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CrpaTern4ecku JoKJIa/j
3a rogHHara, npukIousama sa 31 grexemepu 2020 r.

PrroBozncTBoro Ha Mar I'pyn IOKeit Jlumuran (,,JpysecTBOTO) NpeACTaBs CTPATETHICCKUS CH
NOKJIA] 3a€HO ¢ AOKIaza 3a IeHHOCTTa M OAUTHPaHus hUHaHCOB OTIeT Ha JIpyKECTBOTO 32 TO/IHHATA,
npukmogpama Ha 31 nexemspm 2020 r,

OcHOBHA AcHHOCT H Mperiex Ea CTONAHCKATA AeHOCT

JlpyxectpoTo ce ceeron oT Man I'pyn IOKeit Jimvuraa [Man Group UK Limited] (MI''OK) u Mau
Ipyn IOKe#t Jlumvurun — kinoH bearapus (,,Kmnon®). Kiower e chb3faleH IIpes roAnHata, 3a fa
mpegocTass ycayru Ha Mad I'pyn ITn En Cu [Man Group plc] # HEroBHTe NBIIEPHH ApYXKECTBA
(,.I'pyma). Ocen cp3aasaneTo Ha KiioHa HAMa Jpyry 3HAYMTENHH NPOMEHH B OCHOBHATA NEHHOCT Ha
MI'TOK, npeacTaBisBaiia geffHOCT Ha HHBECTHIIHOHHO XOJIAHHTOBO APYXKECTBO.

3ary6ata 3a TOJHHATA CIeN AAHBIM B3ME3a Ha 502 993 000 $ (2019 r.: 19 359 000 § mewanba 3a
roxmuHaTa). 3ary6ara 3a rojMHaTa ciej JAHBIW IPOM3THYA INABHO OT [pH3HAaBaHe HA OOE3NEHKA B
pasmep Ha 364 447 000 $ Ha MHBECTHOMATE B TBIIEPHO ApyXkecTBo Ha JlpyxecrroTo. KbM 31 nexeMBpu
2020 r. JIpy’KeCTBOTO € MPUTEXABATIO HETHH aKTHEH B pasMep Ha 1 244 697 000 § (2019 .: 1 747 690
000 §).

Tpernen Ha crpaTeruara Ha [ pynara ce chaEpxa Ha cIp. 14—15 or rogumunans goxnazx ga I'pynara 3a
2020 r. (koHTO He € JacT OT TO3H JOKJIaN) M Ha cTp. 16—19 or uperiena Ha raBHASA H3IBIHATENCH
JTHPEKTOp. AHAIM3BT Ha MOCIEACTBUATA 0T bpeksur 3a ['pynara u HeHHHTE JBINECPHA APYXECTBA C€
ChIBpXa B pasaenute ,[lasapHa cpena™ ¥ ,,YIIpaBleHue Ha PUCKa” OT TOMUINHMAS JOKIAT HA I'pynata
3a 2020 F. cboTBETHO Ha cTp. 12 u cTp. 31. KbM narata Ha M3/aBanHe Ha TO3H JOKIA] HE € HEOOXOAMMO
Ia ce M3BBPIIBAT HPOMEHH B TA3H ONCHKA.

HeficTBamo npegnpuaTHe

Cren KaTo M3BLPINN He0OX0AUMOTO IPOyHBaHe, PPKOBOACTBOTO [IPHEMA, U MOXKE OCHOBATENIHO /A CE
ouakpa, d¢ JIpy:kecTBOTO W I'pymaTa Ime NPHTEKABAT AOCTATHIHO PECYPCH, 3a A3 MPOXBIKAT
OIlepaTHBHATA CH IEHHOCT 3a IEpHON OT Hal-MajJKo JBAHANECET Mecena, CYMTaHO OT JaraTa Ha
ofo6penye Ha PpuAAHCOBAS oT4eT. HerHuTe TeKymnn nacusy Ha JIpyxecTBoTo KBM 31 mexemspy 2020
T. ca B pasmep Ha 216 110 000 $ (2019 r.: 171 336 000 § HeThHM TeKyInu axTHBH). PBKOBOACTBOTO
onpezens JIpyXeCTBOTO KaTo AEHCTBAINO NpEANpPHATHE NOpagd NPORbDKaBallaTa MOAKpENa Ha
npsxoTo Apyxecteo Maitika MUA®DJI [MIFL]. C ornen Ha ToBa QMHAHCOBHMAT OTHET € M3TOTBEH Ha
TIPHHIATIA Ha AeHCTBANIO IPEIIPHATHE.

OrnoBecTeHaTa HHPOPMAIEA OTHOCHO JEHCTBAIIOTO IPESAIIPHSTHE 10 OTHOIIEHHE Ha ['pynara moxe xa
6bIe HaMepeHa Ha ¢Tp. 135 oT romumuns goknan Ha I'pynara sa 2020 r.

OCHOBHH PHCKOBE M HECHTYPHOCT
PEKOBOJICTBOTO CUHTA, Y€ OCHOBHHTE PHCKOBE Ha [Py eCTBOTO CHOTBETCTBAT Ha HACHTHUIIUPAHHTE

Ha HEBO ['pyTia, KOMTO ce yIpasussar oT pskoBoacTsoTo Ha Man I'pyn Iu Ex Cu. Ilopanu Tosa cinopen
PBKOBOACTBOTO Ha JIPY’KECTBOTO MpEe[CTABIHETO HA DPHCKOBeTe Ha [lpyxecTsotro He Om Omio



Man I'pyn IOKeit JTumumuo

[OAXOIAINO 33 pasbHpaHeTo HA Pa3BHTHETO, PE3YNTATHTE MM CHCTOAHHETO HA CTONAHCKATA neiHOCT
na JlpyxectBoTo. OCHOBHUTE PUCKOBE H HECHTYPHOCT Ha Mau ['pyn Ilu En Cu, BKiIFOUBaNM T34 Ha
JIpyecTBOTO, Ca IpeAcTaBeHy Ha cTp. 30—37 OT ro/MIIHKs TOK/Iaj Ha I'pynara 3a 2020 r. (xoiiTo HE
€ 9acT OT TO3H JIOKJIAN).

Tpe3 roguHaTa, IpUKMOYBama Ba 31 nexemspu 2020 r., m B mepuoza A0 Hatarta Ha omobpenue Ha
(urancosas orger maHgemusta ¢ COVID-19 Hapymyu 3HATUTEIHO CTONAHCKATA U HKOHOMHYECKaTa
IeHHOCT 1O IS CBAT. BBOpeKkH 4Ye KbM JHEINHA Jara COVID-19 He e oKasan 3HAUKATEIHO HIH
IIPOJBLIKHTENHO HeGIaronpuATHO BB3NCHCTBHE BBpXY JIpYyXECTBOTO, NOCICACTBUATA OT HEro 3a
OlIepaTHBHATE MEXaHH3MH Ha J[PyKECTBOTO, B T.4. 32 IOCTBIA 10 KAATA 1 JUKBAIHOCT, €2 obexT Ha
TIOCTOSHEH MperjieA OT CTpaHa Ha JHPEKTOPUTE W BHCIICTO PHKOBOACTBO HA JHpyxectBoTO. TO3H
Iperien ce CHCTOM B OLEHKA Ha cnemuuyHATE 33 JIpyXKecTBOTO ¢axTopy M HA CPEIHOCPOYHHS
dHHAHCOB INAH, KAKTO H Ha IJIAHA 33 KaluTalla ¥ THKBHOHOCTTa Ha I'pymaTa, KOHTO C€ M3rOTBAT HA
fasaTa Ha OYAKBAHMTE PE3yNTATH OT AeHHOCTTA B IsUlara ['pyla M BKIIOUBAT TECTBAHEC Ha BCHIKH
BB3MOXHY TIECHAMECTHYHA CleHapuu. ['pymara MpoxsikKasa jJa MMa CHIHA MapHiHa M KallMTaloBa
Io3MIHs ¥ HeliHaTa nelfHocT OGMKHOBEHO ce XapaKTepH3Hpa ¢ A06po KOHBEPTHPAHEe HA nevanbara B
TIapA9EY IOTOIM, KOSTO i TT03BOJIABA 12 3anassa OusHeca CH B TPYIHHU CHTyalHH.

PBKOBOICTBOTO CUHTA, Ue J[PYXECTBOTO € B CHCTOSHHME Ja yIPaB/ABa TEPTOBCKHTE M (HMHAHCOBUTE
PHCKORE TIPH CEralHaTa HKOHOMUYECKa 00CTAHOBKA H IBJITOCPOTHHAT MY YCICX H YCTOMYIMBOCT HsMa
na OBJAT 3aCErHATH CBIIECTBEHO OT MAHIACMHUSATA.

KmodoBH mokasaren 3a m3nbaaeHne (KPI)

PBKOBOACTBOTO Ha J[py»eCTBOTO CYATA, Y€ ONEPATHBHATA My JEHHOCT CEOTBETCTBA Ha IEeHHOCTHTE Ha
ruso ['pyIIa, KOMTO ce yIpasigBaT OT PEKOBOACTBOTO Ha Mau ['pyn ITu Ex Cu. Ilopamu ToBa ciopen
PBKOBOACTBOTO Ha JIpyeCTBOTO aHAIM3IBT Ipe3 M3MOI3BAHE Ha KPI no otHOmEeHHE HA JIpyKECTBOTO
He € HeoOXOIHM I TOAXOA] 3a pa3bHpaHeTo Ha Pa3BUTHETO, Pe3yNTATHTe WM CHCTOAHHETO HA
CTOMAHCKATA JEHHOCT Ha JIPyXKecTBOTO. PasBHTHETO, pesyiTaTdte H CHCTOSHHETO HA JCHHOCTTA,
CBBp3aHA ¢ YIPABJICHAE Ha aKTHBH, KOATO 00XBama i JIpyKeCTBOTO, Ca NPE/CTABCHH Ha CTp. 16—19
OT IIpErJiea Ha IVIaBHHA H3MBIHUTENCH JUPEKTOP, Ha CTP. 22—23 or pasnen ,, KooK MOKa3aTeIH
93 M3TBJIHEHHE® H Ha CTp. 24—29 OT mperiena Ha INIABHHS H3IBIHWTEICH AUPCKTOP B IOAHIIHUA
moknaz Ha I'pyrara 3a 2020 r. (KONTO He € JacT OT TO3H JOKIaN).

Texnapanus mo pasaen 172(1) ornocuno [ApykecTBoTO

Crrnacuo Companies (Miscellaneous Reporting) Regulations 2018 [IIpasuna oT 2018 r. oTHOCHO
npyxecrsara (PasnHdro oTanTane)] J{pyXKecTBOTO € IUTHXKHO /12 OIOBECTH KaK HETOBOTO PBKOBOJICTBO
€ M3MBIHATO 3aIbIDKCHAATA CH TI0 Pasfien 172(1) ot 3axona 3a ropanuueckuTe muna ot 2006 r. (.p.
172%.

