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|. MPABEH CTATYT

1. NpaBHa hopma

“‘Umnync” ALl e ocHoBaHo npe3 1991 rof. KaTo aKUMOHEPHO OPYXKECTBO, PerMcTpupaHo oT
["abposckn OkpbxeH Cba ¢ peweHne Ne 3533 ot 21.11.1991 r., BNUCaHO B perucTbpa Ha TbProBCKUTE
Apyxectea no . a. Ne 2837/1991r.

BrvncaHo e B TuproBckua peructbp KbM AreHumaTa no snuceaHusaTa ¢ EMK: 129007677

MpeanpuaTneTo e cke ceganuile v agpec Ha ynpasneHue:
rp. Mabposo, obuinHa Mabposo, yn.“Opnoscka“ Ne 162.
AgpecsT 3a KopecnoHaeHuuss e rp. Fabposo, obwuHa Matpoeo, yn."Opnoscka® Ne 162

2. Kanutan u cob6cTBEeHULMU

OpyxectBoTo €: 7100 % - yacTHa cobcTBEHOCT.
PernctpupaHnaT OCHOBEH Kanuran Ha ApyXecTs0To € pasfeneH Ha akuuy, KakTo cneasa:

BpoaT Ha perncTpupannTe akumn € 376470.

HomuHanHaTta CTOWMHOCT Ha eaHa akuus e 1 ne..
CymaTta Ha BHECEHUS KanuTan (OpoAT Ha NnaTeHuTe akuuu) e 376 xun.ne.

EDOFIT M HOMWHAanNHAaTa CTOMHOCT MO KNacoBe akLUW e, KaKTo cneaga:

HomuHanHa O6uwia HoMUHanHa
Knac akyuu cmolHocm Ha Bpot akyuu cmolHocMm Ha akyuume
aKyus . om cLOMEeeMmMHUs Knac
NOMMEHHU 1 nee 376470 376470

Mpe3 2016 r. cymaTta Ha permcTpMpaHus Kanutan He e NPOMEeHsH.

Hactenunure npoMeHW B CbCTaBa Ha aklWoHepKTe HAMa.

3. PLKOBOACTBO U NULA, HaTOBapeHU ¢ 06O ynpaBneHue

3.1.PLKoBoacTBO

Mpes otyeTHaTa 2016 r. “Umnync” ALl ce ynpaBnsBa v ce npeacTaensaea oT uHx.KanosH ViBaHoB

Kawaeenoe — UanLiHUTENEH AVPEKTOpR
CbBeTa Ha AUpeKTopuTe e B cCnefHWA CbCTaB.

nwx.KanosH Meanoe Kawaeenoe — npeacepaten Ha C[l v nanbnHuTeneH gupexkrop
Oumuntsp BecenuHos Tepaner
MpopaH MNeHyes MNMeHyer
Esrenu Bacunes MNonos
KHS GmbH - Nepmanus

il. NPEAMET HA QEWHOCT

PeructpupanuaT npegMeT Ha OEVHOCT €. pa3BOoWiHO-BHEQPUTENCKA, NPOU3BOACTBEHO-CEPBIU3HA U
ThProBcka [AEWHOCT, BPEME3AKLCHWTENM, CPeACcTBa 3a aBTOMAaTM3auMs, MeAuuvHCKa anaparypa,

TEXHONOrMyHO obopyaBaHe, Bba3NM U AETaWNW, WHCTPYMEHTW, CTOKW W YCryrn 3a HaceneHweTo,
XOTENUepCKN N TYPUCTUHECKM YCNYTiA.

Mpes 2016 wun 2015 roguHa “Umnync® A[l ocbiyecTssiBa NpeavMHO OEWHOCTM, CBbp3aHu ¢
NPOW3BOACTBO HA METAamNHW U3aenus — OeTalnm 1 Bbanu.




. BA3A 3A U3rOTBAHE HA FOAULIHUA OPUHAHCOB OTHET

1. OCHOBHU NONOXeHUsA

HacToAwmaT drMHaHCOB OTYET € U3roTBEH B CLOTBETCTBUE C M3NCKBAHUATA Ha HauuoHanHute
cyeToBoAHM ctaHgapTm (HCC). HacrosimusT GuHAHCOB OTUET € WHIMBHIyaNeH 1Mo cMuchia Ha HCC,
HE € KOHCONUANPaH.

2. OTyeTHa BanyTta

PUHAHCOBUA OTYET € U3FOTBEH U npeacrtaBeH B E'bnrapcxm neBa, 3akpburneH 4o Xxunaaa..

3. C4eTOBOOHW NPUHLNIMK

HacToawmaT hMHAHCOB OTYET € U3rOTBEH NpU Cra3BaHe Ha NPUHLUMUTE:

* [EeACTBAaLLO NpenpusATUeE;

* MOCNeAoBaTENHOCT Ha NPeACTaBAHETO U CPaBHUTENHA MHGOPMALWA,

* [peana3nuneocT,
HavucnABaHe,

& HE3aBUCUMOCT Ha OTAEMHUTE OTYETHU NEPUOAU U CTOWHOCTHA BPb3ka MEXIY
Ha4yaneH n kpaed dananc;

e CbLECTBEHOCT,

¢ KOMMNEHCHpaHe,

e NPEeaMmMCTBO Ha CbALPXaHUEeTO npeq dopmara,;

e OUEHABAHE Ha MO3ULMMUTE, KOUTO Ca NPU3HATK BLB (DUHAHCOBWTE OTYETH, Ce
N3BbPLUBa MO LieHa Ha npupobuBaHe, KOATO MOXE Aa € MOKYNHAa LEeHa unw

cebecToMHOCT MNK No Apyr MeToA, «oraTo TOBa CE W3WCKBA B MPUMOXUMUTE
CYETOBOAHW CTAHAAPTH.

4. ba3a 3a oueHABaHe

BasaTa 3a OUEHsABaHE Ha ABNTOTPANHUTE MATEpP1arnin, HEeMaTepuanHu akTMBu U MHBECTULVIOHHM
WUMOTW, U3NOM3BaHa Npu U3rOTBAHETO Ha (PUHAHCOBKS OTYET e LieHa Ha npuaobusaHe

Basata 3a oueHsBaHe Ha CTOKOBO-MaTepuanHWTE 3anack € no-HMCKaTa OT LeHaTa Ha
npugobveaHe, CLOTBETHO CeOECTOWHOCTTA M TAXHATa HeTHATa peanusvpyema CTOWHOCT. HeTHa
peanusnpyema CTOWHOCT NpeacTaBnsBa npeanonaraemara NpofaXHa LieHa B HOpMarHua Xog Ha
CTOMaHcKaTa AeMHOCT, HamarneHa ¢ NpubnuanTenHo OLUEHeHUTE HEODXOAUMU pasxoau 3a 3aBbpLUBaHE
Ha NPOW3BOACTBEHUA LKL U Te3n, HeobXxo4nmMy 3a OCBLUECTBABAHE Ha npogaxbaTa.

