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BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETH U1 ITPMAATAHU
CBHIIECTBEHIN CUETOBOAHIM ITOAMMTHUKHM

DUHAHCOBHUAT OTYCT ¢ M3TOTBEH CBIAACHO M3MCKBaHmATA Ha HarmomasnwTe craHAapTH 332 (PUHAHCOBH
OTYETH HA MAAKHA W CPEAHHU IpeAnpuarus, npuern ¢ [locranosaenne ma Munmcrepcku cuser Ne 46 ot
21.03.2005 r., obxapoasauu B AB, op. 30 ot 7.04.2005 1., , m3sm. AB. 6p.86 ot 26 Oxromspu 2007r.B craa
ot 01.01.2008 r.

loaurauaT DHHAHCOB OTYET € CBCTABEH B HAIIMOHAAHATA BaAyTa Ha PeryOAnka bearapus —
OBArapCKI ACB.

CrofHOCTHTE B OTYCTA €A IIOCOYCHHU B XHASAM OBATAPCKI ACBA.

Or 1 saayapu 1999 roauna OGbArapckuaT Aes € ¢ PUKCHpPaH Kypc KbM eBpoTo: 1.95583 Aesa 3a 1 espo.

AeticTBalno npeAnpusTae
PDuraHCOBHUA OTYET € M3TOTBEH HA IPHUHIINIIA HA ACHCTBAINO IPEAIPHATHE U PBKOBOACTBOTO CUUTA, Y€
HIPEAIPHUATHETO IIIe OCTAHE ACHCTBAIIIO.

Texymy U HETEKYLIU aKTUBHU
AKTHBHUTE CE IIPEACTaBAT B CUYCTOBOAHUS OAAAHC KATO TEKyI(H (KPATKOTPANHM/KPATKOCPOYHH) HAU
HETEeKyIH (AbATOTPANHI/ ABATOCPOYHH) B 3aBUCHMOCT OT IIEATA IIPH IPUAOOHUBAHETO HIM.
AKTHBHTE, KOHTO Ca IIPHAOOUTH C IIEA A2 OBAAT HM3IIOA3BAHU MAHM PEAAUSHPAHH B OLIEPATHBHUA LIUKBA
HA IPEAIIPHATHETO, C€ IIPEACTABAT KATO TEKYIIIN AKTHBI.
AKTHBHUTE, KOUTO €4 IPUAOOHUTH C LEA Ad ObAAT U3IIOA3BAHU/ABPIKAHH 32 IIPOABAKUTEACH IIEPUOA OT
BpeMe (IIpes IOBede OT CANH OIIEPATHBEH IIHKDbA) B ACHHOCTTA HA IIPEAIIPHUATHETO, CE IIPEACTABAT KATO
HETEKYIIN AKTHUBH.
OmepaTHBHUAT IIUKbA € BPEMETO OT IIPHAOODUBAHE Ha aKTHBUTE (MATEPHAAN, CYPOBHHHU U APYIH), KOUTO
BAM3AT B IIPOIEC HA IPepabOTKa, AO PEAAHM3AINA HA CB3AAACHHA IIPOAYKT B IIAPUYHH CPEACTBA.
OmnepaTuBHAA IUKBA Ha IpeArTpuATHETO € 12 Mecera.
Koraro aktuB ce peaAnsupa KaTo 9acT OT OIEPATHBHUA LIUKbA HA IIPEAIIPHUATHETO, TOH CE€ IPEACTaBA
K4aTO TEKYIL AOPH U TOIaBa, KOIaTO HE CE OYaKBa Aa ObAE peaAnsHpaH IIpe3 cacABamnte 12 mecera.
AKTHBHTE, KOUTO Ca IIPHAOOHTH C IIEA IIOCACABAILA IIPOAAKOA (TBPrOBCKA LIEA), CE IPEACTABAT KATO
TEKYIIN AKTUBH.
AKTHB ce KAACH(PUIIIPA KATO HETEKYIL, KO He OTrOBaps HA KPUTEPHHUTE 32 KAACH(DHUIIMPAHE KATO TEKYILL.

HeMaTepnaAHn AKTHUBU
Karo HCMATCPHUAAHUTC AKTUBH CC OTYHUTAT AKTUBH, KOUTO OTIrOBAPSAT HAa OIIPCACACHHCETO 34 HEMATCPHUAACH
AKTHUB 1 OTI‘OBapHT Ha KpI/ITepI/II/ITe 32 OTYHUTAHC HA HCMaTCpI/IaAHI/I AKTHUBU qDOpMyAI/IpaHI/I B CC 38.

[1pu mprAOOHBAHETO UM HEMATEPHAAHHUTE AKTUBH CE OLICHABAT:

- BoHIIHO ch3AaACHHTE HEMATEPHAAHN AKTHBU IIPH IPUAOOMBAHETO MM CE OICHABAT ITO I[CHA Ha
IIPHAOOHBAHE, KOATO BKAIOYUBA ITOKYIIHATA I[eHA (BKAIOYMTCAHO MHTA U HEBB3CTAHOBHME
AAHBIIH) M BCHYKA IIPEKH Pa3sXOAH 3d4 IIOATOTOBKA Ha AKTHBA 34 H3IIOA3BAHETO MY IIO
IIpEAHA3HAYCHHC.

- Cp3AaACH B IPEAIPHATHETO HEMATEPHAACH 4KTHB CE€ OILICHABA IIO COOPBT OT PA3XOAHTE,
HU3BBPIIEHN OT MOMEHTA, B KOHTO HEMATEPUAAHUAT aKTUB 34 IIPBB IIBT € IIOCTUTHAA KPUTEPUUTE
3a mpusHaBane. [IppBOHAYAAHATA OIICHKA CE OIPEACAA ITO HAYMH, HACHTUYCH HA BB3IIPUETHA 34
OIIpEACASHE Ha CEOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIHA B IIPEAIPHUATHETO, T.6. HE Ce
BKAIOYBAT: BBTPEINHATA IT€9aADa, HCOOMYAHMHNTE KOAMYECTBA OPaKyBaHN pecypcr (MATepHAAM,
TPYA U APYTH), AAMHHUCTPATHBHUTE H APYTH OOIIN PasXOAH (HECBBP3AHH IIPAKO C IIPOILIECA IO
IIPUAOOHUBAHETO HA HEMATEPUAAHUA AKTUB) U T.H.

- Koraro memarepuascH akTuB € IIOAYYCH B PE3YATAT Ha 3aMAHA UAM YACTHIHA 3aMAHA CPEIIy APYT
HECXOAEH HEMATCPHAACH 4AKTHB HAU APYIUM aKTHBH, LIEHATA HA IIPHAOOHBAHE CE OIPEACAAl IIO
CIPAaBEAAHBATA CTOMHOCT Ha IIOAYYEHHA aKTHB, KOATO € EKBUBAACHTHA Ha CIIPABEAAHBATA
CTOMHOCT Ha OTAQACHHA AKTHB, KOPHUIHPAHA C BCHYKH IIPEXBBPACHH IAPHYIHHI CPEACTBA.
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BesHuKHAAATA PA3AHKA MEXKAY ILICHATA HA IIPHAOOHBAHE HA IIOAVYCHHA aKTHB H CyMaTa OT
GasaHCOBATA CTOHHOCT HA OTAGACHHA aKTUB M BCHYKH IIPEXBBPACHH IIAPUYHH CPEACTBA Ce
OTYnTa KaTO I1e9aA0a uAn 3aryOa.
- IlbppBOHauaAHATA OIIEHKA HA HEMATCPHAACH AKTHB, IIOAYYEH B PE3YATAT Ha OE3BB3ME3AHA CACAKA,
CE OIIPEAEAS IO CIPABEAAUBATA MY CTOMHOCT.
- IlppBOHAa“aAHATA OIlCHKA HA HEMATCPHUAACH AKTHB, IIOAYICH B PE3YATAT HA alTOPTHA BHOCKA IIO
peaa Ha TBProBCKUA 3aKOH, CE OIIPEACAS IO CTOMHOCTTA My, IIPUETA OT ChAA.
HemarepumasHuTE aKTHBH CE OTYHUTAT CACA IMPHAOOHBAHETO IO CEOECTOMHOCT HAMAACHA C HATPYITAHATA
AMOPTH3ALMA 1 HATPYIIAHM 3aTyOH OT OOE3IICHKA.

BbrpemHo Cb3AAACH HEMATEPHAACH aKTHUB CE IIPU3HABA M OTYNTA KATO HEMATCPHAACH aKTHB B
3aBHCHMOCT OT (pa3ara Ha Ch3AABAHE, B KOATO CE€ HAMHPA, 4 HMEHHO!

-  DBobrpemHO CcB3AAACH HEMATEPHAACH AKTHB, BB3HHKHAA OT H3CACAOBATEACKA ACHHOCT
(m3caeaoBareAcka paza Ha BBTPEIIEH IIPOEKT), HE CE IIPU3HABA KATO HEMATEPHAACH AKTHB; ITO
BpEeMe Ha H3CAEAOBATEACKaTa (pasa HA CAMH BBTPEIICH IIPOCKT IPEAIPHATHETO HE MOXKE A2
AOK@Ke II0 OE3CIOpPEH HAYMH, Y¢ MMa HAAUYHE HA HEMATCPHAACH aKTHB, KOHTO BEPOATHO Al
AOBEAE AO OBAEI NUKOHOMUYECKH U3TOAM;

- BobrpemHo cb3paAeH HEMATEPHAACH aKTUB, KOWTO BB3HUKBA B PE3YATAT HA ACHHOCT II0 Pa3BHTHE
(dasza Ha pasBuTHE OT BBTPEIIECH IIPOEKT), CE IIPH3HABA 32 HEMATCPHAACH 4KTHB, KOI'ATO
MIPEATIPUATHETO MOKE A AOKAKE:

TexHUYeCKa CIIOCOOHOCT 32 3aBbPIIBAHE HA HEMATCPHAAHUA AKTUB, TaKa 9€ Ad ObAE TOTOB 3a yHOTpeOa
AU IIPOAQKOa;

HamepeHnne 3a 3aBbpInBaHe HAa HEMATEPHAACH AKTHUB U 33 HETOBOTO U3IIOA3BAHE HAH IIPOARKDA;
CrrocoOHOCT 32 U3ITOA3BAHE HAU IIPOAQKOA HA HEMATCPHUAAHIS AKTUB;

Hauurure, 110 KOUTO HEMATEPHAAHHUAT AKTHUB IIIE AOBEAEC AO I€HEPUPAHETO HA OBACIIH HKOHOMUYECKH
H3TOAU, BKAIOYHTEAHO HAAUYHETO HA I143ap HMAH IIOAE3HOCTTA MY IIPH BBTPEIIHA 3d IPEAIPUATHETO
ymoTpeba;

HaAnvne Ha apAeKBaTHU TEXHHUYECKH, (DUHAHCOBU K APYTH PECYpCH, HEOOXOAUMH 32 (DHHAAU3HPAHE HA
Pa3BUTHETO, U3ITOA3BAHETO HAN IIPOALKDOATA HA HEMATCPHUAAHIS AKTHB, 1

CriocoOHOCT 3a OLEHABAHE HA PA3XOAHUTE, IIPOHITHYAINN OT HEMATEPHAAHMA aKTHUB IO BpeMe Ha
HETOBOTO Pa3BHUTHE.

ITocaeaBaru pasxoAn
Pasxoau, HalpaBeHH 32 IIOAABP/KAHE HA ITHPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA €(DEKTHBHOCT Ha
HEMATEPUAACH aKTHB, C€ IIPU3HABAT 32 TEKYIIH Pa3XOAH B IIEPHOAA HA B3HUKBAHETO HM.
PasxoAn, KOUTO MOTaT HAACKAHO Aa OBAAT M3MEPCHU M CBHOTHECCHH KbM HEMATCPHAACH AKTHB, KOTATO
BOAAT AO YBEAWYaBaHE HA OYAKBAHHTE HKOHOMHYECKHM H3TOAHM CIPAMO ITBbPBOHAYAAHO OITCHEHATA
CTaHAAPTHA €(PEKTUBHOCT Ha CBHIIECTBYBAIIUA AKTHB, CE OTPA3fABAT KATO YBEAMYCHHE HA OTYETHATA MY
CTOMHOCT MAM KaTO OTAGAECH HEMATCPHAAEH AKTHB M CE OIPEACAAT KATO Pa3XOAHM 32 YCHBBPIIECHCTBAHE,
KOTATO BOAAT AO:

- yBEAWYaBaHE HA ITOAE3HHA CPOK Ha TOAHOCT;

- yBeAWYaBaHE Ha IIPOM3BOAUTEAHOCTTA;

- IOAOOpsIBAHE HA KAYECTBOTO HA IIPOAYKTHTE M/ UAU YCAYIUTE;

- pasIIMpsBAaHE HA Bb3MOKHOCTHTE 33 HOBH IIPOAYKTH U/UAU HOBU YCAYIH;

- CbKpalaBaHe Ha IIPOM3BOACTBEHHTE Pa3XOAH;

- HMKOHOMHYECKH II0-M3IOAHA IIPOMAHA BBB (DYHKIIMOHAAHOTO IIPEAHA3HAYCHIE HA AKTHBA.