PHLKOBOZCTBOTO AEKIIApUpa, Y€ Mpe3 roAuHaTa, IPUKIoYBAa Ha 31 fexeMBpH 2020 r., e gelicTBaNo
Z0GPOCHBECTHO IO HAYHH, IO KOHTO € Half-BepOsTHO J[PYXECTBOTO /12 IOCTATHE n00pH pesyaTaTd B
033 Ha HETOBHUTE WICHOBE KATO I[SJI0, ¥ B TO3H CMHCHI € CIIA3HJI0 IO-CIICHHAIHO H3HCKBAHKMATA 110 P.
172(1), Gyxsu a)—e) oT 3aKoHa 3a ropHAHUecKuTe THLa oT 2006 I
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Jpy®eCcTBOTO W3UBIHABA B paMxuTe Ha I'pynara ¢yHKuusTa Ha WHBECTHIHOHHO XOJJTHHIOBO
IpyXecTBO. JIpyXecTBOTO Ce CTPEMH Jia IOATIOMOTHE ISVIOCTHATA ILITOCpOYHa cTparterus Ha ['pynara
A PHKOBOJCTBOTO CUHTA, 9¢ HETOBHTE 3AUHTCPECOBAHH CTPAHH [0 [OIMA CTENCH CHOTBETCTBAT HA
HaenTHGHNUpPaHATE Ha HABO [ pyma, KOHTO ca npeiCTaABeHH Io-10apobHo Ha cTp. 14—19 ot rogumsus
noxnax Ha ['pynara 3a 2020 r. u Ha c1p. 42—43 oT JexnapanusTa o paszen 172 va I'pynara. C ormnex
Ha yIpaBJcHcKaTa paMka Ha JlpyxecTBoTo ¥ Ha ['pynara ppKOBOACTBOTO CYHTA, Y€ H3HCKBAHUATA IO
p. 172 ca m3owIHeHM B AocTaThuHA creneH ot ChBeTa Ha mupexTopuTe Ha I'pymara cupamo I'pynara
KaTO 110, B T.4. JIPyXKecTBOTO. PEKOBOICTBOTO € CIasiiio 3aIbDKCHHATA CH, KAKTO M KOTaTo € OHilo
HE00XOMMO, HO CBIIEBPEMEHHO Pa’uMTa HA TAXHOTO H3MBJIHEHME H ChOTBETHATA aHTaXHPaHOCT,
KOHTO ca OCBINECTBEHH Ha HABO 1 pyma.

HanpumMep, IpeiBK CTATYTa My Ha JBIIEPHO JPY:KECTBO B paMKHTe Ha I'pynara u QyHKuusTa My Ha
HHBECTUIMOHHO XOILIHHTOBO APYKECTBO, PHKOBOACTBOTO € 00CHAMIO H 0f0OPHIIO KANUTATH3AIANTA
Ha OBIICPHO MPENUpHATHE, 32 Aa MOJOOpAT NMO3MNHMATA My IO OTHOLICHWE Ha HETHUTS aKTHBH.
PHKOBOACTBOTO CHIIO TaKa € o400puio perucrpupaneto Ha Kiona Ha JIpyxectBoTo B bhirapus ¢ nen
M3BLPIIBaHE Ha KOJHYecTBeH aHamu3. Ilono0Hu pemeHus ca B3€TH ¢ orjeld Ha ['pynara KaTo msio,
M3ITEIHEHUETO HAa HeliHaTa CTpaTerus W yIpaBjieHCKaTa M paMmKa, Thi Karo [IpyecTBOTO onpenens
KaTO OCHOBHH 3aHHTEPECOBAHY CTPAHH HETOBOTO ApyxecTBo Maiika Man I'pyn ITn En Cu u 'pynara
KaTo IO,

Upes ceos Kion J[pyKecTBOTO Bede MMA K CIYXHTeNH. J[pyKeCTBOTO INe ce aHTraKupa U e B3eMa
NPeIBH]] H HHTEPECHTE Ha CIYKUTEIUTE KATO JOTLIHUTEIHA IPyIia OCHOBHY 3a¥HTEPECOBAHH CTPaHM
TIpY CHa3BaHe Ha N0-00IIHPHATE IPHIIOKKMH IONUTHKH H IpaKkTUkK Ha ['pymara.

Tosu mokna) e onobpen ot CrBeTa Ha JUPEKTOPUTE U € IOAIMCAH OT HETOBO HME,

(noamuc)
B. K. Bommoy

JmpexTop
Hara: 30 ampan 2021 r.
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HMoxnan 3a AefHOCTTA
33 roJMHATA, NPUKIIOUYBama Ha 31 nexemspnu 2020 r.

Pe3yaraTd ¥ THBHACHTH

3ary6aTa 3a rogEHATA CleA JaHBIH Bb3mm3a Ha 502 993 000 $ (2019 r.: 19359 000 § meuanba 3a
romueata). Ilpes rogunara JpyXecTBOTO He e 00SBIBAIO, HATO M3IUIAmano mueuaeHt (2019 r.
2450198 000 $). PHKkOBOACTBOTO HE IpEMOphYBA Ja €€ HU3IUIAINAT AMBHACHTH 33 TOMHHATA,
nprkmousama Ha 31 gexemspu 2020 r. (2019 1.: 0,00 §).

Jupexropa

ITpe3 roguHAaTa H B IIEPHOAA O JATaTa Ha 0J0OpeHHETo Ha TO3H oK CICAHUTE GU3HIECKHE JIMNa ca
Oum rupexropu Ha J[pyKecTBOTO!

B. K. bommoy
T. . M. Kpyxnrank
M. . DxoyHC

HPOBHISH}I 3a oﬁeame'rennﬂ Ha TPETH CTPaHH, IPOH3THYAINH 0T 0TrOBOPHOCTTA HA THPEKTOPHTE

IIpe3 roauHAaTa ceramHuTe H OHBINMTE TUPeKTOPH Ha JIpy»KECTBOTO Ca Ce MOJ3BAIM OT NMPOBH3UA 3a
ofeslneTeHns Ha TPETH CTPaHH, IPOM3THYAIIM OT OTTCBOPHOCTTA HA JTHPEKTOPUTE, KOETO € B CHJIA KbM
natata Ha To3m mokiuan OO0e3lmeTeHHsTa ¢a MPEJOCTaBEHH OT APYTo APYXKecTBO oT I'pynara u
IIOKPHBAT, JOKOJIKOTO € paspenieHo OT 3aK0Ha, BCAKA OTTOBOPHOCT CIIPAMO TPETH JIALA, KOSTO MOXKE
OBJe IOTHPCEHA OT AUPEKTOPHTE IIPH H3IBIHeHNE Ha paboTaTa MM B ChBETA.

BeposaTHo Obaenio pa3BHuTHE

PEKOBOACTBOTO HE O4aKBa Ja HACTHIIH Pa3sBATHE B CTolaHCcKara AeHHOCT Ha JIpyXecTBOTO mpes
TeKyIIaTa Fo/IHa, KOSTO [a C¢ pa3NidaBa 3HAUUTEIHO OT CerallHaTa My AeHHOCT.

CrOMTHS cJie[] Kpas Ha OTHETHHS NEPHON

Cu0utusTa, 3acaramy JpykecTBoTO, KOUTO ca HacTHIMIM ciex 31 gexemepu 2020 1., ca IpeaCTaBeHH
B NOScHUTeNHA Oenexka 19 kpM ¢uHAHCOBHA OTYET Ha J[pyKECTBOTO.

®pHAHCOBN HECTPYMEHTH

PrxoBomciBoTe cuuMTa, 4Ye (HHAHCOBHTE pHcKoBe Ha JIpyXecTBOTO CBHOTBEICTBAT Ha
HAEHTHQHIMPARATE HA HUBO ['pyna, KOUTO ce yIpaBIsBaT OT pbKoBoAcTROTO Ha Man I'pyn I1u En Ca.
ITopazw ToBa cHOpen PHKOBOACTBOTO Ha JIpy:KeCTBOTO NPEACTaBAHETO HA QHHAHCOBUTE PHCKOBE Ha
JpyxecTBOTO He OH GHII0 MOIXOAAIO 3a pa3OHpaHeTo Ha PasBUTHETO, PE3YJITATHTE KIH ChCTOSIHHETO
Ha cTONaHckara Jaeknoct Ha Jpyxecreoro. OcHoBHuTe dmHancoBn puckose Ha Man I'pyn ITu En Cu,
BKJIIOYBAINY Te3H Ha J[py»KecTBOTO, ¢a MPEACTABeHN B moAcHuTe Hu Genexkn 12 u 25 Ha c1p. 144 1
cBOTBETHO cTp. 160 oT rogummaus fokian Ha I'pynara 3a 2020 r. (koifTo He € YaCT OT TO3H JOKI4L).



Man I'pyn FOKei /Tumumuo

,[[ox.ﬂam;ane BBB BPBh3Ka ¢ €EHCPrusaTa H BLIJICPOAHHTEC CMHCHH

JpyxecTBOTO € 0cBOGONEHO OT MPEACTaBiHE Ha HHOPMAlHA OTHOCHO €HEPIHATA H BEIVIGPOHHTE
eMHCHE, KakTo ¢ npensuneHo B Companies (Directors' Report) and Limited Liability Partnerships
(Energy and Carbon Report) Regulations 2018 [IIpapmma or 2018 r. oTHOCHO ZApyxecTBaTa M
NapTHLOPCTBATA C OTpaHMveHa 0TToBOpHOCT (JloXIan OTHOCHO SHEPTHATA M BBITIEPOJHHTE CMUCHH]
(,,JIpaBmma®), KOMTO ce IPHJIAraT 33 OTIYCTHUTE IIEPHOMH, 3aI04Bally Ha Wik ciex 1 ampun 2019 r.
cernacHo 20A(2), uact 7A ot IIpasunara.

Cartop

3a oguTop Ha J{pyxecTBoTo 1 I'pymara 3a roguHATa, IpHKMouBaia Ha 31 nexemepu 2020 r., oTHOBO €
m36pan Jenoiit Ex En ITu, CeriuacHo pasgen 487(2) ot 3akoHa 3a opuaudecKkuTe Jana ot 2006 r.
Jenoiir Ex En [Tu me ce cumTa 3a MOBTOPHO M30paH 33 0AuTOp 28 MHM Clie H3TIPanlaHeTo Ha YIeHOBETe
Ha TO3M (QHAAHCOR OoTYeT WK 28 IXHY ciel] HocIeoHATa J4Ta 34 I0/laBaHe Ha 0TIETa B PSTHCTHPa, KOETO
HACTBIIH IIO-PAHO.

IlpenocraBsHe Ha HHpOPMANHA HA OAHTOPA

Besxo naie, KoeTo € AUPeKTop KbM MOMEHTA Ha 0f00peHIe Ha TO3H JOKIAX 33 NeHHOCTTa, JeKIapypa,
ye:
e JOKONKOTO My € M3BECTHO, HAMA Kacacla OfnTa HHGopMalysd, KOATO 14 He € H3BeCTHA Ha
ozuTopa Ha JpyxecTBOTO;
* MPEKTOPHT € HNpeAnpue] BCHYKH HeOOXOMUMH ACHCTBHS, 3a Jla C 3afl03Hae ¢ BCAKA 3acirama
onaTa HHGOPMALKA U 32 Ja MOJKe Ja IeKIapHupa, Y€ T4 € M3BECTHA Ha 0JuTopa Ha JIpyKecTBoTO.

