EWK no BYJICTAT: 148 010980
CUHETOBOJEH BAJIAHC
aa ® PETHOH " 001
KoM 31.12.2009 1,
AKTHB IMACHB
PA3IIENH, TPYTIH, CTATHM tprnom| _ Cywa (8 o, is,) PAINEN, I'PYTIH, CTATUH TPHIO Cymn (p x5}

eane | Texyma | [lpemxomma meHie| Texyma | [peaxomma
JOMURR | rojyinz IR romuHs |

A, Herextymy (musrorpatian) astasg A. Cobcreet kanpran .
L. [nnrocpost duasncosy awraea I. 3ammcan kamuTan 5 5
L. Awnrocpounm niseciamm 1 1 ILHa‘rpymmnmﬁa(wyﬁa)ornm (N (1)

COHR
OBmo 38 rpyna 1: 1 1]08mo 3a painen A: 4 4
O8mo 33 pasnen A: | 11B. 3amnmxenng

B. Texytn (kpatkorpatiag) axraeys 1. pyre sapameenns, B 1.4, 25 25
1. Bsesmurms, B T 19 19|10 1 romuua 19 19
IL Mapwisy cpenctea, 8 1.0, 4 4luan 1 romans 6 6
- B OCICPOIHU cmeTKa (Aenom i) 4 4|O6mo 3a pasgen B, B r.a.: 25 25
(6o 38 pasaen B: 23 23|20 I roguna 19 19
B. Pasxons 8 Gnaeins nepuogn 5 Sluan 1 roguna 6 6
CYMA HA AKTHBA (A+5+8) 20 29|CYMA HA HACHUBA (A+B) 29| 29

Hara: 26.02.2010 1.




EHK o BYJICTAT: 148010980
OTYET 3A ITPUXOONTE W PAXOIUTE
ua ® PETHOH * Q0]
. 3 2009,
o | Cyma (5 xun. 18.) —— Cyma (8 xnn. a2.)
HAMMEHOBAHWE HA PAIXOIUTE erme | Teryms | Tipenxonma HAP]]\‘IEHOBAHHE_HA [IPHXOMUTE erne | Tewyum | Ipenxonua
roping TORAR TN rOANHA
A Paaxony B. Ipitxonn
1. Hamancuse wua zanacure ot npomyemas  # 1. Herun npmxozs o uponassy, B T.9.:
HOSABLPMERO MPOHISONCTRO
2. Pauxons 3 CYpOBWHM, METCPMAIM R BRNINHA &) npomyams
BT.H.
[8) cyposaum 3 MaTepusir ) ¢Tosx
[6) snuiwmg yenyru B) yenyri
|3. Pasxosw 38 nepeorans, s1.u.; r) naemn
Ia) PHUTXORM 31 BFRINATPRRICHAS 2. Voommeenge HA IMSCATE OT GPOmYEURA U
HERABPIICHO TPOYIBOACTED
[8) pazxonn 3= ocuryposs, & 1.4.; 3. Pexxomm 3a upmnobusene Ha axTEBM M0
CTOMAHCKH BHaYHE
- OCHIYPOBEY, CBLP3EHN ¢ TIORCHR 4. Hpyrs upExonu, s 1.9.;
4. Pasxonu za amoprinianng o obesusnxa, p r.q.; ~ OIPHXORH OT yRLsCHpag
B) PEXOAM 38 AMOPTHIAMAR W ODeamenxa Qo npuxoan o oneparuans gefiwoer (1 +2 -+ 3 ¢
AWITOTPANHA METEPHATHE # BEMATEDRANHR AKTHRN, -+ 4)
T.9,!
- PEIXOAH 38 BMOPTHIAUMS 5. lIpsxomm oT YHACTAN B MbiIePUY, SCONRAPAHA #]
CMECEHY MPEANPEATHA, B T.4.:
= pasxoanr or ofeinensa ~ HPEXGIN OF YHRCTHS B HPCATPUITHR OT pyna
ﬁ)paxmmoﬁmwmnammu(smmﬁm) 6. Ilpwxons o1 Apyr® mHBECTHUME M 330MB
jaxTumy TPHIBATH KATO HCTCKYUN (MBAFOCPOSHA) AXTHER, 51
T4,
5. Hpyrit pasxonn, B 7.4.¢ - IPEXOAY OT IPGAAPRATAR OT Mpyna
J2) Sanancons crolitoct na mponazeruTe axTHER 7. Ipyre nExen 1 QUHEHCORR DPHXOLH, 5T.9.;
[6) nponsrisu 8) UPSXOOH OT HPSNPUATHA OT TPy
0 0]6) ponoxmETenuM patTMER  OT  onepamTM o

Emomnonmmmﬁaocrtl +243+4
+5)

(PEEAHCOBH ARTHER

&Pmmoﬁm&mmc{:mmwm

BRIQMUTENHO HREECTHIRATY, OPHIRATY KaTo
(KPEIROCPOSHRY axTHEN, B T.Y,;

B) NONONHTRNHE PANIHII OT NPOMAEA KA BATYTH
KYPCOES

- OTDHIRTCMHA PAUIAKE OF NPOMAKA B8 BATYTHH
EYPoOBE

Q6o frmancor tpaxenu (5 + 6 + 7)

7. Pasxonu 30 jmxs 7 Apyr# $REAHCOSE peaxomd, Bl
T4

) PATKOIIN, CRLPIUTH ¢ NPOITIPURTHL OT TPyNa

06) OTPMIHIETHA peamuks OT ONepANUE ¢ GHUANCORN
AXTHEN

|00 dimazcosn pasxonn (6 + 7)

|8. Feuanba ot oBuqatina neftrocT

f9. Wssnapesnn pawomn

8. 3ary@ia or oBHualing nefimocT

[OBwo pasxozn (1 + 2+ 3+ 4+ 5+ 6+ 7+ 9)

o

9. HusnHpenss npmony

10. Cuerosonua mesanba (oo MpEXOIH—OBmO
Al

O6mo npmxope {1 +2+3+4+ 5+ 6+ 7+ 9)

1. Paaxonn 3a sumsne or nesanSars

10. Cueropoana sarya (oo npmExeaR—oBo
paIxoan)

12, Jlpyret nauwun, eATCpMATHERK KA XOPOOPATHERAS
TAHLE

13. Nesanta (106—1{—12)

11, 3ary@a (10 + pen 11 m 12 or pasnen A)

[Beraxo (O6mo pazxogs + 11 + 12+ 13)

Bepawxo (Ofmo npaxoxs -+ 11)
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EHK o BYJICTAT: 148010980

OTYET 3A TAPUYHWTE mOTOImA
ua * PETHOH * 0O]]
3a 2009 ronuna

(xun.ms.)
TEKYLL Heproa IPCAXOACH MepHOR
Hawmenonarne Ha napuumicre noromm HOCTBII- mnattg- HeveH | nocThu- | nagmg- HETEH
JIeHnA HRA TIOTOK JICHHSA HHS [HOTOK
1 2 3 4 5 6

a

A. TAPHYHH [TOTOLU OT OCHOBHA AEAHOCT
h. TlapuaHy HOTOUM, CBLP3AHH ¢ TBPIOBCKH KOHTDArEHTH
2. TTapuaHR NOTOLM, CHRP3ANY C KPATKOCPOHHE dunancosy
AKTHBN, ALIKEHH 30 TEPTOBCKM LIETH
3. TlapiyHu NOTOUM, CHRP3AHH ¢ TOVAORH BLIHAIPEKICHNS
4. TTapUHHK NOTONH, CBLPIAHK C JIXBH, KOMHCHOHHH,
AMBHIACHTH M ABYTY HoA0GHK
3. Tapsmuy 1OTOUK O NONOKUTEIHN 1 OTPHLATENHH KYPCOBH

WKW
6. [LtateHu B BRICTAHOREHH AAHBUM BLPXY Neuanbara
7. Tlnawanns npy pasupeneneH s Ha neanon
8. IIpyrw mapuuny noTouH 01 0cHOBHA felnocT
Beanko nepHYHE DOTONHA 0T 0CEOBYA neliHoCT
B. [Iapivan noromm o1 MERecTANHONES AHHOCT
1. Tlapusutin noTomm, CELYSEHNA ¢ JARArorpatiun aKruen
2. Tapirany noToun, CHRP3AHK ¢ KPATKOCPOUHM (PUHAHCOBH

