BAJAHC

Ha POPMYTIA HMOTH EOOJ
anpec zp.Bapua, sc.x. "Maadocm", 61,122, ex.4, em.1, an.76
KBM 31.12.20122.
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OTYET 3A INPUXOJHUTE U PA3XOJ/JIUMTE

Ha DOPMYITA HMOTH EQOJ
upec 2p.Bapua, we.x. "Maadoem"”, 6n.122, ex.4, em. 1, an. 76
s 31.12.20122.
Cyma (xun._nesa) Cyma (xun. nesa)
Haumenopanune Ha pasxoauTe TEKYILA HaumenoBaume Ha npuxoaguTe TEKYyLa npeaxonHa
roaHHa roaHHa roiiHa
a 1 a 1 2
A. Pasxoan IB.I]menn
! Hamanenwe Ha 3AIACHTE OT OPOXYKIMS A HE3ABLPIEHO
T BO Hemuu npuxodu om npooaxcetu, & m.u.: 0 0
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¥l jBT .4 VI (muarocp i BT
VII |Pasxonn 3a jiaxen o apyrs ¢ VI TH JHXEH H 1 BT
T = e g =—gl== 9
VI | fevaaba om o6 i
IX |Hyssupenwe pazxogn
o = y ] 0

Jara: 20.02.2013r.

Crerasiren; K] : .
Vnpasuten; H,Y3ynosa
Hsrotsns: T.Ko¢ramumo
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OTYET 3A INAPUYHUTE INOTOLM 11O IMTPEKUSA METO/J1

Ha DOPMYJIA HMOTH EOO/J
anpec zp.Bapua, uc.x. "Mnadocm', 6n.122, ex.4, em.1, an.76
3a 31.12.2012. (xun. nesa)
Texyu nepuo [penxonen nepuon

Haumenosanmne Ha MNapHYHWTE MOTOLH
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Jtata: 20.02.2013r. Cuerasirren: Kpeatus K EOOJL
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Hsrotsun: T.Kocranuno
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“ ®OPMVIJIA UMOTHU ” EOOJ]
FOMIIEH ®UHAHCOB OTYET 3A F'OJJUHATA 3ABDBPILIBAIIA HA 31.12.2012

TOAHIIEH ®HHAHCOB OTYET

38 rOAMHATA, 3aBbLPlIBaWA Ha 31.12.2012 r.



“ ®OPMVIJIA IMOTH ” EOOJ]
F'OMILIEH ®UHAHCOB OTYET 3A T OJMHATA 3ABBPILUBAIIIA HA 31.12.2012

Craspianne
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“ ®OPMYJIA IMOTH ” EOOJ
I'OAWILIEH ®UHAHCOB OTYET 3A FOAUHATA 3ABBPUIBAILA HA 31.12.2012

NMOsCHHUTEJIHU BEJEXKH

L. KopnopaTtnena undopmanus

Haumenosanue na npeonpusmuemo: ” @OPMYJIA HMOTH "EOON

Hwvporcasa na pezucmpayus na npeonpusamuemo: Penyémnuca Bvreapus

Cedanuwe u adpec na pecucmpayus: xc.x. MIIAJJOCT, 61. 122, ex. 4, em. 1, an. 76

Msacmo na ogpuc wiu usevpweane na cmonancka deiinoem - Hpyacecmeomo ne e usevpusano oeiinocm npes 201 2.

bpot cayaxcumenu / naemu nuya 6 kpas na 200unama / - Hama nasnavenu auya

@HHAHCOBHAT OTYET € H3rOTBEH CHLIVIACHO H3HCKBAHMSTA Ha HaunnonannuTe cTaHaapTu 3a GMHAHCOBH OTYETH HA MAJIKH H
CpeAnu npeanpusaTHs, npueTn ¢ Ilocranossienne va MuuucTepekn cbeer Ne 251 ot 17.10.2007 r., obnapoasanu B B, Gp.
86 01 26.10.2007 r., B chsa ot 01.01.2008 r-.

FognIuHAAT GpHHAHCOB OTHET € ChCTaBeH B HALMOHAJIHATA BanyTa Ha PenyGauxa Brarapus - 6barapeku sies. TouHocTTa
Ha YMCIATA € B XHJIAAH JieBa.

Ot 1 snyapu 1999 roguna GbArapcKHAT JieB € ¢ ¢ukcupan kypc kbM eBpoto: 1.95583 nera 3a 1 €BPO.

ColcTBEHOCT U yrpaBieHHe

ChApyKHHK Bpoii panose Crolinocr ILnaTenn OTHocuTeNIeN AT
HHHA IIETPOBA
APHAYVJIOBA 100 1 000,00ns. 1 000,00n8. 100%
OBI1O: 100 1 000,003, 1 000,0008. 100%

HpyxecTBoto ce npencrasnsiea or: HHHA I[TETPOBA APHAYJIOBA

TNokynko-npoznax6a U MPOU3BOACTEO HA MPOMHIIUICHH U HETpOMHIIEHH CTOKH B ITbPBOHAYasleH 06paGoTeH win npepaboTeH BUL ©
el TBProBHA B CTpaHAaTa M 4ykGHMHA; BCAKAKBB BHI THPrOBCKAa AEHHOCT - PECTOPaHTBOPCTBO, KadeTepws, XOTENHEPCTBO,
aTPakLMOHHH yCIIyTH, KOMHCHOHHA THPIOBHA, BHOC M M3HOC Ha BCAKAKBM CTOKH C IeJl IPOLax6a; MIOKYMKO-IpoJaxk0a Ha BCHUKH
BHJI0BE AJTKOXOJTHH H Ge3aIKOXONHH HANMTKH, 3aXapHH U TECTCHH H3IENHS; TPaHCHOPTHA NEHHOCT - NPEBO3 HA MbTHHLIM M TOBAPH B
CTpaHaTa M UyXOHHa; CepBU3HA NEHHOCT; MOKYIIKA, CTPOEXK H 063aBEX/IaHe HA HEIBHKMMH AMOTH C uen npofax6a, oTAaBaHe moj
HAaeM ¥ yNpaBjIeHHe Ha HEABIKMMH HMOTH; BHTPELICH M MEXIYHAPOLEH TyPH3bM, peKiaMHa W JH3HHTOBA IedHOCT, ThPrOBCKO
TNPEACTABUTE/ICTBO H MOCPEAHHYECTBO Ha OB/ITapCKH U 1yXKIECTPAHHH QU3MIECKH H IOPHIMIECKH JIMLA.

IL. Ba3a 3a n3roTesiHe Ha GUHAHCOBHTE OTHETH

ITpeanpusTaeTo BOAM CBOETO TEKYIIO CYCTOBOACTBO M M3rOTBA (MHACOBHTE CH OTYETH B CHOTBETCTBHE C HanuoHanuure
CTaHJapTH 33 QUHAHCOBH OTYETH Ha MAIKH M CPCAHM MpeanpuATHA, NpHeTH ¢ [TocTanOBNeHNe Ha MuHMcTepcku cbBet Ne 251 oT
17.10.2007 r., B cuna ot 01.01.2008 r.

@HHAHCOBHA OTYET € H3TOTBEH HA MPHHIMIIA Ha NeHCTBANIO NPEANPHATHE U PPKOBOACTBOTO CUMTA, Y€ MPEANPHATHETO IIE OCTAHE
IeicTBamo

HLITpunokeny c4eTOBOAHYN MOJIHTHKH H AOMbJAHHTEJIHH ONOBECTIBAHHA
1L Abarorpaiiuun MaTepHAJIHH AKTHBH:

Kato mbirorpaliHu MaTepHalHH aKTHBH CE€ OTYHMTAT AKTHBHM KOHTO OTroBapsaT Ha kpurepumute Ha CC 16 u uMar cToHHOCT IpH
NpHIOGHBAHETO paBHA WIM NMO-BUCOKA OT 700 JIB..AKTHBHTE KOHTO MMAT CTOMHOCT N0 HHCKa OT MOCOYEHATA Ce OTYHTAT KaTo
TeKylUH pa3sXoAu 3a nepHoia Ha NPHIOOMBaHE B CHOTBETCTBHE ¢ 040GpEHATAa CYETOBOAHA TNONMTHKA.Bcexu OBJITOTPacH
MarepualicH aKTHB €€ OLEHABA MPH NPHIOOUBAHETO My MO lIEHA Ha MPHAOGHBaHE ONpECICHA B ChOTBETCTBHE ¢ M3HCKBAHUATA Ha
CC 16.

IMocnenBamoto oueHsBaHeE ce W3BHPIIBA Bb3 OCHOBA HA licHA Ha PHAOOHBaHE, HAMANICHA C HATPyNaHWTe aMOPTH3ALMH H 3ary0H OT
obesienka. HanpaseHuTe 0Ge3LEHKH Ce OTYMTAT KaTo Pa3xoX H Ce MPH3HABAT B OTYETA 33 MPUXOAY M Pa3sXolH 32 CHOTBETHHSA
TIPHOZ .

Tocnensamu pasxonu cBbp3aHy € OT/IENEH ABJITOTPACH MATEPHATEH aKTHB CE OTYHTAT B yBenn4eHue Ha GalancoBaTa CTOMHOCT Ha
aKTHBa, KOTaTo ¢ BEPOATHO MPEANPUATHETO Na NMpURoOMEe MKOHOMHYECKH H3TOAM Haj MbPBOHAYAIHO OLEHEHATA CTaHIApTHa
€eKTHBHOCT. BBB BCHUKM OCTAaHAIIU Cuy4YaH NOCTEBAIHTE Pa3XOMH Ce NPH3HABAT 33 Pa3XOX Ja NEPHOLA, B KOMTO ca HAMpPaBEHH.