Tosu moxnan e ogobpen or CrBeTa Ha JUPEKTOPHUTE U € MOIKCAH OT HETOBO HME.

(mommuc)
B. K. Boanioy

Jupextop
Hata: 30 atpun 2021 r.



Man I'pyn IOKeit Tumumuod

Hekjapanus 3a OTTOBOPHOCTTA HA PLKOBOJACTBOTO
3a roAHHaTa, NpRKIYBama na 31 nexemspu 2020 r.

PrKoBOACTBOTO HOCH OTIOBOPHOCT 3a H3IOTBAHCTO Ha JOKJIana 3a ,ueﬁnocna, CTpaTCTHYCCKHA JOKNaa
H (bI‘IHaHCOBHS[ OTYET B CBOTBCTCTBHC ¢ IMIPHIOKHAMOTO 3aKOHOOATEIICTBO.

THProBCKUAT 3aKOH M3HCKBA PBEKOBOJICTBOTO Ja H3TOTBS (PMHAHCOB OTIET 33 BCAKa PHHAHCOBA TONHHA.
Cpo6pasHo TO3H 3aKOH PHKOBOACTBOTO € H30paio 1a W3roTBH (DHHANCOBHSA OTYET B CHOTBETCTBHE C
oOmIoNpHeTHTe CYETOBONHH cTaHIapTH Ha OOeZHHEHOTO KpaICTBO (CYETOBOINHHUTE CTAHZAPTH H
IPHIOKEMOTO 3aKOHOZATENCTBO Ha O0eqMHEHOTO KPAICTBO), B T.4. CTaHAApT 3a PHHAHCOBO OTYHTAHE
101 ,,Onpocreno npencrapane Ha ¢punancorus oraet™ (Reduced Disclosure Framework) .

CrriacHo Teprosekud 3aK0H PBKOBOJCTBOTO He TpA0Ba a 0x00psiea GUHAHCOBHA OTUET OCBEH aKO HE
¢ ybezeHo, 9e Tol NpeAcTaBa BApHA H TOYHA IIPEACTABa 38 CHCTOAHUETO, TledantaTa Wik 3arybara Ha
JpysxecTROTO 32 IepHOa.

IIpu u3roTBsHETO HA QHHAHCOBHUTE OTUETH PEKOBOACTBOTO € ITHKHO:

*  Ja u3bepe MOIXO AN CISTOBOAHH MOJHMTHKH K 1A T HPIIIAra II0CIEI0BATENHO;

* Ja IpaBH 0OOCHOBAHH W Pa3yMHH IIPENESHKH B IPHOHM3HUTEHH OICHKH;

* Ja YyCTAHOBH JANH €A CIIA3¢HH IIPAJIOKMMHTE CUETOBOJHH CTAHTAPTH ¢ OTUATAHE HA BCAKAKBH
CRIUIECTBEHH OTKIOHEHHH, TOCOYCHE U 00SCHEHN BBB (JMHAHCOBHTE OTYETH;

* Ja W3rOTBH (MHAHCOBHA OTHET Ha NIPHHINIA HA JeHCTBAIIO NPEANPHATHE OCBEH aKO HAMA
OCHOBAaHHA J1a c€ CUHTa, 4e JIpyKecTBOTO IMe MpONBIKH Oa (PYHKIIHOHHpa KaTO AEHCTBAINO
IpEANPUSTHE.

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 33 HPAaBHJIHOTO BOJieHe HAa CUETOBOJHHM MIOKYMEHTH, KOHTO ¢4
JOCTaTHYHHA 34 MPEACTABAHE W IOACHABAHE HA THPLOBCKHTE CHACIKM Ha JIpyXeCTBOTO, OTpassBaT B
pasyMHa CTCIICH HAa TOYHOCT HETOBOTO (PHHAHCOBO CHCTOSHHAE M MY TMO3BOJSBAT 4 [4PAHTHPA, Ue
(EHAHCOBHAT OTHET OTrOBapsd Ha W3WCKBAHMATA HA 3aKoHa 3a Yopuaddeckure amna or 2006 .
PEKOBOACTROTO HOCH OTTOBOPHOCT KaTO IIUI0 33 HPEAIPHEMAHeTo Ha pa3yMHH MEPKH 3a 3ala3BaHe Ha
akTuspTe Ha JIpy:KECTBOTO, KakTO H 33 IpPeJOTBpPATABAHE W DASKPUBAHE HA H3MaMH H IPYTH
HapyIICHHUA,
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Hokaan Ha He3aBHCHMHSA oguTOP 10 wieHoBeTe Ha Man I'pyn IOKeii JImmuaTua
Joxaan 3a H3BLPIICHAS 0AAT HA GHHAHCOBHA OTIET

Muenne

[Io rame MHeHue ¢puHAHCOBUAT 0TUeT Ha MaH ['pyn FOKei JTumuTtix (,,JIpyxecTBoTo):

* JiaBa BSpHA ¥ TOYHA NpezcTaea 3a (JMHAHCOBOTO ChCTOAHEE HA JIpyxkecTBOTO KEM 31 IekeMBpH
2020 r. u 3arybaTa My 3a NepHons, IPHKIIOYCH Ha T3y JaTa,

*  M3TOTBEH € B CLOTBETCTBHE ¢ OOLIONPHETATA CUETOBO/IHA ITpakTHKa Ha O0e IHHEHOTO KPaJICTRO,
B T.4. ¢b¢ Crangapr 3a ¢unancoso orumurtane 101 ,,OnpocreHo IpeacTaBsHe Ha (PUHAHCOBHS
oTYeT";

* H3TOTBEH € B CBOTBETCTBHE CBhC 3aKoHa 3a opuamdeckute auma ot 2006 r.

Hue n3pbpnmxMe oJAT HA (HEAHCOBHS OTUeT HA J[PYKEeCTROTO, BKITIOYBALN:

*  OTYCTA 33 MPHXOAUTE U Pa3XOJHATE;
*  OTueTa 3a JPyTHH BceoOXBaTeH AOXOM;

* cueToBOIHHA Oayanc;

¢ 0OTYeTa 3a IPOMEHUTE B COOCTBEHMS KaITHTAI K
*  CBBP3AHHTE ¢ TAX [IOACHUTENHH Oenexku 1—9.

Pamxara 3a puHanCOBO OTUMTaHE, IPAJIOKEHA IIPH U3TOTBSHETO MY, € MPHIIIOKHAMOTO 3aKOHOATEIICTBO
H CYETOBOAHHUTE CTaHAapTH Ha O0eIMHEHOTO KpalcTro, B T.4. CranmapT 3a dhuHaHcoBO oTauTaHe 101
»OIpOCTEHO TIpencTaBgHe Ha ¢uHancopus order” (OOImMonpHera CYeTOBOJHA IPAaKTHKA HA
O0enHHEHOTO KPAJICTEO).

baza3a H3pa3fdBaHC HA MHCHHE

Hue wu3pLpmmxMe HamlAs OOWT B CHOTBEICTBHE C MeXXIyHapONHHTE OJUTOPCKH CTaHJapTH
(Obemuneno kpancrso) (MOC Ha OOeZMHEHOTO KpaliCTBO) M TPHIOKHMOTO 3aKOHOAATENCTBO,
Hammite 0TroBOpHOCTH CBITIACHO TE3# CTAaHIapTH Ca ONKCAHH NO-MOAPOOHO B pazfena OT HalTs
IOKIIAA OTHOCHO OTTOBOPHOCTHTE Ha OZHMTOpA 32 OAUTA HA ()HHAHCOBHS OTYET.

Hue cMe Hesasucumu 0T JIpy:KecTBOTO B CHOTBETCTBHME C €THYHHTC H3UCKBAHHSA, TPHIOXHMH IO
OTHOLIECHHE HA HAIKA OTUT Ha GuHaHCOBHA 0TIeT B O0e TMHEHOTO KPAICTBO, BKIFOYHTENHO ¢ ETHYHATE
cragnaptia Ha CPO (CeBer 3a QHUHAHCOBO OTYMTaHE) H HM3NBIHHXME W HAINNTE JPYIH CTHIHH
OTTOBOPHOCTH B CBOTBETCTBHE ¢ T€3H M3HCKBaHMs. Hue cumTame, 4e IONYYEHOTO OT HAC OJUTOPCKO
J0Ka3aTeJICTBO € IOCTAaTBYHO M YMECTHO, 3a Jla OCHIYpH 0a3a 3a HalleTO MHEHHE.

3axaoveHHe BLB BpPEB3IKa ¢ IpAHITHITIA HA AeficTBammo npeanpuaTHe

Ilpn omuTa Ha QHHAHCORMA OTHET IPHEXME, Ue NPIIAraHeTO Ha IPHANUIA Ha ASHCTBANIO NMPEAUpPHITHE
OT PEKOBOJCTBOTO IPH H3TOTBAHETO Ha (PMHAHCOBHA OTYET € IIOAXOAIND,



Mawn I'pyn FOKei JTumumuo

B®3 ocHOBa Ha H3BBpIIEHATA OT HAac paboTa CUHTAME, Y€ HAMAa CHINECTBEHH HECHI'YPHOCTH, CBBP3AHH
ChC CHOMTHS HIN YCIOBHA, KOHTO MOTAT OTACNIHO I B3€TH 3aSIHO Ja IIOPOAAT 3HAYHTEIHO ChMHEHUE
OTHOCHO CITocOOHOCTTA Ha APY:KEeCTBOTO Ja IMPOAB/DKH KATO ASHCTRAINO NPEANpPHATHE 34 [EPHOA OT
Hafi-MaIKo IBaHaJeceT MECENa, CUMTAHO OT JaTaTa Ha ofoDpeHHeTo Ha (PUHAHCOBHMS OTYET 34
H3IaBaHe.

Hamara OTTOBOPHOCT H OTTrOBOPHOCTTa Ha PBKOBOIACTEOTO II0 OTHOIICHHE HAa JIeHCTBAITIOTO
IIPEANPHATHE €A OCITUCAHH B CHOTBETHHTE PA3ACIIA OT TO3H JOKIAI.

Jdpyra uagopmManus

Jpyrara mAEQOpPMaLKA c€ CECTOH OT MOAMINHHS JOKIaA, HO He BKIOYBA (PHHAHCOBHA OTYET M HAIIHSI
JIOKNax 3a TAX. PBKOBOACTBOTO HOCH OTTOBOPHOCT MO OTHOIIGHHE HA ApyraTa HH(pOpMaIs,
CHABPIKAIA C€ B TOAWINHHA A0KIaa. Hamero MHEHHE OTHOCHO (DMHAHCOBHA OTHET He 00XBalna Tasu
Jpyra HH{pOopMalii, Iopaty KOeTo He H3pa3spaMe 3aKII0ueHHe 3a HelfHaTa JOCTOBEPHOCT.