AKTHBH,
3. Tapuynu novomy, coepEanY C JIAXBH, KOMHCHOHHR,
AMBRACHTH ¥ OPYTHY TOO00HH

4. Tapauuy notoun o1 Gu3HSCKOMGHHAIRY - IPAROGHBAHMS

5. TTaprany NOTOUM 110 NONCKUTENHH ¥ OTPHLATETHY Kypcosy
KH

6. JIpyT HAPHYHK NOTOUM OT WHBSCTUIHOHHA NeHHOCT 20 20

Bewaio napaTAE uoTONRE 0T AEECCTATHONNA AelimoCT 20 (20

B. IAPUYTHH IOTOIHM OT ®HHAHCOBA AERHOCT

1. MNapuanu norous or emurvpane u obparuo nprtobuBate Ha

LEHHH KHIKA '

2. Tlapiaum NOTOIM OT ACITHIHNTENHA BHOCKH # BPBLILARETO M 19 19

ina cofcraenunyre :

3, Tlapyary NHOTONM, CHLY3AHH C HOTYCHH WA TIPEAOCTABEHH

|aaemu

4.TTapuaHm TOTOUM OT IMXBH,KOMHCHOHHI AMBUACHTA 1

D, 0.

3. Tnamauus 1a SrhKerus N0 JIM3MHNOBH J0r0BOPH

6. Mapuyunm noTonu oT NONOKWTENEN ¥ CTPHIATEIHY BRITYTHH

IEMH pasnyin i

7. Apyru nepusss noroun ot duuancoss aefnocT

Berweco napaaus uoronm ot anarcosa geiluocy 19 19

I. USMEHEHHWF, HA TAPHYUHWTE CPEJICTBA [IPE3 19 20 (1)

HEPHOJA (A+B+B)

. HTAPUHHY CPEACTBA B HAUAJIOTO HA IEPHONA 4 5

E. NAPMYHH CPEACTBA B KPASI HA TEPHOA [ 4 4

Hara: 26,02.2010 r,

4
Cuerasuren: ... .
/Munena Acenons/




EHWK no BYJICTAT: 148010980

OTHET 3A COBCTBEHMUSI KAITATAJI
Ha " PET'HOH " O0GJ

3a 2009 roxmaa

Tokazareny OHHARCOB

PE3EPBH

1

3amuican xemETan
Ipemen 0T eMECHR
3aKoHOBH
I3KYTIEHH coOCTBEHI
AKIMH
YUPEAUTENEH axT
Apyru pesepn
Hepasnpenenera
neqanta
Henokpura saryGa
Texywsa neuanbasaryba
Ob8mo cobeTReN KanKraT

Pezeps cprnacuo

Peseps 0T DOQIEABAITA OLESHKH
Pezeps, cBBp3aH €

1. Canno B HAUAIOTO
[HA OTHETHAE NepRo 3
2. IlpoMeHHt B ¢9ETOBOAHATA MOJIKTHKS

3, I'pemkyu

4. Cango CIeA MPOMSHE B CHETOBOHATA
TIONNUTHRY ¥ TPELIKH

5. UsMenenns 38 cMeT«a HA COBCTRCHMIIITE,
BT, 1.

- YBSTHMEHHS

- HAMAJICHHE

6. DunaHCOB PEIYIITAT 33 TEKYIIHS NEPHON

7. Pazupenenenns wa neuanta, 8 T, 1.

- 30 NUBWACHTH

8. lNokpusane ia 3aryba

9. ITocneNBally OUESHKY HA AKTHBY W IECUBH

~—
—
e
£

- YBEJIRYeHUe
- HAMaJeHue
10. pyrvt msmenenms 8 cOGCTREHMA KarmuTan

11. Canap KbM KRpAA HA OTHETHAS HEPEOA 5 (1) 4
12. TIpoMenn oT npeBOAY Ha rOTATIHU
(HUHAHCOBY OTUETH HE NPSANPUSTHS B
qyxOuna
13. CoficTaen kanuTal KbM Kpas Ha OTICTHUA
nepuoa (11 : 12) 5 (1) 4

Hera: 26.02.2010 r.
CoeTapuran: ...\ L.
/Munena AceHona/




INPANNOKEHHE KbM IN'OJHUIMNHUS ®PUHAHCOB OTYET

1. Yupenspane m permerpaneas

PET M OH OOJ] ¢ perucrpupano no dupmeno aexo Ne 2582/ 2006r. na
BapHencku OKphXKeH Cbl. JpyKeCTBOTO € ChC CEAATAIIE ¥ aApec Ha YIPABICHHUE IP.
Bapna, xx 3nare nsceim, xoten Ilam Omif

JpyxecTBOTO ¢ NpeACTARNSBA W YUpaBIABa OT Yupasurennre Bacuiui
Muxaxnosuy Putaymus u praa Bacrmesna Pabaymuna .

[IpeaMersT Ha AEHHOCT BKIOUBE CICTHHATE BHJOBS ONCPAUMM W CACIKH:
BLHINHA W BETPemHA Thprosua.3a 2009 r apyxecTBOTO HE € HM3BLPIIBAIO TAKWBA

onepanuy.,
2. Ba3a 3a M3rOTBSIHE HA PEHAHCOBASA OTHET

2.1. Obmy monoxenns

JpyXecTBOTO  BOXM  CBOSTO  TEKYINO  CHETOBOACTBO MW WM3TOTBH
(duHAHCOBMTE CH OTYSTM B CBHOTBETCTBHG C W3WMCKBAHWATE Ha 3akoHa 3a
cueToBoACTROTO W Hamwonamnwre craszapTH 32 QHAAHCOBH OTYETH 32 MANKY M
CPCAEY NPSANPUSTHS, NprioxeMy keM 31.12.2009 roguma.

OnoBeCTCHATE MO-AONTy 3HAYMMYK CYETOROMHM NOJNHTHKH €2 NpHJIAraHdA
IIOCIISOBATEIHO IPpe3 HEPHOAMTE NPSACTABCHI B TO3X HHHAHCOB OTHET.

Hacrosmmar rommmer (urancon OTHET € HITOTBEH NPH COa3BaOe Ha
OpUHIFOA Ha HCTOPHMYCCKATA NCHA, MOMAPHOMPpaH B OOPSICICHA Clyvyau C
OpeOLCHKATA HA HIKOM 8KTMBH M NacHBM [0 TAXHATA CHUPARSUIMBA WA JApyra
CTOMHOCT, KaKTO TOBA € MOCOYEHO Ha ChOTBETHUTE MECTA.

CraseHo e OCHOBHOTO NPEANONOXKECHME 38 AeHCTBAINO NPEIHpPUATHE, KOETO
npeanosara, ue JpyxecTBOTO e NpohblKA ACHHOCTTa CH B IpEIBRMIMO OBIcIIE.

2,2. OtueTna BanyTa

CernacHO H3ACKBAHWATE Ha ORITapcKoTO CHETOBOAHC 3aKOHONATEICTBO
JpYXEeCTBOTO BOIM CHETOBOACTBO M CHCTHBS (PMHAHCOBHTE CH OTYCTH B
Hanponainara sanyTa Ha PenmyGmxa Beirapus,

Beraxm pnamam 32 2009 7 3a 2008rojmma ca IpeAcTaBeHH B HACTOSIMS
({brHARCOB OTYET B XILJIB,

2.3. YyxnecTpanHa BanyTa

Caenxwre B Wy)XAecTpaHHA BaJlyTa, ¢ H3KIOYCHUE HA Te3W 38 IDOKYIKA H
oponaxba Ha Banyra, ¢€ BHOUCBAT B JICBOBC NIPY NIBPBOHAYAMHOTO CUETOBOJHO
OTpa3sABAHE, KATO KEM CYMETA B RY)XACCTPAHHA BAIYTA C€ NprIiara NSHTPATHEA Kype
Ha brbarapcka naponna Oanka XbM aarara Ha cuenkata. KypCOBHTE DPasiuki,
BB3HMKBAINY IPE YPSXKAAHETO Ha NApHYHM NO3MIMH WM IIPY OTYUTAHETO HE
NMapuyYHUTE TIOUIMM IPH KYPCOBE, PA3IAYHE OT Te3#, 0 KOHTO ¢a OMIM 3aBcicHU
MHEPBOHAYAHO Ope3 Uepuoia, wiu ca Ouiu OTYeTCHH B OpeAxonHy (UHAHCOBH




OTHETH, C€ OTIMTAT KATO TeKYI| (PMHAHCOB IPUXO WK TEKYN( (MMHAHCOB Pasxos 3a
nepnoaa, B KOHTO ¢a BLIHIKHANMA.