AMOpPTH3aUKA HA TBATOTPAIHN MaTEDHATHN AKTHBH chriacho CC 4:

I[Lnrorpaifmn're MaTE€pHATHH aKTHBH CE aMOPTH3MpaAT M0 JTUHEHHUA METOX 32 n€pHoaa Ha OYaKBaHHA MOJIE3EH XHUBOT.
CpeI[HI/I}IT TIOJIE3CH XKHUBOT B TOJUHH 32 OCHOBHUTE IrpyYNHA OBJIT o‘rpaﬁ}m MaTepHAITHH aKTHBH, € KaKTO CJIcABA:



“ ®OPMVJIA HIMOTH ” EOO/]
F'OJIMIIEH ®PUHAHCOB OTYET 3A T'OJJUHATA 3ABBPIIBAIIA HA 31.12.2012

I'pyna I'ogunn
[Tono6penus BbPXY 3eMu 25
Crpany ¥ KOHCTPYKIUHMH 25

Mawmunu 4 o6opyaBaHe
Tpancnoprau cpeactea
ChopBHKeHHA

JIpyru IbATOTpabHA aKTHBU
KommoTbspHa Texuuka

DRI E LA eSS

[Tpes 2012r. npeanpuaTHeTo HSAMA 3aKyNeHN MATEPHATHH aKTHBN.

2.Hemarepuanuu akrusu

KaTo HeMaTepuanHuTe aKTHBM Ce OTYHTAT aKTHBH, KOMTO OTrOBApAT HA ONPEJENCHHETO 32 HEMAaTEpPHAJICH aKTHB M OTTOBapAT Ha

KPUTEPHMTE 3a OTYHTAHE Ha HEMATEPHAIHH aKTHBH GopMynupanu B CC 38.

Ipu NpuaOOHBaHETO UM HEMATEPUATHHTE AKTHBH CE OLICHSBAT:
BBHIIHO Ch3NANCHUTE HEMAaTEPHAIHM aKTHBH NPH NPHAOOUBAHETO MM CE OLEHABAT NO LEHA HAa MNPHUIOGHBAHE, KOATO
BKIIOYBA NOKYTIHATA LEHA (BKIIOYHTEIHO MUTA W HEBB3CTAHOBHMH NAaHBLM) M BCHUKH IPEKH Pa3XOMH 32 MOATOTOBKA Ha
aKTHBA 32 M3MOJ3BaHETO My IO NIPEeIHA3HAYECHHE.

v ce3manen B NpEANPHATHETO HEMATEPHAICH aKTHB C€ OLIEHABA MO C6OPBT OT pa3XOoAuTe, M3BBPIIEHH OT MOMEHTA, B KOUTO

HEMaTCPUAIHHUAT AKTHB 32 IIPBB BT € MOCTHIHAJI KPHTEPHUHTE 32 NMpH3HaBaHe.IIbpPBOHAYAHATA OLEHKA CE OTPEAENA 10
HaYUH, HICHTHICH Ha BB3MNPHUETHA 32 ONpENEIAHe HA CeGeCTOMHOCTTa Ha MPOM3BEACHATA NPOAYKUKA B MPEANPUATHETO,
T.¢. HE C¢ BKJIIOYBAT: BBTPEIIHATA Neyanba, HeoGu4aliHuTe KoNMdecTBa GpaKyBaHH pecypcH (MaTepHaly, TPy U IpyTH),
aAMMHHUCTPaTUBHUTE M ADYrH OOIIM pa3xolu (HECBBHP3AHH NMPAKO C NPOLECa MO MPUIOGHBAHETO HA HEMATEPUATHHSA
aKTHB) H T.H.

HemarepuanHuTte akTHBH Ce OTYHMTAT Cl€X MPUAOGHBAHETO MO CeGeCTOHHOCT HaMalleHa ¢ HaTpyNaHaTa aMOpTH3aLMA U HATPYNaHH

3aryOu oT o6e3LieHKa.

Mpes 2012r. npeAnpHATHETO HSAMA NPHAOSHTH HeMaTePHAIIH AKTHBH,

AMODTH3AaUMA HA OBITOTPANHH HEMATEPHAIIHK AKTHBH chriacHo CC 4:

I[Lnrorpaﬁﬂnre HEMATCpHATHU aKTHBH C€ aMOPTHU3HpAT 1O JIMHEUHHUA METOJ 3a CPOKa Ha ONpenC/ICHUA MOJIE3€H XXUBOT.
CpeIlHPIﬂT NOJIC3CH )XHBOT B TOAWHHU 32 OCHOBHUTE I'PYIIH HEMATCPHUAIIHH aKTHBH, € KaKTO CJIcABa;

['pyna Tonunu

IIporpamuu npoayxTu

[IpogykTH 0T pasBoifHa neiiHoCT 5
100/roausy Ha npaBHOTO

Konuecnu, natenTy, TMIEH3H, TBPTOBCKH Mapku |orpanmuenue. Iomumuara

H JIpYTH NONOGHHU NIPaBa M aKTHBH HOpMa He MOXe a
npesumasa 33 1/3

JIpyrul XBIroTpaiiii HeMaTepHATHH aKTHBH 7

3. ®DHHAHCOBH AKTHBH
(DHHAHCOB aKTHB € BCEKH aKTHB, KOWTO MPEACTABIABA:
v MapU4YHa CyMa;
JOTOBOPHO MPaBo 3a:
® rnojy4yaBaHe Ha MADHYHH CYMH WIM APYT (PUHAHCOB aKTHB OT JPYrO MPEANpPUATHE;
¢ pa3sMmsHa HAa GHHAHCOB HHCTPYMEHT C APYro MpeaNpPHATHE IPH MOTEHIUATHO GnaronpusATHH YCJIOBHA,
v HHCTPYMEHT Ha COOCTBEHHA KaNUTal Ha APYro NpeanpHATHE.

Knacuduxanus Ha GpHHAHCOBUTE aKTHBH B ChOTBETCTBHE ¢ CC32:
DUHAHCOBH aKTHUBH, IbPKAHH 32 ThPTYBAHE;
N ®unaHCOBM aKTHBH, AbPXKaHU [0 HACTHIIBAHE Ha MAJEK;
N KpenutH u B3eMaHus, Bb3HHKHANH THPBOHAYATHO B HpeINpUATHETO;

OO0snBenu 3a nponaxoa;
3a punancosara 2012 roauHa NpeaNpUATHETO He € NPUAOGUBATIO U HE € TBPryBaJlo ¢ PUHAHCOBH AKTHBH.



“ ®OPMVYJIA UIMOTH ” EOO/]
T'OUIIEH ®UHAHCOB OTYET 3A TOIMHATA 3ABTBPILBAILIA HA 31.12.2012

3.1 AMFOCQO'IHH QHHaHCOBH AKTHBH

HHBecTUIMHTE B OBINEPHH MpPEANPHATHS Ce OTYHUTAT H NPEACTaBAT Mo CeGeCTOHHOCT B CHOTBETCTBHE ¢ M3GpaHaTa c4eTOBOXHA
nonutuka u CC27.

HHBecTHUMUTE B aCONMHpPAHU MPEANPHATHA CE OTYMTAT H MPEACTABAT MO CEGECTOMHOCT B CHOTBETCTBHE C mbpaHaTa CY4ETOBOIHA
nonuTuka u CC28.

HEBecTHIMMTE KOMTO NMPEeACTABIABAT MANLMHCTBEHH ASJIOBE C€ OTYHTAT IO ClpaBeUIMBa CTOMHOCT KNacH(UIMPaHH KaTo 00ABEHN
3a npoaax6a ¢MHAHCOBH aKTHBY, CHIVIACHO M3UCKBaHHUATa Ha CC32

3a 2012 roa. npyxecTBOTO He € NMPUIOOHBANO TBITOCPOUHH (PMHAHCOBH AKTHBH, HAMA UHBECTHIHH B JbLIEPHY, acoUHMHPaHH U
CMECEHH TpeNNpHATHA.

3.2 MHBeCcTHUHOHHM MMOTH
HHBECTULIMOHEH MMOT - MMOT (3€MA WJIH CTPajia, HIIH YacT OT CrPaja, WK M IBETE), M0-CKOPO 3a MOMyYaBaHe HA MPUXOOH OT HaeM
HIH 33 YBEJIMYaBaHE Ha CTOMHOCTTA Ha KaIHTala,
WHBECTHLIMOHHH MMOTH - OTIMTAT C€ KaTo ABbJIrOCPOYHH QMHAHCOBH aKTHBH, C M3KIOYEHUE HA:
H3TPAXAAHUTE HMMOTH, KOWTO C€ OTYMTAT [0 HAYMH, HMACHTHYEH Ha HAaYMHA 32 NON3BAHHMTE B JCHHOCTTa HMOTH,
HE3aBMCHMO OT TOBA, Y€ NPE/NOIaraeMoToO UM NPEIHA3HAYCHHE MOXe Aa ObJie KaTO HHBECTHIMOHHH MMOTH;
v paspaboreaHuTe MMOTH (6€3 paspaGoTBaHHTE WHBECTHLMOHHH HMOTH), KOHTO C€ OTYMTAT [0 HAYMH, MACHTHYCH HA
Ha4MHA 33 MOJ3BaHMTe B OEHHOCTTa MMOTH, HE3aBHCHMO OT TOBa, 4Ye pa3paboTBaHETO MOXKE 1a € C Lied Ja CTaHAT
MHBECTUIHOHHH UMOTH.
IIbpBOHAYANIHOTO OLEHABaHE HAa MHBECTHLMOHEH HMOT Ce M3BBPIIBA [IOHErOBAaTa LiEHa Ha TpUAOGHBAHE OMPEIENCHA CHIIACHO
CC40. PazxomuTe 1O CIENKATA Ce BKJIIOYBAT B TbPBOHAYATHATA OLICHKA.
Ilocnenpawy pasxond, CBbP3aHH C WHBECTHIIHOHEH MMOT, KOMTO MOTAaTHaleXAHO fNa OBLJAaT M3MEPEHH M CHOTHECEHH KbM
HWHBECTHIIMOHHHA HMOT, CE¢ OTpassiBaT KaTO YBenWYeHHe Ha GanaHcoBaTa My CTONHOCT, KOTaTo BOIAT N0 YBEJHYaBaHE Ha
O0YaKBaHUTE UKOHOMHUYECKH U3rOAH CHPAMO ITbPBOHAYAIHO NPEABUACHHUTE.
Takupa ca pa3xoauTe, KOUTO BOISAT JI0:
v yBenuuaBaHe Ha MONE3HUA CPOK Ha rOJHOCT Ha HHBECTHLIHOHHHUA MMOT;
v yBenuuaBaHe M3ION3BAEMOCTTA HA MHBECTHLIMOHHHS HMOT;
Y mono6psBaHe Ka4eCTBOTO HA HHBECTHLMOHEHS HMOT;
Y pasumpsBaHe Ha BEIMOKHOCTHTE 3a [O3BAHE HA MHBECTHIHOHHHA HMOT;
v chkpamasaue Ha pa3sxoIuTe, CBbpP3aHH C MHBECTHUHOHHHSA MMOT.
Beuaku apyrut nocnesaiy pa3xoau ce MPH3HABAT KaTO TEKYLIH Pa3Xoau 3a MEPHOAa, Ipe3 KOHTO ca MOHECEHH.
IlpeanpusTtueTo e u3Gpano Moesna Ha UEHATa Ha NPHIOGHBaHe KaTO CBOA CYETOBOIHA MOJMTHKA, KOSATO CE MPHIAra KbM BCEKH OT
HMHBECTHLIHOHHUTE UMOTH MNPH MOCIEABALIOTO OLECHABaHE Ha HHBECTHIIMOHHMTE HMOTH.

