17. Qunancosu uncmpymenmu

2.17.1. @unancosu akmueu

JlpyxecTBOTO Kiacudpuiupa cBouTe (UHAHCOBH AKTUBU B CIICAHUTE KATETOPUU: “KPEIUTH U
B3eMaHus” M “()MHAHCOBU aKTHBH Ha Pa3IOJIOKEHUE U 3a mpofaxkOa”. Knacudukanusara € B 3aBUCUMOCT
OT CBHINHOCTTa W UenuTe (MpeJHAa3HAYCHUEeTO) Ha (MHAHCOBHTE AKTHBH KBM JaTarta Ha TAXHOTO
npunoOrBaHe. PBKOBOACTBOTO onpeaens Kiacudukanusara Ha UHAHCOBUTE aKTHBU Ha JPYIKECTBOTO KbM
JlaTata Ha MbPBOHAYATHOTO UM MPU3HABAHE B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE.

OO0uuaiiHO Py KECTBOTO MPU3HABA B OTYETA 3a (PMHAHCOBOTO CHCTOSIHHE (PMHAHCOBUTE aKTHUBHU Ha
“narata Ha ThpryBaHe” - JaraTa, Ha KOSATO TO € TMOEN0 aHTKUMEHT J1a 3aKYIMU ChOTBETHUTE (PUHAHCOBU
aKTUBU. BCHYKU ()MHAHCOBU aKTHUBU CE€ OIICHSBAT IO TSIXHATAa CIpaBEIJIMBA CTOWHOCT ILIHOC IPEKHUTE
pa3xo/u Mo TPAH3aKIIHATA.

®DUHAHCOBUTE aKTUBU CE€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHhCTOSHUE HAa JIPYKECTBOTO,
KOTaTo MpaBaTa 3a MoJlyyaBaHe Ha MApUYHU CPEJCTBA OT TE3M aKTHUBH Ca U3TEKIIH, WU Ca MPEXBBPIICHH U
JPY>KECTBOTO € IMPEXBBHPJIWIO ChIIECTBEHATa YacT OT PHCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BBHPXY
aKTHBa Ha JIPYro JPYKECTBO (JHIle). AKO JAPYNKECTBOTO MPOJBIDKABA Ja IbPKU ChINECTBEHATA YacT OT
PUCKOBETE U TOJ3UTE aCOLMUPAHH ChC COOCTBEHOCTTA Ha JajeH TpaHchepupaH (UHAHCOB aKTUB, TO
MpoJb/DKaBa J1a NMpH3HABa aKTHBa B OTdYeTa 3a ()MHAHCOBOTO CH CHCTOSHHME, HO IPHU3HABa CBIIO U

00e3neueHo 3aIbJDKEHUE (3aeM) 32 MOJIyYeHUTE CPEJICTBA.

Kpeoumu u ezemanus

Kpenutn u B3emMaHuUsi ca HellepuBaTHBHU (UHAHCOBH aKTHBU C (DUKCHUPaHW WM yCTAHOBUMH
IUTALIAHUs, KOUTO HE C€ KOTUPAT Ha aKTHBEH Ma3ap. Te ce oleHsIBaT B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
MO TAXHATA aMOPTU3UpPyeMa CTONHOCT MPH M3IOJI3BAHETO HA METOJIa Ha epeKTHBHATA JIMXBa, HAMAJICHA C
HampaBeHa oOe3lieHKa. Te3r aKTUBHU ce BKIIIOYBAT B TPyINara Ha TEKYIIUTE aKTHBH, KOTaTO MaTypPUTETHT
UM € B paMKHTe Ha 12 Mecela win B 0OMYaeH ONepaTUBEH IMKbJI Ha IPYKECTBOTO, & OCTAaHAJIUTE — KAaTO
HETEKYLIN.

Ta3u rpyna ¢pMHAHCOBH aKTHBH BKJIIOUBA: THPTOBCKH B3€MaHHMs, APYTH B3EMaHHs OT KOHTPAreHTH

U TpETU JiMLa, MapudHH CpCIACTBA W IMApUYHU C€KBUBAJICHTH OT OTYCTa 3a (bHHaHCOBOTO CBCTOSAHUC.
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JIMXBEeHUAT MOXOM MO “KpeaUTHTE W B3eMaHHATA” ce MpH3HaBa Ha 0a3a eeKTHBHA JIMXBa, OCBEH IPH
KpPaTKOCPOYHHUTE B3eMaHUs MOJ] 3 Mecela, KbACTO MPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KaTo
HECBHIIIECTBEHO W B PAaMKHUTE Ha OOWYalHWTE KpeIUTHH YyciioBus. Toil ce TpejacTaBs B OTYeTa 3a
BCeOOXBaTHHS TOXO/I (B Ievyandara win 3arybara 3a TouHaTa), KbM ,,()MHAHCOBU TPUXOIHN .

Ha marata Ha BCeku OTYET 3a (PMHAHCOBO CHCTOSHHUE JPYKECTBOTO OIEHSBA JIald Ca HACTBIIHIU
CbOUTHS M OOCTOSITENICTBA, KOWTO IIOKa3BaT HAIMYMETO Ha OOCKTHBHM JIOKA3aTelCTBA, Halarailu

00e3IIeHKa Ha KPESIUTHTE U B3CMaHHSATA.

Dunancosu akmusu Ha pasnoiodicenue U 3a npooaxcoa

QDuUHAHCOBUTE AaKTUBHM Ha DPA3MOJIOKEHHE W 3a IpojakOda ca HelepHBAaTHBHU aKTHBH, KOMTO ca
NpUIOOUTH C TakaBa LIeJ] WM He ca Kiacuuuupany B 1pyra rpyna. OOu4aiiHO Te NpeACTaBIIsABAT aKLHU
WIN JOsJI0BE B APYTH JPYXKECTBA, MPUIOOUTH C WHBECTHUIIMOHHA LIET W C€ BKJIIOYBAT KbM HETEKYIIUTE
aKTHBH, OCBEH aKO HAMEPEHHETO Ha APYXKECTBOTO € J1a T IIPOoJaBa B paMKUTE Ha cieasamuTe 12 mecena
Y aKTUBHO THPCH KyTyBad.

@DuHAHCOBUTE AaKTHBU HA pa3NoOJOKEHHE W 3a MpoJakda ce OLeHsBaT IO LieHa Ha
npuo0rBaHe, Thii KaTO ca MHBECTHUIIMM B KallMTalaHa JIPYXecTBa OT 3aTBOPEH THII, KOUTO HE ce KOTHpaT
Ha OOpCOBM Ha3apy, MOPaay KOETO € TPYAHO Ja ce HaMepAT JaHHU 33 aHAJIOTOBH Ma3apHH CHCJIKUA W/WIH
nopaau 00CTOATEICTBOTO, e OBICIIOTO GYHKIIMOHUPAHE Ha TE3H JAPYKECTBA € CBBP3aHO C OMpeJesIeHH
HECUTYPHOCTH, 33 Ja MOXKE Ja C€ HamlpaBsAT AOCTaThbYHO pa3yMHHM M OOOCHOBAHU IBJITOCPOYHH
MIPENIONIOKEHUST 32 H3YUCIIABAHETO Ha CIIpaBedjiMBaTa CTOWHOCT Ha TEXHHUTE aKIM{A Ype3 JPYTrH
ITEPHATUBHU OLICHBYHU METOMM.

[IpurerxaBaHWTE WHBECTHIIMM BHB ()MHAHCOBHM aKTHBH Ha paslONIOKEHHWE M 3a Mpojaaxda ce
Iperjiexaar KbM BCsKa J1aTa Ha (PMHAHCOBUS OTYET JAIM Ca HACTBIIWIN CHbOUTHS U OOCTOSITEICTBA, KOUTO
MOKa3BaT HAIMYMETO HA OOCKTHBHU JIOKA3aTeJICTBA, Ue 3a OTJAeJCH (PMHAHCOB aKTHUB WM TPyIa aKTHBU
nma obOesuenka. Te ce obOes3ueHsBaT, ako OajaHcoBaTa CTOWHOCT € II0-BUCOKAa OT OYaKBaHaTa UM
BB3cTaHOBMMa cyma. CymaTa Ha mpu3HaTara 3aryba oT o0e3lleHKa € paBHA Ha pa3iyKara MeX.y IeHaTa
Ha NpuaoOuBaHe, HaMajeHa C IUIAIAHUATA U Bb3CTAHOBUMATa UM CyMa, KOSITO CE IpHeMa 3a paBHa Ha
ceraiHaTa CTOWHOCT Ha OYaKBAaHWTE MPOTHO3MPYEMH OBJEIIM MapHUYHH IOTOIHM, JUCKOHTUPAHHU II0

TCKYLI Ma3apCH JIUMXBCH IMPOUCHT WJIN YPE3 HOPMATA HA JOXOAHOCT 3a CXOHHU (bHHaHCOBI/I aKTHUBH.

2.17.2. @unancosu nacusu u UHCMPYMeHMU HA COOCMBEEH KaAnUman
JpyxecTBOTO KiacUUIMpa TBITOBU MHCTPYMEHTH WM MHCTPYMEHTH Ha COOCTBEH KaIlMTall WU
KaTo (PMHAHCOBH 3aJbJDKCHHUS MJIM KaTO COOCTBEH KalMTajd B 3aBUCHMOCT OT CBHIIHOCTTa U YCJIOBHSTA B

AOTOBOP CbC CHbOTBCTHUA KOHTPArCHT OTHOCHO TC€3U MHCTPYMCHTH.

QuHnarcosu nacusu

(DUHAHCOBUTE TACHBH BKIIIOYBAT 3acMH (KPEIUTH), 3aAbJDKCHUS KbM JOCTABYMIUA M JPYTH
KoHTpareHTU. [IbpBOHAYANHO TE ce MPU3HABAT B OTUETA 332 (PMHAHCOBOTO CHCTOSIHUE IO CIpaBEIJIMBA
CTOMHOCT, HETHO OT MPEKUTE Pa3XOJAU IO TPaH3aKIHUATA, a MOCICABAILO — 10 aMOPTU3UpPYyeMa CTOMHOCT

10 M€TOaa Ha e(beKTI/IBHaTa JIMXBa.
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2.18. /lanvyu ¢vpxy neuanvbama

Texywume Oanvyu 6vbpxy neuarbama ca OIPENCICHH B CHOTBETCTBHE C HM3HCKBAHMATA Ha
OBIrapCcKOTO JaHBYHO 3aKOHOAATEIICTBO — 3aKOHa 32 KOPIOPAaTUBHOTO TMOJOXOJHO oObOJarae.
Homunannara nanbuHa craBka 3a 2014 1. e 10% (2013 r.: 10%).

Omcpouenume danvyu BbPXY MedandaTa ce onpeAeisIT Ype3 Npuiiarane Ha 0anaHcOBUS METOJ 3a
OTIpeieisiHe Ha 3aIbJDKEHUETO OTHOCHO BCHYKHM BPEMEHHH Pa3lIMKW KbM JaTaTta Ha ()MHAHCOBHUS OTYET,
KOUTO CBUICCTBYBAaT MEXIY OaJaHCOBUTE CTOWHOCTH M JAaHBYHHUTE OCHOBM Ha OTACITHHUTE aKTHBH H
MACHBH.

OTcpodyeHnTe NaHBYHHM TMACHBH C€ MPH3HABAT 32 BCHYKH OO0JIaraéMH BPEMEHHU Da3lIuKH, C
W3KITIOYEHUE Ha Te3W, MOPOJWIM Ce€ OT NPU3HABAHETO HAa aKTWUB WM IAacHB, KOMTO KbM JaTara Ha
CTONAHCKaTa OTepalus He € MOBIUIT BbPXY CUETOBOIHATA U JaHbYHATA revasnba/(3aryoa).

Ot1cpoyeHNTE MaHBPYHW AKTUBH CE€ NMPHU3HABAT 3a BCHYKM HAMaJsIeMH BPEMEHHH Pa3lIUKH U 3a
HEH3IOI3BAHUTE JaHbYHHU 3aryOH, 10 CTENEHTa, 10 KOSATO € BEpOSATHO TE Jla Ce MPOSBIAT 00paTHO M Ja
Oblle TeHeprupaHa B Objelle JocTaThyHa objaraeMa rmedanfa WM Aa ce MPOSBAT o0laraeMu BpeMEHHH
Pa3IUKH, OT KOUTO JIa MOTAaT Jla Ce MPUCIIaJHAT Te3W HAMAIIIEMH Pa3lIUKH, ¢ N3KIIOYCHUE Ha Pa3lIUKHTE,
MOPOJIMIIM C€ OT MPU3HABAHETO HA aKTHB WJIM ITaCHB, KOWTO KBbM JaTara Ha CTOIIAHCKATa ONepalys He €
TIOBJIMSJI BBPXY CUETOBOHATA M JaHBYHATA Ie4aiioa/(3aryoda).

bamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHH JaHBYHU aKTHUBH CE TPETJISKIAa KbM Kpast Ha BCEKU
OTYETEH IMEPUOJI U Ce PeAyLHUpa J0 CTEIEHTa, 10 KOATO € BEpOSATHO TE JIa C€ IPOSIBAT OOpaTHO U Ja ce
reHepupa JOCTaThb4yHO o0jlaraeMa medyanda WM TPOSBSBAIIA C€ Ipe3 ChIIUS NEepHoja objaraeMu
BpPEMEHHH Pa3lIuKH, C KOUTO T€ Jia MOrar jia ObJaT MPUCIaJHATH WA KOMIICHCUPaHH.

OtcpodeHuTe AaHbBIM, CBbP3aHH C OOEKTH, KOMTO Ca OTYETEHHW KAaTo JAPYrd KOMIIOHEHTH Ha
BCEOOXBAaTHHSA JIOXOJl WM JIpyTa KalHuTalloBa TO3WIHS B OTYeTa 32 ()MHAHCOBOTO CHCTOSHHE, CHINO CE
OTYHTAT TUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JOXOJ WM OajaHCOBa KaIllUTajIoBa

THO3UIINS.

OTtcpodeHuTe NaHBUYHU AaKTUBU M TACHBH C€ OIICHABAT Ha 0a3a NaHBYHUTE CTAaBKH M OCHOBH,
KOUTO C€ OYakBa Jla Ce MpHJIarar 3a Mmepuoja W TUIA ONEPalliH, MPe3 KOUTO aKTHBUTE CE OYaKBa J1a CE
peanm3upar, a TaCHUBUTE - Ja c€ ypemsT (moracsT), Ha 0aza MaHBYHUTE 3aKOHW, KOUTO Ca B CHJIA WM C
rojsiMa CTETIeH Ha CUTYPHOCT C€ OYaKBa Jla ca B CHJIa, U 10 JaHBYHH CTaBKH Ha abpkaBata (Pbwiarapus),

B UMATO IOPUCOUKIHA C€ OHaKBa 1a CE pe€ain3rupa CbOTBETHUAT OTCPOYCH aKTUB UJIU ITaCHB.

OTCpO‘leHI/I JaHbYHU aKTUBU HaA APYKCCTBOTO CC IMPCACTABAT HCTHO CPCIy HCTOBU OTCPOYCHU
JaHBYHHU IMaCUBH, KOTaTO U JOKOJIKOTO TO C€ sABsABa 3a TAX JAaHBYHUA IUIATCI B CHbOTBETHATA FOPUCINUKIIUA
(PB’BJ’IFapI/IH), U TO TOraBa M CaMO TOT'aBa, KOrato APY>XKCCTBOTO MMa 3aKOHHO IIPpaBO Ja U3BBbPIIBA WU

ImoJiydyaBa HETHU IUTalaHUA Ha TEKYIIU TaHBYHU 3aABJDKCHUA UJIW B3EMaHHA 110 JaHBIUTE BBPXY J0X0Ad.
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Kbm 31.12.2014 r. oTcpodeHuTe MaHBIM BHPXY Iedamdara Ha APYKECTBOTO Ca OIECHEHW INPHU CTaBKa,

BanuaHa 3a 2015 r., kosTO € B pasmep Ha 10%.

