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»AT'PO TEPA CEBEP” EAJ] agroterranorth

TOAUILEH JOKJIAZL 3A JEMHOCTTA
3a roanHaTa, npukyII0YBamia Ha 31 nexemBpu 2021 1.

1. JAHHU 3A EMUTEHTA, HCTOPUYECKA CITPABKA U PABBUTHUE

»Arpo Tepa Cesep” EAJI (,,[pyxecTBoT0”) € yupenaeno npe3 2006 r. ChuiecTByBaHETO MY
HE € OrpaHMyYeHoO cbc cpok. IIpe3 m3muHanara roguHa Jlpy»XecTBOTO HsMa NMPOMEHH B
IIPaBHHS CH CTATYT.

»Arpo Tepa Cesep” EAJ] e Bnucano B Twprosckus peructsp Ha CI'C mox Ne 3615/2006 .,
EVK no BYJICTAT: 175064402.

HpyxectBoTO € yupeneno B bonrapus cbe cenanuiue B rpax Codus u anpec Ha ynpaBieHHe
paiioH ,,Bn3paxnane”, 6yn. ,,Xpucro bores™ Ne 57.

2. MPEIJIEJ HA JEHHOCTTA HA ,ATPO TEPA CEBEP” EAJl M1 HETOBOTO
CBCTOSHHE

2.1. /leiiHOCT M cHCTOAHHE

IlpeamersT Ha neiiHocT Ha ,,Arpo Tepa Cesep” EAJl ([pyxkectBoTo) € 00paboTka Ha
3eMeiencKa 3eMs B paiiona Ha CeBepozanasHa boiarapus. busHec- MOeTBT Ha KOMITAHHUSATA
Ipe/IBUXK/1a BCThIIBAHE B HA€MHHU WK apeH/IHUW JOTOBOPHHU OTHOUIEHMs 3a oOpaboTka Ha
3eMeJielicka 3eMsl MPEJIUMHO C JIPH 3€MEBJIAJENLIHN, LeNlelKi MOCTUraHe Ha ONepaTHBHA
e(eKTUBHOCT OT Maujaba, KaTo eIHOBPEMEHHO C TOBAa HE CE€ M3KIIOYBAT M JIOTOBOPHH
OTHOLIECHUS ¢ ApeOHU COOCTBEHMIIH Ha 3eMS.

Ipe3 2021 r. ocHoBHara aeiHoct Ha ,,Arpo Tepa Cesep” EA/Jl e o6paboTka Ha 3eMesiencka
3eMs C LeJl NPOM3BOJACTBO Ha CEJICKOCTONAHCKa MPOAYKLMS (MeKa IUICHHIA, €YEMUK,
CJIBHYOTJIE] U LlapeBulia) B palioHa Ha oOluHa bperoso, obnact Buaun u nocneasaumara i
npojax0a Ha crelaJu3upadu ThProBLH.

ITpes 2021 r. ,,Arpo Tepa Cepep” EAJ] peanusupa npuxoau OT OCHOBHA JEHHOCT B
pasmep Ha 4 209 xuia. nB., GopMHpaHO OCHOBHO OT 3 478 xui. JB. OT npojaxba Ha
cobcTBeHa 3eMezencka npoaykuus, 660 Xui. JB OT Abp)KaBHU cyOCHAMH, 42 XHJ. JB. OT
npoJax06a Ha CTOKM ¥ MaTePHAIIH.

HpyxecTBoTO oTuMTa HeTHA MeyanOa 3a 2021 r. B pazmep Ha 913 xuiL. JB., cripsAMo nevyanbda
B pasmep Ha 671 xumn.as. 3a 2020 1.

PBKOBOACTBOTO € HampaBWJIO MpelleHKa Ha cocoOHOCTTa Ha JpyKeCcTBOTO Ja NpPOJBIIKH
CBOSAITA JEHHOCT KaTo JeicTBalio npeanpustie Ha 0aza Ha HalMyHATa MHpOpPMAUHUs 3a
npeaBUANMOTO Objerte. . PHKOBOJACTBOTO pery/isipHO ONTHMHU3Kpa oOeMa Ha pa3xoJHTe 3a
JleHOCTTa M a/IMHHHCTPATHBHUTE Pa3XO/IH.

Crnen M3BBPIICHUS Tperiiel Ha AeHocTTa Ha JIpyKeCTBOTO PBKOBOJICTBOTO CUMTA, Y€ BbH3
OCHOBa Ha OYaKBaHOTO pa3BUTHe Ha J[py>keCTBOTO ca HalHIle BCHYKH HEOOXOUMHU YCJIOBHS
3a rapaHTUpaHe cTaTyTa My Ha JeHcTBalllo NpelnpustHe, U uye JIpyXecTBOTO e HMa
JIOCTaThbUHO (DPUHAHCOBH PECYPCH, 3a Jla MPOJIBJDKH OIepaTHBHATa CH JAEHHOCT B OJIM3KO
ObIemle M lue Npoab/DKaBa Ja TNpuiara NpHHIHKNA 3a ACHCTBALO NPEANpPHSATHE INPH
M3rOTBSHETO Ha (PUHAHCOBHUS OTYET.

Crneundukara Ha pneiiHocTTa Ha ,,Arpo Tepa Ceep” EAJl u3uckBa nmpumaoOMBaHETO W
IPUTEKABAHETO HA 3HAYUTEIHM [0 CTOMHOCT MABJIrOTpaiiHM MaTepuUalHU aKTHBH.
ITpunobuBaneTo Ha akTHBUTE 3amouBa npe3 2008 r. cbe 3aeMeH kanuTan (HeoOxoauMm 3a
II'bPBOHAYATIHUTE BHOCKH), IPEIOCTABEH OT KOMIIAaHUATa- Maiika ,,AnBaHc Exyntu Xomauar”
AJl (B 1uKBHAANMS ) O JIM3UHIOBH JoroBopu c ,,YHuKpenut Jluzunr” AJl, npes 2009 r. ¢



.ATPO TEPA CEBEP” EAJ] agroterranorth

I'OAULIEH NOKJIAJZ 3A JEHHOCTTA
3a roamnata, npuKJI0YBaa Ha 31 nexemBpu 2021 r.

Joiue Jlusunr bearapus® EAJl, a npe3 2021 r. u ¢ OBb Unrtepnuiis EAJl, YuuKpeaut
Jimsunar EAJI. Ilpe3s 2021 r. OCHOBHHMST [OCTABYHK OCBEH W30pOCHHTE IIO- TOpe € H
»3narekce” OO/] B kauecTBOTO cH Ha odunuarer BHocuten Ha FENDT- I'epmanus, Boxema
¢dupma B ob6nacTTa Ha IPOM3BOJCTBOTO HA 3€MEJIE/ICKA TEXHHUKA.

Ha 21 ampun 2021 r. Hpyxectsoto e ckmounno ¢ Obb Uurepnuits EAJl norosop 3a
(MHAHCOB JM3WHI Ha JABHXXHMO MMYIIECTBO 3a (MHAHCHpAHE HA NPHIOOHMBAHETO Ha
CEJICKOCTOIIAaHCKAa TEXHHMKA, a WMeHHO 3bpHOKomOaiin CLAAS LEXION 7700 APS
SYNFLOW HYBRID, xenep 3a 0sna xbTBa Mapka CLAAS, mozen VARIO 1080 nu
TPaHCIIOPTHA KOJMuYKa 3a xeaep 3a Osia >xbrBa Mapka CLAAS, momen VARIO 1080
Jluzunrosata 1eHa Ha gorosopa e 653 xmi. 8. CpoKbT Ha 10oroBopa e 10 Mecel GpeBpyapu
2026 r., a rogmmHara jguxBa oT 2.90 % e myaBama 3a cpoka Ha jgoroBopa. Llenra nHa
NpuA0OHBAHUATA HA HOBATa CEJICKOCTONAHCKA TEXHHKA € ONTHMH3alUs U NOBHIIABaHE HA
e(EeKTUBHOCTTA Ha 3eME/ICJICKUTE MEPOTIPHSITHS.

Ha 15 ronu 2021 r. [pyxectBoto e ckmoumno ¢ YHuKpenur Jlusuur EAJl norosop 3a
(GHHAHCOB JIM3HHT Ha IBWKAMO UMYIIECTBO 3a (pMHAHCHpaHE Ha NPHJI00MBAHETO HA ITBTHO
TPAHCIOPTHO CPEACTRO, @ HMEHHO ToBapeH aBToMoOua Mapka Volkswagen, monen TOUAREG 3a
40 xun.nB. JInzuHroBaTa Lesa Ha norosopa e 40 Xui. jeBa, CpOKBHT Ha JOrOBOPa € 4O Mecell
1o 2023 r., a roaumbaTa auxsa ot 1.75 % e ¢gukcupana 3a cpoka Ha goroBopa. [lenra Ha
npu00MBaHe HAa IBTHOTO TPAHCIIOPTHO CPEACTBO € OOHOBSABAaHE TOBAPHUTE aBTOMOOM/IM Ha
JPY’KECTBOTO, KOUTO C€ M3IIOJI3BAT 3a OCHOBHATA JIEHHOCT.

CoOcTBeHNTE M NpUBJICYEHHUTE CpeacTBa Ha JIpyXKeCTBOTO ca BJIOXKEHH B ABLJITOTPaiiHH
MaTepHalHi aKTUBH — MAaIlUHH 3a 00paboTKa Ha 3eMs, TPAHCIOPTHU CPENICTBA, Crpaju H
CHOPBIKEHUS 3a CKIaJUPaHe Ha IIPOU3BeIeHaTa MPOAYKLIUS.

3a noanomarase Ha JIeiHOCTTa Ha JIpyxecTBOTO Ha 08.03.2021 r. JIpyKeCTBOTO € CKIIOUHIIO
noroeop 3a 6ankoB kpeaut- oBbpapadt ¢ OBEJJMUHEHA BBJIII'APCKA BAHKA AJl B
pasmep 1o 600 Xui1. JIB., JOrOBOPEH JIMXBEH NMpoLeHT B pasmep Ha PJIIT + 2.0%, HO He no-
Maiiko ot 2.0 % roauInHo u KpaeH cpok 3a noracssane 30.06.2022 r. Kato obesneuenue 1o
JIOTOBOPa 3a KPEAUT ca Y4peleHH O0coOeHH 3aji03M BbpPXY B3eMaHus Ha JIpyKecTBOTO IO
BCUYKH CMETKH, OTKPHTH Ha HErOBO MM€ M Ha TpeTH 3albkeHH ymua B OBEJIMHEHA
BBJITAPCKA BAHKA A]], xakTo 1 0coOeH 3aJlor BbpXY B3eMane Ha ,,Arpo Tepa Cesep”
EAJ] BB BuI Ha cyOGcuaus ot PA keM JI® 3emenenue, nMpou3THYaIlO OT 3asBIEHHE 3a
€IMHHO I1aliaHe Ha 1ioi 3a kamnanus 2022 r. CeATeXKHEK 110 JoroBopa e ,,Pemycc” OO/,

OcBeH onucanoTo no-rope 6aHKOBO (PMHAHCHPAHE, APYKECTBOTO CKiroun Ha 19.02.2021 r.
aHEKC KBM JelicrBam noroBop 3a OaHKOB KpeauT — oBwepapadt ¢ OBEJMHEHA
BBJITAPCKA BAHKA AJl, ¢ KOHTO npeaocTaBeHHs KPEAUTEH JIMMHUT ce HamaisaBa Ha 925
xui. nesa j0 20.02.2022 r.

IIpes 2021 r. xommanusATa He € ThpryBaja ¢ HENPOU3BEAEHA OT Hes 3eMeJIeliCKa NPOILYKIHS
M HacoyBa YCHIIMATA CH KbM TBPrOBHS CaMO ChC COOCTBEHAaTa cH Takama. [Ipe3 oryerHus
IIEPUOJI OCHOBHH KJIMEHTH HA JPY’KECTBOTO ca OBIrapCKu IPOU3BOJCTBEHH M THPIOBCKH
KOMIIaHWUHU.

HpyxecTBOTO HE M3BBPIIBA HAyYHOM3CJIEOBATEICKA MM pa3BOWHA JEWHOCT, a M3I0J3Ba
JIOKa3aH! TEXHOJIOTHUH.

IIpe3 orueTHus nepuo JIpy’xecTBOTO HE € U3BBPIIBAIO NPUAOOHBAHUS U IIPEXBLPIISHUS HA
cOOCTBEHH aKLHH.

il



»AI'PO TEPA CEBEP” EAJL

agroterranorth

TOAULIEH JOKJAJ 3A JEMHOCTTA
3a roauHaTa, npukoyBaia Ha 31 nekemspn 2021 1.

IlpeanpusiTueTo HiMa KJIOHOBE.

2.2. AKuHoOHepHa CTPYKTYPa H HHBECTHIIUH

Ksm 31.12.2021 r. ,,Arpo Tepa Cesep” EAJl e 100% cobctBenoct Ha ,,Ananc Exyutu
Xonauar” A/l (B TUKBHAIMS), YUHTO aKLIMU ce ThpryBaT Ha briarapckara ®onnoBa bopca.

Kwsm 31.12.2021 1. ,,Arpo Tepa CeBep” EAJ] He mpuTexkaBa yyacTue B APYTH JPYKECTBA.
3. OCHOBHH PUCKOBE IIPEJ ITPEANIPUSTUETO

Puckosere, cBbp3ann ¢ aedinocrra Ha ,,Arpo Tepa Cesep” EAJ] moraT ycioBHO aa Obaar
pa3/iejIeHH Ha JIB€ OCHOBHH TPYIIH:

CnenuduuHn — npousTHyallld OT XapakTepa Ha JAeHHOCTTa, 0cOOEHOCTHUTE Ha
OTpachiia, B KOHTO Jlpy)XecTBOTO omepupa, KauecTBOTO Ha YNPaBIEHHETO H Ip.
Crnemyduunnre puckoBe MoraTt Ja ObAaT AUBEpPCHUIMPAaHH OT MHBECTUTOPHTC B
LeHHH KHWka. Haif-o0mo cnenuguunuTe puckoBe Morar aa ObJar pa3iefieHH KaKkTo
cJie/iBa:

OnepatuBeH — BKJIIOYBA BCHYKH pPHCKOBE CBBpP3aHU C e(QEKTUBHOCTTA Ha
YIpaBjIcHUETO Ha MIPEAIPUSTHETO, BKIIOYBAIIO BCUYKH HampaBieHUs Ha Ou3Heca.
ITpen JpyxecTBOTO CTOM pPHCKBT OT HEe(QEKTUBHO H3MOI3BAHE HA aKTHUBHUTE,
HenpaBUiIHO OrojukeTupane W ¢uHaHcoBo maHupaHe. C oriiel MUHUMH3HpaHE Ha
TO3U puckK JIpy:KecTBOTO M3M0JI3BA CTPATErMYECKOTO IJIAHUpPAHE Ha XOJIMHTOBaTa
KOMIIaHMs.

OtpacioB — 3eMenencKUIT CeKTOp B bbiarapus TpaauLiMOHHO ce xapakTepu3upa
BHCOKa BbTpEIIHA KOHKYpeHLus. [IbIHOTO UHTerpupaHe Ha CTpaHaTa B ThPrOBCKHS
6nox Ha EBponeiickus Cplo3 yBenmyaBa HaTHCKa BbpXYy ¢pupmuTe ot OpaHina H 110
JMHHMS Ha BbHIIHATa KOHKypeHuUs. Obmara arpapna nonutuka Ha EC o6aue cb3aaBa
JIOCTAThYHO CTUMYJIM 33 pPa3BUTHE Ha KAueCTBEHO 3eMEJIEIIHe, a MHBECTHPAHETO B
MOJIEPHH arpo-TeXHOJIOTHH MOJXE Jla TIOBUIIM CPAaBHUTEIHO HUCKATa e()EKTHBHOCT Ha
OBJTApPCKOTO 3eMeIeJICKO TPOU3BOICTRO.

O6mu — npoustuyamy o1 o0laTa HWKOHOMHYECKa W IMOJIMTHYEeCKa Cpéla H
Bb3/I€HCTBAIM BHPXY pE3yJITaTHTE OT JAEHHOCTTA Ha BCHYKH MKOHOMHYECKH areHTH.
OO6uuTe pHCKOBE He MOraT J1a ObJaT JUBEPCHDHUIIMPAHT OT HHBECTHTOPHUTE B IICHHH
KHHXA.

O6muTe pUCKOBE  BKJIIOYBAT UHOpIALMOHHUS, MaKPOMKOHOMHYECKHS U
NOMUTHYECKHS PHUCK. BCHYKM Te3W PHUCKOBE BIHUSAAT HAa BCHYKH NPEANPHATHS B
CTpaHaTa M IpsSKO WA KOCBEHO OMXa MOBJIHIN (PHHAHCOBOTO CHCTOSHUE HA ,,ATpO
Tepa Cesep” EAJl. Ot nmpyra cTpaHa npucheuHsBaHeTo Ha bbarapus keMm EC naBa
BB3MOXKHOCT Ha KOMIIAQHHATA Ja ce€ BH3MOJ3BAa OT aKTHMBHATA NMOJUTHKA HAa CHIO3a
Haco4yeHa KbM 3eMEJIEIUETO.

4. BAKHU CBBUTHUSA, HACTBIINJIA CJIEJ JATATA, HA KOSATO E
CBCTABEH rOANMIIHUAT ®PHUHAHCOB OTUET

Ha 21 snyapu 2022 r. Arpo Tepa Cesep A/l cxmoun ¢ OBb A/l anekc xpM Jloroeop 3a
OaHKOB KpemuT - OBbpApadT, ¢ KOHTO ce pPEeBOJIBUpA Ipe/locTaBeHaTa KaTo KpPEeIuT OT
Oankata cyMa 110 20 ¢eBpyapu 2023 r., KaTo JIUMHTHT ce yBenudaBa ot 925 000 nera Ha 1
225 000 ne.a.

il
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»AT'PO TEPA CEBEP” EAJ| groterranor

FOAMILIEH JOKJIAJ 3A JIEMHOCTTA
3a roanHara, npukJoyBawa Ha 31 nekemspu 2021 r.

M3munanara 2021 roguna Oe M3LsUI0 B yCIOBUSITA Ha NPOJABJDKaBalllaTa MaHIEMHs OT
COVID-19 u obsiBenara u3BbHpEJHA €MUAEMHUOJOTHYHA OOCTAaHOBKA B CTpaHaTta IOpaau
tazu npuurHa. Crimara 6e B cuna g0 31.03.2022 r.

Ha 24.02.2022 r. Bb3HHUKHA BOCHEH KOHQUIMKT Mexay Pyckara ®enpepanus u PernyOimka
VYkpaiina. Jlororapa cBeToBHaTa HKOHOMHUKA Oe 3armoyHara Jia u3jM3a OT 3/IpaBHaTa Kpu3a u
OuaKBaHHUATA OsfXxa, 4Ye 1ie 3aMovyHe IUIABHO BH3CTAHOBSBAHE HA MKOHOMHUKATA U TIOCTENIEHHO
YCNOKOsIBaHE Ha UHQIANUITa.

PrxoBoacTBOTO Ha J[py>XECTBOTO HE € B CHCTOSHME Ja OLEHW HAJEXXIHO BJIHUSHUETO Ha
BOGHHHUTE JICWCTBUS B YKpaiiHa, BbpXY OBICIOTO (MHAHCOBO CHCTOSHHE U PE3YJITATUTE OT
JeiiHoctra My mnpe3 2022 r. mo oTHolieHWe Ha o0mure edekTH BBPXY HalMOHATHATA
MKOHOMHKa, LEHUTE Ha EHEepruiHuTe pecypcH, HHQIALUOHHUTE TMPOLUECH U JAPYTH
MKOHOMHYECKH CEKTOPH.

KbM HacTosius MoMeHT Jlpy’KeCcTBOTO He OYakBa HeraTuBEH €(eKT BbpPXY JEHHOCTTA CH B
pe3ysiTar Ha BOGHHHUTE JISHCTBHS CJle]l faTtara Ha OanaHca.

C orzen Ha mpoabKaBalllaTa naHAeMHUs OT KOpOHaBUpPYC, PpKoBOICTBOTO Ha JlpyKeCcTBOTO
HE € B CBhCTOSHHME Ja OLEHH BIMSHHETO Ha MOTEHIMAJHA HOBa BBJIHA BBPXY OBACHIOTO
(HHAHCOBO CHCTOSIHUE U PE3YNTAaTHTE OT JEHHOCTTA My, HO CUHMTa, Y€ IPH 3aTHXBall edekr,
IOTEHUHATHOTO Bb3AeHCTBHETO OU MOIJIO /1a oBee /10 Mo-ciaba BOJATUIIHOCT Ha NMa3apHus
M LEHOBH pHUCK, CBBp3aH C JAeHHOCTTa Ha JIpy)XecTBOTO M MO-Majika BEpOSTHOCT 3a
HeraTUBHM e€(eKTH BbPXY ACHHOCTTa MY.

5. ®PUHAHCOBHU HHCTPYMEHTMU, U3I10JI3BAHH OT APYXKECTBOTO

[Tpes 2021 r. ,,Arpo Tepa Cesep” A/l ce puHaHCHUPa ¢ PUHAHCOBH MHCTPYMEHTH - OAHKOBH
KpeluTH, J€HOMUHUPAHH B Obirapck Jiesa, npepocraseHu or Obb AJl, kakTo u ¢puHaHCOB
JIU3HHT.

JAHHHU 3A YJEHOBETE HA OPrAHUTE HA VIIPABJIEHHUE HA
APYKECTBOTO

Kem 31.12.2021 r. CeBera Ha aupekTopute Ha JlpyxecTBoTo BKIIOUBa BeHiecnas
Humutpos Jlonues, I1namen 1iBeTanoB Ky3manos u /lusina Kpecrera Kbhena.

3a ordeTHUs nepuon Ha uieHoBeTe Ha CJl ca HauMClEHH pa3Xxoau 3a Bb3HArpPaXICHHS U
OCHUT'YpOBKHM Ha o01ma ctoiHocT 210 xun. ns.

Ynenosere Ha C/] He nmpuTexkaBar akiluy OT Kanurasia Ha JAPYyKECTBOTO.

KoM 31.12.2021 r. Bennecna Jlumutpor [lonues e ynpasurten B ,,Pemycc” OO/l u ,,Arpo
Tepa Tpeitn” EOO/], xouto ca apiiepHu aApyxecTsa Ha ,,Ansanc Exyntu Xonguar” AJl (B
JIMKBUIALINSA).

Ksm 31.12.2021 r. Ilnamen llBetanoB Ky3manos e ympaButen B ,,Pemycc” OO/, koero e
IBIIEPHO ApYXecTBO Ha ,,AnBaHc Exyntu Xonauur” A/l (B 1MKBHAaLu).

Kbm 31.12.2021 r. ,,Ansanc Exyutu Xonguar” AJl (B ukBUaus) nputexana Hag 25% ot
KanuTana Ha ,,Pemycc” OO/, ,,Arpo Tepa Tpeiin” EOO/l, ,,Ansanc Enepmxu 17 EOO/I,
~EHepxu Edext” EAJL, ., Enepmxu Uusect” EA/JL, ,,CEIl boarapus™ AJl, ,,CEIl CspBuc”

iv



,ATPO TEPA CEBEP” EAJl agroterranerth

TOJUILEH JIOKJIA/ 3A AEUHOCTTA
3a roaunaTa, NpukJIlOYBama Ha 31 aekemBpn 2021 .

EAJI (B niukBUALIHS).

I[Tpe3 2021 r. He ca CKJIFOYBAHH JOTOBOPH, onajamy B o6xBata Ha wi. 2400 ot Teprobekus
3aKOH.

6. TMPEIABUXIAHO BbJELIO PA3BUTHE HA IPEANIPUATHETO

[Ipez 2022 r. pbKOBOACTBOTO O4YaKBa Ja MNPOABIDKM Ja pa3BUBa IPOM3BOJACTBOTO Ha
CEJICKOCTOIIAaHCKAa NPOAYKIIMS KaTo OCHOBHA JedHocT Ha npeanpustuerto. llle Obuaar
NOJIOKEHU YCHIIHS 3a pa3yMHa ONTUMM3AllMs Ha pa3xoJuTe B IPOU3BOACTBOTO B KOHTEKCTa
Ha HapacTBamarta HHQJamMs B CcTpaHata, KakTO M 3a IOBHIIaBaHe J00MBHUTE Ha
CEJICKOCTOTIAHCKA  NMPOAYKIMS, JOKOJIKOTO € BBb3MOXHO IIOpaJd  KIMMaTHYHUTE
IpeIU3BHKATEICTBA B MOCIEAHNUTE FoJUHN. Beruuko ToBa 1e 0be H3BBPIICHO NapajlelHo C
ONTHMH3alIUsl Ha KalkuTajaoBara CTPYKTYpa U CTOWHOCTTA Ha IPUBJICUEHHs KalluTall.

7. BJIUSSHUE BbPXY EKOJIOTUSITA
HM3sbpiiBanara oT Jlpy,ecTBOTO AeHHOCT HAMA HETaTHBHHU I1OCIIEAULIM BBPXY €KOJIOTHUATA.
8. OTITOBOPHOCTH HA OPTAHUTE HA YIIPABJIEHUE HA JPYXECTBOTO

CwriacHo 3aKoHOAaTeNCTBO HA Pemmybiika bbiirapus, ppKOBOJHHAT opraH Ha J[pyXKecTBOTO
cle/iBa Jla ChCTaBH IOJMINEH (PUHAHCOB OTHYET 3a M3TeKJaTa KalleHJapHa rojuHa, KOHTo 1a
NpesICTaBs BAPHO M YECTHO UMYIIECTBEHOTO U (PMHAHCOBOTO CHCTOSIHHE Ha IPEANPUATHETO,
oT4eTeHHs PUHAHCOB Pe3yJITaT, IPOMEHMTE B HAPUYHUTE NOTOLM U B COOCTBEHHUS KallUTal.

PbkoBOACTBOTO Ha JIpy»KeCTBOTO MOTBBpXKAABa, Ye € MpUIaralo I0cjeJ0BaTeIHO
aJIeKBATHU CYETOBOJIHM TTOJIMTHKHU MPU U3TOTBSIHETO Ha TOAMIIHHUA (HHAHCOB OTYET KbM 31
nexkemBpy 2021 r., ¥ e HanpaBUJIO Pa3yMHH M IPEANAa3IUBH MPELEHKHU, NPEATIOI0KEHHS U
NPHOIU3UTENIHHA OIIEHKH.

PBKOBOJCTBOTO CBINO Taka NOTBBPXKIABa, Y€ C€ € NMPUABPKAIO KbM MeXIyHapOAHHUTE
cranjapTy 3a ¢unancoo otuntane (MCPO), pazpaborenu u mybnukyBand oT CbBeTa IO
MexayHapoanu cuetoBoaan ctanaaptu (CMCC) u npuetn ot EBponelickus cpro3 (MCOO,
npuetn ot EC), karo (uUHAHCOBUAT OTYET € M3rOTBEH Ha IPHHIMIA Ha JEeHCTBAILOTO
IpeAnpUsITHE.

PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a MPaBUIHOTO BOJEHE HAa CUETOBOIAHHMTE PETUCTPH, 3a
1enec00pa3HOTO yIpaBjieHHe Ha aKTUBUTE U 3a MPelpUeMaHeTo Ha He0OXOAUMHUTE MEPKH
3a H30ArBaHe ¥ pa3KpuBaHe Ha eBEHTYATHH 3JI0YNOTpeOH 1 IPYTH HEPEIHOCTH.

I1namen Ky3manos,
Hpencrapaspaiy wien Ha CJ1

Benuecnap JloHues,
IMpencrasnsasai uieH Ha CJ1
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JlokJa 0THOCHO 01UTA HA GHMHAHCOBHS OTYET

Muenue

Hue uspbpmmxme oauT Ha ¢uHaHcOoBHA oTdeT Ha ,AIPO TEPA CEBEP“ EAJ, (,[pyxecTBoTO"),
ChABPKaI 0T4eTa 38 PUHAHCOBOTO ChCTOsTHUE KbM 31 fekeMBpH 2021 1. 1 oT4yeTa 3a nevyanbarta UK
3ary6aTa M Apyrus BceoOXBaTeH JI0XO0J, OTYeTa 3a NPOMEHHUTEe B COGCTBEHHS KalMTa/ M OTYeTa 3a
NapUYHHUTE MOTOUM 3a I'OJJMHATA, 3aBbPLIBALIA HA Ta3H JaTa, KaKTO W NOSCHUTE/NHHUTE TPH/I0KEHHUS
KBbM QHHAHCOBHUA OTYET, ChABPXKALH U 0060OLIEHO ONMOBECTSBAHE Ha CbBIIECTBEHHTE CYETOBOJHH

NOJIMTHKH.
[To Haule MHeHME, [IPHUJIOKEHHUAT (1)HH3HCOB OTHeT npeAcTaBd JOCTOBEPHO, BbB BCHYKH CHLIECTBEHH

acnexkTH, GUHAHCOBOTO CbCTOsiHME Ha /JlpyxectBoTo kbM 31 gekemBpu 2021 r. ¥ HeroBuTe
$uHAHCOBM pe3yaTaTH OT JeHHOCTTa W NapUYHUTE My NOTOLM 3a IOJHHATA, 3aBbpIIBAIla HA Ta3H
/laTa, B ChbOTBETCTBHE ¢ Mex/[yHapOoAHHUTe CTaHJapTH 3a GHHAHCOBO oTyHuTaHe (MCDO), npuetn oT
EBponefickus cpro3 (EC).

ba3a3a H3pa3sdBdHEC HA MHEHHE

Hue M3BbpIIMXMe HAlIMA OJHUT B CbOTBETCTBHe ¢ MexAyHapoaHHTe OAMTOPCKM cTaHzaptu (MOC).
HawmuTe oTrOBOPHOCTH CBIJIACHO TE3W CTAHAAPTH Ca OMHCAHU JOMBJHUTENHO B pasjesa OT HallHA
Joxaaz ,OTrOBOPHOCTH Ha OAMTOpa 3a oAWTAa Ha $uHAHCOBHA oTyeT”. Hue cMe He3aBHCHUMH OT
JpyxecTBOTO B CBOTBETCTBHe ¢ MexAyHapoJHHS eTHYeH KOJeKC Ha npodecHOHaJTHHUTE
CYETOBOJUTENMN (BK/JIWOYUTENHO MexAyHapoJHHM CTaHJApTH 3a He3aBHCHMOCT) Ha C(CbBeTa 3a
MeX/JyHapOoAHHU CTaHAapTH No eTHKa 3a cuyetoBopurtend (Kogekca na CMCEC), 3aeiHO ¢ eTHYHHUTE
M3HCKBAHHUA Ha 3aKoHa 3a He3aBucuMusa ¢uHaHcoB oauT (BHPO), mpu/IoKUMH 1O OTHOIUIEHUE Ha
HallMd OJMUT Ha GHMHAHCOBHUA OTYeT B Bbirapus, KaTo HHe H3NBJIHUXME U HAUIMTE JIPYTH €THYHH
OTTOBOPHOCTH B CHOTBeTCTBUE C H3HCKBaHUATAa Ha 3HPO u Koagekca na CMCEC. Hue cuurtame, ye
OJJMTOPCKHUTE JI0Ka3aTe/ICTBA, MOJYyYeHH OT HAC, ca AOCTAaTBbYHH M YMECTHH, 3a Jla OCUTYpPAT 6asa 3a
HalleTo MHEeHHe.