IIpe3 2012 roa. npeampUATHETO HAMA MPUAOOUTH HHBECTHLUWUOHHA HMOTH.

5. Texkymuy (KpaTKoTpailHH) AKTHBH

5.1. CToKkoBO-MaTEPHAJHH 3aN1aCH
CTOKOBO-MaTepHAITHH 3aMacH €a KPaTKOTpaliHi MaTepHaIHU aKTHBH IoA GopMaTa Ha:

Marepuaiy, NPUIOGHTH MaBHO YPE3 NMOKyNka M MPeJHA3HAYeHH OCHOBHO 32 BJIaraHe B MPOW3BOICTBEHHSA MPOILEC C LieN
NPOU3BEXK/IaHE HAa TNPONYKUMS WIH YCIyTH, HIM ca OOEKT Ha NpekH mnpoaaxGH, KOrato ToBa Ce MpPEleHH OT
MPeAIPHATHETO;

HPOAYKUMS, Ch3AafileHa B PE3Y/ITaT Ha MPOM3BOACTBEH MPOLIEC B NPEANPHATHETO U NMPEAHA3HAYEHa 32 Mpoaaxba;

CTOKH, IPUAOGHTH ITIaBHO Upe3 MOKYNKa M NpeAHa3sHauYeHH 3a npoaaxoa;

HE3aBBPIIEHO TNPOM3BOACTBO, MPEACTABIABAMIO CBHBKYMHOCT OT Pa3sXoQu, OT KOMTO CE€ O4YaKkBa [a C€ MPOM3BENE
MIPOIYKITHS;

V' wHBecTHUHS B MaTepHAIEH 3anac - MaTEPHAIHH aKTHBH, MPHAOOUTH 32 HHBECTULIMOHHH LIEJIH, a HE 3a MOJI3BaHe;

2 2 <2

MartepuanHuTe 3amacH ce OLICHABAT 1O I10-HUCKATa OT NOCTaBHATa CTOHOCT WM HETHATA pealu3yeMa COHHOCT.
JocraBHaTa CTOHHOCT BKIIIOYBA CyMaTa OT BCHYKH PasXOIM N0 3aKYIyBaHETO, NpepaGoTkaTa, KAKTO M APYTH Pa3XO[H, HAIPaBeHH
BBB BPB3Ka € JOCTaBAHETO UM [0 CETalllHOTO ChCTOSHHE H MECTOIONOKEHHE.
Pa3xomu kouTo He ce BKIOUBAT B ce6€CTONHOCTTA Ha MPOW3BEACHATA MPOMYKIMA H Ce OTIUTAT KATO TEKYLIH 33 MEPHOJA ca:
KOJIHY€CTBA MaTePHANH, TPYA U APYTH NMPOU3BOACTBEHH Pa3XxoAH M3BbH HOPMATHUTE TPaHHMIIH.
v pasxomu 3a CbXpaHeHHe B CKIIaJ.
aIMHHUCTPATUBHU PA3XOAH.
pa3xonu no npoaaxoHre.
IoTpebaenneTo Ha MaTEpUaHH 3aIacH Ce OLEHABA TI0 CPEAHO MPETErIEHA CTONHHOCT.
3a 2012 roa. ApyeCTBOTO He € MpHAOOMBaIO, M HAMA HAIMYHA MaTepUaIHU 3aacy KbM Kpas Ha FOQMHATA.
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5.2. Biemanus

* Karo kpenutH M B3eMaHHA Bb3HMKHATH ITbPBOHAYAIHO B NPENUPHATHETO C& KIACH(pHLUMPAT B3eMAHHS BB3HMKHAIH OT
AUPEKTHO NPEAOCTAaBAHE HA CTOKH, YCIyTH, TAPH WITH MIADHYHH €KBHBAICHTH Ha JeGUTOPH.
ITspBOHAYANHO Te3H B3eMaHHA U KPEAUTH CE OLCHABAT MO ceGECTONHOCT.
Crex MbpBOHAYATHOTO NPU3HABAHE KPEXMTHTE M B3EMAHUATA OT KIMEHTH M JOCTABYMLMA KOHTO ca 63 (dHKCHpaH naxex ce
OTYHTAT IO Ce6ECTONHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH H IOCTABYMLM KOHTO Ca C (GUKCHDAH Nafiex ce OTYMTAT MO aAMOPTH3HPAHATA UM
CTOAHOCT.EQEKTUBHUAT JIMXBEH MPOLIEHT € OPUTHHANHUAT NPOLEHT MPEIENEH C JOTOBOPA.
K®M naTaTa Ha pMHAHCOBHS OTUET Ce TPaBH Mperie] 3a ONpeAessiHe Ha 06E3LEHKA OT HeCHOHPAEMOCT.
OnpenensineTo Ha 0Ge3LeHKaTa Ce M3BBPIIBA Ha 6a3a HA MHAMBHIYaeH MOIXOJ 32 BCAKO B3EMaHE 10 PellieHHe Ha
PBKOBOACTBOTO.
¢ JlawbuwTe 32 Bb3CTAHOBABAHE CE NMPEACTABAT 110 OPHTHHATHUS Pa3sMep Ha CyMaTa Ha B3€MaHETo.
e  Jlpyrute B3eMaHUs C€ NPEACTABAT MO ceGeCTOHHOCT.
Karo kpaTkocpouHH ce Kiacu(pUIHpaT B3eMaHUs KOHTO Ca:
v Ges duxcupaH nagex
CbC (UKCHpPaH MAJEX U OCTATHYEH CPOK JO Maiexa A0 eIHa TOMHA OT JaTaTa Ha QMHAHCOBHA OTUET
Karo abirocpoyu ce Kiacuuuupar B3eMaHHA KOHUTO ca Ch¢ UKCHPaH Maiex U OCTATHYCH CPOK A0 Nafeka Hajl eHa FOAMUHA OT
aTaTa Ha CbCTaBsHE HA TOAMIIHUA (HHAHCOB OTYET
O6e3ueHkaTa Ha B3eMaHUATA € OTYETEHa B ChOTBeTCTBHE ¢ CC 32 ”(DHHAHCOBH MHCTPYMEHTH” KaTo Pa3jiHKa MeXIy GanaHcoBaTa
CTOHHOCT Ha B3€MAaHETO OT KIMEHTa M HEroBaTa BH3CTAHOBHMA CTOMHOCT KbM 31 nexemapu 2012 u 2011.

6. HHBCC’I‘HHHH !KQaTKOCQO‘lHPl QHHaHCOBI/l AKTHBH)

KpaTkocpounute ¢puHaHCOBH aKTHBH ce KIacH(HIMpaT U OueHsBaT cho6pa3Ho M3ucKBaHMATa Ha CC32.
KbM fatata Ha W3roTBsHe Ha (MHAHCOBHA OTYET APYKECTBOTO HE NMPUTEKABA U HE € TBPryBaJo ¢ KPaTKOCPOUHM (PHHAHCOEH
aKTHMBU.

1. ITapu4nu cpeacTBa
[TapuynuTe CpenCTBa M MAPUIHM €KBUBANICHTH BJIIOYBAT NApHYHK CPeACTBA B 6poii M B 6aHKH, CHOTBETHO B JIBA H BB BaTyTa.

I[Tapu4HUTE EKBHBANIEHTH Ca KPATKOCPOYHH, JIECHO 06PAaTHMU BHCOKOIMKBH/HH BIIOXEHHUS, KOUTO ChAbPXKAT HE3HAUHTENEH PHCK OT
MPOMSAHA B CTOHHOCTTA UM:

[Tapuynute cpelcTBa BBB BATYTA Ca MIPEACTABAT MO 3aKIOYHTENHUs kypc Ha BHB kbMm 31.12 Ha chOTBeTHATA rOIHHA.

KbM narara Ha cbcraBsHe Ha pHUHAHCOBHA OTYET B NIPEANIPUATHETO He € MpaBeHa PEOLCHKA Ha BAyTa M0 3aKMOYUTETHUA Kype Ha
BHB keM 31.12.2012 roa., Thif KaTo HAMA HAJIMYHH CPeCTBA BB YYKIECTpaHHa BATyTa.