Hamara 0TroBOpHOCT c€ CHCTOH B TOBA Ja IPOYYHM TasH Apyra MHGOpMamHs H IO TO3H HAYWH Ja
IPENEHAM A T4 He I0Ka3Ba CHIIECTBEHO HECHOTBETCTBHE ¢ (PHHAHCOBUTE OTHUETH HIH C JAHHHTE,
KOHTO IOJydHXMe [0 BpPeMe Ha OJUTAa, HIH JAIH B JPYro OTHOIIEHHE T HE CHABPKA CHIICCTBCHH
HETOUHOCTH. AKO YCTAaHOBMM TAaKOBa CBINECTBEHO HECHLOTBETCTBHE WM OYEBHOHA CHINECTBEHA
HETOYHOCT, HHe TPAORa Ja MpelleHNM JAIH TOBa He BOJH 0 CHLINECTBEHA HETOUHOCT B CaMHd HHHAHCOB
oT%eT. B ciyuyaif ye BB3 OCHOBa Ha H3BEPIICHATA OT Hac paboTa yCTAHOBHM, Y€ II0 OTHOINEHHE HA Ta3H
Apyra HEHGOpPMAITHS € HAIWIE CHIIECTBEHAa HETOYHOCT, HUE CME THXKHH Ja JOKNITaaBaMe TO3H (akT,
Hsamame kaxso Ja JOKJIaJBaMe B TOBA OTHOIIEHHE,

OTI‘OBOPHOCTH HA PBEKOBOACTBOTO

Kakto e mocoueHo mo-nmojpoOHO B A€KiIapaldsATa 3a OTTOBOPHOCTTA Ha PBHKOBOACTBOTO, TO HOCH
OTTOBOPHOCT Ja W3TOTBH ()HHAHCOBHA OTYET U Ja ce yOelnu, 9e Toi Japa BIpHA W TOYHA IIPE/CTaBa,
KaKTO K Jia IPHJIOKY CHCTEMA 33 BRTPEINEeH KOHTPOJI, KAKBAaTO TO CYMTA 38 HeoOX0J1Ma ¢ OTJIe]] Ha TOBa
¢duHaHCOBHAT OTYET fa OBbJe H3rOTBEH TaKa, Y€ Ja He ChALPXKA CHINECTBEHA HETOUHOCT, HE3aBHCHMO
JaJTA TS MPOH3THYA OT U3MaMH HIIH OT IPEHIKH.

[Ipy HM3roTBAHETO Ha (PHHAHCOBHS OTHET PBHKOBOLCTBOTO CJEABA 2 OUSHH COOCOOHOCTTA HA
JAPYXECTBOTO Ha NpOoaBKM Ja pafoTH KaTo ASHCTBAINO MNpPEANPHATHE H [Ja OINOBECTH, aKO €
IPHIOKAMO, AHGOPMALHs, CBBP3aHa ¢ NPYHIANA HA JSHCTBAIIO IPEAPHATHE, H 4 TO IMPHIIara OCBEH
aKo PBKOBOJICTBOTO HE Bh3HAMEPSBA Ja IMKBUAHPA APYHKECTBOTO WM Ja IIPEKpaTH JeHHOCTTa MY, UK
KOTaTO Ha [IPAaKTHKA HAMA APYra aITCPHATHEA OCBEH Ja IIOCTHIIH 0 TO3H HAYMH.

OTF(]BOpHOCT Ha OAJHTOPpa IO OTHOHICHNC HA 0IHUTA HA quchonml oTaeT
Hanmre nenu ca na TIOJIIy9HM JOCTarb4YHa YBEPEHCOCT OTHOCHC TORBA LAl Cl)HHaHCOBHSIT OTHIET Karo
IFAJ10 HE CBOBpPXKA CBIICCTBCHA HETOWHOCT, HE3aBHCHMO LaNH TA CC ABJIKH HA H3MaMa HIH Ipeluka,

KaKTO H Ja H3IOTBHM OOUTOPCKH OOKIAN, KOMTO JIa BKJIFOMBA HALIETO OJUTOPCKO MHCHHE. ,,,HOCT&T'I:‘IH&
yBCpBHOCT“ 03Ha49aBa BHCOKO HHEQ Ha YBCPCHOCT, HO TA HE IIPEACTABIIABA I'apaHITHA, Uc IIPH OAHUTAa,
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Ko#TO ¢ u3BEpUeH B croTBeTcTBHE ¢ MOC (O6enuHeHO KpajicTBo), BHHArH INe GHAAT PasKpUTH
¢BEHTYATHATE CHLICCTBEHH HETOYHOCTH. HeTouHocTHTe MoraT ja ce ABIDKAT Ha H3MaMM HIH Ha
TPEINKH K T€ & CYHTAT 34 ChINECTBEHH, aKO MOXKE Pa3yMHO Ja ¢e 0UaKBa, Ue OT/IEIHO HITH B3ETH 3a¢/HO,
MOTAT Ja MOBJIHAAIT HA HKOHOMHYIECKATE pellleHHd, KOHTO NOTPe0UTEIHNTE B3eMaT B3 OCHOBA Ha TO3H
(uHaHCOB OTHET.

[Tonpo6Ho omEcaHHe Ha HalmaTa OTTOBOPHOCT IIO OTHOIICHHE HA OJIUTA Ha (MHAHCOBHS OTIET MOXKE 13
Obp1e HaMepeHo Ha yebcaiita Ha CDO: www.fre.org.uk/auditorsresponsibilities . Topa ommcaHme e gacT
OT HaIUA OANTOPCKH JOKIAL.

CTel'leH, B KOAITO €€ CINTA, 9¢ OAHTHT MOKe 1A DAasKPHE HADYII€HAA, BKIIHYHTE/IHO H3IMaMa

Hapymenus, BKIIOUHATETHO M3MaMma, ca CIydaWTe HAa HECla3BaHe HA 3ak0oHa. IIpoleaypHTe HH ca
¢H0OpaseHH ¢ HalllaTa OTTOBOPHOCT, IOCOUEHA M0-IOpe, Ja pa3kpHBaMe CHUICCTBEHH HETOYHOCTH II0
OTHOIIEHWE Ha HAPYIICHHATE, BKIFOUUTENHO H3MaMa. CTelleHTa, B KOATO HAIIHTE IPOIEayPH MOTaT A4
Pa3KpHBAT HapyIISHHs, BIIIOYUTENHO H3MaMa, Ca OMACAHY TI0-T0JTY.

Hre B3eXmMe OpeaBH/T €CTECTBOTO HA OTPAachia, B KoiTo JpyXecTBOTO H3BHPINBA JEHHOCT, H HErOBATA
KOHTPOJIHA Cpefla H IPErieAaxMe HETOBHTE NOJIHTHKH M IPOIENYpPH, CBBP3AHH ¢ H3MaMHTE H
CIa3BaHETO Ha 3aKoHA. Hue chmmo Taka mowmckaxme HHGOpPMAHA OT PHKOBOACTBOTO 33 HETOBHTE
IpoleypH 3a HACHTHQHITMPAHE H OLEHKA Ha PHCKOBETE OT HApYIICHE.

Tomyumxme mpefcTaBa 3a NpaBHATA WM PETYNATOpPHATA paMKa, B KOSTO paboTH JpPYXKECTBOTO, H
HICHTHQUIEPaXMe OCHOBHHUTE 38KOHH ¥ II0J32KOHOBH HOPMATHBHH aKTOBE, KOHTO:

*  Ca OKa3aIM IPSAKO BIHIHHE BBPXY ONpeNeNITHETO Ha CHUIECTBEHUTE CYMH M OIIOBECTABAHHS BLB
unancoBus orger. Te BrmouBaT 3aKkoHa 34 IOPHAMYECKHTE JMIA H JAHBLYHOTO
3akoHOJaTencTBo Ha O0eIMHEHOTO KPANCTRO,

* HAMAT NOPAKO BIHSIHHME BBHPXY (DHHAHCOBHA OTYET, HO TAXHOTO CIAa3BaHE MOXKE Jd € OT
CBINECTBCHO 3HAYCHHE 3a CMOCOOHOCTTa Ha OPYXKECTBOTO Ja ONEpHpa HiIH aa u3berHe
CHIIECTBEHY CAHKITHH.

O6chauxMe ¢ OTMTOPCKAA EKHII BB3MOXHOCTHTE H CTHMYJIMTE, KOMTO MOTAT Ja ChINECTBYBAaT B
PaMKHTe Ha JAPYHKECTBOTO, 34 H3MaMd, KaKTO H [I0 KaKbB HAUWH M KbIE BbB (QHHAHCOBHSA OTUET MOXKE
Ia 6b11c H3BLPIIEHA TAKABA.

B pesyirart Ha TOBa YCTAHOBHXMC, 4e Hal-TOIAM IMOTCHOHAI 34 H3MaMa HMa B ClIeJHaTra oﬁnac'r, a
HaoTuTe CHGI[PI(I)H‘-]HH IIPONCAYPH, KOHTO IIPOBECAOXME 38 PASKPHBAHCTO HM, Ca OIIACAHH IO-J0JIY:

* Ounenkara Ha ofe3neHKkaTa Ha HHBECTHIHMTE B IBINCPHHM JAPYXECTBa BKIIOUBA H300p H
IpUIaraHe Ha HNOAXOAAMNA METOJOJIOTHA 32 OLEHKA H H3IION3BaHE HA IPENIONOKEHMS, KOUTO
M3UCKBAT 3HAYMTENHA NPENCHKA OT CTPaHa HA PBKOBOCTBOTO, IOPAaW KOETO ChIIECTBYBA
BBE3MOXKHOCT 33 OTKJIOHEHHE OT HEeroea cIpada. llopaau ToBa oligHKata Ha obe3lleHKaTa Ha
HHBECTHUHHTE B ABINEPHM JPYIKECTBA € CUETEHA 33 CHINECTBEH PHCK 34 oguTa. B 0TroBop Ha
TO3H PUCK HONyIHXMe IPEICTABA 38 ChOTBETHHA BETPEINEH KOHTPOJI H aHAM3UPaxMe Herceara
ebexTuBHOCT. M3BBpImMXMe aHaIM3 HA CHIMECTBEHHTE €IEMEHTH 3a OINEHKaTa ¥ TH
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CBIIOCTABUXME € YAOCTOBCPHTCIHHTE JOKYMEHTH, KaTO IOCTABMXME IIOA BBIIPOC CHLINCCTBCHHTE
HGHH.GJIEOJE[&CMFI CJICMCHTH H IMpPCAIIOI0KCHUATA 34 OIIEHKATa Ha PBKOBOICTBOTO.

Kaxro mpe Bewukm oauti cbriacEo MOC (O6exnaeHo KpalICTBO), HEE CBINO CME [UTBXKHH 13 MPOBEAEM
cnenup¥IHE IPONEAYPH B OTFOBOpP Ha SBEHTYAlHAaTa HaMmeca OT CTpaHA Ha PBKOBOACTBOTO. 3a ja
NPEXOTBPATAM PHCKA OT H3MaMa Ipe3 HaMeca B KOHTPONA OT CTPaHa Ha PhKOBOJCTBOTO, HUE TECTBAXME
YMECTHOCTTA Ha CYETOBOJHMTE 3allCH M JPYIMTe KOPEKIMH, IIPOBEPHXME JalH IPEHEeHKHTE,
HANpapeHH IPH M3COTEAHETO HA CYETOBOXHHTE NPHONM3HTENHH OLCHKH, Ca IIOKAa3aTelHH 33
HDOTEHUHATHA OTKIOHEHHMS, H olcHuxMe OM3HecoDOCHOBKATA HA BCHUKE 3HAYMMH CHCIKH, KOHTO Ca
HeoOuM9aliny MIIH He Ionaiar B o0xsara Ha oOuvaiiHaTa JEHHOCT.