2.19. 3azyba/00x00 na akyus

OCHOBHUSAT JOXOJ Ha aKIMi C€ M3YHCIABAa KAaTO CE pa3Jelid HeTHaTa Medanba wim 3aryda 3a
nepuoja, NOAJIeKaIla Ha pa3npeaesicHne MeXy aK[HOHEepHUTe, IPUTEKATETN Ha OOMKHOBEHHU aKLUH, Ha
CpenHO-TIpeTeryIeHus Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIMH 32 MEPHO/A.

CpenHo-mipeTerfieHusT Opoil akuuMu MpencTaBisiBa OposT Ha IbpKaHWTe OOMKHOBEHHW aKIWU B
HA4YaJloTO Ha TEpHO/Aa, KOPHTHUpaH ¢ Opos Ha 0OpaTHO W3KYNEHWTe OOMKHOBEHHM AaKIUM W Ha
HOBOM3/IaJICHUTE TAaKWBa IMpe3 MMEepHoJia, YMHOKEH M0 CpeqHO-BpeMeBHs dakTop. To3u dakrop m3passpa
Opos Ha THUTE, Tpe3 KOUTO KOHKPETHHUTE aKIIMH ca OWIIN IbpXKaHH, CIPSAMO OO Opoil Ha JHHUTE TIpe3
nepuosa.

[lpn kamuranu3amnys, JOIBIHUTEIHA €MHCHS WIN pas3ziessiHe, OposT Ha OOMKHOBEHHTE aKIIHH,
KOUTO ca B OOpBIIEHUE O AaTaTa HA TOBa CHOMTHE, CE€ KOPHUTHpA, 33 Ja c€ OTPa3y MpPOMOpIUOHAIHATA
MpoMsiHA B OpOsi HA OOMKHOBEHHTE aKIIMU B OOPBIIEHNE TaKa, CSIKAll ChOUTHETO CE € CIIYYHIIO B HAYaJIOTO

Ha MIpeICTaBCHUS Hall-paHEH MEepUo.

2.20. Cecmenmno omuumare

JIpy»ecTBOTO HIEHTU(UIMPA CBOUTE OTYETHH CETMEHTH M OMNOBECTSABa HWHGpOpMANUs IO
CETMEHTH B CHOTBETCTBHME C OPraHM3aIllMOHHATA W OTYETHA CTPYKTYpa, M3IMOJI3BaHA OT PHKOBOJCTBOTO.
OrnepaTUBHUTE CETMEHTH Ca KOMIIOHCHTH Ha OHM3Heca, KOMUTO C€ OIICHSBAT PEIOBHO OT UICHOBETE HA
PBKOBOJICTBOTO, B3EMAIl[i OMEPATHBHHM pEIIEHHS - Karo Ce W3MOi3Ba ()MHAHCOBA W OIEepaTHBHA
nH(pOPMAIUs, U3TOTBEHA KOHKPETHO 32 CETMEHTA, 3a LEIUTEe Ha TEKYIIOTO HAOIIOJCHUE U OIICHABAHE Ha
pe3ynTaTuTe OT JeWHOCTTA (M3IIBJIHCHUETO) U Pa3NpeIe/ICHUETO Ha PECYPCUTE Ha JIPYIKECTBOTO.

OrnepaTuBHUTE CErMEHTH HA JIPY)KECTBOTO TEKYIIO CE HAOIOMABAT W HAMPABJIABAT MOOTICIHO,
KaTo BCEKU OMEpPAaTHBEH CErMEHT MPEJCTAaBIIABA OTHACIHA OW3HEC OOJIACT, KOATO Tpeijiara pasindHd
MIPOAYKTH U € HOCUTECI HAa PA3JIMUHU OM3HeC MOJI3U U PUCKOBE. OHepaTI/IBHI/ITe CCIMCHTHU Ha JJPYKECTBOTO
BKJTIOYBAT OM3HEC 00JaCTUTE MO OTACIHH OCHOBHH BHJIOBE MPOM3BOACTBO, & MMEHHO- MTPOM3BOJICTBO HA

MEIUIIMHCKY W3AEINS U TIPOU3BOJICTBO Ha OJIACOBH M3ICIIHS.

Hughopmayus no onepamusnu cezmenmu

Jpy>ecTBOTO M3MO0JI3Ba KATO OCHOBEH MU3MEpHUTEN OpyTHHS Map:K (1me4yanda) mpH OLCHSBAHETO Ha
pe3ynTaTUTE B ONEPATUBHUTE CETMEHTH M 3a Pa3lpeiesiTHETO Ha pecypcu Mexay Tsax. Ts ce ompenmens
KaTo pas3iiika MeEXJIy CErMEHTHHUTE NPUXOAUM M CErMEHTHUTE pa3Xxo[, MPSKO CHOTHOCHMH KbM
CHOTBETHHSI CETMEHT.

CerMeHTHUTE aKTUBH, IACUBH, PECII. IPUXOJH, Pa3XOAH U pE3yNTaTH BKIKOYBAT TE€3H, KOUTO Ca U
Morat Aa ObAaT IUPEKTHO OTHOCUMHU KbM ChOTBETHHs CETMEHT, KAKTO U TaKMBa, KOUTO MOTaT Ja Obaar
pasmnpezneneHd Ha pasymMHa 0a3a. OOMuaifHO TOBa ca: a) MPUXOAMTE - OT MPOJAKOM Ha MpoxyKuus; O)

pa3Xxo/JuTe - 3a OCHOBHU CYpOBHHH W MaTepHalld, 32 aMOPTH3AllMH, U 32 Bb3HATPAKICHUS HA MEPCOHAT,
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B) aKTHBWTE - MaTE€pHaJIHU 3aMacl U THPTOBCKH B3€MaHUS; W T') MACHBHUTE — THPTOBCKU 3aIBIDKEHUS U
3aJIbJDKEHUS] KbM TepcoHana. KamuTanmoBute pas3xoau (MHBECTHIIMM) 110 OW3HEC CErMEHTH ca
OTTPaHWYMMH Pa3XOJH, W3BBPIICHH Mpe3 Mepuoaa 3a MpuaoOWBaHE WM M3rpakIaHe Ha CEKTOPHHU
HETEKYIIH aKTUBH, KOUTO CE OYaKBa /1a ObJaT W3IIOJI3BAHHU IPe3 MOBEYE OT €UH ITEPHO/.

JpykecTBOTO yIpaBiisiBa 3aJbJDKCHUATA 10 MPUBJICUCHH (DMHAHCOBH CPEJCTBA U JAHBIIUTE HA
HUBO TIPEATNIPHUATHE U T€ HE CE PA3NpPEIesaT Ha CeTMEHTHO HUBO.

PesynTaTuTte OT NEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YailHU CHpPSIMO OCHOBHHUTE THUIIOBE OMEpalluy
(mefiHOoCTH) Ha IPYKECTBOTO, KaKTO W HepasmpelelsieMUTe MPHUXOIU, Pa3XOIW, MAacCHBU W aKTHBH, CE
OTYUTAT OTJCIHO B Mo3uIus ,,O0IHM Ha HUBO NpeanpusaTue”. Te3n cyMu Mo MPHUHIIUIT BKIOYBAT: APYTU
JIOXOJTM OT JIGHHOCTTA, OCBEH aKO HE MPOU3THYAT OT IeHHOCTTa Ha KOHKPETEH CETMEHT, IMXBEHU TIPUXOIH
U Pa3XoJd, peaM3UpPaHd ¥ HEPEATU3UPAHU TedanOn U 3aryOu OT CACIKU C BaJlyTa, IPUBJICUCHU 3aCMH,
pa3yeTH Mo JaHbIH, POU3BOJCTBEHO M aIMUHICTPATUBHO 00OpyABaHe ¢ 00O MpeHa3HaAUYCHHE.

[Ipunaranara cdeTOBOJAHA MOJWUTHKA 3a OTYUTAHETO IO CETMEHTH, CE OCHOBaBa Ha TasW,

HM3I10JI3BaHa OT APYXKECTBOTO 3a U3TOTBAHE HA Hy6J'II/I‘IHI/ITe OTYCTH I10 3aKOH.

2.21. Ilpeuyenxku om_onpeoensuwi0 3HaueHue npu _npuiazane c4emoeooHama noaumuxka _Ha

opyacecmeomo. Knrouosu npudauzumeinu oueHKU U NPEOnoa0HCeHUs C BUCOKA HeCU2YPHOCHL.

2.21.1. Obe3uenka na 3emanus

[Mpubnu3uTenHara omeHkKa 3a 3ary0M OT CbMHUTEIHH M HEChOMpaeMH B3€MaHHUs C€ MPaBU KbM
JaTtata Ha BCEKM (PMHAHCOB OTHYET, HA MHIMBHIyajdHa Oaza. B3emaHusTa, MpU KOMTO ca KOHCTATHPaHU
TPYAHOCTH TIPU TSAXHOTO ChOMpaHe, MOJUIeaT Ha aHaIM3 3a ONpe/essiHe Ha 4YacTTa OT TAX, KOSTO €
peanHO chOMpaema, a OCTaHajaTa 4acT A0 HOMWHaJIa Ha ChOTBETHOTO B3€MaHE ce IMPU3HAaBa B OTYETa 3a
BCceOoOXBaTHHSI TOXO/I (B IevYandara win 3arydara 3a nepruoia) KaTo 3aryba ot o0e3IeHKa.

Cnen 180 nmHM 3aKbCHEHHME C€ CUMTAa, Y€ MOXE Ja MMa WHAMKATopu 3a obe3ueHka. [lpu
MpeLeHKaTa Ha CbOMpaeMocTTa Ha B3eMaHUsITa PHKOBOJICTBOTO NPABU aHAIM3 HA IsU1aTa €KCHO3UIMS OT
BCEKHM KOHTpAreHT C OTJIe]] YCTAaHOBSBaHE Ha peajHaTa BBb3MOXKHOCT 3a ChOMpaHETO MM, a He caMO Ha
HUBO [IPOCPOYCHN MHIMBHUIYaJIHHU B3€MaHHUs OT KOHTpareHTa. lIpu ycTaHoBsiBaHE Ha BUCOKAa HECUTYPHOCT
OTHOCHO CHOMpaeMoCTTa Ha JajJeHO B3eMaHe (Tpyna B3eMaHUs) ce MpaBU TpEIeHKa KakBa 4YacT OT
Hero(Tsx) € oOe3neueHa (3aJor, WIIOTEKa, MOPBUYMTENCTBA) W IO TO3M HAUYMH € TapaHTHpaHa
cpOrpaeMocTTa UM (4pe3 OB BB3MOXKHO pealu3upaHe Ha OOE3MEYeHWeTO WM IUTalfaHe OT
nopbunten). B3emaHusTa MIM yacTTa OT TIX, 3@ KOMTO PBKOBOJCTBOTO INPELEHSBA, Y€ CHLICCTBYBa
MHOTO BHCOKa HECUTYPHOCT 3a CbOMpPaHETO UM U He ca obe3meueHw, ce obesnenssar Ha 100%.

[Ipe3 2014 r. apy>kecTBOTO € MpHU3HAIO 00E3LEHKH Ha THPrOBCKU B3eMaHHUs o010 3a 53 X.JIB. a

mpe3 2013 r. -asma (Ipunoxxenue Ne 15).

2.21.2. AxkmrwoepcKu uz4ucieHus
[Ipu ompenensHe Ha ceramHaTa CTOMHOCT Ha IBJITOCPOUYHUTE 3aIBKCHHUS KbM IEpPCOHana Mpu
MIEHCHOHUPAaHE ca M3IMOJ3BAaHN WM3YMCIICHUS Ha aKTIOepH, 0a3upaHd Ha IMPENNOJOKEHHUS 3a CMBPTHOCT,

TEMII Ha TCKYYCCTBO Ha IMCPCOHAJIA, 6’1;,[[61].[0 HHWBO Ha paGOTHI/I 3aIjiaTu U1 JUCKOHTOB (baKTOp.
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2.22. Ouenngane no cnpaeeodnausa CMoUHOCm

Hskou OT akTHBHTE M MACHUBUTE Ha JPYKECTBOTO CE OIICHSABAT M IMPEICTAaBAT IO CIIPABEIIHMBA
CTOWHOCT 3a IEIUTe Ha ()MHAHCOBOTO OTYMTaHEe. TakuBa ca JBITOTPAHHUTE MAaTEPHATHU AaKTUBU Ha
JPY>KECTBOTO, KOUTO CE€ OLICHSABAT Ha HEMoBTapsiia ce 0asa.

CrpaBeiiuBaTa CTOWHOCT € IIeHATa, KOSATO OM Owiia MojiydeHa Mpu npojax0arta Ha aJieH aKTUB
WJIM TUTATeHa MPU IPEXBBPISTHETO Ha MTACHB B OOMYaiHa CIEKa MEXy IMa3apHU YIaCTHHUIM Ha JaTaTta Ha
oneHsBaneto. CrnpaBe/yiMBaTa CTOMHOCT € HM3XOJAlNa IleHa W ce 0a3upa Ha NPEIIOJIOKEHHETO, 4e
oreparnusTa o npoaaxodara Ie ce peajin3upa WM Ha OCHOBHHS IMa3ap 3a TO3M aKTHWB WM TaCHB, WIH B
CIy4yail Ha JMIica Ha OCHOBEH Ia3ap — Ha HaW-U3roJHMA Ta3ap 3a akThBa WM macuBa. Kakrto
OTIPEICTICHHUSIT KaTO OCHOBEH, Taka M HAW-M3TOJHUAT IMa3ap ca TaKWBa Ma3apH, 0 KOUTO IPYKECTBOTO

3aBbJDKUTCIIHO UMaA OOCTHII.

W3mepBaHeTo Ha crpaBe;yiMBaTa CTOMHOCT CE NPaBH OT MO3MLMATA HAa HPEANOJIOKEHHATA U
MIPELEHKUTE, KOUTO OMXa HaNpaBWIM MOTCHLIHATHUTE Ha3apHU YYaCTHULM KOraTto Te Ouxa Ompeneisiif
[leHaTa Ha ChOTBETHHUS aKTHB WJIM MACHB, KaTO ce JIOMyCKa, 4e Te Ouxa JeiicTBany 3a OCTHraHe Ha Haii-
J00pa cTolaHCKa U3rojja OT HEero 3a TsX.

[Ipu m3MepBaHEeTO Ha CIpaBeAJMBaTa CTOMHOCT HAa HE(MHAHCOBU aKTHBM BHHATH HM3XOJHATA
TOYKA € MPEeINo0KEHHETO KakBO OM OWJIO 3a Ma3apHUTE YYaCTHULM Hal-100OpPOTO M Hal-e(eKTHBHO
BB3MOKHO U3IIOJI3BAHE Ha J1aJI€HUS aKTUB.

JIpy’>KeCTBOTO TpHiara pa3IHMYHW OLUEHBYHH TEXHUKH, KOMTO OHMXa OMIM MOJXOISIIH CHPSMO
crienrkaTa Ha CHOTBETHUTE YCJIOBHS, M 32 KOUTO paslojiara ¢ JOCTaThyHA 0aza OT BXOJSIIM JaHHHU,
KaTo ce CTPEMH Jia M3MOJ3Ba B MaKCMMallHa CTEeleH HaJuyHaTa MyOJuYHO HaOmronaema WHQOpMaIus u
pecI. — Jla MUHUMH3Upa U3M0JI3BaHETO Ha HeHaOmonaeMa nHpopmanus. To U3Mon3Ba TpUTe JOMYCTUMH
NOAXO0AA - PA3XOOHUs, NA3APHUA U NPUXOOHUS NOOX00, , KAMO HAU-4ecmo U3NON36AHUME OYEHBbYHU
MeXHUKU ca METOJI Ha TTa3apHUTE aHAJIO3W M METOJ Ha aMOPTH3HPYyeMa Bb3CTaHOBUTEIHA CTOMHOCT.