8. Pa3xonm 3a Gbaeimy nepuoau

Kato pasxoan 3a Obmemm nepuoau ce MPeACTAaBAT MPEMIUIATCHHTE Pa3XOAM KOUTO KACAsAT CIEABAINM OTYETHH TEPHOAM H
U3BBPIICHH Pa3XOIH 3a NONYIaBaHETO HAa NMPUXOIAM, 3a KOMTO NMPUXOAHMTE HE MOTaT Ja ObIaT HaJEeXKIHO ONpedeNieHH KbM AaTaTa
Ha ¢UHAHCOBHSA OTUET.

Kbm 31.12.2012 roa. apyxecTBOTO HAMA HATHC/IEHH Pa3XofH 3a 6baewm NepHoImq.

9.CobcTBEH KanuTau

CoO6CTBEHIAT KaNUTaNI Ha APY)KECTBOTO CE CHCTOH OT:

3anucaH (OCHOBEH) KanuTaJl —NpPEICTABEH IO HOMHMHAIHA CTOMHOCT ChIVIACHO CHAEGHO pEleHHe 3a pETHCTpalysa, 6e3 da ce
MPHCIaia HEBHECEHHS KalUTall.

3akoHOBM pe3epBd — 00pasyBaHH OT Pa3NpeAe/CHHE Ha neqanta ChIIacHO M3MCKBaHUATA HA THProBCKMs 3akoH Ha PBwarapus u
yCTaBa Ha JApYXeCTBOTO.

Pe3eps cBbp3aH ¢ M3KYNIeHH COOCTBEHH akuuK: 06pa3yBa ce KaTo JacT OT ClieLHaH3HPAHHUTE PE3CPBH.

Peseps cbrimacko ydpeauteneH akT — (pOpMHpaT ce Ha OCHOBAaHHME M3HCKBAHHATA HA yCTaBa WM HA YUPEIWTENHHs JOTOBOp Ha
IpYXECTBOTO.

JIpyru pe3epBU — DONBIIHUTENHH PE3EPBH.

He ca ¢opmupann 3akoHOBH pe3epeH, Thii KaTO APYXECTBOTO HAMA 3agbinkeHde Mo T3 ma ¢opmupa Takusa. He ca hopmupanH u
PE3€PBH CBITIACHO YUPEANTENEH aKT HIH APYTH NOMBIHUTENHU Pe3ePBy.

HpyXecTBOTO € NMpHeno CYETOROAHA MONMTHKA Ja OTPa3sABA KOPEKIMM OT MPOMSHA HA CYETOBOOHA MOJHTHKA M QyHIAMEHTAIHH
IPeLIKY Ype3 KOPUTHPaHe Ha CAAOTO Ha HepasmnpeneaeHara nedanta/3aryba B HAYATOTO Ha OTHYETHHA Nepuoa chrinacHo CC8.

10. ITpoBH3HH U CXOTHMH 3aAbIKEHHS

ITpoBu3MATa € 3aTBIKCHHE ¢ HEONpEIesieHa CPOYHOCT U pa3Mep.

[TpoBususaTa TpsiGBa Aa ce MPU3HABA, KOTaTO Ca U3IBJIHCHH CJIEIHUATE KPUTEPHH:

- NPeaNpHATHETO UMa TEKYWIO IPAaBHO MIIM KOHCTPYKTHBHO 3aJb/DKCHHE KaTO pe3yNTarT OT MHHAIH ChOTHA KbM Jarara Ha
H3TOTBAHETO Ha OajaHca

- IMa BEPOATHOCT 3a MOracsiBaHe Ha 3aQbJDKEHHETO Jia Obae HEOOX0MUM MAapHYeH MOTOK OT PECYPCH, BKIHOUYBALIM MKOHOMUHUECKH
M3roau

- MOXXe Aa Obe HaNpaBeHa HaJexk/Ha OLIEHKa Ha pa3Mepa Ha 3aTbJKEHHETO
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Kbm 31.12.2012 roa. Ap»XeCTBOTO HE € NPU3HABAIO MPOBU3UM U CXOTHH 3aAbJKEHUS.

11. 3aabakeHust
DUHAaHCOB NacKB € BCEKH MAacKB, KOMTO NpeACTaBisBa JOrOBOPHO 3aIbIDKEHHE 3a:
V' mpenocTaBsHe Ha NAPHUHH CYMH HWIH (MHAHCOB AKTHB HA PYrO NPENNPHATHE;
pa3MsiHa Ha PMHAHCOBH MHCTPYMEHTH C APYTO MpeANpPWITHE NPH MOTEHIMAIHO HeGNAronpUATHH YCIOBHA,
Knacudukauus Ha purancosute nmacueu crnopen CC 32:
JbpxaHu 3a TEpPryBaHe.
y JbpxaHH 10 HACTBIBAHE HA MaJEX.
Br3HUKHATH TbPBOHAYATHO B NMPEANPUATHETO GUHAHCOBH NACHBH.
Krnacudunupase Ha 3aXbJDKEHHUATA:

e Karo ¢puHaHCOBHM NMacHBH BB3HMKHAIH ITbPBOHAYAJIHO B NPEINpPHATHETO ce KIAaCHOHUMPAT 3aXbJDKCHHSA Bb3HUKHAJIU OT
IUPEKTHO MPEeAOCTaBsIHE Ha CTOKH, YCIYTH, Tapy WIH NapHuHH €KBUBAIEHTH OT KPEIHTOPH.

[TspBOHAYATHO TE3U 3aIbJDKCHHUS H KPEIHMTH C€ OLEHABAT MO ce6ecToHOCT.

Crnen TppBOHAYAIHOTO NPH3HaBaHe (QHHAHCOBHUTE MACHBH KbM KIHEHTH M JOCTaBYMIM KOUTO ca 6e3 ¢ukcHpaH majgex ce

OTYHTAT MO ceOECTOIHOCT.

OUHAHCOBHTE MAacHBH KOMTO ca ¢ (QUKCHpaH MajJexk ce OTIUTAT IO aMOPTH3HPAHATa MM CTOHHOCT.E(EKTHBHMAT JHMXBEH

NPOLICHT € OPUTHHAIHHUAT NPOLIEHT ONPEAENEH ¢ OroBOpa.

e  3ambiDKEeHMs KBM IIEPCOHAN M OCUTYPHTENHH OPraHMLALMK ce KIacHpHIUpaT 3aab/DKeHHs Ha MPEANPHATHETO 110 MOBOA
Ha MHHAN TpyJ IIOJOXEH OT HAeTHA NEPCOHAT M CBOTBETHHUTE OCHIYDHTEJIHH BHOCKH KOMTO C€ HM3HCKBAT OT
3akoHOAaTeNcTBOTO.ChrilacHO M3nckBaHUATa Ha CC ce BKIIOYBAT M HaYHCIEHWTe KPaTKOCPOYHH JOXOMH Ha MepcoHana ¢
MPOM3X0J HEMOJ3BAaHH OTIYCKM Ha NepcoHala M HauKMcleHMTe Ha Gasa Ha AeficTBaluuMTe CTaBKH 3@ OCHIYDsIBaHE,
OCHTYPMTEIHA BHOCKH BBPXY TE3H HOXOIH.

JIpy’eCcTBOTO HAMA NpUETa MONMTHUKA Ja HAYMUCIIBA TBITOCPOYHH JOXOAH Ha [IepcoHaa.

o Texywu JaHBYHM 3aTbDKEHHMA Ca 3aABJDKEHHS Ha TPEANPWITHETO BB Bpb3ka € NPWIATAHETO Ha JAaHBYHOTO
3akoHogatencTBo.[IpencTaBeHN ca MO CTOMHOCTH B CBOTBETCTBHE C NpaBHIATa Ha CHOTBETHHA NaHBYEH 3aKOH 3a
ONnpefe/iHe Ha CTOMHOCTTA Ha BCEKM BHI AaHbK.HsAMa mpocpoveHW 3ambiDKeHHs 10 AAHBLUM W HE Ca HAuHCIIABaHM
IBbJOKMMU NIUXBU 3a 3a0asa.

o TIpoBU3MH Ce HAYMCNABAT MO Hail JoOpaTa MPUONH3HTENHA OLEHKA HA PHKOBOACTBOTO HAa NMPEANPHATHETO MO IMOBOJA Ha
KOHCTPYKTMBHM M TIDAaBHH U NpPaBHU 3aXb/DKEHHA BH3HUKHAIH B PE3yNTaT Ha MHHANH cbOMTHA. KaTo KpaTKOCpPOUHH ce
KIACHOUIMPAT 3aTbDKEHHS KOUTO ca:

\  6e3 puxcupaH namex

v che dHMKCHpaH Mmajex M OCTATBUEH CPOK JIO Majieska 0 €HA TOJUHA OT JaTaTa Ha GUHAHCOBHSA OTYET

Karo genrocpouHH ce kiacuuImpat 3aIbKeHHA KOHTO €a CbC (QHKCHpAH MaJeX M OCTaThYEH CPOK [0 Maiexa Hal e€aHa

roIMHA OT JaTaTa Ha ChCTaBjAHE Ha PHHAHCOBHA OTYET

12. YyxwnecrpaHHa BajayTa

ClhenkuTe B 4yXHECTpaHHa BalyTa Ce€ BIHCBAaT ITbPBOHAYAIHO KaTO KbM CyMaTa Ha YyXACCTpaHHAaTa BalyTa Cce MNpuiara
HeHTpaTHus Kypc Ha Beirapcka Haponsa Banka (BHB) kpM matata Ha caenkata. KypcobuTe pasiMKd, Bb3HHKBAIUW IIpH
YPEXAAHETO HA T€3W MAPUIHHU TIO3ULNH WIH NPH OTIHTaHETO HA TE3H NapHYHH NO3HLMH NMPU KypCOBE, Pa3IMYHHU OT TE3H, 110 KOUTO
ca OWIH 3aBeIcHH, CE& OTYMUTAT KaTo GHHAHCOBHM NMPUXOIH WiM (UHAHCOBU pPa3XOdH 3a IEpHOJa, B KOWTO Bb3HWKBAT. [lapuunuTe
MO3MLHHK B 9yXIECTpaHHa BayTa KbM 31 nekemppu 2012 roanHa ca oLEHEHH B HaCTOSINMA (UHAHCOB OTYET MO 3aKIMIOYMTENHUA
Kypc Ha BHB. Tekyino mpe3 rogMHaTa ChIJIACHO CYETOBOJHATA NOJNIMTUKA CE NPaBU NPEOLCHKA HAa BATyTHATE MO3UIMH €IHH BT
FOIHIITHO.