OcBeH TOBa HalIUTe IIponeaypH B OTTOBOD Ha H,IIEHTH(IJPIIIPIP&HPITC PHCKOBE BKIIIOUBaxa CICAHOTO:

* mperyiel Ha OMOBECTABAHWATA BHB (DMHAHCOBHA OTYET 4Ype3 NMpPOBEPKA Ha CHLIBTCTBAIUTE
JOKYMEHTH, 3a Ja NMpeleHAM CHOTBETCTBHETO HM C pa3slopelOHTE Ha CHOTBETHHTE 34KOHH H
10/13aKOHOBH HOPMATHBHM aKTOBE, HMAIIH [TPIKO BIUSHAE BHPXY (PHHAHCOBHI OTYET;

* MpOBeXIaHe Ha IPOLCAYPH 3a AHANH3, 3a Ja ce HACHTHOHIMPAT HeoOHYaiHy KM HEOYaKBAHK
OTHOILIEHHUS, KOHTO MOTAT [ja HHIAMKHAPAT 38 PECKOBE OT CHINECTBEHH HETOYHOCTH, ITPOM3THYAIIX
OT H3Mama;

» HCKaHe Ha HHQOpMAaLHI OT PEKOBOACTBOTO U BBTPEIIHMS IOPHCKOHCYIT OTHOCHO CETAlllHH K
NOTEHIMANHE ChIcOHM CIIOPOBE M HCKOBE, KAKTO H 3a CIIy4ad Ha Heclla3BaHe Ha 3aKOHa;

* Ipersjiel Ha IPOTOKOIIITE OT chOpaHUATa Ha YIPABHTEIHATE OPTaHH,

JloKJiaJ 0THOCHO APYrH NPABHH H PeryJIaTOPHH U3HCKBaHHS
MHuenue Mo Apyrd BLIPOCH, IpeIBUIeHH B 3akoHa 3a IopuaHdecKaTe Juna ot 2006 r.
B3 ocHOBa Ha H3BBPIICHUA ONUT II0 Hallle MHEHHE:!
+  undopMalHATa, BKIIOYCHA B JOKIANA 33 JEHHOCTTA H CTpaTeTHIecKus JOKIa] 3a GHHAHCOBATA
TOHHA, 33 KOSATO € H3TOTBeH (PHHAHCOBMAT OTYET, Ca B ChOTBETCTBHE C (PEMHAHCOBHA OTYET;
* JOKNANBT 3a MeHHOCTTa H CTPATETHYSCKHAT MOKJIAJ Ca H3TOTBCHH B CBOTBETCTBHE C

IIPHANCKHUMHATE 3aKOHOBH H3UCKBAHHA.

C ornexn Ha IIoIIydcHaTa OT OOHTa PIH(i}OpMaIIHH H IIpeAcTaBa 3a JpYXCCTBOTO H Cpeaara, B KOATO TO
paﬁom, HE YCTaHOBHXME CBINECTBCHH HETOYHOCTH B OOKNIAAA 38 IeHHOCTTa 1 CTPATCTHYCCKUA JOKTIan.

B'Bl'lpO(:ll, 3a KOHTO CM€ IJIBAHA a3 JoOKJadBaMe 10 HIKNIOYUECHHE

CrrimacHo 3axoHa 3a opuaadeckute adia ot 2006 r. Hue cMe JUTEXHH J1a JOKIaZBaMe 10 CIICIHATE
BBIIPOCH, aKO0 IT0 Hallle MHEHHE:

*  HE ¢a BOJECHY MOAXOAAINHA CUETOBOJHH JOKYMEHTH HIlH HE Ca [IONTYdeHH MOAXOSAINY 3a Hallks
OJIUT CIIPABKH OT KJIOHOBETE, KOHTO HE CMe IIOCEeTHIIH; HIIH

*  HAIMIE € HECBOTBETCTBHE MEXKAY (PUHAHCOBHS OTUET ¥ CUCTOBOAHHUTE JOKYMEHTH H JAaHEIHHTE
JIeKTIapamyH; WK
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*+ He ¢ OMOBECTEHa H3WCKBAHATA OT 3aKoHa WH(OpPMalMsS OTHOCHO BB3HATPAXNICHHMETO Ha
IHPEKTOPUTE; HITH
+  He CMe MONYYIWIHK IAIaTa HHGQOPMAIHA 1 NOSCHEHN, KOUTO ca HY HeOOX0HMH 38 HAlllUA OJUT.

HsamaMe KaKeo 1a JOKIagBaMe B TOBA OTHOIICHHE.
H3noa3sane HA HAIDHA JOKIAT

Tos| AOKJIAL € M3TOTBEH CaMO 3a WIEHOBeTe Ha J[py:KeCTBOTO B KA4ECTBOTO My Ha OpraH IO CMECHIIA
Ha riaaBa 3, gacT 16 oT 3axoHa 3a ropuamueckure ymua or 2006 r. Hamara ommropcka paGoTa €
M3BEPIIEHA SAHHCTBEHO C [eJI Aa MOYKEM J1a IpeAcTaBHM MHEHKE IIpel WICHOBETE Ha J{pyXecTBOTO 10
BBIIPOCHTE, KOMTO TPSOBa J1a IPEACTaBAM B OMHTOPCKHSA AOKNaA. JIOKOIKOTO € pa3spelneHo OT 3aK0Ha,
HHE He IpPHEMaMe, HUTO MMOeMaMe OTTOBOPHOCT Iipefl HHKOIO APYTHIO OCBEH NPEX NPYXEeCTBOTO H
YICHOBETE My KATO OpraH 3a OJuTOpcKara HH paloTa, 3a TO3HM JOKNIAJ MIIM 34 H3paseHUTe OT Hac
MHEHHS.

(moanuc)

ITutsp Ban JaecnoHK (TTIABEH OXUTOD)
3a u ot umeto Ha Jemolit En En I1u
Jlounon, OGeaAMHEHO KPAJICTBO

Hara: 30 anpun 2021 r.
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OTuer 3a IpAXOAUTE H PA3XOAHTE
3a roJWHATa, MpuKIroYBaina Ha 31 gexemspu 2020 r.

Benexka 2020 2019
000% 000 $
Obopor 4 142
BpyTHa nmeyanba 142
AMHMHUCTpaTHBHY pa3sxoau (114) (5)
Jlpyru onepaTnBHA TPHXOIH 5 5 447
Oneparusaa nedanda 33 442
IIpuxon OT AANOBO YYACTHE B IPESAIPUATHS OT Ipynara 12 9800 1097163
O6e3uenka Ha HHBECTHLIMHA 12 (514 747) (1 084 104)
BseMaHAA 110 THXBH U CXOJHH IPUXOIH 6 2402 7231
3anbiDkeHus 3a IMXBH U CXOTHU Pa3XOIH 7 (19) -
(3ary6a)/meqanta npegu AaHBIH (502 531) 20732
Jantk BepXy (3arybara)/meqanbara 10 (462) (1373)
(3ary6a)/meuan®a 3a (¢HHAHCOBATA TOXHHA,
O0THOCHMA KBM co0cTBeHUIATE HA J{PYKecTBOTO (502 993) 19359

Bewaky cyMH ¢a CBbP3aHH ¢ DPOAbIDKABANIH AeHHOCTH.

[MoscauTennute Oenexku Ha cTp. 13—25 npeacTapigBar HepasgelHa JacT OT HACTOANIMS (HUHAHCOB
OTHeT.
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OTu4er 3a BceoOXBATHHSA X0XO0/
33 roguHaTa, NpuKIouBama Ha 31 gexemspu 2020 r.

Benexka 2020 2019
000% 0005

(3ary6a )/neqanfa 3a pEHAHCOBATA OJUHA (502 993) 19359

Jpyr BceoOxBaTeH X0X04:

KypcoBH paslEKe, IPOM3THYANIM OT KOHBEPTHPAHETO Ha
meganbaTa, akTHUBHTE W TTaCHBHTE Ha KiIoHA BBB BalyTara Ha
IIpEeICTARIHE

O6mo BceobxpaTna (3aryéa)/moxo 3a roguHATA (502 993) 19 359

[ToscRUTeNHHTE OeTeXKu Ha ¢Tp. 13—25 IpeAcTaBisBaT Hepas[elHa YacT OT HACTOSINHA GHHAHCOB
OTHET.
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Bbananc

K™ 31 aexemepu 2020 r.
Homep Ha BrmcBage B peructipa: 05856654

ABAroTpaiinn aKTHBH
HMusectrmu

TeKkymH aKTHBH
B3emanns: cyMu c magex o eIHa roguHa

3ant/DKeHHd: CYMH C HaJeX J0 ¢IHA roqgHa

HeTHu Tekymu (macHBH)/aKTHBH
O0mo aKTHBH MHHY¢ TEKYII(H IACUBH
Hernn akTusu

Kanmmran n pezepsn

OcHOBEH KanuTai, MOHCKaH
OTuaer 3a IpEXOIUTE U pa3XOqUTe

Benexka

12

13

14

15

722
722

(216 832)
(216 832)

2020
000 $
1 460 807
1460 807

204 883

204 883

(33 547)

(33 547)
(216 110)
1244 697
1244 697
500
1244 197

1244 697

2019
000 %

1576 354

1576354

171 336

1747690

1747 690

500
1747190

1747 690

@QUHAHCOBHAT OTYET € IMpHET H ofobpeH 3a m3nasaHe oT ChBeTa Ha AUPEKTOPHUTE M € MONMHCAH OT

HETOBO HME OT.

(nonruc)
B. K. Boimmoy

Hupexrop
Hara: 30 ampan 2021 r.

IMosgcauremnure Oenekkn Ha cTp. 13—25 npeAcrasisBaT Hepa3melHa YacT OT HACTOAINMA GMHAHCOB

OTYCT.
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OTu4er 32 npoMeHHTE B COOCTBEeHHS KaIHTAJI
3a roguHata, mpakmoysama Ha 31 nekemepu 2020 .

OcHoBeH OT4er 3a Oo6mo
KAIHTAJ, IPUXOAATE B  COOCTBEH
NOHCKAH  PAa3X0JHTe  KANHTAJ

(e 15)

000§ 000 $ 000§
K®m 1 anyapn 2019 1. 500 4178029 4178529
BceoOXBaTeH M0X0/1 32 TOAHHATA
Ileganba 3a romuHAaTa - 19 359 19359
Oo0mo BceodXBaTEH A0X0/ 34 FOTHHATA - 19 359 19 359
Juernenty: CoOctren xanuran (6emn. 11) - (2450 198) (2450198)
Kbm 31 nexkemBpn 2019 1. 500 1747190 1747690
BceeoOxBaTen Jo0x0A 32 roAHHATR
3ary0a 3a rompHaTa - (502 993) (502 993)
O6mo BceoGxBaTHA 3aryfa 3a roguHara - (502 993) (502 993)
Kbm 31 pexemspn 2020 r. 500 1244197 1244697

Ioscuutemuute 6enexxky Ha crp. 13—25 npencraBisBaT HepasfeaHa YacT OT HACTOAIIHS (HHUHAHCOB
OTYET.
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TlosicanTeHH (eIelkKH KbM (PMHAHCOBHAA OTYET
3a TOMHHATA, IPUKIIOYBAINA HA 31 1ekeMBpH 2020 r.