Ot 1997 roguna oSmenumsT Kype Ba Brmapckas nes (BGN) ¢ duxcapan KeM
eBpo (EUR). Obmermmsar xype ¢ BGN 1.95583 / EUR 1.0.

2.4. [Ipu6au3nTe/HA CICTOBOAHE OUCHKY H NPEIIOIOKCHUS

Ilproxenuero va Halponamy crauaapTy 3a GUAAHCORH OTUETH 38 MANKH 1
CPEAHH NPCATPUATAL U3ACKBA OT PBHKOBOJACTBOTO Ja MHPUWIOKM HSIKOM
IpUOJMSATEHH CHCTOBOJHY OLCHKA M UPEANONOMEHHS OpH HITOTBSHE Ha
TOAMIEAS (EHAHCOB OTHET H LPH ONpPeNensaHe Ha CTORHOCTTA Ba HAKOM OT aKTHBHTE,
UACHBATE, IPAXOJHTE ¥ pasxomdTe. Berdky Te ca M3BBPIICHY HA OCHOBATZ HA Hall-
Ao0pata NpeneHKa, KOATO € HANPABCHA OT PLKOBOJCTBOTO KbM JaTare Ha
M3roTBAHETO Ha QuHamcoBMs oTUeT, JeHCTBUTEHATE pe3yaTarTy GMxa MOIH Ja ce
paszmaaBat OT NPEACTABCHNTE B HACTOSIMS (PHHAHCOB OTUET.

2.5, IlpomeRH B CUETOBOAHATE NOJIMTUKS ¥ CPABEMTCIHHA JAHHA

JApY’XeCTBOTO HE € MPOMEHIIO CIETOBONATA CH IOMHATHKE Ipes huHaHCcoBaTa
2009r.

CpasruTenuTe faHHY UPESACTEBEHM B HACTOSIOWS (MHAHCOB OTHET ca 3a
OPEAXONHAA 0T2eTeH neprox — 2008 r.
Jpy:RecTBoTo He € M3BLPMBAIO JciHoCT 38 2009 1.

2.6. PUHAHCOBO YIPaBICHAS HA PACKA

Daxropy Ha PUHAHCOBUS PHUCK

JIPYXecTBOTO € M3NIOKEeHo Ha MHOTO0OpasHM (HMHAHCOBH PHUCKOBE: (IEHOBU
PUCK (BIUTIOYBAIL BATYTEH PHCK, JWXBEH PHCK M NIA3apPEH PACK), KPESIUTEH PHUCK K
JUKBHICH PACK. PEKOBOACTBOTO Ha JIpYXKECTBOTO CIEAY BE3MOMKHKITE PUCKOBE U AMa
32 0E Jla HaMa)lM EBECHTYaIHHTE HEONATONpHATHA e(heKTH BLpXY (QHHAHCOBHS
pesyirrar Ha JipysecTBoTO.

IeroBu prck

Pack, upousTHuAm oT xoneGaHusT2 B UEHATA Ha (HHAHCOB WHCTPYMEHT,
KOHUTO B 3aBUCKMOCT OT BHIA Ha PMHARCOBUS WHCTPYMEHT MOXe 13 GhIE ;

Banyren puck

JIpy’ecTBOTO HSMA aKTHBM M NACHBY AEHOMAEMPAHY B JPYTA UyXK/CCTPaHHA
BATyTd OCBEH B €BPO. TOBA HaMalgBa BAYTHHETES PHCKOBE.

JIuxgen puck

JlgxBennar puck sa JIpyKECTBOTO BBE3HMKBA OT NONYUEHHTE ZBITOCPOTHA
3aeMH. 3aCMUTE C IUIABAIA JIAXBSHY NPOLEHTH WMANATAT J(PYKCCTBOTO HA JIUXBEH
PUCK, CBBP3aH C H3MEHCHHE HA Onacnmmre mapuMuHnTe HoTonM. lloymTuxara ma




JpYyKECTBOTO € Jia CKIIFOUBA JIOIOBOPH 34 3a¢M NIPH IMXBCH MPONCHT, (PUKCUPEH KbM
nasapuusi, Haupumep EURIBOR, B eXCIO3UIMAATE CE CISOAT PETYIAPHO.

INasapen puck

IpyXecTBOTO He € H3NOXEH( Ha PACK OT [IPOMSHE B IICHUTE HA CTOKUTE WK
JpYTUTE OPUTEKABAHY AKTUBH,

Kpeauren puck

B Jlpyxecrsoro HAMA 3HAUMTENHA KOHIOCHTPAUMS HA KPESAWTEH pPHCK.
JpyxecrBoro uMa paspaborTeHa W BHEApPEHA NOJHETHKY, KOSTO TapaHTHPdE, €C
OpoxaxOATe Ha OPOAYKIOMS H YCIUYT® HA €Ip0 € HMIBEPIBAT HA KIMCHTH C
NOXOoAMMA KpewuTHA ncropus. TIpoaxyu Ha KIMEHTH Ha JApedHO c& M3BLPINRAT B
Opoit mum wpes kpeauTER/ BeduTan Kapra.

JIFKBRACH PACK

JIIXBRAHUAT PACK ¢ PACKET, IPOU3TATAN] OT BE3MOKHOCTTA JIPYXECTBOTO 12
He I[IOTacy B JOTOBOPESHMH pasMep WiIM H300mo (uuascoB MACHB, KaKro H
BH3MOMHOCTTA JPYKECTBOTO Aa MOTacH B ITBJICH pasMep (PHEAHCOB HACHB, HO HE IO —
KBbCHa JaTa OT YroBOpeHaTa. J[pyXeCTBOTO yIpap/sBa CBOWTS 8KTHBH H IECWBH IO
HAYMH, KOMTO My rapasTypa, 49¢ peJoBHO M Oe3 3abaBa MOXKE Ja H3ITRIHA
EIKSHHEBHUTE CH 38 (hIKCHHA.

3. Herexkymwm (xpirorpalisy) aKTUBK
3.1, JIearoTpaifHA MATCPHAIHN AKTHBY

Karo gwimrorpalism MarepualiHy akTEBE ¢¢  OTYMTAT YCTAHOBAMM
He(RHANCOBH PECYPCeH, IPHACOXTH ¥ NPUTEXKEBAHH OT NPSINPUATHETO, KOATO:

a) IMaT HaTYpPaJHO — BEMECTBeHa (popMa;

6) ce M3MOA3BAT 3a OPOH3BOACTBOTO W/MIM AOCTAaBKATa/ Tpoaaxkfara Ha
aKTUBY WIX YCIYTH, 38 OT/laBaHe NOA HacM , 33 AIMUHWCTPEIMBHH A 32 JIPYIH
e,

B) Ce 09aKBa Ja ObIaT M3NOI3BAHN 38 NOBEUC OT SIAH OTICTEH NCPHOI;

I') CTOMHOCTTA He AXTHRA & HAXEKIHO M3THCIeHa;

I} OpeIUpUsSTHETO OYAKBA A2 MONYYN MKOHOMHWYCCKM H3rojy, CBBP3AHA C
aKTHBa.