Ipe3 2012ronuna Opy»KecTBOTO He € W3BBPIUBAIO CACNKH B YYXKIECTPaHHA BajlyTa M HAMa HAJIMYHH CPEICTBA B Yy;KAa BATYTa,
NOpPajaHA KOETO HE € HAaNpaBeHa M MPEOLIEHKA Ha BalyTHU NMO3UIIMH

13. Tanbuno obaarane

TekyluTe NaHBYHM AKTHBH M MACHBH Ca Te3M 3aTbJDKEHUs HIM B3€MaHHMsA OT OIOKETa, KOMTO C€ OTHACAT 33 TEKyIIUs H
HpEeAXOJHHA TIEPUOIH H KOUTO He ca IUTATeHH/Bb3CTAaHOBEHH KbM JaTaTa Ha 6anaHca.

Pa3xoxbT 3a AAHBK MPEACTABIABA CyMaTa OT TeKyMusi JaHbK OT nedanara, H3MEHEHUATA HAa aKTUBUTE M MACHBUTE IO OTCPOYECHH
JAHBLM H NPEH3YNCIACHUATA, MPU3HATH Mpe3 TeKyIHA NEpHo Ha TEKYLIH JaHbLH OT Nnevaitara 3a IpeIXOHHU NEPHOIH.
TexymuaT JaHBK OT mevanGarta MNPeACTaBIsABA CyMaTa Ha JaHBUMTE OT mnedanbara, KOMTO ca ONpeneneHu KaTo
IBIDKMMH/BB3CTAHOBHMH / TI0 OTHOIICHME HA JaHbYHaTa nedanba/saryba/ 3a nepuona.

TeKkymuUaT IaHbK ce onpenens Ha 6a3aTa Ha JaHBYHATA CTAaBKA B CHJIA KbM JlaTaTa Ha GanaHca .

JanbunaTa neyanba/saryGa/ e mevanbara/sary6ata 3a mepuoja, ONpElENeHa CbIIaCHO YCTAHOBEHHWTE OT AeHCTBAmIOTO JaHbYHO
3aKOHONATENICTBO NPaBWIA, HA OCHOBATA Ha KOATO Ce ONpeleNd pa3MepbT Ha NbIDKMMHTE /Bh3CTAHOBUMHTE/ JaWbud. JaHbyHaTta
neuyaba 3ary6a ce onpeens U AcKIapypa ¢ FoOAHIIHATA JaHbUHA JEeKIapaiys 33 CbOTBETHHS NIEPHOL.

IMTacusn o OTCPO4YCHH NaHbLH CC NpH3HaABaT 10 OTHOIWICHHE Ha BCHYKH obaraeMu BPEMEHHH PA3NNKH.

AKTHBH II0 OTCPOY€EHH JAHBLM Ce MPU3aHaBaT 32 HAMAIEMHUTE BPEMCHHH Pa3JiMKH, NaHbYHATa 3ary0a Wik JaHbYHH KPEIUTH.
AKTHBH TIO OTCPOUEHHM NAHbLHM Ce MPU3HABAT [0 CTENEHTa, [0 KOATO € BEPOATHO Aa MMa Gbaema obnaraema medanba, cpeury
KOSTO J]a MOTaT Ja C€ M3MOJI3BAT HaMaISEMHUTE BpeMEHHH Pa3jIMKy, JaHbYHATa 3ary0a WiH JaHbYHHA KPEIUT.
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OTcpoucHHTE NaHBLH Ce OLCHABAT MO JAHbYHHTE CTaBKH, KOUTO C€ OYaKkBa Ja ObAaT B CHiia 3a MEPHOAA, KOTATO aKTHBBT CE
peanu3upa WK NacUBBT ce ypeau . JlanbkeT BepXy neganbara 3a 2012r. e 10% .OTcpoueHUTe TaHBUU Ce MPH3HABAT KAaTO IPHXOJ
WIN pa3xol M ce BIKIIOYBAT B HeTHaTa Nedanba win 3ary0a 3a mepHofia, OCBEH B CIlydaWTe, KOTaToO AAHBIMTE NMPOHU3THYAT OT
onepanyy Wwid cbOUTHA, NMPU3HATH JUPEKTHO B KaNUTajla
ITpoMsiHa B akTHBUTE WIH MACUBUTE MO OTCPOYEHW AAHBLM Bh3HHKBA HA OCHOBAHME Ha NPOMSAHA B JAHBUHUTE CTABKH, JAHBYHOTO
3aKOHOJATEJICTBO WIH OYaKBaHUSA Ha4YHH Ha BB3CTAHOBSBAaHE Ha aKTHBA WIHM YpeXIaHe Ha macuBa.llpomsHata ce oTpa3sBa Karo
yBeNM4YeHUe/HaMaleHHe Ha HeTHaTa redanba/3ary6a 3a mepHoja, OCBEH akO MPOMsHAaTa Kacae OTCPOYEHH NaHbYHM aKTHBH WIH
MacHBH OTUYETCHH JUPEKTHO B COOCTBEHHS KalUTaJL.
AKTVBH H NTACHBH 110 OTCPOYCHH JAHbIH C€ KOMIIEHCHPAT U Ce MPEeACTaBAT BbB QUHAHCOBUAT OTYET KaTO TBJITOCPOYHH aKTUBH HIIH
MACHBH OTAEIHO OT APYTUTE aKTHBH HIIaCHBH.
14.JIuzunr
Knacuduxauusi Ha JU3BNHIOBUTE JOTOBOPH
Knacudukanudra Ha JIN3HHTOBUTE JOrOBOPH C€ OCHUIECTBSABA B HAYaJIOTO Ha JIM3MHra Ha 0a3ara Ha Kputepuu. [Ipum npoMsHa Ha
YCIIOBHATA HA JIM3UHTOBHS JOTOBOP, KOUTO BOIST O MPOMSHA HA KDHTEPHUTE, C€ H3BbPLIBA HOBA KJIACH(PHUKALMA HA JIH3HHTOBUTE
JOTOBOPH.
PasrpanmgaBaneto Mexxay ¢GWHAHCOB JIM3MHT M €KCIUIOATallHOHEH JM3HHT TPU TAXHOTO TEKYLIO OTpa3sBaHe W MNEPHOAHIHO
MPEJCTaBsHE BbB (PUHAHCOBUTE OTUETH CE€ H3BHPIIBA B CHOTBETCTBHE C NPUHIUIA "NPEIHMCTBO Ha ChIbpiaHUeTo npex hopMmaTa”
JIuzuHroB OOroBop ce Kiackupuuupa kato GUHAHCOB, KOraTo:

MPEXBBPJIA B 3HAUUTEIHA CTENEH BCUYKU PHUCKOBE M M3TOAH OT COOCTBEHOCTTa BBPXY aKTHBa HAa HaeMartenis KbM Kpas Ha

CpoOKa Ha JIN3UHTOBUA JOTOBOD;

Y HaemaTensT npuTexaBa OILKA 3a 3aKyIyBaHE HA aKTHBA HA IIEHA, KOATO CE 04aKBa Ja Gble 3HAYMTENHO MO-HHUCKA OT
CIpaBeUIMBaTa CTOMHOCT KbM JaTaTa, Ha KOATO OMLMATA CTaBa U3ITBJIHKMMA, KaTO B HAYalOTO HA JIA3HHTOBHA AOTOBOD B
roJsiMa CTENEH € CHTYPHO, Y€ ONIuATa me 6be ynpaKHeHa;

Y CpOKBT Ha IM3MHIOBHA JOTOBOP NMOKPHBA T0-TOJIAMATA YaCT OT HKOHOMHUYECKHS XHBOT Ha aKTHBA, JOPH aKO MPaBOTO Ha
CcOOCTBEHOCT He € MPEXBBPJIEHO;

v B HAYAIOTO HA IM3HHIOBHA NOTOBOP CETAllIHATA CTOMHOCT HA MHHMMAJHHTE JW3HHIOBH IUTAIlAHHA Ce PaBHSBA Ha
crpaBeAJIMBaTa CTOMHOCT Ha HacTHA aKTHB,

V  HaeTWTe aKTHBM MMaT crieLH(WYEH XapaKTep, KATO CaMO HaeMaTelsT MOXe Jia TH eKCILIoaTHpa 6e3 M3BBPIIBAHETO HA
CHIIECTBEHH MOAU(HUKALINH.

CrnemHUTE CHTYyalM¥, MHIMBHAYAIHO WIM B KOMOMHalud, chbmo OMxa MOIH Ja JOBEJAT OO0 KIACH(QUUMPAaHETO Ha JIM3HHIOB
JIOrOBOp KaTo (PUHAHCOB JIM3HHT:

aKO HAeMareJIIT MOXKE [a aHyJupa JIM3HHTOBHS [OTOBOp, CBBP3aHHMTE C TOBa 3aryOM, KOMTO ce NMOHAacAT OT HaeMoaaressd, ce
MOKPUBAT OT HaeMaTeJ;

V  Kone6aHHATZ B CIpaBeUIHBATA CTOMHOCT HA OCTATHYHATAa CTOMHOCT Ha aKTHMBA, KOMTO BOJAT [0 PEAIH3HPAHETO Ha
meqaiOn Wiy 3ary0u, ocTaBat 3a CMETKa Ha HaeMaTelld,;

V  HaeMmaTensT UMa BH3MOKHOCT /A NPOXBJDKH JH3HHIOBHS JOTOBOP 3@ HOB CPOK 32 Ha€M, KOWTO € 3HAUUTEIHO MO-HUCEK OT
TIa3apHUA HaeM.