CropaBeanuBaTa CTOMHOCT Ha BCUYKH aKTUBH M MACHBH, KOUTO CE€ OLEHABAT W/WIM OIOBECTSBAT
BBB (DMHAHCOBHTE OTYETH IO CIIPaBEIJINBA CTOMHOCT, C€ KaTeropu3npa B paMKHUTE Ha CJieHATa Hepapxus

Ha CIIpaBCIJIMBUTE CTOﬁHOCTH, a UMCHHO:

e Hupo 1 — Kotupanu (Hekopurnpanu) na3apHy [IEHH Ha aKTHBEH Ma3ap 3a UACHTUYHN aKTUBU WIH
[1aCHBHY;

e HuBo 2 — OueHbYHH TEXHUKH, IPU KOUTO CE€ M3IMOJ3BAT BXOSIIN JaHHHU, KOUTO Ca PAa3TUYHU OT
JUPEKTHO KOTHUPAHU IIEHHW, HO Ca MPSIKO WM KOCBEHO JOCTHITHM 3a HaOIIOJEHWE, BKI. KOTaTo
KOTHUPAHUTE IIEHN ca 00EKT Ha 3HAYUTEITHH KOPEKIINH; U

e Hupo 3 — OueHbYHH TEXHHUKH, IPU KOUTO CE M3MOJI3BAT BXOMAIIN JAHHU, KOUTO B 3HAYUTEIHATA

CH 4acT ca HEHAOIIOMaeMH.

Ha nmarata Ha Bceku (pMHAHCOB OTYET CHOOPA3HO CUCTOBOJHATA IMOJIMTUKA HA JPYKECTBOTO CE
MIpaBM OT OTTOBOPHOTO JIMIE OOI aHAJIM3 Ha TpPeABApUTENHO ChOpaHa WHGpOpMAIH 3a JBIKEHHETO B

CTOMHOCTUTE Ha aKTUBUTEC H MaCcUuBUTC, KOUTO MOJICIKAT HAa OLICHKA HUJIM OIMOBCCTABAHC IO CIIpABCJIMBA
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CTOWHOCT, 3a THIIa HATWIHU JaHHU W BB3MOXHUTE (DAKTOPH 3a HAOIIOMaBaHUTE IIPOMEHH, M C€ Mpeiiara
3a 0JI00pEHUE Mpe] U3IMIBJIIHUTEIHUS AUPSKTOP MOAXO0/IA 32 U3MEPBaHE Ha CIIPABEIJIMBUTE CTOWHOCTH Ha
CHOTBETHUTE AKTHBH M TACHBH KBbM Ta3u naTa. lIpm HEOOXOAMMOCT TOBa HM3PUYHO CE€ KOHCYNTHpa C
BBHIIHU ornleHuTe . [lepronnyaHo ce mpereHsBa HeOOXOAMMOCTTa OT POTAITUA Ha BHHITHUTE OICHUTEIIN

— Ha BCCKU TPHU-TICT T'OJAUHU.

PCSYJ'ITaTI/ITC OT OLICHBYHUA ITPOLEC HA U3MEPBAHE HA CIIpaBEAJIMBaTa CTOMHOCT ce IIpEACTABAT Ha
HE3aBUCUMUTEC OJUTOPHU HA JPYIKECTBOTO.

3a menwTe Ha OIMOBECTSABAaHWSATA Ha CHpaBeUIMBaTa CTOMHOCT Ha, JPYKECTBOTO TpymHpa
ChOTBETHHUTE CH aKTHUBH M IMACHUBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHU XapaKTCPUCTHKH U PUCKOBE, KAKTO

U Ha HepapXU4YHOTO HUBO Ha CIPABEAJINBATA CTOMHOCT.

3. IPUXOIU
2014 2013
BGN '000 BGN '000
Brrpemren nazap 3,266 3,594
H3noc 229 1,247
3,495 4,841
IIpooasicou no npodykmu — evmpeuien nazap 2014 2013
BGN '000 BGN '000
CrpuHIIOBKH ¢ U 0€3 uria 1,212 1,268
bnacoBu u3nenus 833 1,136
Xupyprudecku obexsa 497 440
Cucremu, COHIM, KaTETpU 396 398
Hrmm 250 252
YpuHaTopHU TOPOU 78 100
3,266 3,594
IIpooarxrcou no npooykmu — uzHoc 2014 2013
BGN '000 BGN '000
CrpuHIIOBKH ¢ U 0€3 Uriu 229 1,214
Hrmn - 26
Cucremu, COHIU, KaTeTpU - 7
229 1,247
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4. IPYTY IOXOJ! M 3ATYBM OT JEMHOCTTA, HETHO

Ilpuxoou om npoodadicoa na mamepuanu

Omuemna cmoiHocm Ha npoOadeHU Mamepuanu
3ary0a ot nponaxba Ha MaTepHuaIn

Ipuxoou om npodasicoa na cmoxu

Omuemna cmoiHoCm Ha nPoOAdeHU CIMOKU
[lewan6a ot mpoaakba Ha CTOKU

Ipuxoou om npooasicoa Ha OvbI2OMPAtIHU AKMUBU
banancosa cmotinocm na npooadenu J{A

[lewan6a ot mpogaxxOa Ha JIA

Hernu (3ary0m)/medanou oT KypCOBH Pa3IHKH 110 ThPTOBCKU

B3E€MAaHUS U 33IBJDKEHUS U TEKYIIU pa3IIaliaTETHU CMETKU
[Ipuxoau ot yciyru

[Ipuxoau ot chyuyacTusi (IMBUACHTH)

Hpyru noxonu

IIpuxooume om ycnyz2u BKIIOYBAT:

TpancniopTHu
Haemu

Hpyru

5. PA3XO/M 3A CYPOBUHU N MATEPHUAJIN

OCHOBHHM CYpOBHHH U MaTepHalIn
Enextpoeneprus

T'opuBa 1 cMa30uHu MaTepuaiu

Pe3epBHU yacTH ¥ TEXHUYECKU MaTEpHAIIU
CriomararenHyu MaTepuain

Bona

Hpyru

2014 2013
BGN '000 BGN '000
3 8

(5) (11)

@) €))

376 410

(309) (333)

67 77

7 -

(1) -

6 -

() ()

32 42

_ 1

7 25

108 137

2014 2013
BGN '000 BGN '000
14 20

2 14

16 8

32 42

2014 2013
BGN '000 BGN '000
1,664 2,310
271 401

116 130

35 31

33 38

16 27

15 20

2,150 2,957
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Paszxooume 3a ocnoénu mamepuaiu BKIOYBAT:

TTomumponuieH, MOMHEeTHIICH, TTOTUCTHPOI, TTomamu, PVC,
nmobaska 3a [IEHH, Bki1. mperpanymipaHu MaTepuaiu

Urmm
Hetbpkan TekcTrin

I[eTafIJlPI 1 KOMIIOHCHTH 3a CUCTEMHU, COHIU, KAaTCTPU, KJIaMIIU 1 AP.

®Dommno
OnakoBbYHU MaTepHAIU
Xaptuu

Hpyru

6. PA3XO/M1 3A BbHIIHU YCIIYTHU

Takcu 3a ycinyru

MecTHH JaHBLIH U TaKCH

Ionnpwxka Ha crpaau U 00OpyIBaHE
3acTpaxoBKH

AOOHAMEHTHO MOAAbPIKaHE
Koncynraunu, 00yueHHs 1 OAUT YCIYTH
PemoHT Ha aBTOMOOMIN

Cpo01meHnst 1 KOMyHUKAIUH
I'paxxnancku norosopu

MenuuuHacko o6ciayxBaHe
MapKeTHHIOBU YCIIyTH

Hpyru

7. PA3XOU 3A IEPCOHAJIA

Texynu Bb3HarpaxacHus

BHOCKH IO COIUATHOTO OCUTYPSIBAHE
Hauucnenn CYMH 3a 3a1bJDKCHUA KbM II€pCOHAa Ipu
NICHCUOHUPAHE

Hauncnenu cymu 3a HEU3IMONI3BaH IJIATEH OTITYCK
Conuamau pa3xoau

2014 2013
BGN '000 BGN '000
822 1,211

168 341

162 125

110 118

88 136

88 111

62 80

164 188

1,664 2,310
2014 2013
BGN '000 BGN '000
58 58

42 49

38 35

24 20

20 19

18 20

11 12

8 9

5 6

5 5

- 79

3 6

232 318

2014 2013
BGN '000 BGN '000
992 1,090

178 201

18 21

- 1

2 11

1,190 1,324
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8. IPYTHM PA3XO/IM 3A JEMHOCTTA

OO0e311eHKa HA aKTUBU
8 M. .. 63eMaHUS
Mamepuantu 3anacu
ObI2OMPALIHU AKMUBU
Bbpak Ha Marepuany u TOTOBA MPOAYKIIHS
KomanaupoBku
[IpencraBuTeTHU MEPOTIPUSTHS
AnTepHATUBHM JaHBIN

Hpyru pasxoau

9. PUHAHCOBHU PA3XOIHU

2014 2013
BGN '000 BGN '000
64 40
53 -
11 13

- 27

7 2

6 8

6 5

1 3

1 1

85 59

JpyXecTBOTO MMa OTUETEHH Pa3XOIH 3a JIMXBU IO 3aeMH B pazmep Ha 31 x.B. (2013 r.: 36 x.71B.).

10. PA3XO/I 3A JAHBK BbPXY INIEYAJIBATA

OTueT 32 BCe0OXBAaTHHSA J0X0.

JlanbuHa revyanOa 3a ToguHaTa 10 JaHbYHA JeKITapalius
[IpeonierpueH pe3epB, BKIIOYEH KATO YBEIMUYCHHUE B TOIUIITHATA
JaHbYHA JIeKIIapaIus

I[aH’BLIHa rmeyasuoa 3a roavHaTta

Texym pa3xoll 3a JaHBK BbpXY IevanOata 3a roguHara - 10% (2013
r.:10 %)

Omcpouenu 0anvyu 6vpxy neuarbama om:
OO6patHO NposIBICHHE HA BPEMEHHH PA3IIUKH

OO0110 (MKOHOMMS 0T)/pPa3xo] 3a JaHbIM OT Mevyaadara,
OTYETEH B 0TYETA 32 BCEOOXBATHUSA J0XO0/

PaBHeHue Ha (MKOHOMMSATA) 0T/ pa3xoja 3a JaHbK BbPXY
nevajgdara onpejejieHH CIPSIMO CYeTOBOIHHUS Pe3yaTaT

Cuemogooua (3azyba)/ neuanba 3a coounama

Janbk BbpXy nevanbara — 10% (2013 r.: 10%)

Om nenpusnamu cymu no OAHvbYHU OCKAAPAYUL CEbP3ANU C:
yBenuueHus — 1 x.B. (2013 r.: 1 x.71B.)

O0mo (MxoHOMHUSI) 0T/pPa3Xxo] 32 JaHBK BbPXY Nevyanodara,
OTYeTeH B 0TYETA 32 BCEOOXBATHUS 10X0/1

2014 2013
BGN '000 BGN '000
60 342

(12) (12)

48 330

5 33

(17) (14)

(12) 19

2014 2013
BGN '000 BGN '000
(120) 189

(12) 19

(12) 19
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JampunnTte edekTH, CBbP3aHH C APYTUTE KOMIIOHEHTH OT BCEOOXBATHUS JTOXOJ Ca KaKTO CJIe/Ba:

2014 BGN 000 2013 BGN 000
CroiiHocT CroiiHocT CroiiHocT CroiiHOCT
npeau HNxonomus HETHO 0T npeau HNxonomust HETHO OT
Janbk OT IaHBK JaHbK JaHbK OT TaHbK JaHbK
3aryba mo
MpeoleHKa Ha
MMOTH, MaIlIMHU U
obopyBaHe - - - (76) 8 (68)
[Tocnenaiu
OIICHKH Ha TIAHOBE
¢ nehruHUpaHU
IICHCHOHHU JOXOIH1 4) - 4 2 - 2
Jpyr BceoOXBaTeH
J0XO0/] 32 rOAUHATA 4) - 4) (74) 8 (66)

11. APYT' BCEOBXBATEH J1OXO/{

2014 2013
BGN'000 BGN'000

3ary6a 0 TIPEOIICHKA HA UMOTH, MAITUHU ¥ 000py/IBaHE - (76)
TlocenBariu OIleHKHU Ha IUIAHOBE C z[e(bI/IHI/IpaHH IICHCHOHHU JTOXO0IU 4) 2
JlaHbK BBPXY 0X0/1a, CBBP3aH ¢ KOMIIOHEHTUTE Ha IPYTHUs BCEOOXBATEH JJOXO/ _ 8
OO0u10 APYr BceoOXBaTEH 10X0/ 32 TOAMHATA 4) (66)
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12. UIMOTHU, MAIIMHU U OBOPY/IBAHE

Pa3xoau 3a
3emu u MamuHu 1 TpaHcnopTHH Cronancku npuaoduBaHe
crpaau CbOPbKEHUS CpeACTBa HMHBEHTap Ha JIMA 0610

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
OT4eTHA CTOMHOCT
1 ssmyapu 2013 3,060 1,739 140 29 29 4,997
[punoburn - 20 37 - 66 123
Tpanchep 36 52 - 3 on -
Ornucanu - (6) - - - (6)
OO0e31eHKa 32 CMeTKa
HAa TPEOICHBYCH
peseps (76) - - - - (76)
31 nexemBpu 2013 3,020 1,805 177 32 4 5,038
[MpunoGurn - - - - 86 86
Tpauchep - 85 - 1 (86) -
Ornucanu - (11) - - - (11)
31 nexemBpu 2014 3,020 1,879 177 33 4 5,113
Harpynana
aMopTHU3anus
1 sayapu 2013 226 1,177 105 24 - 1,532
Hauuncnena
aMOpTH3aNus 3a
rojJuHaTa 46 153 12 1 - 212
O6e3nenka 27 - - - - 27
Ornucanu - (6) - - - (6)
31 nexemBpu 2013 299 1,324 117 25 - 1,765
Hauuncnena
aMOopTH3anus 3a
nepuoaa 45 157 17 1 - 220
OTtnucadu - (10) - - - (10)
31 nexemBpu 2014 344 1,471 134 26 - 1,975
banancoBa cToiiHOCT
31 nexemBpu 2013 2,721 481 60 7 4 3,273
banancoBa cToiiHOCT
31 nexemBpu 2014 2,676 408 43 7 4 3,138

Kem 31.12. 2014 r. aparoTpailHUTe MaTE€pHaIHU aKTHBH Ha JAPYKECTBOTO BKIIOYBAT 3€MH Ha
crornoct 1,030 x. nB. (31.12.2013 r: 1,030 x. nB) U crpagu ¢ OajgaHcoBa cToWHOCT 1,646 X. JB.
(31.12.2013 r: 1,691 x. 1B.).

Kbm 31.12.2014 1. B oT4eTa 32 GUHAHCOBOTO CHCTOSIHHE Ca BKIFOUEHHU IBJITOTPARHN MaTEPHATHA

aKTHBH (TPAHCIIOPTHH CPEIICTBA) MPUIOOUTH IO TOTOBOPH 32 (MHAHCOB JIU3HUHT ¢ OajlaHCOBa CTOMHOCT B
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pasMmep Ha 24 X. JIB.

Kem 31.12.2014 r. B cbcTaBa Ha IBJITOTPAWHUTE MATEpUAIHU aKTHBM Ca BKIIOYEHHM AKTHBH,
KOUTO ca aMOPTU3UPAHU HAITBJIHO, HO MPOABIKABAT J1a CE€ M3I0JI3BAT B CTONAHCKaTa AEHHOCT C OTYETHA
croitHocT 620 x.JB. (31.12.2014 r.: 582 x.11B.).