[Ipn npracOuBare TeIroTpaiaNTe MaTCpPUanHy aKTHBY ¢€ OICHABAT II0 OeHa
Ha IOpeAAo0ABaHe, KOSTO BKIIOYBA NOKYIHATA OeHA  (BKIIOYATEIHO MHATA M
HEBB3CTAHOBAMY JAHBIA) ¥ BCHIKH NPEKH Pa3xou.

locncapammaTe pa3xoay, BOJCINA HAO YBEIMYABAHES HA HMKOHOMHUHECKATE
W3rojia CUpSMO ITHPBOHAYANHO ONEHEHaTa e(BSKTHBHOCT HA 8KTHBA, CE OTPAsfABAT
KaTO YBCIIMUCHHE HA OTICTHATA My CTOHHOCT. Bepakw Xpyru MOCICIBAIIMA Pa3XOau
TPsOBAa Aa c¢ NpU3HABAT 3a Pasxoj B HEPHOJA, Ipe3 KOHTO ca HaupaseHy.

Cnea wppeoHA¥anHOTO NpPH3HABAHE, ABJITOTPANHATEC MATCPHUATHN AKTHBY CC
OTYHATAT IO LOE€Ha HAa npmoﬁﬁnaﬂe, HaMancHa ¢ pasMepa Ha HaaHacIacHaTa

aMOpTHA3aIVs M HaTpynasata 3aryba ot odesnenka /CC 16 Jinmorpalinn marepramnn
axTuBy/.




CToMHOCTHHAT Opar Ha CHINCCTBEHOCT 32 NPEANPHSTHETO, HOA KOHTO
MaTEPUATHATS AKTHBH, He3aBUCHMO OT (haxTa, ue ¢4 JHIToTpainy, ¢ OTUMTAT KaTo
TEKyHI pa3xo;] upa npraobusaneto uM ¢ 700 s,

PasrpanpgumuTe CBCTABHE YacTM Ha TC3H AaKTHUBH, KOHTO OTTOBApHT
MOOTACTHO HA KPATCPUHMTE 38 XBITOTPacH MaTepuancH aKTEB ¢€ TpH3HABAT |
OTYHTAT KaTO TAKABA.

JBIroTpaifHuTe MAaTCpRATHY aKTHBEHA, KORTO HE CC M3NI0J3BaT B AeHOCTTA Ha
NPEIIPAATACTC 38 NSPHO MMHMMYM JIBAHANECET MECENE, CIS/] W3TAYAHETO Ha KOATO
¢ 0YaKBZ NPCAUPHEATACTO OTHOBO JAa I'M BBbBEAC B yHnorpeba, C€ OTIMTAT K4TO
BPEMEHNO W3BEICHA OT YHoTpeba (KOHCEpBUpaHM 3a IEPHOJR, Ope3 KOHTO He ce
ynorpebssar). Te HE c6 OTIHCRAT OT CHCTABA HA AKTUBUTE. PasxoIuTe BLB BPB3KA ¢
M3BSHIAHETO OT yDoTpeda ce OTUMTaT KATO TEKYIM pa3xo/ M 3a IepHOAs, B KOUTO ca
BR3HMKHEM. B Kpast Ha BCEKH OTHETEH NEPAO OPEINPAATHETO NPOBEPHBA BPECMEHHO
V3BCICHHTE OT YIOTpeOa AhIroTpaiey MaTeprany akTUBHY 38 00C3IeHKA 10 Pea Ha
CC 36 ObesueHKka Ha aKTIBA.

3.2. JpnroTpaian HEMAaTePAATHA AKTHBA

Karo ZIuIroTpaliAM HEMaTepUaiHM aKTMBM CE OTHUMTET YCTAHOBHEME
ReDMHAHCOBY PECYPCH, NPHIOOHTH M KOHTPOIMPAHNA OT IPEINPUATACTO, KOETO:

a) uaMaT QuIAUCCKa CyOCTaHIus, BRIPEKM Ue MOraT A2 ¢¢ ChALDPIKAT BEB
(rarvecka cyOCTaHIS WM HOCHTEIIST MM MOKe 1a aMa Gr3mIecka CyOeTauust;

) ta CBbC CHINECTBEHO 3HAYEHME NIPH YHoTpeSaTa iM;

B) OT M3NOI3BAHETO MM C€ 09AKRA MKOHOMWYECKHA M3TOAM, JOKAZAHY C:

- RAUTHIHC MUK IUIAH 32 HalaegHe HA JOCTATHIHO PECYPCH, MO3BOISBAIM HA
NIPEAUPHATHETO 1A MOJYYH OHAKBAHNTE HKOHOMEATIECKH A3TOH;

- BHIMOKHOCT C(}eKTHMBHO Ja H3NLJHSB2 (YHKIMOHAIHATA CH DONi B
CHLOTBETCTBEE € HAMEPEHUETO Ha NPEIMIPUATHETO OTHOCHO YnoTpedaTa My;

- SICHO Je(HHAPAHE ¥ KOHKPETH3MPEHA TEXHIYECKA OCHINECTBHMOCT.

Ilpz npuaobusane ABITOTPAUHATC HOMaTCpHaNHW 8KTHBH C¢ ONCHSBAT IIO
OEHA HAa NpUaocOMBaHe, KOATO BKMIOUBA MOKYNHATA 1eHa (BKIIOYMTCIHO MUTE X
HEBB3CTAHOBMMY JAHBIM) U BCHUKH IPCKY PA3XOIM.

Pazxorm, KOMTO MOraT H8AeH HO XA ObJarl M3IMEPEHH B CHOTHECEHH KbM
HEMATCPHAICH AKTUB, KOraTo BOJAT X0 YBEIMYABaHE HA OUAKBAHUTE MKOHOMHUCSCKU
H3roAM  COpAMO  IThPBOHAYATHO OlLCHEHATE CTranmapTHa e(peKTHBHOCT Ha
CBIICCTBYBAIMAA AKTHB CC OTPA3ABAT KATO YBEIMICHME Ha OTUCTHATA My CTOMHOCT
HJIH KaTO OTIEICH HOMATCPHAlICH aKTHB.

Pasxomu, manpapeHW 32 NOAXBPIKAHC HA ITHPBOHAYAIHO YCTAHOBEHATA
CTAHIAPTHA SPCKTHBHOCT HA HEMATCPUANICH AKTHB, ¢¢ IPH3HABAT 33 TEKYIIA PA3XONHU
B NIEPROJA HA BHE3ANKBAHETO KM,

Cnen mppEOHAYAIHOTO NPH3HABAHE, BITOTPANHUTE HEMATCPUATIHH AKTUBA
€C OTYATAT OO IICHa HA NPHAOOHMBAHE, HaAMANEH4 C Pa3sMepa HE HAYACICHATA
amMopTHE3alMS U HaTpynaHaTa 3aryba ot obeaneaka /CC 38 HeMaTepuanuu akTusy/.

CTOMHOCTEMST Opar HA CBHIICCTREHOCT 34 UPEAUPHEATHCTO, MOX KOUTO
HEMATCPRANTHUTE AKTHBH, HC3aBUCKMO OT (axTa, ¥We ca TRMoTpaltam, ¢¢ OTUMUTaT
KATO TEKYI pa3sxox opH mpuiobrsanero mM ¢ 700 nB.

PasrpaumayMpre CBCTEBHM 4YacTH Ha TE3W AKTHBH, KOHTO OTTOBapAT
HOOTACIHO H& KPATCPHWTE 33 IbIIOTPAcH HEMATEPHAICHE AKTHB C€ NPH3HABAT K
OTYHTAT KaT0 TAKABA,




3.3. AMOPTH3aUHOHHER DOIUTHKA

AMOpTH3anEATE Ha XBITOTPAMHUTE MATSPHAIHN AKTHBY INE C¢ HATHCIBAT
KaTo ¢¢ Opuilara JIMHECH METOA. YCPEHEHNT NOe3eH KUBOT 110 IPYNX axTHBHA 33
TEKYIIUS W [IPSAXOTHYN IEPAO) € KAKTO CIICABa:

Crpaan 1 KOHCTPYKIHH 25 roawaa
Cropuxenns 25 rogmEn
Mannram, oGopyasane 3 roqwan
KommoTspra Texmuxa 2 ronwEHA
ArTomolmim 12.5 roguuu
Cronanckn prBeHTap 7 ronwaa

B npyxecrBoTo c¢¢ npunara JmEeeH MeTon Ra aMOpTH3aNMS  HA
HEMATCPHATHATE ThATOTPalHN aKTURY,

Crenenta na 3HA9MMOCT HA pasMepa HA OCTATHYHATA CTOMHOCT 34
aMOPTUSHPYOMATC AKTHBH €€ ompenacns npu nHax 10% or otuerHara cToMHOCT 2a
Beoku aKTuB. KBM 31.12.2009 r B ApyxXecTBOTO HAMa 3aKyHERH JBITOTpainn
MATCPHaNHN AKTHEBY.