Koraro npeanpuaTHETO € HaeMaTel o GUHAHCOB JIH3HMHIOB JAOrOBOD:
OTYMTA KATO TBJICOCPOYHO 3a1b/DKEHUE OMpeieieHaTa B Jorosopa oblila cyma Ha HACMHHTE IUIAIIAHK,

V  3amnmcBa HaeTHs aKTHB IO CHpPAaBeMIMBA CTOMHOCT MM ChC CTOHHOCTTAa HA MHUHHMAIHKTE JIM3UHIOBH ILTALIaHHA, aKO T ca
TI0-HUCKU;

VY oruura KaTo QUHAHCOB Pa3Xon 3a OBIEIIM MEPHOM PAa3NMKAaTa MEXLY ONpeleNeHaTa CTOMHOCT Ha HACTHA aKTHB H

o0i1aTa cyMa Ha JOTOBOPEHHTE HAEMHH IUIAILaHHS;

NpHU3HABa KaTo TeKyIll ¢GUHAHCOB Pa3Xxoj 3a MepHoAa 3acT OT pHUHAHCOBHA pa3xoX 3a OBACIIM NEPHOAN NPONOPLHUOHATHO
Ha OTHOCHUTENIHMA AUl Ha OBbJDKUMHTE MMHMMAJIHH JTH3MHIOBH IUIAIAHMA TI0 HOroBOpa 3a mnepuoja B oflmara CyMa Ha
JOTOBOPEHUTE HACMHH IUIAIAHKA;

Y  HaumcisABAa aMOPTH3AIMA HA AMOPTU3UPYEMHMTE HAeTH AKTMBH - B CBOTBETCTBHE C BB3NPHUETATa aMOPTH3ALMOHHA
MOJKTHKA 33 I0A00HH aMOPTH3MPYEMU COOCTBEHH aKTHBHY;

v  HaManiBa ZBITOCPOYHOTO CM 3adbDKEHHE C H3IUIATEHHTE Mpe3 CPOKa Ha J0r0BOpPa CyMH.

KoraTo npeanpusTHeTo € HaeMozaTes o (GHHAHCOBH JTM3HHTOBH JI0TOBOPH:
OTYHTA Karo NBJITOCPOYHO B3€MaHE OIpeleJeHHTe B NOTOBOpa HAacMHH IUIAMAHMA; B CyMaTra UM C€ BKIIIOYBAT:
crpaBeTHBaTa (NMPOAAKHATA) LEHAa HA OTAAJICHHA AKTHB; Pa3IHKaTa Mexmy ofllaTa CymMa Ha AOTOBOPEHHUTe HAeMHH
IUIAIAHMA M COpaBe/IMBaTa LEHA HA OTJAJEHMSA aKTHB, KOATO C€ OTpa3fABa KaTo (hHHAHCOBH NpHXoad 3a Obaenn
TEPUOIH;

v oTIwcBa OTAaIEeHHA aKTHB IO HETOBaTa GaNaHCcoBa CTOMHOCT;

v orunra B Texymms nepuon (UHAHCOBHTE NMPUXOAHM 3a GBACLIM NEPHOAH NPONOPIHOHATHO HA OTHOCHTENHHA IAJ Ha
MOJIeKAIIKTE Ha MoJyYyaBaHe CyMH MO TOTOBOPA 3a IIEPHOAA B 00IaTa CyMa Ha IOMOBOPEHHUTE HAEMHH ILUTAIIAHHS;

v oTuuTa B HAMaJIEHHE HAa B3EMAHETO MO JOroBOpa INONy4EHHTE NPE3 CPOKA Ha KOTOBOpA IUTAIIaHKA.

Koraro npenpuATHETO € HAEMOJATEN 10 eKCIUIOATALMOHEH JIH3UHTOB IOr0BOP:
OTY4HTA TPEJOCTABEHHTEe AKTUBH B CBOA CYETOBONEH OamaHC M MM HAuHC/ABa aMOpTH3aUMs (KOrato Te ca
aMOPTH3HUPYEMH);

<
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VY oTpassBa HAYHCJICHHTE B HETOBA M0J32 HAEMHH BHOCKH KaTO MOCTBILIEHHS OT MPOAax6u B TEKYLIUA IEPHO;
v  HauuCIeHHTe pa3XOnM 3a aMOPTH3aLMM Ce OTPA3fBaT 33 CMETKA Ha TOCTHIUIEHHATa OT HAaeMa IO CHOTBETHHA
€KCIUIOATALMOHEH JIM3HHTOB JOTOBOP.
KoraTo mpeANpHATHETO € HaeMaTe 10 €KCILIOAaTALIHOHEH JIM3UHIOB IOTOBOP OTYHTA!
K4TO Pa3XOH 3a BBHIIHHM YCIyTH HAYHMCIEHUTE Ha¢eMHH BHOCKH;
v upes 3ap6anaHcoBM CMETKH HACTATE AKTHBH 10 CTIPABETHBATA MM LIEHA.
[Mpe3 2012r. HAMA CKIIOYEH JIHNZUHTOB IOrOBOP.
15./lox0H HA NepCoOHAA
[TonarampTe ce CyMHM 3a KOMIICHCHPYEMH OTIIYCKHM Ha TEpCOHana ce OTYMTaT KaTo 3a[bJDKEHHe W KaTO pasxoll, CBBp3aH C
KPaTKOCPOYHHUTE AOXOAH Ha MEPCOHAA.
3a HeHATpyNBaLIMTE CE KOMIICHCHPYEMH OTITYCKH NPEANPUATHETO HE NPU3HABA 33/(bJDKCHKE ¥ Pa3XOX 10 MOMEHTA Ha OTITyCka, THH
KaTO TPYHOBHAT CTaXk Ha [IEPCOHANA HE yBENIMIaBa pasMepa Ha 00e3IeTCHHETO.
TIpeAnpHATHETO 1AMA TIOJIMTHKE 3 HAYHUCIABAHE HA ABICOCPOYHY JOXOAHM HA MepCoHaa.
JloxoauTe NpH HamycKaHe He OCHTYpsBAT HAa MPEANPHATAETO ObACWA HKOHOMUYECKH W3TOAH, TIOPaA KOETO CE NpU3HABAT 33
pasxon B MOMEHTa Ha Bb3HUKBaHETO MM. Korato f0XoauTe Npy HaNyCKaHe CTaHAT H3UCKYEMHU 3a NOBede OT 12 meceua ciren gaTaTa
Ha CYETOBOJHUS OaaHc, C€ OTYUTAT AUCKOHTUPAHH 4PE3 KOSQUIMEHT.
16. O6e311eHKH HA AKTHBH
OGeleHKY Ha aKTHBH C€ M3BBPLIBAT ChrilacHO M3uckpanmaTa Ha CC32 u CC36 pernaMeHTHpamy OTYMTAHETO Ha ofe3lieHKa Ha
pasnUYHHUTE BHIOBE aKTHBH.
IIpes 2012r. ve ca 0TIETEHH 00E3UEHKH.
17.CBbp3aHy auua
JpyecTBOTO ONOBECTSIBA CBbP3aHU JIHIA :
1. HUHA METPOBA APHAYJOBA-cLApYXHHK
2. ,,®OPMYJIA UHBECT” OOJ1 - HUHA IETPOBA APHAYJIOBA — ynpasures U

18. Jloropopu 3a cTpouTencTBO / OTUMTAHE HA ABATOCDOUHH AOTOBOPH 33 YCAVIH /
JloroBopHTE 33 CTPOMTENICTBO, CKIIOYEHH OT APYKECTBOTO €3 OCHOBHO JI0rOBOPH Ha ,,5a3a Ha TBBHpIA LeH” /”Pa3XOAN MMoC”.

Hsma rpyna 0T JOTOBOPH, KOMTO Ce TPETHPAT KaTo €\MH JOroBOP 3a CTPOMTE/IHA IEHHOCT.

IMpuxomuTe 1O JOTOBOPH 33 CTPOMTENICTBO BKIIIOYBAT:

-ITbPBOHAYAJIHATA CyMa Ha IIPHXOJa, ONPEAENieHa B IOT0BOPA,;

- cyMata 3a JOMBIHUTENHHTE PaGOTH, H3BBPIICHA BCISNCTBHE HA NOMBJIHWTEIHH M3MCHCHHUA B obema Ha goroBopeHUTE paboTH,
M3IUTALIAHETO HA HCKOBE M MATEPHAITHH CTHMYJIA JOTOJNKOBA, IOKONKOTO € BEPOSTHO T¢ 1a JOBE/AT N0 PEAlM3HpaHe Ha IPUXOMH H
Te MoOrar Ja ObJaT HaJeKAHO H3IMEPEHU.

B oTueTeHMTe NPHXONM CA BKTIOYEHH APaHUMOHHHTE CyMH 33 NOCTH AHTaXMMEHTH 3a Ka4eCTBO, KOWTO C€ 3aibpKar oT
BB3JNOKHATENA IO M3THUAHE HA TaPAHIMOHHUS CPOK .