Kem 31.12.2014 1. B oTueta 3a ()MHAHCOBOTO CHCTOSHHE HA JPYKECTBOTO Ca BKIIFOUCHH
IBIATOTPAiHU MaTepPUaHU aKTHBHU, BHPXY KOUTO Cca YUpEIEHH TEKECTH, KaTo 00e3IeYeHHe M0 MOJI3BaHU
OankoBM 3aemu. banancoBaTa cTOMHOCT Ha Te3W akTHBU € B pazmep Ha 1,590 x. nB. (31.12.2013 r.: 1,611

X.JIB.) .

Ilocnennata mpeouleHKa [O CIpaBeIMBa CTOWHOCT Ha 3EMHUTE, CrpajuTe, MAalIMHUTE U
ChOpBXKEHHsTA (0€3 CTOIMaHCKA WHBEHTAp W TPAHCIOPTHU CPENCTBA — JIEKH aBTOMOOWIIH) € M3BBpIIeHa
kbM 31.12.2011 r. B CHOTBETCTBHE CBHC CUETOBOJHATA TOJUTHKA Ha JAPYKECTBOTO 3a IMEPUOJAMYHA
MIPEOLIEHKA Ha HETEKYIIH aKTHBH. Ta3u OLEHKa A0 CIIPaBeJIMBa CTOWHOCT € M3BbPILEHA OT HE3aBUCUMHU
JUIICH3UPAaHU OLICHUTENN BBbB BPB3Ka C MpeArnpHeTaTa ooia npoleaypa Ha TPEeoleHKa Ha HETEKYIIUTe
Matepuannu aktueu Ha ['pyna Cocdapma. [Ipunoxenu ca cieiHUTe OLEHBYHH METOAU 3a MU3MEpBAaHE Ha
CrpaBeljIMBaTa CTOMHOCT Ha OTACTHHUTE BUIOBE IBITOTPANHNM MaTePHAIHU aKTUBH: pA3X00eH Memoo
(amopmusupyema 6b3cmaHo8uUMa CMOUHOCM) U Hpuxo0eH mMemoo. JIOMbIHUTENHO, KaTO aITepPHATUBEH
KOPEKTUB € W3MOJ3BaH W METOAbT Ha Ta3apHH NpPOJAKHUW I[eHU (ICHM Ha aHaJoroBH HMOTH).
PbKOBOACTBOTO € BB3MpUENO MOJIUTUKA [a Ha3HayaBa M M3M0J3Ba NpodecHoHalHaTa yciayra Ha
HE3aBUCHMH JIMIICH3UPAaHU OLCHUTENN 32 ONpeACisiHe Ha CIPaBEJIMBUTE CTOMHOCTH Ha HETEKYIIUTE CH

AKTHUBU.

Ha Bcsika nmata Ha ordera 3a (PMHAHCOBOTO CBHCTOSHHE PBHKOBOJICTBOTO IPAaBH OICHKA Al
CHIECTBYBAT WMHJUKATOPU 3a O0OE3IEHKa Ha MMOTHTE, MallMHUTE M 00OpyaBaHeTo. KaTo OCHOBHU
WHAWKATOPH 32 00€3IeHKa Ce preMaT: 3HAYUTEeITHO peAylupaHe Ha obema (Hax 25%) Ha MPOU3BOICTRO,
YaCTMYHO M3IMOJI3BAHE WJIM HEU3IOJI3BAHE HA aKTHBHTE, JpP. ChOWTHS WM NPOMEHH B OOCTOSATENICTBATA,
KOWTO TIOKa3BaT, 4e OallaHCOBaTa CTOMHOCT OM MOTJia Jia ce€ OT/IMYaBa TPAHO OT BH3CTAHOBHMATA MM

CTOMHOCT.

KoM 31.12.2013 r. ca Bb3HUKHAIN HHIMKATOPHU 32 00€31IeHKa Ha aKTUBHU Ha APYKECTBOTO (3eMs U
crpagu) c OamancoBa cToiiHOCT 442 x.B. M3MepBaHeTo Ha BbB3CTAaHOBMMAra CTOMHOCT Ha 0aza
CTIpaBeAIMBa CTOMHOCT 0€3 pa3XoaM 3a Mpojaxda € peaqu3HpaHo ChC ChACHCTBHETO HA HE3aBHCUMHU

JIMIICH3HWPAHU OLUCHUTCIIN, KaTO Ca U3IOJI3BaHU JIBA OasucHU nmoaxoaa:

- ma3apeH 1Ioaxoz, Ha baza OIICHbYHA TEXHWKA Ha KOpUI'WpaHW UE€HU Ha aHAJIOTUYHU UMOTHU U
Apyra I10Jie3Ha I/IH(i)OpMaI_II/IH, reHepupaHa OT IIa3apHU CHACJIKU C aKTHUBHU C HO,Z[O6HI/I

XapaKTePUCTUKH, Oe3 pa3xoauTe 3a Npoaaxoa;

- pa3xodeH moaxoja, Ha 0a3a Ha HEOOXONMMH pPa3xogd Ha IMOAMSHA TNPH HM3IOI3BaHE Ha

OIICHBbYHATA TCXHHWKA Ha aMOPTU3UPpYyCEMaTa Bb3CTAHOBHUMaA CTOMHOCT Ha OLICHABAHUTC AKTHBH,

0e3 pa3xomuTe 3a mpogaxoa.
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B Tecta mo oneHkara Ha chpaBeiiBa CTOMHOCT 0e3 pa3xoau 3a mpojaaxba ca Mmoi3BaHM HaOI0JaeMU

JaHHU, TPEUCHCHU KaTO BXOJAIIW JaHHU OT ﬁepapnanﬂo Hugo 2, KOpUIrvupaHu 3a 1ICJIUTEC Ha OLICHKATa,

Hu3pa3sgaBaliu CE B:

- Ta3apHu IeHH (Ha 0a3a yCpeJHCHH CTOWHOCTH) Ha TIOAOOHM WM CXOJHH UMOTH/AKTHUBH - OT

14.64 eBpo/kB.M — 25.90 eBpO/KB.M.;;

- CpOKOBE Ha Ta3apHa peau3alus Ha CHICIKU C MOJO00HU WM CXOAHH 00ekTH — oT 18 mo 36

Mecela;

- IMMOKYIIHU L CHU (Ha baza YCpCOAHCHU CTOI>'IHOCTI/I) Ha OTACIIHU CIICMCHTH, Q)OpMI/IpaHII/I

pa3xoaHaTa CTOMHOCT Ha OICHSIBaHUTE akTUBU — OT 173.06 eBpo /kB.M. 10 402.53 eBpo/KB.M;

- JluckoutoB aktop — ot 0.6385 mo 0.8293.

B pesynTar Ha oreHkKaTa aKTUBUTE ca OLEHEHH Ha 339 X.JIB., KATO CHOTBETHO JIPYKECTBOTO €

Hayrcamiio obesiieHka 3a 2013 r. B pazmep Ha 103 X.JIB., OT KOUTO 76 X.JIB. 32 CMETKa HAa MPEOICHbYCHUS

pe3epB u 27 X.JIB. KaTo APYTU Pa3xoJy 3a JEeHHOCTTA.

13. UYHBECTHUIIUU HA PA3IIOJIO’KEHHUE U 3A ITPOJIAKBA

WuBecTunMuTe Ha pasnoyioKeHne M 3a npojaxoa npexacrasissaT 0.28 % ot kamurana Ha O30D

“Iosepue” Al u ca Ha cTOMHOCT 15 X.JIB.

14. MATEPUAJIHU 3AITACH

I'oToBa mpoxykuus
Marepuanu
HeszabpiieHo npon3BoacTBo U noiydadpukaTu

Crtoxku

Hanuunata npodykuyus koM 31 nekeMBpH NpeACTaBIsIBA:

CrpuHIIOBKH

Cucremu, COHIIU, KaTeTPH
bnacosu uznenus

Nrnu

YpuHatopHu Topou
Xupypradecku o0JeKia

31.12.2014 31.12.2013
BGN 000 BGN '000
839 738

755 671

269 202

178 98

2,041 1,709
31.12.2014 31.12.2013
BGN '000 BGN '000
385 360

176 110

176 178

54 51

26 22

22 17

839 738
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Mamepuanume 110 BUJ0BE Ca KaKTO Cle/Ba:

OCHOBHU MaTepHaIN
PezepBHu wactu
CrioMaraTeTHi MaTepHaIH

Hpyru

OcHnoéHnume Mamepuaiiu 110 BUIOBE Ca KaKTO CJICABa:

Urnu
[TonmunponuieH, MOJIUETUIICH, MOTUCTUPOIL, Tonuamun, PVC,
nmobaska 3a [IEHH, Bki1. mperpanyvipanu MaTepuanu

®donuno

Heraiinu 3a cucTemMu, KaTeTpu, COHJIU, KJIaMIIU, CTIEKYJTyMHU
HeTrbkaH TeKCTUI

OnakoBa4yHU MaTepUalIn

Hpyru

He3zasvputenomo npouszeodcmeo koM 31 1eKeMBpU BKIIOYBA!

CrpuHIIOBKH

bnacosu n3nenust
Cucremu,coHIN,KaTETPU
YpuHaTopHU TOpOH
Xupyprudecku obsexa

31.12.2014 31.12.2013
BGN '000 BGN '000
735 648

8 8

5 5

7 10

755 671
31.12.2014 31.12.2013
BGN '000 BGN '000
286 135

188 198

78 9

73 74

36 50

22 36

52 59

735 648
31.12.2014 31.12.2013
BGN '000 BGN '000
162 123

60 32

34 32

8 8

5 7

269 202
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15. TBPT'OBCKHA B3EMAHUSA U NIPEJOCTABEHU ABAHCH

31.12.2014 31.12.2013

BGN '000 BGN '000

Bzemanus ot knueHTH 452 519
OO0e31enKa Ha HeChbOMpaeMu B3eMaHUS 54) (1)
398 518

IIpenocraBeHy aBaHCH Ha TOCTABUUIU 48 105
446 623

KoM 31.12.2014 r. B3emaHudATa OT KIUEHTH ca B JeBa B pa3mep Ha 312 x.B. (31.12.2013 r.: 344

X.JIB.) U B €Bpo B pasmep Ha 86 x.uB. (31.12.2013 r.: 174x.0B.). ChmuTe ca CBBP3aHH OCHOBHO C

npoaax0a Ha TOTOBa MPOAYKLMS U YCIYTH.

IIpenocraBenute kM 31.12.2014 r. aBaHCH Ha TOCTABUMLIM Ca B JOJAPH U JIEBA U €A 3a MOKYIKa

Ha Marepuanu. (31.12.2013 r.: B fonapu u neBa.)

OOunvaifHO APYKECTBOTO AOTOBaps ¢ KIIMEHTUTE CPOK Ha IUIAlIaHE HA B3€MaHUSTA 110 MPOAaXKOU

ot 60 1o 180 muu. [dpyxecTBOTO € ompenenmio nepuos oT 180 mau 061110, 32 KOMTO HE HAYNCIISIBA JTUXBU
Ha KiaMeHTHTe. 3abaBa ciel TO3M CPOK € IpueTa OT APYKECTBOTO KaTO HHIMKATOp 3a OOe3leHKa.
PBKOBOACTBOTO TMpelieHsBa CHOMPAEMOCTTa KaTO aHaIM3upa €KCIO3HIMATa Ha KIMEHTa, Bb3MO)KHOCTUTE
3a rmoracsiBaHe ¥ B3eMa pellieHre OTHOCHO HAYHCIISIBAHETO Ha 00e3IeHKa.

Kbm 31.12.2014 r. pbKOBOJCTBOTO Ha JPY>KECTBOTO € HAMpaBWIIO Mperien 3a o0e3lleHKa Ha
TBPTOBCKUTE CH B3eMaHusTa. KoHcTaTMpaHu ca WHAWKATOPH 3a OO0E3lCHKa Ha B3eMaHe NOpaju
3HAYMUTENIHO pelylurpaHe Ha o0eMa Ha AeHHOCTTa Ha APYKECTBOTO-KOHTpareHT (Hax 25%) U chliecTBeHa
3a0aBa B TIAIAHETO.

[lpu HampaBeHWsi aHaNM3 PHKOBOJCTBOTO HAa JAPYXKECTBOTO € OTYENO O0E3leHKa paBHAa Ha
pasnMKaTa MeXAy ITbpBOHAa4yallHATa CTOMHOCT Ha B3€MaHATAa M pa3Mepa Ha CeramrHata CTOWHOCT Ha
OYaKBaHMTE OT TAX OBACLIM NApPUYHU MOTOLH, , B pasMep Ha 53 x.iB. (IIpunoxenue Ne 8).

Bw3pacmosama cmpykmypa Ha Henmaaexupaiute (PelOBHH) THPrOBCKM B3€MaHHS € KaKToO

cienBa:
31.12.2014 31.12.2013

BGN '000 BGN '000

ot 1 o 30 quu 146 118
ot 31 mo 90 guu 165 227
ot 91 o 180 qumu 5 33
316 378
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Bw3pacmosama cmpykmypa Ha TPOCPOUYEHUTE HEOOE3IEHEHW THPTOBCKM B3eMaHHA € KaKTO

cienBa;
31.12.2014 31.12.2013
BGN '000 BGN '000
ot 180 mo 360 nuun 9 138
Haj 360 nuu 20 2
29 140

Bwzpacmosama cmpyxmypa Ha IpOCPOUECHUTE 00C3IEHEHU THPrOBCKU B3EMaHUS € KaKTO CIIC/Ba:
31.12.2014 31.12.2013
BGN '000 BGN '000
Hag 360 nau 107 1
OO0e31ieHKa (54) (D)
53 -

ﬂeuofceﬂue Ha Kopekmuea 3a 0663146‘HKCI Ha mvbp2O6CKU 63eMAHRUA U npedocmaeenu aeancu.

2014 2013

BGN '000 BGN '000

Cango B HAUaJIOTO HA roguHaTa 1 11

OtueTeHnu 00e31eHKH 53 -

Edexr or npeorieHka Ha BATyTHHA TTO3UIHA - 2)

Wznncanm cymu kaTo HeCchOMpaeMu - @

Bb3cranoBeHa o6e3leHKa - “)

Cango B Kpast Ha roJIMHATA 54 1
16. IPYT'U B3EMAHUS U NPEANIJIATEHU PA3XO/HU

31.12.2014 31.12.2013

BGN '000 BGN '000

CvoebHu u npucvoenu 63emMaHusl 50 45

Obe3yenka Ha cbOeOHU U NPUCHOCHU B3EMAHUSA (49) (45)

1 -

IIpenmnarenu pazxoau 8 8

Kopnoparusen ganbk (1aHbK BBpXY nedanbdara) 8 -

JC 3a Bp3cTaHOBSIBAaHE - 2

Hpyru 5 5

22 15
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Ilpeonnamenume pazxoou BKIIOYBAT:

31.12.2014 31.12.2013
BGN '000 BGN '000
3acTpaxoBKH 5 6
AOoHaMeHTH 2 2
Hpyru 1 -
8 8

17. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
31.12.2014 31.12.2013
BGN '000 BGN '000
[TapudHu cpeacTBa B Kaca 2 2
[Tapuunu cpeAcTBa B pa3IUIalaTEIHU CMETKU 1
3

[TapuunuTte cpencrsa B Kaca ca B jieBa. [lapuunuTe cpencTsa B pa3uialiaTeIHE CMETKU Ca B €BPO.

CpenHuTe JMXBEHU PaBHHUILA 10 PA3IUIALIATEIIHUTE CMETKH Ha ApyxecTBoTO ca 0.1 % 3a cMeTkH

B JIeBa Ha rojauIIHa 0asa.
18. COBCTBEH KAIIMTAJI

OcHogéen AKUUOHEeper Kanumail U npemMuen pesepe

Kbm 31.12.2014 r. peructpupaHusT akIMOHEpEeH KanuTanl Ha MomuHa kpenocT A/l Bb3Iu3a Ha

1,691 x.B. (31.12.2013 r.: 1,691 x.;1B), pasnpeneneH B 1,691,184 Opost HAIBJIHO IJIATEHU OOUKHOBEHHU

aKINH.