OGpblaHe HA BHUMAaHHE

O6pbuiame BHUMaHMe Ha besedxka 2.1. basa 3a uszomesiHe Ha UHAHCO8U OMyYemu KbM TOAMLIHUS
(HHAHCOB OTYET, B KOSAATO Ce NMOCO4BA, Ye COBCTBEHUAT KanuTas Ha JlpyecTBOTO KbM 31.12.2021 r. e
B pasMep Ha 3 994 xu. J1B., KOETO € NoJ CTOMHOCTTA Ha peTHCTpUpaHus My KanuTaa 5 100 xuiL. 1B, 1
He € B CbOTBETCTBHE C qn 252 ast. 1, T. 5 ot T'bproBcKUs 3aKOH.
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Kakto e mocoueHo B Beaexcka 2.1 Basa 3a uszomesiHe Ha ¢duHaHCcoO8U omyemu KBbM TOJUIIHHS
GUHAHCOB OTYET Te3H 06CTOATENICTBA, Hape C OCTaHa/IUTe CbO6UTHS, QAKTH U YCJIOBHS, ONIOBECTEHH B
Hero, ca UH/MKATOp, Ye € HaJIille ChlUleCTBEHa HECUTYPHOCT, KOSATO GU MOTJIa a MOPO/AH 3HAYUTE/NHH
CbMHEHHSI OTHOCHO CITOCOGHOCTTA Ha JlpyeCcTBOTO 2 IPOAB/DKY A3 QYHKIMOHHPA KaTo AeHCTBall0
npeanpusiTHe, 6e3 JOMbJHUTENHATAa HOAKpeNa OT MaXOpPUTApHHUS AaKLHOHED MM [JpYyrH
ChLUIECTBYBAllM MJM MOTEHLMAJHH H3TOYHMIM Ha JuHaHcHpaHe. HameTo MHeHHe He e
MOJUQPHIIMPAHO N0 OTHOIIEHHE HA TO3U BBIPOC.

O6pbliamMe BHMUMaHHe Ha Touka 33. Cebumusi csned damama Ha omuema 3a (PUHAHCOBOMO
CBCMOSIHUE OT TIOSICHUTE/NHHUTE NPHJIOKEHHUs] KbM TOAHIIHHA QHHAHCOB OTYET, KOATO ONOBECTABA
CbOUTHUS OTHOCHO BB3HMKHA/IMS BOeHeH KOHOQIHUKT MexJay Pyckata ®Pepepanus u Peny6inka
YKpaiiHa, B OTroBOp Ha KOHTO Ca BbBEJEHU PA3/IMYHH HKOHOMHYECKH CAaHKUHH cpelty Pyckara
depepanus U CBbP3aHU C Hest GU3UYECKH, U IOPUAHYECKH JIMIA Ha I106a/HO HUBO. [lo mbpBoHava/Ha
olleHKa Ha PBKOBOACTBOTO Te3HW CHLOUTHA He OHMxXa OKas3ald CbhIeCTBEHO BJIHSHHE BbPXY
Jpy»XeCTBOTO KBbM MOMEHTa, /JJOKOJIKOTO TO, HAMa B3aHMOOTHOLIEHWUs C JIMNQ, NOMafHaAd MoJ
caHkinuuTe. Ho mnopaau HenmpejackasyeMaTa JAWHaMHKa B OOCTOATe/CTBAaTa M MOTEHIMaAHATa
BCeoGXBAaTHOCT Ha KOH(QJIMKTA, HA TO3HW eTall NPaKTHUYeCKU € HEB'b3MOXKHO Jla Ce HanpaBH HaJex/Ha
npeneHKa U H3MepBaHe Ha NOTeHIMaJIHHsA ABATOCpPoYeH epeKT OT TOBa.

HaweTo MHeHHe He e MOII,I/ICI)I/II_LI/IpaHO 10 OTHOWEHHE HA TO3H BBIPOC.

JApyra uHdpopmanus, pa3JiM4Ha oT PUHAHCOBUSA OTYET U OJUTOPCKHSA JOKJIA/| BbPXY HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uHbopmauud. /[lpyrata uHbopMauus ce CbCTOH OT
JOK1ajJ 3a JeWHOCTTa, H3rOTBEH OT PBKOBOJACTBOTO CbIJacHO [/1aBa cegMa oT 3akoHa 3a
CYETOBOJICTBOTO, HO He BKJII0OYBa QHUHAHCOBHUSA OTYET U HAIIMA OJIUTOPCKHU JAOKJIaJ BbPXY HEro.
HameTo MHeHHe OTHOCHO QWHAHCOBUS OTYeT He o6xBawa JApyratra HHbopMauuMss ¥ HHe He
M3pa3sgBaMe KaKBaTO M Ja e popMa Ha 3aK/OUeHHe 33 CUT'YPHOCT OTHOCHO Hefl, OCBEH aKO He e
H3PHUYHO NIOCOYEHO B JJOK/IaZa HU U JI0 CTEIIEHT3, [0 KOSTO e MOCOYEHO.

BbB Bpb3Ka C HallMAg OAUT HAa QUHAHCOBHSA OTYET, HalllaTa OTFOBOPHOCT C€ CBHCTOM B TOBa Ja
npoyeTeM Jpyrata “HOpMaLKs U 110 TO3H HAYMH Jja NpeleHuM Jald Ta3u Apyra HHopMalus e B
ChIIECTBEHO HECBOTBETCTBHE C QUHAHCOBHS OTYET WJIM C HAlIUTE TI0O3HAHHUS, TPUJO0BGHUTH 110 BpeMe Ha
OZIMTa, WJIH 110 APYT HAYMH U3TJIEK/A 1A ChbPXKa ChILECTBEHO HENPABUJIHO JJOK/IaABaHe. B ciyvai ye
Ha 6asata Ha paboTaTa, KOATO CMe M3BBLPUIWIM, HHE JOCTHTHEM JI0 3aK/JIYEeHHE, 4e e Ha/Hlle
CbLIECTBEHO HEMPABU/IHO JOK/Ja/iBaHe B Ta3Hu Apyra HHGopMalus, OT Hac ce U3MCKBA /ia J0K/aJBaMe
TO3H QaKT.

JAOIrb/IHUTE/THU BBIIPOCH, KOUTO NNOCTABA 3a AOKJ/IAJABaHe 3aKoHBT 3a C4eTOBOJACTBOTO

B fomb/IHEHME Ha HALIUMTE OTIOBOPHOCTH U J0KA3[BaHe cbvriacHo MOC, no oTHOLIEHHME Ha JA0K/aja 3a
JleHHOCTTa, HHe U3NBJHUXMe U MpolelypuTe, Ao6aBeHHM KbM H3HCKBaHUTe no MOC, cwriacHo
»YKa3aHUS OTHOCHO HOBH ¥ pa3IUIMPEHH OJUTOPCKH JJOKJIAAN U KOMYHHUKAlUs OT CTpaHa Ha oguTopa”
Ha npodecuoHa/lHaTa OpraHM3alUd Ha PerucTpupaHHTe OAUTOPH B bbwarapusa, UHcTuTyTa Ha
JUIIOMHpaHHTe eKkcriepT-cyetoBoauTenu (UJEC)”. Tesu nponeaypy KacasT NPOBEPKH 3a HATHYHETO,
KakKTO M TNpPOBepPKHM Ha ¢$opmaTta M ChABPXKAHUETO HA Ta3u Apyra uHOoOpMamus C LieJ Aa HH
NOANOMOrHAT BB GOpPMHpaHe Ha CTaHOBMILE OTHOCHO TOBa Jad Apyrata UHOOpMalMsa BKJIOYBA
OMOBECTSIBAHHUATA U [OKJI3a[BaHUATA, Npe/BHAeHH B [1aBa cegMa oT 3aKOHa 3a CYETOBOJCTBOTO,
MIPUJIOKHUM B bbirapus.

CmaHosuwe 868 Bp'63K(1 cua. 37, an. 6 om 3aKoHa 3a cuemoeodcmeomo
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' Ha E6ée:a\"ré Ha ﬁ3B$pmeHuTe npoueAypH, HalleTO CTAHOBHUILE €, Ye:

a) Mudopmanuara, BKAYEHa B 0K/13/1a 33 IeHHOCTTA 32 QUHAHCOBAaTa FO/JHHA, 32 KOSAATO € U3rOTBEH
(HHAHCOBHUAT OTYET, CHOTBETCTBA HAa (QUHAHCOBHS OTYET, BBPXYy KOHTO CMe H3pa3uiu
KBa/IMGHULMPAHO MHEHHE B e IHOMMEHHHU pasjes No-rope.

6) Jlok1aabT 3a AeHHOCTTa e U3TOTBEH B ChOTBETCTBHE C M3HUCKBAaHUATA Ha [1aBa ce/jMa OoT 3aK0Ha

3d CYEeTOBOACTBOTO.

OTI‘OBOpHOCTH Ha pbKOBOJACTBOTO 3a Q)HHaHCOBHH oT4yeT

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3@ U3rOTBSHETO H IOCTOBEPHOTO NMpeACTaBsiHeE Ha TO3W GHHAHCOB
oTyeT B choTBeTcTBHE ¢ MCDO, npuetu oT EC ¥ 3a TakaBa cUcTeMa 3a BbTpelleH KOHTPOJI, KaKBaTo
PBKOBOJCTBOTO OMNpejesis KaTo Heo6X0JHMa 3a OCHUIYpsIBAHE M3TOTBSAHETO Ha QHUHAHCOBH OTYETH,
KOMTO HE ChbPXKAT ChUECTBEHH HENIPABU/IHU OTYMTAHMS, HE3aBUCHUMO Jla/Id 'b/KALLHY Ce Ha U3MaMa
WJIM IpelIka.

[lpyu wu3sroTBsaHe Ha QUHAHCOBHUA OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OlEHsBaHe
CMOCOGHOCTTA Ha JIpy»KeCTBOTO Ja NPOAB/IKK Ja QYHKIUOHHpPA KAaTO AEeHCTBAIIO NpeANnpHUsITHE,
OIIOBECTSABAHKH, KOTaTO TOBA € NMPHUJI0XKKUMO, BBIIPOCH, CBBP3aHH C NPeANoIOKEHHETO 3a JeHCTBAII0
npeAnpUsATHe W U3MOJI3BalHKKU CY1ETOBO/HATA 6a3a Ha OCHOBATA Ha NpPeANOoJIOKEHHETO 3a JeHCTRalL0
NpeAnpHsATHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Aa JHKBUAUpa /JlpyXecTBOTO MM Aa
IpeycTaHOBU JeHHOCTTa My, WM aKO PbKOBOJCTBOTO Ha NPAKTHKA HsIMA Jipyra aJTepHATHBa, OCBEH
Jla TIOCTBIIH 110 TO3H HaYMH.

OTFOBOPHOCTH Ha oavTOpa 3a 0AUTA HA q>1mch03w1 oTyer

HamuTe ye/u ca Ja nojy4uM pasymMHa cTelleH Ha CUTYPHOCT OTHOCHO TOBa A/l GUHAHCOBUSAT OTYET

KaTo LSO He ChAbpiKa CbIIECTBEHU HENMPABHUJIHHU OTYUTAHHUS, HE3aBUCUMO Ja/d AbJDKAllM Ce Ha

W3MaMa WJM Tpellika, U Ja H3JaJeM OJAUTOPCKH JOKJIaJ, KOHTO Aa BKJIKYBA HALIETO OAMUTOPCKO

MHeHHe. PazayMHaTa cTeneH Ha CUTYPHOCT € BUCOKa CTelleH Ha CUTYPHOCT, HO He e rapaHLus, Ye OJMT,

U3BBPILEH B CbOoTBeTCTBHE ¢ MOC, BUHArH Lie pasKpHBa CbLeCTBEHO HENPaBHJIHO OTYHUTAHeE, KOraTo

TaKoBa CbleCTBYBa. HempaBH/JIHM OTYMTAHUSA MoraT Ja Bb3HHKHAT B pe3y/TaT Ha U3MaMa HJIU

TpelIKa ¥ ce CYMTAT 3a ChlIeCTBEHH, aKo 6M MOTJIO Pa3yMHO /J|a Ce 04aKBa, Ye Te, CAMOCTOSITE/IHO MJIH

KaToO CBBKYIHOCT, 6HXa MOIJIH Ja OKaXaT BJIMSIHHE BbPXY HWKOHOMHYECKHTE pelleHHs Ha

NOTpeGHUTE/INTe, B3eMaHH B'b3 OCHOBA Ha TO3H PUHAHCOB OTYeET.

KaTto wacT oT oguTa B choTBeTCTBHE ¢ MOC, HUe u3noi3BaMe npodecHoHaiHa NpeLeHKa 4 3aria3Bame

npodecHOHaNeH CKENTHIIM3bM 110 BpeMe Ha LieJidsd oAuT. Hue cblio Taka:

— UAeHTHQHIMPAMe M OlEHsSIBaMe PHUCKOBETE OT CBbUIECTBEHH HENPABWIHH OTYHUTAHHUS BbB
bHHAHCOBUA OTYET, HE3aBUCHMMO Ja/iM JAb/DKAlld Ce Ha M3MaMa HWJ/M Tpellka, paspaboTBame H
U3I'bJIHABAME OJMTOPCKH MpOLEeAYpPH B OTrOBOpP HAa Te3W PHUCKOBE M NOJyyaBaMe OJUTOPCKH
JlOKa3aTeJICTBA, KOUTO Jla ca JOCTAaTbYHHU M YMEeCTHH, 3a Jla ocurypaT 6asa 3a HalleTo MHeHHe.
PuckbT 12 He 6'b/le PA3KPUTO ChIECTBEHO HENPABUJIHO OTYMTaHe, KOETO € Pe3yJ/iTaT OT H3MaMa, e
10-BHCOK, OTKOJIKOTO PHCKa OT ChLIECTBEHO HEMPaBU/IHO OTYHUTAHE, KOETO € pe3yJITaT OT Ipellka,
TbH KaTO M3MaMaTa MOXe /1a BKJIKYBA TalHO cropa3yMsiBaHe, danmnduiupase, npeJJHaMepeHH
NpPOINYCKH, U3SABJEHHS 3a BBbBEXJaHe Ha OJUTOpa B 3ab/yK[eHHe, KaKTO U npeHeGpersaHe Wid
3a06HKajsiHe HA BbTPELUIHUSA KOHTPOJI.

- [10JIy4aBaMe pa3bupaHe 3a BbTPeIlHUS KOHTPOJI, UMalll OTHOIIEHHE K'bM O/IUT], 3a Jja pa3paboTum
O/IMTOPCKH MPOLEAYPH, KOUTO Ja ca MOAXOAALIN NPH KOHKPEeTHUTEe 00CTOSAATEe/ICTBA, HO He C LeJ
H3pa3siBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BhTPElHHs KOHTPOJI Ha JIpy>KeCcTBOTO.
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HE3aBUCUM (PUHAHCOB OAUT
W [aHBYHY KOHCYNTaLum

- oueHHBaMe yMeCTHOCTTa Ha H3MO0JI3BAaHUTE quTOBoAHn NOJUTUKH H pa3yMHOCTTa Ha
CYEeTOBOJHUTe NPUOGIMU3UTE/NHH OLEHKH MU CBbpP3aHUTE C TsSX ONOBECTABAHHSA, HANpaBeHH OT
PBKOBOACTBOTO.

~— JOCTUraMe [0 3aK/JK4YeHHe OTHOCHO YMECTHOCTTA Ha M3MO0JI3BaHe OT CTpaHa Ha P'bKOBOJCTBOTO
Ha cYyeTOBOJHaTa 6asa Ha OCHOBATa Ha NMpeJIOJIOXKEHHUeTO 3a JeHCTBallo NpeAlpUSATHE U, Ha
6asaTa Ha NOJIyYeHUTe OJAMTOPCKH J0Ka3aTeJCTBA, OTHOCHO TOBA /Ja/M € HaJ/IMle CbliecTBeHa
HECHUTYPHOCT, OTHacsILIa ce 10 CbOUTHSA UJIM YCJI0BUS, KOUTO 6UXa MOTIJIH 3 MOPOAST 3HAYUTENHH
CBPMHEHHUs] OTHOCHO CHOCOGHOCTTA Ha /JlpyKecTBOTO Ja MNpPoAb/KH Ja (PYHKIHMOHHpA KaTo
JeHcTBawo npeanpusTHe. AKO HHe JOCTUTHEM [0 3aKJYeHHe, 4Ye e Ha/Ihie CbllecTBeHa
HECUTYPHOCT, OT Hac Ce H3WUCKBa /Jla NpHUBJeYeM BHHMaHHe B OJUTOPCKUA CHU JA0KIaJ KbM
CBbP3aHUTE C TA3W HECHTYPHOCT ONOBECTSIBAHUSA BbB QUHAHCOBHUS OTYET WIH B CJAy4Yal 4e Tesu
ONOBECTSABAHMUA Ca HEaJieKBaTHU, Ja MoJAWUQHIMpaMe MHeHHeTO CH. HalluTe 3ak/iioueHus ce
OCHOBABAT Ha OJMTOPCKHUTE [0KAa3aTe/ICTBA, NOJYyYeHH [0 JaTaTa Ha OJUTOPCKUS HHU JIOKJIa,
Bbaewmu cb6UTHSA WM YCI0BUA 06aye MOraT ja CTaHaT NpuyYuHa JIpyKecTBOTO Ja NpeycTaHOBH
GYHKIMOHUPAHeTO CH KaTo JeHCTBallo npeJpUsTHE.

~— OlleHiBaMe LSJO0CTHOTO NpeACTaBsAHe, CTPYKTypa M CbABbpXAaHHEe Ha (QUHAHCOBUL OTYET,
BKJIFOYUTEJHO ONIOBECTABAHUATE, U /1AM QUHAHCOBUAT OTYET NPEJICTABS OCHOBOMOJIAraliuTe 3a
HETO CJIeJIKK U ChOUTHSA 110 HAUKH, KOUTO ITOCTUTA JOCTOBEPHO MPe/ICTABSHE.

Hue koMyHHKHpaMe ¢ pbKOBOACTBOTO, Hape/| C OCTAHAJUTE BBIIPOCH, VIaHUPaHUsl 06XBaT H BpeMe Ha
HU3I'bJIHEHHE Ha OJUTa H CBUIECTBEHHTE KOHCTATallHHM OT OJHMTA, BKJIKYHUTENHO CBINECTBEHH
HeJOCTATbIH BbB BbTPEUIHHSA KOHTPOJI, KOUTO UAeHTHHUIMpaMe O BpeMe Ha U3B'bPLIBAHUS OT HAC
OJIHT.

Oauropceko JpyxecTBo

»OIJUT KOHCVYJIT 2004” O0/1
I'p.Codus 1612,

oyn.Axa.Mean Ep.I'etmosNe 104, et.3,0¢uc }

Ynpasuren: At.Oununosa-Cnanuepa

PerncTpupaH oAHTOp, OTTOBOPEH 3a 0HTA:
Aranacka ®ununopa-CinangeBa

29 Aezyem 2022 c.
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»AI'PO TEPA CEBEP” EAJl

agroterranort

OTYET 3A NIEYAJIBATA UJIU 3AI'YBATA U JIPYT'isI BCEOBXBATEH JOXO/J

3ATOJAUHATA, IPUKJJIOYBAIIA HA 31 JEKEMBPH 2021 r.

3a ronquHara,
NpHKJII0YBaLIa Ha

3a roauHara,
NPHK/II0YBALIA HA

Benexku 31 nexempu 2021 31 nexemBpu 2020

‘000 s1B. ‘000 nB.

Ilpuxoau OT OCHOBHA NeiiHOCT 16 4195 4128
Hpyru npuxonn 17 - 7
CebecTolfHOCT Ha NpoaaxouTe 18 (2 482) (2 693)
BpyTHa neyanba 0T 0CHOBHA AeHHOCT 1713 1442
Pazxony 3a OcHOBHa nefHOCT 19 (265) (272)
AIMUHUCTPATUBHY PA3XOAHU 20 (278) (189)
Pa3xonu 3a nponaxou - (6)
Ipyru pazxonn 21 40 (65)
3ary0a ot npoaax0a Ha HeTEKYLUU aKTHBH 22 (5) (6)
Ileyasnda oT onepaTHBHA AeifHOCT 1124 904
PHHAHCOBU NPHUXOAU 23 2 2
(DUHAHCOBRH Pa3X0IH 23 (121) (134)
Ieyan6a/3aryba npeam AaHbLUH 1005 772
Pa3zxoau 3a AaHbUM BbPXY A0X01a 24 (92) (101)
Tleyanda 3a roanHaTa 913 671
913 671

O6mo BceoOxBaTeH A0xoa/3aryba 3a roaMHaTa

b}
Y3MaHOB, uecna&ﬂfmﬁes, Jusn

Ipengrgdenasany unen Ha CJ| TapnsBau 4wieH Ha CJ]

3aBe CBITIACHO OAUTOPCKM Aokaan ot 29 apryct 2022 r.:

%
-
Aranacka ®ununopa- CiaHuyesa 7
Peructpupan oaurop, OTTOBOPEH 3a %uf 2 G TR X
yrd ol 65‘;.
. s 4,

O/ ,.Onut Koncyar 2004 OOA, per. M-15 A\

Ypasuren

TMpunoxennuTe GeexKU 0T CTP. 5 10 cTp. 48 ca HepasAeIHa YacT OT HacTOS M (PMHAHCOB OTYET.
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OTYET 3A PHHAHCOBOTO CbhCTOAHHE
KBbM 31 JEKEMBPH 2021T.

Beeskkn Kbm 31 Kbm 31
nexkemBpu 2021 nexkemspu 2020

AKTUBH ‘000 nB. ‘000 niB.
HeTtekyiwn akTHBH
HematepuanHy akTHBH 6 - 1
VIMOTH, MallUHK U CHOPBKEHHS 5 4579 4280
OTcpoveHH NaHbYHM aKTUBU 8 110 85
O0wo HemeKkyuiu axmueu 4 689 4 366
Texymn akTHBH
Marepuanty 3anacu 9 2 854 1 886
B3emaHnus ot cBbp3aHy NMLA 26 529 537
TBHproBckH ¥ APYTY B3EMaHUsA 10 673 707
INapryHu cpeacTBa ¥ NapuYHU eKBUBANEHTH 11 323 18
O0ui0 mekyuiu axmueu 4379 3 148
OBHIO AKTHUBH 9 068 7514
COBCTBEH KAIIUTAJ
AKIMOHEpEeH KanuTanl 12.1 5100 5100
Peszepsu 12.2 100 32
Harpynana 3ary6a (2119) (2 790)
ITeuanba 3a ronuHaTa 913 671
Oo6uo cobcmeen Kanuma. 3 994 3013
HACHUBHU
Herexywuu nacuBm
3anbiKeHUs KbM CBbp3aHM JIMLA 26 128 134
3aabsKeHNs 110 IM3UHIOBH 10TOBOPH 7 529 330
Odugo HemeKyuu nacueu 657 464
Texkyuu nacusu
KparkocpouHu 3aeMu 13 1204 982
3anbKeHHs KbM CBBP3aHU JIMLA 26 2519 2491
3aabJKEHHA 1O O JU3UHIOBU A0TOBOPHU 7 282 182
TBproBeky U ApYTH 3aAbIKEHUA 14 412 382
Odugo mexkyuiu nacusu 4417 4037
OBILIO TACHUBH 5074 4501
OBHI0O COBCTBEH KAIIMTAJI U ITACHBU 9 068 7 514

KTOpHTE Ha 24 ronu 2022 \
| in

A e
CheTaBugén O

ATtanacka @uiunosa- CnaHuesa L
ey
Perucrpupan oauTop, OTTOBOPEH 3a 0¥ A

OJ1..Oaut Koncyar 2004 OO/1, per. Ne
VYnpasurei

[Mpunoxenure OeexKKH OT cTP. S 10 cTp. 48 ca Hepas/IeIHa YacT OT HACTOAIL U QUHAHCOB OTYET. 1
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OTYET 3A IIPOMEHHWTE B COBCTBEHI/ISI KAITHUTAJI
3ATOJUHATA, TPUKJJTIOYBAIIIA HA 31 JEKEMBPH 2021 r.

Harpynauu Ob1uo
AKuHoHepen PeszepBu 3aryou/ co0cTBEH
KanuTaj
ne4yaadu KAMHTAJ
‘000 JB. ‘000 sB. ‘000 s1B. ‘000 nB.
Canno xbM 1 ssHyapu 2020 1. 5100 (2 790) 2 310
Tlewan6a 3a ronuHara - - 671 671
[IpeoTcThIleH TaHBK - 32 - 32
Canpo kpm 31 nexemBpu 2020 r. 5100 32 (2119) 3013
[Teuana 3a roauHara - - 913 913
OO6u10 BceoGxBaTEH IOXO0X 32 FOAHHATA - - 913 913
IpeoTcThIIEH JaHBK - 68 - 68
Canno kbm 31 nexempu 2021r. 5100 100 (1206) 3994
Hactoswuuar punancos oT4eT € 0400peH oT ChBeTa Ha aupekTopute Ha 24 ouHn 2022 .
I
/IfeﬂuecnaBTR)quB Z{m{il MH Ba,
Hﬁe}ﬁamﬂsam yseH Ha CJ1 CpcraButén Hal ©O
J1 CbITIACHO OJAUTOPCKM JloKs1a oT 29 aBrycr 2022 r
Atanacka Gununosa- CiaHuesa %/ I
Perucrpupas oauTOp, OTTOBOPEH yz/}- £aPGKO Opy,
O/1..0nut Konecynt 2004 OO 1. 1er. N%;Zi” 3 0@9’&1
Vnpasuren - ’ !
P‘pr Ne 105
A ,
? cynt 2008
[TpunoxeHnTte GenexKu OT CTp. S 10 cTp. 48 ca HepasaenHa yacT OT HacToAMS (QHUHAHCOB OTYET. 3



,AT'PO TEPA CEBEP” EAJI
OTYET 3A IAPHYHUTE IIOTOIM
3A TOJAUHATA, ITPUKJIFOUBAIIA HA 31 JEKEMBPH 2021 r.

3a roguHarTa,
MPUKJIIOYBAINA HA

agroterranorth

3a roauHara,
NPHKJII0YBAILA HA

beaexcku 31 nexemppu 2021 31 nexkemppu 2020
‘000 ne.. ‘000 ns.
IMapyyHu HOTOLH OT ONepaTHBHA JeiiHOCT
[TocThneHus OT KIMEHTH 3749 3210
[Tnamanusg KbM 10CTaBYMLM (3 084) (2 684)
[Tnawmanys cBbP3aHu ¢ IEpPCOHana (446) (463)
Bb3cTaHOBEHN NJaHBUU 415 274
[TnaTeHU KOPIIOPATHBHU JaHbLH Bbpdy nevandara 29)
ITnareny 6aHKOBH TAaKCH U JIMXBHU (30) 40
Jpyru nocTbnieHus, HETHO 699 641
Hemen napuuen nomok om onepamuena 0eitHocm 1274 937
MapuyHu HOTOUH OT HHBECTULIHOHHA AeHHOCT
Tlokyrnka Ha IbArOTpaiHK aKTUBHU (850) (16)
[ponax6a Ha AbATOTpaliHk aKTUBH 15 75
Bp3cTanoseHu 3aeMu - 3
Hemen napuuen HomoK om uHBeCUYUOHHA
oelinocm (835) 62
Hapuunu noToun or GUHAHCOBA AEHHOCT
ITocTbrieHHs OT 3aeMHU 4941 4215
[TnaTenu 3aemMu (4 743) (4 965)
Ilnarenu 3aabJOKEHMS 110 IM3UHTOBU AOFOBOPH (294) (144)
I1naTeHy JMXBY IO 326MU U JIM3WHIOBY A0TOBOPH (38) (90)
Hemen napuuen nomok om QuHancoea oeitHocm (134) (984)
Hemmno usmeHnenue Ha napuyHu cpeocmea u
napuuHu exeueaNeHmu 305 15
TlapuyHK cpeACTBA M NAPHYHH eKBHBAJIEHTH B
Ha4aJIOTO HAa NepHoaa 18 3
ITeuan6a/3ary6a oT BajnyTHa NpeoleHKa Ha Napu
Napy4HU eKBHBAJIEHTH - -
TMapuyHH cpeacTBa H NAPHYHH eKBUBAJIEHTH B
11 323 18

Kpasi Ha [epuoJa

Hacros

T huHaHCOB OoTYeT € 0106peH oT ChbBeTa Ha AMpeKTopuTe Ha 24 1ouu 2022 1.

Ilna Ky3maHos, IIHﬂHa

—_Benuecnas /[0HueB,
rd
Ipengrasnssain wieHd Ha CJ] TIp€acrapnspain wied Ha C]
3agfpun ChIIIACHO OJMTOPCKH a0Kaal oT 29 aBryer 2022 r.:
e

Aranacka @ununosa- CnaHyera e
PerucTpupas oauTOp, OTTOBOPEH 32 OJUTa- ,
O .,.Oaut Koncynr 2004” OOk per. Ne { -

Ynpasuren

CopcTaBurell Ha

J"’o

Ipuioxennte Genexku oT cTp. 5 10 cTp. 48 ca Hepas/leHa YacT OT HAaCTOSIIUs (QUHAHCOB OTYET. 4



,ATPO TEPA CEBEP” EAJ[ agroterranorth

BEJIEXKKHW KbM ®PUHAHCOBUA OTYET
3ATOJHMHATA, ITIPUK/IIOYBAIIA HA 31 ZEKEMBPH 2021 r.

1. OPrAHHM3AIIMS M OCHOBHA JEHHOCT

»Arpo Tepa Cesep” EAJ] (,,[pyxectBoT0) € peructpupano mpe3 2006 r. xaTo akIMOHEPHO
JpYXKeCTBO ChC cenanuine B bbiarapus u agpec nmo cpiaeOHa peructpauus rp. Codus, Oy
~Xpucto bore” No57. JIpyxecTBOTO € MNpPEepPeErucTpupaHo B THProBCKHs PErucCTbp KbM
Arennuara no BrnucBanusita ¢ EMK nmo BYJICTAT 175064402. Kem nparara Ha HacTosILuUs
¢unancoB oryet ,,Arpo Tepa Cesep” EAJl e 100% cobctBeHocT Ha ,,AnBanc Exyntu Xonaur”
AJl (B nUKBUIAINSA).