3.4. Innrocpounn GUHANCOBY aKTHBH

HBIepHuTe NPEANPUSTHS €A BCHYKM UPESATPUATHL, B KOHTO TPYXECTBOTO
TIPHTEXaBa MOBEYE OT IONOBHHATA OT AKIMWTE C NpaBO HA IJIAC, X BBPXY HMATO
ACHHOCT MOXE Jia YIPaXKHABA KOHTPOL.

JlenrocpounnTe MHBECTUNMA B NBIICPHY OPESAUPHATAS CE€ OTIHTET Y0
ce0ecTORHOCT /pasxomd 3 NpunoSHBaHe! HA HEBECTHIASTA.

ACOUMMpPAHHTE JpYXKECTBA €4 OPEMIPEATHS, B KOHTO APYKECTBOTO
npurexana Mexay 20 % u 50 % or axmEuTe ¢ NpaBO HA [iAC WA YIDAXHSBA
3HQYMTEIHO BIMSHEE, 8 HE KOHTPOIL.

Hﬂnmmenacompannucueceanupempnms Ce OT4UTaT MO
ce0eCTOMHOCT.,

Besko npesmmenme na mupromrauvannata crofmocT Ha OpEACOABAHETO Haj
ACIZ HA OPEMPRATHETO B COPABEIMBATA CTOMHOCT Ha OPUAOGHTATE HETHH AKTHBH
(pasrpanuTUMUTE aKTHBM, HAMANCHA ¢ PA3TPAHIEMATE IaCHBH) KbM JIaTaTA HA
IPUJOGMBARETO, C& OTYMTA B OPEMIPUSTHETO KATO HOIOMHUTETHA pemyTanust,

Besiko npepumerme Ha Jena Ha IPEAUPHATHETO B CIIPABEAINBATA CTOHHOCT
HE DPUIOOHMTATE HETHH aKTMBH (PasrpaHidEMUTe aKTHBH, HaMATCHH ¢
PasTPAHAYMMUATS NacuBy) HaJl ULPBOHAYANHATA CTOWHOCT Ha TPHIOOHBAHETO KEM
Aarara Ha NpunobMBANETO, C& OTHMTA B NPENUPHUATHETO KaTO OTPHIATENHA
penyTatms,

Karo ¢umancosn axrusy, xepxany 3a TBHPryBade ¢ OTIATAT TO3H, KOUTO ¢4
NpUIOOHTH C LeN NoNyuaBaHe Ha mevanta, NPOUITHUAINA OT KPATKOCPOTHUTE
KOJICORHMS B IEHATE W JITEPCKIAT Mapi.

DUHAHCOBHTE AKTURY C¢ OLEHSBAT LPH EPBOHAYAHOTO MM OpUoOHBaKe IO
LeHa Ha IpraoSuBaKe, KOSTO BIUOUBA CIIPABE/UINBATA CIOMHOCT Ha XAaAEHOTO 38 THX
RIGXMCHHUE U PasxO|Te N0 U3BBLPIIBARC HA CACITKATA (XOHOPAPHA, KOMECUOHH A APYTH
BR3HAIDANICHTS, HITIATEHN HA arenTH, GPOKEpH U ApyrH).

Cnen mbpBoHAYaNHOTO nNpuzmABAHE, (GUHAHCOBMTE AKTHBH IbpKany 3a
THPryBaHe ¥ (HUHAHCOBATE AaKTWBH, OOGsABCHM 3a npomaxba ¢e¢ oneHaBaT IO




CUPABEIUBA CTOKHOCT, KOSTO HE C& KOPATHpA C OYAKBAHMTE pasxoau mo npoaaxia
WM APYr BUI OCBODOX2BAHNS.

Crnpaseymupara cTOMEOCT Ha KOTHD2HATE HHBECTHIM Ce ONpeAcHs Ha Oasa
AQHHWTS 33 [ICHATE Ha nasapa. UesecTHmm B KQUNTaNOBM MHCTPYMESHTH, KOUTO HAMAT
KOTApana Na3apHa NeHa Ha aKTHBEH 1a3ap | YUATO COpaBeBaA CTOMHOCT HE MOXE Ja
CC OLICHN HANCHKIHO, KAKTO M HEPETHCTPHUPARN NEHAN KHIYKE & ONEHSBAT 110 [EHa He
npunoSueane.

Pazmmarre or mpomemmre B omemixmre ma tunancosaTe MHCTpYMeHTH,
OTUMTAHN [O CHPABEIIMBA CTORHOCT M KIGCH(IEPAHA KATO AbPKAHY 38 TEPryBaHe
C¢ OTIATAT KATO TEKYLIM (UHAHCOBM UPHXO/W WM TEKYLIA (hUHANCOBH pasxomm,

Paznuxure or npomenmTe B onemxmre Ha dbunascosaTe MHECTPYMEHTH,
OTATAHH I10 CIpaBEYIABA CTORHOCT M KNACH(DHIMPAHY KaTo 0GSBEHE 32 mponaxoa
€€ OTTATAT KATO TeKymy (UHaECOBA npEXomM wim TEKyI? (PUHAHCOBH pasxomy/
YBE/IICHHC WM HAMANICHHE HA PE3EPB OT IPEOLCHKA 3a (uraBEcoOBY HHCTPYMERTH,
KOHTO MOXE 11a GBA€ HOMOKHATEHS MM OTPANATEIIHA BEIAURHA,

3.5. Unsecramuonay uMoTa

Karo mERecTmimonen mmor ce orwmra mMmoT (3eMs, crpaja wiM uacTM OT
Crpaja, Wid ¥ JBere), AbpXaH ¢ Lell NOJyyasaHe Ha OpEXO;® OT HECM KM
YBCIIMABAHC Xa CTOMHOCTIZ Ha KanwTana, Wid W 3a gsere. He ce oramrar xato
PHBECTULHOHHY MMOTH, HMOTH, KOATO €& W3IOI3BAT 34:

- HPOH3BOJCTBOTO HA OPOAYKLMA MW OKA3BaHE HA YCIIYTH;

" ROCTaBKATA HA MaTEPUAIH, CTOKY WIH YCIYTH;

- 8MUHHUCTPATMBHHE NETH;

= HMOTH, H3NON3BAHY OT NEPCOHANA;

- Tpoxaxta B pAMKHTE Ha MKOROMUYECKATA XCHHOCT Ha OPESATPUSTASTO.

Koreto mvor Bximousa wacr, npeanasnavena 3a TOJIy9aBafe HA NPHXOMHA OT
HaCM ¥ YACT, NpCAHA3HAYEHa 3@ IIO3BAHE B ACHHOCTTA Co NpPCIEHABa daly Te3H
JACTH C palmiiBHO OPEAHA3HAYEHHE MOTAT Jid €€ OTUUTAT NOOTASHHO. AKO
CBIECTRYBA TAKABA BH3IMONKHOCT T ce KIAaCHMIMpPAT MOOTHEIHO. B IPOTUBEH
Ciy9a#  PHKOBOJCTBOTO HA UpPEANPAATHETO OpENCHABA JallM HACTTa, KOSTO e
V30382 38 NEHHOCTTA ¢ HE3HATHTE/IHA CIPAMO LICIHAS HMOT, 3 J1a ¢e Kitacndumpa
KaTO MHBCCTHIMOHCH MM 38 HOJ3BAHE B JCHHOCTTE.