[IpemuiinusaT pesepB B pasmep Ha 10 X.JIB. mpejacTaBisBa pa3iMkKara MeXAy HOMHHAlHaTa U

CMHCHUOHHATA IICHA HAa aKIIUA PH YBCJIIMUCHUCTO HAa aKITMOHCPHHA KallUTAJI Ha APYKECTBOTO IIPE3 1998 r.

AKI_II/II/ITC ca 06I/IKHOBCHI/I, IIOMMCHHU, OC3HAIMYHH C [IpaBO Ha MNOJYy4YaBaHC Ha IAUBUACHT U

JIUKBUJAIIMOHEH JISII.

Pe3epeume Ha pyXeCTBOTO ca 0000IIEHO NpeICTABeHU B TAOIUIIATa MO-J0TY:

31.12.2014 31.12.2013

BGN'000 BGN'000

3aKOHOBU pe3epBU 188 188
[IpeonienbueH pe3eps - UMOTH, MAIIUHA U 000pyIBaHE 1,378 1,378
JlonbnHUTENHN pe3epBU 762 592
Hepasnpenenena meuanba 912 1,194
3,240 3,352
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3axonoeume pezepséu B pazmep Ha 188 x.7B. ca popMupaHu OT pa3mpencicHUe Ha redandara u

BKJIFOUBAT M3ISUI0 cyMuTe 3a hona “Pesepren”.

Ilpeouenvunuam pezepe - 3a umomu, mMawiunu u o0oéopyosane B pasmep Ha 1,378 x.iB.

(31.12.2013 r.: 1,378 x.11B.) € opMupaH OT OTpHUIIATEIHATA PAa3IIMKa MEXIy OajJaHcoBaTa CTOMHOCT Ha

UMOTHUTC U MAalllTUHUTC U O60py,I[BaH6TO " TCXHUTE CIIPaBCIJIMBU CTOMHOCTH KBbM JATHUTE Ha CHOTBETHUTE

PEAOBHHU TPCOLCHKH.

IIpeouenvuen pezepe

Canno Ha 1 ssnyapu
3aryOu oT 00e31eHKH Ha IMOTH, MAIlIMHU ¥ 000py/ABaHe
(ITpunoxenne Nel3)

OO0paTHO BB3CTaHOBSIBAHE Ha OTCPOYEH JaHBK, CBBP3aH C IPEOLICHKU

(ITpunosxxenue Nel2)
Canno Ha 31 nekemBpH

2014 2013
BGN'000 BGN'000
1,378 1,446

- (76)

_ 8

1,378 1,378

Jonvanumennume peszepeu B pazmep Ha 762 x.B. (31.12.2013 r.: 592 x.1B.) ca opMupanu OT

pasmpeleicHie Ha MevajOu OT MPEAXOIHU IMEPUOIU IO PEIICHHWE Ha aKIMOHEPUTE MOorar jaa ObaaT

HM3II0JI3BAHU 3a Pas3NpeACICHUC Ha AOUBUIACHTHU, KaKTO M 3a YBCIMYCHHUE Ha OCHOBHHA KaIllUTal U 3a

MOKpUBaHE Ha 3aryOH.

Jlonvanumennu pezepeu

Canno Ha 1 snyapu
Pasnpenenenne Ha nevanda

Canno Ha 31 nekemMBpH

Hepa3snpeodenena neuanova

Canno Ha 1 sinyapn

PasnpenencHa neyanoa

[Ipu3nata akTioepcka (3aryba)/medanda
Herna (3ary0a)/mieuanba 3a roguHaTa
Canno Ha 31 nekemMBpH

OcHoeen 00x00 Ha aKuus

CpenmHo mpeTeriieH Opoi akInu

Herna (3ary6a)/ meuan6a 3a rogqunara (BGN’000)
(3ary6a)/moxon Ha akiust (BGN)

2014 2013

BGN'000 BGN'000

592 578

170 14

762 592

2014 2013

BGN'000 BGN'000

1,194 1,036

(170) (14)

(4) 2

(108) 170

912 1,194
31.12.2014 31.12.2013
1,691,184 1,691,184
(108) 170
(0.06) 0.10
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19. HACUBHU 110 OTCTPOYEHU JAHBLH

8peMEeHHa pa3IuKka 0anvK 8pEMEHHA PAa3IUKa 0anvK
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN '000 BGN '000 BGN '000 BGN '000
Wmotn, Mammmau u 000pyIBaHe 2,358 (236) 2,484 (248)
8 M.4. NPEOYEHBYEH pe3epa 1,587 (159) 1,599 (160)
Oo6uwi0 nacueu no omcpouenu 0anvyu 2,358 (236) 2,484 (248)
Hauucnenus 1o 3aabkeHuss KbM IEPCOHAI 111 11 112 11
O0e311eHKa Ha B3EMaHUS 101 10 48 5
Oo6e3neHka Ha MaTepUATTHH 3a1Iach 35 4 33 3
O6uw0 akmusu no omcpouenu OAHUU 247 25 193 19
HeTHo ca10 HA OTCPOYEHH JAHBUM BbPXY
nevaJjioara (macuBm) 2,111 (211) 2,291 (229)
Omcpouenu OanvuHu Canoo na Ilpuznamu ¢ Ilpuznamu ¢ Ilpusznamu ¢ Canoo na
(nacueu)/axkmueu 1 anyapu 2014 neuanoama unu cobcmeenusn cobcmeeHun 31 oexemepu
3azybama 3a Kanumain Kanumain u 2013
200unama meKkywama
OaHBbUHA
oeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
WmoTu, Mmammmau u
obopyaBaHe (248) 11 - 1 (236)
Hauucnenus o 3axbmkeHus
KbM ME€PCOHAI 11 - - - 11
O06e31eHKa Ha B3EMaHUs 5 5 _ - 10
O0e31eHKa Ha MaTepUATHH
3amacu 3 1 - - 4
O0mo (229) 17 - 1 (211)
Omcpouenu oanvunu Canoo na Ilpusnamu 6 Ilpusnamu 6 Ilpusnamu 6 Canoo na
(nacueu)/akmueu 1 anyapu neuanboama unu cobcmeenusn cobcmeenusn 31 oexemepu
2013 3azybama 3a Kanuman Kanuman u 2013
200unama meKkywama
OanvuHa
deknapauus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Wmotu, MammHu 1 000pyIBaHEe (271) 14 8 1 (248)
Hayucnenus no 3anbimkeHus
KBbM IEpCOHAN 12 @) - - 11
OO0e3eHKa Ha B3eMaHUs 5 _ _ _ 5
O0e31eHKa Ha MaTePUATHH
3anacu 3 - - - 3
06mo @251) 13 8 1 (229)
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20. BAABJIDKEHUSA KBM ITIEPCOHAJIA ITPU TIEHCUOHUPAHE

I[’BJ'IFOCPO‘IHI/ITG 3aAbJKCHUS KbM IICPCOHAJIA ITPU IICHCUOHUPAHE BKJIKOYBAT CCralrHarta CTOMHOCT
Ha 3aJBbJDKCHUCTO Ha JPYKCCTBOTO 3a HU3ILIAILIAHEC Ha 06631H6TCHI/I$I Ha JiMia OT Ha€Tuid MEpCoOHal KbM

JaraTta Ha OoT4CTa 3a (bI/IHaHCOBO CBCTOSAHHE IIPHU HACTHIIBAHE HA IICHCHMOHHA BB3PacT.

CwrinacHo Kopekca Ha Tpyaa B bearapus Bceku ciyKUTEN UMa MPaBoO Ha 00E3IIETEHUE B pa3Mep
Ha JIB¢ OpYyTHH 3aIUTaTH MPH NCHCHOHUPAHE, a ako € pabOTHII MPH ChIUS paboToaaTeN Npe3 MOCICIHUTE
10 roguHM OT TPYAOBUS MYy CTaXK, 0OE3IIETEHNETO € B pa3Mep Ha IecT OpyTHH 3aIlulaTd KbM MOMEHTA Ha

neHcuonupane. ToBa e miaH ¢ JeUuHUpaHN JOXOAN. .
3a ompezensHe Ha TE3W 3aIBIDKEHUS JPYKECTBOTO € HANPABWIIO AKTIOEPCKA OIEHKA, KaTo €
MOJI3BANIO YCIYTHTE Ha CEPTHU(HULIMPAH aKTIOeP.

H3MmeHeHneTo B ceramHaTa CTOMHOCT Ha 3aIb/DKCHHATa KbM I€pCoHala Npu INMCHCUOHUPAHE €
KaKToO cjcaBa:

31.12.2014 31.12.2013

BGN'000 BGN'000

CeramiHa cCTOIHOCT HA 3aAB/KEHUATA Ha 1 sinyapu 113 123
Pasxon 3a Tekym crax 14 16
Pasxon 3a nmuxBu 4 5
N3BbpIenn niamaxus (20) (29)
EdexTn ot moceaBaimy OneHKH, B T.9.: 4 2)

Axmioepcku (newanbou)/3a2you om npomeHu 668 PUHAHCOBUME
npeononodtCcenUs 4

(6)

Axmioepcku 3a2you om Kopekyuu, ObadCawu ce Ha MUHAL ONUm . 4
Ceraumina cToiHOCT Ha 3a1bJ:KeHHeTO Ha 31 1ekeMBpH 115 113
Hauuncnenn cymu B oT4eTa 3a BCEOOXBATHUS JOXO/] IO JBITOCPOYHU JOXOJU HA MEPCOHANIA TIPH
TIEHCHOHUPAHE ca:
2014 2013
BGN'000 BGN'000
Paszxop 3a Tekyny crax 14 16
Pasxopn 3a muxsu 4 5
KoMnoHeHTH Ha pa3XoaHTe MO IUIAHOBE ¢ Je()UHHPAHU TOXO/H,
NMpU3HATH B Neyayudara uiau 3arydara (Ilpuoxenne Ne 8) 18 21
Eq)eKTI/I OT MOCJCABAIIN OLUCHKHU Ha 3abJDKCHUATA KbM IIEPCOHAIA
NpY IEHCHOHUPaHe:
AxTroepckH (11edanon)/3aryou oT IPOMEHU BbB (PMHAHCOBUTE
MPEATION0KEHHS 4 (6)
AKTIOEpPCKHM3aryOr OT KOPEKIMH, TbDKAI Ce Ha MUHA OITUT - 4
KomMmnoHeHTH Ha pa3XxoaHTe MO IUIAHOBE ¢ Je()HHHPAHHT TOXO/IH,
NMPU3HATH B IPYT¥ KOMIIOHEHTH HA BCeOOXBATHUS T0X0] 4 2)
Oo6mo 22 19
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[Ipu onpenensiHe Ha HacTosmIaTa croitHOCT KbM 31.12.2014 1. ca HanpaBeH CIETHATE OCHOBHHU

AKTIOCPCKU NMPCATIOIOKCHUA:

. 3a OmpeeNsHe Ha ANCKOHTOBHA (haKTOp € M3IOJI3BaHa HOpMa Ha 0a3a TOMUIIEH JINXBEH
nporeHT B pasmep Ha 3.8 % (2013 r.: 4.0 %). HampaBenoTto mnpenmonioxkeHue ce Oasupa Ha
JMAHHWUTE 3a J0XOAHOCTTa Ha aearocpounure ALK c¢ 10- romumien MaTypurer;

. MPEINoNoKEHNEeT0 3a OBJCmOTO HUBO Ha palboTHUTE 3arulaTH ce Oasupa Ha
mpemocTaBeHaTa HHPOpPMAaIKsI OT PHKOBOJCTBOTO HA JIPYKECTBOTO U € B pa3mep Ha 5 % roauiieH
pber 3a 2015 1. copsmo 2014 r., 3 % rogumen pouer 3a 2016 1. copsimo 2015 r.u o 3% 3a
roguauTe cnex 2017 r. (2013 r.: 3a 2014 r. B pasmep Ha 5% romgumieH pbet crpsimo 2013 T, 6e3
pbeT 3a 2015 1. 1 o1 2015 1. ¢ 3% npeaxoaHUs OTYETECH MEPUO);

. CMBpPTHOCT — To Tabmmmarta 3a cMbprHocT Ha HCH 3a oOmara cMbBpTHOCT Ha
HacenieHneTo Ha boarapus 3a mepuoaa 2011 r. - 2013 . (2010 r: 2012 1. - 2013 1.);

. TeMN Ha TeKydecTBO — Mexay 0 m 9 % B 3aBHcHMOCT OT meT 000coOeHH Bb3pacTOBU

rpymu (2013 r.: mexay 0 u 9 %).

To3u miaH ¢ AepuHMpPaHH AOXOJM Ch3JaBa EKCIO3MIMS Ha JPYKECTBOTO KBbM CIICAHHTE
PUCKOBE: UHBECTULIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITOJIETUETO U PUCK CBBP3aH C HAPACTBAHETO HA

pa6OTHI/ITe 3aIuIaTH. PEKOBOACTBOTO Ha APYKECTBOTO I' OLICHsABA 110 CJICAHUA HAYUH!

. 3a WHBECTUIIMOHHHUS - JOKOJIKOTO TOBa € HedOHIUpPaH IJIaH, JPYKECTBOTO CieaBa Ja
HaOm0jaBa M TEKyIIOo OamaHCHUpa MPEeACTOALINTE IUTAlfaHWs IO HEro C OCHUTYypSBaHETO Ha
JIOCTaTh4€H MapuyeH pecypc. cTopuueckusT onur, a CTpyKTypaTa Ha 3aJbJDKEHUETO, IOKa3BarT,
4ye HEOOXOJWMUST MO TOAWHU pecypc HE € CBHIIECTBEH CHPSAMO OOWYalHO MOJIbPKAHUTE
JMKBUAHU CPEACTBA;

. 3a TUXBEHUs - BCSIKO HamalieHne Ha noxoaHoctTta Ha JLK ¢ momo6Ha cpoyHOCT BOAM /10
YBEIMYECHHUE HA 3aIbJLDKCHUETO 1O IJIaHA;

. 3a pUCKA, CBBP3aH C JBJIOJETUETO - CErallHaTa CTOMHOCT Ha 3abJDKEHUETO KbM
TepcoHalla TP MIEHCHOHUpPaHe Ce W3YHCIABA MpHUJaraiikd Haii-moOpara IperieHKa W aKTyallHa
WHQOpPMAIUS 32 CMBPTHOCTTA Ha YYACTHHUIIUTE B TUIaHA. YBEITHMUYCHHETO HA TPOIBIDKUTEITHOCTTA
Ha J)KMBOTa O TMOBJIMIIA 32 €BEHTYAIHO YBEJIMUYSHHE Ha 3a1bJhKeHneTo. [Ipe3 mocneanure roguau
ce HaOIr0/1aBa OTHOCUTEHA YCTOMYMBOCT HA TO3M MOKA3aTell; U

. 3a pUCKa, CBHP3aH C HApacTBAaHETO Ha PaOOTHUTE 3alUIaTH - CeramrHaTa CTOHHOCT Ha
3aJIbJDKEHUETO KbM TepCOHANIa MPH ITIEHCHOHHWpaHE Ce W3YUCIsABA IpHiIaraiiku Hai-moOpara
MpeleHKa 3a OBJIENIOTO HapacTBaHE HAa PabOTHHTE 3aIuUlaTH HAa YYaCTHUIIMTE B TUIaHA. TakoBa

YBCINYCHUC ou JOBECJIO 10 YBECIIMYUCHUE HA 3abJDKCHHUCTO HaA IJIaHa.