JIpyxecTBOTO ce ympaBisiBa OoT TpuuwieHeH CBHBET Ha JUPEKTOPHUTE, KaTo C€ IpEJCTaBisBa OT
BCEKH JIBaMa OT TPUMAaTa 4JIeHOBE.

[Ipe3 2021 roauHa e HacThIMIIA MpoMsiHa B cberaBa Ha ChBeTa Ha aupextopute /CJ1/ - ,,AnBaHc
Exyntn Xonmauar® AJl (B nuxBHaanus), NpeAcTaBisBaHO OT JHKBHAaropa bopucnas Buranos
[lerkoB e ocBobGoaeHo karo wieH Ha CJ| U Ha HeroBo MscTo € M30paHa W HazHaueHa [lusHa
KpbcteBa KwbHeBa. Ilpomsinata e Bhucasa B ThproBckus perucrsp KbM AreHUMSATa 10
BrucBaHugTa Ha 20 sHyapu 2021 r.

KbMm 31 nexemBpu 2021 r. uneHoBeTe Ha CbBeTa Ha [lupekropure ca:
- Benuecnas JloHueB;

- [Inamen Ky3maHos;

- Jlusina KbpHena.

[MpenMeTsT Ha AeliHocT Ha ,,Arpo Tepa Ceep” EAJ] e oOpaboTka Ha 3emezencka 3eMs B palioHa
Ha CeBeposananna bwarapus. busnec- mMojensT Ha J[py)XecTBOTO HpEABHXKIA BCTHIIBAaHE B
JIOTOBOPHH OTHOUICHHS 32 apeH/I0BaHE W HaeMaHe Ha 3eMs IIPEJMMHO C €JJpU 3eMEBIIaJIeNIH, KaTo
MO0 TO3M HAYyuWH Ce ThPCH oneparuBHa edekTHBHOCT oT Mamaba. Ilpe3 otueTHHs nepuon
ocHoBHata JeiiHoct Ha ,Arpo Tepa Cesep” EAJl e npousBoACTBO Ha Meka IMUICHHIIA,
CITBHYOTJIE]L, LIAPEBHUIIA U €YEMHUK.

HetinocTTa Ha ,,Arpo Tepa Ceep” EAJ] ce n3BbpinBa Ha HEHTPATIU3UPAHO OPTraHHU3aIlMOHHO HUBO
C OmepaTUBEH IUPEKTOp U (UHAHCOBO-CUETOBOJCH OTHE], KaKTO U IO MECTOHAXOXAEHHE Ha
00paboTBaecMHTE 3eMEEIICKH 3eMH ¢ KBATU(UIIMPaHU 3a ChOTBETHATA IeHHOCT CIIYKHUTEIH.

IIpe3 2021 r. Ipy>keCTBOTO UMa Ha3HadeH cpeAHocnuckueH Opoi ot 18 ciayxurtenn (2020 r.: 18
CIIY)KUTENH).

Ennomunnsat codbcrBeHuk Ha ,,Arpo Tepa Cesep” EAJL - ,,AnBanc Exyuru Xonmunr” AJl (B
JMKBHJIAIMA) € JPYXKECTBO PErHcTpupaHo B bbiarapus, YuUTO MHCTPYMEHTH Ha cOOCTBEHUS
KanuTaj ce KoTupar Ha 6barapeka ¢ponaosa dopca.

2. BA3A3A N3I'OTBSIHE HA ®PHHAHCOBUA OTYUET
2.1 DBA3A3A M3TOTBSHE HA ®HHAHCOBH OTYETH
(I)HHaHCOBHHT OTYECT HAa I[py)l(eCTBOTO € CBCTABCH B CHOTBECTCTBUE C MemnyﬂaponHme CTaHlIapTI/I

3a ¢unancoro otunrane (MCDO), paspaborenn u nybmukysanu or CbBeTa 110 MEXIyHApOIHU
cueroBoanu ctangaptd (CMCC) u npuetu ot EBponeiickus cpro3 (MCOO, npuetu ot EC). Ilo
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BEJEXKUN KbM ®PHHAHCOBHUSA OTUYET
3A TOAMHATA, ITPUK/IIOYBAIIIA HA 31 IEKEMBPHA 2021 T'.

cMuchia Ha naparpad 1, Touka § ot JlonbaHUTENHHTE pa3snopea0H Ha 3aKOHa 3a CUETOBOACTBOTO,
npwioxuM B bearapus, repmunst ,,MCOO, npueru or EC” npencraBassar MexxayHaponHuTe
cuetoBoguu crangapta (MCC), mpuetun B chorBercTBHe ¢ Persmament (EO) 1606/2002 na
EBponeiickus napnament u Ha CbBeTa.

OUHAHCOBHAT OTYET € ChCTAaBEH B OBJTapCcKH JieBa, KoeTo € (yHKLUMOHalHATa BajlyTa Ha
JpyxectBoto. Benuku cymm ca npeactaBeHH B xwisiau jaesa (‘000 1nB.) (BKIIOUHTENHO
cpaBHuTeNHATa MHpOopMalus 3a 2020 r.), OCBEH aKo HE € MOCOUYEHO JIPYTo.

PbKOBOJACTBOTO HOCH OTIOBOPHOCT 33 CBCTaBIHETO H JIOCTOBEPHOTO MpEJCTaBsHE Ha
nHGOpMaNKATa B HACTOSIIINAS (UHAHCOB OTYET.

DHHAHCOBHUAT OTUYET € ChCTABCH IIPpH CMIa3BaHE HA NMPUHIMIIA HA JECHCTBAIIO NpCaAnpUusATUL.

KoM 31.12.2021 r. peructpupanusT KanuTal Ha J[pyKecTBOTO HaJABHILABA HETHUTE My aKTHBU C
1 106 xmn. 7B., KOETO HE € B CHOTBETCTBHE ¢ ux. 252, am. 1, T. 5 or THProBckus 3akoH.
ChIIeBpeMEHHO JPYXKECTBOTO OTYMTa nevanda 3a roauHara B pasMep Ha 913 xuu 1B, H
TI0JIOXKHUTEJIEH TapHUeH MMOTOK OT OTlepaTHBHA JeHHOCT B pa3mep Ha 1 274 xui. JB.

K®M farata Ha M3roTBsHE HA HACTOSIIMS (PUHAHCOB OTYET PHKOBOACTBOTO € HAPaBUJIO NPELIEHKA
Ha crocobHocTTa Ha JIpY>KECTBOTO Jia MPOABIKA CBOATA AEHHOCT KaTo JACHCTBAIIO MPEANpUATHE
Ha Oaza Ha HaJW4HATa WHOpMaLHUs 3a NpeaBuauMoTo Obaewe. Ilpennpuern ca Mepku 3a
crabunn3apaHe Ha MO3MIMUTEe Ha JIpy)KecTBOTO, ONTHMM3MpaHe oOema Ha pa3XxoauTe 3a
JeWHOCTTAa U aIMUHUCTPATUBHUTE Pa3XOH.

Cnen u3BbpIICHHUS NTpersiea Ha aeiiHocTTa Ha J[pyKecTBOTO phKOBOJICTBOTO CUMTA, Y€ Bh3 OCHOBA
Ha OYaKBaHOTO pa3BHTHE Ha JIpyXeCcTBOTO W NPEINPHETUTE MEPKH, €a HaJIWLE BCHUYKH
HeoOXOJMMH YCJIOBHS 3a TrapaHTHpaHe cTaTyrTa My Ha JCHCTBAllO MNPEANpUATHE U 4e
JIpy’KecTBOTO I WMa JOCTAaThbUHO (PUHAHCOBH PECYPCH, 3a [a NPOABIDKH OIepaTHBHAaTa CHU
JeHHOCT B O1H3K0 OBbJeIIe U IpOAb/KaBa Jia Ipuiara NpUHIMNA 3a AeHCTBAILO IPEANPUITUE IPU
W3rOoTBSIHETO Ha ¢uHaHCOBUA oTueT. OCBEH TOBa NpH HeoOXoauMocT ENHONMYHHUAT COOCTBEHUK
Ha Kanutana ,,Ansanc Exyutu Xonauar™ AJl (B muKkBMIaL#s) 1€ IPOJABIKA CBOsITA OIIEpaTHBHA
nokpena.

2.1.1 HOBM CTAHJAPTH, U3BMEHEHHA U PA3SACHEHUA KbM MC®O, KOUTO CA BJIE3JIH B
CWJIA OT 1 AHYAPH 2021 1.

CyeroBo/IHUTE IMOMUTHKH Ha Jlpy»XecTBOTO ca IOCHEAOBATEIHHM C Te3W, IPHJIATaHd Ipe3
OpPEIXOIHHs OTYETeH NEPHOJ, ¢ W3KIIOUYeHHe Ha ciiefiHuTe u3MeHeHn MCQO, Be3npueru ot 01
suyapu 2021 r.

JIpy>XecTBOTO € MPUJIOKHIIO CIeIHUTE HOBH CTaHIApTH, U3MEHEHHs U passcHeHHs KbM MCOO,
paspaborenn u nyoaukyBanu oT ChbBeTa 10 MEXIYHapOAHH CUETOBOJHO CTaHIApTH, KOMTO ca
3aJb/DKUTETHH 3a TpUlaraHe OT FOJUIIHUS HepHoA, 3anoysaul Ha 1 sHyapu 2021 r., HO HAMAT
ChIIECTBEH e(EeKT OT MPUJIAraHeTO UM BHPXY (HHAHCOBOTO ChCTOSIHHE HA lpyKeCcTBOTO:
¢ MCC 1 u MCC 8 (u3meneH)- JlebuHuims Ha ChIIECTBEHOCT, B cuila oT 1 guyapu 2020 r.,
npuetu ot EC
e l3menenus Ha pedepenuunte kbM KoHLenTyanHa paMka 3a $HHAHCOBO OTYMTAHE B CUJIA
ot 1 sayapu 2020 r., npuetu ot EC
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BEJIEXKKH KBM ®HHAHCOBHUA OTYET
3A TOAUHATA, ITIPUKJIFIOYBAIIIA HA 31 JEKEMBPH 2021 T'.

¢ MC®O 3 (u3menen)- Onpenesnenue 3a busnec B cuna ot 1 suyapu 2020 r., Bce oiue
U3MeHeHHeTo He e npueto ot EC

¢ Mimenenus Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE JMXBEHH
npoueHTH, B cuia ot 1 stuyapu 2020 r., npuety ot EC

e Vsmenenust nHa MC®O 16 Hamanenus Ha HaeMuTe, cBbp3anu ¢ Covid-19, B cuna ot 1 10HH
2020 r., npuetun ot EC

2.1.2 CTAHJIAPTH, U3BMEHEHMSA U PA3ICHEHHA, KOUTO BCE OHIE HE CA BJIE3JIM B CUJIA H HE
CE MMPMJIATAT OT NO-PAHHA JIATA OT JIPYXKECTBOTO

KbpM pmatata Ha omobOpeHde Ha To3M (UHAHCOB OTYeT ca NyONMKYBaHM HOBH CTaHJIapTy,
M3MEHEHHS U Pa3sCHEHUS KbM ChLIECTBYBAIM Beue CTAHAAPTH, HO HE Ca BE3JIM B CHJIa WK He ca
npuetn or EC 3a ¢umancosara roauHa, 3amoupama Ha 1 sHyapu 2021 r., u He ca Oumu
NPUIOXKEHH OT Mo-paHHa jarta or JlpyxecTBoTo. He ce odakBa Te Jla MMaT CBHILECTBEH edeKT
BHEPXY (HHaHCOBHTE OTYeTH Ha JIpyecTBOTO. PBKOBOACTBOTO OYaKBa BCHYKH CTaHAAPTH U
U3MEHEHHMs Ja OBbJaT NPHETH B CUCTOBOIHATA MNOJIMUTHKA Ha JIpyXKeCTBOTO IIpe3 IIbPBHS HEPHOI,
3aro4Bail cjiej JaTaTa Ha BAM3aHETO UM B CHJIA.

HpOMeHI’ITe Ca CBbpP3aHH CbC CJICTHUTE CTaHAapTH!

¢ Msmenenus B MCC 1 Ilpencrassite Ha ¢puHancoBUTe oTueTH: Knacudukanns Ha nacuBUTe
KaTo TEeKYIUX W HETEKYIIH, B cuiia ot | ssHyapy 2023 r., Bce ome He ca npuetu ot EC

o Wsmenenus B MCOO 3 Buznec xombunanun, MCC 16 IMOTH, MalluHA U CHOPBHKECHHUS,
MCC 37 IlpoBH3uH, YCIOBHA IACHBH K YCIOBHU aKTHBH, B chia oT 1 anyapu 2022 r., Bee
ome He ca npuetu oT EC

¢ Tomumuu nopo6penns 2018-2020 r.B cuna ot 1 ssHyapu 2022 r., Bce ole HE ca NPUETH OT
EC

e MUsmenenus sa MC®PO 4 3acrpaxoBarenHu 10roBopu- oriaaraie Ha MCPO 9, B cuna or 1
suyapu 2021 r., Bce ome He ca npuet o1 EC

e MUsmenenus Ha MCPO 9, MCC 39, MC®PO 7, MC®O 4 u MCPO 16 Pedopma Ha
JUXBEeHUTE Nokazarenu- Paza 2, B cuna ot 1 suyapu 2021 r., Bee ome He ca npuetd oT EC

¢ MC®O 14 ,,0TcpoYeHH CMETKH NPH PETYJIUPaHH LEHU", BBIIPEKH de Oelle IIaHupaH 1a €
B cuna ot 1 suyapu 2016 r., Bce ome He € npuet oT EC

e MC®O 17 ,3acTpaxoBare/iHu JOTOBOpU™ B cuna oT 1 anyapu 2023 1., BCe OLlIEe HE € pUET
ot EC

2.2 ®OVYHKHUUOHAJIHA BAJIYTA U BAJIYTA HA ITPEJICTABSIHE

ClenKuTe B 4y)X/JIeCTpaHHA BAIyTa Ce OTYMTAT BbB QYHKIHOHANIHATA BalyTa Ha JIpyKeCTBOTO 110
oduuuanaus 0OMeHeH Kype KbM jaTaTa Ha clielkaTa (00sBeHHs (GUKCUHT Ha bhirapcka HapojHa
Oanka). [leuan6ute u 3aryOuTe OT KYpCOBH Pa3JIMKH, KOUTO BE3HHKBAT MIPU YPEXKIAHETO HA TE3U
CHENKH M TPEOLEHSIBAHETO Ha TMapUYHUTE NO3MLHUM B YYyXIECTpaHHa BalyTa KbM Kpas Ha
OTYETHHs TIEPHOJI, Ce IPH3HABaT B NeyanbaTa ik 3arybara.

HenapryuuTe MO3HIMH, OLIEHSIBAHH IO HCTOPUYECKA 11€Ha B Yy)XXIECTPaHHa BaJlyTa c€ OTYMUTAT IO
oOMEHHHS KypCc KbM Jarara Ha cpaenkara (He ca mpeolleHeHM). Hemapuyunure NO3MLAH,
OLIEHABAHH 110 CIPAaBEIIMBA CTOWHOCT B YyXIECTpaHHA BajlyTa c€ OTYMTAT IO OOMEHHHMS KypC
KbM JlaTaTta, Ha KOSTO € ONpeiesieHa CIpaBeJInBaTa CTORHOCT.
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BEJEXKHW KbM ®UHAHCOBHMS OTUHET
3A TOAUHATA, TPUK/IIOYBAIIIA HA 31 IEKEMBPH 2021 T'.

2.3 HPEJACTABSHE HA ®HHAHCOBHUA OTUYET

duHaHCcOBHAT OTueT e npeiacrased B cbotBeTcTBHe ¢ MCC 1 ,IlpencraBsse Ha (UHAHCOBH
otuetH”. JIpyXKecTBOTO NpHe 1a MpeicTaBs OTYeTa 3a nedanbaTa wiM 3arybara u JApyrus
BCeOOXBATEH JIOXOJ B €JITMHEH OTYET.

B oryera 3a (PUHAHCOBOTO CBHCTOSHHE C€ TPEICTABAT JIBa CPABHHMTEJIHH IEPHOJA, KOraTo
HpyxecTBOTO:

a) IpuJiara CYeTOBOJIHA MOJIUTHKA PETPOCIIEKTHBHO;

6) Mper3YUCsBa PETPOCTICKTUBHO NMO3UIUH BbB (GHHAHCOBUS OTYET; MU

B) npeKyiacu(puuupa o3y BbB (UHAHCOBUS OTUET,

W TOBa MMa ChUIeCTBeH eeKT BbpXy MHPOpMaNUATa B OTYETa 32 (MHAHCOBOTO CHCTOSHUE KbM
HAYaJI0OTO Ha MPEIXOAHUS NEPHO/L.

3. OCHOBHU ACIIEKTH HA CYETOBO/IHATA INIOJIMTHKA
3.1 Ilpuxoam

OCHOBHMTE NPHXO/H, KOUTO JIpYXecTBOTO F€HEpHpa ca CBBP3aHM ¢ Mpojax0a Ha NMpOAYKUHUs U
TIPUXO/IU OT IIPABUTEJICTBEHU CYOCHIMH.

3a ;1a onpeev Ay U Kak Jia pH3Hae NpUXo/H, JIpyKecTBOTO U3M0I3Ba CIIEHUTE 5 CTHIKH!
1 UnenTuduimpane Ha 10roBopa ¢ KIMEHT

2 Unentuduiupane Ha 3abJKCHUATA 32 U3IbJIHEHHE

3 OnpenensHe Ha LleHaTa Ha cJeKara

4 PasnpeieieHne Ha IleHaTa Ha ClIeJIKaTa KbM 3aJb/DKCHUATA 33 U3IIbJIHEHHE

5 Ilpu3HaBaHe Ha IPUXOUTE, KOTATO Ca YIOBIETBOPEHH 3a/IbJDKEHUATA 32 U3IIBIHEHHE.

[IpuxoauTe ce MpU3HABAT MM B JaJleH MOMEHT MJIH C T€YE€HHE Ha BPEMETO, KOraTo WM JI0KaTo
JIpy»KeCTBOTO YAOBJIETBOPH 3aIbIDKEHHUSTA 3@ U3ITbJIHEHHE, IPEXBBPIIAHKA 00€IAHNTE CTOKH HIIH
YCJIYTH Ha CBOUTE KJIMEHTH.

JIpy’KeCTBOTO TIpH3HABa KaTO 3aAb/DKEHHSl 110 JOTOBOP BBb3HArPaXKICHHE, IOJYYEHO IO
OTHOIIEHHE Ha HEYJIOBJIETBOPCHU 3aJBJDKEHHS 3a M3IIBJIHEHHE M TI'M INPEACTaBs Karo APYTd
3aJb/DKEHAS B OT4eTa 3a (PUHAHCOBOTO chcrosiHUe. [lo cblus HauuH, ako JIpyXecTBOTO
YIAOBJIETBOPH 3aJIbJDKCHUE 32 W3MIBJIHEHNE, IPEM J1a I10Jy4H Bb3HArpaXJaeHUETO, TO NPH3HaBa B
oTueTa 3a PUHAHCOBOTO CHCTOSHHE WIIH aKTUB IO JIOIOBOPA, HJIM B3€MaHE, B 3aBUCUMOCT OT TOBa
JIaJId ce M3MCKBA HEIO JIPYTO OCBEH ONPEAEIEHO BpeMe 3a I10J1yYaBaHe Ha Bh3HArPaXACHUETO.

3.1.1 Ilpuxoam, KOUTO ce MPH3HABAT ¢ T€YEHHE HA BPEMETO

Veayrurte, npefocTaBsHM OT JIpy»KeCTBOTO, BKJIIOYBAT TPAHCIOPTHH YCIAYTH, YCIYIM CbhC
CEJICKOCTOTIAHCKA TEXHMKA, apeH1a ¥ APYTH.

[IpuxoauTe OT YCIYrW ce IpPH3HABaT, KOraTo KOHTPOJIBLT BBPXY IOJN3UTE OT MPEJOCTABEHHTE
YCJIYTM € NpPEeXBBPICH BBPXY HomsBaTens Ha yciayrute. Ilpuxon ce npu3HaBa ¢ Te4YeHHE Ha
BpeMeTo Ha $a3a H3NMbJIHEHNE Ha OTJETHUTE 3a/bIDKEHH 32 H3IIbIIHEHHE.
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Ilpu npu3HaBaHe Ha NPUXOIUTE OT NpeJOCTaBeHaTa yciyra, JpyXecTBOTO mpujiara MeTOJ 3a
U3MepBaHe Ha HalpelbKa, OTUYUTALLl BIOXKEHHTE PECYPCH.

3.1.2 Ilpuxoam,KOHTO ce NPH3HABAT KbM ONIpeJAeIeH MOMEHT
Ilpoaax6a Ha NpoAYKIMS B CTOKH

IIpoagax6ara Ha NpOAYKIKsSA BKIHOYBA pojakda Ha NIIEHUIIA, €4EMHK, CIBHYOIJIEN U LIapeBHLIA.
ITpuxon ce mpu3HaBa, koraro J[pyKecTBOTO € NpPEXBBPJAHJIO HA KylyBada KOHTpPOJAa BBPXY
npefocTaBeHara MpoAyKuus # croku. CuuTta ce, ye KOHTPOJIBT C€ IPEXBbPJS Ha KyIlyBaua,
KOTaTO KJIMEHTHT € TPHEJT TIPOAYKIUITA U CTOKHTE 63 Bb3paKEHHUE.

3.1.3 Ilpuxoau oT JUXBH
IIpuxouTe OT JIUXBH c€ OTYUTAT TEKYIIO [10 METO/a HAa €(EKTUBHHUS JIMXBEH IIPOLEHT.
3.1.4 Ilpuxoam oT puHaAHCHpaHE

B€3}’CJIOBHOTO NPaBATCJICTBCHO JapC€HUEC, CBBP3aHO C OHOJIOrHYeH aKTHB, OILCHCH IIO
ClipaBEJInBa CTOMHOCT, HamaJicHa ¢ HpI’I6JII/I3I/ITCJ'iHaTa OLICHKA Ha pa3xXOoauTe 3a HpOIla)K6a, ce
IIpU3HABa KaTo A0X0J[, KOraro ¥ caMO KOraro CTaH¢ Bb3MOXHO TOBa JapCHHC Ia Onae IMMOJIYyY€HO.
AKo ToBa JapC€HHuE, CBbP3aHo C OHOJIOrMYEH aKTUB, OIICHEH 110 ClipaBeAjinBa CTOMHOCT, HaMaJieHa
C HpI/I6.HI/I3I/ITCHHaTa OLCHKa Ha pa3xXxoduTe 3a npoz[am(ia, € YCJIOBHO, BKJIIOYHTE/IHO, KOTraTo
[PaBUTECJICTBEHOTO JapCHUE H3UCKBA IIPY)KCCTBOTO Jla HE C€ aHI'aXXupa C onpeacieHa 3€eMEICJICKa
JIEUHOCT, TOoTraBa NpeANpUATHETO MPU3HABa MPABUTEICTBECHOTO JAap€HUC KAaTO NMPHXOMA, KOrarto u
caMo KoraTo ObJaT cra3eHu yCJIOBHATA, CBBP3aHu € HETO.

[TbpBOHAYATHOTO MPH3HABaHE Ha OMOJIOTHYHU aKTUBU U MIPOAYKTHTE OT TsX, KAKTO M IIPOMEHHUTE
B OIIEHKAaTa Ha ClpaBejIuBaTa UM CTOWHOCT, HAMaJIeHa C pa3XxoAuTe IO npoaaxOa, ce OTYUTAT B
TEKYILIHs pe3yaTaT KaTo neqanou u 3aryou.

[Tonyyenure Oe3Bb3Me3AHH (HHAHCHPAHHS OT OBJITapckM M MEXIYyHapoJHH (QOHIOBE C
OTpeJie/iecHH YCJIOBHS 3a 3aKylnyBaHe Ha aKTWBH WJIM Da3BUTHE Ha JAJE€HO INPOHM3BOJACTBO C€
NPH3HABAT 3a MPUX0]I, KOraTo U BbB Bpb3Ka C yCIOBHTA IOCTABEHH B HETO.

3.2 OnepaTuBHH Pa3XoIH

OrmepaTHBHUTE pa3xoju ce MpU3HaABaT B NeyanbaTa WM 3arybaTa IpH MOJI3BAHETO Ha YCIYIHTE
WM Ha J1aTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTA ABa BUJA Pa3XOJH, CBBP3aHHU C U3NBIHEHHUETO Ha JOTOBOPUTE 3a NOCTaBKa
Ha yCuyrd (CTOKHM) C KJIMEHTH: pa3Xxol¥ 3a CKIIOYBaHe/ IOCTUraHe Ha J0Tr0BOPA M pasXxoau 3a
U3NBJIHEHHE Ha jJoroeopa. KoraTto pa3xoauTe He OTroBapsAT Ha YCIOBHATA 3a pa3CpoyBaHe
chriacHo um3uckBanusra Ha MCOO 15, cpmmre ce npu3HaBaT KaTo TEKYyIIH B MOMEHTa Ha
BB3HMKBAHETO MM KaTO HapHMep HEe ce oyakBa Ja ObJaT BB3CTAHOBEHH HIIM NEPHOABLT Ha
pa3cpoUYBaHETO UM € 0 €[[Ha I'oJuHa.
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Cnennure OIICpaTUBHH Dpa3XOAW BHHAr“ C€ OTpa3gBaT KaTo TEKYIl pa3xol B MOMCHTA Ha
BB3HHKBAHCTO UM:
-  O0umu u AQIMHHHUCTPATHBHU pa3xoau (OCBeH aKoO HE Ca 3a CMCTKa Ha KHHCHTa);
~ Pa3xonu 3a 6pa1< Ha MaTCpHUaJHy 3a1lacu;
- Pa3xozm, CBBpP3aHM C U3ITbJIHCHUC Ha 3aABJIDKEHUETO,
- Pa3xozm, 3a KOHTO IPCANPUATHETO HE MOXE Oa onpeaciy, Aalnyd ca CBbpP3aHH €
YAOBJICTBOPCHO HJIK HEYJAOBJIETBOPECHO 3aAb/IPKCHUC 3a U3IThJIHCHHC.

3.3 Pa3xoau 3a JJUXBH M Pa3xoH No 3aeMHu
Pasxo/MTe 3a JIMXBH C€ OTUHUTAT TEKYIIO 110 METO/1a Ha €(peKTUBHUS JTUXBEH IPOLIEHT.

PasxoaMTe 10O 3aeMH OCHOBHO IIPEJCTaBIISABAT JIMXBM MO 3aeMuTe Ha JlpyxecTtBoTo. Bemuku
pa3xojM IO 3aeMH, KOHTO [UPEKTHO Morar Ja ObaaT OTHECEHH KbM 3aKyllyBaHETO,
CTPOMTEJICTBOTO HJHM IPOM3BOACTBOTO Ha €JMH OTroBapsil Ha YCJIOBHUATA aKTHB, C€
KalWTAIM3UpaT Npe3 MepHoja, B KOHTO ce O4akBa akTHBBT Ha ObJe 3aBBPLIEH H NPHUBEIEH B
TOTOBHOCT 3a H3II0JI3BaHe HJIH npoaax0a. OcTaHanuTe pa3xou 110 3a€MH CIIEJiBa Jia Ce IpU3HaBaT
KaTo pa3Xxojl 3a MepHO/a, B KOMTO ca Bb3HUKHAJIM, B OTYETa 3a Neyasnbara win 3arybara u Apyrus
BCceoOXBaTeH NOX0/ Ha pell ,,OHHAHCOBU Pa3Xoau .

3.4 HemaTepuajiHu aKTHBH

Hemarepuanuure axtuBu Briaoysar codryep. Te ce oTuMTaT no LeHa Ha NpHAOOUBAHE,
BKJIXOYBALLA BCUYKH IIJIATEHH MHTA, HEBb3CTAHOBUMH JIaHBLM U HAllPaBEHHUTE IIPEKH Pa3XOld BbB
Bpb3Ka C IMOArOTOBKA Ha aKTHBA 3a €KCILI0aTalus.

ITocenBaloTo OLEHABAHE Ce W3BBPUIBA MO lleHa Ha NpUA0OMBaHe, HamalleHa C HaTpyNaHuTe
aMOpTH3aluu U 3ary0u oT obesleHka. HanpaBeHnTe 0O€3LEHKH C€ OTYMTAT KATO pasXxol H ce
NpU3HABaT B OTYETa 3a mevanbara wiu 3arydata ¥ Jpyrus BceoOXBaTeH JOXO/J 338 ChOTBETHHS
NEPUOA.

[MocneaBamuTe pa3xoad, KOUTO BH3HMKBAT BbB BPb3Ka C HEMATEPHATHHTE aKTHBH ClEl
I'bPBOHAYANHOTO MM TpPU3HABAaHe, ce MPU3HABAT B OTYETa 3a nevanbara WM 3arydata W Apyrus
BCEOOXBATEH [OXOJ 3a MEPHOJa Ha TAXHOTO BB3HHKBAHE, OCBEH aKo OJylarojJapeHue Ha TaAX
aKTHBBLT MOXE Ja IeHepHpa IoBede OT MBPBOHAYAIHO NPEABUACHUTE OBJACIIA UKOHOMHYECKH
TIOJI3M M KOTaTo TE3W pasxOd MOraT HaJeXIHO Ja ObJaT OLIEHEHH M OTHECEHH KbM aKTHBA. AKO
TE3H YCJIOBHS Ca U3MIBJIHEHHU, Pa3X0/uTe ce J00aBAT KbM ceOeCTOMHOCTTa Ha aKTUBA.

OcraTpyHaTa CTOMHOCT M IOJIE3HHAT >KUBOT Ha HEMATCPHAIIHUTE aKTHBU C€ IPEUCHABAT OT
PBKOBOJCTBOTO KBM BCAKA OTUETHA JaTta.

AMOpTH3aIUATa C€ W3YUC/IIBA, KATO CE H3I0/I3Ba JMHEHHHMAT METOJ BbPXY OLEHEHHMs II0JIE3€H
CpOK Ha FOZHOCT Ha OTAETHUTE aKTUBH, KAaKTO CJIE/BA:
e Codryep 5 u 10 ronunn

Pasxomure 3a amMopTH3allds ca BKJIIOYEHH B OTYeTa 3a IeyanbaTa MM 3arybaTa ¥ Jpyrus
BCeoOXBaTe€H JOXOA Ha pel ,, AIMHHHACTpaTUBHH pasxoau”. IleuanbGara miam 3arybara oT
npojaxbara Ha HeMaTepUAIHH aKTHBH C€ ONpEeAess KaTo pas3iuKa MeXJy HNOCTBIJICHHATA OT
npofaxbara ¥ GajaHcoBaTa CTOWHOCT Ha aKTHBUTE M C€ OTpa3sBa B OTYETa 3a nedandara MM
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3arybara u Ipyrus BceoOXBaTeH J0X0J Ha pell ,,[leqanba ot nponax6a Ha HETEKYIIU aKTHBH .