1. O6ma nadopmManus

JIpyecTBOTO € 9acTHO JPYXECTBO ¢ OTPaHHICHA OTTOBOPHOCT, YHPEACHO B O6eaHHEHOTO KPAJICTBO
o 3aKoHa 3a opHEdecKuTe JHN@ OT 2006 I. ¥ PErucTPUpaHo B AHIINA U Venc. JpyxecTBoTO €
yapeneno Ha 23 roHE 2006 r. AIpecsT Ha YNPABICHUE HA Hpyxecteoto ¢: PuBppbark Xayc, CyaH
Jeitn 2, Noumon, EC4R 3AD.

KnonsT ¢ permetpupan Ha 30 cenremspr 2020 r. xaTo KIOH HA JpyiecTBOTO B OBITapcKus THProBCKH
perucTEp ¢ HamMeHoparue ,Man pyn IOKeii Jlnmutag - KIOH Brirapus” B CHOTBETCTBHE C
GBITAPCKOTO 3aKOHOJIATENCTBO ¥ HA OCHOBAHHE WieH 17a oT Onarapckus THPrOBCKH 38KOH.

EcTecTBOTO Ha OllepaTHBHATA K OCHOBHATA JieiiHoCT Ha JlpyKecTBOTO U Ha Kiona ca moco4deHH Ha CTp.
1 oT cTpaTerHdecKusa AOKIAM.

2. Da3a3a u3roTBsHe Ha (PHHAHCOBHS 0TIET

OCHOBHHTE CUCTOBOIHK MOJHMTHKE ca 0fobmenn no-mory. Te ca IpumaraHy MOCICIOBATEIHO MPE3
91aTa TOMHA, KAKTO H IIpe3 IpeIXoJHaTa.

2.1 Ba3a 3a H3rOTBAHE

Jlpy*eCcTBOTO OTTOBapAd Ha ONPENEICHHETO 33 npaBocnocoben cyGekT mo cMmchia Ha COO 100
(Crangapr 3a purancoBo oTdurane 100), m3aanen or Creera 3a PMHAHCOBO OTIHTAHE. C orien Ha TOBA
Jpy3KeCTBOTO € U3TOTBHIIO (PMHAHCOBUSA OTHET B CHOTBETCTBHE CBC C@0 101 (Cramzapt 3a GHHAHCOBO
oruntage 101), m3mameH or ChbBeTa 3a (PUHAHCOBO OTYHTAHE, MOPAM KOCTO © IPHIOKHIO
n3pcksaauaTa Ha MCOO 16—33 # chOTBETHATE IIPHIIOKEHHA,

Kaxto e paspemero o CPO 101, JIpy*keCTBOTO Ce & BB3MOJI3BAIO OT IPSABH/CHATE B TO3H CTAHNAPT
0cBOGOXKIABAHHS OT OLOBECTABAHE RHB BPE3KA ¢ IUIAINGHMATA Ha (a3ara Ha [sIOBE, GHHAHCOBHTE
HHCTDyMEHTH, YUPaBJNCHHETO H4 KAIWTAld, NPENCTaBAHETO HA CPaBHUTEIHA HadoOpMarys 110
OTHOIICHHE HAa OIpeleeHH aKTHBH, PEACTABIHETO Ha OTHEeTa 3a NAPAYHKATE MOTOLH, CTAHIApTHTE,
KOHTO Bee OLIE He Ca BJIE3NH B CHIIa, obe3leHKaTa Ha aKTHBH, CICIKATE CC CBBP3aHH JIMLA, IPUXOJHTC
OT JZOTOBOPH ¢ K/IMEHTH H OIIEHABAHETO 110 CripaBennuBa croliocT. Koraro ce H3UCKBa, Ca IPEACTABCHH
CKBHBAICHTHH OMOBECTSBAHHS B OTIeTHTE Ha rpynara Ha Mar ['pyn [In Ex Ca.

Tlpy>kecTBOTO € 0CBOGOEHO Ha ocHOBaHKE WI. 401 OT 3aKOHA 32 IOPUAMYECKHTE JIHIEA OT 2006 r. oT
M3MCKBAHETO a M3roTBs (HHAHCOBH OTHYETH HA IPyNAaTa, ThH KaTo € H3IPUIO MPUTEXaBaHo ABIICPHO
npyxectso Ha Mag I'pyn ITu Ex Cu. To3u ¢uHaHCOB OTIET NPEACTaBA uHpopMars 3a JApyxecTBOTO
KATO OTHENHO IPSANPHATHE, & HE 3@ IPyIara, KbM KOSTO TPHHAMIEKH. JpyxecTBOTO Maifka Ha
Npyxectsoto - Man I'pyn [Ta En Cu, sxmodsa J[pyxecTBOTO B KOHCOJMIMPAHHA CH (huHAHCOB OTYET.
KoncomuupanusT dunrancos ordeT Ha Man [pyn [Tu Exn Cu € H3TOTBEH B CHOTBETCTBHC C IIPHCTHTE
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ot EC MexmyHapo/iHi CTaHIapTH 334 PHHAHCOBO OTIHTAHE, KOHTO Ca ny6IM9IHO JOCTBIHM H MOraT Ja
GLIAT IONyHeHH OT ajpeca, IocodeH B Ger. 18.

(DHUHEAHCOBHSAT OTUET € W3rQTBeH Ha 6a3a HCTOpHYECKa CTOHHOCT C M3KIIOYCHHE HA [IPEOICHKATA HA
olpezeeHH GMHAHCOBH HHCTPYMEHTH, KOUTO €& OIEHSHH 110 CIIPABE/TiBA CTOXHOCY B Kpast Ha BCCKH
OTHUEeTeH MepHOfl, KAKTO € OGACHEHO B CYETOBOJHHMTE IONUTHKH Mo-noiy. Hcroprueckara CTORHOCT
KaTo IIAJI0 ce OCHOBABa HA CIPABEIJIMBATA CTOMHOCT Ha BE3HATPAKACHHETO 32 CTOKH H yCIIyTH.

2.2 EdeKT 0T HOBHTE MeKIYHAPOXHH CTAHAAPTH 32 OTYHTAaHe, H3MEHCHUATA H ThJIKYBAHHATA

CreqguTe CUETOBOMHM CTAHZApTH, IIPHIOKHME 3a ONEpaTHBHATa AeHHOCT Ha /[IpyXecTBOTO, Ca
IIPAVIOXEHH 32 ITHPBH ITBT Ipe3 roquHaTa kbM 31 sekemspu 2020 1. TAXHOTO BHBEXIAHE HE € OKA3AN0
3HAYHTETHO BIHSIHME BHPXY TO3H (PMHAHCOB OTIET:

—  MWsmenenun Ha MCC 1 ,JlpencraeiHe Ha (PHHAHCOBH OT4eTH” H MCC 8 ,,CueroBosiHAa IIOMHTHKA,
IPOMEHH B CUETOBOJHHTE MPUOIU3ATEIIHY OLIEHKH U rpemiku’: AeUHHIMA 33 ChIIECTBEHOCT;
—  H3MeHEeHHs Ha TO30BABAHMATA HA KOHLENTyanHara pamka B MC@O.

CriensnTe CTAaHIAPTH A IPIIOKAMH 32 OEpaTHBHATA ACHHOCT Ha J[pyXKECCTBOTO M €2 H3JANCHH OT
CMCC, HO Bce ome He ca 3aIb/DKHTEIHA H HAMa Ja 6baaT BBHBENEHH B Omm3ko Obaeme OT
HpyxecTBOTO:

Wamenenus Ha MCC 1 JIpencraBane Ha (MHAHCOBH OTYETH™: KIacHUUUPAHC HA MACHBMTE KaTo
TeKYINH WIH HETEKYIIH;

—  Topwuan nopobpenns na MCPO, nuxen 2018 r—2020 r.: u3MeHeHH Ha MC®@O 1 Jlpunaraue 3a
IBPBH IIBT HA MEXAYHapOITHMTE CTaHAAPTH 32 (UHAHCOBO oruurane”, MCPO 9 ,, DHHAHCOBH
mcTpymentr”, MCOO 16 n MCC 41 ,,3emenenue™.

He ce oYaKpa ApyTH CTAHAAPTH WM PA3sCHEHM, KOMTO ca H3JACHH M BCE OIS HE Ca BIC3IHM B CHIA,
2 OKa)KaT BIMSHEE BRpXy (hHHaHCOBHs O0TIET Ha JIpyKecTBOTO.

2.3 JleiicTBaImo NpeAIpPHATHE
PLKOBOJCTBOTO MMa OCHOBATE/IHH OuaKkBaHud, 4e JIpyKECTBOTO LI¢ IPHTEXKaBa AOCTATEHO PecypeH,
3a Jla IpOIBIDKY OTIEPATHBHATA CH JeHHOCT 3a IEPHOA OT Hall-MajIKO BAHANECET MECENa, CIHTAHO OT
narara Ha ofo0penue Ha ¢puHaHCOBHAA oTdeT. C Oryie) Ha TOBa TO MPOAB/DKABA 1A H3rOTBA (dhHHAHCOBHSA
OTYeT Ha IPUHINNA Ha JEHCTBALIO MPeIPUATHE.

2.4 laBecTHIHH
VHBECTANUNTE B JHITOTPANHA aKTHBH, B T.9. HHBECTHI(MHTE B JHINECPHH APYKECTBA, Ca MPCACTABEHH

o cefecToHHOCT, HaMAJICHH C IIPOBH3HS 33 0OE3IEHKa.

2.5 lanbInN
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PasxoanTe 3a AaHBIM 33 NEPROLA BKIIOUBAT TEKYINHTE JaHbIM. JlaHBIUTE ca IPU3HATH B OTYETa 3a
HPHXOJATE U PA3XOLHUTE OCBEH aKO He ce OTHACAT JI0 IO3UIAN, IPU3HATH B APYTHA Bce0OXBATEH OXO
HJIH JUPEKTHO KaTo COOCTBEH KanuTal. B TakeB coydall JaHBKBT CHIIO € IPU3HAT CHOTBETHO B APYTHS
BceoOXBaTeH JAOXO HIIM JUPEKTHO B COOCTBEHMS KaIlHTall.

TCKYI_T.II/ISIT JaHbBK, B T.4U. KOPIIOPaTHBHHAT JAHBK HA O0egunenoTo KpaJICTBO H Y XXKICCTPAHHHMAT JaHBK,
€ IIPEACTABCH 10 CYMHTE, KOMTO ¢ OJAKBa a ObJaT IIaTeHH (HJ'[H B’BBCTEIHOBGHPI) IIPH [IpHJiarane Ha
JaHbYHH CTABKH H 3aKOHH, JeHCTRALIA HIIA BIIC3NH B CHITa KBM AaTaTa Ha Oananca. TeKyII[I/ISIT ABIDKHM
JaHBK € OCHOBaH Ha obnaraeMara mevanba 3a roaunara. OOnmaraemara meyanba ce pa3ipiaBa OT
HeTHATa medyaysda B OT4YETa 3a NIPUXOOTUTES H PA3sXOIuTe, TBH KATO TH HE BKIOYBA IPHXONHH HITH
pasxogHH ITIO3HIIHH, KOHUTO IIOONIEXaAT Ha JaHBYHO obnarane HiId HpUCIIagaHe npes IpyTH TOAUHH, U
OCBCH TOBa HE BKIIIOYBA ITO3HITHH, KOHTO B'BO6U.[C HE IIOANICHKAT Ha TaHBYHO obJarase HiIu IMpucIanage.