ABanu3bpT Ha YYBCTBUTCIIHOCTTa Ha OCHOBHUTC AKTIHOCPCKHU IMPEAIOJIOXKEHUA CE€ OCHOBaBa Ha
Pa3yMHO BB3MOXHHUTC IPOMCHU B TC3U MPCAIOJOKCHUA KbM Kpasd Ha OTYCTHUS IMICPUOJ KAaTO CC IIpHUCMa,

Y€ OCTAaHAJIUTE OCTaBaT HEIIPOMCHCHHU.
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EdextsT oT m3mMeHennero (yBenmueHue wiu Hamanenwne) ¢ 1 % Ha pbcTa Ha 3amiaTHTe W HA

JIMXBCHUA NPOLUCHT BBPXY O6HIaTa CyMa Ha pa3xoauTe 3a TCKYUI CTaX W JMXBU U BHPXY HACTOAIIATa

CTOWHOCT Ha 3abJDKEHUETO 3a M3IUIAIIAHEe Ha JeUHUPAHU JOXOIH IIPH TICHCHOHUPAHE € KAKTO CIIeBA:

322014 r.:

H3menenue na puvcma Ha 3aniamume

YBennuenue/(HaManeHne) BbpXy pa3XxOuTe 3a JMXBU U TEKYII CTaX
322015 .

VYBenuueHue/(HaMaleHUEe) Ha HACTOAIIATa CTOMHOCT Ha 33 IbJDKCHUETO
kbM 31.12.2014 1.

H3menenue na nuxeenus npouernm

YBenuueHue/(HaMaleHUEe) BbPXY Pa3X0IUTe 3a JUXBU U TEKYII CTaX
3a 2015 .

VYBenuueHue/(HaMaleHUEe) Ha HACTOAIIATa CTOMHOCT Ha 3aIbJDKCHUETO
kbM 31.12.2014 .

Yeenuuenue
cl%
BGN '000

1

6

Yeenuuenue
cl%
BGN '000

(6)

Hamanenue
cl%
BGN '000

(1)

(6)

Hamanenue
cl%
BGN '000

6

CpenHaTa MPOABJDKUTEIIHOCT Ha OBJITOCPOYHOTO 3aABbJDKCHUE KbM IMEpPCOHaAJIa IO IUIaHa C

neUHUpaHU T0X0IU € 6 TOIUHHU.

OuakBaHHTE IIamaHus Ha O6G3H_IGTGHI/IH IIpU NICHCUOHUPAHEC II0 IJIaHa C Heq)HHHpaHH JOXOJHM 3a

ciaenBaiure S rogunu € 79 x.1B., B T.4. 32 2015 r. e 30 X.J1B.

3a2013r.:

H3menenue na povcma Ha 3aniamume

VYBenuueHue/(HaMaleHUe) BbPXY Pa3X0UTe 3a JIMXBU U TEKYIII CTaX
322014 r.

VYBenuueHne/(HaMalieHHe) Ha HACTOSINATA CTOMHOCT Ha 33 IhJKCHUETO
kbM 31.12.2013 .

H3menenue na nuxeenusn npouenm

VBenuueHue/(HaMajeHUe) BbPXY Pa3Xx0IUTe 3a JIUMXBU U TEKYIII CTaX
322014 .

YBennueHne/(HaMaJieHHe) Ha HACTOSINATA CTOMHOCT Ha 33 IhJKCHUETO
kbM 31.12.2013 .

Yeenuuenue
cl%
BGN '000

1

7

Yeenuuenue
cl%
BGN '000

(6)

Hamanenue
cl%
BGN '000

(1)

)

Hamanenue
cl%
BGN '000

7

CpeszaTa IMPOABLIDKUTCIIHOCT Ha ABJITOCPOYHOTO 3aJdb/DKCHHME KBbM II€EpCOHATIa IO IUIaHa C

nehuHUpAHU TOXOIHU € 6 TOIUHHU.

OyakBaHWTE TUTANIIAHUS Ha 00E3MIECTCHHS MTPH TICHCHOHUPAHE T10 TIJIaHa ¢ JeUHUPaH! JOXOIN 3a

ciaenBamure S roguau € 79 x.1B., B T.4. 32 2014 r. ¢ 11 X.1B.
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21. 3BAABJIKEHUMSA 110 ®PUHAHCOB JIM3UHI

BxtouenuTe B oT4eTa 3a (MHAHCOBOTO ChCTOsHUE KbM 31 mexemBpu 2014 T. 3aqbIDKEHUS 110

(bI/IHaHCOB JIM3UHI' Ca IO AJOTOBOp 3a HpI/IHO6I/IBaHC Ha TPAHCIIOPTHO CPCACTBO — TOBAPCH aBTOMOOMIT

Iveco.
3abmKeHUsITa 0 (PUHAHCOB JIM3UHT KbM 31 IEKeMBpH ca KaKTO CJIe/IBa:
31.12.2014 31.12.2013
Cpox BGN '000 BGN '000
Jo enna ronuHa 11 11
Han enna roguna - 12
Oo6mo 11 23

MuHHMaTHATE JU3UHTOBH IUIAIAHHS II0 (1)I/IH3.HCOBI/IT6 JIM3UHI'U (C BKJIIOYCHA J'II/IXBa) ca

JABJDKUMH KaKTO CJI€ABa:

31.12.2014 31.12.2013

Cpox BGN '000 BGN '000

Jlo enHa roguHa 11 11

Hapn enna rogmna - 12

11 23

braem ¢puHaHCOB pa3xon o (MHAHCOB JTH3UHT - 1

CeramHa cTOHHOCT Ha 32/bJIKCHUATA 110 (PUHAHCOB JIU3HUHT 11 24
22. TBPI'OBCKHU 3A ABJIKEHU S

31.12.2014 31.12.2013

BGN '000 BGN '000

3aabKEeHUS KbM JOCTaBYUIIA 174 217

6 M. 4. 3a0BAIHCEHUSL NO PUHANHCOB TUSUHS 11 11

Ilomydenu aBaHcH - 36

174 253

31.12.2014 31.12.2013

BGN '000 BGN '000

3aabHKeHHS KBM JTOCTAaBYHUITH OT Ty KOMHA 7 46

3aabKeHUs] KbM JOCTABYUIM OT CTpaHaTa 167 207

8 M. Y. 3a0BANCEHUSL NO PUHAHCOB TUUHE 11 11

174 253
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33I[’I)J'DK€HI/I$IT3 KbM JOCTAaBYUIIU Ca TCKYIIH, Oe3IMXBEHH U ca 3a IMOJIYy4YCHU MaTCpuraliu U YCIIyru.

BanyTHuTe 3aabJDKEHUS ca €BPO.

OOnuaitHUAT cpeleH KpemuTeH IEepHoJ,, 3a KOWTO HE C€ HAYMCIsIBA JIMXBA IO THPTOBCKH

3agbipkeHus € 180 qau.

23. KPATKOCPOYHHU BAHKOBU 3AEMH

JpykecTBOTO MOI3Ba KPATKOCPOUCH OAHKOB 3a€M IPH CIICTHUTE YCIOBHS:

HoroBopeHn pazmep: 500 x. 1B.

[ara Ha oTmyckaHe: 02.09.2008 r.

[ata Ha peBoiBUpaHe: 23.07.2014 r.

JIuXBEeH MPOIICHT: 3 mec.SOFIBOR + 3.26%, min 6%
IMapex: 20.09.2015 r.

Ob6e3neuenue:

Llen Ha kpenuTa: 00OpOTHH CpeacTBa

Cango kpm 31.12.2014 r: 263 x.aB.

24. 3BAIBJIKEHUSA KBbM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSBAHE

3aIL’BJ'DK6HI/I$I KbM IICpCOHAIa, B T.4.:

mexKkywu 3A0BANCEHUS

HaducjleHus 3a Henoi36anu KOMNeHcupyemu ommnyCcKu
3aZI'BH)KeHI/I$I 110 COONMAJIIHOTO OCUTYPSIBAHE

25. IPYI' TEKYIIU 3AABJIZKEHU S

JlaHbYHM 3a1BIDKEHUS
3agpmxenns 3a J[JIC
Y ApBKKH OT pabOTHHUTE 3aIUTaTH

(31.12.2013 r.: 206 x.JIB.)

3aJI0T Ha ABJIroTpaiiHu MaTepuanyu aktuey (Ilpunoxenue Ne 12)

31.12.2014 31.12.2013
BGN “000 BGN “000
55 59

54 58

1 1

25 27

80 86
31.12.2014 31.12.2013
BGN “000 BGN ‘000
8 31

10 -

4 3

22 34
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Z[O JlaTaTta Ha u3JaBaHE€ Ha HACTOAIIUA OTYET B APYKECTBOTO Ca U3BHPIICHU PEBU3HHU U ITPOBEPKHU,

KaKTO CJIeIBa:
e 1o JJJC— n031.10.2006r.
e [IbJHA AaHbYHA peBu3us — 10 31.12.2005 r.

e Hammonanen ocurypurener nacTutyT —31.10.2006 T.

I[aH’B'-IHa peBU3UA C€ U3BBPIIBA B NETTOAUIICH CPOK OT M3TUYAHC HA roAuvHaTa, Ipe3 KOATO €

ToAa/icHa JaHbYHATA JCKJIapalus 3a CbOTBETHOTO 3aIbJDKEHUE. PeBH3MATA MOTBHPKIaBa OKOHUATEITHO

JAaHBYHOTO 3aAbJDKCHHUEC Ha CBHOTBCTHOTO APYXKCCTBO-AAHBYHO 3aAbJKCHO JIMIEC, OCBCH B HU3PUYIHO

NMPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

26. CETMEHTHO OTYUTAHE

CerMeHTHOTO OTYHMTaHE B JPYKECTBOTO € OpPraHW3UpaHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH

IpyIU OIPOLYKTH.

Ceamenmmuu npuxoou, pazxoou u pesyumamu:

Meouyuncku uzoenus bnacoeu uzdenusn Oowo
31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Tpuxo/ Ha cerMeHTa 2,662 3,705 833 1,136 3,495 4,841
CebecTOWHOCT Ha TTPoJaxouTe (2,140) (2,939) (617) (822) (2,757) (3,761)
BpyTen Map:k Ha npoaaKouTe 522 766 216 314 738 1,080
Jpyru goxonn 42 47 5 8 47 55
Pa3xo/u 10 aJIMUHUCTPUPAHETO
Ha MPOM3BOICTBOTO (683) (734) (166) (174) (849) (908)
(3ary6a)/Ileuasioa Ha cerMeHTa
npeaH JIMXBU ¥ JaHbIH (119) 79 55 148 (64) 227
OO0 3a IpenpUsSTHETO
OIEPATHBHHU JOXOIH OT
nefiHOCTTa - - - - - 13
O01mu 3a npeanpHUITHETO
OIICpaTUBHU pasxodu OT
JeHHOCTTa - - - - (25) (15)
(3ary6a)/Ileuan6a ot
onepaTHBHATA AeHHOCT - - - - (89) 225
DrHaHCOBU Pa3Xxoau - - - - (31) (36)
(3ary6a)/meuanéa mpeaun
JaHbIH BLPXY NMeyaadara - - - - (120) 189
Hxonomus ot/(pa3xon) 3a JaHBK
BBpXY nevanbara - - - - 12 (19)
HetHa (3ary6a)/neyasba 3a
roAMHATA - - - - (108) 170
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Axmueume u nacugume no cecmeHmuy BKIIIOYBAT:

Meouyuncku uzoenusn bnacoeu uzoenusn Oouwio
31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JIBIIrOTpaliHu aKTUBH 1,597 1,653 234 267 1,831 1,920
Marepuanau 3anacu 1,750 1,370 271 318 2,021 1,688
B3eManust OT CBbP3aHH TIPEIPUATHS 290 750 - - 290 750
THProBCKH B3EMaHUS 274 355 119 163 393 518
AKTHBH HA CErMeHTa 3,911 4,128 624 748 4,535 4,876
Hepasnpenejienn aKTHBH 1,422 1,512
OG0 AKTHBH 5,957 6,388
3aab/KeHHs KbM NepcoHaia 42 47 6 9 48 56
THProBeKH 3aTbJKEHHST 136 170 - 8 136 178
IMacuBH Ha cerMeHnTa 178 217 6 17 184 234
Hepa3snpene/eHu nacuBu 832 1,101
OO0 nacuBu 1,016 1,335
Meouyuncku uzoenusn bnacoeu uzoenusn Oo6wo

31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

KanuranoBu pa3zxoau 86 62 - - 86 62

AmopTu3anys B T.4.: 139 134 33 33 220 212

no cezmenmu 139 134 33 33 172 167

o0bwa 3a npeonpusimuemo 48 45

[Mpuxoaute oT mpoaaxxOW Ha TPOAYKIHMS HA JIPYKECTBOTO CIIOPE] MECTOHAXOXKACHUETO Ha

KIIMCHTHUTEC Ca KaKTO CJICABA:

Bboarapus
EBpona

31.12.2014 31.12.2013
BGN'000 BGN'000
3,266 3,594

229 1,247

3,495 4,841

Obwume npuxoou om coeiku ¢ Hall-2oremMume KIUeHmuy Ha OPYyHcecmeomo ca KaKkmo ciedsd:

2014

BGN'000

Kmnenr 1 680
Knuent 2 499
Knuenr 3 459
Knuent 4 273

% oT npuUXoauTe

19.45%
14.22%
13.54%

7.81%

2013
BGN'000

904
630
624
414

% OT mpuxoauTe

18.67%
13.00%
12.89%

8.55%
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27. YIHPABJIEHUE HA ®PUHAHCOBUA PUCK

Cmpykmypama na ¢uuancosume aKkmugu u nacueu Ha IPYXECTBOTO KbM 31 JekeMBpH e

MMOoCOoYCHaA IMO-A0J1Y. Ts BximrouBa CJICAHUTEC KaTCroOpruunu q)HHaHCOBI/I HWHCTPYMCHTHU:

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
DUHAHCOBH AKTHBHU
DUHAHCOBU aKTUBU Ha PA3MOJIOKCHHE U 3a MPoIaxoa 15 15
B3emanus, B T.4. 694 1273
Bszemanusa om cevpsanu npeonpuamus 290 750
Tvpeoecku 63emanus 398 518
lpyeu ezemanus 6 5
[TapuyHu cpencTBa ¥ MapUUHU €KBUBAJICHTU 5 3
O0110 (PUHAHCOBU AKTHBHU 714 1,291
DUHAHCOBH NMACHBH
DUHAHCOBY NAaCUBU IO aMOPTU3UPAHA CTOMHOCT, B T.4.:
bankosu saemu 263 206
Tvpeoscku 3aemu om c8bpP3aHU NPeONnPUATNUS 151 402
Tvpeoscku u Opyeu 3a0vdiCeHUs. 174 265
O0110 (PUHAHCOBU MACUBH 588 873

B xoma Ha oOWYaiiHaTa CH CTOMAHCKA JEWHOCT JPYKECTBOTO MOXKE ga ObJe H3JI0KEHO Ha

pa3nuyHy GUHAHCOBU PUCKOBE, HA-BaXKHHUTE OT KOMTO ca: Ma3apeH pUCK (BKJIFOYBAII BATyTEH PUCK, PHCK
OT IPOMSIHA Ha CIIPaBEIIMBATa CTOMHOCT M IICHOBU PHCK), KPEIUTEH PHCK, JHKBUIECH PUCK M PUCK Ha
JIMXBEHO-00BBP3aHM NapuuHH notoiy. OOIOTO yIpaBiIeHUe Ha PUCKa € (POKYCHUPaHO BbPXY TPYAHOCTUTE
IIpyu TIPOrHO3uMpaHe Ha (i)I/IHaHCOBI/ITe nasapmy " AOOCTUIaHC MHUHHUMHU3UpPAHEC Ha I[MOTCHUHHAIHUTC
OTpHIIATETHH €QEeKTH, KOUTO MOTraT Ja Ce OTPa3siT BbpPXy (UHAHCOBUTE PE3YJITATH M CHCTOSHUE Ha
IpykecTBOTO. Tekymo (puHaHCOBUTE PUCKOBE C€ MACHTHU(UIMPAT, U3MEpPBAT U HAOJIIOAaBaT C IOMOIITA
Ha pa3IMYHU KOHTPOJIHHU MEXaHU3MH, BbBEJCHH, 3a Jja CC ONPEACIAT aJIeKBaTHH IICHW Ha NPOIYKTUTE U
YCIyruTe Ha JPY>KECTBOTO U Ha IMPUBJICYCHUSA OT HETrO 3a€MCH KalluTall, KaKTO 1 Ja CE€ OLICHAT aICKBAaTHO
Ma3apHATE 00CTOSATEICTBA HA TIPABEHHUTE OT HETO WHBECTUIINU U (HOPMUTE 3a MOIBPKaHe Ha CBOOOTHUTE
JIMKBUJIHU CPEJNICTBA, O€3 Aa ce JOoIycKa HeolpaBaaHa KOHIIEHTPALHsI Ha Ja/ieH PHUCK.