V36paHusAT npar Ha ChLIECTBEHOCT 3a HEMaTepHAJHUTE aKTUBH Ha J[py)XeCcTBOTO € B pa3Mep Ha
700 ns.

3.5 HWmorH, MAIIHHH H CHLOPbIKEHUHA

I/IMOTI/ITe, MAlIMHUTE M CBOPBXCHHUATA C€ OLCHABAT MIBPBOHAYAIIHO IIO C€6CCTOI>1HOCT,
BKJIIOYBANIa 1i€HaTa Ha l'lpHI[O6I/IBaHe, KakKTO M BCHYKM IIPEKH pa3xodu 3a NPUBSIKAAHETO Ha
AaKTHBa B pa6OTHO CbCTOSHHUC.

[MocneaBamoTo OleHsBaHE Ce W3BBHPIIBA IO ILleHAa Ha NpuoOMBaHe, HaMaleHa ¢ HATpPyIaHHUTE
amMopTH3alMK M 3aryou oT obOe3ueHka. HampaBeHuTe 0OE3LIEHKH ce€ OTYMTAT KaTo PasXoj M ce
IIPH3HABAT B OTYeTa 3a revandara wid 3arybara M Apyrus BCEOOXBAaTEH JOXOJ 3a CHOTBETHHS
NIEpUON.

[MocnensaimuTe pa3xoau, CBbP3aHU C ONpPEJENEH aKTUB OT MMOTH, MAallMHU U CHOPBHKEHUS, CE
npubaBaT KbM OajaHcoBaTa cyMa Ha aKTHBA, KOrato € BeposTHO JIpyKeCcTBOTO Ja HuMa
UKOHOMHMYECKH  I10JI34, HaJBHINABAIld  IbPBOHAYAJIHO  OLEHEHaTa e(EeKTUBHOCT Ha
ChIIECTBYBAIIUA aKTHUB. BCHYKM ApyrH MocjelBalld pa3XxOAH ce NPU3HaBaT 3a pasxol 3a
Neproia, B KOUTO ca HanpaBeHH.

OcTarbyHaTa CTOWHOCT Y MOJIC3HUAT )KUBOT Ha UMOTH, MAlIUHU U CBOPBKECHHUSA CC NIPELCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUETHA JaTa.

MMOTH, MalmlMHH M CHOPBXKEHHS, NPUIOOMTH MpH YCIOBHATA Ha (UHAHCOB JIM3HHI, C€
amMopTH3UpaT Ha 0a3a HAa OYAKBAaHMs IOJIE3E€H CPOK Ha TIOJHOCT, OIpPEIENEH IOCPEICTBOM
cpaBHeHue ¢ 1oJ00HU cOOCTBEHN aKTHBHU Ha JIpyXKecTBOTO, MM Ha 06a3a Ha JIM3UHIOBHS JOIOBOD,
aKo HETOBUST CPOK € NMO-KPaThbK.

AMOpTI/I3aHI/IﬂTa Ha UMOTH, MallIMHH U ChOPBKCHHUA CC U3YUHUCIIABA, KaTO €€ U3I0JI3Ba JIMHEHHUST
METOJ BLPXY OLECHECHHS MNOJEC3CH XUBOT HAa OTACIHUTE I'PYIIH aKTHBHU, KaKTO CJICABAL

o Crpamm 25 rogusn

e  TpancnoptHu cpeactsa 5,7 u 10 ronunn
e Jlpyrn 7 roIvHU

e KommioThpHa TEXHHKA 2 roIvHHU

AKTHBHTE OT Ipyma ,,3eMe/ie/icka TeXHHKa” ce aMOpPTHU3HpaT II0 HEIMHEEH MeToA - Ha Oasa
H“3pabOTEHH MOTOYACOBE.

PasxomuTe 3a aMoOpTH3alMs ca BKIIOYEHH B OT4YeTa 3a Mnedanbara wiy 3arybara um Apyrus
BceoOXBaTeH 0X0J Ha pen ,,CebecToiHOCT Ha npoaax6Oute”, ,,Pa3xoan 3a ocHOBHA JEHHOCT” U
»AJMUHUCTPATUBHH Pa3xoau .

ITeyanbara wim 3arybata oT mpojaaxOaTa Ha UMOTH, MAlIMHHU, CbOPBXKEHHS CE ONpPEIEIs KaTo
paziMKa MeXy NOCTBhIUIEHHATa OT Ipojaxbata M OanaHcoBaTa CTOMHOCT Ha aKTHBMTE U C€
OTpassBa B OTYETa 3a Nevandara M 3arybata u Apyrus BceoOxBaTeH 10Xo/ Ha pen ,Jleuanba or
npojaaxx6a Ha HETEKYIHd aKTHUBHU .
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W36panusT npar Ha ChLUIECTBEHOCT 32 MMOTHTE, MALIMHHUTE U ChOPBKEHHUATA HA [IpyXKECTBOTO € B
pa3mep Ha 700 iB.

3.6 JIm3mHr
Cuurano or 1 suyapu 2019 r. apyxectBo npuiara MCOO 16 ,JIuzunr’”,

B Tasu BpB3Ka 3a HOBHTE JOTOBOPH, CKIFOUEHH Ha wiam ciel 1 sHyapu 2019 r. JIpyxecTBOTO

npeleHsiBa Jaiy JaJeH JOTOBOP € WK ChAbPKa JU3UHT. JIM3HHTBT ce OIpeness Karo ,,JJ0roBop

WIH YacT OT JOTrOBOP, KOWTO MPEAOCTaBs MPABOTO Ja Ce WU3M0J3Ba aKTHB (0a30BMAT aKTHB) 3a

OlpezeNieH MEPHO/l OT BpeMe B 3aMsHa Ha Bb3HarpakaeHue™ . 3a Ja NPHIIOXKU TOBA ONpEJIEIEHHE,

JIpy>KeCTBOTO W3BBPUIBA TPH OCHOBHU NPELICHKH!

e JanyM JIOTOBOPHT ChABPKA HACHTHGULMPAH aKTHUB, KOHTO WM € HU3PHYHO IIOCOYEH B
JOrOBOpa, WM € MOCOYEH IO Mojpa30bupaHe B MOMEHTa, KOraTo akTHBBT ObJe IIPeJoCTaBeH
3a [10JI3BaHE;

e JIpyXecTBOTO MMa NPaBOTO Ja [OJyyaBa IO CBIUECTBO BCHYKH HKOHOMHMYECKH IOJ3H OT
U3I0I3BAHETO HA aKTHBA Npe3 11eJHs INEepHOJ Ha IOI3BaHe, B PAMKHMTE Ha OIpEAE/ICHUS
00XBaT Ha MPaBOTO MY Jia H3I0JI3Ba aKTUBA CHIVIACHO JOTOBOPA,;

e JIpyXecTBOTO MMa IPaBO Jia PbKOBOAW H3IOJI3BAHETO Ha MAEHTHM(QHUUIUPAHHS aKTHB Ipe3
LeUs TIEPHO/1 Ha T10JI3BaHe.

Jlpy’XecTBOTO OLIeHsBA Jald MMa MPABOTO Ja PHKOBOIM ,KaK M C KakBa LeJl LIe Ce M3IM0JI3Ba
aKTUBBT N1Pe3 LeHs IepHO/l Ha [10JI3BaHeE.

OuensBaHe u NpU3HABAHE HA JIM3HHI OT Ilpy)l(eCTBOTO KaTo JU3HHIonoJy4arTel

Ha nauasinara jgarta Ha JTH3UHTOBHS J10roBOp Jlpy’kecTBOTO NpHU3HAaBa aKTHBa C IIPABO Ha I10/I13BaHE
Y ITacHBa I10 JIM3MHIa B OTYeTa 3a (MHAHCOBOTO CHCTOSTHUE. AKTUBBT C NPABO HA IOJ3BaHE Ce
OlleHsBA 110 1leHa Ha Npu00UBaHe, KOSITO Ce ChCTOM OT pa3Mepa Ha IIbpBOHa4alHaTa OLEHKa Ha
nacuBa 10 JIM3MHTa, IbPBOHAYAIHUTE NPEKH pa3sXxold, W3BbpLIeHU OT JIpy>XeCcTBOTO, OLlEHKa Ha
PasxouTe, KOUTO JIM3UHTOTIONYYATEeNIAT 1Ie HallpaBy 3a JEMOHTAX M IPEMECTBAHE Ha OCHOBHMS
aKTHB B Kpas Ha JH3WHIOBHS JIOTOBOD M BCSKaKBM JIM3UHIOBH IUIAllaHMs, HAlpPaBEeHH IIPEIn
JlaTara Ha 3aI04BaHe Ha JM3UHTOBHS A0TOBOP (MHHYC NOJTYYEHUTE CTUMYJIN 110 JIM3HHTA).

ﬂpy)KeCTBOTO aMOpTU3Mpa akTHBa ¢ IIpaBO Ha IOJ3BaHE 110 JMHEHHHUS METOJ OT Jarara Ha
3aro4yBaHe Ha JHM3HMHIA 0 [O-paHHaTa OT JABETEC JaTH: Kpasd Ha MOJIC3HUA JXHBOT Ha aKTHBa C
NIpaBO Ha MNOJI3BAHC WM HU3THYAHE HAa CPOKa Ha JIM3UHIOBUSA JOTOBOD. I[p}’)KeCTBOTO CBIIO Taka
nperjacxna axKkTHBATE ¢ I[IPaBO Ha TIIOA3BAHC 3a O6€3HCHK3, KOrato TaKuBa HWHAUKATOPH
CHIICCTBYBAT.

Ha navanHaTa para Ha JIM3HMHIOBHS AOTOBODp pr)KCCTBOTO OICHsBa NaCHBa IIO JIM3HHIA 11O
HacTodIllaTa CTOMHOCT Ha JIM3HWHIOBMTE IJIalllaHUs, KOWUTO HE ca H3IJIaTeHH KBbM Ta3H JaTa,
JUCKOHTHPAHU C JIMXBCHHUS IPOLECHT, 3aJI0KEH B JIU3WHI'OBUSA AOTOBOP, aKO TO3H IIPOLCHT MOXC
Ja 6"!)116 HEMOCPEACTBCHO OIIPEACIICH UJIN nu@epeﬂunanﬂnﬂ JINXBCH MMPOLICHT Ha prmeCTBOTO.

3a ga ompemend AdQepeHIHATHHS JIUXBEH NPOLEHT, JIpyXecTBOTO HM3I0JI3Ba, KOraro e
BB3MOXHO, TPHIOKHMUSAT JIHXBEH NPOLEHT OT NOCJICAHOTO (MHAHCHpaHe OT TPETH CTPaHH,
KOPUTHPaH ¢ 1eJI Ia OTpa3u IIPOMEHNTE B YCIOBHATA 3a QUHAHCHPaHEe, KOUTO Ca HACTBIIMIIA CIIEN
TOBa MOCNEAHO PUHAHCHPAHE.
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JIM3WHroBUTE TUIALIAHUS, BKIIOUEHH B OLEHKAaTa Ha JIM3MHTOBOTO 33aJB/DKEHME, CE€ CBCTOAT OT
¢uKcHpaHH IIaIiaHus.

Crnen nayajiHaTa jaTa IacHBBHT IO JIM3UHTA C€ HaMaJlsiBa C pasM€E€pa Ha U3BLPUICHHUTE IJIalllaHUA B
CC yBeiIM4aBa ¢ pasMepa Ha JIUXBarta. ITacuBBT MO NH3MHIA ce NnpeoncHsaBa, 3a Jia OTpasH
NPCOLCHKHUTE HJIM M3MCHCHUSTA Ha JIH3HHIOBUS JOTOBOD WM JAa OTpa3H KOPHIMPaHUTE
(bHKCHpaHI/I 110 CBIICCTBO JIM3UHIOBY IJIAllaHMA.

Koraro 3aap/DKEHHETO 3a JIM3HHT Ce NMPEOLIeHsIBa, ChOTBETHATA KOPEKIIUs C€ OTPa3siBa B aKTHBA C
IIpaBO Ha IOJI3BAHE WM Ce NpH3HaBa B nevandara WiH 3arydara, ako OajaHcoBaTa CTOHHOCT Ha
aKTHBa C TIPaBoO Ha NOJI3BaHe BeYe € HaMalleHa J10 HyJa.

I[py)KCCTBOTO (> I/I36pa.]"10 Ja OT4YMTa KpaTKOCPOYHUTE JIN3UHIOBU JOTOBOPH U JIN3WHTa HAa aKTHBH €
HHCKa CTOMHOCT, KaTo H3I10JI3Ba HOpPaKTUYCCKUTC 06H€K‘-ICHI/ISX, NIpEABUACHN B CTaHAapTa. BwmecTto
NPHU3HABAaHE Ha AaAKTUBH € IIPAaBO Ha MOJ3BaHE U 3aAbJDKCHHUSA TI0 JIM3HMHTOBH JOI'OBOPH,
I1alnmaHuAaTa BbB BpPB3Ka ¢ TAX €€ NOPHU3HABAT KATO pasxod B neyanbata uin 3ary6aTa I10
JIMHEHHHS METOJ 3a CpOKa Ha JIN3UHTOBHA JOTOBOP.

B oruera 3a pUHAHCOBOTO CHCTOSHHUE, aKTHBUTE C IIPAaBO Ha I10J3BaHE Ca BKIIOYEHH B ,JMImoTH,
MallliHHA U ChOPBHIKEHHUS’, @ 3abJDKEHHSITA 110 JTU3HHIOBH JOTOBOPH €a BKJIFOYEHH B ,,3aIbIIKECHHS
KbM CBBP3aHH JUIA~ U ,,33bDKEHHS 110 TU3UHIOBU JIOTOBOPH .

I[py)l(eCTBOTO KaTo JU3HHIoAaTe

Karo ausunronaren, JpyxecTBOTO KiacH(UIMpa CBOUTE JIU3UHIOBH JOTOBOPH KaTo ONEpaTHBEH
u/vd UHAHCOB JIU3UHT.

JIM3HHIOBUAT JOTOBOP ce Kiacu(UIUpa KaTo JOroBop 3a (MHAHCOB JIM3MHI, aKO C HEro ce
IPEXBBPJIAT 110 CHIIECTBO BCHUKH PUCKOBE U M3T0JI OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHUB, U
KaTO JIOTOBOP 3a OTIEPATUBEH JIN3UHT, aKO C HETO HE C€ MPEXBBPJIAT 110 CHIIECTBO BCUYKH PUCKOBE
H HU3roJIM OT COOCTBEHOCTTA BbPXY OCHOBHHUS aKTHB.

3.7 TecroBe 3a 00e3lIeHKA Ha HEMAaTEPHAJTHH AKTHUBH H HMOTH, MAHIHHHA H CHOPBIKEHHUSA

IIpu n3uncisBaHe pazMepa Ha obe3neHKarta [lpyxecTBOTO AedHHUpPa Hal-MajlKaTa pa3rpaHuYUMa
IpyIa aKTHBH, 3@ KOSTO MOrar Jia ObJIaT OIpe/ie/IeHd CaMOCTOSTEIHN IapHYHU IIOTOUH (€MHHMLA,
reHepupallia TapuyHy MOTONM). B pe3yrTar Ha ToBa HAKOH OT aKTMBHTE IOJAJEXAT Ha TeCT 3a
obe3ieHKa Ha MHIUBHIyaTHa 6a3a, a Ipyru — Ha 6a3a Ha €IMHHULA, TeHepUpalia MIapuYHH OTOLH.

BcHukH aKTHBH H CAUMHULM, I'CHEpHpalld NapuvHu IOTOIH, €€ TECTBAT 34 O6€3H€HKa IIOHC
BEAHBX I'OJHUIITHO. Bcuuku ApYyru OTACJIHXA aKTUBU WK €JUHUIIM, ICHEPHPAIH ITapHYHH TOTOLH,
CC TCCTBAT 34 O6C3H€HKa, KOTraTo CHOHUTHS WU npoMsaHa B oOcTosTencTrara HHIWKHpAT, Y€
TsXHaTa 0aaHcoBa CTOMHOCT HE MOXe J1a ObJie B3CTaHOBEHA.

3a 3ary6a ot o0e3lleHKa ce IpU3HaBa Cymara, ¢ KoSTo 0aqaHcoBaTa CTOMHOCT Ha 1a/IeH aKTUB KM
eIMHUNa, FeHepHupalla NapuyHy MOTOIM, IIPEBUIIaBAa Bb3CTAHOBUMATa MM CTOMHOCT, KOATO € I10-
BHCOKATa OT CHpaBejIMBaTa CTOMHOCT, HAMAJICHA C Pa3XOJuTe N0 NpoAax0a Ha JaJeH aKTUB, U
Herosara CTOMHOCT B yrmorpeba. 3a Ja ompeneid CTOHHOCTTa B ynoTpeda, PbKOBOIACTBOTO Ha
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JIpy>KeCTBOTO HU34MCIIsiBA OYaKBAaHWTE OBbJCIIM NApUYHU MOTOLM 3a BCSKAa €IMHHIIA, TeHepHpalla
[IApHYHKM TIOTOLM, H OHpeaess MOAXOMSIHS JUCKOHTOB (akTop ¢ Lel KajlKyJIHpaHe Ha
HacTodlaTa CTOMHOCT Ha Te3W MapWYyHH NOTOLUW. J[aHHMTE, M3NOJI3BAaHM IIPH TECTBAHETO 3a
obe3lieHKa, ce Oasupar Ha mocieaHusi ofo0peH OropkeT Ha JIpy»XecTBOTO, KOPHUIMpaH IpU
HEOOXOJUMOCT C L€l eJIMMHUHHpaHe Ha edekra OoT ObAeIM pPEeOpraHu3allMd ¥ 3HAYUTETHH
nojioOpenuss Ha akTHBH. J{uCKOHTOBHUTE (AaKTOpU Ce ONpelessaT 3a BCSAKa OTHAENHA €IMHHUILA,
reHepHpallia MapuyH¥ IOTOIM, W OTpa3sBaT CHOTBETHUS UM DPUCKOB IPOQHI, OLEHEH OT
PBKOBOJICTBOTO Ha JIpyXecTBOTO.

3arybure oT 00e3leHKa Ha SANHUIA, F'eHepHpalla IapUyHy [JOTOLH, Ce IOCOYBAT B HaMaJICHHE Ha
OajaHcoBaTa CyMa Ha aKTHBHTE OT Ta3u €IMHHMIA. 3a BCHYKH aKTHBH Ha JIpyXecTBOTO
PBKOBOJICTBOTO IpPEIEHsIBa MOCEBAIO JAJId ChLIECTBYBAT MHAMKALIUY 3a TOBa, 4e 3arydara oT
obe31ieHKa, pyU3HaTa B MPEAXOAHN TOAUHHU, MOXE BeYe J1a He CHIUECTBYBa MM Ja € HaMaJleHa.
O6e3neHKa, IpU3HAaTa B NMPEAXOJICH MEPUOJ, C€ Bb3CTAHOBSBA, aKO Bb3CTAHOBMMATA CTOMHOCT Ha
eIMHHUIIaTa, FeHepUpalla IapuYHU IIOTOIH, Ha/IBHIIaBa HeifHaTa OanaHcoBa CTOHHOCT.

3.8 ®uHAHCOBH HHCTPYMEHTH
3.8.1 IlpusnHaBaHe U OTIIMCBaHe

®duHaHCOBHTE aKTUBH B (PMHAHCOBHUTE TIACHBU Ce IPHU3HABAT, KOraro JIpyXecTBoTo CTaHe CTpaHa
110 JOTOBOPHUTE YCIOBHS Ha PUHAHCOBUS HHCTPYMEHT.

QUHAHCOBUTE AKTHBH C€ OTIIMCBAT, KOTaTo JOTOBOPHUTE NpaBa BbpPXY MapUYHUTE MOTOLHU OT
(MHAHCOBHS aKTHB M3THYAT WM KOraTo ()MHAHCOBUST aKTHB U I10 CHLIECTBO BCHYKH PHUCKOBE H
H3TOJIH €€ TIPEXBHPIIAT.

DOHHAHCOBHUTE IIACUBH CE OTIINCBAT, KOTATO 3aABJDKCHHUECTO, HOCOUYCHO B JOI0OBOpa, € U3IIBJIHCHO, €
OTMCHCHO HJIK CPOKBET MY € U3TEKBJI.

3.8.2 Knacudpukanus 1 nbpBOHAYAIHO OLlCHSIBAHE HA (PUHAHCOBH AKTHBH

[TbpBOHAYaNHO (UHAHCOBHTE aKTHBH CE€ OTYHTAT 10 CIpaBeIMBa CTOMHOCT, KOpUTMpaHa ¢
pasxomuTe 1o cAeKaTa, ¢ H3KIIOUeHHE Ha (PUHAHCOBUTE aKTHBH 110 CIPaBeIIMBa CTOMHOCT Ipe3
neyanbata uin 3arybata # THPrOBCKHTE B3€MaHHs, KOMTO HE ChAbPXKAT ChIIECTBEH (MHAHCOB
KOMITOHEHT. [IbpBOHAYaIHaTa OlleHKA Ha (PMHAHCOBUTE aKTHMBH IIO CIIPABEUIMBA CTOMHOCT Ipe3
neyanbara uiaM 3arybata He ce KOpUrHpa ¢ pa3XoJuTe MO CAEIKaTa, KOMTO CE OTYHMTaT Karo
TEKyIIM pasxoad. [IbpBoHaua/iHaTa OllEHKA Ha THPrOBCKHTE B3€MaHHsS, KOUTO HE ChIbpPXKAT
ChlIeCTBEH (PHHAHCOB KOMIIOHEHT MpeACTaBIsABa [IeHaTa Ha caenkaTa cbriacio MCPO 15.

B 3aBHCHUMOCT OT HauWHa Ha MOCJEIBALIO OTYMTaHe, (UHAHCOBUTE aKTHBH ce KiacH(UIMpaT B
€1Ha OT CJIEHUTE KaTerOpUHU:
® JIBJITOBU HHCTPYMEHTH 110 aMOPTHU3HPaHa CTOHHOCT;
e (UHAHCOBH aKTHBH 110 CITpaBeJIMBa CTOMHOCT Npe3 neuanbara Wiy 3arydara;
e (UHAHCOBHM aKTHUBH IO CIpaBe/UIMBa CTOMHOCT IIpe3 APYT BCeOOXBAaTeH A0XOJ ¢ Hiu Oe3
peknacudukaiys B nevandara MM 3arybara B 3aBHCHMOCT JajliM ca JBJITOBH MM
KaluTalOBA HHCTPYMEHTH.
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Knacudukaiusta Ha GUHAHCOBUTE aKTHBH C€ ONpesield Ha 6a3ara Ha CJIEJHUTE IBE YCIOBUA:
e OuzHec MOJEBT Ha JIpyKecTBOTO 3a yIpaBieHue Ha (UHAHCOBUTE aKTHBH;
¢  XapaKTEePUCTUKHUTE Ha JOrOBOPHUTE MAPUYHH IOTOLM HAa GUHAHCOBHS aKTUB.

Bcuuky NpuXoay ¥ pasxojd, CBbp3aHH ¢ (MHAHCOBUTE aKTHBH, KOUTO ca IIPHU3HATH B NevandaTa
¥ 3arybara, ce BKJIIOYBAT BbB ,,OHHAHCOBU pa3xomu” WM ,,DUHAHCOBH IPHXOAM™~ € M3KIIIOYEHHE
Ha o0e3leHKara Ha THPrOBCKUTE B3e€MaHHUs, KOSATO Ce NpeacTaBs Ha pend .. Jlpyru pasxoau” B
OTYeTa 3a revanbaTa Wil 3aryoaTa v Apyrus BceoOXBaTEH TOXOM.

3.8.3 TIlociaeaBamo oueHsiBaHe HA PUHAHCOBHTE AKTHBH

IIpouenTHTe HAa OYaKBaHHUTE 3aryOu ce OCHOBaBaT HA NPOGMINTE HA IIIALIAHUATA 3a IPOJaXKOH 3a
nepuos oT 36 Mecena, KakTo ¥ Ha ChOTBETHHTE MCTOPUYECKU KPEANTHH 3aryOu, HACTBIMIM I1pe3
TO3H Teproa. MctopuueckuTte CTOHHOCTH Ha 3aryOUTe ce KOPUTUPAT, 3a J1a OTPa3sBaT TEKyLlara 1
NporHo3Hara MHGoOpMalns 3a MaKpPOUKOHOMHMYECKUTE (DAKTOPH, KOHTO BIHAAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTUTE J1a YPEXKAaT B3EMAHUATA.

JBJroBH HHCTPYMEHTH 110 aMOPTU3HPAHA CTOHHOCT

@®UHAHCOBUTE AKTUBH C€ OIICHSBAaT HNO aMOPTHU3UpaHa CTOMHOCT, aKO AaKTHBUTE H3IIbJIHABAT
CJIGIHUTE KPUTEPUHM M HE ca ONpPEJEeICHH 3a OLEHABAHE IO CHpaBeAIvBa CTOMHOCT IIpe3
nedvasnbara 1 3arybara:
e JIPYXECTBOTO YIpaBjisBa aKTHBUTE B PaMKUTe Ha OM3HEC MOJEN, YHMATO LEN € Ja AbpKH
(UHAHCOBUTE aKTHUBH U J1a ChbOUpPa TEXHUTE JOTOBOPHH NApUYHHU IOTOLH,
e CBIVIACHO JIOTOBOPHHUTE YCJIOBHS Ha ()MHAHCOBHS aKTHB Ha KOHKPETHH JaTH Bb3HMKBAT
Napu4yHHA TIOTOLM, KOHTO ca E€IMHCTBEHO IUIAIllaHus [0 TIaBHMLA M JIMXBA BBPXY
HernoraceHaTa cyma Ha IJIaBHHLATa.

Tasu kaTeropus BKJIIOYBA HEACPHUBATHBHU (UHAHCOBM AaKTHBM KaToO 3a€MH M B3e€MaHHUd C
(UMKCHpaHH WM ONpeae/MMH IUIallaHusl, KOWTO HE ce KOTHpaT Ha axThBeH nasap. Cien
II'bPBOHAYATHOTO NpPU3HaBaHe Te C€ OLEHSIBAT 10 aMOpPTH3MpaHa CTOMHOCT C M3II0J3BaHE Ha
MeTosia Ha eexTHBHATa JMxBa. JIMCKOHTHUpaHe HE ce H3BBPIIBA, KOrarto e(exTbT OT HEro €
HechllecTBeH. JIpyXecTBOTO Kiacuguuupa B Ta3H KaTeropHs NapuuyHUTE CPEICTBA U NapUYHHUTE
€KBUBAJIEHTH, THPTOBCKUTE U JIPYI'M B3EMaHMs U B3eMaHMATA OT CBHP3aHH JIHIIA.

¢ Topproscku BzemaHust

TeproBckuTe B3eMaHUs ca CYMH, ABDKHMH OT KIHEHTH 3a NPONAJCHHM CTOKH WM YCIYIH,
U3BBLPIICHH B 00MYaiiHKs X0/ Ha cTomaHckara AedHocT. ODMKHOBEHO Te € JbJDKAT 3a YPEKIaHe
B KpaTbK CPOK M CJICJIOBATEJIHO ca KIacH(UIMpaHHM KaTo TEKyIH. ThProBCKHTE B3E€MaHHs C€
NpHU3HABaT NMBbPBOHAYATHO B pa3Mep Ha 0e3yCIOBHOTO Bb3HArPAXICHHE, OCBEH aKO ChIbpPXKAr
3HAYUTEJIHH KOMIIOHEHTH Ha (uHaHcupaHe. J[py>KeCTBOTO IBPXKH THPrOBCKHTE B3€MaHHs C eI
chOMpaHe Ha JOTOBOPHUTE MapUYHM NOTOLM M CJIEJAOBATEIHO TM OLEHABAa IO aMOpPTHU3MpaHa
CTOMHOCT, KaTo HU3I0J13Ba MeTo/1a Ha e()eKTUBHATA JIMXBA. JINCKOHTHPAHE HE C€ U3BBPIIIBA, KOTATO
e(QEeKTBT OT HErO € HECHIIECTBEH. :
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3.8.4 Oobe3uenka Ha GHHAHCOBHUTE AKTHBH

UsnckpanusaTa 3a obesuenka cbriacio MCOO 9, uznon3sar nHPOpMalUs, OPUEHTUPAHA KBbM
ObJeIeTo, 3a Aa MPU3HAAT OYaKBAHUTE KPEJUTHH 3aryOU — MOJENBT 3a ,,04aKBAHUTE KPEIUTHH
3aryou”.

WHCTpYMEHTHTE, KOUTO MOMajaT B 00XBaTa HA HOBHTE M3UCKBAHUS, BKJIIOYBAT 3a€MH H JAPYTH
IBIATOBA (PMHAHCOBH aKTHBH, OLEHABAHM MO aMOPTH3MpaHa CTOHHOCT, ThPrOBCKU B3€MaHHUS H
AKTHBH I10 JOTOBOPH, IIPH3HATH U OLEHsABaHHU cbriacHo MCPO 15.

[Ipu3HaBaHeTo HA KpPeOWTHH 3ary0u Bede HE 3aBHCH OT HACTBIIBAHETO HAa CbOHUTHE C KPEIMTHA
zary6a. Bmecto ToBa JIpyXeCcTBOTO pasriiex/a Mo-IxpoK CIIeKTbp 0T HH(opMauus NpH OLIEHKaTa
Ha KpEeIUTHHS PUCK M OIIEHSBAaHETO Ha OYAKBaHUTE KPEIUTHH 3aryOM, BKIKOYHMTEIHO MHHAIH
CHOHTHS, TEKYIIM YCIIOBHUS, PA3YMHHU U NOJIBPXKALIY IPOTHO3H, KOUTO BIMAAT BEPXY OYaKBaHarta
cbOupaeMocT Ha ObJeLUTE NapUUHHU IOTOLM HA HHCTPYMEHTA.

ITpu npuaraneTo Ha TO3W MOAXO/I, HACOYEH KbM ObJIENIETO, Ce IIPABH Pa3TPaHHYECHUE MEXKY:

e (UHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAayeCTBO HE CE€ € BJIOUIMIIO 3HAYMTEIHO
CIPSIMO MOMEHTA Ha IMbPBOHAUAIHOTO NPHU3HABaHE MM MMaT HHCBHK KpeauTeH puck (Pasa
1);u

e (UHAHCOBM HHCTPYMEHTH, YHETO KPEIUTHOTO KauyeCTBO CE€ € BJOUIMJIO 3HAYUTENIHO
CHpPSMO MOMEHTA Ha NbPBOHAYAJIHOTO NPU3HABaHE WJIM HAa KOMTO KPEIUTHMS PUCK HE €
HuCBHK (Paza 2);

e ,Daza 3” oOxBama (UHAHCOBM AaKTUBH, KOMTO HMaT OOEKTUBHU J0Ka3aTeJCTBa 3a
o0e31leHKa KbM OTYETHATA JlaTa.