5. Onepauuu c yyxaecTpaHHa Banyrta

3a onepauunTe B YyXXAECTpPaHHA BanyTa, NeBoBaTa UM PaBHOCTOMHOCT Ce Onpefens, Kato KbM
cymaTta B YyxpaecTpaHHa BanyTa ce npunara UeHTpanHUAT Kypc Ha bwnrapcka HapogHa 6aHKka KbM
haTtata Ha cpenkata. [lapuyHWTe akTVBM W nNacveBW, AEHOMWHWPaHW B Yy)XOECTpaHHA BanyTa, ce
OTYATAT B NeBa Mo 3aKkMYUMTENHWA KypC B AEHS Ha wu3roTBAHe Ha GanaHca. KypcoBuTe pasnukm,
NPOM3TUYALLM OT TE3W onepauunmM ce oTYMTaT BbB (DUHAHCOBUS DE3ynTaT 3a nepuoga.

BanyTHuAT kypc, uanonseaH kem 31.12.2016 r. 3a npensyncnsBaHe B OTYETHATa BanyTa Ha
napvyHUTE NO3ULMK B YyXKaecTpaHHa BanyTa €, kakto cnegea: EUR 1,95583




IV. TPUNAFAHA CHETOBOOHA NMONMUTUKA

1. lbnrorpaiHu HemaTepuanHm akTUBHY (HeTekyLu (ALNroTpanHu) aKTUBHK)

1.1. Kato AbnroTpaitHn HematepuanHu aktuen B “‘Umnync” A ce npwuaHaeaTt npupobutute v
KOHTPONMpaHW OT NPEANPUATUETO YCTAHOBMMW HedMHAHCOBM PECYPCH, KOUTO HAMAT uandecka
cyBCTaHLWs, ca CbC CbLUECTBEHO 3HaveHue npu ynotpebaTta MM 1 OT W3NON3BAHETO UM Ce O4aKsaT
NKOHOMUYECKWU U3rogm.

AKTVMBM, Ha KOUTO LieHaTa Ha npuaobusaHe e ekBMBaneHTHa unu Hageuwasa 700.00 nesa ce
KanuTanuaupar.

1.2. Pa3xogute 3a [EeWHOCTW No passuTve, pesyntatute OT KOUTO Ce u3nonssar 3a
NPOU3BOACTBO U peanunsaumsi Ha HOBW UNW NoAobpeHne Ha CblLEeCcTByBaLLMTE NPOAYKTU UMK NpoLiecy,
ce KanuTanuaupar, Korato ca Hanuue obeKTWBHM [oKasaTencTsa, Y& NPOAYKTLT WK MPOUECHT e
TEXHUYECKM W MKOHOMWYECKM peanusupyem 3a UenuTe Ha npou3BOACTBOTO W MNPeanpuATMETO
pasnonara ¢ 4oCTaTbyHO pecypcy, 3a Aa huHanumpa passuTmeTo.

KanutanuaupaHuTe pa3xoau BKNOYBAT HanpaBeHWTe pasxoau 3a matepuany, JUPEKTHO BIOXEH
TPYA W CLOTBETHATa NPOMOPLUMOHANHA YacT OT HemnpekuTe Npou3BoAcTBEHM pasxoaun. OcraHanute
pasxoAu 3a pa3BMTVE Ce NPWU3HABAT KaTo pa3xo[ B MOMEHTA Ha TAXHOTO Bb3HUKBaHE.

KanutanuavpaHute pasxoguM 3a pasBuTue ce oTdyuTat no cebecToWHOCT, HamaneHa ¢
HaTpynaHaTta amopTusauva u 3arybu ot obesueHka.

1.3. MbpBOHAYaNHO BCEKM ObNIOTPAeH HeMaTepuaneH akTUB Ce OLeHABA, KaKTo crnejea:

a) lMpu pocraBka OT BBHLWEH AOCTaBYMK — MO ueHa Ha npwuaobusaHe, nokynHaTa LeHa
(BKMKOYMTENHO MWTATa M HEBBL3CTAHOBMMWTE [AHBLLIM) W BCUYKM MPEKU pasxoaw 3a NoaroToBka Ha
aKTMBa 3a U3MNON3BaHETO MYy NO NpeAHasHa4YeHune.

KoraTo npuaobueaHeTo e CBbp3aHo C pascpoyeHo nnaiyade Ha Tebpaa basa, pasnukara mexay
ceraliHaTa CTOMHOCT Ha BCUYKM MNAlLaHus U cymaTta Ha BCWMHYKW MnallaHua ce Npu3Haea 3a NUXBeH
pasxof npes nepuoaa Ha pas3cpodeHo nnallaHe.

Korato npugofueaHeTo € CBbp3aHO C pa3cpOMEeHo nnaliaHe Ha npomexswa ce b6asa,
MbpBOHaYanHaTa OLeHKa ce onpeaens npubnuavTenHo chobpasHO 3aBMCMMOCTTa Ha 3anoxeHarta
npomsHa Ha 6asaTa.

6) MbpeoHayanHaTa oueHKa Ha cb3gafeH B NPeANnpUATUETO HEMATEPWANEH aKkTuB ce onpeaens
N0 HauuH, WOEHTUYEH Ha BBL3NPUETUSs 3a onpefdensHe Ha cebecToAHOCTTa Ha npousBefeHarta
NPOAYKUMS B NPEATNPUATUETO U NpeacTasnsisa cbopbt 0T pasxoguTe, U3BLPLWEHU A0 MOMEHTA, B
KOWTO HEMaTEPUANHUAT aKTUB 3a NPBLE MbT € MOCTUrHAN KpUTepuuTe 3a NpusHaBaHe.