VYnpaBieHHETO Ha PUCKA CE€ OCBHIIECTBIBA TEKYLIO OT YIIPAaBJICHHUETO Ha JPYKECTBOTO CHIVIACHO
nojMTUKata onpeneneHa or ChBera Ha jaupekropute. [locieHUAT € Tpuen OCHOBHU TPUHIMIH 3a
00110TO yrpaBieHne Ha PUHAHCOBHS PUCK, HAa Oa3aTa Ha KOWTO ca pa3padOTeHH KOHKPETHH MPOLEAYPH 3a
yIpaBiieHHE Ha OTACIHUTE CEIM(UIHN PUCKOBE, KaTO BAIYTEH, LIEHOBH, JINXBEH, KPEAUTEH U JIMKBHICH,
U 32 pUCKa MIPU H3II0JI3BAHETO HAa HEJePUBATUBHU HHCTPYMEHTH.
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Banymen puck

JpyecTBOTO M3BBPIIBA CBOSITA ACHHOCT NMPU aKTUBEH OOMEH C Uy>KAECTPAaHHU JOCTABUYMLHU U
KIMEHTH. Jpy’)KeCTBOTO HE € H3JI0KEHO Ha BAJlyT€H PHUCK, 3alI0TO IMOYTH H3IUI0O BCHYKH HETOBH
oTIepaIyiil U CIENKH ca ICHOMHHHUPAHHU B OBITApPCKU JIeBa W/WIH €BPO, TOKOJIKOTO €BPOTO € ¢ (HUKCHpaH
KypC CIIPsIMO JIEBa IO 3aKOH..

OcraHanaTta 4acT OT ONEpalUUTe Ha APYKECTBOTO OOMYAiHO ca JIEHOMHUHHMPAaHU B OBITapcKu
JIEBA W/WIIK B €BPO.

AKTUBUTE H macuBUTC, ACHOMUHHPAHHU B GT»J'Il"apCKI/I JICBOBEC WM 4YYyXXACCTpaHHa BaJlyTa ca
NpeaACTaBCHU, KAKTO CJICABA:

31 oexemepu 2014 EUR BGN Oo6ur0

BGN '000 BGN '000 BGN '000
drHaHCOBM aKTHUBY Ha Pa3MoJIOKEHHUE U 3a pojaxda - 15 15
Kpenutu u B3emanus 290 400 690
ITapuyHu cpencTBa U NApUYHU EKBUBAJICHTU 3 2 5
O0u10 puHAHCOBU AKTHBHU 293 417 710
BankoBu 3aemMu - 263 263
3aemMu OT CBBbP3aHU JIMIIA - 151 151
TBProBCKU U APYTH 33 IBIHKEHUS 7 167 168
O0u10 GPUHAHCOBH NACHBH 7 581 588
31 oexemepu 2013 EUR BGN O61o

BGN'000 BGN'000 BGN'000
@DHUHAHCOBU aKTHBH Ha Pa3MoOJIOKEHUE U 3a ITpoaaxoa - 15 15
KpenuTtu u B3emanus 736 537 1,273
ITapuunu cpencTBa U NApUYHU EKBUBAJICHTH 1 2 3
OO0 puHAHCOBU AKTHBHU 737 554 1,291
bankoBu 3aemu - 206 206
3aeMu OT CBBP3aHH JINIA - 402 402
TBProBcku U APYrH 3aAbJKEHUSL 44 221 265
O0u10 puHAHCOBU MACUBH 44 829 873

Ilenoeu puck

JpyXecTBOTO € M3I0KEHO Ha IEHOBH PUCK OT €BEHTYaJlHO HapacTBaHE HAa JIOCTABHWTE IIEHW Ha
CYpOBHHHTE W MaTepualiiTe. 3a MUHUMH3MpAHE HA TOBa BIMSHHUE JIPYKECTBOTO Mpuiara (GpupMeHa
CTparerus, NeNsllla ONTUMH3MpPAaHE Ha TMPOM3BOJICTBEHUTE pa3XonIy, BaUIWpaHE Ha aJTepPHATHBHU
JIOCTABYMILIA TMpEJiaraiiyd W3rOJHM THPrOBCKU YCIIOBHUS, pa3lIMpsiBAHE HA HOMEHKJIATypaTa upes
pa3paboTBaHe HAa HOBM 3a Ia3zapa MPOAYKTH W HE HA TOCIEIHO MICTO T'bBKaBa MApKETHHIOBA M IIEHOBA

IIOJIUTHKA.
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CT:H.ICBpCMCHHO, TO HEC € H3JIOKCHO Ha ICHOBU PHCK HAa ILCHHH KHMXKA, JOKOJIKOTO CACJIIKHU C TO3H

THII aKTHBH HE € B 00XBaTa Ha JeiHOoCTTa My.

Kpeoumen puck

KpenuTeH e pUCKBT, IPH KOWTO KIHUCHTUTE Ha JPYKECTBOTO HsAMa Jia ObJAT B CHCTOSHHUE Ja
M3IJIATIT W3IUI0 U B OOMYAlHO MPEABUIACHUTE CPOKOBE JBDKUMUTE OT TAX CYMH 10 ThPIOBCKHUTE
B3eManus. [locneqHuTe ca MpejcTaBeHW B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE B HETEH pa3Mep, Cliel
MpUCIaJaHe Ha HAYMCICHUTE OOC3IEHKH 10 CHhMHUTEIIHA W TPYIHOCHOMpacMH B3eMaHMs. TakuBa
o0e3leHKH ca HampaBeHW KBIAETO W KOraTo ca OWird Haimulle ChOWTHS, MACHTH(HUIHMpAIIA 3arydou oOT
HECHOMPAEMOCT CHIVIACHO MPETUIIICH OTIHT.

OtcpoueHu Tuiananus (poaaxou Ha KPEIUT) ce ImpejiaraT caMo Ha KJIUCHTH, KOMTO MMAT JbJra
HCTOpUS W THPrOBCKO CHTPYAHUYECTBO C JAPYNKECTBOTO, NOOPO (UHAHCOBO CHCTOSHHME W JIMIICA HA
HapYIICHUS NIPU CIa3BaHETO Ha JIOTOBOPCHHUTE KPEIUTHH YCIOBHSL.

CnOupaeMocTTa Ha B3eMaHHATA C€ KOHTPOIHUPA JUPEKTHO OT M3MBIIHUTEIHUS TUPEKTOP U TIaBHUS
cuetoBoauTen. OTrOBOPHOCTTa UM € ONEPATHBHO Ja KOHTPOJNUPAT W PEryIHpaT B3eMaHUsTa ChOOpa3HO
O0OCKTUBHHUTE JTAICHOCTH Ha Ma3apa U MoTPpeOHOCTUTE Ha JAPYKECTBOTO.

CpbIo Taka pHKOBOACTBOTO Ha JPY’KECTBOTO TEKYIO HaOIOAaBa W perynupa Gopmupaiiara ce
KOHIICHTPAIHSI Ha B3eMaHUsI IO KITMCHTH W KOHTPAreHTH, a MpH GOpMUpaHe Ha TaKaBa OT CBhP3aHU JIUIIA -

Tsl C€ YIPABJIIBA U OT PbKOBOJCTBOTO HAa KOMIIAaHUATA-MalKa .

Knuenrture ¢ Hail-roieMu 3aIbKSHIS KbM JIPY’KECTBOTO KbM 31 IEKEMBPH ca KakTO CIIeBa:

% KpenuTHa % KpennuTHa

banancosa EKCIIO3ULIUS banancosa €KCIO3ULIUS

CTOMHOCT KBM crpsiMo o01ara CTOMHOCT KBM CIIpsIMO O01IIaTa

31.12.2014r.  cyma Ha B3eMaHUs 31.12.2013r.  cyma Ha B3eMaHUs

Kruent 1 137 18.34% 562 44.15%
Knuent 2 105 14.06% 188 14.77%
Kruent 3 90 12.05% 116 9.11%
Knuent 4 88 11.78% 98 7.710%
Kiuent 5 65 7.70% 39 3.06%

Jluxeuoen puck

HI/IKBI/I}IHI/ISIT PUCK C€ HU3pa3sdBa B HEraTHUBHATa CUTyallls APYXKECTBOTO Aa HE 6’[)[[6 B CBbCTOsSIHUEC
Jla TIoCpenHe 0e3yCIOBHO BCUUKH CBOM 32/ IbJDKEHUS ChIIIACHO TEXHUS TalIeK.

BoH1IIHN n3TOYHMIM HA GUHAHCHpaHe ca OaHKHUTE W JPYTH MOCTOSHHYU NapTHHOPH. CHIECTBEHO
BIIUSTHUE BBPXY JIMKBUIHOCTTA Ha JIPYKECTBOTO MOXKE J]a OKaXKe M3MEHEHHMETO Ha Kypca Ha Jiojiapa BbB
Bpb3Ka C JIONIAPOBHTE MO3WIMK HA PYCKWs I1a3ap M JWHAMHKATA Ha I1a3apa, ako Ce OTKJIOHU OT
MPOTHO3HUTE ovakBaHUs. C €T U30JIMPaHE €BEHTYaTHUs JUKBHJCH PUCK, JIPYKECTBOTO PabOTU ChC
cucTeMa OT AalTepHATHBHH MEXaHW3MH 32 JIeHCTBUE W TIPOTHO3U, KPAMHUAT e(PEeKT OT KOEeTO €

noAABPKAHCTO Ha )106pa JIMKBUAHOCT, PCCICKTUBHO CIIOCOOHOCT 3a (bHHaHCHpaHG Ha CTOIIaHCKaTa CH
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neitHocT. ToBa ce HOMBIIBa OT TEKYyIIO HAOMIONEHUE Ha Ta/Ie)KUTE HA aKTUBUTE W MACHUBUTE W KOHTPOI

BBPXY U3XOAAMIUTC MAPpUYHHA MMOTOLIHU.

Mamypumemen ananus

HO-I[OJ'Iy ca MpeaACTaBCHU q)HHaHCOBI/ITC nmacuBU Ha JAPYKECTBOTO, I'pyHNHpPAaHU II0 OCTATHUYCH

MaTypHUTET, OMpeAeNieH CIPSMO [OTOBOPEHHUS MaTypuTeT KBbM Jararta Ha OT4eTa 3a (PHHAHCOBOTO

CHbCTOSHHUEC. Ta6nHuaTa € M3roTBeHa Ha 0asza Ha HEAUCKOHTHUPAHHU MapUIHU IIOTOIU U Haﬁ—paHHa JaTta, Ha

KOATO 3aAbJDKCHUCTO € HU3UCKYEMO. CyMI/ITC BKJIFOYBAT I''TAaBHUIIW U JINXBH.

31 oexemepu 2014 a0lm orla03m or3 10 6 M 0T 61012 M orl-goSr O6mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
bankoBu 3aemu - - - 278 - 278
Twproecku 3aemMu 1 - - 158 - 159
Twproscku u 1pyru
3abJDKEHUSA 174 - - - - 174
OO0 macuBM 175 - - 436 - 611
31 oexemepu 2013 aolm orlpo3m or3 10 6 M 0T 61012 ™M orl-go5r 0610
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
bankoBu 3aemu - - - 221 - 221
TBproBcku 3aeMu - - - 428 - 428
TBHproBcku U Ipyru
3aIbJDKECHUS 267 - - - - 267
O0uo nacuBmu 267 - - 649 - 916

Puck na nuxeonocnume napudnu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha [APYKECTBOTO JINXBOHOCHUTC AKTUBU Ca MPCACTABCHU OT IMAPpUYIHHUTE
CpeaACTBa, KOUTO Ca C (1)I/IKCI/IpaH JIMXBCH IIPOLICHT. Or Apyra cCTpaHa, IMPHUBJICUCHUTEC CPCACTBAa Ha
APYKECTBOTO IO (bopMaTa Ha OBJTOCPOYHH U KPATKOCPOYHHU 3aEMU Ca o0HyaiitHO ¢ MMPOMCHJIMB JIMXBCH
MPOLICHT. ToBa OOCTOATEIICTBO YACTUYHO IOCTABS MapUIHUTE TOTOLUU HA APYKECTBOTO B 3aBUCUMOCT OT
JINXBCH PUCK.

P ‘BKOBOJACTBOTO Ha APYXKCECTBOTO TCKYILO Ha6J'IIOI[aBa W aHalin3vpa HCroBaTa CKCIIO3WIUA CIIPAMO
MIPOMCHUTC B JINXBCHUTC PABHUIIIA. I/I3MepBa Ce C(l)eKTBT BBPXY (1)I/IHaHCOBI/I$I pe3yiTar u COOCTBEHUS KAITUTAII
nopyu TIpoMsHa C ONpEACIICHW ITYHKTOBEC WM IIPOLCHTH. W3zuncnenusta ce mpaBAT 3a 3HAYUTCIIHUTEC

JIMXBOHOCHH ITO3HITNH.
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¢ IIaBaug ¢ puxcupan
31 oexemepu 2014 0€e3JJUMXBEHH JuxseH % JuxBeH % (011311 (1)
BGN '000 BGN '000 BGN '000 BGN '000
®uHAHCOBU aKTUBU Ha
pa3noIoKeHue U 3a mpogaxxoa 15 - - 15
Kpeautu u B3emanus 694 - - 694
[Tapuuau cpencTea u mapuIHu
€KBHBAJICHTH - - 5 5
O0mo puHAHCOBH AKTHBH 709 - 5 714
bankoBu 3aemu - 263 - 263
3aeMu OT CBbP3aHU MPEIIPUATHS - - 151 151
THProBCKH U APYTH 33IbIDKEHHSA 163 - 11 174
O6mo puHAHCOBH MACUBH 163 263 162 588
¢ IIaBaug ¢ puxcupan
31 oexemepu 2013 0e3JIMXBeHH JIMXBeH Y% JuxBeH % Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
OuUHAHCOBH aKTHBH Ha
pa3noioKeHue U 3a Mpojgaxoa 15 - - 15
Kpeautu u B3emanus 1,273 - - 1,273
[Mapuynam cpencTBa U MapUIHA
€KBUBAJICHTH - - 3 3
O0u10 puHAHCOBU AKTHBH 1,288 - 3 1,291
bankoBu 3aemu - 206 - 206
3aeMu OT CBBP3aHU IPEANPHUATHS - - 402 402
THProBCKH U APYTH 3aIbIKEHHS 242 - 23 265
O0u10 puHAHCOBU MACUBH 242 206 425 873

EdexTpT KkaTo BIMsSHUE BBPXY (UHAHCOBHS pE3yNTaT cjej o0llaraHe ¢ JaHbI U BBPXY
cOOCTBEHUsI KamuTajl OT YyBCTBUTEIHOCTTA Ha JPY>KECTBOTO NMpH n3MeHeHue ¢ 0.5% B TUXBEHUs IPOLIEHT
Ha 0a3a CTpyKTypaTa Ha aKTUBHUTE M MMACUBUTE KbM 31 IeKeMBpHU U IPH NPEAIOIOKEHHE, Y€ Ce UTHOPHPa

BJIIMAHUETO HA OCTAHAJIIMTE NIPOMCHIIMBU BEJINYNUHHA, € HCCBIUICCTBCH U 3a JIBaTa OTYCTHH IIEPHUOIU.

anamenue Ha Kanumajoeusa puck
C YIIPABJICHUCTO Ha KalluTalla APYKECTBOTO LCIXW Oa Ch3AaAC W MOAABbpXKa BB3MOXHOCTU TO Oad

MIPOIB/DKH J1a (DYHKIIMOHUPA KaTO JISHCTRAIIO HPEAIPHUITHE U Ja OCUTYPsiBa ChOTBETHATA Bh3BPAIaeMOCT Ha
WHBECTUPAHUTE CPEACTBA HAa AKLIMOHEPUTE, CTOMAHCKU MOJI3U HA IPYTUTE 3aMHTEPECOBAHM JIMLA U YYACTHULN
B HETOBUS OM3HEC, KAKTO U Ja TOITbprkKa ONTUMATHA KallMTAIOBAa CTPYKTYpa, 32 Jla CE PEAyIUPAT Pa3XOIuTe
3a Kanurania.