IIspBonauATHaTE ONeHK2 HA HHBECTHIHONHETC HMOTH CC H3BBLPIIBA 10
ucropudecka nexa. Ilocnensamoro uM oueHsmare ce E3BBPIIBA IO MOACKA Ha “ieHa
Ha nprunoSusane”, B choTBETCTBUE CBe CC 16 “Hearorpaiiny Mareprannn axTusK”,
coriacao CC 40 “OTunrane Ha MHBECTHITHOEHATE UMOTH™,

4. JIw3sAHTOBY NOTOBOPY

Oneparusen ;masuar

Jlnspuross noroBopH, HpE KOHTO 3HAUMTENHATE WACT OT PHCKOBETE 1
HSTOIATE CE OEMaT OT HACMOJATE)1A, CE KIACH(DMIApET KaTO OUEPATHABCH JIA3YAT.,

IInamannsTe 0o onepaTUBHETE THIMHTY P HAEMOJATENS CC¢ IPU3RARAT KATO
UPUXON B OTHCT2 32 HPUXOJUTE W PaskoOAUTE HA PABHE HACTH 38 nepuona Ha
JIH3EHTOBYS ONOBOD.,

Haemaresnst npassana KaTo pasxomm 3a BHHITHE YCIYTH HAYACICHETE HACMHHA
BHOCKY B OT4ETE 38 IPHXOIUTE K PASXOIUTE.




OpHAHCOB JIM3AAT

JIM3MHTOBK JOrOBOPH, IPA KOUTO HACMOIATSIAT HPEXBRPBI HA HACMATENS B
3HAYMTETHA CTENEH BCHMKY PRCKOBES M M3TOH, CBBP3aHM ChC COOCTBEHOCTTA REPXY 8KTHBA,
ce KacubUIEpar Karo (QPHARCOB JIABHAHT.

HaeMaTensr oTamTa KaTO 3aamnKeHAe 00MATa CyMa, ONpeneena B J0rosopa,
KOSTO BKIIOYBA CHPABSUIMBATA CTOMHOCT HA HAeTUA aKTHB WIH CTOMHOCTIZ Ha
MPHEMAHATE JIA3UHIOBY ILIGNAHNS, aKO T€ ¢4 MO ~ HUCKHA, ¥ ObICHINTE JIAXBCHA
NIAMAHAS,

5. Marepranan 3auacu

IIpr npaaoOHABAHETO MM BH3HUKBAHETO MM CTOKOBO-MATEPUATHHTE 3aIIACH €&
OLEHABAT MO MCTOPHYECKA 1IN, KOSTO BRIIOYBA IOKYIHA EHA ¥ BCAYKY Pa3Xxoay 1o
AOCTaBKATA.

OnensBAHETO NpPH M3NUCBAHCTO HA CTOKOBO-MATCPUAIHMTE 3allach  Ce
F3BEPIIBA UPe3 OIPUNATAHCTO HA MET0A CPeH0 NPETerieHa NeHa.

B xpas Ha OTUCTHMS DEPUOA CTOKOBO-MATEPUAIHATE 3aNACH CS ONCHABAT IO
DO-HACKATA OT HEHaTe Ha NpHAOOHBARE ¥ HETHATA PEAIMSHPYEMA CTOMHOCT.

6. Biemanns

B3emanusTa B JIEB4 & ONEHABAT 110 CTOMHOCTTA HA TAXHOTO BL3HUKBAHE W CE
HAMQIABAT CHC CTOMHOCTTA Ha OpH3HAaTaTa OOC3LEHKA 38 TPYAHOCHOHpacME o
HechOMpaeMH B3cMaHMs. BieMaHusTa B uyKJIECTpaHHA BALyTa CC OTUUTAT B JICBOBE,
KaTo C¢ nprilara NeHTPANHEAT KyPC Ha JaTaTa Ha CHelIKaTa.

BiemanusTa B 4yXeCTpaHHE BATYTa KbM 31 AeKeMBPY Ha TEKYIIATA TOJAHA
¢C OLCHSBAT O 3akmounTeneH Kype Ha BHB.

Obeanenxara ce m3umcigBa Ha 6aza BH3pACTOB aHAIM3 HAa B3EMAHUATA OT JiaTaTa
Ha nazexa a0 31 JexeMBpY Ha TEKyIIaTa FOAMHE, KATO € BE3OpUET CICTHMST IOIXOA

Bzemanus, Be3HMKHATE Npeaxonnara ¢puHancosa roauna ce ofesneHanar S0
%.

B3emanns, PBB3EEKHATM Opexn Ipexxognara (unadHcoBa rojWHa ce
obeanensnar 100%.

Hect6mpacvuaTe B3eMauus ce o0e3MeHsBaT UINAI0, KOTaTO TOBE OOCTOATENCTRO
CE YCTAHOBY,

7. llapuunu cpeacrsa

[lapuumare cpencTBa Cce OUEHSBAT N0 TAXHATA HOMEHAIHA CTOMHOCT.
[lapuanwre cpeacTBa B uyKHECTpPAHHA BalyTa IPU 3aKyNyBaHE C¢ OLCHSBAT TIO
BANYTHESA KPS Ha npugobusane.

TMapuaEATEe CpefcTRA B Ty)KOCSCTpaHHA BATyTa KbM 31 fekeMBpH Ha TeKymara
TOVHA C¢ OUCHABAT IO 3anouuTenes Kype na BHB.

8. OcroBer xanuTan
OCHOBHHAT KalMTal HA APYKECTBOTO € MPEICTABEH O HEroBaTa HOMHUHAIHA

CTOMHOCT, CHITIACHO CHACOHOTO PCIICHAE 38 PETUCTPALHATA MY,
OCHOBHASAT KAUMTAN HA IPYKECTBOTO € HAMLIHO BHCCEH.




9. PesepBn

OO pesepBr

Karto oGmm pesepsy B Gamapca Ha APYXKECTBOTO Ce MPCACTABAT PC3CPBHTE,
Ch3NACHA B PE3yITaT Ha PAsupSACICHACTO Ha MeqanfaTa ChIIacHe W3NCKBAHUATA Ha
TsproBeKas 3aKOH.

Hpyru pesepeu

Karo J{pyrn pescpsu B Gananca Ha SPYXECTBOTO €A OTPasABaT PC3EPBATE
dopMupay Npy paspeienenye Ha Ganancopara neqanda.

10. 3axrixerds

3abDKEHAS B JIEBA C€ ONCHABAT IO CTOMHOCTTA Ha TAXHOTO BLIHUKBAHC.
3apDKCHAATA B UYKISCTPAHHA BANYTA C€ OTYMTAT B JICBOBS, KATO C¢ Iipujara
LEHTPANHUAT Kype Ha IATaTa Ha CACHKATA. 3aXB/DKCHHATA B TYXIECTPAHHA BAIYTA
KbM 31 meKeMBpH Ha TEKylaTa TOIMHA C€ ONEHABAT NO 3AKIOUATENHNA Kype Ha
BHB.

11. OTpodcHE JauBbIM

QTCpodeH JaHbK ¢ HaUMCITBa 10 GANAHCOBEA MCTOX 32 BCHHIKY BPCMCHHH
PasiEKE, ABSBAINA C€ MEXAy NAHBUHATA OCHOBA Ha AKTHBATC W TACHBATC H
OTHUETHATA UM CTORHOCT BEB (DMHEHCOBH OTHETH.

OTCPOYCHH HAHBYHM aKTABYA €a CyMUTE Ha BH3CTAHOBUMHTE JAHBIM BLDXY
neqartaTa 3a GhIeIE NEPUOE IO OTHOMCHAE HE HAMANSCME BPEMCITHY Pa3MKy.

Tlpn tpM3HABAHETO HA OTCPOUCHATE JIgHBYHM AKTHBH CE B3CMa IIPCABUI
BEpOSTHOCTTA OTACIHATE PayAKA Ja EMaT OGDRTHO NpOsBICHHE B Obleme W
BEIMOKHOCTHTE Ha JPYKECTROTO 1 FeHepupa JOCTRTEIHO obnaraema neqanta.