HCMﬂTCpHaACH AKTHUB CE OTIIHCBA IIO 69,A9,HCOB2LT9, My CTOMHOCT HpI/I OKOHYATCAHO HM3BCKAAHC OT
ymorpeba .
HCMaTCpHaAHH AKTHUBHX CC OTIIMCBAT OT 6aAcha Ha HPCAHPI/IHTI/ICTO HpI/I .
- OpoAakDa - PA3AMKATA MCEKAY HETHHA IPUXOA OT IIPOA@KOaTa 1 OaAaHCOBAaTa CTOMHOCT ce
OTYHTA KATO IeYaADa HAH 3ary0a;
- 3aMAHA C ApyI‘I/I AKTHUBH - HC CC OTYHUTA HC‘IaA6?l AL 3ary6a, OCBCH B CAYyYaHTE, KOI'aTO Bb3HHKBA
paSAI/IKa MCIKAY II€HaTa Ha HpI/IAO6I/IBﬂHC Ha IIOAYYCHHA AaKTHB M CyMara OT 62.A2.HCOB2.T3.
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CTOMHOCT HA OTAGACHUA AKTUB 3aCAHO C BCHYKM IIPEXBBPACHU IIAPHYHH CPCACTBA, HAM KOTATO
TOBA € IPEABHACHO B APYT CIETOBOACH CTAHAAPT;

- TpaHcdOpMHpaAHE B CTOKA C IIEA IIOCAEABAIIA IIPOAAKOA - HE ce ordmura Ieuarda mAH 3aryoa;
IIeHATA Ha IIPHAOOHBAHE Ha CTOKATA ¢ OaAAHCOBATA CTOMHOCT Ha OTIHCAHHA HEMATCPHAACH
AKTHB;

- TpamcdopMupaHe BBB (DUHAHCOBH 4KTHBH - B CBOTBCTCTBHC CBC CYCTOBOACH CTAHAAPT,
pEerAaMEeHTHPALI] TAKBB BUA TPAHCOPMALIHS;

-  OpakyBaHe - pa3AHKaTa MEXKAY OaAaHCOBATA CTOHHOCT M CTOHHOCTTA Ha IIOAYYEHHTE B PE3YATAT
Ha OpPaKyBaHETO AKTUBH CE OTYMTA KATO IIe9aAda HAN 3aryoa.

AMOpTH3aIUA Ha ABATOTPANHHE HEMATCPHAAHH akTUBH cbraacHo CC 4:
AbArorpaliHUTE HEMATEPHAAHH AKTHBH CE AMOPTH3HPAT IO ANHEHHHA METOA 32 CPOKA HA OIIPEACACHHS
ITOAE3€H KUBOT.

ABATOTpAaHYA MaTEpUAAHU AKTHBH:

Karto AbATOTpaiiHI MaTepHAAHH aKTHBH CE OTYNTAT AKTUBH KOUTO OTroBapAT Ha Kpurtepunte Ha CC 16 1
MMAT CTOMHOCT IpH IPHAOOMBaHeTO paBHA HAK Io-Bucoka oT 700,00 AB.. AKTHBHTE, KOHTO HMAaT
CTOHHOCT IO-HHCKa OT IIOCOYEHATa, CE OTYUTAT KATO TEKYIIU PAa3sXOAU 33 IIEPUOAA HA IIPHAOOMBAHE B
CBOTBETCTBHE C OAODPEHATA CICTOBOAHA IIOAUTHKA.
Bceku AbATOTpPaCH MaTEpPHUAACH AKTHB CE OLICHABA IIPH IIPHAOOHUBAHETO MY:

- IO IeHa HA IPHAODHBAHE OIIPEACACHA B ChOTBeTCTBHE C m3nuckBanuAra Ha CC 16.,

- 1O ceDECTORHOCT - KOraTo Ca Ch3AGACHH B IIPCATIPHATHCTO;

- IIO CIIPaBCAAMBA CTOMHOCT - KOTATO Ca IIOAYYCHHU B PE3YATAT Ha OC3BB3ME3AHA CACAKA;

- IO OIICHKA, IIPHETa OT CbAA, U BCUYKH IIPEKU PA3XOAH - KOI4TO €4 IIOAYYEHU B PE3YATAT Ha

aIIOpPTHA BHOCKA 110 peAa Ha T'bProBCcKus 3aKOH.

[TocaeABAIIIOTO OIEHABAHE CC OTYMTA IIO I[CHA HA IIPHAOOHBAHE, HAMAACHA C HAYHCACHUTE AMOPTH3AIINH
U HaTpyIIaHaTa 3aryoa oT oOesneHka. HarrpaBerure 00e3IeHKN ce OTYHTAT KATO Pa3sXOA M CE IIPU3HABAT B
OT4era 32 IPUXOAU U Pa3XOAH 32 CBOTBETHHA IIEPUOA, .

Pasmsaua va akruBu

Koraro AbAroTpacH MaTepHaAcH aKTHB € IIOAYYCH B PE3YATAT HA 3aMSAHA MAM YACTUYHA 3aMAHA CPEILy
APYT HECXOACH ABATOTPACH MATEPHAACH 4KTHB HAH APYIH aKTHBH, IICHATA HAa IIPHAOOMBAHE Ce
OIIPEAEAS ITO CIIPABEAAMBATA CTOMHOCT HA IOAYYCHUS aKTHB, KOATO € €KBUBAACHTHA HA CIIPABEAAHBATA
CTOIHOCT Ha OTAGACHHSA AKTUB, KOPUTUPAHA C BCHYKU IIPEXBBPACHU IIAPHYHU CPEACTBA. Bb3HuKHAAATA
PA3AMKA MEXAY IICHATA HA IIPUAOOHMBAHE HA ITOAYICHUS aKTHUB H CyMara OT 0aAaHCOBAaTa CTOHHOCT Ha
OTAAACHHSA aKTHB WM BCHYKH IIPEXBBPACHH IIAPUYHH CPEACTBA CE€ OTYMUTA KaTO Iedarba MAM 3aryoa.
Koraro marepuaseH ABATOTPACH aKTHB CE IIPHAOOMBA B 3aMAHA HA IIOAOOEH aKTUB, KOITO NMa CXOAHA
yrorpeba B chIraTa cpepa Ha CTOIAHCKATA ACHHOCT M CXOAHA CIIPABEAAMBA CTOMHOCT, HE CE IIPU3HABA
HUKakBa Iedanba HAHM 3aryda 3a CbOTBETHATA CAeAKA. LleHara Ha npHAOOMBAHE HA HOBHS AKTHB €
GasaHCOBAaTA CTOHHOCT Ha OTAAACHHSA akThB. KOrato cripaBeAAnBaTa CTOHHOCT Ha ITOAYYCHHUS AKTHB
IIPEACTABAABA AOKA3aTEACTBO 332 HAMAACHATA CTOMHOCT HA OTAGACHHA AKTHUB, IIBPBO CE HAMAAABA
CTOHHOCTTA Ha OTAAACHHSA AKTUB M TAa3M HAMAACHA CTOHHOCT Ce I[IPUIINCBA HA HOBHS aKTHB.
ITocaeaBaIIH PasXOAH CBBP3aHH C OTACACH ABATOTPAECH MATEPHAAEH AKTHB CE OTYUTAT B YBEAUYCHHE
Ha GAAAHCOBATA CTOMNHOCT Ha AKTHBA, KOTATO € BEPOATHO IPEAIIPHATHETO Ad IIPHAOOHE HKOHOMUYECKH
M3TOAM HaA IIBPBOHAYAAHO OILICHEHATA CTAHAAPTHA €(DEKTUBHOCT. BBB BCHYKM OCTAHAAM CAYYAH
IIOCACABAIIIHTE PA3XOAU CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAA, B KOITO ca Haupasenu. [Ipeanpusruero
OTIINCBA ABATOTPACH MATEPHUAACH aKTHB IIPH HIPOAGKOA HAM KOTATO HE CE OYAKBAT HHUKAKBH
HMKOHOMHUYECKH U3TOAU OT H3IIOA3BAHETO HA aKTHBA HAHU IIPU OCBOOOKAABAHETO OT HETO.

Bpemenno msBeaeHHTE ABATOTPAHHE aKTHBH OT yHOTpeda - 3a PEMOHTHpPAHE, 3a IIOAOOpPEHHA, 3a
KOHCEpBUpPaHE U T.H., HE CE OTIHCBAT OT OaraHCa Ha HpeAnpuATHero. Pasxoaure 3a KOHCepBHpaHE
(m3BEAxAAHE OT YHOTPEDA 32 OIIPEACACH IIEPHOA U IIOCACABAIIIO BBBEKAAHE B YIIOTPEOA) CE OTYUTAT KATO
TEKYIIIN Pa3XOAH 32 IIEPHUOAQ, IIPE3 KOMTO Ca Bh3HUKHAAM.

AMopTH3aIua Ha ABATOTPAIHE MaTepuaAHu aktuBu cbraacao CC 4:
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,A(I)AFOTPZLI‘/'IHI/ITC MATEPpHUAAHN AKTHBH CE aMOPTHU3HPAT IIO AVHEHHUSA MCTOA 32 IICPpHOAA HA OYaKBaAHMA
ITIOAC3CH KUBOT.

OGe3neHKa Ha ABATOTPAMHU MATEPUAAHH AKTHUBU
Coraacuno nsuckBanusara Ha CC36 KbM AaTaTa Ha M3rOTBAHE HAa (PMHAHCOBHA OTYET CE€ IIPABHU IIPEIICHKA
AAAH CBITICCTBYBAT MHAMKAIIHH, Y€ CTOMHOCTTA Ha AGACH ABATOTPACH MATCPHAACH AKTHB ¢ obesreHeHa. B
CAyYall HA TAKHBA HHAHKALINM CE H3YHCAfBA BB3CTAHOBHMATA CTOMHOCT HAa AKTHUBA U CE OIIPEACASA
3arybaTa oT 0Oe3IIeHKA.

®PuHAHCOBH AKTHBH
[Ipeanpusruero npusara CC32 mnpu oranrane Ha PUHAHCOBU aKTHBHL
@rHAHCOB aKTHB € BCEKH aKTHUB KOITO €:
ITaprana cyma;
AOroBopHO I1paBo 3a:

- IIOAYYaBaHE HA IIAPHYHU CYMU HAH APYT (DHHAHCOB aKTUB OT APYIO IIPEAIPUATIE;

- pasmfHA HA (DHHAHCOB HMHCTPYMCHT C APYTO IPCAIPUATHC IPH IIOTCHIIMAAHO OAATOIPHATHU
ycAOBH;

- HHCIPYMEHT Ha COOCTBEHUSA KAIIMTAA HAa APYIO IPEALPHATHE;

- KOMIICHCATOPEH HMHCTPYMEHT II0 CMHCBAA Ha YA. 2 OT 32aKOHA 32 CACAKHTE C KOMIIEHCATOPHH
HHCTPYMEHTH.

®dunaHCOBUTE AKTUBH Ce KAACU(DHUITHPAT B 3aBUCUMOCT OT LIEATA Ha IIPHAOOUBAHE, 4 KOIATO €4 9acT OT
roprdeiia, ce KaaCuUIUIPAT B 3aBUCHMOCT OT IIEATA, KOATO IPEAIPHATHETO CH € IIOCTABUAO 32
rocrurage ¢ moprdeiiaa.

(DuHaHCcOBUTE AKTHBH € KAACH(HUIIUPAT B CACAHHTE KATETOpUN ChraacHo manckBanuara Ha CC 32:

- QUHAHCOBH aKTUBH, ABPXKAHH 32 THPIYBAHE - TE3U, KOUTO €A IPUAODHUTH OT IPEAIIPUATHETO C
LIeA IIOAYYABAHE HA I1€9aA0a, IPOU3THYAIIA OT KPATKOCPOYHH KOACOAHUA B IICHUTE HAU B
AMABPCKH Mapi.

- QUHAHCOBH aKTUBH, ABPXKAHH AO HACTDBIIBAHE HA IIAACK - (PUHAHCOBH AKTUBHU C (PUKCHPAHO HAH
OIIPEAEASIEMO ITAAIIAHE U (DHKCHPAH TAAEK, KOUTO IIPEAIIPUATHETO HMA IIOAOKHTEAHOTO
HAMEPEHHUE U BB3MOKHOCT Ad 3aI1a3H AO HACTDBIIBAHE HA IIAACKA M.

- Kpeauru u B3emaHus, Bb3HUKHAAU II'BPBOHAYAAHO B IIPEAIIPUATHAECTO - (PUHAHCOBU aKTHBH,
CH3AAACHH OT IPEAIPHATHETO IIOCPEACTBOM AUPEKTHO IIPEAOCTABAHE HA ITAPH, CTOKH HAU
YCAYTH Ha AAACHU ACOHTOPH.

- O0sBeHn 3a HPoA@KDOA - BCUYKH (DHHAHCOBU aKTHBU, KOHTO HE MOTAT Ad Ce KAACH(HUIIHPAT B
IIPEAXOAHHTE IPYIIL.

(DuuaHCBE aKTUBH CE IIPHU3HABAT B 0OAAAHCA, KOIATO IIPEAIIPHUATHETO CTaHE CIPaHa II0 AOTOBOPHHUTE
YCAOBHSA HA HHCTPYMCHTA.

DuHAHCOBHUTE AKTUBH CCE OIEHABAT IIPH IIBPBOHAYAAHOTO IIPHAOOHBAHE IIO IICHA Ha IIPUAODUBAHE,
KOATO BKAIOYBA:

CrpaBeAAmBaTA CTOMHOCT HAa AQACHOTO;

Pasxoaure 110 H3BBbpIIBAHE HA CAEAKA C (PUHAHCOBH MHCTPYMEHTH, KATO:

- XOHOpapH, KOMUCHOHU U APYTH Bb3HATPAKACHHUSA, U3IIAATCHN Ha ar€HTH, OPOKEPH, KOHCYATAHTH,
AUABPU U APYTH, IIPAKO AHTAKUPAHU CbC CACAKATA AHIIA;

- AQHDIM, TAKCH, PA3PEIIECHUA U APYIH, H3IAATECHH HAa OOPCH M HA PEryAAIIMOHHH OPraHu;

- TpaHCc(EPHU AAH'BIIN H MUTA H APYTH.

Caea IIBPBOHAYAAHOTO IIPU3HABAHE IIPCAIIPHATHETO OICHABA (DUHAHCOBUTE AKTUBH KAKTO CACABA:
- ITo CHPH.BCAAI/IBQ, CTOI>‘IHOCT, KOATO HE CE KOpI/II‘I/Ipa C OY2aKBAHHUTC paSXOAI/I 10 HpOAa}K6aTa AN
APYI‘ BUA OCBO60)KAaBaHI/IH Ha (‘pI/IHaHCOBI/ITC AKTHUBH, KAQ,CI/ICI[')I/IL[I/IpaHI/I KaTo:
DHAHCOBY AKTHBHU, ABP/KAHU 34 THPIYBAHE;
®uHaHCOBU aKTHBH, OOABEHH 32 IIPOAAKOA.
- Ilo amopTusupyema CTOMHOCT € IIOMOINTA Ha METOAA Ha ¢(PEKTHBHATA AUXBA (PUHAHCOBHTE
AKTHUBU, KAACH(HUIIUPAHN KATO!
I/IHBCCTI/IHI/H/I, A’bp)KaHI/I AO HACTBIIBAHC HA ITAACK, U
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3aeMu U B3eMaHUA, IIPEAOCTABCHHU OT IIPCAIIPHATHETO U HEABPKAHN 32 ThPIYBAHE, KOMTO HMAT
dHUKCHPAH TaACK.
- Ilo cebecroHOCT - 3aeMM U B3eMAHIA, IPEAOCTABCHU OT IIPCAIIPHATICTO, KOUTO HAMAT
puKCHpaAH TaACK.