B) MbpBOHAYaNHaTa OLEHKa Ha HeMaTepuaneH akTue, NONyYeH B pe3ynTar Ha De3Bb3messgHa
cOEnka, ce onpegens no cnpaseanueaTta My CTOWHOCT.

r) MbpBOHaYanHaTa oLeHka Ha HemaTepuaneH akTuB, NONyYeH B pesynTaT Ha anopTHa BHOCKA
no pena Ha TLProBCKWS 3aKOH, Ce ONPEAENs Mo CTOWHOCTTa My, BhuMcaHa B AreHuvsTa no
BMWCBAHWATA, pecn. oueHkaTa B YCTaBa, KORTO HE Moxe Aa Obae no-eucoka OT fajeHaTa oT BewuTe
nuua.

p) Mo cnpaBegnveaTa CTOWHOCT Ha MOMNYYEHWA aKTUB — MpW 3aMsAHa WNK 4YacTUyHa 3aMsHa
CpeLlUy HECXOAEH HEABLNTOTPAEH MaTepuaneH akTms U APYrv aKTUBK,

e) [bpeBoHayanHaTa oOuUeHKAa Ha HematepuaneH aktue, npuaobut W npusHaT B
6uaHeckomBuHaLMs € HerosaTa cnpaseinuea CTONHOCT B AeHs Ha npuaobtuBaHeTo.

1.4. MNocneaBawmTe pasxogu nNo AbLMroTpaMHWUTE HemaTepuanHu akTUBM Ce Kanutanusupar,
KOraTo 4pe3 TAXHOTO peanuavpaHe ce yBenudaBa Obpellata WKOHOMMYECKA u3roga Hap Tasu oT
MbpBOHaYanHO OLUEHEHaTa CTaHAapTHa eheKTUBHOCT Ha CLLUECTBYBALLNA aKTUB.

Bcuuku gpyrv nocneaepany pasxogu, B T.4. U 33 NoAAbpXaHe Ha NbPBOHAYaNHO ycTaHOBEHATa
CTanapTHa eheKTMBHOCT, Ce Mpu3HaeaT 3a pasxof B NEpUoAa, Npes KONTO ca HanpaBeHu.

PasxoguTe 3a YCbBLPLUEHCTBAHE, T.€. Te3W, KOUTO BOAAT A0 yBEenuuasaHe Ha O4YakBaHuTe
WKOHOMWYECKM W3TrOAM CMNPAMO  MMbPBOHAYarHO ClEHeHaTa CcraHAaapTHa edeKTUBHOCT Ha
CbLIECTBYBALIMA aKTUB CEe OTPa3ABaT KaTo YBENWYEHWNE Ha OTYETHATA MY CTOAHOCT (MU KaTo OTAENEH
HemaTtepuaneH akTue).

1.5. BpemeHHOTO u3BexaaHe oT ynotpeba Ha AbfroTpanHuTe HemaTepuanHin akTueu
(koHCEpBUpaHe) ce npwnara no OTHOLUEHME Ha aKTUBW, KOWTO HE ce rnonssaT B [e/HocTTa Ha
NPEAnpUATMETO 3a MEepUOA, HE No-KpaThk OT 12 (gBaHageceT) Mecelia.




3a nepuofa Ha KOHCEpPBALWA HA aKTUBUTE He Ce HAaYMCNABa aMopTU3aLMA.

KbM KOHCEpBaLUA Ha OBNroTpaHN HEMaTEPUANHN akTUBM Ce NpUCTLNBA Ha Gasa MKOHOMUYecKa
oOOCHOBKA W B3EMaHe Ha pelieHMe 3a KOHcepBauvsTa, NNaH C KOHKPETHW npoueaypu 3a
OCBLUECTBABAHE HA KOHCEpBaLUWATA, U3UCKBAHWATA, NPU U3NBIHEHMETO Ha KOWUTO LUe Ce OCBLLUECTBU

NOBTOPHOTO BbBEXAAHE HA AKTUBUTES B ynmpeﬁa, KaKTO U NpOrHo3a 3a OChLWECTBABAHETO Ha Te3wn
N3NCKBaHWA.

1.6. AMopTU3aLmA
AMOpTU3aLUATa Ce HAUUCNABA W NpU3HaBa kaTo pasxod B OTyeTa 3a NpUxXoauTe U pasxoaute Ha
fa3a NMHeeH MeTo Npu CLOTBETHATA HOPMa Ha aMopTU3aLmA.

AMOPTU3AUMATA Ha OBNrOTpalHMTE HEMaTepmaniu akTMBU Ce HaYucnaABa OT Meceua creasall
MECeLa Ha BbBEXAAHETO UM B eKcrinoaTayus. '

2. lbnroTpaHu MaTepyManHu akTUBM (HETEKYLLM (ABNroTpanHu) akTMBM)

2.1. Kato gunrotpaiHM matepwanHu aktusn B “‘Mumnync® AL ce Tpetupart WM npusHaBaT
npuaobutTute 1M npuTeXaBaHW OT NPEANPUATUETO YCTAHOBUMMW HE(PUHAHCOBMU PECYPCU, KOWUTO Ce
ovyakea ga 6bOart 13non3BaHu Npes NoBede OT eauH OTYEeTel repuog, MMaT HaTypanHo-BelecTBeHa
cdhopmMa 1 ce U3NoN3BaT 3a NPOU3BOACTBOTO W/WNMKU focTaBkaTa/ npoaaxbaTa Ha akTMBM UNK yCnyry, 3a
OoTAaBaHe Nog Haem, 3a agMUHUCTPaTUBHA UK 3a ApYrn Lenu.

AKTVBW, Ha KOUTO LieHaTa Ha npuaobueaHe e ekBuBaneHTHa wunu Hagsuwasa 700.00 neea ce
Kanutanuaupar. e
| 2.2. [MbpBOHA4YanHO BCEKU [AObLArOTpaeH MaTepuaneH akTMeB Cce oueHaBa NoO LeHa Ha
npuaobusaHe, KOATO Ce ONpeaens, KakTo cneaga:

a) Mo ueHarta Ha npuaobuBaHe - NOKyNHaTa UeHa (BKNIOHYMTENHO MWTaTa U HEeBb3CTaHOBUMWUTE
JaHbUWM) U BCUYKKM npekn pasxogu. Korato npumpobuBaHeTo e CBbp3aHO C pa3cpoqeHo nnaijaHe,
pasnukaTa Mexgy ceralHaTa CTOMHOCT Ha BCWMYKWM NNAllaHUA U cymata Ha BCUMYKW NnawaHna ce
NpU3HaBa 3a NUXBEH pasxod npes nepuofa Ha pa3cpodeHo nnaiaHe.