12-MeceyHd OYakBaHHM KpEeQUTHH 3aryOum ce MpH3HaBaT 3a IIbpBaTa KaTeropus, JIOKaTo
OYaKBaHHUTE 3aryOM 3a Ienus CpoK Ha (MHAHCOBUTE MHCTPYMEHTH C€ IIPU3HABAT 3a BTOpATa
kateropus. OuyakBaHHTE KpEIMTHHM 3aryOu ce ONpeaeisT Karo pas3jMKaTa MEXIY BCHUKH
JIOTOBOPHHM TapHYHH MOTOIH, KOUTO ce ABJKAT Ha J[pykeCTBOTO U NAPUYHHUTE ITOTOLHU, KOUTO TS
JERCTBUTEIHO OYakBa Jia IoJjyud (,,JlapuueH HeAaocTur ). Ta3m pasivka € JUCKOHTHpaHa 1o
I'bPBOHAYANHMS e€(EKTHBEH JIMXBEH MPOLEHT (WM ¢ KOPHTHpPaHHUs CIPAMO KpeauTa eeKTHBEH
JIMXBEH IPOLEHT).

W3unciigBaHeTo Ha OYaKBaHWTE KPEIUTHH 3arybu ce ompenens Ha OazaTta Ha BEPOATHOCTHO
npererjieHata npuOAM3UTENHA OLEHKA HAa KPEIUTHUTE 3aryOM IIpe3 OdYaKkBaHMA CPOK Ha
(buHAHCOBUTE HHCTPYMEHTH.

TbproBeku H ApYru B3eMaHus

JIpy»KeCTBOTO M3I10J13Ba OMPOCTEH MOJXOJ IPU OTYUTAHETO HA THPrOBCKUTE U APYTH B3eMaHUs U
B3eMaHHUATa OT CBBP3aHM JHIA, U NpHU3HaBa 3aryba OoT oOe3lleHKa KaTo OYaKBaHH KPEAUTHH
3aryou 3a 1esus cpok. Te npencTapasBaT OUaKBaHUSAT HEJOCTHUI B JIOTOBOPHUTE MAPHYHM MOTOLIH,
KaTo ce HWMa MpeIBHJ BB3MOXKHOCTTA 32 HEHU3NBIHEHHE BBB BCEKM MOMEHT OT CpPOKa Ha
¢dUHAHCOBHS MHCTPYMEHT. J[py>XeCcTBOTO M3M0JI3Ba CBOS HATPYINaH OIMT, BHHIIHHM MOKa3aTeIH U
undopManus B IBIATOCPOYEH IUIAH, 3a Ja H3YMCIH O4YaKBaHUTE KpPEJUTHH 3arybu upes
pasnpelieNTHETO Ha KJIHEHTUTE I10 HHIYCTPHM M CpoOYHa CTPYKTypa Ha B3eMaHHUATa H
M3I0JI3BalKH MaTpHlla Ha IPOBU3UMUTE. 3a B3€MAaHUATA OT CBbP3aHH JIMLA JPYKECTBOTO M3II0JI3Ba
MHIUBUAYaANEH IOAX0J, OasupaH Ha OllEHKaTa Ha (UHAHCOBOTO CHCTOSHHE M IIPOTHO3MTE 32
pa3BHTHE Ha KOHKPETHOTO JIPYXKECTBO.
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3.8.5 Knacudpukamus n oneHsiBaHe HA PUHAHCOBHTE NNACHBH

duHAHCOBUTE NAaCHBU Ha J[pyKeCTBOTO BKJIIOYBAT HOJTYYEHH 3a€MM, 3ab/DKEHHS M0 JIN3HHIOBH
JIOTOBOPH, THPIOBCKH U APYT'H ()MHAHCOBH 33IbJDKECHUSI.

®duHAHCOBUTE ITACHBH CE€ OIEHSBAT NMBPBOHAYAIHO MO CIpaBeAJIiBa CTOHHOCT M, KBIETO €
IIPHIOXKKMO, C€ KOPUIHpaT Mo OTHOIIEHHE Ha Pa3XoJuTe MO CleNIKaTa, OCBEH ako JlpyXecTBoTo
He € omnpeaenuiio AajaeH (UHAHCOB IMACHB KaToO OLEHSBaH IO CIIPABEUIMBa CTOMHOCT mpe3
nevayibara u 3aryoara.

dunHaHCOBUTE MacHBU Ce€ OICHABAT MOCHEABAIIO 1O aMOPTU3MpaHa CTOMHOCT, H3I10JI3BaiiKu
MeToza Ha e(eKTHBHATA JIMXBA, C U3KIIOUYEHHE Ha JEPUBATUBH U (MHAHCOBH IIAaCHUBH, KOUTO ca
OIpeNeJicHN 3a OlIEHsBaHe I10 CIpaBeUIMBa CTOWHOCT Mpe3 Medanbara unM 3arybara (c
H3KIIOYEHME Ha JepUBATUBHH (UHAHCOBH WHCTPYMEHTH, KOMTO Ca OINpe/eleHH H e()EKTUBHH
KaTo XeJDKHUpAIl HHCTPYMEHT).

Bcuukn pa3xoau CBBP3aHH C JJUXBU H, aKO € NPUJTIOKHUMO, IPOMEHH B ClIpaBEAIHBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO C€ OTHHUTAT B neyandara Wi 3ary6aTa, C€ BKJIXOUYBAT BLB (i)I/IHaHCOBHTe
pa3xoau 1M (bHHaHCOBI/ITe IIPUXOIH.

3.9 MarepHuajHu 3anacH
MareprajiHUTe 3a11acyl BKIKOYBAT MaTEPUAIH, HE3aBBPIIEHO IPOM3BOACTBO, CTOKH U MPOIYKIIHUS.

B cebecToiiHocTTa Ha MaTCpHAJIHUTE 3alacH C€ BKIHOYBAT pPasxoJuTe MO 3aKylyBAHCTO HIIH
MNPOU3BOACTBOTO UM, npepa60T1<aTa M JpYrW HNpEKH pasxoau, CBbp3aHU C JOCTaBKaTa HM.
duHaHCOBHUTE pa3xoJu HE C€ BKJIOYBAT B CTOMHOCTTA Ha MaTCpHATTHUTE 3allacH.

ITocnenBamara olleHKa € IO MO-HUCKAaTa OT lieHaTa Ha npuaoOuBaHe M HETHATa pealn3yema
CTOHHOCT.

Hertnara peanusyema CTOMHOCT ce pOpMHUpa OT IpoJakHaTa LieHa, IpH 0O0WYaiHO NPOTHYAHE Ha
JIeiHOCTTa, HaMalleHa ¢ pa3XxoAuTe 1o npoaaxodara.

bHOJOrHYyHNTE aKTHBU C€ OIEHSBAT TPH ITbPBOHAYAJIHO NpPH3HAaBaHE M KbM JaTaTa Ha BCEKH
OTYeT 3a (PMHAHCOBOTO CHCTOSIHHE IO CIpaBeAlMBa CTOMHOCT, HaMmajleHa C pa3sXoAWTe 3a
npoaax0ta, ¢ M3KJIIOYEHHE Ha Ciydas, NPH KOHTO ClipaBeUIMBaTa CTOHHOCT He MOXe J1a Obze
HAJEX/IHO OlEHeHa W OHOJIOTHYHHTE aKTUBU Ce OIEHSABAT MO ceOEeCTOMHOCT, HaMajIeHa C BCsKa
HaTpynaHa aMOPTH3aI|sl WK BCHUKH HAaTpYHaHH 3aryon oT oOe3lieHKa.

3eMeesickara MpoyKIus, NpudpaHa OT OUOJIOTUYHHUTE AaKTUBU Ha NPEANPHITHETO, C€ OLCHABA
10 CIpaBeTMBa CTOMHOCT B MOMEHTa Ha IpHUOMpaHe Ha PEKOjTaTa, HaMaje€Ha C pa3sxOJuTe 3a
nponax6a. Tasu onenka e cebecToifHOCTTa KBM Ta3y jaTa, koraro ce npuiara MCC 2.

JpyXecTBOTO ompezens pa3sXxOAUTE 3a MaTEpHaHU 3allacH, KaTo H3IM0J3Ba METOAa CPEIHO
npereriesa CTOHHOCT.

ITpu npogax6a Ha MaTepHaTHUTE 3aracy TAXHaTa OajJaHCcoBa CTOHHOCT ce NPH3HABA KaTo Pa3sXxojl
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B [1€pHO/Ia, B KOWTO € NPU3HAT CbOTBETHUAT IIPUXOI.
3.10 Janbuu BbpXy 10X012a

Pasxoaute 3a naHblii, MPU3HATH B nevyanbaTta WiM 3arydara, BKJIKOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYIM JaHbIM, KOMTO He ca IPHU3HATH B JApPYrHsl BCEOOXBAaTeH JOXOJ WJIM JHMPEKTHO B
cOoOCTBEHHY KanuTall.

Tekyumre 1aHbYHH aKTHBH W/WIK TIaCHBH IIPE/CTABISABAT TE€3U 3aJbIDKEHUS KbM MM B3€MaHUs
OT JaHBYHUTE HHCTUTYLIMH, OTHACSIIM CE 33 TEKYIIH MM IIPEAXOJHH OTYETHH IIEPHOIHU, KOUTO HE
ca IUIaTEHW KbM JaraTa Ha (PUHAHCOBHS OT4YeT. TeKyIIMST JaHbK € OBKHM BbPXY oOjaraeMus
JI0X0, KOHTO ce pasnnyaBa OT mnevanbaTa WM 3arybata BbB (UHAHCOBHUTE OTYETH.
M3uncisBaHeTo Ha TEKylIMs AaHbK € Oa3MpaH Ha JAaHBYHUTEC CTaBKH M Ha JAHBYHMTE 3aKOHH,
KOMTO ca B CHJIa KbM Kpasi Ha OTYETHHS NEPHOL.

OTCpO‘-IeHI/ITC JaHBIIN C€ U3YNCIABAT 10 MaCUBHUA METOJ 34 BCHUYKH BPEMCHHU PA3JIMKH MEXKIY
OanaHcoBaTa CTOMHOCT Ha aKTHMBHUTE M IIACHBUTE M TIXHAaTa JlaHbYHA OCHOBA. OTCpO‘—ICH JAaHBK HC
Cce NpEeABHXKAA IIPpH IBbPBOHAYATIHOTO ITPAU3HABAHE Ha aKTUB HJIM NIACHB, OCBCH aKO CHOTBCTHATa
TpaH3aKLHUs HE 3acdra JaHnb4yHaTa Wik C4€TOBOJHATa neyanba.

OrcpoueHuTe AaHBYHM AKTUBM M [ACHBH HE C€ IMCKOHTHpAT. IIpM TAXHOTO H3YHCIIEHHE C€
U3M0MI3BAT JaHbUHK CTaBKH, KOUTO Ce OYakBa Jia ObJIaT MPUIIOKUMH 3a IIEPHOJIA Ha pealn3auusra
MM, IIpH YCIIOBHE Y€ T€ ca BIIe3JIH B CHJIa WM € CUI'YPHO, 4e 1€ BJIE€3HaT B CHJIa, KbM Kpas Ha
OTYETHUS TIEPHOJL.

OTCpO‘iCHHTC JaHbYHH NaCHBM CE€ IIpU3HaBaT B ITBJIICH pa3sMeEp.

OTCpO‘IeHI/I JaHbYHU aKTUBH C€ IIpH3HaBaT, CaMO aKoO CBUIECTBYBa BEPOATHOCT TE Ja 6’bJIaT
YCBOCHH 4Ype€3 Obaenm objaraeMH JIOXOJH. OtHOCHO IpelucHKaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 34 BbL3HUKBAHC Ha Objemu obnaraeMu J0X0JHd, 4Ype€3 KOUTO Jda €€ YCBOAT
OTCPOYCHH JAaHBYHHU aKTUBH, BUXKTE Oenexka 4.1.

OTCpO‘-IeHI/I JaHBbYHH aKTHBH H I1aCHBH CE€ KOMIICHCUPAT, CaMO KOrato ﬂp}’)i(eCTBOTO HMa I1ipaBo u
HaMeEpeHHUE J1a KOMIICHCHpa TEKYIIUTE JaHb4YHM aKTHBU WJIH @IDAacCHBH OT ChllaTa JdaHb4Ha
HHCTUTYUHA.

ITpoMsiHata B OTCpPOYEHHMTE JaHBYHH aKTHBH WIH TIAaCHBH C€ IPH3HABA KAarO KOMIIOHEHT OT
JAHBYHHS NPUXOJ WIH Pa3xoj B redandara MM 3arybara, OCBEH aKO T€ HE Ca CBBP3BaHH C
TO3UIMH, TIPH3HATH B JIPYTHs BCeOOXBAaTeH JOXOJA HJIH JUPEKTHO B COOCTBEHHMS KallUTajl, IIpH
KOETO CBOTBETHHAT OTCPOYEH [JaHBK c€ TpH3HaBa B JApPYrUs BCEOOXBATEH MOXOH HIH B
coOCTBEHHS KanuTanl.

IlpeorcTbiienn JaHBUH

CowrnacHo ui1.1896 or 3KIIO kopnopaTHBHUAT JaHBK ce MpeoTcThlBa B pasmep Ha 60 % Ha
JI@HBYHO 3aIbJDKCHH JIMIA, PETHCTPUpPAHH KaTo 3€MENEICKU NPOHM3BOAMTEIIH, 3a JaHbYHATA UM
neyayiba oT JEHHOCT 1O MPOU3BOACTBO Ha HelpepaboTeHa PaCTUTEIHA H )XUBOTHHCKA MTPOYKIIUS.
KoprniopaTHBHUST NaHBK ce IPEOTCTHIIBA, KOraTO €a H3NBJIHEHH €IHOBPEMEHHO BCHYKH YCJIOBHS,
YIIOMEHATH B 3aKOHA.
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HpCOTCT'bHCHI/IﬂT JaHbK OT TEKYIIHX W MHHAIHU nepuoanu € OTYETEH B JApYyIu pe3€pBU (6ene>1<1<a
12.2)

3.11 HapuyHu cpeacTBa ¥ NAPUYHHU eKBHBAJIEHTH

HapI/I‘IHI/ITC CpeaAcCTBa M IIApUUYHHTE CKBHBAJICHTU C€ CBHCTOAT OT HAJIMYHUTE IIapH B 6p01>i )51
IMapu4vHH CpeaCTBa 110 0OaHKOBY CMETKH.

3.12 CobcrBeH KanurTalj

AKIMOHEPHHUST KanuTal Ha J[py>KecTBOTO OTpa3sBa HOMHHAJHATa CTOMHOCT HAa €MHTHPAHUTE
aKIMH.

Harpynanara 3aryba BKIIOYBA TEKYIIHs (HHAHCOB pe3yiTal U HaTpynaHuTe nedandu H
HETIOKPUTH 3aryOH OT MHHATH T'OJIHH.

Bceunukn TpaH3aKIUHU CbC COOCTBEHHIIUTE HA ﬂpy)KSCTBOTO ca NpeaACTaBeHU OTACJIHO B OTYUETA 3a
IIPOMEHUTC B CcOOCTBEHMS KaIlUTall.

3.13 KpaTkocpo4yHH Bb3HATPAXK/ACHHS HA CIYKHTEJIHTE

,pr)KCCTBOTO OTYHATA KPATKOCPOYHH 3aAbJDKECHHS II0 KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAIIH
nopajad HEH3IIOJI3BaH IUIATCH IOJMIICH OTNYCK B CIIyYaWT€, B KOMTO CE€ OYaKBa TOH J1a 61:11a1*
MMOJI3BAH B paMKHUTEC Ha 12 Mecena ciie garara Ha OTYETHHS nepuon, npes KOMTO HAeTUTE JIUIlA ca
NOJIOXKWUJIM Tpylda, CBbp3aH C TC3H OTIYCKH. Kpamocpouume 3abJDKCHHS KBM MEPCOHAJIa
BKJIIOUBAT HAAHHIIH, 3aIlJIaTH A COLIMAJIHA OCUTYPOBKHU.

CernacHo wu3uckBaHuaTra Ha Kopekca Ha Tpyna mHOpu IIpekpaTsBaHe Ha TPYIOBOTO
MIPABOOTHOUICHHE, CJIE]] KATO CIIYXKUTENST € NPUAOOIII IPaBO Ha MEHCHS 32 OCUT'YPUTEJICH CTAX U
Bb3pact, JIpy»KecTBOTO € 3aJBb/DKEHO Ja MYy H3IUIaTH oOe3leTeHHe B pasMep A0 UIeCT OpyTHH
paboTHuM 3amiatd. Jlpy:KecTBOTO HE € HAUUCIWIO MpaBHO 3aAb/DKEHHE 3a U3ILIalllaHe Ha
o0e3nIeTeHKs Ha HACTHTE JIMLA TIPH TICHCHOHUPaHEe B CHOTBETCTBUE ¢ U3HcKBaHMATAa Ha MCC 19
.,J10X0oaM Ha HaeTu Juna”, Thid KATO He 0YaKBa HUKOM OT CIy)XKHTENIUTE MY J1a c€ IIEHCHOHUPA 1pe3
CJIe/IBallIMTeE TIeT FOAMUHHU.

l:[py}{(CCTBOTO HC € pa:spaGOTBano 1 HC IIpujiara IJIAHOBEC 3a BB3HArpaXXICHHS Ha CIYXUTCIHUTE
CJIC HaITyCKaHC.

KpaTkocpounuTe JOXOOM Ha CIYXXKHUTEIUTe, BKIIOUUTENHO M IOJAaraeMUTe Ce€ OTIIYCKH, Ca
BKJIIOUEHH B TEKYIHMTE MACHBH HA Pell ,, | bPrOBCKH M JAPYTH 3aIb/KEHUS II0 HEAUCKOHTHpaHA
CTORHOCT, K0siTO JIpy’KeCTBOTO OYaKBa Aa U3ILIaTH.

3.14 IIpoBu3nu, ycJI0BHH NACHBH H YCJIOBHH AKTHUBH

[IpoBH3MHTE Ce MPU3HABAT, KOIaTO HMa BEPOSITHOCT CEralllHH 3aJbJKCHUS B PE3yNTaT OT MUHAJIO
cHOUTHE Ja JOBEAAT 0 U3XOIAII IIOTOK Ha pecypcH oT JIpyKecTBOTO U Moxke Ja Ob/ie HalpaBeHa
HajJeX/Ha OlCHKA Ha cymara Ha 3aJb/DKEHHETO. BB3MOXHO € CpPOYHOCTTa MM cymaTa Ha
U3XOIAIIHA ITapudeH MOTOK Ja € HecurypHa. Ceramso 3aIb/DKEHHE ce Topakaa 0T HATHUUETO Ha
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NPaBHO WJIH KOHCTPYKTHBHO 3aJb/DKEHHE BCJICACTBHE Ha MHMHalIM chOMTHA. IIpoBH3uuTe 3a
NPECTPYKTYPUpPAHE Ce IPU3HABAT CaMo aKo € pa3paboTeH U NPUJIOKEH NoApoOeH (hopmalieH niaH
3a TPECTPYKTYpPHpaHE WM PBKOBOJACTBOTO € OOSBHJIO OCHOBHMTE MOMEHTH Ha IUIaHa 3a
NpEeCTPYKTYpUpaHe Npej Te3d, KouTo Ouxa Owam 3acerHanu. Ilposusum 3a Owjemu 3ary6u ot
JIEHHOCTTA He ce IIpU3HaBar.

C}’MaTa, KOATO CC IIpH3HaBa Karo NpoBHU3MA, CC U3UUCIIABA HA 0aza Hali-HaJe)XaHara OlleHKa Ha
pa3sxoauTe, HEeOOXOIUMH 3a YpeXKaaHe Ha CeralfHoO 3aIb/DKCHHUE KBbM Kpasi Ha OTYCTHHUSA NIEPHUO],
KaTo C¢ B3€MaT B NPEIABUJ PUCKOBETC M HECUTI'YPHOCTTA, CBBP3aHHU CBHC CCTalllHOTO 3aJAbJDKCHHC.
Koraro CbIIECTBYBAT pE€aula NI0JO0HU 3aJbIDKEHHS, BEPOATHATA HEOOXOIUMOCT OT H3XOJISII]
TIOTOK 3a IoracsiBaHe Ha 3aiAbJXKCHHUECTO CE€ OIIPEACia, KaTo C€ OTUETE rpynara Ha 3aJlb/DKCHUATA
KaTto 14j0. HpOBHSI/IHTe C¢ TUCKOHTHpAT, KoraTto e(beKT'bT OT BpPECMCBUTEC PA3JINKH B CTOMHOCTTA
Ha 11apyuTe € 3HAaYUTCJICH.

ObGe3meTeHust OT TPETH JIMIla BBB Bpb3Ka C JaJCHO 3aJbJKEHHE, 3a KOMTO [lpyXecTBOTO €
CUTypHa, Ye IIe IOJy4YHM, Ce MpPHU3HABAT Karo OTJAeNeH akTHB. TO3M aKTHB MOXe W Ja He
HaJIBUIIaBa CTOMHOCTTA Ha ChOTBETHATA IPOBHU3HSL.

[lpoBu3uKUTE Cce mpepasriekaaT KbM Kpas Ha BCEKM OTYETEH IEPHOA M CTOMHOCTTA MM Ce
KOPHUTHPAa, 32 Ja c€ 0Tpa3yu Hail-noOpara npuOIM3UTENIHA OLIEHKA.

B ciayyanWTe, B KOMTO C€ CYHMTa, Y€ € MaJKO BEPOATHO Ja Bb3HMKHE H3XOIAUl IIOTOK Ha
MKOHOMHYECKH PECYpCH B Pe3yJiTaT Ha TEKYUIO 3ab/DKEHUE, IACHB HE CE NPU3HABA. Y CJIOBHHUTE
NAcHBH CJIeJ(Ba Jja Ce OLEHSBAT TOCNEABAIIO 10 T0-BHCOKaTa CTOHHOCT MEXIY ONHUCaHara I10-
rope CpaBHMMa IIPOBHU3MS MW IIbPBOHAYAJHO I[IpU3HATaTa CyMa, HamajleHa ¢ HaTpylaHara
amMOopTHU3alMsl.

BePOHTHI/I BXOAAIIKM IIOTOIIM HAa HUKOHOMHYECKH II0JI3HM, KOHTO BCE OHIC HE OTIOBApsT Ha
KPUTCPHHUTE 3a IPU3HABAHE HA aKTHB, C€ CMATAT 3a YCJIOBHH aKTHBH.

4. CBIHECTBEHU CYETOBOJHH NPEIEHKH, INPUBJIM3UTE/IHU OLUEHKH H
IMPEAITIOJOXEHUA

4.1 OTcpoyeHM JAHBYHH AKTHBH

Ouenkara Ha BEPOSATHOCTTa 3a ObJeliu obOnaraeMH JAOXOAM 3@ YCBOSBAHETO Ha OTCPOYEHHU
JaHBYHU aKTHBH ce Oazupa Ha rocjienHaTa ogodpeHa Ol KeTHaA IIPOTHO3a, KOPUIHpaHa OTHOCHO
3HAUUMH HeoOaraeMu IPUXOJM W pa3XxoAM M cHEIU(HUUHM OrpaHMYEHHMs 3a IPEHAacsHe Ha
HEU3MO0I3BaHN JAHBYHH 3aryOM WM KpeauTH. AKO HajekJHa IporsLosa 3a obnaraeM IOXO
Ipeanosara BepoSTHOTO H3IMOJ3BaHE HAa OTCPOYEH JaHbBYEH aKTHB OCOOEHO B Clly4aW, KOTraro
aKTHBBT MOXeE Ja ce yrnorpeGu 0e3 BpeMeBO OrpaHHUYECHME, TOraBa OTCPOUCHUST JAaHBYEH aKTUB
ce mpHu3HaBa H3LsIO. [IpH3HAaBaHETO HA OTCPOYEHH [aHBUYHH AKTHBH, KOMTO IOJICKAT Ha
onpesielieHN TpPaBHU MM UKOHOMHUYECKH OrPaHMYEHHUS WM HECUTYPHOCT, C€ IpELEeHsBa OT
PBKOBOJCTBOTO 3a BCEKH OT/EJICH ciiy4yail Ha 6a3ara Ha crneriiuIHUTE PaKTH U OOCTOATEINICTBA.

4.2 J{bAroBH HHCTPYMEHTH, OLlCHSIBAHH 110 AMOPTH3MPAHA CTOHHOCT
AHalIM3bT ¥ HaMEPEeHHUSITa Ha PHKOBOJCTBOTO ca MOTBBPACHH OT OH3HEC MOJEJa Ha AbpiKaHe Ha
J'BITOBUTE MHCTPYMEHTH, KOWUTO OTTOBapsAT Ha HM3UCKBAaHHUATA 3a IOJIy4YaBaHE Ha IUIAIIaHMsA

CAUHCTBCHO Ha I'JiaBHHUIIA U JIHXBH. ToBa pe€UICHUE € C’bO6pa3€HO C TeKylara JUKBHAHOCT U
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KanuTana Ha J[pyxxecTBoTO.
4.3 Cpok Ha JTH3HHIOBHTE 10r0BOPH

[Ipu onpenensHe Ha CpOKa 3a JU3WHTOBUTE JOTOBOPH, PBKOBOACTBOTO B3€Ma NPEIBH]l BCHUYKH
¢daxTH B OOCTOATENCTBA, KOMUTO CH3JaBaT MKOHOMUYECKHM CTUMYJ Ja YIPaXHABAT OIIUA 3a
VOBDKABAHE WM HE YIPaXHSBAT OIS 3a INpekparsBaHe. Onmuure 3a yabDKaBaHe (HIH
NEePUOAUTE CJIe/ OIMLIMUTE 3a IpeKpaTsBaHe) ca BKJIIOYEHH B CPOKAa Ha JIM3HHra CaMoO ako €
JOCTATBYHO CUTYPHO, Y€ JTU3HHIOBHAT JIOTOBOP € YABDKCH (MJIH HE € IPEKpaTen).

4.4 le/I3HaBaHe HA OTCPOYCHH JaHBUH BbB BPb3Ka ¢ AKTHBH H NNIACHBH, Bb3HUKBAIlH 0T
JH3UHTOBH J0I0BOpPH

Koraro B pe3ynTar Ha JHM3WHIOB JOTOBOP BB3HHMKBAT aKTHBH M IACHBH, KOMTO BOJAAT 0
I'bPBOHAYAIHOTO IpU3HaBaHe Ha objaraeMa BpEeMEHHa pasJiMKa, CBbp3aHa ¢ aKTHBa IIpaBO Ha
T1I0J13BaHe, ¥ paBHa 110 CTOHHOCT MpHCHajala ce BpeMEeHHa Pa3iinKa 1O 3abJDKEHUETO 3a JIM3UHT,
TOBAa BOJM J0O HETHA BpeMeHHa pa3iuka B pa3sMmep Ha Hyja. CienoparenHo JlpyXecTBOTO He
NpU3HAaBa OTCPOYEHH JaHBUH BBB BpPBH3KAa C IOCOYEHHUTE JIM3MHIOBH CHEJKH, JOTOJKOBA,
JIOKOJIKOTO B paMKHUTEe Ha TOJIE3HMS CPOK Ha aKTHBA M IaJeXa Ha IaCHBa, HETHUTE JaHbYHH
edektu e ca Hyna. OTCpoUeHHIT AaHbK 0Oade e ce NPU3HaBa, KOraTo B CIEABALIMTE NEPUOIM
BBh3HHUKHAT BPEMEHHH PA3JIUKH NPH M10JIOKEHHE, Y€ ca HajlMlle OOLIMTE YCJIOBMS 3a IpU3HABaHe Ha
JaHbYHU aKTUBM U nacuBH 1o peaa Ha MCC 12.

4.5 HecurypHocT Ha C4eTOBOJHHTE NPHOIH3UTETHH OLEHKH

HpI/I H3TrOTBAHETO HaA Q)I/IHaHCOBHH OTYECT PBKOBOACTBOTO NpaBy peaulia IpeAIIOJIOKEHH, OLICHKH
U AOITYCKAHMS OTHOCHO IIPU3HABAHCTO U OLICHABAHETO Ha aKTUBH, NaCUBYH, IPUXOIH KU pa3xodgH.

ﬂeﬁCTBHTeHHI/ITe pe3yaratu MOrar Ja c€ pasjpydaBaT OT IIPEAINOJOXKCHUSATA, OLCHKHTC H
JOIyCKaHHusiTa Ha PbKOBOACTBOTO X B PCIAKH Cliydad CHOTBCTCTBAT HAaN'bJIHO Ha IPCIABAPHUTCIIHO
OILICHCHUTE pE3yJITaTH.

IIpy M3roTBSHETO HA MpEACTaBeHHS (PUHAHCOB OTYET 3HAYUMHTE INPEUEHKH Ha PBHKOBOJACTBOTO
IpH TNpWIAaraHeTo Ha CYETOBOJHHMTE NOJHMTHKHM Ha JIpyXKeCTBOTO M OCHOBHUTE HM3TOYHHIIM HA
HECHT'YPHOCT Ha CYETOBOJIHHUTE NMPHOIN3UTENHN OLEHKH HE CE pa3iMyaBaT OT T€3H, ONIOBECTEHH B
ropuinans GuHancos oryet Ha JipyxkectBoTo KBM 31 nexempu 2020 .

Hudopmaiins 0OTHOCHO CHLIECTBEHUTE INPENOJIOKEHHUS, OLEHKH M JOIyCKaHHUs, KOMTO OKa3BaT
Hal-3HAYMTEIIHO BIHMSHHE BBPXY NPU3HABAHETO M OLICHSBAHETO Ha aKTUBH, NMAcHBH, IPUXOIH H
pa3xoju e mpejcTaBeHa Mno-aomy.