PasAuknTe OT IPOMEHITE B OLICHKATA HA (DIMHAHCOBUTE AKTHUBH CEC OTYNTA KAKTO CACABA
Pazauknre OT IpOMEHNTE B OLICHKHATE HA (DUHAHCOBUTE AKTHBH, OTYNTAHU 110 CIPABEAAHBA CTOMHOCT H
KAACH(DHUITHPAHH KATO!

- ABP/KAHH 33 TBPryBaHE (BKAIOYMTECAHO IIPOU3BOAHNTE (DHHAHCOBH MHCTPYMEHTH) CE OTIHTAT
K4aTO TEKYIH (DHHAHCOBHU IIPUXOAU HAU TEKYIIN (PUHAHCOBU PA3XOAW;

- 0DfABEHN 32 IIPOAQKOA CE OTIHUTAT KATO TEKYIIN (PUHAHCOBU IIPHUXOAHU HAH TEKYIIH (DHHAHCOBH
PAa3XOAH, HAU YBCANYCHIC HAN HAMAACHIE HA PE3CPB OT IPEOIICHKA 32 (DMHAHCOBU HCTPYMCHTI,
KOHTO MOXKeE Ad OBAE IIOAOKUTEAHA HAH OTPULIATEAHA BEAUYIHA,

- 3aeMH H B3CMAHU, IPEAOCTABCHHU OT IIPCAIIPHATHETO U ABP/KAHIU 34 THPIYBAHE (BKAIOYHTCAHO
IIPOU3BOAHUTE (DUHAHCOBI MHCTPYMEHTH), CE OTYHTAT KATO TEKYIIH (PHHAHCOBU IIPUXOAU AT
TEKyITH (DHHAHCOBU PA3XOAH.

- O06esmnenxara Ha (PUHAHCOBHTE aKTHBU, OTYCTCHH ITO AMOPTH3HPYEMA CTOHHOCT, CE OTIUTA KATO
HUHAHCOB Pa3xOA.

(PuHAHCOBU aKTHUBH CE€ OTIIMCBAT H3LAAO HAU YACTHYHO EAMHCTBEHO KOIaTO AOTOBOPEHHUTE IIPaBa II0
TAX ObAAT moraceHu. [loracsaBare (M3IAAO HAM 9aCTUYHO) HA AOTOBOPCHI IIPaBa , IPOUSTHYAIIN OT
(pUHAHCOB HHCTPYMEHT, ¢ HAAUIIE IIPH:

- peaAnsupaHe Ha IIPaBATA HAU YPEKAAHE HA 3aABAKCHUATA,;

- OTKa3 OT IIPaBaTa HAH OTMCHAHE HA 3aABAKCHUATA;

- H3THYAHE HAa CPOKA 32 PCAAM3HpPAHE Ha IPABATA HAU 34 YPEKAAHE HA 3aABAKCHIATA.

Korato ¢(huHAHCOBUAT aKTUB € OTIIMCAH, Chb3AAACHUAT 34 HETO PE3EPB OT IIPEOIICHKA CC OTYHTA KATO
TeKyIl (DHHAHCOB PA3XOA HAHU TEKYIL (DUHAHCOB IIPHXOA.

HMNuBecTuiimonnu numotu
Karo nasectnimonan uvmotn  cbraacao CC 40 ¢ oTamTaT 3eMu 1 /MAN CIPaAH, U/ MAM 9aCTH OT CTPAAH,
KOHTO CE ABPIKAT IIO-CKOPO € LIEA IIOAYYIaBAHE Ha IPUXOAN OT HAEM HAU 32 YBEAHYaBAHE CTONHOCTTA HA
KAIINTAAQ MAU 32 ABETE,
VIHBECTHITMOHHI MMOTH - OTYUTAT CE KATO ABATOCPOYHH (PUHAHCOBU AKTHUBH, C U3KAIOUCHUC HA:

- H3IPaXAAHUTE HMOTH, KOHTO C€ OTYHTAT II0 HAYMH, HACHTHYCH HA HAYMHA 33 IIOA3BAHUTE B
ACHHOCTTA MMOTH, HE3aBUCHMO OT TOB4, Y€ IIPCAITIOAATAEMOTO UM IIPEAHA3HAYCHHE MOXKE A
ObAE KATO MHBECTUIIMOHHU UMOTH;

- paspaborBanuTe MMOTH (O€3 pa3pabOTBAHUTE HMHBECTUIIMOHHH HMOTH), KOUTO CE€ OTYHTAT IIO
HAYUH, HACHTHYCH HA HAYMHA 32 [MOA3BAHUTE B ACHHOCITA MMOTH, HE3ABUCHMO OT TOBA, Y€
PaspaboTBaHETO MOKE A4 € C IIEA AAd CTAHAT HHBECTUIIMOHHHU HMOTH.

[TspBOHAYAAHOTO OLICHABAHE HA MHBECTHIIMOHEH HMOT CE U3BBPIIBA 110 HEIOBATA IICHA HA IIPUAOOUBAHE
ompeaeaera cpraacao CC40. PasxoanTe O CAGAKATA CE BKAIOYBAT B I'bPBOHAYAAHATA OIICHKA.

Ilpu mppBOHaYaAHATA OLICHKA HA HHBECTUIIMOHHUSA HMOT CE BKAIOYBAT BCHYKU TPANHO IPUKPEIICHH
ABATOTPAIHE MATEPUAAHU AKTHBH, O€3 KONTO HMHBECTUIIHOHHIAT UMOT HEe OM MOI'bA A2 OCBIIIECTBABA
IIPEAHA3HAYEHUETO CU

IMocaeABariu pasxOAH, CBBP3AHN C HHBECTUIIMOHEH HUMOT, KOUTO MOTAT HAACKAHO A2 OBAAT U3MEPEHH U
CBOTHECEHU KbM HHBECTUIHOHHHA HMOT, CE€ OTPa3ABAT KATO YBEAHMYEHHE Ha OaaaHCOBATA My CTOHHOCT,
KOTaTO BOAAT AO VBEAHYABAHE HA OYAKBAHUTEC HKOHOMUYECKH H3IOAU CIIPAMO II'bPBOHAYAAHO
IIPEABUACHUTE.

TaxuBa ca pasxOANTE, KOUTO BOAAT AO:

- yBEAWMYaBaHE HA ITOAC3HUA CPOK HAa TOAHOCT HA HHBECTHIIHOHHUA UMOT;

- yBEAMYaBaHE H3IIOA3BAEMOCTTA HA HHBECTHIIMOHHUA HMOT;

- IOAOOpSBAHE KAYECTBOTO HA HHBECTULIMOHHHA UMOT;

- pasmupsBaHE Ha BB3MOKHOCTHTE 32 IIOA3BAHE HA HHBECTUIIMOHHUSA UMOT;

- CbKpalaBaHe Ha Pa3sXOANTE, CBbP3aHH C HHBECTUIIMOHHHUA UMOT.

Bewmakm Apyrm mocaeABammm pasxoAH Ce IPH3HABAT KATO TEKYIIM PasXOAHM 33 IIEPHUOAR, IIPE3 KOWTO ca
ITOHECEHM.
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[IpeanpuaTreTo ¢ H30pPaAO MOACAA HA IICHATA HA IPHAOOHBAHE KATO CBOS CICTOBOAHA IIOAMTHKA, KOATO
ce IpHAara KbM BCEKM OT HHBECTHLIHOHHHUTE KMOTH IIPH IIOCACABAIIIOTO OILICHfABAHE HA
MHBECTUIIMOHHUATE UMOTH.

VHBeCTHIIMOHHNTE HMOTH CE IIPEACTABAT B OAAAHCA HA IIPEAIPHATHETO KATO ABATOCPOYHU MHBECTHIIN,
coraacHo CC1 IlpeacraBsae Ha PUHAHCOBHTE OTYETH.

OOGe3neHKa HA HHBECTULIMOHHU MMOTH
Ceraacuo nsucksanuara Ha CC36 kbM AaTaTa HA H3rOTBAHE HA (PUHAHCOBUA OTYET CE IIPABU IIPEIICHKA
AAAU CBITECTBYBAT MHAUKALIHH, Y€ CTOMHOCTTA HA HHBECTUIIMOHHUTE MMOTH ¢ obe3neHeHa. B cayJait ma
TAKHBA MHAVKAIIUH CE M3YHCAABA BB3CTAHOBUMATA CTOMHOCT HAa MHBECTHIIMOHHITE HMOTH U CE OIIPEACAL
3arybara OT OOe3LICHKA.

AsdAroBe 1 yuacTus
WMusecTunuure B ABIIEPHU TPEAIPUATUA CE OTIHTAT U IPEACTABAT IO CEOECTOMHOCT B CHOTBETCTBHE C
nsbpamara cueroBoAHa moanTrka u CC27.
WuBecturuure B aCOLUUPAHH IPECAIIPHATHA CE€ OTYHTAT U IIPEACTABAT 110 CeOECTONHOCT B ChOTBETCTBHE
¢ u3bpanaTa caeToBoAHA moAuTuka u CC28.
WMuBecturmmre, KOUTO IPEACTABAABAT MAALIMHCTBEHH ASIAOBE, C€ OTYMTAT IIO CIIPABEAAHBA CTOHHOCT
KAACH(DHUITIPAHH KATO OOABEHH 33 IPOAAKOa (DHHAHCOBHU AKTHBH, CbIAACHO H3HuCKBaHMATa Ha CC32

CTOKOBO — MAaTepHAAHH 3AIIACH
CTOKOBO-MATEPHAAHH 3aI1aCH €A KPATKOTPAHHN MATEPHAAHN aKTHBH ITOA (popMara Ha:
- MarepmaAW, IPHAOOHTH TIAABHO dYpe3 IIOKYIKA M IIPCAHA3HAYCHH OCHOBHO 32 BAAraHe B
IIPOU3BOACTBEHHUS IIPOLIEC C IIEA IIPOU3BEKAAHE HA IIPOAVKIISL HAM YCAYIH. Te Morat aa ca
ODEKT 1 Ha IIPEKH IIPOAAKOH, KOTaTO TOBA CE IPELEHH OT IIPEAIIPHUATHETO.;
- IPOAYKIHA, Cb3AAACHA B PE3YATAT HA IIPOU3BOACTBCH IIPOICC B IIPCAIPUATHETO U
IIPCAHA3HAYCHA 32 IIPOALKDA;
- CTOKH, IPUAOOHTH TAABHO ¥Pe3 IOKYIIKA U IPEAHA3HAYCHH 32 IIPOAAKDA;
- HE3aBBPIICHO IIPOU3BOACTBO, IIPEACTABASBAIIIO CHBKYIIHOCT OT Pa3XOAH, OT KOUTO CE OYaKBA Ad
Ce IIPOU3BEAC IIPOAYKIIHSA, C H3KAIOYCHHE HA HE3ABBPIICHOTO IIPOM3BOACTBO, BB3HHUKHAAO IIO
AOTOBOPH 32 CTPOHTEACTBO, BKAFOUHTEAHO IIPAKO CBBP3AHH C TAX AOTOBOPH 324 IIPEAOCTABAHE HA
IIPEKH YCAYTH;
- HHBECTHIHA B MATEPHAACH 3AI1aC - MATEPHAAHU AKTHBH, IPHAOONTH 3a HHBECTUI[MOHHHU IICAH, 4
HE 32 IOA3BAHE.
Herna peaansupyema CTORHOCT € IIPEAITOAAracMaTa IIPOAKHA LIEHA B HOPMAAHMS XOA Ha CTOIIAHCKATA
ACHHOCT, HAMAACHA C HEOOXOAUMUTE PAa3XOAH 32 3aBBPIIBAHE HA IIPON3BOACTBCHIS [IHKBA U PA3XOAUTE,
HEOOXOAHMH 32 OCBHILECTBABAHE HA IIPOALKOATA.
MarepraAHuTE 3aIIaCH CE OLCHABAT OT IIPCAIPHATHETO IIO ITO-HUCKATA OT AOCTABHATA U HETHATA
peaAnsupyeMa CTOMHOCT, KATO PA3AHKATA CE OTYNTA KATO APYIH TEKYIIH PA3XOAH 32 ACHHOCTTA.
AocraBHAaTa CTOHHOCT BKAIOYBA CyMaTa OT BCHYKH PA3XOAU IIO 3aKYIIyBAHETO, IIPEpabOTKATA, KAKTO U
APYTH PasXOAH, HAITPABEHH BbB BPB3Ka C AOCTABAHETO MM AO CETAITHOTO ChCTOSHIE U MECTOIIOAOKCHIE.
He ce BkATOYBaT B pasXOAHTE IO 3aKYIIyBAHE:
- CKAQAOBHTE Pa3XOAH 32 CbXPAHABAHE HA MATEPUAAHUTE 3AITACH;
- AAMUHHCTPATHBHHTE Pa3XOAM;
- (buHAHCOBHTE PA3XOAM;
- H3BBHPCAHHTC PA3XOAH.
Tesu pasxOAH Ce OTYUTAT KATO TCKYIIH PA3XOAH 32 IIEPHUOAA, IIPE3 KOHTO €4 U3BbPIICHL
MarepuasHuTE 3aI1aCH Ce OTIIHCBAT IO METOAA Ha KOHKPETHO OIIPEACACHATA CTOMHOCT.