Pa3xoauTe Mo JOrOBOPHTE 33 CTPOHTENICTBO BKIIOYBAT:

- pa3sxo/, KOUTO Ca CBhP3aHH MPAKO C KOHKPETHHA JOroBOp: pasxoy 3a TPyA Ha 06eKTa, BIKIIFOYHTENTHO O0EKTOB Hal30D; Pa3xoH
3a MaTepHali, M3NON3BAHH NPH CTPOUTEJICTBOTO; aMOPTH3ALMA HA MAUIHHHTE, o6opyaBaHeTo W ChOPBIKEHHATA, M3MOA3BAHH MO
JIOTOBOpA; Pa3XofH 3a NMPUABIKBAHETO HA MAUIMHATE, 06OPYABAHETO, CHOPBKEHUATA H MATEPHANHTE 10 H OT MoWanKaTa Ha
M3IThJIHEHHE HA JOTOBOPA; Pa3XOIM 33 HaeMaHe Ha MAUIMHH, 0GOpY/BaHE W ChOPBKEHHA; Pa3XOIH 33 MPOCKTHPAHE H TEXHHHCCKA
TIOMOLI, KOMTO €@ TPAKO CBBP3AHHU C JOTOBOPA; MPHONM3ATENHH pa3xoy 33 paboTH Mo W3BLPIIBAHETO HA KOPEKLIHH H pabotu no
IapaHIMOHHATA OAAPHKKA, BKIOUHTENHO 04aKBAHUTE FAPAHIIMOHHU PA3XOH, HCKOBE OT TPETH CTPaHH,

To mpelLeHKka Ha PbKOBOACTBOTO 3a TapaHUMMTe 0[O KayeCTBO €a HAuMCIABAHW TMPOBM3NA 1O cmucbaa Ha CC 37-
IMpoBM3MU,YCTTOBHY 3aXBDKEHUA M yCHOBHY Nacusu, ChUIMTE Ca HAYUCICHY Ha 6asa Hall — moOpara MpUOIM3UTENHA OLEHKA U
MMHAT OTHAT 3@ OYAKHAHMTE Pa3XOAX U U3XOAAUIM TAPUYHH MOTOLM NO TE3U AOTOBOPU .

v pasxonm, KOHTO ce OTHacAT KbM HOTOBOPHATA JNEHHOCT M3000I0 ¥ MOraT Ja OBJaT OTHECEHH KbM KOHKpETeH NOToBOp:
3aCTPaXOBKH; Pa3XO/¥ 32 MPOCKTHPAHE H TEXHHYECKA IOMOII, KOMTO HE €A MPAKO CBBP3aHH C KOHKPETCH AOroBop; o0mMu
Ppa3xolu Mo CTPOHTENCTBOTO;

v npyru pasxomu, KouTO MoraT na GBAAT KOHKPETHO HAYHC/EHH HAa KIMCHTA CBIJACHO YCJIOBHMATA HA norosopa: obuIx
aIMAHHCTDATHBHH Da3XOH; PasxoJd 3a pa3BoiiHa NEHHOCT, 3a KOWTO B YCIOBHMATAa HA AOTOBOpa © TpeIBHICHO
3arUTaliaHe.

Pasxou, KOUTO HE CE OTHECAT KbM JOrOBOPUTE 3a CTPOUTEJICTBO Ca:
061M aAMHHACTPATHBHU Pa3X0/if, H3MIAMAHETO Ha KOMTO HE € MPEABHUICHO B IOr0BOPa;

v pasxomm, cBBp3aHH ¢ MponaX6u;

Pa3X0/IM 3a M3CIIEOBATEIICKA H Pa3BOHHA IEHHOCT, HIMIALAHETO Ha KOUTO HE € NPEABU/ICHO B JIOTOBOPA;

v amopTH3aums Ha MAlIMHH, ChOPHKEHUA U 000pY/IBaHE, KOUTO HE ca 61K M3MOJI3BAaHH TIO JaJCH JOTOBOP, H Ap.
PasxoUTe MO JOTOBOPa BKIIOUBAT Pa3XOfM, KOMTO C€ OTHACAT KbM JajCH AOTOBOP 33 BPEMETO OT AaTaTa Ha BLINAraHeTO Ha
[OTOBOPA [0 OKOHYATEIHOTO MY HM3IbIHEHUE. PasxonuTe, NMOHECEHH MO CKIIOYBAHETO HA [0TOBOpa, CC BKJIIOYBAT KaToO 4acT OT
pasxoguTe 1o foroBopa. Te He Ce BKIIOYBAT KATO 4acT OT Pa3XOAMTe IO I0roBopa, Korato ca OCBIICCTBEHH Tpe3 TEKY LKA IIEPHOLA,
a [OroBOPBT € CKJIIOYEH Npej CIEABaml nepuod. B Tosu ciyuyalt Te ce OTYHTAT KaTo TEKYIlM pasxoliu 3a NeHHOCTTa, a HE MO
H3ITBJIHEHHETO Ha NOTOBOPA.



“ ®OPMVJIA UMOTH ” EOOL]
TOJUIIEH ®UHAHCOB OTYET 3A FOJIMHATA 3ABTBPIIBAILLIA HA 31.12.2012

[Tpu3HaBaHe Ha PUXOMMTE U Pa3XOHTE MO JOroBOPa
KoraTo pesyaTaThT OT €AMH AOTOBOP 33 CTPOMTENCTBO MOXe Aa Gbe HaNeKAHO NPEABHMICH, IPUXOMUTE H PA3XOJHUTE, CBhP3aHH C
HEro, ce MPHU3HABAT 3a MPUXOAHX M Pa3XOAH YPe3 CHIOCTaBAHE HA €Tamna Ha H3ITbIHEHUE Ha I0TOBOpHATa JeUHOCT cpsAMO JaTaTa Ha
ChbcTaBsHe Ha GUHAHCOBMSA OTYET.
TIpHXO/IMTe TO [OTOBOPa CHOTBETCTBAT HAa Pa3XOAMTE MO JOTOBOPa, HANPABEHH HA €Talla Ha 3aBBPILIBAHETO, KOETO BOMM N0
OTpa3siBaHe Ha MPHXOMH, Pa3X0AH H meyanta, KOUTO MOrat /ia Ce OTHECAT KbM 4acTTa OT 3aBbpIcHATa pabora.
ChIIacHO MpPHETATAa CYETOBOAHA MOJNMTHKA MPHM3HABAHETO HAa NPUXOAWTE M PasXONMTEe CTaBa 9pe3 OTHACAHE KbM €Tall Ha
3aBbpLIBaHE Ha JOroBOpA M0 METO/A "AsUT Ha 3aBBPILIECHOTO CTPOMTENICTBO".
ETameT Ha M3ITbIHEHHE HA IOTOBOP €€ OMpeIesis Mo MeTo/a:

N ChOTHOWIEHHWETO HAa YacTTa OT Pa3XOAMTE MO JOrOBOpA, HANPABEHW 3a H3BBPIICHATA 10 MOMEHTa paboTa, KbM o0wo

NpeABHAEHATE PAa3XOAHU [0 AOTOBOPA;

Y KonMdecTBEHH pa3ueTH 3a M3BbpIUEHATA paboTa;

v uwacTTa Ha HaTYpalHOTO WU3MbJIHEHHE HA paGoTaTa Mo AOTOBOPA.
/W36epeTe METOMa KOUTO CTe NMPHENH B CYETOBIHATA CH IONMTUKA/
Koraro pe3y/ITaTHTe OT AajieH IOr0BOP 3a CTPOHTENCTBO He MOTaT fia Ob/IaT HaieX IHO MPeBUACHH:

V  mpuxomure ce MpHU3HABAT CaMO NOTOJKOB3, NOKOJNKOTO € BEPOATHO HANpPAaBEHUTE pasXOid MO A0rosopa Na 6paar

BB3CTAaHOBEHH;

\  pasxomuTe Mo AOroBOpa ce NPH3HABAT 33 Pa3XOJ 32 NEPHO/Ia, MPe3 KOHTO Ca HANPaBeHH,
Mpu3HaBaHe Ha OYaKBAHUTE 3aryOu
Korato uMa BepOATHOCT O0INaTa CyMa Ha pa3xoiuTe IO HOrOBOpa Jia MpeBHINaBa ofmara cyma Ha MPUXOIMTE 1O IOroBOpa,
OuakKBaHMTE 3ary0u He3abaBHO ce NpH3HAaBaT KaTo APYrH pasxoiM 3a IeitHocTTa.3arybure mo CTPOMTEJIIHMTE AOTOBOPH C€
NpHM3HABaT B rOAMHATa HA Bb3HHKBAHE .
KDbM JaTaTa Ha M3rOTBSIHE HA FOJWIIHMS (PUHAHCOB OTYET HAMA CKMIOUEHH H HE3aBBbPLICHH JOTOBOPH 33 CTPOMTEICTBO MO KOHUTO
NPEATPUATHETO A € U3IbJIHHTEN.
19.TTeuasn6a, 3ary6a 3a oryeTHHs nepuon. U3BLHpeAHA CTATHH
[Ipy3HATHTE 32 OTYETHHS MEPHOJ NMPUXOIM M Pa3XOAH Ce BKIOYBAT B OTHETa 33 MPUXOJUTE M PasXOHTe IpH onpenendHe Ha
neyanGata Wik 3ary6aTa 3a OTYCTHEA NEPHOJ, OCBEH aKO CYETOBOJCH CTAHAAPT H3UCKBA WX I03BOJIABA APYTO.
Teyan6ara win 3aryfara 3a OTYCTHHS NMEPHOM BKIIOYBA:

e nmevanGara wiu 3ary6ata oT o6H4afHaTa JSHHOCT,
e nevanbara wiu 3ary6ara OT H3BBHPEIHUTE CTaTHH.