4.5.1 Ob6e3ueHka Ha He)UHAHCOBH AKTHBH

3a 3ary6a oT obe3lleHKa ce IpU3HaBa cymara, ¢ KoATo 6agaHcoBaTa CTOMHOCT Ha JaleH aKTUB WK
eIMHHIIA, TeHepupallla TApUYHU NTOTOLM, IPEBUIaBA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € I10-
BMCOKATA OT CIHpaBe/UIMBaTa CTOMHOCT, HAaMaJleHa ¢ Pa3XoduTe IO NpoAakOa Ha JajeH aKTHB, U
HeroBara CTOMHOCT B ymorpeba. 3a ja ompeienH CToMHOCTTa B ymoTpeba, pBKOBOACTBOTO Ha
JIpy»KeCTBOTO M3YHC/IsIBA OYaKBaHUTE OBJCINM NNAPUYHHU ITOTOLHM 3a BCAKA €IMHMIA, TeHepHpalla
NapyuHy¥ IOTOLH, W ONpejelis IOAXOMAsIIMsS AUCKOHTOB (aKTop C LEl KajlKylHpaHe Ha
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HacTosIata CTOMHOCT Ha Te3W NapuuHu nortouu (Bx. Oenexka 3.7). Ilpu wm3uucngBane Ha
OYaKBaHHUTE OBJEINM TNApUYHH MOTOLNH pPBHKOBOACTBOTO IIpaBH MPEAIIOJIOKEHUS OTHOCHO
OpmemuTe OpyTHH nevanOu. Te3w TMPEANONONKEHUS ca CBbp3aHH C ObJemy ChOMTHSA H
oOcTosTencTBa. JlelCTBUTEIHUTE PE3yITaTH MOraT Jia Ce pa3juyaBaTr M Jla HaJloXKaT 3HAYUTEIHU
KOPEKIIMM B aKTHUBHUTE Ha J[py)KeCTBOTO Npe3 ciieJBaliara OTYETHA F'OAMHA.

B nmoBeyeto ciydau IIPpH OIPEAC/IAHETO HA IPUJIOXKUMHUSA AUCKOHTOB (baKTOp C€ MIpaBH OIICHKA Ha
NOAXOJAINUTE KOPCKIHKH BBB BpPb3Ka C IMa3apHus PHCK U PHUCKOBUTC (I)aKTOpI/I, KOHTO Ca
CIIGIIPI(bI/I‘{HI/I 3a OTACJIHUTC aKTHBH.

4.5.2 Tlose3eH :KHBOT HA HEAMOPTH3HPYEMH AKTHBH

PrkoBOCTBOTO mpepasriex/ia MoJIe3HUs )KUBOT HA aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKHU
OTYeTeH NEPHO/L.

Kem 31 nexemBpm 2021 r. PbKOBOJCTBOTO OmIpenens MOJE3HMSA XMBOT Ha aKTUBUTE, KOWTO
NpeAcTaBIsiBa OYaKBaHUSAT CPOK Ha Noji3BaHe Ha aktusuTe OT J[lpyxectBoTo. IIpenocHute
CTOMHOCTH Ha aKTHBHTE Ca aHAJIM3HpaHU B OeyeXKH 5 u 6. JIeHCTBUTEIHUAT IIOJIE3E€H XKUBOT
MOXe Ja ce pas3jinuyaBa OT HallpaBeHaTa OLEHKa MOpaay TEXHHYECKO W MOpajHO H3XalsBaHe,
OPEeJUMHO Ha COPTYEPHH MPOAYKTH U KOMITIOTHPHO 000pyABaHE.

4.5.3 Marepuajnu 3anacu

MarepuatHuTe 3amacd ce OLIEHSBAT 0 IIO-HMCKaTa CTOHHOCT OT LieHaTa Ha NpuIoOHBaHe H
HeTHaTa peanuzyema croiiHocT. Ilpu ompenensiHe Ha HeTHaTa peaju3yeMa CTOHHOCT
PBKOBOJICTBOTO B3eMa TIpeABH] HaW-HaJAeXJHATa HajlWdHa HH(QOpMalMs KbM Jjarara Ha
npubsusuTesnHara omenka. OcHOBHATa JeHHOCT Ha J[PY»XKEeCTBOTO € HU3JI0KEeHa Ha TeXHOJIOTMYHH
MIPOMEHH, KOUTO MOTaT Jia IOBEJIaT J0 Pe3KH U3MEHEHHS B MPOIaXXHUTE [ICHHU.

4.5.4 MH3mepBaHe HAa OYAKBAHUTE KPeJIHTHH 3aryou

KpenutHuTe 3ary0M NpeicTaBlisIBaT pa3iMKaTa MEXIy BCHYKHM JIOTOBOPHU HApUuYHHM IOTOLM,
JbJDKAMU Ha J{py>KeCTBOTO M BCHYKH IMAPHYHU NOTOLH, KOUTO J[py>KECTBOTO OYaKBa Ja MOJIyUH.
OuakBaHUTE KpEJUTHH 3aryOM ca BEpOSTHOCTHO IpETEerjieHa OLEHKa Ha KPEeAUTHUTE 3aryoOH,
KOMTO W3UCKBAT IpelieHkara Ha J[pyxecTBoTo. O4akBaHHATE KPEAUTHH 3aryOu ca JUCKOHTHPAHU
IbPBOHAYATHHUS €QEKTHBEH JHMXBEH MPOLEHT (MM C KOPUTHpaHUS COPSMO KpeluTa eheKTUBEH
JMXBEH NPOLIEHT 3a 3aKyleHH WJIH IIbPBOHAYATIHO Ch3AaJeHH (PUHAHCOBH aKTHBH C KpEeAHMTHA
obe311eHKa).

4.5.5 HecurypHocT npu onpeje/isiHe Ha 3aAb/LKeHUsITA Ha /[py’kecTBOTO 32 KOpPIOpPaTHBEH
AAHBK H HECHTYPHH YCJIOBHH JaHbYHH TaCHBH

PbKkoBOCTBOTO Ha J[py>KECTBOTO € HANpaBHJIO OLIEHKA AaIM € BEpOATHO AaHBYHHUAT OpraH Ja
npueMe HEeCHUIYPHO JIaHBbYHO TpeTHpaHe. B cBosita aefiHocT J[pyXecTBOTO ce € choOpa3uiio ¢
JaHbYHATA TIPAaKTHKAa W BEPOSATHOTO JaHBYHO TPETHPAHETO, M Clef0oBaTeaHO obnaraecmara
nevanba (maHbyHa 3aryba), JAHBYHUTE OCHOBH, HEHW3ION3BAaHMTE JaHBYHM 3aryow,
HEU3IOJM3BaHUTE JaHBYHH KPEJUTH W JaHbuHaTa CTaBKa, CHOTBETCTBAT HA H3I0J3BAHOTO M
OYaKBaHO TpPETHpaHEe, KOETO lie ObJe HM3MOJ3BAaHO MpH JeKIapHpaHe Ha MAaHBLUUTE BBPXY
JIOXOJUTE.
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»AI'PO TEPA CEBEP” EAJl
BEJIEXXKHA KbM ®PHHAHCOBHUA OTYET
3ATOAMHATA, ITIPUKJIIOYBAIIIA HA 31 AEKEMBPH 2021 T'.

Bewuky pasxoad 3a aMOpPTH3allks ca BKJIIOYCHH B OTYeTa 3a nedandara WM 3arydara M IpyTHs
BceoOXBareH J0XoA Ha pen ,,CebecroitHocT Ha npojaxoute”, ,,Pazxonm 3a OCHOBHA JAEHHOCT M
»AJIMHHHCTPATHBHY pazxou”.

KeMm 31 npekemBpu 2020 r. wim 31 gexemBpd 2021 r. He € HMaJIO CBUIECTBEHH JOTOBOPHH
3ab/DKEHHUS BbB BPb3Ka ChC 3aKyIlyBaHE Ha UMOTH, MAllIUHU M CbOPBKEHHUS.

IIpe3 oruerHara 2021 r. ,,Arpo Tepa Cesep “ EAJ] npuno6upa JIMA, kakto cnenpa: 3bpHokom6aiin Claas
Lexion 7700 APS Synflow Hibrid Ha croiinoct 564 xun. ne., xeaep 3a 0sna sxbTBa Mapka Claas, moaen
Vario 1080 na croiiHocT 80 XW/L.JB., TPAHCTIOPHA KOJIMYHA 3a Xeep 3a Osna xkbTBa Mapka Claas, moaen
Vario 1080 wna croiinoct 10 xun.Jis. (npuaoOMTH uype3 poroBop 3a Ju3MHr), Xxeaep MAIZCO
GRANDFLOW Ha croiiHocT 65 xuin.Js., Topauka Rauch Axis Ha crobinocT 40 xui.jB., koauuka NARDI
PEGASO Ha cToHHOCT 18 XHIILJIB., OKOMNEH KyJITHBAaTOp Ha cToiHOCT 11 xun.JB., auckosa 6pana RAZOL
Ha CTOMHOCT 6 Xui.JB.ToBapeH aBroMoOMn Mapka Volkswagen, monen TOUAREG 3a 40 xun.s.,
asToMoOnn Mapka CuTpoeH, Mojies1 bepaunro 3a 8 Xun.jB. 1 MHBEHTAp 3a 7 XMJLJIB.

Banancosata CTOMHOCT Ha UMOTHTE, MAlIMHUTE U ChOPBKEHUATA, 3AJI0KEHHU KaTo oOesledeHue
no 6aHKOBH 3aeMH (BXK. Oenexxa 13) e mpeacTaBeHa, KaKTo ClIeBa:

3emenencka Tpaucnmoptan  JApyru

3emn Crpaan TeXHHKA cpeacTsa AMA Obmo
‘000 n1B. ‘000 nB. ‘000 as. ‘000 aB. ‘000 1. ‘000 aB.
31 nekemspn 2020 r. 50 702 1557 4 5 2318
31 nekemppu 2021 r. 50 668 1292 1 3 2014

banancoBara cTOHHOCT Ha UMOTHTE, MAIIUMHHUTE K CBOPBIKCHHUATA, 3aJI0KEHU KaTo o0e3neYeHue
110 3a€MH, IT0O KOHUTO pr)ICGCTBOTO € CONIMAapeH JUIbXXHUK € IPEACTaBEHa, KaKTO CJICABA:

3emenesicka Tpancmopram  JIpyru

3emn Crpaau TeXHHKA cpeacTsa JAMA O6mo
‘000 nB. ‘000 aB. ‘000 aB. ‘000 nB. ‘000 nB. ‘000 nB.
31 nexemepu 2020 1. 20 45 833 11 5 914
31 nekemepu 2021 r. 20 42 641 2 3 708

AKTHBHTE C IIpaBO Ha I10JI3BaHE Ca BKJIKOYEHH B HETHATa OaylaHCcOBa CTOMHOCT Ha HUMOTH, MallINHHA
" CHOPBKCHHUA KAKTO CIICABA:

3emnu Crpaan 3emenencka OO0 aKTHBH ¢
TeXHHKA NpaBo Ha
noJI3BaHe
XHJL JIB. XHJL. JIB. XHJLJIB. XHJL JIB.
bpyrna 6anaHcoBa cTOHHOCT
Canpo kbM 1 aHyapu 2020 r. 155 25 543 723
punoburn - - 340 340
Canpo kbM 31 nexemspu 2020 r. 155 25 883 1063
AMopTH3anus
Canpo kbM 1 sHyapu 2020 r. (54) ®) (101) (163)
AMopTH3auus (53) (8) (16) an
Canpo kM 31 gexkemepu 2020 r. (107) (16) (117) (240)
Baaaucosa croiinoct kpm 31
aexemBpn 2020 r. 48 9 766 823

24



»AI'PO TEPA CEBEP” EAJ]
BEJEXKHW KbM ®PHUHAHCOBUA OTUHET

3ATOJMHATA, IPUK/IIOYBAILIIA HA 31 JEKEMBPH 2021 I'.

agrééea north

3emn Crpaau 3emeaencka O6mo
TeXHHKA H AKTHMBH ¢
TPAHCHOPTHU NpaBo Ha
cpeacTBa no/3BaHe
XHJL JIB. XML JIB. XHJLJB. XHJL JIB.
BpyTHa 6aJ1aHCOBA CTOHHOCT
Canpno kM 1 sHyapu 2021 1. 155 25 883 1063
Mpunodutn - - 694 694
Otrnucanu - @) - “@
Canyo xbm 31 gekemapu 2021 1. 155 21 1577 1753
AmMopTH3auns
Canpo xbm 1 sHyapu 2021 r. (107) (16) (117) (240)
AMopTu3zanus 29) (5) (104) (138)
Cango xvm 31 nekemepu 2021 r. (136) 21) (221) (378)
banancosa croiiHocT KbM 31 fekeMBpH
2021 r. 19 - 1356 1375

[Ipe3 2021 r. JIpy»ecTBOTO € NpU3HAIO JU3MHIOBH aKTUBH M JIM3MHTOBH 3ab/DKEHUS BbB BpBh3Ka
C HOB JIOTOBOP 3a JIM3HMHT 32 3aKyIeHa 3eMe/leJICKa TEXHHKa ¢ OTYETHA CTOMHOCT 654 XHJI. JIeBa U C
HOB JIOTOBOp 3@ JIM3MHI 3a 3aKylleH TOBAapeH aBTOMOIM C OT4eTHa croiiHocT 40 Xxuinesa.
AKTHBHTE ca NMPEICTABEHU KaTO 4YacT OT ,,IMOTH, MAallHHU M CHOPBKEHHA , a 3aJbJDKCHUATA -
KaTo ,,3aIbHKEHHS TI0 JIM3WHTOBH JIOTOBOPU™ U ,,3abJDKEHUST KbM CBbP3aHU JIMIA~ B I1aCHMBa Ha

oT4eTa 3a (bHHaHCOBOTO ChCTOSAHHUCE.

6. HEMATEPHUAJIHU AKTUBHU

Hemarepunanuun axktuBu Ha JlpyxecTBoTO BKIHOYBAT codTyep. banaHcoBuTe CTOHHOCTH 3a
MIpeJCTaABEHUTE OTYETHH MIEPUOIH MOTaT Aa ObJaT aHAIM3UPAHU, KaKTO cie/Ba:

Omuemna cmoiiHocm
KoM 1 snyapu 2020 1.
KbmM 31 nekemepu 2020 1.
KoM 31 mekemepu 2021 r.

Hampynana amopmuzayua u o6e3yeHka
KoM 1 sHyapu 2020 r.

Hauncnena obe3nieHka

K®M 31 nexemepu 2020 1.

Hauucnena amoptuzauus

Ksm 31 nexemspu 2021 r.

banancosea cmoiinocm
Kbm 31 nexemspu 2020 r.
Kbm 31 nexemspu 2021 r.

Codryep
‘000 aB.

5

5

5

“4)

)

1

€))
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3ATOAMHATA, ITPUKJIIOYBAIIIA HA 31 AEKEMBPH 2021 1.

JlpyXecTBOTO HsIMa CBIIECTBEHH JOrOBOPHH 3aJbJDKEHHs 3a NpUA00MBaHE Ha HeMaTepHaTHU
aKkTuBU KbM 31 nekemBpu 2021 r. unm 31 nexemspu 2020 r.

Beuuku pa3xoju 3a aMopTH3alMs ca BKJIIOUEHHM B OTYeTa 3a revandara WM 3arybara U Apyrus
BCEOOXBATEH J0XO Ha pell ,,AIMUHHUCTPATHBHH Pa3XoIu .

KbM 31 pexemBpu 2021 r. J[pyXecTBOTO € 3aJI0XKHJIO HEMaTepHAIHH aKTUBU Karo o0e3NedyeHue
10 3ae€MH, 110 KOUTO [IpyXecTBOTO € KpeauTornonayyarea U chIabxkHUK (31 nexemBpu 2020 r.: 1
XHJL. JIB.).

7. 3AABJODKEHNMS 11O JIM3UHI'OBU 1OI'OBOPHU

31 nexemBpn 31 nexkemMBpH

2021 2020
XHJL JIB. XHJL JIB.

HeTtexkymu 3a1b/sKeHHS 10 JIM3HHTOBH 10TFOBOPH
3abaKeHds 1o GUHAHCOB JTU3UHT 527 310
3a1bKEHNS TIO APYTH JIU3UHTOBU IOTOBOPH 2 20
529 330

Texkymu 3axb/KeHHA 11O JIH3HHIOBH JOrOBOPH

3axbKeHHd 110 (PUHAHCOB JIM3UHT 264 152
3axbIKEeHHUS IO APYTH JIM3UHIOBU IOTOBOPH 18 30
282 182
O06mo 3aab/KeHHs N0 JJU3HHIOBH X0rOBOPH 811 512

[Momutukata Ha [lpyxxkecTBOTO € Ja (puHAaHCHpa YacT OT 3aKyneHaTa TeXHUKa M TPaHCIOPTHH
cpeacTBa upe3 punHaHcoB nu3MHT. [Ipe3 ronunute [IpyxecTBOTO € NpuaOOUIIO Ype3 AOrOBOPH 3a
(OUHAHCOB JIM3MHI TOYTH H3II0 3eMejelickaTa TeXHHKa, H3I0JI3BaHa 3a IPOM3BOJCTBO Ha
3bPHEHHU KYJITYPH.

Ha 23 ¢espyapu 2017 r. pyxectBoTo € ckiarounio ¢ Jloiue nuszunr bearapus EAJl norosop 3a
(GUHAHCOB JHM3MHT Ha JBHXXMMO MMYILIECTBO 3a (pMHAHCHUpaHe Ha IpHJOOMBaHETO Ha JBa Opos
CEJICKOCTOIIaHCKa TeXHWKa, 8 IMEHHO €JIMH TPAKTOp U €IMH HaBeceH KyJITHBatop. JIuzuHronara
IleHa Ha JoroBopa e 212 XWJI. €Bpo, CPOKBT Ha JOroBopa e jao Mecen ¢espyapu 2022 r., a
JUXBEHUAT MpoueHT e 3-mecedeH EURIBOR mmoc 250 nyskTa, HO He mo-Manko ot 2.5%. llenta
Ha npujoOMBaHMATa Ha HOBara CEJICKOCTOIAHCKAa TEXHHKA € ONTHUMM3ALUMs M MOBHINABaHE Ha
e(peKTUBHOCTTA Ha 3eMeEICKUTE MEPONIPUITHS.

Ha 16 mapr 2018 r. [IpyxectBoTo € ckirounno c¢ Jloiue ymsunr beiarapus EAJL norosop 3a
(UHAHCOB JU3UHI Ha JBHXKUMO HMYIIECTBO 3a (MHAaHCHUpaHE Ha NpUIOOMBaHETO Ha
CENICKOCTONAaHCKa TEeXHMKA, a MMEHHO CesUlka 3a OKONHM KyiarypH. JIM3uHroBara leHa Ha
JoroBopa € 68 XHJ. eBpO, CPOKBT Ha J0oroBopa € 1o mecell ¢eBpyapu 2023 r., a TUXBEHUST
npouieHT € 3-mecedeH EURIBOR mmoc 245 myHkra, HO He mo-Maiko oT 2.45%. llenra Ha
NpuI0OHMBaHUATA Ha HOBaTa CEJICKOCTONAHCKA TEXHHKa € ONTUMHU3alMs W IOBMUINABAHE Ha
e(EeKTUBHOCTTA Ha 3eMEEIICKUTE MEPOTIPHSTHS.

Ha 25 ¢espyapu 2020 r. IpyxectBoro e ckmounno ¢ Jloitue nusunr benrapus EAJ] norosop 3a
(UHAHCOB JIM3WHI HA JBM)KHMO HMYIIECTBO 3a (HUHAHCHpaHe Ha MpHAOOMBAHETO Ha
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3ATOJUHATA, NIPUK/IIOYBAIIIA HA 31 AEKEMBPH 2021 T'.

CEJICKOCTOITaHCKa TeXHHMKa, a uMeHHO Tpaktop Case IH, Magnum 340 CVX, ¢abpuyHo HOB.
Jlm3mHrosara 1ieHa Ha 1ororopa e 178 Xuj. eBpo, CpOKbT Ha JI0roBOpa € 10 Mecell aekemBpu 2024
r., a rogumHara jguxsa ot 0.99 % e ¢ukcupana 3a kpoxa Ha Aorosopa. Llenta Ha npuoOuBanusTa
Ha HOBAaTa CEJICKOCTONAHCKAa TeXHHKa € ONTUMM3allMs W IOBMINaBaHe Ha e€(eKTHBHOCTTAa Ha
3eMeJEJICKUTE MEPOTIPUSTHS.

Ha 21 anpui 2021 r. dpyxectBoTo e ckiarouniio ¢ Obb Uutepnuitz EAJl noroBop 3a ¢puHaHCOB
JU3UHT Ha JBHKMMO HMMYIIECTBO 32 (UHAHCHpaHe Ha MPUAOOMBAHETO HA CEJICKOCTOIAHCKA
TeXHHKa, a uMeHHO 3bpHOKOoMOaiiH CLAAS LEXION 7700 APS SYNFLOW HYBRID, xenep 3a
Ostna wbpTBa Mapka CLAAS, mozen VARIO 1080 u TpancmopTHa KoJiMuKa 3a xeaep 3a Osna
xbTBa Mapka CLAAS, monen VARIO 1080 JInzunropara neHa Ha gorosopa € 654 Xwui. JB.
CPOKBT Ha JoroBopa e a0 mecel ¢pespyapu 2026 r., a roauiHara juxsa ot 2.90 % e nnasamia 3a
cpoka Ha joroBopa. llenra Ha npuaoOMBaHMsTa Ha HOBATa CEJICKOCTONIAHCKA TEXHHKa €
ONITUMH3AIIMS U TIOBUIIABaHE HA €EeKTUBHOCTTA HA 3eMEAEIICKHTE MEPOIIPHATHS.

Ha 15 1onu 2021 r. JlpyxectBoTo e ckmounio ¢ YauKpeaut JIususr EAJL norosop 3a ¢puHaHcoB
JIM3UHT Ha ABM)KHMO HMYIIECTBO 3a (PMHAHCHpPaHE Ha NpUAOOMBAHETO HA IIBTHO TPAHCIIOPTHO
CpEeJICTBO, @ WMEHHO ToBapeH aBTomoOun Mmapka Volkswagen, moaen TOUAREG 3a 40 xwunas.
Jluzunrosara nieHa Ha goroeopa e 40 XuJ. jeBa, CpOKBT Ha J0roBopa € 10 mecen 1ouu 2023 1., a
roguuHara auxea oT 1.75 % e ¢ukcupana 3a cpoka Ha jgorosopa. llenra Ha npuaobuBaHe Ha
I'BTHOTO TPAHCHOPTHO CPEACTBO € OOHOBSIBAHE TOBAPHUTE ABTOMOOUIIM Ha APYXKECTBOTO, KOMTO
Ce U3I10JI3BAT 32 OCHOBHATA JEHHOCT.

bbaemure MHHUMAJIHM IlalaHUS 110 AOTOBOPH 3a Q)HHaHCOB JIMBUHI B Kpass Ha BCCKH OT
NpECACTABCHHUTE OTHUCTHHU IIEPUOAM Ca IPEACTAaBCHU, KaKTO CJICABa:

J_I’bJDKI’IMH MHHHMAJIHH JINBHHIOBH IVIAIAHU S

Jdo1 Or1p02 Or2pa03 Or3p04 O6mmo
roaHHa FOAMHH TOJAHHH rOAMHYU
‘000 aB. ‘000 aB. ‘000 as. <000 J1B. ‘000 as.
31 nexemBpu 2021 r.
JlusuHrosy miamaxus 293 192 201 150 836
JuckonTupane 1D (7) (%) 2) (25)
HeTna HacTosima cTodHOCT 282 185 196 148 811

II"I:-J'DKHMH MHHHMAJHH JIH3HHTIOBH IJIAINAHHUSA

do 1 Orlao2 Or2pn03 Or3n04 O6mo
roAHHA FOJMHH TOAHHH rOAHHH
‘000 asB. ‘000 as. ‘000 8. ‘000 aB. ‘000 as.
31 nexemepu 2020 r.
Jlu3uHroBM nnamaHus 190 167 75 93 525
JuckoHnTupane 8) 3) 1) 1) (13)
HeTHa HacTOsINIA CTOHHOCT 182 164 74 92 512

CnpaBezmnBaTa CTOMHOCT Ha 3adb/DKEHUSTAa 110 JIM3HHIOBU AOTOBOpH HE C€ pasjiydaBa
CBINECTBEHO OT TsiXHaTa OajaHCOBa CTOWHOCT H OTpassaBa HacTodAlara CTOMHOCT Ha Te3u
3a/1bJIXKCHHS, IIPHA JIUXBCHH IIPOLCHTH ITO obe3neyeHu OAaHKOBU 3a€MH Ipu o 00HU YCIIOBUA.
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BEJIEXXKHW KbM ®HHAHCOBHUA OTHET
3A TOOAUHATA, IPUKJIIOUBAHIA HA 31 JEKEMBPH 2021 T'.

Ju3uHrosun IIAaINAHUsA, KOUTO He ¢¢ NPpU3HaBaT KaTo NacuB

JlpyxecTBOTO € W30pajo Aa He NpU3HAaBa 3aJbJDKEHUE IO JHM3HHIOBH JOTOBOPH, ako Te ca
KPaTKOCPOYHHM (JIM3MHTH C OYaKBaH CPOK OT 12 Mecela WM I0-MaJIKO) HIIM aKo Te €a 3a HaeM Ha
aKTHBH ¢ HHUCKa cToMHOCT. [lnamaHus HarmpaBeHM MO TE3W JM3MHIOBH JOTOBOPH C€ IIpU3HaABAT
KaTO pa3xojl 10 JIMHeHHUS METOI.

Pasxomute 3a 2021 1., CBBp3aHM C IUJAllaHHWA, KOMTO HE Ca BKIIOYCHH B OLECHKaTa Ha
3aBbJDKEHUATA 110 JIN3UHTOBH JJOTOBOPH, Ca KAKTO CJI€ABAa:

2021
‘000 aB.

Kpartkocpoun# TU3MHIOBH AOTOBOPH 969

969

2020
‘000 nB.

KpaTkocpouHH JU3UHIOBUA AOIOBOPH 997
997
8. OTCPOYEHU JAHBYHU AKTUBU

OTCpO‘{eHI/ITe JaHBUHX BB3HHUKBAT B PE3yJITaT HAa BPEMEHHHU PA3jIMKHM H HEHU3IOJJI3BAHHM JaHBbYHH
3ary6n M MoraT ja Objar IIpeACTAaBCHHU, KaKTO CJIEABa:

1 snyapu Ipusnatn B 31 nekemMBpH

2021 neyaJbdara 2021
Orcpovyenu JaHBYHH AKTHBH HJIM 3aryfara
‘000 as. ‘000 as. ‘000 as.

Hetexymu akTHBH

HMoTH, MalIMHY U CHOPBIKEHUS 81 12 93
TekymHu aKTHBH

BsemaHus oT cBbp3aHH UL - - -

TBProBckH U ¥ APYTH B3€MaHUsA 2 1 3

Tekymu nacusu

THProBeckH U APYTH 3aABIDKEHUS 2 12 14

Heusnoa3Bann JAHBYHHA 3aTy0H - - -
85 25 110

OtcpoueHy AaHBYHH aKTHBU 85 110

Ilpu3natu karo:

HeTHo oTcpoYenn JaHBLYHH AKTHBH 85 110
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OtcpovyeHuTe AaHbiM 3a cpaBHutenHus nepuox 2020 r. morar nga Obaar 006001IEeHHM, KaKTO

cienBa:
1 anyapu Ipussatu B 31 nekeMBpH

2020 neyanbara 2020
OTcpoyeHH JaHBYHH AKTHBH HJiM 3arydara
‘000 as. ‘000 8. ‘000 aB.
HeTexkyuiu akTHBH
HMMOTH, MallIUHU U CHOPBKEHUS 77 4 81
Texkymu akTHBH
B3emaHus OT CBBP3aHH 1ML 13 (13) -
TBproBcku U U ApYrH B3eMaHus 2 - 2
Tekymu nacuBH
Tbproecky U APYru 3abHKEHUS 5 3) 2
HeunsnoJs3BanH JaHBYHH 3ary0H 32 (32) -
129 - 85
OTcpodeHn AaHbYHH aKTHBH 129 85
ITpusHaTy karo:
HeTHo oTcpoYeHn 1aHB4YHH AKTHBH 129 85

Benuku OTCPOYCHHU JaHBYHH aKTHBH (BKHIOHHT@HHO JaHBYHHU 3ary6n) Ca BKJIFOYUCHH B OTUYCTA 3a
(bI/IHaHCOBOTO ChCTOSAHHUE.

9. MATEPHUAJIHU 3AIIACH

Matepuanure ca OCHOBHO CBbpP3aHU CBC 3€MEEIHETO - TOPUBO, IIpenapard, TOPOBE, IOCEBEH
MaTeprai. CTOKHTE ce ChCTOSAT OT 3bPHEHU KYJITYPH U OJIHO, 3aKYIIEHH C 1€ ThbProBH.

Marepuannure 3amacu, NPU3HATH B OT4eTa 3a (PUHAHCOBOTO CHCTOSHHME HMAT CleJHaTa
CTPYKTypa:

KbMm Kbm

31.12.2021 31.12.2020

‘000 8. ‘000 nB.

HezaBbpLueHo npou3BOACTBO 828 1327
Iponykums 1564 434
Marepuanu 450 113
Croxu 12 12
MartepnajHu 3anacH 2 854 1 886

ITpez 2021 r. obmo 2 530 xwi. JAB. OT MaTepUAHUTE 3allacH ca OTYETEHH KaTro pasxol B
nevanbara uiau 3arybara (2020 r.: 3 891 xuin. 1B.).
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gro’éa rnorth

I[BH)KCHI/ICTO Ha MaTepualid, IPOAYKIINA U CTOKHU NPE3 PA3TIACIKIAAHNUTE NNIEPUOJAN €, KAKTO CJi€JBa:

Caano na Iloctbn- Hamane- Caago Ha Cangona Ilocrbn- Hamaje- Cango Ha

01.01.2021  neHus HUs 31.12.2021  01.01.2020  neHus HHS 31.12.2020
Marepnanu 113 1 654 1317 450 73 1183 1143 113
[Mponykums 434 3 640 2510 1 564 176 3002 2744 434
Ctoku 12 - - 12 12 4 4 12
O6mo 559 5294 3827 2026 261 4189 3891 559
He3aBmeeH0To NPOU3BOACTBO C€ CHCTOU OT CIICAHUTC KOMITOHCHTH:

Caapo Ha [locten- Hamane- Canpo Ha Canpona ITocrbn- Hamane- Caago Ha

01.01.2021  JeHus HHS 31.12.2021 01.01.2020 nenus HUA 31.12.2020
Bnoxxenu MaTepuanu 671 1781 2063 389 793 1398 1520 671
ApeHau 420 2049 2225 244 429 1 838 1 847 420
BbHueM yenyru 21 372 366 27 1 151 131 21
Tpyn v ocurypoBku 89 448 463 74 57 297 265 89
AMopTU3auuu 122 937 967 92 130 1 098 1106 122
3acTpaxoBKH 4 47 49 2 5 32 33 4
O6mo He3aBLPIIEHO
NPOH3BOACTBO 1327 5634 6133 828 1415 4 814 4 902 1327

Kem 31 nexemBpu 2021 1. [pyXKecTBOTO HE € NpPEeAOCTAaBUIO MaTEepHaJHH 3alacu Karo

o0e3IeyeHne 1o CBOH 3a1bJDKCHHA.