Bsemanma
Karo xpeawrt u B3eMaHUA, Bb3HUKHAAU ITbPBOHAYAAHO B IIPEAIIPHATHETO, C& KAACU(UITUPAT B3EMAHNH,
BBb3HHUKHAAU OT AI/IpCKTHO HpeAOCTaBﬂHC Ha CTOKH, YCAYTH, HapI/I AN HapI/I‘IHI/I CKBUBAACHTH HaA
ACOHTOPH.
[TbpBOHAYAAHO TE3M B3EMAHHSA M KPEAUTHU CE OIEHABAT 110 CeOECTOMHOCT.
CAeA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAHTHTE M B3EMAHUATA OT KAHMEHTH M AOCTABYHIIM, KOHTO ca Oe3
dukcHpan maAeK ce OTIUTAT O CeOECTORHOCT.
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Kpeanture 1 B3eMaHHATA OT KAHCHTH M AOCTABYHIIH, KOHTO Ca C (DHKCHpPAH ITAACK, CC OTYIHUTAT IIO
AMOPTHU3UPAHATA UM CTOMHOCT. EDeKTUBHHAT AMXBEH IPOIEHT € OPUIMHAAHUAT IPOIICHT, IIPEACACH C
AOTOBOPA.

K®M Aararta Ha (DHHAHCOBUA OTYET CE IIPABU IIPETACA 32 OIIPEACAAHE HA OOE3IIEHKA OT HECHOUPAEMOCT.
OrmpeaeasizeTo Ha OOE3IEHKATA CC U3BBPINBA HA 0a3a HAa MHAMBHAYAACH ITOAXOA 32 BCAKO B3EGMAHE ITO
perIeHne Ha PbKOBOACTBOTO.

OO0esienkara Ha B3emaHuATa ¢ ordereHa B cporBercrsue ¢ CC 32 ”OuHAHCOBH MHCTPYMEHTH , KATO
pasAnKa MEKAY OAAAHCOBATA CTOHMHOCT Ha B3EMAHETO OT KAMCHTA M HETOBATA BB3CTAHOBIMA CTOMHOCT CC
OTYHTA KATO TEKYIIN PA3XOAU 32 IEPHOAA.

Aampriure 3a Bb3CTAHOBABAHE CE IPEACTABAT 110 OPUTHHAAHMA PAa3MEP HA CyMaTa Ha B3EMAHETO.
Apyrure B3eMaHHA CE IPEACTABAT IO ceDECTORHOCT.

Karo kparkocpounn ce kaacuuIUPaT B3EMAHUS, KOUTO CA:
- 0e3 duxcHpaH MAAEK,
- CbC (DUKCHPAH MAACK U OCTATHYCH CPOK AO MAACKA AO CAHA TOAMHA OT AATATA Ha (DUHAHCOBHS
OTHYET.
Karo apArocpounu ce kaacupunupar B3eMaHIs, KOUTO €A CbC (DUKCHPAH IAACK H OCTATBYCH CPOK AO
ITAACIKA HAA €AHA TOAMHA OT AATATA HA CHCTABSHE HA TOAMIIHUS (DUHAHCOB OTYET

ITapuunau cpeacTBa
[NapugHnTe CpeACTBA BKAIOUBAT MAPUIHI CPEACTBA B OPOH H B OE3POTHM ACIIO3UTH, CBOTBETHO B ACBA I
BBB BAAYTA.
ITaprunnTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHU MHBECTUIINH, KOMTO Ca AECHO OOpPbIIAEMH
B KOHKPETHH HAPUIHU CYMH U ChABPKAT HE3HAYHTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA UM.

PasxoaAu 3a GbAeILE TTEPHOAU
Karo pasxoAu 3a ODBACIIH IIEPUOAN CE IIPEACTABAT IIPEAIIAATCHUTE PA3XOAH, KOUTO KAaCaAT CACABAIIH
OTYETHU IIEPHOAH, M HM3BBPIICHH Pa3XOAHM 32 IIOAYYABAHETO HA IIPUXOAH, 32 KOUTO IIPHXOAHUTE HE
MOTaT A2 OBAAT HAACKAHO OIIPEACACHH KbM AATATA HA (DUHAHCOBHUA OTYET.

CobcrBeH KanmuTa
[IpeAnpuATHETO IpHAAra KOHIICIIIINATA 3d IIOAABPIKAHE HAa (DHHAHCOBHSA KAIIMTAA.
Cuura ce, 9e IPEAIIPUATHETO IIOAABPIKA COOCTBEHHA CH KAIIHTAA, KOTaTO HETOBUAT CTOMHOCTEH pa3Mep B
Kpasd Ha OTYCTHHA IIEPHOA € HAW-MAAKO PaBEH HA pasMepa My B HAYAAOTO Ha OTYCTHUA IICPHOA, CACA
IIPHCIIAAAHE HA: BAOXKEHHA KAIIMTAA OT COOCTBEHMIIUTE IIPE3 IICPHOAA; CYMUTE, PA3IIPCACACHI MEIKAY
COOCTBEHUIINTE; IIPEOLICHKATA, OTPa3eHa B coOCcTBeHuA KauraA. [loappriaHeTo ce n3MepBa B HOMHHAAHU
TAPUYHY CAMHHUITH.
CoOCTBeHHAT KaIUTaA Ha IPEAIPHATHETO CE CbCTOU OT:
OCHOBEH KaITUTaA, BKAIOYBAITT ©
3ammcaH KarmTaA — IPEACTABEH 10 HOMHUHAAHA CTOMHOCT ChI'AACHO YCTaBa Ha APYKECTBOTO;
ITpemun ot emucumy;
Peseps or mocaeasaiu oneHku — (OPMHpaH II0 H3UCKBaHUATA 3a orduraHe ycraHoseHH B CC m
IIPUAATaHATA CICTOBOAHA ITOAUTHKA,;
3aKOHOBH pe3epBH — OOPA3yBAHU OT PA3IPEACACHHC Ha Iedar0a ChbrAACHO M3HMCKBAHNATA HA TBProBeKus
32KOH;
Peseps, cBbp3aH ¢ H3KyIIEHH COOCTBEHH AKIHH - (DOPMHEPAH CBIAACHO 4A. 1878, an.4 ot T3;
PesepB cbraacHO yUpeAHTEACH aKT;
Apyru pesepBa — 0OpasyBaHH ITO PEIICHNE HA COOCTBEHUITNTE Ha KAIIHTAAR;
DPuHAHCOB PE3YATAT BKAFOUBAILLL:
Hepasnpeaeacrta kbM paTaTa Ha (PUHAHCOBHSA OTYET HATPYIIAHA IEYaA0a OT IPEAXOAHH IIEPHOAH,
Henokpura ¥bM AaTata Ha (PUHAHCOBHA OTYET HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAH,
[Teuanba/3aryba ot meproaa.

[IpeApuATHETO € IIPHEAO CYETOBOAHA IIOAHUTHKA Ad OTPa3fABa KOPEKIIHH OT IIPOMAHA Ha CUYECTOBOAHA
moAuTHKa ¥ (DYHAAMEHTAAHH TIPEIIKH 9YPE3 KOPUTHpPAHE HA CAAAOTO HA HEPA3IPEACACHATA
reuanba/3ary6a B HAYAAOTO HA OTYCTHWS mepuop cbraacHo CC8. Cpasuureanara wnuadopMaud 3a
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IIPEAXOAHTE TIICPHOAM CE IIPEHU3YNCAABA C pPasMepa Ha KOPCKIIHHUTE. Koraro wmamasenmero ma
HEPasIpeACACHATA meyaAba € IO-TOAAMO OT CaAAOTO Ha HEPA3IIPCACACHATA mevanba pean
HAMAACHHETO, PA3AHMKATA CE€ OTYMUTA KATO HEIIOKPpHTA 3ary6a OT MUHAAH TOAWTHH.

PuHAHCOBU ITACUBH
PuHAHCOB IIACUB € BCEKH I1ACHB, KOWTO IIPEACTABAABA AOTOBOPHO 3aABAKEHHE 32!

- IPEeAOCTaBAHE HA MAPHYHU CYMU HAHU (DHHAHCOB AKTHUB Ha APYIO IIPEALIPHATHE;

- pasmsHAa Ha (PUHAHCOBH HHCTPYMEHTH C APYIO IHPEAIPHATHE IIPH IIOTCHIIHAAHO
HEOAATOIIPHUATHU YCAOBIS;

Kaacudnrkanus Ha dpunancosure macusu criopea CC 32:

- AppikaHu 3a TBpryBaHe - (PUHAHCOBH IIACHBH, IIOCTH OT IIPEAIIPUATHETO C IIEA IIOAYIABAHE Ha
re4aAba, IPONU3TUYAIA OT KPATKOCPOIHI KOACOAHMS B IICHUTE HAI B AUABPCKHTE MAPKOBE.

- AbpikaHE AO HACTBIIBAHE HA ITAACK - (DHHAHCOBU IACHBH C (PUKCHPAHO HAH OIIPEACAACMO
mAamaHe U (PUKCHPAH ITAACK, KOHTO IIPEAIIPUATHETO HMA IIOAOKHUTEAHOTO HAMEPEHHE H
BB3MOKHOCT AA 3AI1a31 AO HACTBHIIBAHE HA ITAAEKA MM,

-  DBb3HUHKHAAH ITBPBOHAYAAHO B IPEAIPHATHETO (DHHAHCOBH ITACHBH.

CAeA IbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPHATHETO OLICHABA IO

- Ilo amoprmsupyema CTOHHOCT - (PHHAHCOBHTC IIACHBH, KAACH(HUIIMPAHH KATO ABPKAHH AO
HACTBIIBAHE HA MAACK, H (PHHAHCOBHTC ITACHBH, KAACH(PUIIUPAHN KATO BB3HUKHAAH
ITBPBOHAYAAHO B IIPEAIIPHATHETO,

- Ilo cmpaBeaAmBa CTOHHOCT - (DUHAHCOBHTE ITACHBH, KAACH(DHUIIMPAHH KATO ADBPIKAHU 34
TBpPIyBaHE.

3aAabpAKeHUA
Karo kparkocpodnu ce kaacH(pUIHIPAT 3aABAKEHUA KOUTO Ca:
- Oe3 pHUKCHpaH MAACK,
- ¢ (PUKCHPAH ITAACHK U OCTATHYCH CPOK AO IIAACKA AO CAHA TOAMHA OT AATAaTa Ha (DUHAHCOBHUA OTYET.
Karto apArocpounn ce xaacudHUIHPAT 3aABAKEHHSA, KOUTO Ca CbC (PUKCHPAH IIAACK H OCTATBLYCH CPOK
AO TIAACHKA HAA CAHA TOAHA OT AATATA HA ChCTABAHE HA (DHHAHCOBHA OTYCT.
Kpeaurn, TbproBcku ©u ApPyrH 3aAbAKeHHA ca (DHHAHCOBU IIACHBH, BB3HHUKHAAH OT AHUPEKTHO
IIPEAOCTABAHE HA CTOKHU , YCAYTH, ITAPY HAU IIAPUIHY CKBHBAACHTH OT KPEAHTOPH.
CAeA IIbPBOHAYAAHOTO IIPH3HABAHE KPEAHUTHUTE U THPIOBCKUATE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
ITAACK, CE OTYHTAT IIO OICHEHATA IIPH IPHAOOHBAHETO MM CTOHHOCT.
Kpeaurnre m 3aabaKeHHATa, KOHTO ca € (DHKCHPAH IIAACK, CE€ OTYUTAT II0 AMOPTHU3HPAHATA KM
croiHoCT. EeKTHBHUAT AMXBEH IIPOIICHT ¢ OPUIMHAAHIAT IIPOIICHT, OIIPEACACH C AOTOBOPA.

AAHBYHH 3aABAKEHUA
TexyIuTe AAHbYHH 3aABAKEHIA HA IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOILICHHUS 1
He ce KAaCH(PUIUPAT KATO (DUHAHCOBU IIACUBH.
TeKyIIUAT AAHDBK 32 TEKYIIHSA 1 IIPEAXOAHH IIEPHOAH CE IIPH3HABA KATO ITACUB AO CTEIICHTA, AO KOATO HE
e mAareH. TexyIuTe AAHbYHHE HACHBY 32 TEKYIINA U IPEAXOAHH IIEPUOAHU CE OLIEHABAT II0 CYMATa, KOATO
ce OYaKBa A4 ODbAC IIAATEHA HA AAHDBYHHTE OPraHM IIPH IIPHAATAHE HA AAHDBYHH CTABKA U AAHDBYHH
3AKOHM, ACHCTBAII KbM AATATA HA DAAAHCA.

AoxoAu Ha TIepcoHaAa
AOXOAI/ITC Ha HCpCOHQ,Aa ca B’I)SHQ.I‘pa)KACHI/IHTa, HpCAOCTaBCHI/I oT HpCAHpI/IHTI/ICTO Ha HCpCOHaAa B
3aMfAHA Ha IIOAOKEHHSA OT HETO TPYA., BKAFOUBAIIN: KPATKOCPOYHI AOXOAH, AOXOAHU CACA HAITyCKaHE,
APYI‘I/I A’bAI‘OCquHI/I AOXOAH, AOXOAHL HPI/I HQ.HYCKQ,HC, AOXOAU ITOA (popMaTa Ha KOMII€CHCAII1U C aKIINM1
HMAHU AIAOBE OT COOCTBEHUSA KAITUTAA.
B AOXOAUTE HA HCpCOHaAa CE€ BKAKOYBAT U B’b3HaI‘pa)KA,CHHHT2, I10 AOI‘OBOpI/I 3a pra.BACHI/IC n KOHTpOA,
BB3HATPAKACHUATA I10 U3BBHTPYAOBH IIPABOOTHOIIIECHHU HA HACTH AHIA.

Karo 3AADBAKCHHUA KbM IICPCOHAA M OCHUIYPHUTCAHH OPraHH3AINH CC KAZ.CI/I(i)I/H_II/IpaT 3aAADBAKCHHUA HaA
HIPCAIIPHUATHETO 11O IIOBOA Ha MHHAA TPYA, IIOAOKCH OT HACTHUA IIEPCOHAA, 1 CBOTBETHUTE OCUTYPUTCAHU
BHOCKH, KOHUTO C€ H3UCKBAT OT 3aKOHOAATCACTBOTO. Croraacao msuckBanuaTra Ha CC ce BKAIOYBAT U
HAYHUCACHHUTE KPATKOCPOYHHU AOXOAH HA IICPCOHAAA C IIPOU3XOA HEIIOA3BAHHM OTIIYCKM Ha IIEPCOHAAA U
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HAYHCACHUTEC Ha 0a3za Ha ACHCTBAINNTEC CTABKH 34 OCHIYPSBAHC OCHIYPUTCAHN BHOCKHA BBPXY TE3H
AOXOAM.