B oTyeTa 32 MPHUXOAMTE M PA3XOIMTE C& OTYUTA OOWIaTa CyMa HA BCHYKH W3BBHPCIAHU CTATHH. EcTecTBOTO ¥ pa3sMephbT Ha BCAKa
H3BBHpE/IHA CTAaTUA C€ OTOBECTABA AOITBIHUTE/IHO.
U3BBHPEIHNTE CTATHH TEKYIIO CE OTYMTAT KATO H3BBHPE/IHH NIPUXOU U U3BBHPEIHH Pa3XOMH.
Kato u3BbHpPEeIHU CTATHH CE NPEACTABAT:

e HamaHcoBaTa CTOMHOCT Ha MPUHYAHMTEIHO OTYYKACHUTE AKTHBH,

e (GalaHCOBATA CTOMHOCT Ha OTIHCAHUTE AKTHBH M NIACHBHU BCICACTBHC Ha
MpPUPOIHH U APYTH GeACTBHA;

e  CyMaTa Ha MOJYYeHHTE 3aCTPaxOBaTe/IHH 00e3WeTeHH.
Teuan6a wiu 3ary6a oT oOudalinaTa JeHHOCT:
Korato ecTecTBOTO HA NMPUXOAHHTE WM Pa3XOAHMTE CTATHH MPH ONPEICISHETO HA nevanbara win 3arybara ot obnuaiinaTa
JEHHOCT € BaXHO 3a OGACHABAHE HA PE3YNTATUTE OT NEHHOCTTA, ECTECTBOTO H Pa3MEPDT Ha TaKHBA CTATHH CE OTPa3iBa OTIEJHO.
20. Paixoau
JIpy’KeCTBOTO OT4MTa TEKYIIO Pa3XoAuTe 3a NEHHOCTTa NO HKOHOMHYCCKH €NeMEHTH H CICA TOBa ChIIMTE C€ OTHACAT IO
(yHKUMOHATHO TpefHa3HaueHWe ¢ Lel GopmupaHe pasMepa HA Pa3XONMTE MO HANPABICHHT H neitnocTu.JIpHm3sHaBaHETO Ha
PasXO/MTe 32 Pa3xofl 3a TeKYIIUA EPHOJ Ce H3BBPIIBA NPH HAYACIABAHE HA CHOTBETCTBALIUTE HM MPHUXO/IH.
KbM pasxomuTte 3a NEHHOCTTa Ce OTHACAT U (MHAHCOBH Pa3XONM KOMTO JAPYKECTBOTO OTHHTA M C€a cBBp3aHH ¢ obuuaiiHaTa
JEHHOCT.
JIpy’ecTBOTO € MPHENO CYETOBOAHA MOJHMTHKA Ja OTYMTA KAaTo H3BBHPEAHHM pa3XolH CaMo TaK¥MBa pa3XxOfH KOHTO ¢a SICHO
OTrpaHHueHH OT O6MyaiiHaTa JeHHOCT M TOPAJIH KOETO HE C& 04aKBa Ja Ce NOBTAPAT YECTO.
Pa3xo[HTe Ce OTYMTAT Ha TIPHHNOMIA HAa TEKyllo HauucnssaHe. OLEHABAT C€ MO CNpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO HIIH
NPEACTOSAINO 33 MIAIIaHe.
21.IIpuxonu
JipyecTBOTO OTYHTA TEKYIIO MPUXOMTE OT 0OMIaHHaTa JEWHOCT IO BH/IOBE.
Tpy3HABAHETO Ha MPHXOJHTE CE M3BHPLIBA IIPH CTIA3BAHE HA MPMETATa CYCTOBOAHA NOJIATHKA 32 CJIe AHUTE BHIOBE TIPUXOIH:
TIpyxoau OT Npofax6a Ha CTOKH, MPOAYKIWA U IPYTH AKTHBH — IPU NPEXBHLPIIAHE CcOOGCTBEHOCTTA M MpEJaBaHe Ha CHOTBETHUTE
aKTHBH Ha KyIyBauMTe.
TIpy M3BBLPIIBAHE HA KPATKOCPOUHH YCIyTH — NP 3aBBPIIBAHE HA ChOTBETHATA YCIyTa H IPHEMAHE Ha paGoTara OT KIIMEHTa.
INpH aBArOCPOYHH YCTYTH Ha §a3aTa Ha €Tall Ha 3aBBPIICH A0TOBOP .
TIpyuxonuTe OT HAeMH Ce NPH3HABAT Ha BpeMeBa 6asa 3a cpoka Ha I0roBopa.
KBM npuxoute oT 06u4aiiHa AeHHOCT 32 IPYKECTBOTO C& OTHACAT H ($uHAHCOBHTE NPHXO/IH.
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Jlpy€CTBOTO € TNpHEJI0 CUETOBOAHA NOJWTUKA A3 OTYMTA KaTO M3BBHPEIHM MPHXOAM CaMO TaKHBa MPHXOAM KOMTO Ca iCHO
OTrpaHHYHMH OT o6uyaiiHaTa AEHHOCT ¥ MOPaJH TaBa HE CIE/BA [ CC MOBTAPAT 4ECTO.
[MpuxoauTe Ce OTYMTAT HA MPHHIMPA HAa TEKYIIO HauMCIABaHe. OLEHABAT Ce TI0 CIPaBEUTMBATA CTORHOCT Ha MONYYCHOTO HIH
TOJIEXKAIIO Ha MOJTy4aBaHe.
TpH3HaTUTE 3a OTYETHHA IIEPHOJ NPHXOIHM W Pa3XOAW Ce BKIIOYBAT B OTYETA 33 NPMXONUTE M PA3XOJHUTE NPH ONpPEACIAHE Ha
nevan6aTa WK 3aryfara 3a OTYETHHA MIEPHO/, OCBEH aKo APYT CTaHIapT W3MCKBA WITH MO3BOJIABA APYTO.
22.0TueT 32 NAapUYHHSA NOTOK
INpreTta NOAMTHKA 33 OTHHTAHE U MPEICTABAHE HA MAPHUIHHUTE MOTOLM MO NPEKHA METOL.
[MapwyHHATe TOTOLM C€ KIAaCHPUIUPAT KATO MAapUYHU MOTOLH OT:

e  OmnepatuBHA OEHHOCT

e HHBeCTHIIMOHHA ACHHOCT

e duHaHCOBa ACHHOCT
23. OTyer 32 NpOMEHUTE B cO6CTBEHUA KANHTAJI
[pureTa e cueTOBOAHA MOJMTHKA JA C& U3TOTBS OTYETA Ype3 BKIIOUBAHE HA :
Herna neyan6a u 3ary6a 3a nepuona
CanpoTo Ha HepasnpeaeieHaTa nevyarta KakTo U ABIKEHUATA 33 epuoIa
BCHYKH CTATHH Ha MPUXOMH MK Pa3xoay, neyatda wid 3aryba, KOMTO B pe3ynTar Ha aefictsauure CC ce MPH3HABAT JUPEKTHO B
cOOCTBEHHA KaluTal.
KyMynaTuseH epeKT OT IPOMEHUTE B CI€TOBOAHA NOJIHTHKA U (yHIAMEHTAIHH IPEIIKH B CHOTBETCTBHE C CC8
TMpexBbpIIsHE U pa3npeneneHne Ha KauTal MeXIy cOGCTBEHULMTE
HacThIWINTe MPOMEHH B PE3YITAT Ha BCHYKU U3MEHEHHE MO BCHYKH €JIEMEHTH Ha COGCTBEHHUS KalUTall.
Banyren puck
JIpy®ecTBOTO HE OCBHIIECTBABA CHEIKH B Ty)XXAECTPaHHA BaTyTa, OPafi KOSTO HE € W3JIOKEHO Ha PHCK, CBbP3aH C BB3MONKHHTE
MPOMEHH Ha BAJyTHUA Kypc Ha MATCKus Aojnap. Jpy»XecTBOTO HE U3MOJI3BA CIEUUAIHH (MHAHCOBH MHCTPYMEHTH 3a X€/KHPaHe Ha
pHcKa, Thii KaTo ynoTpeGara Ha 11oJo0HA (GHHAHCOBU UHCTPYMEHTH HE € o6uuaifHa npaktuka B Pemy6auka brarapus.
Kpenuten puck
DUHAHCOBATE aKTHBM, KOWUTO NOTEHLMANHO M3narar J[py:KecTBOTO Ha KPEOHTEH PUCK, ca TPEIAMMHO B3€MAHHA IO npoaaxou.
JIpy»ECTBOTO € U3T0XEHO HA KPEAWTEH PHCK, B Ciyyadl ye KIHCHTUTE HE M3ILIATAT CBOMTE 3a/(bJDKCHHA. TTonutnkata Ha
HpyXecTBOTO B Ta3H 00JIaCT € HACOYEHa KbM OCBIICCTBABAHE HA TpoAaKOW Ha CTOKU U YCAYTU Ha KIIMEHTH C MOAXOMAAIIA KPEAUTHA
penyTanus
IV. TH ONOBeCTSIBAHUS
1.CLOMTHS ¢JIef 1aTaTa Ha fanaHca
Mexay naraTa Ha TOAUIIHMA ¢HMHAHCOB OTYET M JaTaTa Ha oxo6peHHeTo My 3a IMyONHKyBaHe HE Ca Bb3HUKHAIH KOPHUTHPAIH H
HEKOPHTHpALIX CbOUTHS, OT KOMTO Ia BH3HHKHAT CMIELMAIHY OMOBECTABAHIA CHIJIACHO MHCKBAHHATA HA CcC 10.
2.C4eTOBOAHH NPEANOJA0KEHH H NPHOJIH3NTEIHHN CHETOBOAHY NPELEHKH
Ipunoxennero Ha Haunonanuute cTaHAapTy 3a (VHAHCOBH OTYETH HAa MAJIKH M CPEIHM IPEANPUATHA U3UCKBA OT PbKOBOACTBOTO
Ja TPHIOKH HAKOM CYETOBOAHM TPEATIONOKECHHWA M NPHOIM3UTENHH CUETOBOJHM NpPELCHKM NPM M3rOTBAHE Ha TONMIIHHA
(UHAHCOB OTYET U MPH ONpEAENAHE HA CTOMHOCTTA HAa HAKOU OT AKTMBHTE, NAaCHUBHUTE, NPHXOLMTE M Pa3sXOAHTE. Bcenuku 1€ ca
M3BBPIICHH Ha OCHOBAaTa Ha Half-no6paTa NpeLeHKa, KOATO € HANpaBeHa OT PBKOBOJACTBOTO KbM JaTaTa Ha M3TOTBAHCTO Ha
¢unancoBus oTYeT. JleHCTBUTENIHATE pe3ynTaTd GHxa MOIIIM [ia C€ pa3iniaBaT OT NPEACTABCHUTE B HACTOAIINA ¢uHAHCOB OTUET.

Hara: 20.02.2013r. Cuocrasurten: Kpeatue Koycygr EOOJ PuLkoBoauTeN::
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