6) CebectoWHOCT - KOraTc ca Cb3fafeHW B [peanpuATUETO (HanpaseHWTe pasxoau 3a
Matepuanu, AWPEKTHO BMOXeH TpyA W CbLOTBETHATA MPOMOPLUMOHANHA 4YacT OT Henpekute
NPOW3BOACTBEHN pasxoaun).

B) CnpaBegnunea CTOMHOCT - KOraTo ca nofyyeHun B pesyntat Ha beaBb3amesgHa caenka.

r) Mo oueHkaTa My, BNucaHa B AreHUMsTa Mo BNUCBAHUATA, Pecn. OLUeHKaTa B YCTaea, KOATO He
Moxe fa 6bde no-BMCOKa OT fajeHaTa OT BewuTe nuua, nrc BCUHKW NPEeKU pasxofum - KoraTo ca
NONy4YeHn B pe3ynTaT Ha anopTHa BHOCKa no peaa Ha TbproBecKUA 3aKoH.

a) Mo cnpaseanuBaTa CTOMHOCT Ha MOMyYEHUs akTWB — MNPU 3amMsHa UNW YacTu4Ha 3aMsaHa
cpeLly HecxoAeH 4bNroTpaeH MmaTepuarneH akTue Ui Apyru akTuBK.

e) Mo BanaHcoBa CTOMHOCT Ha OTAA4EHWA aKTWB — MpW 3amsHa Ha nofobeH akTWB, KOWTO UMma
cxogHa ynoTpefa B cbliarta cdepa Ha cTonaHckaTa AeWHOCT M CXof4Ha cripasegnuea CTOMHOCT.

2.3. [NocnegeawuTe pasxogm No AbArOTPanHUTE MaTepWanHn aKTUBKW Ce KanuTanuaupar, KoraTto
ypea TAXHOTO peanusupaHe ce yeBenuyaesa ObAellaTa WKOHOMWYECKa u3roga Hag Tasum oT
NbpBOHAYanHO oueHeHaTa cTaHAapTHa ePeKTUBHOCT Ha ChLUECTBYBALLMA aKTUB,

; Becuukn gpyrv nocnefpBanu pasxogu ce NpusHaeBaT 3a pasxod B nepuoga, npes Kouto ca
HanpaBeHW.

2.4. Cnep, mbpBOHAYanHOTO NPWM3HABAHE KATO aKTUB BCEKWU ABLNrOTpPaeH MaTepuaneH akTue ce
OT4YMTa NO LeHa Ha npuaobuBaHe, HaManeHa ¢ Ha4YUCNEHWTE amopTU3aumMn U HaTpynaHata 3aryba ot
obesLieHka. -

2.5. BpemeHHOTO wu3BeXaaHe OT ynotpeba Ha AbAroTpanHuTe marepuanHu aKTuBu
(koHCepBMpaHe) ce npunara no OTHOLWEHWE Ha aKkTUBKM, KOWTO HE CE& MnonsBaT B AEWHOCTTa Ha
npeanpuaTUETO 3a Nepuoj, He No-KpaThK OT 12 (ABaHapaeceT) mecela.

3a nepuoga Ha KOHCEepBaUUA Ha aKTUBUTE HE Ce Hauucnsasa amopTUu3aLus.

KbM KOHCEpBaUMA Ha OBNrOTPaiHU MaTepuanHy akTUBM Ce NpucTbrea Ha 6asa nkoHoMWuecka
00OCHOBKA W B3emMaHe Ha pelieHUe 3a KOHCepBauWATZ, NNaH C KOHKPETHU npoueaypu 3a
OCbLUEeCcTBABaHE Ha KOHCepBauWMaTa, U3UCKBAHWUATA, NPW U3MbIIHEHWETO Ha KOWUTO Liie Ce OCbLLLECTBK

NMOBTOPHOTO BBLBEXOAHE Ha akTuBMTE B ynoTpeba, KakTo K NporHosa 3a OCbLLIECTBABAHETO Ha Te3K
W3NCKBaAHWA.

2.6. AmopTusaumsa




AMOpTU3aLNUATA Ce HAUUCNSABA U NMPU3HaBa kaTo pasxod B OTyeTa 3a npuxoguTe U pasxoguTte Ha
6a3a NUHeeH MeToL NPV CLOTBETHATA HOPMA Ha aMOpPTU3aLMS.

3emsTa U BpeMeHHO uaBefeHuTe ot ynotpeba akTueM 3a nepuod no-gbibr oT 12 meceua He ce
amMmopTuaupar.

AMOpTM3aUMATa Ha OBNrOTpavHWTE aKTUBM Ce HAYMCNsBA OT Mecela, cnepjpall meceua Ha
BbBEXAaHeTo MM B ekcnnoartavuus.

3. AHBECTULMOHHMU UMOTHU

3.1. KaTo MHBECTULUMOHHU UMOTW B “‘UMnync” AL ce TpeTupaT W NpW3HaBaT aKTUBK (3emMA Unu
crpaga, unu 4acT oT crpaga, Wnu U gBeTe), No OTHOLIEHWE Ha KOMTO ce obeKkTuBMpa npeBulleHne Ha
reHepyvpaHeTo Ha Npuxoaun oT HAaem UNK 3a YBeNnu4asaHe CTORHOCTTA Ha kanuTana, KoeTo rv oTnM4asa
OT WUMOTWTE, MON3BaHW OT MPEeLNnpPUSTUETO U OT UMOTWUTE, AbPKaHW 3a npoAaxba B xoAa Ha
obuyanHaTa MKOHOMWYECcKa AEMHOCT.

B cnyyaute, B KOMTO pJageH WHBECTUUMOHEH WMOT BKMK4YBa 4acT, NpefHasHa4deHa 3a
reHepupaHeTo Ha nNpuMxogM OT HaeM WNWM 33 yBeruvaBaHe Ha CTOWHOCTTAa Ha KanuTtana W 4acrT,
npegHasHayeHa 3a NOM3BaHe B [ENHOCTTAa W He € Hanuue Bb3MOXHOCT TE3W 4acTu C PasnvuyHo
npefHasHa4YeHve ga ce oTYATAT NOOTAENHO, UENUAT akTUB Ce Knacuuumupa Kato UHBECTULIMOHEH UMy
KaTo MON3BaH B AeAHOCTTa CLOOPA3HO npeLeHKa Ha OBCTOATENCTBOTO AOKOMKO YacTTa 3a Non3BaHe B
DEeNHOCTTa e He3HaYnTenHa CnpsaMo NpeaHasHavYeHNEeTo Ha MMOTa KaTo LANo.