[ToaaramuTe ce cyMH 3a KOMIICHCHPYEMI OTIIYCKH HA IIEPCOHAAA CE OTYUTAT KATO 3aABAIKCHHE K KATO
PAa3XO0A, CBBP3aH C KPATKOCPOIHHUTE AOXOAU HA IIEPCOHAAA.

3a HeHATPYIIBAIIITE CE KOMIICHCUPYEMHU OTIIYCKU IPEAIPUATHETO HE IIPU3HABA 3aABAKEHIE U PA3XOA AO
MOMEHTA Ha OTITYCK4, ThI KATO TPYAOBHAT CTAK HA IICPCOHAAA HE YBCAMYABA PasMepa Ha OOE3IMECTCHHCTO.
[IpeanpusaTreTo HAMA IIOAUTHKA 33 HAYUCASABAHE HA ABATOCPOYHI AOXOAHU HA IIEPCOHAAA.

AOXOAUTE IpPH HAIYCKAHE, IIPEAOCTABAHM HA IIEPCOHAAA, BKAIOYBAT TAOOAAHA CyMa, OIIPCACACHA
3aKOHOAQTEAHO AU YPE3 AOTOBOPHO HAH APYIO CIIOPA3YMEHIE

AOXOAHTE IIPH HAIYCKAHE HE OCHIYPABAT HA IIPCAIPHATHCTO OBACIIN HKOHOMEIYCCKH H3TOAH, ITOPAAU
KOETO Ce ITPU3HABAT 32 PA3XOA B MOMCHTA HA BB3HHKBAHETO MM. KOraTo AOXOAHTE ITPH HAITyCKAHE CTAHAT
M3MCKyeMH 32 ITOBede OT 12 Mecera CACA AATaTa Ha CICTOBOAHISA OAAAHC, Ce OTIUTAT AUCKOHTHPAHH IPE3
KOC(DHUIIHCHT.

ITpoBu3uH, yCAOBHH 3aABAYKEHUA U YCAOBHU ITACHBH

[IpoBusns ce mpr3HaBa, KOTATO Ca H3ITBAHCHH CACAHHTE KPUTCPHH:

- IPEAIPHATHETO MMa TEKYIIO IPABHO HAM KOHCTPYKTHBHO 3aABAKCHUE KATO PE3YATAT OT MEHAAN

CHOMTHA KbM AQTATA HA M3TOTBAHETO HA OAAAHCA;
- HMa BEPOATHOCT 3a IIOTaCfBAHE HA 3aABAKCHHETO A2 OPAE HEOOXOAHUM IIAPUYEH IIOTOK OT
pecypcu, BKAIOYBAIIIN HKOHOMIYECKH H3TOAM;

- MOKe Aa ObAC HAITPABCHA HAAC/KAHA OIICHKA Ha PasMepa HA 3aABAKCHHETO.
PasmepsT Ha Ipr3HATATA IPOBU3UA TPAOBA A2 ObAE Hall-A0OpaTa IPUOAU3UTEAHA OLICHKA HA PA3XOAUTE,
HEOOXOAUMH 32 IIOKPHBAHE Ha TEKYIIIOTO 3aABAKCHIE KbM AATATA Ha OAAAHCA.
Haif-p00paTa orteHka Ha PasxOAHTE, HCOOXOAMMH 32 IIOKPHUBAHE HA TEKYIIO 3aABAKCHHE, € CYMaTa, KOATO
HPEAIPUATHETO OU IIAATHAO IIPOIIOPLIHUOHAAHO 34 ITOTACABAHE HA 3aABAKCHIETO KbM AATATA HA OasaHCa
HAHM 32 Ad IO IIPEXBBPAHM KBM TPETa CTPAHA IIO CBIIOTO BPEME; UECTO 00ade ¢ HEBB3MOXKHO HAU
HEOIIPAaBAAHO CKBIIO Ad CE IIOTACH MAH IIPEXBBbPAU 3aABAKEHHE KbM AATaTa Ha OAAAHCA, BBIIPEKH TOBA
OIICHKATA HA CYMATa, KOATO IIPCAIIPHATHETO OM IIAATHAO, 32 Ad IIOTACH MAH IIPEXBBPAH 3aABAKCHUCTO,
IIPEACTAaBAABA HAH-AOOpaTa OLIEHKA HA Pa3XOAUTE, KOUTO Omxa OMAM HEOOXOAUMH 34 IIOKpHBaHE Ha
TEKYITIO 3aABAKCHIE KbM AATATa Ha DaAaHCa.
OrnenxnTe Ha pe3yATara B (DUHAHCOBHA e(DEKT CE OIPEACAAT OT PBKOBOACTBOTO HA IIPEAIIPUATHETO, KATO
ce B3eME IIPEABHA M MHHAA OIHT C IOAOOHH TPAH3AKIMH U B HAKOH CAYYaH AOKAAAM HAa HE3aBHCHUMH
eKCIIEPTH; B3EMAT CE IIPEABHA M BCHYKH OOCTOATCACTBA, HACTBIIMAN KATO CACACTBHC OT CBOMTHA CACA
AaTaTa Ha ODaAaHca.
[IpoBusuATa ce m3MepBa IPEAH OOAAraHE C AAHBITH, KATO IIOCACACTBHATA OT OOAATAHETO C AAHBIH CE
otuntar B chorBercrBue cbc CC 12 - Aawbpimm ot mewaabara.
KoraTo ce o4akpa, ue HAKON HMAM BCUYKHA HCOOXOAHUMM 32 CH3AABAHECTO HA ITPOBU3HA PA3XOAH ITe OBAAT
BB3CTAHOBCHH (HAIIPABEHH 3aCTPAXOBKH), B3CTAHOBABAHETO CE IIPHU3HABA TOraBa M CaMO TOIaBa, KOTATO €
IIPAKTHYECKH CHIYPHO, Y€ TE€3U CPEACTBA IIIE CE BB3BBPHAT, AKO IPEALIPHATHETO YPEAU 3aABAKEHUIETO CH.
BespppHatuTe CcpeacTBa TpAOBA Aa Ce TPETUPAT KATO OTACACH aKTuB. llpmsmarmar pasmep Ha
BB3BBbPHATUTE CPEACTBA HE OMBA Ad HAABUIIIABA Pa3Mepa Ha IIPOBU3UATA.
[IpoBusuuTe Ce IPEPasTACKAAT KbM AATATA HA BCEKHM OAAAHC H CE IIPEHU3YHCAABAT C IIEA Ad CE OTPA3H
TEKyIIaTa HaH-AOOpa oleHKa. AKO Bede HE € BEPOATHO Ad ObAC HEOOXOAUM H3XOAAII IIOTOK PECYPCH,
BKAIOYBAIIN HKOHOMHYCCKH IIOA3M, 33 IIOTACSABAHE HA 3aABAKCHUCTO, IIOAABP/KAHETO HA ITPOBH3UATA
CAEABA Ad CE IIPEKPATH.
[IpoBusuuTe 3a 3aABPAKCHIA CE IPH3HABAT B PasMep HA IIPCAITOAATAEMOTO 3aABANKECHHCE M CE OTIHTAT
KATO TEKYIIN APYIH PasXOAH, KAaTO CE B3EMAT IIOA BHHMAHHE: 4) PHCKOBETE, HECHIYPHOCTIA H
IIPEATIOAATAEMHTE AATEPHATUBHH PE3YATATH; 0) ACHCTBAINNTE IA3aPHH LIEHH U BB3MOKHHTE IIPOMEHH B
TEXHUTE CTOHHOCTH; B) BB3MOKHI OBACIIN 3aKOHOAATCAHN M TEXHOAOTHYIHI ITPOMEHH.
QopMupaHUTE TEKYIIH 3aAbAKCHHA OT HAYHCAABAHE HA IIPOBU3UU CEe OTYMTAT Karto IlpoBusuu 3a
3AABANKECHHA, OTAGAHO OT CBINECTBYBAINNTE 3aABAKEHHA 34 ACHHOCTIA HAa IPCAIPHATHETO.
[IpeanpusaTreTO OpraHU3Upa AHAAUTHYHA OTYETHOCT 34 3aABAKEHHATA OT IIPOBUSUU B 3aBUCHMOCT OT
IIOPOAMAUTE TH CHOUTHS.
Ornucanara HEU3IIAATEHA YACT OT 3aABAKEHHETO, (POPMUPAHO OT IIPOBU3UU, CE OTIUTA KATO (PUHAHCOB
IIPUXOA.
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VcAOBHU 3aABAKEHUS

VcAoBHUTE 3aABAKEHHSA HE CE IIPU3HABAT B OAAAHCA HA IIPEAIIPUATHETO .

VCAOBHOTO 3aABAKEHHE CE OIIOBECTABA, OCBEH aKO BEPOATHATA HEOOXOAHMMOCT OT H3XOAMAII IApUIEH
IIOTOK PECYPCH, BKAIOUBAIIM NKOHOMIYECKH ITOA3H 34 ITOTacABaHE HA 3aABAKEHHETO, € OTAAACUECHA BHB
BpEMETO.

Koraro IpeAnpuATHero € OTTOBOPHO 33a€AHO K IIOOTACAHO 32 AAACHO 3aABAKECHHE, 9YaCTTa OT
3aABAKEHHETO, KOATO TPAOBA Ad CE IIOKPHE OT APYIHTE CTPAHH, CE TPETUPA KATO YCAOBHO 3aABAKCHIC.
[NpeanpusaTaero mpusHaBa IPOBH3MA 32 YaCTTA OT 3aABAKCHHETO, 32 KOATO CBIIECTBYBA BEPOATHA
HEOOXOAHUMOCT OT H3XOAMII IAPHYEH IIOTOK PECYPCH, BKAIOYBAIIN HMKOHOMHYECKH H3TOAH, OCBCH B
HU3KAIOYHTCAHO PEAKHTE CAYYAN, KOIATO HE MOXKE A4 ObAC HAIIPABECHA HAACKAHA OIICHKA.

VcAOBHUM aKTHBH

VcAOBHHTE aKTHBU HE CE IIPHU3HABAT BBB (PHMHAHCOBUTE OTYETH AO MOMCHTA, KOIaTO PEAAH3AIIUATA HA
MIPUXOAA € ITPAKTHYIECKH CHTYPHA, TOraBa CBBbP3AHUAT C Hed aKTHB HE € YCAOBEH aKTHB U IIPHU3HABAHETO
My € HECOOXOAMMO.

[IpeAnTpuATHETO OITOBECTABA YCAOBEH AKTHB , KOTATO ITOCTBIIBAHETO HA ITOTOK MKOHOMHYCCKH ITOA3H €
BEPOSATHO.

UyskAaecTpaHHA BaAyTa
CAeAkHTE B YY/KACCTpaHHA BaAyTa CE BIIMCBAT ITBPBOHAYAAHO KATO KbM CyMaTa Ha YyKACCTpaHHATa
BAAYTA CE IIPHAAra IeHTpaAHuA Kypc Ha bparapcka Hapoana banka (BHDB) kbm Aatata Ha caeakara.
3akyIreHaTa BaAyTa C€ OLIEHABA IO BAAYTHHUSA KypC Ha IIPUAOOHUBAHE.
IIpoaaseHaTa BaAyTa CE OLIEHABA ITO BAAYTHUA KypC Ha IIPOAKOATA.
KypcoBure pasauku, Bb3HHKBAIIH IIPH YPEKAAHETO HA TE3H HAPHUYHU ITO3HUIIHH UAH IPH OTYHTAHETO HA
TE3U HMAPUYHH IIO3HUIHH IIPH KyPCOBE, PASAHYHU OT TE3M, II0 KOUTO Ca ODHAU 3aBEACHH, CE OTIUTAT KATO
HUHAHCOBH IIPUXOAU UAH (PUHAHCOBU Pa3XOAU 32 IIEPHOAA, B KOITO Bb3HUKBAT. [ lapranure mosurun B
uykaecTpaHHa Baayra KbM 31 aekemspu 2015 roamHa ca OLeHEHH B HACTOAIIUA (DUHAHCOB OTYET IIO
sakArounTeAHusa kypc Ha BHDB. CeraacHo cueroBoAHAaTa ITIOANTHKA CE IIPABH IIPEOIICHKA HA BAAYTHHTE
ITO3HITIU KBM AQTATA Ha TOAUIITHIA (DHHAHCOB OTYCT.