10. ThbPTOBCKHM U IPYTI'U B3BEMAHUSA

B3emanus oT KTHEHTH U I0CTaBUMLM, OpyTHa CyMa
OuakBaHu KpeAUTHU 3aryOu u 3aryOu ot ode3LeHka

IlpaBuTencTBeHa cyOcuams
Jlenosupanu rapaHUMK 110 JOrOBOP
Iapunynan aKTHBH

JJ1C 3a Bb3cTaHOBIBAHE
Ilpennnareny paszxoau

ABancu

Jpyru Texymu B3emaHus

Henapn4ynn akTHBH

OO0 THProBeKH H APYTH B3eMaHHsA

Kbm KbMm
31.12.2021 31.12.2020
‘000 am. ‘000 aB.
6 66

- (15)

6 51

453 538

1 1

454 590

137 21

36 28

39 62

1 6

213 117

673 707

ITpaButencTBeHaTa cybcuaus npeacTaBisBa . JIUlalllaHe 3a €AMHHUIA IUIOIL Ha PEruCTpUpaHU
3eMEJICIICKH MPOU3BOJUTENM, KOATO ce omnpenens oT obema Ha oOpabOTBaHWTE IUJIOUIM IIpe3

roauHaTta u KyJaTypuTe OTIJICKAAHU Ha TAX.

Beuukn B3eMaHHMs ca KpaTkocpodHu. Hernara GanaHcoBa CTOMHOCT Ha TBPrOBCKUTE U APYTH
B3€MaHHs Ce IpueMa 3a pasyMHa IpUOU3UTENIHA OLIEHKA Ha CIIpaBe/TiBaTa UM CTOHHOCT.
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3ATOAUHATA, TIPUKJIIOYBAIIA HA 31 JEKEMBPHU 2021 T'.

BcHuky THProBcKM M Ipyrd B3eMaHus Ha J[py»Ke€CTBOTO ca NperjefaHd OTHOCHO HaCTBHITHIH
CHOMTHS Ha HEM3IThIHEHHE, a 332 BCHYKH THPIOBCKHM B3€MaHHUS € IPHIIOKEH ONPOCTEH IOAXO0J 3a
OTlpeieJIsiHE Ha OYaKBaHUTE KPEIMTHH 3aryOH KbM Kpas Ha IepHoJa.

H3menenunero B pasMeEpa Ha KOPEKTHBaA 3a O4YaKBaHH KPEAUTHH 3ary6v1 Ha THbPIrOBCKUTC B3EMaHUs
MOJe aa Obae NMPeACTAaBCHO 110 CACAHUA HAYUH!:

KbMm KbMm

31.12.2021 31.12.2020

‘000 sB. ‘000 ..

Canpo kbM 1 sHyapu (15) (15)
OuakpaHa KpeaMTHa 3aryba 15 -
Canno kuMm 31 1ekeMBpH - 5)

Anaju3 Ha HeobOe3lEeHEHHTE IPOCPOYECHH THPTOBCKHM H APYTH B3€MaHHMs € NPEACTABEH B OeJIekKKa
31.1.4.

3HauNMUTE B3eMAaHUS OT KJIMEHTH H JJOCTaBYUIIN KbM 31 JACKEMBPH Ca, KaKTO CJIeABa:

KbMm Kbm
31.12.2021 31.12.2020
‘000 aB. ‘000 xsB.
AJIM Bboarapus tpeiiaunr EOOJL 47
Onuesa AJl - 12
Buonuna OOJ] - 1
Arpopaiiz EOOJ] 2 2
Enur I'pyn 3 OO0 2 2
Kacmuna Kpacumupora I'enueBa 2 2
6 66

11. MAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH
KbMm Kbm
31.12.2021 31.12.2020
‘000 aB. ‘000 Js.
INapuunu cpencTsa B 6poli B neBa 2 1
[Tapuunu cpencrsa B OaHKH B NeBa 321 17
OO0mo napuyHM cpeACcTBa H NAPHYHH €KBHBAJIEHTH 323 18

JpyxecTBOTO HsAMa OJIOKMpaHU NApUYHM CPEACTBA U NIApHYHU €KBHBAJIEHTH.

JIpy»KeCcTBOTO € M3BBPIIMIIO OLICHKA Ha OYaKBaHUTE KPEAUTHU 3aryOu BEPXY IApHUYHH CPENCTBA H
napuyHy ekBUBasieHTU. OlleHeHaTa CTOMHOCT € HE3HAUUTENHa, TOPaJK KOETO € OIpeJesieHa KaTo
HECBINECTBEHA U HE € HauKclieHa BbB (UHAHCOBUTE OTYETH Ha JIpyXKecTBOTO.

Kato ofe3mneuenye mo 1orosop 3a 6aHKOB KpeauT-oBbpapadT, cximoueH ¢ Obb, 3a mumur ot 600
XHJI JIeBa € yupeleH OCOOEH 3alor BbpXY B3eMaHMs Ha J[pyXKeCTBOTO IO BCHYKH CMETKH,
OTKPHTH Ha HETOBO MME U OTKPUBAHHU KBM TSIX JIETIO3UTH B baHkaTa.
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,ATPO TEPA CEBEP” EAJL agroterranorth

BEJEXKHW KbM ®UMHAHCOBHUA OTUET
3ATOAMHATA, ITPUKJIIOYBAIIIA HA 31 AEKEMBPH 2021 T.

12. COBCTBEH KAITHUTAJI
12.1.AKITMOHEPEH KAIIUTAJI

KbM 31 mekemBpu 2021 r. ocHoBHHAT KanuTa Ha ,,Arpo Tepa Cesep” EA/J] e B pasmep Ha 5 100
XM 71B. B ce cberor oT 5 100 000 Opos akuuy ¢ mpaBo Ha IVlIac ¢ HOMHMHAJIHA CTOHHOCT 1 JB.
BCSiKa. BCWUkM akuuM ca ¢ NpaBo Ha I[OJyyaBaHE Ha JAMBHUICHT M JIMKBHIALMOHEH [51 H
IpeCTaBISBAT €/1MH IJ1ac OoT 00I0TO chOpaHKe Ha akilMOHepHuTe Ha JlpyKecTBOTO.

2021 2020
Bpoii akunn Bpoii akun
bpoii u3nazeHy W HaMBIHO MJIATEHHU AKLIUK:

B Hauanoto Ha roguHaTa 5100 000 5100 000
bpoit usganeHy ¥ HaBLJIHO TIATEHU aKLIMK 5 100 000 5 100 000
O06m 6poii akuuu, oropusnpanu Ha 31 nexkeMBpH 5100 000 5100 000
CruchKbT Ha aKIIMOHEpUTE Ha J[py»KecTBOTO €, KaKTo Clle/[Ba:

31 nexkemBpu 31 JekeMBpH 31 nexemBpn 31 gexemBpH
2021 2020 2021 2020
Bpoii aknnn %o bpoii aknun %
~Ansanc Exynru Xonaunr® AJ] - 5100 000 100 5100 000 100
B JINKBHAALIUA
5100 000 100 5100 000 100
12.2.PE3EPBH
JApyru pesepsu
XML, JIB.
Canpo xbM 31 nexemBpu 2020 1. 32
IlpeoTcTbrieH AaHbK 68
Canpo xbM 31 nexemBpy 2021 r. 100
13. 3AEMHA
3aeMHTE BKIIIOYBAT CJIEHUTE (PUHAHCOBYU NTACHBU:
Texymn
2021 2020

‘000 as. ‘000 as.

®uHaHCOBM NacHBH, OTYUTAHHU MO AMOPTH3HpPaHa CTOMHOCT:
baHkoBU 1 Jpyry 3aeMu 1204 982
O61o 6anaHcoBa CTOHHOCT 1204 982
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.ATPO TEPA CEBEP” EAJJ agroterranorth

BEJEXKHU KbM ®PUHAHCOBHUA OTYET
3ATOJUHATA, ITIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021 T

3a Tekymo ¢uHaHcHpaHe J[py»KeCcTBOTO H3MOJI3Ba OBbpApadTH W KpPEeJUTHA JMHUSA, KAKTO M
HWHBECTULIMOHHHU 32EMHU.

Kpenurure ca nenomunupann B BGN u EUR, kato kpeauTopH no tsx ca cileiHuTe OaHKH, a
JIOTOBOPHTE Ca CKIIIOUEHH NPU CIIEAHUTE YCIOBHUSL:

. OBEJJMHEHA bbJI'APCKA BAHKA A/l B pa3mep 1o 925 xui. 1B., 10rOBOpPEH JUXBEH
nporeHT B pasmep Ha PJIIT + 2.2%, HOo He mo-manko or 2.2% TrOAMIIHO U KpaeH CpoOK 3a
noracsisane 20.02.2022 r. Cangoto mo kpeauta kbM 31.12.2021 r. e B pazmep Ha 724 Xum. JB.
(31.12.2020 r.: 908 xun. nB.). Karo ob6e3nedyeHue no Jorosopa 3a KpeauT ca y4peleHH OCOOeHH
3an03u BepXy JIMA, cobctBeHocT Ha ,,Arpo Tepa Cesep™ A/l u ,.Pemycc™ OOJl. Conunapuu
JUTBXHUIM TI0 JloroBopa ca ,,AnBanc Exyutu Xonaunr” A/l (B niukBupauus) u ,,Pemyce” OO/L.

e OBEJJMHEHA BBJI'APCKA BAHKA A/l B pasmep no 600 xun. JIB., IOrOBOPEH JIMXBEH
npoueHT B pasmep Ha PJIIT + 2.0%, Ho He no-manko oT 2.0% roaullHO M KpaeH CpOK 3a
noracsBaie 30.06.2022 r. Cangoro no kpeauta kbM 31.12.2021 r. e B pasmep Ha 480 xui. iB.
Karo oOe3nedenune mo JOroBopa 3a KpeIHT ca yUpeZeHU OCOOCHH 3aj03M BBPXY B3€MaHHUs Ha
Jlpy>KeCcTBOTO 110 BCHYKU CMETKH, OTKPUTH Ha HErOBO MME U OTKPUBAaHM KbM TAX ACMO3UTU B
OBEJMHEHA BBJII' APCKA BAHKA AJl, kakTo 1 0COO€H 3a10r BbpXY B3eMaHe Ha ,,Arpo Tepa
Cesep” EAJl BB B Ha cyOocuans oT PA kvM JI® 3emenenne, npou3THUaIIO OT 3asiBICHHUE 3a
€JIMHHO MJalane Ha mionl 3a kammnanus 2022 r. ConyaapeH JUIBXHHUK [0 A0roBopa € ,,Pemycc”
OOJ.

banancoBara cTOMHOCT Ha OaHKOBHUTE 3a€MHU ce€ IpUeMa 3a pa3yMHa NpUOJIM3UTENIHA OlIEHKa Ha
CIpaBeUIMBaTa UM CTOHHOCT.

14. TbPITOBCKH U APYI'U 3AABJIKEHUA

Kbm Kb™m

31 nexemBpu 2021 31 nexemBpu 2020

‘000 aB. ‘000 nB.

3aabJKEeHUS KbM JI0CTaBUULIU 69 182
Jpyru 3aabmKkeHns 100 106
OHHAHCOBH NACHBH 169 288
3aabIKeHus KbM NepcoHasa 140 22
[IpoBu3uu 3a nepcoHana 26 21
3anbiDKeHUs 332 AaHbLK U OCUTYPOBKU 70 43
HApyru 3anbioxeHus 7 8
HedunancoBu nacuBH 243 94
O06n10 THProBeKH H APYIH 3aXbJIKEHHS 412 382
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»ATPO TEPA CEBEP” EAJL groterranort

BEJEXKHU KbM ®PHUHAHCOBHUA OTHET
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 AEKEMBPH 2021 T'.

3HauYUMHTE 3aAbJDKEHHUSA KBM JIOCTaBUHIIM, OTpa3€¢HH B OTYETA 3a (1)PIH21HCOBOTO CbCTOSHHUC
BKJIIOYBAT:

Kbm Kbm

31 nekemBpu 2021 31 nexemBpu 2020

‘000 aB. ‘000 aB.

ACM EOO/J - 171
YHUKPEAUT JIM3UHI EAJ] 42 -
HHUC IIETPOJI EOO/] 10 5
AJIOA TIPOLAYKT 2000 EOO/, 10 -
3JIATEKC OO 7 -
BHOJIMHA OO/ - 3
APYTHU - 3
69 182

HetHnara OajiancoBa CTOHHOCT Ha TEKYIIHTE THPIOBCKH M JIPYTH 3aJbDKEHHS ce€ IpueMa 3a
pasyMHa npHOIM3UTETHA OLIEHKa Ha CIIpaBelIMBaTa UM CTOHHOCT.

15. PABHEHUE HA 3AIb/DKEHUATA, INPOM3TUYALIA OT @®HHAHCOBA
JAEMHOCT

[IpomenuTe B 3aabkeHusdTa Ha [{pyKecTBOTO, Npou3THHaIly OT (pUHAHCOBa AEHHOCT, Morar Ja
Obaat kiacupuIUpanu, KakTo clieBa:

dbvaro- Kparko- Jwsaro- Kparko- 3anmba- 3aamba- O6mo
CPOYHH CPOYHH CPOYHH CPOYHH KEHHS 0  JKEHHS MO
6aHKOBH 0aHKOBM 3aeMHM  3aeMH JIH3HHTOBH ApYru
3aeMH 3aeMH  KBbM CB. KBbM CB. JIOrOBOPH JIH3UHIOBH
JiHua JHua JAOTOBOPH-
¢B. JIHLIA

‘000 nB. <000 aB. <000 8. ‘000 5B. ‘000 aB. ‘000 nB. 000 nB.

1 sinyapn 2021 r. - 082 128 1617 512 19 3 258
Mapuynu norouwu:
IMnamanus - (4369 - (373) (287) ) (5 036)
[MocTbnnenus - 4 591 - 350 - - 4941
Henapuunn
NpPOMEHH:
Kopexkuus - - - - - (12) (12)
JIm3nnr - - - - 586 - 586
31 pexemBpu 2021 r. - 1204 128 1594 811 - 3737
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»ATPO TEPA CEBEP” EAJI agroterranorth

BEJEXKHN KbM ®PUHAHCOBHUA OTUYET
3ATOAUHATA, TIPUKJIIOYBAHLIA HA 31 AEKEMBPU 2021 T'.

dAnaro- Kpatko- dwaro- Kpatko- 3aanJ- 3aaba- Oo6mo
CPOYMHM  CPOYHM  CPOYHH CPOYHH  IKEHMsI IO  ’KeHHs 110
6aHKOBH 0aHKOBH 3aeMH  3a€MH JIM3HHIOBH Apyru
32¢€MH  32€MH  KbM CB. KbM CB. JOrOBOPH JIH3HHIOBH
JIHA auua AOTOBOPH-
CB. IHLA
‘000 aB. ‘000 nB. ‘000 AB. ‘000 n1B. ‘000 nB. ‘000 nB. ‘000 aB.
1 ssuyapu 2020 1. - 1191 610 1677 413 12 3903
Iapuynu noroun:
Mnamanus - (4349 (482) (135) (231) 2) (5199)
[MocTennenus - 4 140 - 75 - - 4215
HenapnuHu npomeHH:
Jluzunr B - - - - 330 9 339
31 gexemspu 2020 r. - 982 128 1617 512 19 3258
16. MMPUXOJAU OT OCHOBHA JIEﬁHOCT
Toaunara, FNonunara,
NpHKJIYBAIIA HA NPHKJII0YBAIIA Ha
31.12.2021 31.12.2020
‘000 aB. ‘000 ns.
IMponax6a Ha npoayKLMs 3478 3275
ITpuxoau oT npaBUTENCTBEHH cyOCHaNK 660 811
TpaHcnopTHH yciryru 1 13
Haemn v apenau 11 12
IMponax6a Ha cTOKW, B TOBa HUCIIO OT NMpojaxba Ha: 42 14
- Mamepuanu 42 12
- Opyeu - 2
JApyru yenyru 3 3
OO6uo NpuXo/i4 OT JeHHOCTTa 4195 4128

[Tpuxoaute oT nposaxda Ha MPOAYKIUS U CTOKH B pasmep Ha 3 520 xui. aB. (2020 r.: 3 289 xun.
JIB.) ca IPU3HATH B ONpeJe/ieH MOMEHT. BCHUKM ocTaHalmy NpUXOU ca NMPU3HATH C TCYEHHE Ha

BpPEMETO.

HpI/IXOlIHTe oT HpOlla)K6a Ha NpOAYKIIHS BKIIKOYBAT CIICAHUTE BUAOBE NNPOJAYKIIHAL

ITmenuna
CabHyornen
IapeBuua
Euemuk

T'oaunara, Topunara,
APHKJII0YBANA HA NPHKJII0YBANA Ha
31.12.2021 31.12.2020

‘000 aB. ‘000 aB.

2335 1229

812 1515

3 336

328 195

3478 3275
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»AI'PO TEPA CEBEP” EAJl
BEJEXKN KbM ®PHUHAHCOBHA OTUYET

3A TOAUHATA, IPUK/TFOYBAHIA HA 31 JEKEMBPH 2021 T'.

17. JPYI'M IIPUXO/AHN

Apyru
OO6mo apyru npuxoau

18. CEBECTONHHOCT HA ITIPOJAKBUTE

CelecToliHOCT Ha NMpOAaACHa NPOLYKLHs

OTyeTHa CTONHOCT Ha NPOAAAEHH CTOKH, B TOBA YUCJIO:
- Mamepuanu

- 3bPHEHU Ky1mypu

O6mo cefecTOHOCT Ha npoaaxouTe

19. PA3XO/H 3A OCHOBHA JIEUHOCT

Bb3HarpaxaeHus ¥ OCHIypOBKH
AMopTH3auud Ha [IA

Moaapbkka Ha TEXHHKA

KoHcyMaTUBH, pe3epBHU YacTH U APYTH
I'opuso

3acTpaxoBKU

JlaHblL4 U TaKCcH

AOGoHaMeHTH

Haemu

KomyHannu ycnyru

PemoHTH

PaboTHo 00nexo

TpaHcnOpTHU YCIyTH

Jpyru pazxonu

O01o pa3xoaH 32 OCHOBHATA JAEeHHOCT

agrétaﬁ north

I'ogunara, I'onunara,
HPHKJII0YBALIA HA NPUHKJIIYBAIIA HA
31.12.2021 31.12.2020
‘000 nB. ‘000 Jas.

- 7

- 7
TI'oguHara, Ioaunara,
NPUKJII0YBALLA HA NMPUKJIIOYBAINA Ha
31.12.2021 31.12.2020
¢000 aB. ‘000 aB.
(2442) (2 679)

(40) (14)

(40) (12)

- 2)

(2 482) (2 693)
TI'oauHara, Toannara,
NPHKJIIYBALLA Ha NPHKJIIOYMBAILA HA
31.12.2021 31.12.2020
‘000 nB. ‘000 nB.
(77) (108)

(77 7

4) 4)

(11) (%)

(23) (25)

® (7

(3) 4)

(1) (5)

(34) (19)

“4) (3)

(1) (1)

@) (1)

- (8)

(19) (5)

(265) 272)
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»AI'PO TEPA CEBEP” EAJ]
BEJEXKHW KbM ®UHAHCOBUs OTUYET

3ATOAUHATA, ITIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021 T'.

20. AAMUHUCTPATUBHU PA3XOIHN

Bb3HarpaxieHus M OCUTYPOBKH

KomanaupoBku

[Toanpbxka u 'CM Ha nexu aBToMOOMIH
[Monnpwxka u 'CM Ha aBTOMOOMN

AMoptuzauus Ha JJA

Onur ¥ CUETOBOAHH YCIYTH
TenedoHHYU B MHTEPHET yCIYrH

3acTpaxoBkH

KOHC}/MBTHBH, PE3€PBHY 4aCTH KU ApYyry

Komynannu ycnyru

Kypuepcku 1 noieHcku yciayru

O1lenKa Ha aKTHBH
AbonameHTH
Hpyru pazxoau

O6mo aIMHHHCTPATUBHH PAa3X0aH

21. JPYI'M PA3XOJHU

Obe3lieHKa Ha He()MHAHCOBH aKTHBU
OTnucaHu B3eMaHus

Hpyru pazxoau

agfété

rranortl

22. TIEYAJIBA/3ATYBA OT ITIPOJIA’KBA HA HETEKYIIN AKTUBH

[puxonau oT npoaax0Oa Ha HETEKY1LM aKTUBH
CebecToHHOCT Ha NPOAAJCHH HETEKYIIIM aKTHBH

Ieuan6a oT npogaxkba Ha HETEeKYNIH AKTHBH

IognuaTa, Iopauuara,
APHKJIIOYBAIIA HA NPHKJII0YBALIA HA
31.12.2021 31.12.2020
000 aB. ‘000 ne.
(239) (156)

(7 (6)

- (5)

(8) -

(7) (5)

4) 4)

(3) (3)

) )

- (3)

(1 (H

ey 1

- (2)

() (H

(5) -

(278) (189)
T'oanuara, TI'oanHara,
IPHKJIIOYBALLA HA NPHKJIOYBAILA HA
31.12.2021 31.12.2020
‘000 am. ‘000 aB.

- (32)

(1) 7

(40) (26)

41) (65)
T'onnnara, T'oaunara,
NPHKJII0YBAIA HA IPUKJIIOUBANIA HA
31.12.2021 31.12.2020
‘000 sB. ‘000 nB.
14 63

(19) (69)

(5) (6)
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,AT'PO TEPA CEBEP” EAJL agroterranorth

BEJEXXKH KbM ®UHAHCOBUSI OTUYET
3ATOANHATA, ITPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2021 I'.

23. ®MHAHCOBHU ITPUXOJIH U PA3XO/JHN

®duHaHCOBUTE NPUXOJH 3a NPEACTABCHUTE OTYETHU IIEPUOAH BKIIOYBAT!

TI'onunara, I'oaunara,

NPHKJIIOYBAINA HA NPHUKJIIOYBAIA HA

31.12.2021 31.12.2020

‘000 nB. ‘000 as.

[Ipuxoan OT MMXBYU KbM CBbP3aHH NPEANPUITHS 2 2
O61m0 ¢punancoOBH APUXOAH 2 2

DOUHAHCOBUTE pa3xoau 3a NpeACTAaBCHUTEC OTUETHH IICPHOIH BKIIHOYBAT:

ToaunaTa, TopnHarTa,

NPUKJIIOYBAIIA HA APHKJII0YBALIA HA

31.12.2021 31.12.2020

‘000 as. ‘000 aB.

JIuxBH Mo 3a€MH OT CBBP3aHHU HLA o)) (82)
Jluxeu no 6GaHKOBH 3aeMHU (21) (34)
Apyru ¢duHaHcoBH pazxoau 9 (7N
Jluxeu no GUHAHCOB JTU3HHT (14) (11)
O0mo ¢puHaHCOBH pa3xoan (121) (134)

24. PA3XO/IM 3A JAHBIIM BbPXY JOXOJA

OuakBaHUTE pa3XxOjd 3a JaHblld, Oa3WpaHW Ha NPUIOKUMATa JaHbYHA CTaBKa 3a beiarapus B
pasmep Ha 10% (2020 r.: 10%), v 1eCTBUTENHO IPU3HATUTE JaHbYHH Pa3XoaM B neyanbdaTa Uin
3arybata Morar Jia Ob/1aT paBHEHH, KaKTo cJie/Ba:

Togunara, Foannara,

HPHKJIIOYBAIMA IPHKJIOYBALIA

Ha 31.12.2021 Ha 31.12.2020

‘000 as. ‘000 as.

3aryba npeaM naHbuHO obnarase - -

[Teuanba npeau nanb4HO obnaraxHe 1 005 772

JlanbyHa ctaBka 10% 10%

OuakeaH pa3xoA 3a JaHbLU BbPXY A0X01a (100) an

Janbuen edekr ot

Kopekuuu 3a npuxoam, ocBOOOAEHH OT JaHbYHO objaraHe 58 103

Kopekuun 3a pa3zxoau, HeNpHU3HATH 3a JaHbUHU LEIH (75) (83)

Texymn pa3xoj 3a JaHbIH BLPXY 10X01a 117 57
OTtcpoyeHH JaHb4YHU NPUXOAH/(pa3xoan):

Bb3HuKBaHEe ¥ 00paTHO NPOSBJIEHHE HA BPEMEHHH pas3jInKH (25) 44

Pa3xoan 3a janbIH BLPXY A0X0Ja 92 101
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»ATPO TEPA CEBEP” EAJI agroterranorth
BEJIEJKKH KbM ®HHAHCOBUSI OTYET

3ATOAMHATA, ITIPUKJIIOUBAIIA HA 31 JEKEMBPH 2021 T'.
25. CAEJIKH CbC CBBP3AHU JIMIIA

CB’bp?aaHHTC Jiia Ha HPY)KCCTBOTO BKJIXOYBAT CO6CTB€HI/IHI/IT€, KJIFO4OB YIIPaBJICHCKH NIEPCOHA U
Apyra CBBpP3aHHW JMIa 1o 00111 KOHTpPOJI, OIMCaHu I1O-J0Jy. AKO HeE € H3PHUYHO YIIOMCHATO,
TpaH3aKIMHUTE CBC CBBP3aHH JIMLIA HE Ca HM3BBPIUBAHH MNpU CIOEHHATHU YCJIOBUS H HE Ca

NpeaOCTaBsHU WIH IIOJTyYaBaHU HUKAKBU I'apaHIIUH.

25.1.CAEJIKU CbC COBCTBEHUIIMTE

Toaunara, T'opnnara,
NPHKJIIOYBAINA NPUKJII0YBAIIA
Ha 31.12.2021 nHa 31.12.2020
‘000 .. ‘000 8.
Pa3zxoan 3a JHXBH
- Pa3Xo0/¥ 33 JIMXBH NO NojiyyeH 3aeM oT AnBaHe ExynTtn
Xonaudr AJl B 1MKBHAAUMS (68) (68)
25.2.CAEJIKHA C APYT' CBBbP3AHU JIMLA 110{ OBl KOHTPO.I
IN'opnnara, I'oaunara,
NPHKJIIOYBALIA NPHKJII0YBAIIA
Ha 31.12.2021 Ha 31.12.2020
‘000 as. ‘000 n.
Ionyuenu 3aemu
- nosny4eH 3aeM ot Pemycc OO/1 - 75
- nosiyueH 3aem ot Kapon ®@unanc EOO/ 350 200
BnpuaTtu 3aemu
- BbpHar 3aeM Ha Pemycc OO/] - 617)
- BbpHat 3aeM Ha Kapon ®@unanc EOO/] (350) (200)
- BbpHaT 3aeM oT Exepxu Edextr EAJ] - 3
Pa3xonn 3a 1uxBu
- Pa3xo/IK 3a JIMXBH NO MNoyy4eH 3aeM oT Pemycc OO/] 8) (14)

- Pa3XoJi¥ 3a JIMXBH No nojyyeH 3aeM oT Kapon ®unanc
EOO/

M

(M
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»AI'PO TEPA CEBEP” EAJl
BEJEXKHA KbM ®UHAHCOBUSA OTUHET
3ATOAUHATA, ITIPUK/IIOYBAIIIA HA 31 AEKEMBPH 2021 1.

FNonunara,
NPHKJI0YBAIA
Ha 31.12.2021
‘000 sis.
Ilpuxoau OT JHXBH H TAKCH
- IMXBU N0 ApeaocTaBeH 3aeM Ha EHepmxu Edexr EAJ] 2
IIpoaax6a Ha cTOKH H yCJIYIH
- npoaaxkba Ha cToku Ha Pemycc OO/] -
- nponax6a Ha ycnyru Ha Enepmxu Edexr EAJL -
Hoxynkn Ha CTOKH M YCJIYTH
- nony4eHa ycnyra ot Aasasc Tepadona AACHL] (600)
- MOKYNKH Ha ycnyru oT Arpo Tepa Tpeiin EOOJ] 3)
- MOKYNKU Ha yciayru oT Pemyce OO/] -
- oKynka Ha yenyru ot Kapon ®unanc EOO/] 3
- nokynka Ha yenayru ot Kaposa Crannapr EOO/] 3)

25.3.Bb3HATPAXKJIEHHSA HA PBKOBOACTBOTO

agroterranorth

T'oguuara,
NPHKJI0YBAINA
Ha 31.12.2020
‘000 aB.

2

13
2

(584)
€)

(6)
(M

JpyxecTBOTO € 0TYesI0 pa3XxoIi 3a TPYAOBU Bb3HATPAKA€HUS Ha KJIFOYOBHS PBKOBOJIEH IIEPCOHAN

B pa3mep Ha 210 xwr. siB. 3a 2021 r. (2020 r.: 131 xu. 1B.).

26. PABYETHU CbC CBbP3AHH JIMLIA B KPASA HA 'OAUHATA

Kbm Kbm
31 nexemBpu 2021 31 nexemBpn 2020
‘000 aB. ‘000 JB.
Texkymu
Biemauns or:
- IPEANPUATHS 10 0011 KOHTPO
Arpo Tepa Tpekig EOOJ 590 591
Ouaxeanu kpeoumnu 3azyou (126) (126)
Enepnxu Edexr EAJ] 86 82
Ouaxeanu kpeoumuu 3a2you (21) (21)
O06110 TeKyniy B3eMaHUs OT CBBP3aHH JUlia 529 537
O0u10 B3eMaHHs OT CBLP3aHH JINIA 529 537
KbMm KbMm
31 pexemepn 2021 31 nexemepu 2020
‘000 8. ‘000 nB.
Hertexkymu
3aab/KeHHs KbM:
- ApYTH CBBP3aHU JMLA Mo 001 KOHTPO
Pemycc OOJ1 128 128
Kapon ®unanc EOO/] - 6
O061wo HeTeKYILUH 3aABDKEHHS KbM CBbP3aHH JiMLa 128 134
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»ATPO TEPA CEBEP” EAJL agroterranorth

BEJIEXXKH KBM @PUHAHCOBHUSA OTUET
3A TOJUHATA, HPUKJ/IFOYBAIIA HA 31 JEKEMBPH 2021 T.

Texkyun

3aab/oKeHHs KbM:

- COOCTBEHULIN

AnpaHc Exynrn Xonauuar AJL B nMKBUAaLMS 1728 1724
- APY'M CBBbP3aHU JHLA 1107 0011 KOHTpO

Arpo Tepa Tpeiin EOO/] - 3
Anpanc Tepapona AJICHULL 747 732
Pemycc OO/] 10 68
Kaposn ®unanc EOO/]] 34 42
OO0110 TeKyLIHX 3aABJDKEHNS KbM CBbP3aHH JIMLA 2519 2 569
O6mo 3a1b/KeHHS KbM CBbP3aHH JIHHA 2 647 3185

HNzmMenenuero B pa3sMeEpa Ha KOPEKTHBA 3a O4YaKBAaHU KPEAHUTHH 3ary6H Ha B3€MaHus OT CBBpP3aHU
JIMIIA MOXeE Ja OblIe IIPEACTABCHO IO CJI€IHHA HAYHH!