3.2. MNbpBOHAYANHO BCEKN WUHBECTULIMOHEH MMOT C€ OLeHABA MO LieHa Ha npugobusaHe, B T.u.
pas3xoauTe no caenkara:

a) Mpu npuaobuBaHe Ypes NoKynka - LieHaTta Ha npuaobueaHe, nNokynHaTa LeHa (BKMYUTENHO
MUTaTa M HEBBICTAHOBMMUTE LaHBLLM) W BCUYKN PA3X0AK, KOUTO MoraT npsiko Aa 6bAaT OTHECEHW KbM
nokynkarta. Korato npugobveaHeTo e CBbp3aHo C pa3cpoveHo NnalaxHe, pasnukarta Mexay ceraliHara
CTOWHOCT Ha BCUYKU NNallaHusa v cymaTta Ha BCUYKN OEeNCTBUTENHW NnallaHnsa ce npu3Hasa 3a NuxeeH
pasxof npes nepuoa Ha pascpoyeHo nnawjaHe.

6) Mpu NnpupoGuBaHe 4pes CTPOUTENCTBO NO CTONAHCKW Ha4dMH — LeHaTa Ha npuaobusaHe Ha
AaTtaTa, Ha KOATO CTPOUTENCTBOTO € 3aBbPLLEHO.

B) Mpu npexebprnaHeTc Ha ApYr BUO4 UMOT B WHBECTHLMOHEH UMOT - CTOMHOCTTA, paBHa Ha
OanaHcoBaTa CTOMHOCT Ha UMOTA, MO KOATO Ce € OTYUTan A0 MOMEHTA.

r) Korato WHBECTUUMOHHUAT WMOT e nony4YeH B pe3yntar Ha Oe3sb3mesfHa chenka — no
cnpaeegnnea CTOWHOCT.

0) MbpBOHAYANHOTO OLEHSIBAHE HA WHBECTULIMOHEH MMOT, MOMyYeH B PE3ynTaT Ha anopTHa
BHOCKa Mo pega Ha TLproBCKUA 3aKOH, CE Onpejens no CTOMHOCTTa My, BnucaHa B AreHuwsaTta no
BMUCBaHWATA, PECN. OLeHKaTa B YCTaBa, KoATO He Moxe Aa Obae no-Bucoka OoT fafeHaTa oT BelmTe
nuua, nNnNc BCUYKK NPEKN pasxoaw - KoraTo ca nonyyeHu B pesynraT Ha anopTHa BHOCKA No peja Ha
THProBCKUA 3aKOH.

3.3. MNocneapalinre pasxogm No MHBECTULMOHHM UMOTKW CE KanutTanuw3upaT, Korato BoAsAT A0
yBENWYaBaHe Ha O4YaKBAHUTE MKOHOMWYECKN U3rogn CNpAMO NbpPBOHAYanHo npeaBuaeHUTe.

Becuykn gpyr nocnegsany pasxodu ce nNpuWsHagaTt 3a pasxoq B nepuoga, npes KoWTo ca
HanpasBeHMU.

3.4. 3a nocnepBawl0 OUEHABAHE HA WHBECTULUMOHHWATE WMOTW Cnef NbpBOHAYaNHOTO WM
npugobusaxe ce npunara nogxoaa Mogena Ha LeHaTa Ha npugobusaHe

Modena Ha yeHama Ha npudobueaHe — cnep NbpPBOHAYanNHOTO WM MpU3HaBaHe KaTO akTUB
WHBECTULMOHHMTE UMOTWU Ce OTYMTaT MO TAXHATa LeHa Ha npu,qoﬁmaaHe, HamaneHa ¢ Ha4YMCNeHUTE
amopTu3aumMn 1 HaTpynaHaTa 3aryba ot obesueHka.

AMOpTH3aUMATa Ce HaYMCnsBa W NpU3Haea KaTto pasxo,n. 8 OTyera 3a NpUXoAanTe 1 pasxoauTe Ha
fa3a NuHeeH meTos

3emATa 1 BpEMEHHO U3BeAeHWUTe oT ynoTpeba akTvBK 33 nepwog No-AbNbr oT 12 Meceua He ce
amopTu3upar.

AMOpTI."IS&LlMHTa Ha WHBECTULUWNOHHUTE MMOTW ce HaJvuciAaABa OT MecCela cnenBall mMmeceua Ha
BbBENOAHETO UM B eKCnnoaTauunA.




4. UHBecTHUMK

4.1. [vuepHn ca npeanpusaTUATA, OPUOWYECKU nuua, KoHTponupaHu ot “‘Umnync’ Al

HOopuanyeckute nvua, KOUTO ca AbLEPHU Ha AbLUEPHOTO NPEANPUATHE, ChLUO C& CMATAT 3a AbLUEPHA
npeanpuaATUs.

KOHTDOJ’I CbhLUeCTBYBA, KOrato KOHTpPONMUpPalloTO npednpuAatue nputexaBa Bnactra, AWPEKTHO

WNU WHOMPEKTHO, Aa ynpaensiea cMHaHCOBaTa W onepaTMsBHa MNONUTUKA Ha ApPYro npeanpuATve
(KOHTpONMUpaHo), B pe3ynTtar Ha obcTosaTencTeaTa:

npuTEXaBa MHO3WMHCTBO OT [IACOBETE Ha aKUWOHEepUTE WNU CbAPYXHULMTE B OpYyro
npeanpusTue (AbLWEPHO NpeanpuaTue);

€ aKkuWoHep Wnu CbAPYXHWK B ObLUEPHOTO MpeAnpusaTMe U UMa Npaso Aa HasHavaea unv aa
ocBobOX/1aBa MHO3MHCTBOTO Ha YMEHOBETE HA AAMUHUCTPATMBHOTO PLKOBOACTBO W/MNn
YNEHOBETE Ha yNpPaBUTENHUA WM HaA30pPHWA CLBET Ha APYro NpeanpusTve (ObLiepHO
npegnpusaTue);

UMa nMnpaBo fa YynpaxHABa rOCMCACTBALIO BMUSHWE BBLPXY MpeanpustTie (AblepHo
NpeanpuATUe), B KOETO € aKUWOHEP UNKU ChAPYXHWK NO cunata Ha [OroBOp MNW Knaysa B
YyHpeaAUTENHUS My akT,