2.6 ObopoT

OCHOBHHAT H3TOYHHK Ha IPHXOZM Ha J[py)ECTBOTO Ca BH3HAIPAKICHAATA 3a MpeAocTaBiHe Ha
BBETPEINHOTPYIIOBH YCIYTH {(CyMH, pedakTypHpaHu OT APYTd HPESAIPUSTHA OT TpyIaTa), CBEP2aHH C
HayJYHO-H3C/IeIoBareIcka JeHOCT.

JpyKecTBOTO yIpaBiiBa, OEpHpa H OTUHTa 00OPOT 10 €THH OU3HEC CErMEHT.
2.7 IIpuxoxm 0T NABHACHTH

HpI'IXOZ[PITC OT DTUBRICHTU CC€ IIPH3HABAT, KOoraTo 6’5,[[6 YCTaHOBCHO IIPaBOTO 3a IIOHy4daBaHC Ha
ILTAIAHETO.

PasnpenenennsTa Ha HeapUYHH aKTHBH, PA3IN9HHU OT NapH, KATO B3eMaHWs 1 HHBECTULIHU B HEIIPEKH
JIBIIEPHH APYXKECTBA, C& OTIUTAT KAaTO IIPUX0 OT TUBUAEHT B OTUETA 3a IIPHXOAHTE B Pa3X0JUTe OCBEH
aKo HE MPEJCTABIABAT BB3CTAHOBABAHE HA 9acT OT CTOMHOCTTA HAa HHBECTHIHSATA B JBINEPHOTO
IpeIIpUITHE, KOETO H3BbpIIBa pasnpencneHuero. [Ipuxomure OT AHBHAEHTH €€ OTYHTAT IO
CIIpaBeANHBaTa CTOMHOCT Ha IPEXBHPICHATE aKTHUBH.

2.8 Ilpuxoau/(pa3xoad) mo JHXBH

[Ipuxomure/(pa3xoaATe) MO TUXBU C€ NPH3HABAT [0 METOJa HA e(eKTHBHUI JIHXBEH NpoLeHT. Ilpu
U3TUCIIABaHE HA NPHXONMTE/PasXofMTe IO JHXBH €GEeKTHBHWAT JMXBEH NPOIEHT ce IIpPHIara KbM
OpytHara OanaHcoBa cTOMHOCT Ha aKTHBa, KOraTo TOH He e oOe3IeHEH, MIM 110 aMOpTH3HpaHara
CTOMHOCT Ha ITacHBa IT0 OTHONICHHE Ha pa3XoJMTe 3a MUXBH. [lo oTHOIIERKe Ha (PUHAHCOBHTE aKTHBH,
KOMTO ca 00e3[eHe N clie]] IbPBOHAYAITHOTO HM IPH3HABAHE, IPHXOUTE OT JIHXBH CC U3UHCILIBAT Ype3
npunaraHe Ha e(eKTHBHHS JHMXBEH NIPOLEHT KBM aMOPTH3HpaHaTa CTOWHOCT Ha ()MHAHCOBHS aKTHB.
AKO aKTHBLT Bede He ¢ 00€3IEHEH, OTHOBO C€ H3I0J3Ba METONBT 3a H3UACIABAHE A IPUXOJATE OT
NUXBH upe3 OpyTHaTa 6anaHcOBa CTOMHOCT.

2.9 JIpyra onepaTHBHH NPHXO0AR/pa3xoan
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Jlpyru onepaTHBHH IIPHXOAH/pasxoJ¥ BKIIOYBAT Iledanbara H 3arybaTa OT KypCOBH pasiIHKH H ce
IIpA3HABAT B MOMEHTa Ha TAXHOTO II0Ty9aBaHe/IIanaHe.

2.10 ApMMHHCTPATHBHH Pa3XoaH

AJMHHUCTPATHBHUTE Pa3x0H BKIKOYBAT CYMH, IUIATCHH 34 H3RbPINBAaHE HA OIICPATUBHATA ACHHOCT, B
T.4. CyMuTe, npedakTypHpaHyu OT APYTH NPeANpUATHS OT Ipynara, M ce IpH3HAaBaT B MOMEHTAa Ha
TAXHOTO ILUTALIAHE.

2.11 YyxkpaecTpaHHA BAJIyTA

®uHaHCOBHAT OTYET € IpeicraBeH B marTcku nonapu (USD), kosfTo e BamyTara Ha OCHOBHATa
MKOHOMHYECKa Cpelta, B KoaTo J[pyKecTBOTO M3BEpIIBA AeHHOCT (Herosata GyHKIHOHAIIHA BayTa).

Cremknre BEB BalyTa, pa3sNAdHa OT (QYHKIHOHANHATA, C& OTYMTAT IO OOMEHHHS Kypc KBM JaTara Ha
coenkara. IlappdauTe aKTHBH M NACHBH, NCHOMHHHDAHHW B MY)KISCTPaHHA BalyTa KBM Jarara Ha
fananca, ce OTIATAT MO OOMEHHHTE KypCOBE KBM TasM jAaTa. HemapuuHHTE MO3HIHE, OLIEHEHH IO
HCTOPHYECKE CTOMHOCT B My XASCTPaHHa BAIyT4, HE CE IIPEeH3UNCIIABAT.

KprOBHTC PasluKH CC IIPDH3HAaBAT B OTUCTA 3d IIPHXOIUTC HIH PasXoidTe B NICPHOOa, B KoHTO ca
HaCTBITHIIH.

OynxouoHanHaTa BamyTa Ha Kiona e 6bmrapcku neB. [lpuxomute m pasxomure Ha Kiona ca
npenswcneHd B USD no cpennama obMeHeH Kypc 3a rogMHaTa. AKTHBHTE M ITacuBUTe Ha KiloHa ca
nperzaucnend B USD mo oOMeHERS Kypc KbM Harara Ha Oanadca.

KypcoBHTE pa3nMKM, Bh3HHUKBAIOH OT NPEH3YMCIIBAHETO HAa HETHH aKTHBH M Ha pE3YJTATHTE OT
cpeaHus OOMeHEH Kypc KbM OOMEHHHS Kypc KBM narara Ha Oajianca, ce OTYMTAT B OTYETa 32
BceoOXBaTHHUA HOXO.

2.12 ®drEaHCOBY HHCTPYMEHTH

DrHAHCOBHTE aKTHBH K (PMHAHCOBUTE IIACHBH ce IpH3HaBaT caMo Korato JpyKecTBOTO ¢TaBa CTpaHa
1o GMHAHCOBHSA MHCTPYMEHT,

Dunancosu akmueu u nacusu

Beruxy dHHAHCOBH aKTHBM W IAaCHBH ce NMPH3HABAT H OTIIHCBAT Ha JaTaTa Ha CHelKaTa, KaTo TOBa €
IiaTaTa, Ha KogTo JIpyXKecTBOTO € Moeno 3aJb/DKSHHE Ja 3aKylH A Mpojiajie akTHBa WX [1acHBa.
(PHHAHCOBHTE aKTHBH CE OTIHCBAT, KOTATO JOTOBOPHUTE IIpaBa BEPXY MapHYHHUTE IIOTOLH OT aKTHBH
ca M3TEK/IH MJIH ca IPeXBBPICHHA H J[py»XeCTBOTO € IPEXBLPIIHIIO B 3HAYMTEHA CTEIIEH BCHUKH PACKOBE
M TOJI3H OT cOOCTBEHOCTTAa Ha JPYro Ipequpuare. [pyKecTBOTO OTHHCBA (DMHAHCOBH IIACHBH CaMO
KOTaTO 3aBIDKCHHATA My Ca H3ITBJIHEHH, aHyIHpaHH HIHM K3TeKid. Beska medanba mium 3aryba,
IIPOM3THYAINA OT OTIHCBAHE HAa (UHAHCOB aKTHB MIH ITaCHB, Ce IPH3HABA AUPEKTHO B MeYanbaTa Wil
3arybara.
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PDuHaHCOBATE aKTHBH H IIaCHBH C€ OLIEHABAT MBPBOHAYAIHO IIO CIIpaBe/UTHBA CTOMHOCT ILIIOC
pasXxofuTe IO cAeNKaTa ¢ H3KII0YeHNEe Ha GHHAHCOBATE AKTHBH W IIACHBH, OTYHTAHH I10 CIIpaBelIHBA
cToliHOCT B nevanbata wiu 3arybara (CCII3), n3gucnenn nepROEaYaHO MO CIPaBEIIUBA CTOHHOCT.
Pasxomute 1o cienky ¢ YMHAHCOBH aKTHBH H [IACHBH, OTIETEHH II0 CIIpaBeIHBA CTOHHOCT B medandara
W 3arybara, ce IpU3HABAT KATO pasxo/l B eyanfara WM 3arybara.

DHUHAHCOBHTE aKTHBH H IIACHBH Ha I[pyncecmo*ro CC OOCHABAT BIIOCICACTBHE IIO0 aMOPTH3HpaHa
CTOMHOCT HIH IIO CIIpaBeIINBa CTOMHOCT B Ireuan0ara MIH 3ary6aTa B 3aBHCHMOCT OT
KJ'IaCI/Itl)HIII/IpaHeTO Ha (bI/IHaHCOBPITe dKTHBH H ITaCHBH KBM MOMCHTa H& IIBPBOHAYAITHOTO HM
IIpHU3HaBaHe.

Dunancosu aKmueu i RACULH RO aMopmusupana cmoiinocm

TBpropckuTe B APYTH B3eMaHUA U THPrOBCKUTE H APYIH 3aIBIDKEHHA Ce OIEHABAT BIOCIIEACTBHE 110
aMOPTH3HpaHa CTOMHOCT IO METOAa Ha e(pEKTUBHMSA JIMXBEH NPOLEHT. [IpHXOIHUTE H Pa3sXOOHTe IO
JIMXBH C€ IPH3HABAT 4Upe3 IIpIilarane Ha e(heKTHBHNA TMXBeH NPOLeHT, EQexTaBHUSNT TMXBEH IPOIIEHT
¢ IIPONEHTHT, KOHTO TOYHO AWCKOHTHPA MPOTHO3HPAHHTE OBIACINM MAPHYHH IUIAINAHMSA 32 OUAKBAHKS
CPOK Ha (PHHAHCOBHS HHCTPYMEHT, HIM KOTaTO € NOLXOOSAINO - 34 MO-KBC HEPHOJ, A0 HEeTHATa
OanancoBa CTOMHOCT IpY IBPBOHAYATHOTO IPA3HARAHE,

DUHAHCOSN AKINUGY U NACUGCH, OMYUMAHY RO CHPAGEOIUEA CIMOTIHOCT 8 Revanfama unu 3azybama
(CCII3)

OuHAaHCOBHTE aKTHBH H nackBH, oTurTaHu 1o CCII3, ce omemsBar mo crpasemnMsa CTOHHOCT, KATO
nevanbara W 3arybaTa, BE3HHKBAINA NPH IIPEOICHKaTa, ce IpU3HaBa B neyanbaTa M 3arydara i ce
[peACTaBd B ,,JPYTH OIEPATHBHH IPHXOAX" B OTUETA 32 IPUXOAUTE H PA3KOLUTE,

Memoou na ouenka u NPUIONCEHU OONYCKAHUA 30 YETUME HA UIHUCAACAHEMO HA CHPABEONUEAMA
CmMouHOCM

Crparennmnsara CTOHHOCT Ha GHHAHCOBHTE aKTUBH H ITACHUBH C€ OIPEIe/d, KAKTO CIICABA.