Kbm 31.12.2021 Kem 31.12.2020

‘000 as. ‘000 xB.

Cango xvM 1 sHyapu (147) (147)
3ary0a ot obe3leHKa - -
Caapo xbm 31 gekemMBpH (147) (147)

AHau3 Ha He00e3IIEHEHUTE IIPOCPOUEHHU ThPrOBCKM B3€MaHUs OT CBbP3aHHU JIMIIA € IIPEJACTABEH B
Oenexxka 31.1.4.

ChbriaacHo CKJIIOYEH JOTOBOP M aHeKCH KbM Hero JlpyXecTBOTO € MNpeJoCTaBHIIO 3aeM Ha
Enepmxun Edext EAJl B pasmep no 500 xmn. sB., ¢ gorosopeHa amuxsa 4.2 % Hu Cpok 3a
noracsisane 10 31 nexemBpu 2022 r. ['naBHunaTa no 3aema kM 31 gexemBpu 2021 r. e B pazmep
Ha 38 xun. a8. (31 nexemspu 2020 r.: 38 xui. iB.).

KoM 31 nexemBpu 2021 r. B3eMaHHMsiTa OT HAUYUCIIEHH JIUXBH I10 IIPEIOCTaBEHUTE OT JlpyKecTBOTO
3aemu Ha Enepmxu Edext EAJ] ca B pasmep Ha 33 xui. aB.

CeriacHO CKJIIOYEH JIOTOBOP M aHEKCH KbM Hero JIpy)XecTBOTO € MOJIy4yMJIo 3aeM OT
MaXXOPUTApHUs COOCTBEHMK B pa3zMep J0 3 MJH. JIB. ¢ JIUXBa B pa3Mmep Ha 4,2 % U cpok Ha 3aeMa
10 30 roun 2022 r. 3agbpmxenreTo no 3aeMa kbM 31 nexemspu 2021 r. e pazmep Ha 1 594 xui. ns.
U HAauMCIeHH JIMXBH B pa3Mep Ha 134 xun. nB. (31 nekemBpu 2020 r.: rnaBguna — 1 617 xun. 1.
nuxBu — 104 xumn. nB.).

CeriacHo ckioueH goroop JpyxectBoTo € monyuuio 3aeM oT Pemyce OO/l BBB BUI Ha
pasmiamanus 10 816 xuia. nB. JloroBopenara nuxaa e B pazMep Ha PJIII va OBb AJl + 2.5 %, Ho
HE TI0-MaKo oT 2.5 % roauIiHO, a CpOKHT Ha 3aema e 110 31 nexemspu 2022 r. 3aabIKEHHUETO 110
3aeMa KbM 31 gexkemBpu 2021 r. e pasmep Ha 128 xui. nB. (31 nexemBpu 2020 r.: 128 xui. 5B.).

27. BE3HAJIMMHU CAEJIKH

ITpe3 mpencraBeHUTEe OTYETHU NEepHOH JIpy’KeCTBOTO € OCBILUECTBUIIO CIEAHUTE MHBECTHIIHOHHHI
U (GHUHAHCOBM CHEJIKU, IIPH KOWTO HE ca M3MOJ3BaHM [ApUYHHM CPEACTBA WM TapU4YH{
€KBUBAJICHTH U KOUTO HE Ca OTPA3CHM B OTUETA 33 NAPUYHUTE ITOTOLM:

e [Ipez 2021 r. JlpyxectBoTo € moracuio Oe3HaJIMYHO 4pe3 IpHUXBalll@aHE Ha B3eMaHe B
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pa3Mep Ha 1 xuin. iB. ot ,,Pemycc” OO/ cpelty TbproBcky 3a1bIKECHHUS.

e [Ipe3 2021 r. JlpyXecTBOTO € IOoracuiao Oe3HaJIMYHO 4pe3 NPUXBAIllaHe Ha 3aAbKEHHE B
pa3Mmep Ha | xui. JB. kbM ,,Arpo Tepa Tpeia” EOO/] cpeuty ThproBcku B3eMaHuS.

o [Ipe3 2020 r. [lpyxecTBoTO € moracuno Oe3HAJIMYHO 4Ype3 IIPHXBAlLlaHE Ha 3a1bJDKCHHE B
pa3mep Ha 1 xuj. jB. KpM ,,Pemycc OO/ cperty ThproBCcKH B3eMaHHsL.

e [Ipe3 2020 r. JlpyxecTBOTO € moracuiio Oe3HaAIMYHO Ype3 NpHXBalllaHe Ha 3aJbJDKEHHE B
pa3Mmep Ha 2 xul. aB. KbM ,,Arpo Tepa Tperia EOO/] cpety ThproBcku B3eMaHus.

28. YCJIOBHU AKTHUBHU U YCJIOBHHU ITACHUBU

[Tpe3 ronuHaTta HMa MpeAsiBEHH rapaHIMOHHU U IIPaBHU UCKOBE KbM JlpyKecTBOTO.
PrxoBoncTBOTO Ha JIpy)ecTBOTO He CUMTA, Y€ CHIIECTBYBAT CHIIECTBEHH PUCKOBE B pe3yiTaT Ha
JMHaMU4YHaTa (UCKallHa ¥ peryJjiaTopHa cpejia B bbarapus, KOUTo OMXa HaJl0KUIU KOPEKIIMH BbB
(¢uHAHCOBHS OTYET 32 IOJIMHATA, NpUKIoYBama Ha 31 nekemspu 2021 1.

29. KATEI'OPUM ®UHAHCOBH AKTHUBH U ITACHUBH

banancosute ctoifHOCTH Ha (UHAHCOBUTE aKTUBH M MacuBU Ha JlpykecTBoTO Morar jaa ObaaT
IIpEICTAaBEHH B CJICIHUTE KATETOPHH:

PHHAHCOBH AKTHBH Benexxa KbMm Kbm
31 nexemBpu 31 nexemBpHu
2021 2020
‘000 JB. ‘000 aB.
JbAroBM MHCTPYMEHTH 10 aMOPTH3MpPaHa CTOHHOCT:
THproBcku M APYrH B3eMaHUs 10 673 707
B3eMaHHs OT CBbp3aHH JiMLa 26 529 537
[Mapuyxu cpencTBa M NapUYHH €KBUBAJIEHTH 11 323 18
1525 1262
DHHAHCOBH NACHBH Benexka KbMm KbM™m
31 nexemBpH 31 nexkemBpH
2021 2020
‘000 as. ‘000 as.
DUHAHCOBH NMACUBU, OTYUTAHU N0 AMOPTU3IUpPaHa
CTOAHOCT:
3aemu 13 1204 982
3aabaKeHUs TI0 JTU3UHIOBU JJOTOBOPH 7 811 512
TBproecku U ApYrH 3a1BIHKECHUS 14 412 382
3aabJKEHHS KbM CBBbpP3aHH JHLA 26 2 647 2 625

5074 4501

Wudopmarins, OTHOCHO CUETOBOJIHATA MOJIMTHKA 3a BCsKA KaTeropus GUHaAHCOBU UHCTPYMEHTH €
npenocTaBeHa B Oenexxka 3.8. OnucaHue Ha MOJIMTHKATa U IIEJHUTE 3a YIIpaBlIeHHE HA PHUCKa Ha
Jpy»ecTBOTO OTHOCHO (PMHAHCOBHUTE MHCTPYMEHTH € IpeJICTaBeHo B Oernexka 31.
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30. PUCKOBE, CBbP3AHU C PUHAHCOBUTE HHCTPYMEHTU
Ilesiu ¥ MOJIMTHKA Ha PHKOBOACTBOTO 10 OTHOILIeHHE YIIPaBJieHHe HA PHCKA

JIpy>KeCTBOTO € H3JI0)KEHO Ha pa3IiyHH BHIOBE PHCKOBE IO OTHOLICHHE HAa (HHAHCOBHTE CH
HHCTPYMEHTH. 3a noBede HHGopMalus OTHOCHO (MHAHCOBHTE aKTHBH U NACHBH 110 KaTerOpUHU Ha
HpyxecTtBoTO BUXTe Oenexka 29. Haii-3HaunMuTe (PUHAHCOBH PUCKOBE, Ha KOHUTO € H3JI0KEHO
Jlpy>XecTBOTO ca na3zapeH PUCK, KPEIUTEH PUCK U JIMKBUIIEH PHCK.

VYnpasnenueTo Ha pucka Ha JIpy»ecTBOTO ce OCBHUIECTBsIBA OT LIEHTpaiHATa aJIMHHHCTpaLus Ha
JpyxecTBOTO B cbTpyAHUYECTBO cbe ChBeTa Ha AupeKkTopuTe. [IpHopHTeT Ha PHKOBOJACTBOTO €
Jla OCUIYpH KpPaTKOCPOYHHUTE U CpPEJHO-CPOYHH TAPUYHHU TOTOIM, KaTO CMEKYH B MaKCHMAaJIHa
CTEIIeH M3JIaraHeTO CH Ha PHHAHCOBU PUCKOBE.

Haii-cpmecTBennTe UMHAHCOBU PHCKOBE, HA KOUTO € M3JIOKEHO JpyKecTBOTO, Ca ONHCAHM I10-
J0J1y.

31.1. AHAJIM3 HA TIA3APHUSA PUCK

B cnenctBue Ha M3MOJI3BaHETO Ha (PUHAHCOBM MHCTPYMEHTH JIpYyXECTBOTO € H3JI0KEHO Ha
1a3apeH pUCK M I0-KOHKPETHO Ha PUCK OT IPOMEHM BBB BAJYyTHUS KYpC, JMXBEH PUCK, KAKTO H
PHCK OT NIpOMsHATa Ha KOHKPETHHU II€HU, KOETO c€ ABJDKM Ha ONepaTHBHATa U MHBECTHIIMOHHATA
JeHHOoCT Ha [IpyxecTBoTO.

31.1.1. BAIYTEH PUCK

ITopamu ochluecTBsABaHE Ha JAEHHOCTTA CH NPEAUMHO B OBJIrapcku jeBa U €Bpo, JpyxKecTBOTO €
M3JI0’KEHO Ha HE3HA4YMTEJIeH BallyTeH puck. [lopaau ToBa pbKOBOACTBOTO Ha JIpyKeCTBOTO CuUmTa,
gye eeKThT OT Bb3MOXKHATA NPOMSHA Ha BAIYyTHUTE KYpCcOBE He OH MOBJIHAJO CHIIECTBEHO Ha
nevaynbara uin 3arybdara.

31.1.2. JUXBEH PUCK

ITonntukara Ha JlpyXKecTBOTO € HacodeHa KbM MHHHMM3HUpaHE Ha JIMXBEHHS PHCK IpH
non3BaHoTO OGaHkoBO ¢uHancupaHe. KpM 31 mexemspu 2021 r. JIpy)XeCTBOTO € H3JI0KEHO Ha
PHCK OT IpOMsiHA Ha Ia3apHUTE JIMXBEHH NPOLEHTH NO OaHKOBHUTE CH 3a€MH, KOUTO Ca C
IIPOMEHJIMB JIMXBEH IPOLECHT, KOHTO ce OCHOBaBa Ha HEICHOTAaTa B JMHAMUKAaTa Ha ILIABAIIUs
KOMIIOHEHT OT JIMXBEHHS NpoleHT cBbp3aH ¢ unaekc EURIBOR. JlokonkoTo TeHACHIMHTE Ha
HapacTBalla HHGIanMs € BCe IO- oce3aeMa B CTpaHara W HE3aBHCHMO, ue MOJ3BAHOTO
(duHaHCHpaHe € JOrOBOPEHO B JIeBa [P IUIaBalla KOMIIOHEHTa, 0OBbp3aHa ¢ [IeHaTa Ha IapHYHHs
pecypc Ha OaHKarta, TO JUXBEHMST PUCK MO0 OAHKOBUTE 3aeMH Ha JIpy)XeCTBOTO MOXeE Jia Ce CYMTa
3a 3HayuM. BcHukn Apyrv QHMHAHCOBH aKkTHBH M mHacuBM Ha JIpykecTBOTO ca ¢ (uKCHpaHM
JIMXBEHH ITPOLEHTH.

31.1.3. HEHOBH PUCK
JIpy*eCcTBOTO € MOBJIMAHO OT BOJATHJIHOCTTA HA ONPEAECNICHH CTOKM M MO-CIEIHAIHO IEHHTe Ha

3bPHEHUTE KYATYpH 0cOOCHO B KOHTEKCTa Ha BoMHaTa Mexay Pycus u YkpaiiHa, HapacTBamara
uHIanus, HEJOCTUTa HA TOPOBE, HAPYLICHW BEPUTH HA JOCTAaBKM M JPYTH CBBbpP3aHH (PAKTH U
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obcrosrencrtea. B Tasu Bpw3ka CbBeTHT Ha AUpeKTOpUTe Ha JIpyXkeCTBOTO € pa3paboTHI H €
NPUIOXKHUII CTPATErHs 3a YIIPABJIECHUE HA PUCKA OTHOCHO CTOKOBUS LIEHOBH PUCK.

31.1.4. KPEAUTEH PUCK

KpeauTHusAT puck npeacrapisiBa pucKbT JafeH KOHTPAreHT Ja He 3allIaTh 3abJDKEHHETO CH KbM
HApyxecTtBoTo. JIpy>KECTBOTO € HM3JIOKEHO Ha TO3M PUCK BBB BPB3KA C pPa3IU4HHA (HHAHCOBU
HHCTPYMEHTH, KaTo Halp. IpH IPEJIOCTaBIHETO HA 3a€MH, Bb3HUKBAHE HA B3eMaHHs OT KJIMEHTH,
JeNo3upaHe Ha CpeJcTBa U Apyru. Mznaraneto Ha J[pyKecTBOTO Ha KPEJUTEH PUCK € OrpaHHYEHO
10 pa3Mepa Ha OallaHcoBaTa CTOWHOCT Ha ()MHAHCOBMTE aKTHUBH, MPU3HATH B Kpas HA OTYETHUS
IIEpHOJ, KaKTO € IOCOYEHO T0-/10JTY:

Kbm KbM
31 nexemBpu 31 nekemBpH
2021 2020
‘000 a8. ‘000 as.

I'pynu ¢uHaHCOBU aKTHBH — GaNaHCOBU CTORHOCTH:
ABbAroBH MHCTPYMEHTH N0 aMOPTU3HPAHA CTOHHOCT 1525 1262
banaucoBa croiiHocT 1525 1262

JIpy’KeCTBOTO PEAOBHO CIEIH 3a HEU3NBIHEHHETO Ha 3aJbJDKEHHUTA HAa CBOH KJIMEHTH W APYTH
KOHTPareHTH, YCTaHOBEHHM WHIMBHJIYaJIHO WJIM Ha TPyNH, M H3NOI3Ba Tazd HHpoOpMamus 3a
KOHTpOJ Ha KpenuTHMs puck. Korato pasxomure He ca NpeKaleHO BUCOKH, ce HabaBAT H
U3I0JI3BaT JJ@HHM 3a KPEJAMTEH PEHTUHT OT BBHIIHM M3TOYHHIM W/WIH (UHAHCOBU OTYETH Ha
KIMEHTUTE U ApYruTe KoHTpareHTH. [losmtHka Ha J{pyXecTBOTO € Ja M3BBPIIBA TPaH3aKIHH
CaMo C KOHTPAareHTH ¢ J00bp KpeAuTeH peHTHHI. PbKoBOACTBOTO Ha J[py»kKecTBOTO cuMTa, ye
BCHYKH FOpECIIOMEHATH (UHAHCOBH aKTHBH, KOMTO He ca Ouii 00e3leHsIBaHH MJIH Ca C HACThITHI
NaJexX [pe3 MpeCTaBeHUTe OTUETHHU NEPHOIH, ca (UHAHCOBH aKTHUBH C 100pa KpeAuTHA OLIEHKA.

KeMm Jararta Ha (I)I/IHaHCOBI/ISI OTYET HAKOHU OT THPIrOBCKUTC U JAPYI'H B3EMaHHU Ca ¢ U3TEKBJ CPOK
Ha IIJ1aliaHe. B’beaCTOBaTa CTPYKTYpa Ha B3€MaHHUsITa € ClI€aHara:

KbM KbM

31 nexemspu 2021 31 nexemBpu 2020

‘000 as. ‘000 xB.

Jo 3 mecena - 47
Mexnay 3 u 6 Mecela - 1
Mexny 6 Meceua u 1 roguHa 1 1
Hag 1 ronuna 464 469
O6mo 465 518

JpyxecTBOTO mMMa B3eMaHHs OT cBbp3aHoTo jume - Arpo Tepa Tpeiin EOOJI ¢ Gamancosa
CTOMHOCT 465 Xui. JIB., KOUTO ca IPOCPOYCHM HaJ eIHa roJWHa W He ca obesmeHenu. Ilo
OTHOILIEHHE Ha TBPIOBCKUTE M JAPYI'M B3eMaHHUs JIpy»KeCTBOTO HE € W3JI0XKEHO Ha 3HAYUTEJICH
KpEAMTEH PUCK KbM HUTO €MH APYT OTAENIeH KOHTPAreHT WK KbM rpyna OT KOHTPareHTH, KOUTO
UMaT CXO/HHM XapaKTEPHCTUKU. ThProBCKUTE B3E€MaHHUs CE€ CHCTOST OT MalbK Opoil KIHEHTH B
pasIMYHH MHAYCTpHUH U reorpadcku obiactu. Ha Oazara Ha WMCTOPHYECKH IOKa3aTesH,
PBKOBOJICTBOTO CUMTA, Y€ KpEJAUTHATA OLIEHKA HA THPrOBCKH B3eMaHHs, KOMTO HE Ca ¢ H3TEKBI
najex, e goopa.
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KpeauTHuaT pHCK OTHOCHO MNapu4yHH CpeICTBa M NapUYHH €KBHBAJIEHTH C€ CYWTa 32
HECBIUECTBEH, ThH KaTO KOHTpAreHTUTE ca OaHKH ¢ 10o0pa penyTralus U BUCOKA BHHIIHA OLEHKA
Ha KPEeIUTHUS PEUTHUHT.

banaHcoBuTe CTOHHOCTH ONHMCAHM NO-TOpE, MPEACTABIABAT MAKCHMAIHO BB3MOXHOTO H3JIaraHe
Ha KpeMTeH pHUCK Ha JIpy»KecTBOTO 10 OTHOLIEHHE Ha Te3H (HUHAHCOBU HHCTPYMEHTH.

31.1.5. JUKBUJEH PUCK

JIMKBH/IHUAT pPHUCK IpEeACTaBlissBa PHUCKBT JIpYyXKECTBOTO Ja HE MOXKE Ja IOracd CBOUTE
3aJbJDKEHHs. Jpy>KecTBOTO mocpemia HYXIHTE CH OT JIMKBUJIHH CPEJCTBa, KAaTO BHHMATEJIHO
Clleqd TUIAIIAHMATA 10 MOTAaCUTEJIHUTE TJIaHOBE HA ABJATOCPOYHUTE (HHAHCOBHM 3aIb/KEHHS,
KaKTO M BXOIMIIMTE W HM3XOAALM NIAapH4HH IIOTOLM, BB3HUKBAINM B XOJa Ha OIepaTHBHATA
nerHoct. HyxnnmTe oT JMKBHIHM CpelcTBa Ce€ CIEAAT 3a pa3MYHH BPEMEBH IEPHOJIH —
€XEJHEBHO M €)XXECEIMUYHO, KaKTO M Ha 6a3arta Ha 30-1HeBHM nporHo3u. Hyxure oT JTMKBHIHH
CPEe/CTBA B ILJITOCPOYEH IJ1aH — 3a nepuoau ot 180 u 360 nuu, ce onpenenst meceuno. Hyxaure
OT IIAapUYHHU CPEICTBA C€ CPaBHABAT ChC 3a€MUTE Ha Pa3MOJIOKEHHE, 3a Ja OBJAT YCTAHOBEHH
U3HIIBIN UM jgeuuutd. To3w aHanu3 ompesens Aald 3aeMHTE Ha DPa3OJOKEHHE IIE ca
JIOCTaThYHH, 3a 14 NOKPUAT HYKIuTe Ha Jlpy’kecTBOTO 3a mepuo/a.

Jpy>XecTBOTO ABPKH Napu B Opoif 3a Ja nocpeia JUKBUIHUTE CH HYXIH 3a nieproau 1o 30 auu.
CpencTsa 3a 1bITOCPOUHMTE JIMKBUAHH HYXK/H CE OCHI'YPsIBAaT Ype3 3aeMH B CbOTBETHHS pa3Mep.

KsMm 31 nexemspu 2021 r. nanexuTte Ha JOrOBOPHHUTE 3aIbDKEHUS Ha J[py»KECTBOTO (ChABPIKALIN
JIMXBEHM IIJIaLIaHNUs, KBJETO € IIPUIIOKUMO) ca 0000IIeHH, KaKTO Clie/IBa:

Texyun Herexkymu

31 nexemBpu 2021 r. o 6 mecena  Mexay 6 n Orlno5s
12 mecena TOJAHHH

‘000 . ‘000 nB. ‘000 nB.

3agb/OKEHHS 110 TM3UHTOBU IOTOBOPU 128 154 529
3aemu 1204 - -
Teproecku v Apyru 3aabmKeHUs 405 7 -
3aab/KeHHsS KbM CBbP3aHH JIMLIA 2519 - 128
O6mo 4 256 161 657

B mpenxonnus oT4eTeH NepHOJ Na/eXUTE Ha JIOTOBOPHUTE 3aJbJDKeHHMS Ha JIpyKecTBOTO ca
00001IeHN, KaKTo clleBa:

Texymu Herexyuiu

31 nexemspn 2020 r. Jo 6 mecena  Mexay 6 n OrlpoSs
12 mecena roOAMHH

‘000 nB. ‘000 aB. ‘000 aB.

3aabJKEHHS 110 JIM3UHTOBH 10TOBOPH 51 140 335
3aemu 982 - -
TBpProecku M Apyru 3aAbIDKEHUS 288 - -
3abJDKEHHS KbM CBBP3aHM JIHLA 2491 - 134
O6mo 3812 140 469
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CTOﬁHOCTI/ITC, OIIOBECTCHH B TO3HM AaHA/IM3 Ha HNAaJACKHUTC Ha 3aAb/DKCHHUATA, NPEACTaBIABAT
HEAUCKOHTHPAHUTE IMapH4YHU IIOTOLUM 110 JOTOBOPHUTE, KOUTO MOrar Hda C¢€ pasin4daBar oOT
GalaHCOBHTE CTOHHOCTH Ha 3aJIB/IKCHUATA KbM OTUCTHATA AaTa.

OHUHAHCOBHUTE AKTHBH KaTO CpeacTBoO 3a YIIPpABJCHHE HA TUKBHIHHUS PHCK

IIpu oneHsiBaHETO W YIPABICHUETO Ha JHUKBUIAHHS PHCK JIPy)XECTBOTO OTYHTA OYAKBAHHTE
HapU4HU TIOTOIM OT ()MHAHCOBH MHCTPYMEHTH, MO-CIIEUATHO HATMYHHUTE NAapHYHH CPEACTBA U
THPrOBCKH B3eMaHUs. HanuuHuTe NMapu4Hd pPecypcd M THPrOBCKH B3eMaHHS HE HaJBHINABAT
3HAYUTENHO TEKYHIMTE HYXIH OT H3XOJSIl Mapu4eH NoToK. ChIVIACHO CKIIOYEHHTE JTOTOBOPH
BCHYKH NAPHYHHU NOTOIM OT THPrOBCKH U JIPYTH B3eMaHHs ca IbDKMMHU B CPOK JIO LIECT Mecela.

32. HOJIUTHKA U ITPOLEAYPU 3A YIIPABJIEHUE HA KAITUTAJIA

Ilennte Ha J{pykecTBOTO BHB Bpb3Ka ¢ YIIpaBleHHE Ha KallUTaa ca:

® Jla OCUT'YpH criocoOHOCTTa Ha J[py»ecTBOTO Ja IPOABbIKU Jla ChIIECTBYBa KaTo AeHCTBAIIO
NPENIpPUSITHE; U

® Jla OCUIYpH aJieKBaTHA pPEHTAOUNHOCT 3a COOCTBEHMLIMTE, Karo OIpejaeNs leHaTa Ha
NPOAYKTUTE U YCAYTUTe CH B CbOTBETCTBHE C HUBOTO Ha PUCKA.

HpyxectBoTo HabmMI0gaBa KanuTana Ha 0a3aTa Ha CHOTHOLIEHMETO Ha KOPUTHpaH Kamurtal KbM
HETHHS JIBJIT.

JlpyxecTBOTO oIpenenss KOpPHIMpaHMs KamuTajl Ha OCHOBaTa Ha OanaHcoBaTa CTOHHOCT Ha
cOOCTBEHHMsl KanmuTall W CyOOpIAMHUpAHHWS [ABJIr, INPEACTABEHH B OTY4eTa 3a (DUHAHCOBOTO

ChCTOAHHUE.

CyOopAMHUpaHUAT ABIT BKIIOYBA HEOOE3NEUYEHUTE 3a€MH MJIM TaKUBa, KOMUTO ca ChC CJIEIBALIU
10 peJl MIIOTEKa UM 3aJI0T BbPXY UMYIIECTBOTO Ha J[pyKecTBOTO.

Hetnuar ABJII BKJIXOYBA CyMaTa Ha BCHYKH 3aJb/DKCHHA, HaMaJICHa C OalaHcoBaTa CTOMHOCT Ha
NnapuTe H NapUYHUTE CKBHBAJICHTH.

Kanurtanst 3a NIPECACTAaBCHUTE OTHETHH NEPHUOANA MOXKE 1a Onae AHAIU3UPaH, KaKTOo CJI€aBa:

Kbm KbMm

31 nexemspu 2021 31 pexemspu 2020

‘000 as.. ‘000 aB.

CobcTBeH KanuTan 3994 3013
+CyOopaHHHUpaH IbAT 1722 1744
Kopurupan xanurasn 5716 4 757
O061110 3aabJKEHUs 5074 4 501
- [lapuunu cpencTea ¥ napuyHU €KBUBAJIEHTH (323) (18)
Heren gpar 4751 4 483

ChoTHOLIEHHE HA KOPHIHPAH KANMTAJ KbM
HeTeH AbJI 1.20 1.06
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33. CbbHUTHUSA CIEJ JATATA HA OTHYETA 3A ®PUHAHCOBOTO CbCTOSIHUE

Ha 21 snyapu 2022 r. Arpo Tepa Cesep A/l ckiroun ¢ ObB A/l anexc kbM JloroBop 3a 6aHKoB
KPEAUT - OBbPAPAPT., ¢ KOUTO Ce peBOJIBHpPA NIPEOCTaBeHATa KaTo KPeAUT oT bankara cyma 10 20
deBpyapu 2023 r., KaTo JUMUTBT € YBeJHueH 0T 925 xui. jieBa Ha 1 225 xu. JeBa.

Ha 21 snyapu 2022 r. Arpo Tepa Cesep AJl cxmoun ¢ OBB AJl Jlorosop 3a ¢uHaHCOBO
o0e3neyeHue 4pes 3aJ0r BbPXY B3eMaHHs Mo OaHKOBH CMETKH Ha APY)XXECTBOTO BHB BpPb3Ka C
JloroBop 3a 0aHKOB KpeaUT - OBBpApadT .

Ha 21 anyapu 2022 r. Arpo Tepa Cesep A/l cximrouu ¢ Obb A]Jl JloroBop 3a ocoben 3ajor Ha
JABYDKHMY BellM KbM J[oroBOp 3a 6aHKOB KpeIUT - OBBPApPadT.

ITpe3 mecen maii 2022 roguna Arpo Tepa Ceep EAJl € moayynsio M3Isuio B3eMaHHATa CH OT
Arpo Tepa Tpeiin EA/L, xonto ca B pazmep Ha 590 xun.B. u o1 Evepoku Edexr EAJ], xourto ca
B pasmep Ha 86 xumn.B. Ilpe3 cwbmus mecen Arpo Tepa Ceep EAJ] e moracmio 4acTHYHO
3aJbJDKEHHUSTa CH KBbM €IHOJMYHHUS COOCTBEHMK Ha KamuTana Ansanc Exywrun Xongunr AJl, B
JMKBUJALMS B pazMep Ha 677 XHUJLJB.

Ha 24 ¢espyapu 2022 r. Bp3HHKHa BOeHeH KOHGIUKT Mexay Pycus u Ykpaiina, karo Pycus
cTana 00eKT Ha TEXKKHM MEXAyHapOJHM caHKLuU. J[pyxecTBoTo Hama excnosunuu ()Edextute ot
TOBA HEKOPUTHpAILO chOUTHE He ca (caa, 000pOTH UM APYT'H BaUMOTHOILEHHUS) C TIPEIIIPUSITHS
OT BOOBalMTe cTpaHa. Edexture OT TOBa HEKOPOTHpALIO CHOUTHS HE ca JOBEJId J10
NPEU3YUCIEHH NPUOJIM3UTEIHA OLEHKH M He BOJAT J10 NpOMsiHA B KiacuduKanusra GHHAHCOBH
aKTHUBHU Ha JPYXXECTBOTO KbM JaTata Ha HaCTOSALIUS (PUHAHCOB OTYET.

PpkoBoacTBOTO Ha Jlpy»KECTBOTO He € B CHCTOSIHHE J1a OLIEHW HaACKIHO BIMSHHUETO HA BOCHHHTE
JeHCTBUA B YKpaiiHa, BbpXy ObAenoTo (GHHAHCOBO CHCTOSHHUE M PE3YNITATHTE OT JACHHOCTTA MY
npe3 2022 r. no oTHomIeHHe Ha oOmMTe eeKTH BBbPXY HAIIMOHAJIHATA MKOHOMHKA, LIEHUTE Ha
EHEpPruiHUTE pecypcH, HUHQIANMOHHUTE IPOLECH W JPYrd HKOHOMHYECKH CeKTopH. KbM
HACTOSLIUA MOMEHT J[py»KECTBOTO He OYakBa HeraTuBeH €(eKT BBPXY ACHHOCTTA CH B pe3yiTar
Ha BOCHHHUTE JAeHCTBHUS Clle]l aTaTa Ha OTYETA.

He ca BB3HMKHaIN IpYyru 3HAYUTEIHM KOPHTHPAIH MJIH HEKOPUTHPAIIM CHOUTHS MEXIy Jarara
Ha (PUHAHCOBHS OTYET U JaTaTa Ha 0J0OpEHHUETO MY 3a TyOJIUKyBaHe.

34. OJOBPEHUE HA ®HHAHCOBUS OTUET

®unancoBuaT ordeT KbM 31 gexemBpH 2021 r. (BKIIOYHMTENHO CpaBHUTENHaTa MHGOpPMALHS) €
onoOpen ¥ npuet o1 ChbBeTa Ha AUpekTOpuTe Ha 24 1oHU 2022 1.
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