€ aKkUMoHEep UNN CbAPYXHWK, NpuTexasaly Hau-manko 20 Ha CTO WM NoBeYe OT npasaTa Ha
rmac B Apyro npegnpuaTe, M MHOSUHCTBOTG Ha YNEHOBETE HA aAMUHWCTPATUBHOTO
PBKOBOACTBO W/WNN YNEHOBETE Ha YNpaBWTENHWA WM HAA30PHUA CbBET Ha ApyroTo
npeanpusaTUe, KOMTO Ca 3aemanu AITbXHOCTUTE CU Npe3 nocrnegHwTe fBa OTY4ETHU Nepuoga w
00 paTtaTa Ha CbCTaBsiHe Ha KOHCONMUAUpaHUTe (OMHAHCOBU OTYETK, Ca HAa3HaYeHW eaNHCTBEHO
no cunaTa Ha ynpaXKHABaHe Ha npasaTa Ha rnac;

€AVHCTBEHO TO KOHTPONMPA MHO3WHCTBOTO OT FMACOBETS HA aKUMOHEPUTE UNKU ChAPYKHULMTE
B TOBa NpeAnpusaTUE (ObUiEpPHO NPEANPUATME) NO CMNarta Ha LOroBop C APYrv akUMOHEPW Unu
CbAPYXKHULN B NPeanpUsSITUETO;

“Ma NpaBoOMOLMATA Oa ynpaxXHsBa N AEWCTBUTENHO Aa yNpakHABa AOMWHWPALLO BRUAHWEe
U1 KOHTPOI BBPXY ABLUEPHOTO NPEANPUATUIE;

NpeanpUATUETO Malka N ObLLUEPHOTO NpeanpusTue ce ynpaensasaTt oblo oT nNpeanpusaTMeTo
Maika.

B wHauBmayanHus cuHaHcoB otveT Ha “‘Umnaync® AL HAMa MHBECTUUMM B ObLUEpHW

npeanpuaTs

5. CBbp3aHn nvua

5.1. CBbp3aHu nuua:
‘Umnync* A nma oTHOWEHWE Ha CBBbP3aHO NULIE C BCAKO PU3NYECKO NWLIe UK BNKU3bLK YneH Ha

TOBa nULe, KOeTo:

yrpaKHsABa KOHTPOI UMK YNpaMXHABa CbBMECTEH KOHTPOM BbPXY OTYATALLOTO Ce NPeanpusTre;
yNpaXKHABa 3HAYUTENHO BIIUSIHUE BLPXY OTYUTALLOTO CE& NPEANPUATE; UNnA
€ 4YfeH Ha KIYOB pPBLKOBOAEH MEepcoHan Ha OTY4MTAWOTO Ce NpeanpuAaTve WnuM Ha
NPeanpuATMETO MaiKa Ha OTHUTALLOTO CE NPeanpuaTHE

Wivwnu npegnpuatue / 1, 3a KouTo
MpeanpuATETO M OTYMTALLOTO Ce NPeanpPUATUE Ca YIeHOBE Ha efHa U Cblia rpyna;
EaHo npegnpuaTve € acouumpaHo v CLBMECTHO NpennpuaTe Ha APYroTo NpeanpusTue
(W acouunpaHo, WNKU CLBMECTHO NPEATPUsTUE Ha YNeH OT rpyna, Ha KOATO APYroTo
npeanpusaTue e YneH).
W aBeTe npegnpuATUA ca CbBMECTHU NPeAnpUATS Ha €HO U CbLUO TPETOo NuLe.
llafeHo npeanpusaTMe e CBLBMECTHO MpeanpuUaTUE Ha TPEeTo npeanpusaTe W ApYroTo
NPeanpusaTve e acoLumMpaHo NPearpusTke Ha TPETOTO MNpeanpusTue.
MNpeanpusaTMeTo npepcTaBnaBa NNaH 3a A0X0AW cnepj Hanyckane Ha paGoTa B nonsa Ha
HaeTUTe NnLia Ha CTYUTALLOTO Ce NPeanpUATHE UM Ha NPeanNpUATE, CBBP3aHO C OTYUTALLOTO
ce npeanpuaTue. AKO OTUATALLOTO ce NpepnpuaTie camo no cebe cu NpefcTaBnABa TaKbe
nnaH, huHaHcupawmTte paboTtogaTeny ChLUO Ca CBBP3aHN C OTYNTALLOTO Ce NpeanpuaTUe.
MpeonpuATUETO € KOHTPONMMPAHO WM KOHTPONMVPAHC CbBMECTHO OT NWLE, CBbp3aHo C
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OTUWTALLOTO Ce npearnpuaTne

¢ Jlnue, CBLP3aHO C OTYMTALLOTO CE NPEANPUATUE, KOETO YNPaXKHABA KOHTPOM Wnu
yNpaXkKHABa CbBMECTEH KOHTPON BbPXY OTYATALLOTO Ce NPEAnPUATUE, YNPaXKHABA 3HAYNTENHO

BNUSHWE BbPXY NPEanpuSTUETO WKW € uYNeH Ha KYOB PLKOBOAEH nNepcoHan Ha

npeanpuUATUMETO (MNN Ha NPEANPUATMETO MaKKa)

5.2. Jluya, KOMTO HE Ca CBbP3aHW - HEe Ce TPEeTUpaT KaTo CBbp3aHu nuua:[lee npeanpusaTus,
caMO 3all0TO MMAT €4VH W Cbll AVPEKTOP WNWM APYr YSIeH Ha KMKYOB PLKOBOAEH NEpcoHan wnu
3all0TO YMeH Ha KMNKYOB PLKOBOAEH NEPCOHAN Ha €4HO MNPEeAnpUATUE YNPaXkHABA 3HAYUTENHO
BNUSHWE BBbPXY APYro NpeanpusaTve;

e [lBama CbLBMECTHW KOHTPONMWUPALLM CbAPYXHULM, CaMO 3aL0TO YNpaXHSABAT CbBMECTEH
KOHTPOI BbpXY CbBMECTHOTO NPeanpuaTure,

e [IpepoctaBsawm duHaHcUpaHe opraHusauuy; npodecnoHanHU Chblo3n;, nNpeanpuaTUs  3a
obLUEeCTBEHN YCNYrK, AbpXaBHW BEAOMCTBA W ar€HUUW, KOUTO HE KOHTPONUpaT, KOHTponupat
CbBMECTHO WMNW BASAT 3HAYUTENHO BLPXY OTYMTALLOTC Ce NpeanpuATME B Mpoueca Ha
HOpMarnHUTe UM B3aUMOOTHOLUEHUA C NPEeanpUATUETO (BBLMPEKW, Ye Te MoraT ga orpaHudar
ceobopata Ha OeWCTBME Ha NPeanpusTUETO MNU Aa yvacTBaT B Npoueca Ha B3emaHe Ha
PELLEHUs); OTAENEH KMNWEHT, OCTaBYMK, NPUTEXaTEN Ha hpaHYain3Hu npaea, AucTpubyTop unm
reHepaneH npeacTaBWTEN, C KOFrOTO NPEeANnpUATMETO W3BbLbPLUBA 3HauyuTeneH obem oT

CTOnaHcKaTa cW OEeWHOCT, NPOCTO NO cunata Ha Bb3HWKHANaTa BCNeACTBME Ha TOBRa
WKOHOMWYECKa 3aBUCUMOCT.