Aambuu oT meuyasbara
TexyIure AAHBIN OT II€9AADATA 32 TEKYIIUA U IIPEAXOAHH AAHBYHU IIEPUOAN CE IIPU3HABAT KATO IIACHUB
AO pa3Mepa, AO KOHTO He Ca ITAATCHU. B cAydail, 4e Bede MAATCHUTE AAHBIM OT IevarbaTa 32 TEKYIIUs U
IIPEAXOAHH IIEPUOAU HAABHIIABAT ABAKHUMATA CyMa 3a TE3M IIEPHOAH, IIPEBUILICHUETO CACABA Ad CE
[IPU3HAE KATO aKTHUB.
TeKyIIuAT AAHBK OT I1e4aAbaTa Ce OIPEACASl IO AAHBYHHUTE CTABKH, KOHTO CE IIPHAAraT KbM AATaTa Ha
duHAHCOBHUA OTUET.
TeKyIIuAT AAHBK OT IIe9aAdaTa Ce IIPEACTaBi B OTYETa 3a IIPUXOAHTE U PA3XOAHTE KATO Pa3XOA 32
AAHBIIH OT IIe4arbara 3a IEPHOAA, C KOWTO CE€ HAMaAfBA CUCTOBOAHATA II€YaADa HAH CE YBEAHYABA
CYETOBOAHATA 3ary0a, OCBEH B CAyYaWTE KOraTO AAHDBKBT BB3HHKBA B PE3YATAT HA OIECPALMA HAH
CcbOUTHE, KOCTO € IPH3HATO IIPE3 CDIIUA HMAH PA3AHYEH OTYETECH IIEPHOA AHUPEKTHO B COOCTBEHUA
KAIIHTAA.
AKTHB II0 OTCPOYECHU AAHBIIH CE IIPU3HABA AO CTCIIEHTA, AO KOATO € BEPOATHO Ad UMa OBACIIN AAHBYHU
1e9aAlH, CPeIy KOUTO MOXKE A4 Ce IIPHCITAAHE HAMAASEMATA BPEMEHHA PA3AHKA, AAHBYHATA 3ary0a HAU
AAHBYHUSA KPEAUT. [IpeAIpHATHETO IIPEepasrAeKAA KbM AATATA HA BCEKH OTYET HEIPU3HATUTE AKTHBU 10
OTCPOYEHN AAHBIH U 0aAaHCOBATA CTOMHOCT HA IPH3HATHTE aKTHBH II0 OTCPOYCHH AAHBIIH, 34 Ad CE
[IPEIEHN OTHOBO CTEIICHTA HA BEPOATHOCT AAAH IIIE MMA AOCTATHYHH ODACIIH AAHBYHH IIEIaAOH, CPEILy
KOHTO MOXE Ad CE IIPHUCIIAAHE HAMAASEMATA BDEMCHHA PA3AUKA, AAHbYHATA 3aIy0a HAU AAHBYHUA KPEAUT.
OrmpeAeAeHHAT BbPXY OOAAraeMUTE BPEMEHHI PA3AUKH AAHBK OT I1€9aA0ara ce IPU3HABA KATO IIACHB 110
OTCPOYECHU AAHBIIM.
[TacuB 110 OTCPOYEHN AAHBLN CE IIPU3HABA 3aAABAKUTEAHO 34 BCHYKH Bb3HUKHAAN ODAAracMH BPEMEHHH
PAa3AHKH.
AKTHBUTE U ITACHBUTE 11O OTCPOYECHH AAHDBIH CE OLICHABAT II0 AAHBYHUTE CTABKU CBIAACHO AAHBYIHOTO
3aKOHOAQTEACTBO, ACHCTBAIIIO 34 IIEPHOAHTE, B KOUTO CE OYAKBA AKTHBBT Ad CC PEAAUSHPA HAU ITACHBBT
Aa ce ypeau. OIIEHABAHETO CACABA Ad OTPa3fABa AAHbYHHUTE €(DEKTH HA HAYUHA, 110 KOUTO IIPEAIPUATIETO
O4YaKBA A4 Bb3CTAHOBU aKTHUBHTE HAU A YPEAH IIACHBUTE.
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B cAyganre KOraTo 3a pasAHMYHHTE KOMIIOHEHTH HA AAHBYHA 11e4an0a ce IPUAAraT PASAMYHH AAHBYHH
CTABKH, aKTHBUTE U IIACHBUTE 110 OTCPOYCHU AAHDBLU CE OLCHSBAT 110 epeKTUBHATA (1/HMAN KOHKPETHATA
OYAKBAHA) AAHBYIHA CTABKA CBILAACHO AAHBYHOTO 3aKOHOAATEACTBO HAa 0232 HA OYAKBAHATA AAHBIHA
rreqanba 3a IEPUOAUTE, B KOUTO AKTUBBT CE PCAAU3HPA HAU IIACHBBT CE YPCAH.

V3MeHeHHATA HA aKTHBUTE U IIACHBUTE II0 OTCPOYCHH AAHBIN, OCBEH TE3H, KOUTO €A ACOUTHPAHN HAHM
KPEAUTHPAHH AHPEKTHO B COOCTBEHHSA KAIIUTAA, CE€ IPEACTABAT BbB (DMHAHCOBUA OTYET KATO PA3XOA 34
AAHBIIN OT IEeIaAOATA.

IMpomsHaTta B CyMaTa Ha AKTHBUTE M IIACUBHUTE IIO0 OTCPOYCHH AAHBIH, KOUTO €A ACOMTHUPAHH HAK
KPCAUTHUPAHHE AUPEKTHO B COOCTBCHUS KAIIUTAA CE OTIUTA B ChIIATa OAAAHCOBA CTATHIL.

Awnsuar
Kaacuduranuara Ha AHSHHIOBHTE AOTOBOPH CE¢ OCBINECTBABA B HAYAAOTO HA AM3MHTA Ha OasaTa Ha
kpurepun. [Ipm mpoMsHa Ha YCAOBHMATA HA AHM3SHHIOBHA AOTOBOP, KOHTO BOAAT AO IIPOMAHA HA
KPHTEpUNTE, Ce U3BBPIIBA HOBA KAACH(DUKAIINA HA AUSHHIOBHTE AOTOBOPH.
PasrpanngaBaneTo MexKAY (PUHAHCOB AHMSHHT M CKCIIAOATAIIMOHCH AMSHHT IIPU TAXHOTO TEKYIIO
OTpa3fBAHE U IICPUOAHYHO IIPEACTAaBAHE BBB (DHHAHCOBHTE OTYETH C€ H3BBPIIBA B CHOTBETCTBHE C
npuHOANA "TIPEAIMCTBO HA CHABPKAHHUETO 1IpeA popmara’.
AnznHroB A0roBop ce kaacuduIupa kaTo PUHAHCOB, KOraTo:

- HACMOAAQTCAAT IPEXBBPAA HA HACMATCAS BCUYKH PHCKOBE H M3TOAH, CBBP3AHM ChC COOCTBEHOCTTA
BBPXY aKTHBA;

- HACMOAQTEAAT IIPEXBBPASA HA HAEMATEAA COOCTBEHOCTTA BBPXY aKTHBA KbM Kpad Ha CPOKd Ha
AH3HUHTOBUA AOIOBOP;

- HACMATCAAT IIPHUTCIKABA OIIIMA 3a 3aKyIyBAHC HA AKTHBA HA I[CHA, KOATO CE OdYaKBA Ad OBAe
3HAYUTECAHO IIO-HHCKA OT CIIPABCAAMBATA CTOHHOCT KBM AATATA, HA KOATO OIIIMATA CT4Ba
U3IIbAHHMA, KATO B HAYAAOTO HA AHM3HHIOBUA AOTOBOP B TOAfIMA CTEIICH € CHIYPHO, Y€ OILIHATA
e ObAC VIIPAKHCEHA;

- CPOKbT HAa AH3HHIOBHA AOLOBOpP IIOKPHBA IIO-TOAfIMATA 9Y4aCT OT HMKOHOMHYECKHA JKHBOT HA
aKTHBA, AOPH AKO IIPABOTO Ha COOCTBEHOCT HE € IPEXBBPACHO;

- B HAYAAOTO HA AM3HHIOBHA AOTOBOP CCTAIIHATA CTOHHOCT HA MHHFMAAHUTC ANSHHIOBH
IIAAITIAHIA CC PABHABA HA CIIPABCAAMBATA CTOMHOCT Ha HACTUSA AKTHB,

- HACTHTE AKTHBU HMAT CIeHU(DUYEH XapPaKTep, KaTO CaMO HACMATEAAT MOMKE Ad TH CKCIIAOATHPA
0e3 U3BBPIIBAHETO HA CHIIECTBCHI MOAUQHKALIN.

Bzemanuara m 3aABAKEHHATA IO AOTOBOPH 33 (PUHAHCOBHAT AHM3SHHI CE IIPHU3HABAT CHOTBETHO KATO
AKTHUB U ITACHB B CYCTOBOAHHUA OAAaHC HAa HAEMATEAA C pasMep, KOUTO B HAYAAOTO HA AHSHHIOBHUA
AOTOBOpP € PaBEH Ha CIPABCAAHBATA CTOMHOCT HA HACTUA AKTUB HAH, aKO € IIO-HUCBK - IIO CCTAIlHATA
CTOHHOCT Ha MUHHUMAAHUTE AH3HHIOBU IIAAIIAHUA.

[1pu dprHAHCOB AUZHHIOB AOTOBOP KOTATO IPCAIIPHATHETO ¢ HACMATCA!

- OTYHTA KATO 3aABAJKEHIE OIIPEACACHATA B AOTOBOPA ODIA CyMa HA HACMHHTE IIAAITIAHIS;

- 3aIHCBA HACTHA AKIUB IIO CIPABEAAMBA CTOMHOCT HAM CBC CTOMHOCTTA HA MHUHHIMAAHHTE
AM3UHIOBH ITAAIIAHUA, AKO T€ €4 IIO-HUCKH;

- OTYNTA KaTO (PUHAHCOB Pa3sXOA 32 OBACIIH IEPHOAN PA3AUKATA MEKAY CIPABEAAHBATA CTOHHOCT
HA HACTUA AKTUB U OOINATA CyMa HA AOTOBOPEHHTE HACMHH ITAAIIAHIS;

- IpH3HABA KATO TEKyI (DHHAHCOB PA3XOA 3a IIEPHOAA YACT OT (PHHAHCOBHA Pa3sXOA 32 ObACIIH
[IEPUOAH TIPOIIOPIIHOHAAHO HA OTHOCHTCAHHA ASA HA ABAKIMHUTE MHHIMAAHH AHU3HHTOBH
IIAQIIAHAA IO AOTOBOPA 33 IIEPHOAA B OOIIATA CyMa Ha AOTOBOPEHHTE HAEMHH IIAAIIAHIS;

- HAa4YNACAfBA AMOPTH3ALMA HA AMOPTH3HPYEMHUTE HACTH aKTHBH - B CHOTBETCTBHE C BB3IIPUETATA
AMOPTH3AIIIMOHHA IIOAUTHKA 32 IIOAOOHH aMOPTH3HPYEMH COOCTBEHHU AKTUBIL;

- HAaMaAfBa 3aABAKEHHETO CH C U3IIAATCHUTE IIPE3 CPOKA HA AOTOBOPA CYMI.

[lpy ¢buHAHCOB AMSHHIOB AOTOBOP B CAYYAHTE, KOIATO IIPEAIIPUATHETO € HAEMOAATEA
- OTYHUTA KATO B3€MaHE OIIPEACACHUTE B AOIOBOPA HAEMHH IIAAINAHHA; B CyMaTa UM CE BKAIOYBAT:
crpaBeAAnBaTa (IIPOA@KHATA) LIEHA HA OTAAACHHSA AKTUB; PAa3AMKATA MEKAY OOINaTa cyma Ha
AOTOBOPCHHTE HACMHH IIAAIIAHMSA M CIPABCAAHBATA IICHA HA OTAGACHHS aKTHUB, KOATO Ce
OTpasaBa Kato (DHHAHCOBU IIPUXOAH 32 OBACIIN IIEPUOAH;
- OTIIMCBAa OTAAAEHHS AKTHUB II0 HErOBaTa DAAAHCOBA CTOMHOCT;
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- OTYHTA B TCKYIHHA IICPHOA Cl)I/IHQ.HCOBI/IT€ IIPUXOAH 324 613ACH.[H TIEPUOAN IIPOIIOPHHUOHAAHO HaA
OTHOCHUTCAHHA AfAA HA ITOAACKAIITUTE HA ITOAYYaBaHE CyMH IIO AOroBOpa 3a IICPHOAA B O6H_[3Ta
CyMa Ha AOTOBOPCHUTE HACMHU ITAAITAHUS,

- OTYHTA B HAMAaACHHC Ha B3CMAaHCTO IIO AOIOBOpPa IIOAYYCHHUTE IIPE3 CPOKa Ha AOTOBOpa
ITAAITTAHMA.

KoraTo mpeAnpuaTHeTO € HaeMOAATEA IO eKCITAOATAITHOHEH AH3HHIOB AOTOBOP:
- OTYNTA IPEAOCTABEHUTC AKTUBH B CBOSl CUYETOBOACH OAAAHC M MM HAYHCAABA AMOPTH3AIIHSA
(koraTo Te ca aMOPTHU3UPYEMU);
- OTpa3fBa HAYHCACHUTE B HEIOBA IIOA32 HACMHH BHOCKH KATO IIOCTBIIAGHHS OT IIPOARKOH B
TEKYIIIHA TIEPUOA;
- HAYHUCAEHHUTE PA3XOAH 32 AMOPTH3ALMH CE OTPA3ABAT 32 CMETKA HA IOCTBIACHUATA OT HaeMa II0
CBOTBETHUSA EKCIIAOATAIIMOHEH AU3ZUHIOB AOTOBOP.
KoraTo mpeATpuATHETO € HaeMaTeA ITO eKCITAOATAITHOHEH AH3HHTOB AOTOBOP OTYHTA:
- KaToO Pa3sXOAH 324 BBHIITHU YCAYTU HAYUCACHHTE HAEMHHU BHOCKH;
- upes 3aA02AAHCOBH CMCTKH HACTHUTE AKTHBH IIO CIIPABCAANBATA FM IICHA.

OGe3ueHKH HA AKTUBH
Obe3meHkn Ha akTHBH ce H3BBpIBaT cbraacuo msnckpannAta Ha CC32 m CC306, peraameHTHpAIm
OTYHTAHETO HA ODE3IICHKA HA PASAUYHUTE BHAOBC AKTUBIL
He ca orderenn 0OE3IEHKH ITPE3 TEKYIIHA TIEPHOA.

ITeuaaGa, 3ary6a 3a oTyeTHusA repuoA. MIsBpHpeAHu craTun

[1pusHaTHTE 32 OTYCTHHA IECPHOA IIPUXOAH U PA3XOAH CE€ BKAIOYBAT B OTYUCTA 3d IIPHXOAUTE H PA3XOAUTE
IIPH OIIPEACASHE Ha Iredarbara MAM 3ary0aTa 3a OTUCTHHS IIEPHOA, OCBEH AKO CYCTOBOACH CTAHAAPT
M3MCKBA MAU IIO3BOASBA APYTO.
[Tewanbara nau 3aryOara 3a OTICTHHA IIEPUOA BKAIOUBA!