AXTMBUTE N NACUMBHATE 110 OTCPOMEHM IAHKIMA €€ OICHABAT IO JIAHBYTHU
CTABKH, KOWTO CE OUAKBa Ji@ ¢ IIPHIIATAT 3¢ NepHoia, Npe3 KOWTO aKTHBHTS WA
IaCMBHTE IIE CE peama3mpar Ha 6a3a JabYHATE 38KOHH, KOATO C2 B CHUIA.

12. Tlposu3wn, YCIOBEM aKTHBY B YCIIOBHA TACHBHA

ITpopu3pHTE CE IPH3HABAT, KOTYTO MM& TEKYIIO HPABHO M KOHCTPYKTHBHO
3aIBDKCHUE KATO pesyaTar or MuHam chOMTHS, 33 4YMCTO HOraciBaHe Ime ca
HeoGXOMMY NApUYEA PECYPCH, KOMTO HOCAT MKOHOMMUCGCKA M3TOla U pasMepa Ha
3QIIBIDKEHAETO MOXKE HAIEX/HO Na 65¢ OLIEHEHO.

13. TlpranaBane Ha IPEXOJATE ¥ PasXOIATe

[IpuxoauTe ¥ pasxoJuTe ¢¢ HAYMCAABAT B MOMCHTA HA TAXHOTO Bh3HUKBAHC,
HE3UBHCHMO OT HAPMYMHUTE OOCTHIUICHAA ¥ Iamaans. OTIHTAHeTO ¥M C¢ H3BLPIIBA
[pM CHA3BAHE M3IUCKBARHETO 38 NPUYUHHA W CTOMHOCTRA BPB3KA MEXIY TAX.
[IpUXONUTE ¥ PA3KONKTE B UYKICCTPAHAA BATYTA C& OTUUTAT 11O HCHTPAIHAS Kype Ha
Briraperara HaposEa 6anKg KM AaTaTa Ha HAMUCIABAHETO M.

INprxoauTe ce NPUIHABAT, KOI'ATO:




- € BEPOSTHO JPYXECTBOTO Ja ¥MA MKOHOMHHECKA HW3r0/3, CBHP3aHa ChC
creaKaTe;

- CyMaTa Ha OPHX07a MOXE Ja OBAC HaIeHKAHO HIYHUCICHE;

- HaupaBeHWTE Pa3XONy WIIM Te3W, KOUTO INe OBIAT HAUPABEHK BHB BPE3KA
CBC CHEKATA, MOTAT HAJCKIHO Aa OBJAT H3MCPCHH,

- TIPHXOOUTC 328 BCAKA CACITKA CC TIPH3HARAT COHOBPCMECHHO ¢ F3BLPINCHATC
3a HEst Pasxomy.

13.1. Tlpaxomw or upoxaxOX Ha NPOAYKIMS H CTOKM C¢ NpPH3HABAT B
MOMEHT?, KOT8TO CBHINECTBCHUTE PHCKOBE ¥ COOCTBEHOCT € NPEXBHPIAT KBM
KyIIyBau4, HAM& POAG/DKABAING YIACTHE B YIIPABICHHUETO HE CTOKHATE, NOIYIaBAHETO
HA BBIHATPAX/CHUCTO € BEPOSATHO, APYKECTBOTO HMZ HKOHOMMUCCKE W3rona OT
npogaxkbaTa, CBEP3AHATE PA3XOIH U BE3MOKHUTE BPHIIAHAA HA CTOKM MOTET Ja Ce
OTIPENENAT HANEIHKTHO, ¥ CyMara Ha IPHUXOoa MOXE Aa C€ H3MEPY HAJCKIHO.

13.2. Tlprxomd oT NPEXOCTABEHY YCIYIH CC MPHA3HABAT IIPONOPLIHOHANHO Ha
CTENEHTZ HA 3aBBPINEHOCT HA CHENKATE B ACHS Ha H3TOTBsSHE na Oanadca, OpH
YCIOBHUSA He PE3YNTATET OT CHENKATA MOXKE Ja OhIe HAACKIHO OLEHEH.

13.3. Ilpuxoau OT HaeMM 0T HEBCCTRITAOHHHA MMOTH C€ NPU3HABAT 38 [Ieproa
Ha HaeMa. IlomydgeHn. NOUBIHATEHY IUIAMAHAS ¢S NPU3HaBaT KAaT0 HexeMMa JacT
OT 00mMA IPUXOJ| OT HAaeM 328 ICPHOo/ia Ha HacMa.

13.4. IIpuxomm OT IMBAACHTH € NPUIHABAT, KOI'ATO CC YCTRHOBH NPABOTO Ha
TAXHOTO NOTYYABAHE -

13.5. Ilpuxomd OT JMEXBH Ce¢ OPHU3HABA CJIEX YCTAHOBABAHE HA NPABOTO 32
TSXHOTO NOTYYaBaHe CHINIACHO JAOTOBOP.

14, Pasxoam 3a Obremmn neproan

Bh3puxnanaTe pasxomd Ope3s TEKYIs OT4eTCH NEPHo, KOWTO ¢4 CBhP3auu
ChC CHEABAIIA OTIETHA OEPHAONH, CE MOCOIBAT KATO Pasxo;w 3a Obed IEPROIH.

15. [Tpuxoym 3a 6baeImR NepROIH

Br3nuknanmare OpPEXONHA IPE3 TEKYIMAA OTICTCH IEPHON, KOHTO ¢4 CBHP3aHH
ChC CACABAINY OTHCTHH NCPHOM, CC MOCOYBAT KaTC NPHXOIH 38 Opacma oEPHOIH.

16. Noxoxan na nepconana

Kpatxocpourmre noxomm 3a nepconana (A3uckyeMn B paMxure Ha 12 Mecena
clen Kpas Ha IEprona, B KOWTO HEPCOHATHT € MOJIOKHI TPYZ 38 THX) C¢ NPHIHABAT
KaTo pasxon B Ordera 38 OPEXOJATE B PasxOmdTe B NEPHOIR, B KOHTO € MONOKEH
TPYXHT 32 TIX B KaTo TeKYIo 3aAbDKcHUE (CileX mpUchajade Ha BCHIKH ILIATEHH
BEYS CYMU M NOJaramm ce yApsxke). KbM patata ma roaviuHus (puHaHCOB OTICT
JIDYJXECTBOTO IHpaBd OLCHKA HA OYAKBAHWTE pasxofd OO HATPYNBAM CC
KOMIEGHCUPYSMM OTILYCKH, KOSTO ¢ O9akBa Aa Obje W3nIareHa KaTo pe3yaTaT OT
HEM3OOJ3BaHOTO NPaBo HA HATPYIIAH OTHYCK. B OLEHKATA €€ BRIIIOYBAT PA3XOAUTE 38
CAMUTE BHIHAIPAKICHAA B PASXONHTE 38 38BDKHTEIHO OOGINECTBEHO OCUTYPSBAHE,
JBIKAME OT paboTOmaTeNAT.

B c¢cwoTRercrBue ¢ mincksanwaTa Ha Konmexca Ha Tpyna, APYRECTBOTO MMa
3aMLDKCHAEC 38 HM3namane Ha ofeslmeTeHne Ha nepcoHala IpH HacThIBAHE HA
NEHCHONHA BL3pacT. KBM Jarara Ha TOAMINHMS (PMHAHCOB OTYCT PBKOBOICTBOTO




oncHasa npuﬁnusumm pasMep Ha NOTCHOMANHUTS paskoiy 33 HpCACTOMNO
NCHCHOHADPAHE HA TEPCOHAN OPe3 CSABANATS TPA OTHCTHE NEPHOIA.