6. PuHaHCOBM pUCKOBE U (DUHAHCOBU UHCTPYMEHTH

6.1. ®uHaHCOBM puCKOBE WM 3HAYMMKM DMHAHCOBW PWCKOBE OT rneaHa Touka Ha huHaHcoBaTa
CcTabuUnHOCT Ha NpPeanpUATUETO:

C ornep genHocTTa Ha NpegnpuATUETO ca Hamuue NpeanocTaBKW 3a onpefeneHn puckose,
KOUTO Aa OKaXaT BNUSHWE BbPXY OnepaTuBHAaTa My AeMHOCT. Hal 3Hauvmmn UHAHCOBU PUCKOBE, Ha
KOWUTO € U3NOKEHo npeagnpusTneTo ca: lMonutudeckn puck; MakpoukoHomMuyeckn puck; MHgpnaumnoHeH
puck; JinksuaeH puck

YnpaBneHWeTo Ha pucka Ha NpPeanpuaTMETO ce ocblyecTBsBa oT CbBeT Ha AMpeKkTopuTe n
M3MBLAHUTENHUA OAUpeKTop. MoBeYeTo TPaH3aKLMK , KOWTO M3BBLPLUBA OPYKECTBOTO B Yy)KOAECTpaHHa
BanyTa , ca AeHOMWHUPaHW B €BpO.ThI KaTO KYPCHT Ha €BPOTO € (PUKCUPAH KbM NneBa ,ApY>XeCTBCTO
He e U3NOXeHo Ha BanyTeH puck.[pyxecTBoTo He e 06BbpP3aHO C [OroBOPU 3@ AOCTaBKa Ha CTOKM U
CYPOBMHW,YUUTO LiIeHN Ce 0DBBLP3BAT Ha MeXayHapoaHUTe nasapu.PLKOBOACTBOTO HA OPYXECTBOTO He
cyMTa,Ye KbM MOMEHTA Ca Hanuue ycnoBUS 3a CbLIECTBEHA NPOMAHA B LOrOBOpPUpaHUTE MUXBEHW
NPOLEHTK , KOUTO Aa AoBepaTt Ao AOMbLIHUTENHW BUHAHCOBW PUCKOBE B PE3ynTaT Ha NON3BaHuTe KbM
31 nexkemepy 2016r. 4OroBOPY KbM (PMHAHCOBM MPEANPUATUS,

CubupaemocTTa Ha B3eMaHWsTa Ce KOHTPONnupa TEeKyLO W CTPUKTHO, CbIMAcHO ycTaHoBeHaTa
nonuTMKa Ha [pyxectBoTo.EQHA 4acT OT B3emaHuATa Ha APYXECTBOTO Ca OT CBbp3aHW nuua B
MKOHOMMWYEeCKaTa My rpyna, oT KOUTO pbLKOBOACTBOTO HE CUUTA M€ CneaBaT KpeauTHU PUCKOBE.

[pyxecTBoTO nNpasu NnepuognyHo UHAHCOBO finaHWpaHe, ¢ KOETO Aa NMOCpeLHE N3nnawaHeTo
Ha TEKYLUUTE CY TbProBCKU 1 (PMHAHCOBM 3aabIPKEHNSA B OrOBOPEHNTE CPOKOBE.

6.2. BranpreTa B npegnpuaTUETO NOMUTNKA OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU:

Mokynkata Ha @WHAHCOB WHCTPYMEHT Ce npu3HaBa Mo MeToda fgaTa Ha TbpryeaHe.
MpeanpuaTMETO NpuU3Hasa (PUHAHCOBWA WHCTPMEHT (PUHAHCOBUA akTMB UNn PUHAHCOBWA Macue) B
CBOSA cHeToBOAEH BanaHC eQMHCTBEHO KOraTo CTaHe CTpaHa B JOroBOPHUTE YCNOBUA Ha UHCTPYMEHTA.

6.2. Knacudpukauus
6.2.1. duHaHCcOBWTE aKTUBM ce KnacudnumpaT B 23BUCMMOCT OT LIENTA Ha npuaobuBaHe, KakTo
cnepga: '

o O®UHAHCOBM aKTUBW, AbPXKaHW 3a TbpryeadHe — OLP30ONWKBUAHW aKTUBW, NPpMACBKTY C Uen
nonyyaBaHe Ha nevanda, Npou3TWYalla OT KPaTKOCPOYHW KonebaHus B LeHWTe unu B
AWTbPCKY MapX;

o DUHAHCOBW aKTUBM, ObPXKaHW 40 HACTbMNBAHE Ha MafEeX — KCrato ca ¢ (hUKCUPaHO wnm
onpegensemMo nnawjaHe n hukcupad nagex, u no oTHOLWEHWE Ha KOUTO HaMEpeHWeTo Ha
npeanpuATMETO € Aa MM 3anasu [0 HACTENBaHE Ha fnagexa um;
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e Kpegutu 1N B3eMaHWdA, Bb3HWUKHANW MbpBOHAYaNHO B NpeanpuaTMeTo - dwHaHCOoBUTE
aKTMBMW, Cb30aAEHW OT NPEANPUATUETO NOCPEACTBOM AMPEKTHO NPefocTaBsHe Ha napw,
CTOKM UIN yCnyTn.

¢ ObsgeHn 3a npopaxba - BCUYKA aKTUBK, KOUTO HE MoraT na 0bAaT OTHECEHW KbM
ocTaHanuTe rpyny Ha (OUHaHCOBUTE aKTUBW.

6.2.2. duHaHcoBUTE Nacusm ce knacuduumpat cbobpasHo LuenTta npu NoemaHeTo um.