- medaAbara MAH 3ary0ara OoT oOM4aiHATA ACHHOCT,

- mevaabara WA 3aryOaTa OT U3BBPHPEAHUTE CTATHH.
B oruera 3a mpuxoAHTE M PasXOAHMTE Ce OTYHTA OOINATA CyMa HA BCUYKM H3BBHPCAHH CTATHH.
EcrecTBOTO 1 pasMepbT Ha BCSAKA H3BBHPEAHA CTATUSA CC OIIOBECTABA AOITBAHUTCAHO.
W3BBHpEAHNTE CTATHI TEKYIIO CE OTIUTAT KATO H3BBHPCAHN IIPUXOAU U U3BBHPCAHHI PA3XOAH.
Karo nsBpHpPEAHN CTATHH CE IIPEACTABAT:

- DasamcoBaTa CTOHHOCT Ha IPUHYAHTCAHO OTIYKACHHTE AKTHBL;

- OapsamcoBaTa CTOMHOCT HAa OTIHCAHHTC AKTUBY U IIACHBU BCACACTBHC HA IPHUPOAHH H APYIH

OeACTBHI,

- CyMara Ha IOAYYICHHUTE 3aCTPAXOBATCAHN OOC3ILCTCHHUS.
[Newanba nam 3aryba oT obmvaiiHaTa ACHHOCT:
Korato ecrecTBOTO Ha IPUXOAHNTEC HAM PAa3XOAHHTC CTATHH IIPH OIPCACAAHETO Ha IredarbaTa HAM
3arybaTta OT OoOM9IaliHATA ACHHOCT € BAKHO 32 ODSCHABAHE HA PE3YATATHTE OT ACHHOCTTA, €CTECTBOTO U
PasMepBT HA TAKHBA CTATUH CE OTPA3fABa OTACAHO.

Ipuxoan
[IpeAnpusaTreTO OTIHTA TEKYILO IPUXOANTE OT OOMYIaiHaTA ACHHOCT IO BHAOBE.
ITpuxoABT ce OIpEAEAs IO CIPABEAAUBATA CTOMHOCT Ha IIOAYIEHOTO HAU IIOAACKAIIIOTO HA IIOAYIABAHE
BB3HAIPAKACHHUE ITIOA POPMATa HA ITAPHYHU CPEACTBA.
ITprxoABT ce MpU3HaBa, KOTraTo:
- € BEpPOATHO NPEAUPUATHETO Ad HMa HKOHOMIYECKA U3IOAQ, CBbP3aHA ChC CACAKATA;
- CyMaTa Ha IIPUXOAA MOKE Ad OBAE HAACHKAHO U3UHCACHA,;
- HAIIPaBEHHUTE PA3XOAU HMAH TE3H, KOUTO IIe ObAAT HAIPABEHH BLB BPB3KA CHC CACAKATA, MOIAT
HAACKAHO AQ OBAAT U3MEPEHI;
- IPHUXOAHMTE 32 BCAKA CAEGAKA CE IIPU3HABAT EAHOBPEMEHHO C H3BBPIICHUTE 32 HEfl Pa3XOAH
(IIPHHIINIT HA CBITOCTABIMOCT MEKAY IIPUXOANTE U PA3XOAUTE).
[IpeanpusaTrero He IPHU3HABA IIPUXOAH, KOIATO Pa3XOAHUTE HE MOIAT Ad ObAAT HAACKAHO HM3YUCACHIL
ITpu Te3m 0OCTOATEACTBA BCAKO IIOAYUEHO IIAAIIAHE CE IIPU3HABA 32 IACUB (3AABAKCHUE).
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[1pusHaBaHeTO HAa NPHXOANTE CC H3BBPINBA IIPH CIIA3BAHC HA IIPHUETATA CYCTOBOAHA IIOAHTHKA 32
CACAHHUTEC BUAOBC HpI/IXOAI/IZ
(] HpI/IXOAI/I oT HpoAa>K6a Ha CTOKH, IIPOAYKIUS M APYITU AKTUBU - IIPU IIPEAABAHE, HPEXBbPASHE
COOCTBEHOCTTA M HAa 3HAYMTEAHHTE PUCKOBE M H3IOAW, CBBP3AHU ChC CODOCTBEHOCTTA Ha
IIPOAYKIIMATA X CTOKHTE HA KyIIyBadMTE.
e Jlpu umsBbpIIBAHE HA KPATKOCPOYHH VCAYIHM — IIPH 3aBBpPIIBAHC HA CHOTBETHATA YCAYTa H
IIpHEMAHE Ha pabOTaTa OT KAMEHTA.
e [lpu AbATOCPOYHH yCAyrH Ha 0a3aTa Ha €TAIl Ha 3aBBPIIEH AOTOBOP.
e [lpuxoauTe OT HACMH Ce IIPU3HABAT HA BpeMeBa 0a3a 32 CPOKA HA AOTOBOPA.
e JlpuxoauTe OT AUXBH CE IPU3HABAT TEKYIIO IIPOIIOPIIHOHAAHO Ha BpeMeBaTa 0a3a, KOATO OTINTA
eeKTUBHHUA AOXOA OT AKTUBA.
¢ AUIICH3MOHHUTE BB3HATPAKACHHUA CE IIPU3HABAT CIIOPEA PAa3IOPEAOHTE Ha CHOTBETHOTO
CIIOpasyMeHue.
¢  AMBUAEGHTHTE CE IIPU3HABAT, KOraTO CE YCTAHOBH IIPABOTO 32 TAXHOTO ITOAYYABAHE.
o MzAumrek va akrusy - HpI/IXOA"bT cc HPI/I3H2,B2, HpI/I YCTAaHOBsIBAHC HAa M3AUIITbKA.
L Ornucanu 3aABAKCHHUA - HpI/IXOA’bT cc HpI/I3H2,B2, HpI/I HU3THY2aHC HA AABHOCTHHA CpOK HUAN HpI/I
HAATYIHC HA ApyI‘I/I OCHOBAaHHA 32 OTIIMCBAHC HA 3aAABAKCHUATA.
e ['A0DOwH, HEYCTOWKH, AMXBU U APYTH - IPUXOABT CE IIPU3HABA CACA YCTAHOBABAHE HA IIPABOTO 34
TAXHOTO ITOAYIABAHE CBIAACHO AOTOBOP HAH UPE3 ChACOCH HCK.
e [leHOBH PAaSAMKH IIO AHIICH M HAYCTH - IPU3HABAT CC 34 IIPHXOA IIPH IIAAIIAHE HA AUIICHUTC HAK
Ha4YeTHUTE.
[IpeAIpHATHETO ¢ TPUEAO CICTOBOAHA IOAWTHKA Ad OTYHTA KATO U3BBHPECAHU IIPHXOAM CAMO TAKHBA
IIPHXOAH KOHTO €4 ACHO OTTPAHHYNMIE OT OOMYAHHATA ACHHOCT U IOPAAU TaBa HE CACABA A4 CC IIOBTAPAT
YECTO.

Pasxoan
IIpeAupuATHeTO OTYMTA TEKYIIO PA3XOAUTE 32 ACHHOCITA II0 MKOHOMHYECKH GAGMEHTH M CAEA TOBA
CBINNTE CE OTHACAT 110 (PYHKIIHOHAAHO IIPEAHA3HAYCHUE C IieA (DOpMHUpaHE pasMepa Ha Pa3XOAUTE IO
HaupaBAeHHA U AeiHOCTH. [IpH3HaBaHeTo HA PAa3XOAHTE 32 PA3XOA 34 TEKYIIHA IEPUOA CE U3BBPILIBA IIPU
HAYHCASBAHE HA CHOTBETCTBAIIINTE UM ITPUXOAM.
KM pasxoamre 3a A€HiHOCTTA ce€ OTHACAT U (PUHAHCOBU Pa3XOAH, KOHTO IIPEAIPHATHETO OTYHUTA H Ca
CBBP3aHU C OOMYANHATA ACHHOCT.
[IpeArrpuaTHEeTO € IIPHUEAO CUETOBOAHA ITOAMTHKA AA OTYNTA KATO H3BBHPEAHH PA3XOAH CaMO TaKHBa
Pa3sXOAH, KOHTO Ca ACHO OTTPAHHMYCHH OT OOWYaiHaTa ACHHOCT M IIOPaAM KOETO HE CE OYaKBa Ad Ce
ITOBTAPAT YECTO.
Pasxoaure ce oTyuTaT Ha IPUHIUIIA HA TEKYIO HauucAABaHe. OLeHABaT ce IO CIIPABEAAHBATA CTOMHOCT
HA IIAATEHOTO MAHW IIPEACTOAIIIO 32 ITAAIIIAHE.

Cebp3anu anna
[Ipeanpusruero crassa pasropeabure Ha CC24 mpu onpeAeAsiHe U OIIOBECTABAHE Ha CBBbP3AHUTE AHIIA.
CAeAKa MEIKAY CBBP3AHU AWIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAH 3aABAKCHHSA MCKAY CBBP3AHH
AHIIa 6€3 Te Ad CE OTAHMYABAT OT TE3H MEKAY HECBbP3aHH AHIIA.
[NpeanpusTrero omoBecTABa CACAHITE CBbP3aHH ANIIA:

Hosusop Aumnrea ¢ aapec Ha yupaBaerue Apxwuenuckorny Makapuy 111, 2-4, Kemmraa Centop, ert. 9,
1065 Huxosus, Kumrep kato cOOCTBEHHK Ha KaltuTaAa Ha OTIUTAIIIOTO CE APYHKECTBO.

HsMa CKAFOYEHH CACAKH IIPE3 OTYCTHHSA IIEPHOA, KOHTO CACABA A2 ObAaT ortoBectern cpraacHo CC24.

Orunrane Ha IIPAaBUTEACTBEHH AAPE€HUA 1 OIIOBECTABAHE HA IIPABUTEACTBCHA IIOMOIIL
HpaBI/ITCACTBGHI/ITC AApCHHs CE€ OTYHUTAT CaMO TOIaBa, KOIraTO IPCAIIPHATHETO € CHUIYPHO, 4Y¢ CIia3Ba
CBhIIPTCTBAIUTC I'l YCAOBHA I AAPpEHUATA IT1E 6"bAaT IIOAYICHH.

HpaBI/ITCACTBCHI/ITC AApCHHUS C€ OTIUTAT KATO (i)I/IHEI,HCI/IpaHC, OCBCH aKO B 32KOH € OIIPCACACH APYT PCA HaA
OTYHUTAHE, KOECTO (bI/IHaHCI/IpﬁHC C€ IIPMU3HABA KATO IIPUXOA B TCKYINMS IIEPHOA, KAKTO CACABA 3.
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- AApeHHusd, CBbP3aHH C AMOPTH3UPYEMU aKTHUBH - IIPOIOPIIMOHAAHO HA HAYHCACHUTE 32 CHOTBETHUA
[IEPHOA AMOPTH3ALINY HA AKTUBH, IIPHAOOUTH B PE3YATAT HA AAPEHUETO;

- AApeHus, CBbP3aHN C HEAMOPTHU3UPYEMH AKTHUBH - IIPE3 IIEPHOANTE, IIPE3 KOUTO Ca OTPA3EHU PA3XOAUTE
32 U3I'BAHEHHE HA YCAOBHATA IO AAPCHHATA; KOTATO CE AAPABAT HEAMOPTU3UPYEMH ABATOTPANHHU AKTHBH,
AapeHHETO ((DHHAHCHPAHETO) CE OTPa3fBa KATO IIPUXOA Ha OIIPEACACHA OT IIPECAIPHATHETO 0a3a,
CBBP3aHa C yCAOBHATA Ha AapeHneTo. CpOKbT, IIpe3 KOWTO ce IPU3HABA IIPUXOADBT, HE MOXKE Ad OBAE I1O-
ABABT OT 20 TOAMHLY,

- AAPEeHHA, CBBP3aHHU C IPEOTCTBIEHHU AAHBIH - IIPE3 IIEPUOAUTE, IIPE3 KOUTO Ca OTPA3CHH PA3XOAHUTE 32
HU3IIbAHEHNE HA YCAOBHATA IO IIPEOTCTHIIBAHETO HA AAHBIIHTE.

IIpeorcrpeHUAT KOPIIOPATUBEH AAHBK M HAMAACHHETO HAa KOPIOPATUBHHUA AAHBK IIO CMHCHAA HA
3akoHa 33 KOPIIOPATUBHOTO IIOAOXOAHO OOAATaHE CE OTIUTA KATO PE3EPB.

IlpaBureAcTBEHHTE AAPEHHUA, IOAYYEHH IIOA popMara Ha IIPEXBbPAAHE HA HEUNAPUYHH AKIUBH, CE
OIIEHABAT 110 CIIPABEAAUBATA MM CTOMHOCT.

[ToAayueHuTE OT IPEATPHUATHETO AAPEHHA OT TPETH AnIIA ce oTauTaT 1o peaa Ha CC 20 .

OmnpocreHnure AAHBIM CE OTPA3fABAT KATO IIPUXOAU 32 IIEPHOAA, B KOMTO € HAIIPABEHO OIIPOIIABAHETO,
KOTaTO TE TEKYIIO Ca OMAM OTPA3EHH KATO PA3XOA 32 ACHHOCTTA.

Omnpocrennre 3aeMu 0€3 YCAOBHA CE OTIUTAT KATO TEKYIIIH IIPHXOAH.

OmpocreHnTe 3aeMHU IPU OIPEACACHH YCAOBHUSA CE OTUUTAT KATO (DHHAHCHPAHE.