17. IpaserencTBeHE APEHAS | NPABUTENICTREHY IOMOIITA

IIpaBETencTBeHRTe XApeHMs ce ordurar Kato Queancapane (0CBEH axo0 B
34KOH € ONpPENeNer JPYT Pell 38 OTIMTaHE), KOCTO ¢€ MPA3HABA KATO TEKYIR IPHUXO0JL,
KaKTO Cliensa 3a:

- JApCHMs, CBBDP3AHM C aMOPTH3APYEMH AKTHBE — HPOHOPHUOHANHO HA
HAHFCIICHHTE 38 TOKYIES HEPHOL, AMOPTH3AIANY Ha aKTEBATE, NPUACOUTH B pe3yrrar
HA JAPEHRETO;

- JIAPEHWA, CRHLP3AHM C HEAMOPTH3MpPYEMH KXTHBH — Npe3 Nepuoxa, Opes
KOMTO & OTYCTCHH PA3XOAMTE 3a MITBIHCHNE HA YCTOBUATA TI0 AAPSHUSTA; KOTaTo ¢¢
JApSBAT HEAMOPTH3MPYCMH aKTHBHM, JGpPCHHETO C¢ OTYMTA KaTe NpPAXOX Ha
onpenencHa 6a3a, cBLp3ana ¢ YCIOBHATA HA JAPSHACTO, KATO CPOKHT 34 NPU3HABAHE
Ha OPUXOARTE HE MOXKE A2 ObAe mo — KBl oT 20 romaHy;

- IAPEHNA, CHLP3AHM C IPEOTCTHICHY JAHBIM - IIPEs IEPHOAa, IIPe3 KOUTO ca
OTYETECHH PpasXOJdTe 33 W3NLIHCHHE HA YCJIOBHATA MO NPEOTCTRIBAHETO HA
JaHBIATE,

[IpeoTCcThICHUNT KOPIOPATABEH JaHBK M HAMAICHHETO Ha KOPNOPaTHBHWA
JAaHBK 1O CMMChJA Ha 3aKOHZ 33 KOPIOPATUBHOTO MONOXOMHC ofliaraHe ce oTuuTa
KaTO pe3eps.

18. KopmopaTwBeH JaHBK

KopnopatuseH panbk BHpXY meuanbara 32 FOAMHATA BKIIOYBA TCKYIl U
oTcpoder AaHbK. CHInacHo OBIrapcKoTo 3aKOHONATENICTBO MPENNPUSTHCTO KbJIKK
KOPHOP2TUBEH AaHbK 3a 2009 roapna npu craska 10%.

Tekyin AaEpX € cymara Ha jgaHbpka, Kofre TpsbBa ga ¢ IiaTH BBPXY
obnaraeMara neyada 3a NEPROKa, Bb3 OCHOBA HA ceKTHBHATA JAHHYHA CTABKE KbM
JaTaTa Ha H3roTBRgHE HA OanaHca.

19. Cebpsany quna

Karo cBbp3any JMNa ¢¢ OTIATAT CHAPYNHUIUTE, CIYXATS/IM Ha PBKOBOIHN
HOCTOBE M WICHOBETS HA YIPABATEIHHM OPTaHH, ¥ IPeIPASTAITA KOHTPOINAPAKY OT
THX; NPESANPASTERTA, B KOMTO C€ YOPAKHABA KOHTPOJHO WM 3HAYATEIHO BIMSHUE,
KAKTO M TE3d, KOETO YIPAKHSBAT KOHTPOJTHO WA 3HAYATENHO BIMSHWE BBPXY
OPSINIPUATHAECTO.

1TenoBara NOJMTHAKA NPE PEATA3ALMS Ha CTOKM WM YCIYTH HE CBbP3aHH
IMOZ BE C& Pa3sINvans OT Ta3y NpPHIaraHa o0 OTHOMICHHE HA CHCIKH ¢ HECBLP3aHM
uua.

20. Kopurapane 2 Ipeliku

JpyxecTBOTO HpHeMa, ue rpeinku Haa 1.5 % or npuxomaTe OT Hpofaxdm ca
CBHIIECTBEHH 38 BAPHOTO NPCACTABIHS Ha UMYIIECTBEHOTO ¥ (uHancoBO ChCTOAHUE.



3a TAXHOTO MpEeACTABAHE C& IPWIATA IPEIOPEIRTENCH, periiaMenTipan B CC
- 8 Herau newanGu u 3ary6u 3a neproga, PYEIaMEHTANHH IPSMIKA M HPOMEHH B
CYCTOROJHATA ITONHTHKA.

21. JrenroTpaifny aKTHBY
Kum 31.12.2009 r npyxecTsoT0 HIMA 3aKYNEHH TLITOTPRfHE MATEPHAIHU
aKTHBY

22. Merepuanuy sanacy

Hsama orpammuerms BEPXY NPABOTO HA COGCTBEHOCT Ha MATCPHAIHY 3aMach,
3aJI0KeHA KaTo ofeaneuenus no GanxoBu xpenmra.KeM 31.12.2009 T apyxecTroTo
HSMA HATMYHY MaTCPHANEA 3a1IacH.

23. Biemanns -

Kem 31.12.2009 r apyxecTsoTo mMa OTpaseHO B3eMane KbM EKOTeKHONOXH
rpyn OO/] no npenocrasen 3aeM B pasmep Ba 19 xaris

24. Tlapraaw cpencTaa

Texym  Tlpemxonesn
Iepyuox oepuo)t
INapymw cpepcrsa B kaca

Mapurmm cpencraa 0o Tekymu 4 4
pasnnallaTeTH CMETKA

ITapuunn cpeacrsa no cpoanm

JCTIO3ATH

O6mo 4 4

llapuunmTe cpencTpa B QyxaecTpanHa BawyTa KbM 31 Aexemspy 2009 rojamna
Ca CLCHCHH B HACTOSIIS (PAAHCOB OTHET 11O 3aKIIOYITeHMS Kype Ha BHB.

25. Pasxomm 3a Geuemu nepaoau
Pasxomare 3a Gpaemu neproay ca KaxTo cleasa

JIhIrocpouku paaxonm 3a Kparxocpounu pa3xonn 3a

ObaelH Mepro, Ebaewy nepUoan
Btz 53 pasxoza Texyﬁlm el]':lpeﬁonen Tekyﬁlm el?lpefmoneu
0eprox Neproa nepHox nepuon

Hedunancosu pasxonu

~ 3aCTPAaXOBKH

- aboHaMeHTH

- HaeM 5 5

O6mo 5 5




26. Coberren ranuTan

OcHOBHEAT XanATA Ha JPYXKECTBOTO € pasupeAcncH B 100 Gpos asiome, 1o
50 nema / Boeky epux.

KM 31.12.2009rommHa yuacTHeTo B APYRECTBEHAS KAIIATAT € KAKTO CleIBa;

Yuactuo B
MPOLEHT OT OCHL
Coapy>xunim OCHOBHMSH B‘ &
Kanrai XHMI.JIB,
Bacunui PuGaynuu 50 2.5
Hpuna PuGaynuna 50 2.5
Odmo; 100 5

27. 3anemxeHns
3axbDKenTATa Ha APYKECTBOTO Ca HEIPOMeHeH” cnpsiMo 2008 r
28. [1poBu3nH, YCIOBHA AKTHBY H YCJIOBHY 38TbhIKEHAN

B cueroBozmma Oamanc KaTO UPOBM3MM Ca NpPEACTABEHM MPOBH3MHTE 33
KOMIICHCUPYEME OTIIYCKH.

29. Ilpuxoma
HpyxecTBOT0 HsMa peanasupany npuxom 3a 2009 r

30. Pazxonu
ApyXecTBOTO H$Ma OTpaseHy pasxomd 3a 2009 r.

31. drnancoRH NPUXOU 1 PAsXOIM
HpyecTBOTO HAMA OTYCICHW B XWILIEBa GAHAHCOBYM Pasxoad B OTdera 3a

IPAXO07 ¥ PA3XOIH,
32. Caema ¢he CBBP34HE JMng

3a IPE/IIPASTAETO CRBP3aHM JIMna NO eMECHIR Ha CC 24 OnosecTaBaBe Ha
CBBP3AHHE JIA0A, ca:

Bacuait M.Pubayimn — cuapyxemk a J{pyxectBoTo
Komumseer AJ[ - 06mo ynpasnenue




33. Cuburias ciienx natata vy Hanasca

Hsmva cuburnms, ciex narara HA rOXANTHES hHHAHCOB OTUET, KOUTO CIeABA 14

OB1aT ONORECTEHNY.
C —
CueraBuren: _ Porobogmren:
/ Munena Acerosa / / Bacwuimii Prbaymm /