®UHaAHCOBW NacuBW, AbpKaHu 3a TbpryBaHe - (PMHAHCOBU NacuBu, NoeTu OT NPeAnpUATUETO C
LUen nony4asaHe Ha ne4anba, NpousTUYaLLa OT KpaTKOCPOYHU KonebaHusa B LEHWUTE UM B AMNBPCKATE
Map>KOBE.

®uHaHCOBU NacuBW, AbPXKAHW A0 HACTbLNBAHE Ha nagex - (pPMHAHCOBW MacuBU, KOUTO ca C
dukcupaHo unu onpeaensemo nnawiade n ukcupaH nagex, u No OTHOLLEeHWe Ha KOUTO HaMEepPEHMUETO
Ha NpeanpuvATMETO € Aa rv 3ana3n 40 HACTLMBaHe Ha Nagexka uM;

®UHAHCOBM MacWBW, BB3HWKHANKM MbPBOHAYANHO B NPEAnpPUATUETO - (DUHAHCOBM MNaCUBK,
cb3fjafieHun oT NPeanpUATUETO NOCPEACTBOM AUPEKTHO NoNyYasaHe Ha Napu, CTOKU UMK YCNyru.

6.3. [MbpeOHaYanHa oueHka

6.3.1. OuHaHCOBWMAT aKkTMB ce 3a4ucnsABa NO LeHa Ha npuaobuBaHe, KOATO BKMOYBA:
cnpasefnuearta CTOMHOCT Ha AaAEHOTO 3a Hero BNOXeHue W pasxoauTe Mo U3BLPLUBAHE Ha cAenKka ¢
VHAHCOBNA NHCTPYMEHT.

6.3.2. ®UHAHCOBUAT NacueB ce 3a4yucnABa Mo LEeHa Ha npuaobuBaHe, KOATO BKIIOYBA:
crnpaBegnueata CTOMHOCT Ha NONYYEHOTO 3a HEro BMOXEHUE W pasxoauTe No U3BbpLUBaHEe Ha caenka
€ OUHAHCOBUS UHCTPYMEHT.

6.4. MNocnegpalya oueHKa

6.4.1. duHaHcoBM aKTUBKM, ObPXKaHW 3a TbprysaHe u pMHaHCOBM akTuBM, obsiBeHun 3a npofaxba -
no cnpaeBefnMea CTOWHOCT, KOSITO HE Ce KOpWrupa c o4akBaHUTE pasxoAu no npoaaxbara unu apyr
BUA ocBoboXaaBaHWsA Ha DMHAHCOBUTE aKTUBW. _

Kpeantn v B3emMaHusa. Bb3HUKHaNU I'I'I:pBOHa'-IaJ'I'HO B NPeanpuAaTHETO C PUKCUpaH nagex u
HEAbPXXaHW 3a TbpryBaHe W WHBECTULMW, AbDKaHW A0 HAcTbNBaHE Ha Nagex - No amopTuavpyema
CTOMHOCT 4pe3 U3non3BaHe Ha MeToda Ha edekTUBHATa NUXBA, KOATO CTOMHOCT Ce Kopurnpa c
BCAKAKBU oTYMCNeHUs 33 obesleHka n HeckOupaemocrT.

3aeMn 1 B3eMaHusA, NPefoCTaBeHu OT NPEANPUATUETO, KOUTO HAMAT dUKCUpaH nagex ce
oTYMTaT No ceBGecToONHOCT.

6.4.2. DHaHCOBM NacuBU, AbpXKaHW 3a TbpryBaHe — o ciipaBeanvea CTOMHOCT.

®uUHaHCOBK MacueW, AbPXaHW A0 HACTbMBAHE Ha NageX U Bb3HWKHANWTE MbpBOHA4YanHo B
npeanpuaTUETO — MO amopTU3UPyeMa CTOWHOCT.

6.5. ObesueHka

Kbem 31.12.2016r. - natarta Ha oMHaHCOBUS 0TYET (DUHAHCOBUTE UHCTPYMEHTU CE NpoOBEpSABaT 3a
obesleHKa.

ObesueHkaTa Ha OUHAHCOBUTE aKTUBU, OTYMTAHWU MO CnpaBeanvMBa CTOMHOCT U Knacuduumpaxn
KaTo (PUHAHCOBW aKTUBW, AbPXaHW 3a TbPryBaHe Ce OTYMTaT KaTo TeKyln UHAHCOBW MPUXOaM vWnu
TeKyLWN OMHAHCOBW pPa3xoau.

ObesueHkaTa Ha (PUHAHCOBUTE aKTMBM, OTYMUTAHW NO CrpaBeanuBa CTOWHOCT U KnacuduumpaHu
tbuHaHcoBM akTMBKM, 0DsiBEHW 3a npopaxba ce OTUMTAT KaTo TeKylM (PMHAHCOBM pasxoau unu
yBENWYEHNE UMW HamaneHne Ha pe3eps OT NPeoLEeHKa 3a (PUHAHCOBU MHCTPYMEHTH

6.6. OTnncBaHe Ha PUHAHCOBU UHCTPYMEHTH.

MNpeanpuaTUeTo OTMMCBA M3LAMO WK YacTUYHO PUHAHCOBUTE CU MHCTPYMEHTW (BKIIOYWUTENHO
npoustu4alymMTe ot obesneyeHns) eUHCTBEHO KOraTo AOrOBOPEHWUTE NpaBa WMv 3agbimKeHWs no Tsx
6vpar noracenw. llocrnegHoTO € Hanuue npW: peanusvpade Ha npaeaTa WNUM ypexaaHe Ha
3aAbIDKEHUATA; OTKa3 OT Mnpasata WNK OTMEHAHE Ha 3adbIMKeHWATa, W3TWYaHe Ha cpoka 3a
peanuanpaHe Ha npasata WM 3a ypexgaHe Ha 3afbnxeduaTa. Korato ce otnuwe duHaHCOB
MHCTPYMEHT, 3a KOWTO MMa Cb3[lafieH PEe3epB 3a NpeoLeHKa, CbOTBETCTBALUMAT Ha (DUHAHCOBKA
WHCTPYMEHT pe3epB ce 0Tpa3ABa KaTo TeKyl) (hUHaHCOB Npuxon Uru TekyLw huHaHCoB pasxoa

7. CToKOBO-MaTepuanHu 3anacm

bazaTta 3a oueHsBaHe Ha CTOKOBO-MarepuanHuTe 3anacu € no-HUckaTa OT AoCTaBHata u
HeTHaTa peanvaupyema CTOWHOCT.

12