CB0urTns, HACTBIIMAU CACA AATATA HA TOAUIITHUA (PUHAHCOB OTUYET
Cobnrust caea aaTaTa Ha OaraHCA Ca OHE3U CHOUTHA, KAKTO OAATOIPHATHH, TaKa U HEOAArOIPUATHH,
KOHUTO Bb3HHKBAT MEKAY AATATA HA DAAAHCA U AATATA, HA KOATO TOAMIIHUAT (DHHAHCOB OTYET € OAODPEH
32 IIyOAHKyBaHe.
Kopurupamu ca tesu cpOHTHA, KOUTO AOKA3BAT YCAOBHS, CBINECTBYBAAM HA AATATA HA TOAMIITHUSA
dpuHAHCOB OTHET.
Hekopuruparu cpbutns — ca CbONTHSA, KOUTO Ca ITOKA3ATEAHN 32 YCAOBHS, HACTBIIMAM CACA AATATa HA
TOAUIIHUS (PUHAHCOB OTYET.
[MpeAnpusTHeTO KOPHIHpPa CYyMHTE, IIPU3HATH BbB (DHHAHCOBUTE OTYETH, 32 A4 OTPA3H KOPUTHPAILIHTE
CHOUTHSA CAEA AATATA HA DAAAHCA M OCHBPEMEHABA OITOBECTABAHUATA.
[lpeAnpusTrero He KOPHUIHpa CYMHUTE, IIPU3HATH BbB (DUHAHCOBH OTYCTH, 32 Ad OTpPasH
HEKOPHUTHPAIIUTE CBOUTHA CAEA Aarara Ha Oararca. Koraro Hekopuruparure CbOUTHSA CACA AATaTa Ha
0araHca ca TOAKOBa CBILNECTBEHH, Y€ HEOIIOBECTABAHETO ON IIOBAUAAO HA CIIOCOOHOCTTA HA
rorpebureAnTe Ha (PUHAHCOBUTE OTYETH AA B3E€MAT CTOIIAHCKH PEIICHHA, IIPEAIIPHATHETO OIIOBECTABA
caeaHaTa MH(MOPMALIUSA 32 BCSIKA CHILECTBECHA KATCTOPHA HA HEKOPHUIHPAIIOTO ChOUTHE CACA AATATA HA
Oaranca:
-€CTECTBOTO HA CHOHUTHETO;
-OLICHKATA Ha (DUHAHCOBHSA My e(DEKT HAN U3SBACHIC, Y€ TAKABA OLICHKA HE MOXKE Aa OBbAC HAIIPABCHA.
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AoIrbAHUTEAHA HH(OPMAIIUA KbM CTATUHUTE HA (PHHAHCOBUA OTYET

b. Herexymm (ABATOTpAITHHN) aKTUBHA

IV. OrcpoueHu AaHbin

Baaanc

31.12.2014 ABmxenune Ha orcpouyenure Aagbuu 2015 31.12.2015
BpeMeHHa pa3AI/IKa YBEAUYCHUEC HAMAaACHHUC
Aaxbuna | Bpemenna | Aambpuna | Bpemenna | Aawpuna | Bpemenna | Aanbuna | Bpemenna
OCHOBA pasAuka OCHOBa pasAuka OCHOBa pasanka OCHOBA pasanka

AKTHBY 110 OTCPOYEHH AAHBIIH

aryba 29 3 (29) ©) - -
OG0 akTHUBH: 29 3 - - (29) 3) - -
ITacuBu 110 OTCpPOYEHH AAHBITHA

O6110 nacusm: - - - - - - - -
OT1cpoueHn AaHBITH

(ueTo0) 29 3 - - (29) 3) - -
B. Tekyiuu (KpaTkoTpaiiHu ) aKTHBHU
I. MaTepuasnu 3anacu

Bua 31.12.2015r. | 31.12.2014 r.

Marepuasu B 1.94. /Heto/ - -

Croxu /uero/ 788 886

Croku 788 886

O06mo 788 886

KoM AaTaTra Ha OTYECTAa HAMA MaTepI/IaAHI/I 3aIraCu, AAQACHH KaTO 3aA0T 32 obesneveHne.

P’bKOBOACTBOTO Ha Apy}KCCTBOTO CcunTa, Y€ HCTHATA pCaAI/ISI/IpyeMa CTOMHOCT HA HAAMYHUTE MaTCpI/Ia.AI/I
HE € IMO-HUCKA OT DAAAHCOBATA UM CTOMHOCT.

IV. ITapuuHu cpeAacTBa

Bua 31.12.2015r. | 31.12.2014 r.
ITapuuHu CpeACTBA B PA3IAAIATEAHN CMETKH, B
T.9. 367 5
B aeBa 367 5
O061o 367 5
A. CoOcTBEeH KarmuTaa
I. 3anucaH KanmTaA
31.12.2014 r. 31.12.2013 r.
Bua akuun Bpoii Bpoi
AKIUH Croiimocrt Homuaaa aKIUu Croiiaoct Homuaaa
Oburnosernu
Emurupanu 886 000 886 000 1 886 000 886 000 1
O6m10: 886 000 886 000 886 000 886 000
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31.12.2014 r. 31.12.2013 r.
Axrinonep %
Bpoii akumu | Croitaoct | ITaarenu | % Asa | Bpoii akuun | Crofinocr | ITaarenn | Asa
Hosusop Aumurea 886 000 886 000 | 886000 | 100% 886 000 886 000 | 886000 |100%
OG6mo: 886 000 886 000 | 886000 | 100% 886 000 886 000 | 886000 |100%
VI. Texkymia neuasba (3ary0a)
PUHAHCOB Pe3yATAT CroiinocT
Hepasnopeaeaena neuasba xum 31.12.2014 1.
YBeAnuenus or: 210
ITewanba 3a roannara 2015 . 210
ITewaaba xem 31.12.2015 r. 210
Henoxpura 3ary6a xem 31.12.2014 r. 32)
3aryb6a xpm 31.12.2015 r. (32)
®unancos pesyarar kKpm 31.12.2014 r. 32)
®unancos pesyarar kbpMm 31.12.2015 r. 178
B. 3aabpakeHusa
3aABAKECHHA KBM IIPEATIPHATHA OT IPyITa
31.12.2015 r. 31.12.2014 r.
Bua
O0mg Ao 1 Haa 1 O01g Ao 1 Haa 1
pasmep TOAMHA | TOAMHA | pa3Mep | roamHa | roAmHa
3aABAYKEHUA KBM IIPEATIPUASATAA
OT rpymna - - 38 38 -
IToaygenn 3aemu - 35 35 -
AUXBEHH 3aABAKEHUSA 10 32EMH - 3 3 -
O6mo = = - 38 38 -
3aABAKECHHAA, CBBP3aHH C TIEPCOHAA
31.12.2014 r. 31.12.2013 r.
Bup 06 Aol | Haal | O6m | Aol | Haal
pasmep TOAMHA | TOAMHA | pa3Mep | roamHa | roAmHa
3aAbAKeHNA KbM IIEPCOHAAA 2 2 - 2 2 -
O6m0 2 2 - 2 2 -
AAHBYIHUT 32ADBAKEHAA
31.12.2015 r. 31.12.2014 r.
Buia O6m Ao 1 Haal | O6m | Aol | Haal
pasmep TOAMHA | TOAWHA | pa3Mep | FOAMHA | TOAMHA
AanbK BBpPXY ITeuarbaTa 20 20 - -
AabbK BPXy A0DaBeHATA CTOHMHOCT 69 69 - -
OG0 89 89 - - - -
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OTuer 32 NPUXOAH U PA3XOAH

A. Pazxoan

1.PasxoAm 3a BBHIITHH YCAYTH

Bua pasxoa 31.12.2015r. | 31.12.2014 r.
KomcyATaHTCKH B APYTH AOTOBOpPH 2 2
AaHbIyM 1 TAKCH 8 6
OG0 10 8
2., Apyru pasxoAn
Bua pasxoa 31.12.2015r. | 31.12.2014 r.
BaaancoBa CroffHOCT Ha IIPOAAACHH MATEPHAAHU 3aI1aCH 99
OG0 99 -
3.®uHAHCOBH Pa3XOAH
Bua pasxoa 31.12.2015r. | 31.12.2014 r.
Pa3xoAu 3a AUXBU U APYTH (PHHAHCOBH PA3XOAU 2 2
Pa3XOAHU 34 AUXBH KbM IPCAIIPHATHSA OT IPyIIa 2 2
OG0 2 2
6.7. Pa3xoAu 3a AAHBIIU OT eyarbaTa
Bua pasxoa 31.12.2015 . 31.12.2014 r.
Pasxoau 3a AaHBIIM OT Ieyasbara 23 )
Texkymr AaHbK OT IIegasbara 20
Pa3x0A/IPUXOA OT OTCPOYCHH AAHBIN 3 1
OGuro 23 (6))
b. ITpuxoan
Bua npuxoa 31.12.2015r. | 31.12.2014 r.
ITpopa>x6u Ha cTOKH, B T.4. 344 -
Ipoaaxbu Ha HEABIKIMOCTH 344
OG0 344 o

Apyru onosecraBaHUA
1. CBBpp3aHM AMIIA ¥ CACAKH ChC CBBP3aHU AULA
HPCAHPI/IHTI/ICTO OIIOBECTSABA CACAHUTE CB’bp32,HI/I AUIA:
CoOCTBEHHK HA KAIIMTaAd HA HpeAHpI/IﬂTHCTO, YOPKHABALL KOHTpOA/ OPEAIPUATHE MaiKa/:

Hosusop Aumnrea ¢ aapec Ha yupaBaerue Apxwmenuckorny Makapuy 111, 2-4, Kemmraa Centop, ert. 9,
1065 Hukosns, Kumrsp
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KA¥040B PBKOBOAEH IIEPCOHAA HA IPEALIPHATHETO:

Coser Ha pauperropurte: Crac Tores [lomos, [Tanatior Aumurpos Hukoros, Aurko boxnaapos
AaBupaoB

Wsmsauureaen aupekrop: [anatior Aumurpos Hukoaos

3ZLCMI/I, ITIOAYYICHH OT CBT;p3’£lHH AHIIA

A.
Kpeaurop Baayra | % ITaaesxx | OGesneuenns / I'apanun
Hosusop Aummrrea EUR 5.5% 2015 HAMA
Caaaa 110 33eMH, IIOAYYIEHH OT CBbP3aHU AHLIA
Kpeaurop 31.12.2015r. | Tapanmuu | 31.12.2014 r. | Tapannum
Hosuzop Aumurea 38 -
o 38 o

Hauncaenn paSXOAI/I 34 AUXBH ITIO 32€MU, IIOAYICHHU OT CB’bpSaHI/I AUITA

3aabpakenue | Hauncaenu | Ilaatenu | 3aabarkeHHme
Kpeaurop
31.12.2014 r. | mpe3 2015 r. | mpe3 2015 r. | 31.12.2015 r.
Hosuzop Aumurea 3 2 5 -
O61o 3 2 5 -

2. AefiCTBAIIO MPEATIPUATHAE

PBKOBOACTBOTO Ha APYKECTBOTO ,CUNTA ,9€ IPEAIPUATHETO € ACUCTBAIIIO U ITIE OCTAHE
ACHICTBAITO , HAMA IIAAHOBE M HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

3. OnoBecraBaHNuAa CBIrAACHO 3aKOHA 34 CYETOBOACTBOTO

HaumcaeHn AOXOAM Ha KAFOYOB PBKOBOACH IIEPCOHAA: HAMA HAYHCACHHI AOXOAH IIPE3 OTUETHHSA IIEPHOA.

HaumcaeHuTe 3a rOAMHATA CYMH 32 VCAYTHTE, IPEAOCTABAHH OT PETHCTPUPAHHUTE OAHTOPH Ha
npeanpuATrero, ca B pasmep Ha 300,00 Aesa.

4. I'periku

HPCS OTYECTHHUA HCpI/IOA Apy}KCCTBOTO HE OoTYHUTa FpCLLIKI/I.

5. YCAOBHM aKTUBU U IIACUBU

HPCS OTUYCTHUA HCpI/IOA Apy)KCCTBOTO HC OITIOBCCTABA YCAOBHI/I AKTUBU U ITAaCUBU.
6. Cp0uTHA, HACTBIIMAH CAEA AATATA HA TOAUIITHUA (PUHAHCOB OTYET

Caea aarara Ha ropaniHusa (PHHAHCOB OTYET AO AATATA HA HETOBOTO OAOOpEHHE 3a IyOAHKyBaHE HE Ca
HACTBIIMAU CHOUTHSA, H3UCKBAIIN AOITBAHHTEAHO OIIOBECTABAHE.
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7.PuHAHCOBH NMOKA3aTEIH

IToxa3areAn
Ne Hoxassrean 2015 r. 2014 r. Pa3auka
Croiirocr | Croiiaoct | CroiiHoCT %
1 |Aparorpaiinn akrusn /o6ro/ - 3 3) -100%
2 |KparkoTpaliHI aKTHBH B T.d. 1.155 891 264 30%
3 |Marepuasnu 3amacu 788 886 98) -11%
4  |[Tapuunu cpeacTBa 367 5 362 7240%
5 |OO6mma cyma Ha aKTUBHTE 1.155 894 201 29%
6 |CobOcrBeH KarmuTan 1.064 854 210 25%
7 |®umHaHCOB pe3yATaT 210 ©) 219 -2433%
8 |KpaTkocpoduHu macusu 91 40 51 128%
9 |O6ma cyma Ha macusuTe 91 40 51 128%
10 ITpuxoau 0610 344 - 344 -
11 [TIpuxoau or mpopambu 344 - 344 -
12 |Paszxoan obrro 111 10 101 1010%
Koedunmentu
Ne Koedpummesn 2015 r. 2014 r. Pazauka
Croiinocr | Croiinoct | CroiiHoCT %
Penrabuanocr:
1 |Ha cobcrBenns karmraa 0,20 0,01) 0,21 -1973%
2 |Ha axrtuBure 0,18 0,01) 0,19 -1906%
3 |Ha macuBure 2,31 0,23) 2,53 -1126%
4 |Ha npuxoaure oT mpopambu 0,61 - - -
EdexrusHocr:
5 |Ha pasxoanTe 3,10 - 3,10 -
6 |Ha npuxoaure 0,32 -
AukBuAHOCT:
7 |O0I1112a AMKBUAHOCT 12,69 2228 (9,58) -43%
8 |bbpsa AmkBEAHOCT 4,03 0,13 3,91 3126%
9 |HeszabaBHAa AUKBHAHOCT 4,03 0,13 3,91 3126%
10 |AGcoAroTHA AMKBUAHOCT 4,03 0,13 3,91 3126%
DuHAHCOBA ABTOHOMHOCT:
11 |®PurancoBa aBTOHOMHOCT 11,69 21,35 (9,66) -45%
12 |3aaamxEIAOCT 0,09 0,05 0,04 83%
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