JpyXecTBOTO TeKyIio HaOMoaBa OCHUTYpEeHOCTTa M CTPYKTypaTa Ha KamuTaja Ha 0Oasza
CBHOTHOILICHUETO HAa 3aJUTHKHSIOCT. ToBa ChOTHOIICHHUE CE€ U3UUCIISIBA MEXKY HETHUSI IBITOB KaUTal KbM

06H_IaTa CyMa Ha aHTaXupaHUs KaltuTal. HeTHusT mparoB kamwmran ce OIIpEAcCiIA KaTO pasjinka MEXAYy
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BCHYKHU IIPUBJICYCHU 3a€MHHU CPEACTBa TaKa, KaKTO Ca ITOCOYCHH B OTYETA 3a (I)I/IHaHCOBO CBbCTOAHUC U
MNapu4YHUTE CPCACTBA U MAPUYIHH CKBHBAJICHTH. O6HIaTa CyMa Ha aHTa)XHUpaHUA KalluTaJl € paBHA Ha
COOCTBEHHMS KalmuTal U HeTHHS JIBIITOB KanuTall. B Ta6n1/1uaTa I0-A01y €a NpeACTaBEHU CbOTHOLICHUATA Ha

3aITEXHSIOCT Ha 0a3a CTPYyKTypa Ha Kanurtana KM 31 nexkeMBpu:

31.12.2014 31.12.2013
BGN '000 BGN '000
OO0 ABJTOB KANUTAJ, B T.4: 588 861
3aemu om banku 263 206
Tvpeoscku 3aemu 151 402
Tvpeoscku 3a0viadceHus 174 253
HamasneH ¢: napuyHnTe CpeACTBa U NAPUYHUTE
€KBUBAJIEHTH 5 3
HeTteH 1bJroB KanuTalj 583 858
00110 cOOCTBEH KANNTAJ 4,941 5,053
OO0 KanuTaa 5,524 5911
CBHOTHOLIEHHE HA 3a0TbKHAJIOCT 10.55% 14.52%

Oyenneane no cnpaseoausa cMmoiHoOCm

Konmemnusra 3a chopaBejquBaTa CTOWHOCT Tpeanojiara pealu3upaHe Ha (HUHAHCOBU
HUHCTPYMCHTU YpE3 HpOI[a)KGa, Ha 63321 nosunysiaTa, NpeAroOXCHUATa U NPECUCHKUTC HAa HE3aBUCUMU
Ma3apHU YYaCTHUIM HA OCHOBEH WJIM Hail-u3rojeH maszap. B moBedero ciyuau, obade, 0COOCHO IO
OTHOIICHHE HAa ThPrOBCKUTE B3EMaHHUS U 33IbJDKEHUS, KPSTUTUTE U JICTIO3UTHTE, IPYKECTBOTO OYAKBa Jia
peanuszupa Te3W (UHAHCOBHM AKTUBH W 4YPE3 TAXHOTO LSJIOCTHO OOpaTHO U3IUIANIAHE WK PECIL
roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPEJICTABST 10 TAXHATA aMOPTHU3UPyeMa CTOMHOCT.

CBHIO Taka rojisiMartra 4act OT (I)I/IHaHCOBI/ITe AKTHUBU U MMACHUBU Ca WM KPATKOCPOUHU I10 CBOsATA
CBITHOCT (TBHPrOBCKM B3€MaHHsl W 3aJbJDKCHHUS, KPAaTKOCPOYHU 3acMM) M MOpajJd TOBa TsAXHATa
CTpaBeJIMBa CTOMHOCT € MPUOJIM3UTEITHO paBHA Ha OalaHCOBaTa UM CTOWHOCT.

JIOKOJIKOTO BCe Ollle HE ChIECTBYBA JOCTAThUHO pa3paboTeH ma3ap Ha (MHAHCOBU MHCTPYMEHTH
B BLnrapm[, ChbC CTaGI/IHHOCT, JOCTaThbYHO obemu u JIMKBUAHOCT 3a IOKYIIKK U HpOIIa)K6I/I Ha HSIKOU
(hMHAHCOBM aKTHBY W TIACHBH, 32 TAX HAMa Ha Pa3MOJIOKEHHE JOCTATHYHO M HAJEKIIHU KOTUPOBKU Ha
mas’apHu OE€HH, IOpaau KOCTO CC€ U3MOJ3BAT APYrd aJITCPHATUBHU OUCHBYHU METOAN Y TCXHUKHU.

PBKOBOICTBOTO HA APYKECTBOTO CUMTA, Y€ MPH CHIIECTBYBAIIUTE 0OCTOSATEICTBA MPEIACTABCHUTE
B OTYUCTA 3a (1)I/IHaHCOBOTO CBhCTOSSHUEC OILICHKH Ha q)HHaHCOBI/ITe AKTUBU W ITaCMBH Ca BB3MOXKHO Ha-

HaACKAHU, aACKBAaTHU U JOCTOBCPHU 3a LHCIIUTC HaA q)HHaHCOBaTa OTYETHOCT.
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28. CAEJIKH CbC CBBbP3AHU JINLIA

Ceévp3anu nuya

Codapma AJl

Tenexommuext MuBecT AJ]
HoneB UuBectMbHTC Al

Codapma Tpetigunr AJl
dapmanorucruka AJl
Brarapcka po3a Cesronomuc AJ]
Codapwma ITonanx OO/] — B
JIMKBHIALNS

Codapma CAILL
Enexrporkomepc EOO/]
Buodapm mmxenepunr Al
Buramuna AJ]

HBanuna u cuaoBe OO/]]
Codapma bunpuare AJJCUL]
Exctab Kopnopeinrsu
Excrab dapma numutun
bpuz OO0

Yaudapm A/l

Codapma BaprraBa
Codapma Ykpaitna OO0
Codapma 3aposut AO — B
JIMKBUIALIUS

®uro [lanayzoso A/l
Bpurutpeiin COOO
Tabuna COOO

3A0 Untepdapm
Bpuzpapm COOO
Busaron mmroc OO0
®apmanest mmoc OO0

®apmanest mmoc OO0
UAB TBSPharma
Becrgpapm OO0

Bectrdapm O10
Anean OJ10

Anean OJ10
HIIK Buorect OOO

HIIK Buorect OOO
OJ10 benArpoMen

OJ10 benArpoMen

CriennA papmarst BOOO

Buo na cevpzanocm

Kommanus-maiika

JpyKecTBO — OCHOBEH aKIIMOHEP aKIIHOHED B
KOMITaHHUSATa-Malka

JpyKecTBO — OCHOBEH aKIIMOHEP aKIIHOHED B
KOMITaHHUSATa-MakKa

JbiiepHo APYKeCTBO Ha KOMIIaHUsATA-MaiKka
JbliepHo APYKECTBO Ha KOMIIAaHUsTA-Maika
JpIiepHo APYKEeCTBO HA KOMIIaHUsATA-MaiKa

JIpI1epHO ApYXKECTBO Ha KOMIIAaHUATA-Maika
JIpI1epHO ApYXKECTBO Ha KOMIIAaHUATA-Maika
JIpI1epHO APYXKECTBO HAa KOMIIAaHUATA-Maika
JlbIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JlbIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JlbIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JlbIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JIpI1epHO ApYXKECTBO Ha KOMIIAaHUATA-Maika
JIpI1epHO ApYXKECTBO Ha KOMIIAaHUATA-Maika
JIpI1epHO APYXKECTBO Ha KOMIIAaHUATA-Maika
JIpI1epHO APYXKECTBO HAa KOMITAaHUATAa-Maika
JlbIIepHO APY>XECTBO Ha KOMITaHUATa-MaiKa
JlbIIepHO APY>XECTBO Ha KOMITaHUATa-MaiKa

JblepHO APYKECTBO HA KOMIIAHUsATA-Maika
JblepHO APYKECTBO HA KOMIIAHUsATA-Maika
JblepHO APYKECTBO HA KOMIIAHUsATA-Maika
JblepHO APYKECTBO HA KOMIIAHUsATA-MaiKka
JIBpIIepHo APYKECTBO HA KOMIIaHUSATA-MaiKa
JIBpIIepHo APYKECTBO HA KOMIIaHUSATA-MaiKa
CBBMECTHO JPYy>KECTBO

JpIIepHo APYKECTBO HA KOMIIAaHUSATA-MaiKa
ACOIMUPAHO IPYKECTBO HA KOMIIAHUITA-
Maiika

JIBpIIepHO APYKECTBO HA KOMITAHUSATA-MaiKa
JbliepHO APYKECTBO HA KOMIIAHUsATA-MaiKka
ACOIMUPAHO IPYKECTBO HA KOMIIAHUSTA-
Maiika

JIBpIIepHO APYKECTBO HA KOMITAHUSATA-MaiKa
ACOIMUPAHO IPYKECTBO HA KOMIIAHUITA-
Maiika

JIBpIIepHO APYKECTBO HA KOMITAHUATA-MaiKa
ACOIMUPAHO IPYKECTBO HA KOMIIAHUSTA-
Maiika

JbiepHo apy’ecTBO HAa KOMITaHHSTa-MalKa
ACOIMUPAHO IPYKECTBO HA KOMIIAHUITA-
Maiika

ACOIMUPAHO IPYKECTBO HA KOMIIAHUITA-
Maiika

Ilepuoo na cevpzanocm

2013 rm 2014 r.
2013 rm 2014 r.

2013 rm 2014 r.

2013 r.m 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.

2013 rm 2014 .
2013 rm 2014 .
2013 rm 2014 r.
2013 rm 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 rm 2014 r.
2013 rm 2014 .
2013 rm 2014 .
2013 rm 2014 r.
10 22.03.2013 r.

2013 rm 2014 .
2013 rm 2014 r.
2013 rm 2014 r.
2013 rm 2014 r.
2013 rm 2014 r.
2013 rm 2014 .
o1 01.06.2013 r.m 2014 1.

ot 29.04.2013 r. 70 31.05.2013 r.
ot 01.03.2013 r.u 2014 r.
ot 04.07.2013 r. m 2014 1.

or 01.01.0 03.07. 2013 .
ot 07.02.2013 r. m 2014 1.

or 01.01. 1o 06.02.2013 r.
ot 02.09.2013 . n 2014 1.

or 18.01. 10 01.09.2013 r.
ot 30.07.2013r. m 2014 r

or 18.01.2013 r. 10 29.07.2013 r.

ot 03.09.2013 r.10 19.01.2014 1.
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CneuAdapmarust FOOO CBBMECTHO JPY’KECTBO 01 20.01.2014 r.
AconuupaHo IpyKeCTBO Ha KOMITaHHSATA-

Men-near OOO Maika o1 03.09.2013 . 10 16.12. 2013 r.

Men-nent OO0 CBBMECTHO JIPYKECTBO or 17.12.2013 ru 2014 r.
AconuupaHo IpyKeCTBO Ha KOMITaHHSATA-

Benepodon OO0 Maiika ot 28.08.2014 r.m0 26.11.2014r.

Benepodon OO0 CBBMECTHO JIPYKECTBO ot 27.11.2014 1.

TOO Cocdapma Kazaxcran Jlpl1epHO ApyxecTBO Ha KoMnaHusATa-Maiika ot 30.09.2014 r.

Menuka AL AcoIMpaHo ApyXecTBO Ha KoMnaHuATa — Maiika ot 04.11.2014 r

Codapma Umotu AJICHULL JpysxkecTBo noj o6ut uuaupekted kontpon 2013 rum 2014 r.

Co¢npunr rpyn AJl HpysxecTBo moa o6u1 uaaupekted kontpon 2013 r.um 2014 r.

Endapma AJl HpysxecTBo moa o6u1 uaaupekted kontpon 2013 rm 2014 r.

Tenco ALl JIpy’ecTBO CBbP3aHO Ype3 KIOUO0B 2013 rm 2014 .
YIPaBICHCKH MEPCOHAT

Tenexommuext AJl JIPYXeCTBO CBBP3aHO YPe3 KIFOUOB 2013 r.m 2014 .
YIIPaBJICHCKH MIEPCOHAT

AOX rpyna HdpyxecTBa CBbp3aHU Upe3 KIFOYOB 2013 r.m 2014 .

YIIPaBJICHCKH IIEPCOHAT

2014 2013
ocmasku om cewvp3anu nuya:
BGN ‘000 BGN ‘000
locmasku na yciyzu om:
JOX I'pyna 16 17
OAO Buramunu - 79
16 96
Ilpooarrcou na cevp3anu auya
Ilpooaxcou na zcomoea npoOyKyus , CMOKU U YCayzu
3a:
Codapma Tpetiaunar AJ] 847 821
Codapma AJl 84 117
000 Codapma Ykpaiina 65 -
OAO Butamunu 64 904
JOX I'pyna 2 4
1,062 1,846

YcnoBusiTa, IpU KOUTO Ca U3BBPIIBAHY CICIKUTE HE CE OTKIIOHSBAT OT MA3apHHUTE 3a IMOA00CH
BUJI CIIEJIKH.

Bzemanusn na cévpsanu nuuya 31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

OAO Burtamuan 137 562
Codapma Tpeitnuar Al 88 188
000 Codapma Ykpaiina 65 -
290 750

BsemanwmsiTta ca B ieBa ¥ €BpO, TEKYIIH Cca U ca CBBP3aHU C MPOIax0a Ha MPOTYKIIHSL.
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MOMMHA KPEIIOCT AJ
MNPUJIOXKEHUA KbM ®UMHAHCOBUSA OTYET 3A 2014 ronuna

HpyxecTBOTO N0I3Ba KpaTkocpodeH 3aeM ot Codapma AJl ipu claeIHUTE YCIOBUS:

JloroBopeH paszmep: 600 x. 1B.

Jata Ha oTryckane: 02.09.2011 r.

JIuxBeH IpOLEHT: 5,5 %

[Magex: 31.12.2015 .

Obe3neuenue: 3anuc Ha 3amoBe]

Llen Ha kpenuTa: O6opoTHU cpencTBa

Canno xbMm 31.12.2014r: 151 x.aB. (31.12.2013 r.: 402 x.s1B.)

Bwv3nazpaycoenus na Knouosus ynpasieHcKu nepconal

ChCTaBbT Ha KITIOUOBHS YIIPAaBIECHCKHU MepcoHaln e npezactaseH B [Ipunoxenue Ne 1.1.
Bp3HarpakiaeHusaTa Ha KIIOYOBHS YNPABICHCKH NEpPCOHANT BKIIOYBAT 3aIUIaTH W JIPYTH

KpaTKOCPOYHH J0X0oau B pazmep Ha 50 x.B. 3a 2014 1. (2013 1.: 59 x.71B.).
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