* CnpaBennwsata cTOHHOCT Ha (PHHAHCOBMTE aKTHMBH H NACHBH CBHC CTAHA4PTHH YCJIOBHS H
THPI'YBaHHE Ha aKTUBHHUTE IUKBHIHHE Na3apH e OMPEALIIs 10 KOTHPAHHUTE Ia3apHu [IEHH.

* CopaBepmiBaTa CTOHHOCT Ha JAPYTH (HMHAHCOBA aKTHBM H IIaCHBH (C H3KIIOUYEHME HAa
JCpHBATHBHUTE MHCTPYMEHTH) Ce OIIpefieNld 1Mo o0LIONpHEeTHTe METOM Ha NeH0oOpasyBaHe,
OasHpaHH Ha aHAIH3a HA JUCKOHTHPAHAA IapHYeH IIOTOK, ChC CPaBHEHHE ¢ IEHHTE MO
HaOJIOJaBaHATE TEKYIIH [Ta3apHHA CENIKH 1 KOTHPOBKHTE 32 CXOJHK HHCTPYMEHTH.

* CnpaseanuBara CTOHHOCT Ha JEpPHBATHBHHTE MHCTPYMEHTH C€ H3YHMCIABA IO HAGIIOAAaBaHM
[EHH,

s
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2.13 Obe3nenxa Ha (PUHAHCOBH AKTHEH

JpyXKeCTBOTO OIEHABA MPOTHO3HO OuakBaHWTe KpexuTHu 3aryom (OK3), cBpp3aHuH ¢ HEroBUTE
duHaHcOBH axTHBH. JIpy>xecTBOTO mpmiara ompocTeHHs nomaxon Ha MC®O 9 3a onensBave Ha
OYaKBAHUTE KPEOWTHU 3aryOM, IMPM KOHTO 3a BCHYKHM THPIOBCKM M JIPYTH B3€MaHHA C€ M3IOJI3Ba
KODEKTHB 3a 3aryOH 3a OuakBaHHTE KpPeIUTHH 3aryOH 3a Ieis CpoK Ha HHCTPyMeHTa. KOpeKTHBRET 3a
3aryOH 3a O4akBaHUTE KpeAHUTHH 3ary0H 3a IIeNns CpoK Ha HHeTpyMeHTa npeacraeisBa OK3, kouto me
BB3HMKHAT OT BCHIKHM €BEHTYAIHH CIIydal Ha HEH3IIbIHEHHE Ipe3 [EIHA OYAKBAH CPOK HA CHOTBETHHS
uHCTpyMeHT. [lo oTHOIIEHWE HA BETPEINHOTO YIIPaBICHRE Ha KpeQUTHUA PHCK J[pyKeCcTBOTO cumTa, Ue
HEM3IIBJIHCHUE € HaJMIe, Korato nHGopManuaTa, paspaboTeHa BETPEINHO HIH ITOIYdeHa OT BHHIIHH
M3TOYHUIE, TIOKa3Ba, Y€ € MAaJKO BEPOATHC ANBLKHUKET Ja IITaTH 3aIb/DKEHHATA CH Ha CBOMTE
KpEIUTOPH.

OceeH ToBa JIpy’XeCTBOTO OLICHABA KOPEKTHBA 3a 3arybH 3a cBOMTE (PMHAHCOBH aKTHBH, PA3IMYHH OT
THPIrOBCKH M IpyTH B3€MaHHA, Ha CTOMHOCT, paBHa Ha OK3 3a menms cpok Ha MHCTPYMEHTA, aKO
KPEIUTHHST PHCK [0 CHOTBETHHS (HHHAHCOB aKTHUBR CE€ € YBEIMYHII 3HAYHTEIIHO Cle]] IEPBOHAYATHOTO
npasHaBaHe. [Ipy mnpeneHxara JamM KpEeOWTHHAT PHCK CE€ € YBEIHWI 3HAYMTENHO ClIeX
TI5PBOHAYATHOTO IpH3HABaHE JIpyKeCTBOTO CpaBHABA PHCKA OT HEH3NBIHEHHE IO (HMHAHCOBHS
MHCTPYMEHT KBM JaTaTa Ha OKOHYATENHOTO IPU3HABAHE H B3eMa IIPEIBU]] KAKTO KOJIMIECTBEHATA, TaKa
W KauecTBeHaTa HHGOpPMAIHs, Ha KOATO MOXeE J1a OCHOBE IPEIIEHKATa CH.

AXO KBM JaTaTa Ha OTYETA KPEAWUTHHAT PHCK MO (DHHAHCOB aKTHB, Pa3jIMdeH OT THPTOBCKO H APYTO
B3€MAHE, HE CE € YBEJMYMJI 3HAYATEIHO OT IIHPBOHAYAIHOTO IpH3HaBaHe, J[pyXecTBOTO OICHABA
KOpPEKTHBa 3a 3ary0H II0 ¢hOTBETHHS (HHAHCOB aKTHUB Ha croiiHocT, papHa Ha OK3 za 12 Mmecena,
npeacrapsBama yactra oT OK3, KogTo ce ouakBa Jja BE3HHKHE OT HEHM3IBIHEHHS, KOHTO MOXeE JIa
BB3HMKHAT B paMKuTe Ha 12 Mecena cien aarara Ha ordera. JpyxecrBoro m3umcasea OK3 za 12
Mecella Ha Oa3zaTa Ha CBOA MCTOPHYECKH ONHT IO OTHOINCHHE Ha KPEAWUTHHTE 3aryOH, KOPHTHpaH C
daxropu, cnemuduaHA 32 00NIMTE HKOHOMPYECKH YCJIOBHS Ha ITHKHUKA, KAKTO H IPOTHO3aTa 33
OBICIIUTE YCIOBHS.

JpyXecTBOTO OTIIHCBA (PMHAHCOR aKTHB, KOTATO € HANUIe HHPOopMaIid, TOKa3Balla, 4e HacpeliHaTa
CTpaHa € B CEpHO3HO (PHHAHCOBO 3aTPyNHEHHE M HAMa PEalMCTHYHH OYaKBaHHS 3a ChOMpaHe Ha
B3eManmaTa. CpOpanuTe BIOCISICTBEE B3¢MaHuU ce IPU3HABaT B nedadara win 3arybara.

3. Hpenemcn nOpH NPHJIATAHECTO HA CUYECTOBOOHHTE INOJHTHKH H OCHOBHH H3TOYHHITH HA
HECHTYPHOCT Ha OICHKATA

[Nprnaranero Ha cHeTOBOJHWUTE NOMUTHKH Ha JIpykecTBOTO, onucaHw B Oen. 2 mo-rope, Hajara
PBKOBOACTBOTO [ia HpPaBH IIpeIeHKH, ITpHONM3UTENHN OUESHKH H NPEAIONIOKEHHS 332 GalaHCOBHTE
CTOMHOCTH Ha aKTHBHUTE M IaCHBHTE, KOMTO He Morar ja ObJaT YCTAHOBEHH OT APYTH H3TOUHHIH.
[Ipr6GMU3ATETHATe OLEHKH H CRBP3aHUTE C TAX MPSANONIOKEHHSI, KOHTO C€ IIpepasresKIar
IIEpPHOJHYHO, C& OCHOBABAT HAa HCTOPHYECKH ONMT M APYTH CUSTEHH 33 YMECTHH (akTopu. PeamHusr
pesynTaT Moxe Ja ObAe paminueH OT Te3H NpHOIH3ATENHH OLeHKH. [IpepasrieanaTe CUCTOBOAHN
TTPHOMM3UTENHE OIEHKH Cce TPU3HaBaT B IEPHOIa, B KOHTO NMprOIM3ATE THATA OLIEHKA € Ipepasricaana,
aKO IpepasTIIekIaHeTo 3acara CaMo TO3H [IEPHO, MM B IIEPHOA Ha IpepasTiiekIaneTo U B ObiemuTe
IIEPHOJH, aKO TO 3acira KaKTO CErallHus, Taka ¥ ObJeIATe NepHOAH,
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PBKOBOACTBOTO € MpPELEeHHI0, 4Ye HAMA 3HAYMTENHH o0JacTH 3a NPEIEHKa, KOMTO Ja OKaxaT
CBHINECTBEHO BAMAHKE BBPXY (PMHAHCOBHS OTYeT Ha JIpyKECTBOTO.

Ilo-mony ca mpeacTaBeHE KPHTHYHUTE IPHONA3HTEHH OICHKH H IIPEIION0KEH RS, KOHTO JHPEKTOPHTE
ca HATIPABHITH H KOMTO AMAT Half-3HaTkTeNeH edeKT BEPXY TIPH3HATHTE BEB GHHAHCOBHS OTIET CYMH.

Kpumuunu ciemosoOnu npubnusumennu OUeHKu 4 RPeOnoN0NceHUA

O0e3eHKa HA HHBECTHITUA B AbIIEPHH APYy’KeCcTBA

3a 1a ce onpeeny AATd HHBECTULMUTE Ha JIPY>KECTBOTO B ABIIEPHH APYKECTBa ca ce 00e3[eHuH, ¢
HeoOXOMHMO 1A Ce HAPABH OLIEHKA Ha CTOWHOCTTA Ha HHBECTHITHSATA IPH yrioTpeha. 3a H3TuCIsIBaHeTo
Ha cToMHOCTTA mpH ymoTpefa ce m3uckpa JpyKeCTBOTO Na HAlpaBH NIpHONM3ATENHA OLEHKA Ha
OBIEIkTe IaPUUHK IOTOIMH, KOUTO OYaKBa Ja NMONYyYHM OT HHBECTHIMHTE, M IIOAXOmaTa HopMa Ha
JIMCKOHTHPAHE, 3a J1a U3UHCIIH CEralrHara CTORHOCT.

4, O6opor

Anamus Ha 06opoTa Ha JIpyxecTBOTO:

2020 2019

0005 00053

[Ipuxoan OoT BE3HATPAKICHHS 34 BETPEINHOTPYIIOBH YCIYTH 142 -
142 -

Anamm3sT Ha ofopoTa Ha JfpyKecTBOTO 10 reorpad)cko MECTONONOKEHNE € IPEACTABEH MO-/071y ¥ Ce
OCHOBABA Ha IBPXKABATA II0 CEaIHINE Ha NPEANPHATHETO OT IPYNaTa, oT Koero JIpyxecTBOTO
IIOJIy4aBa MPUXOIH OT BE3HATPANKICHHA 38 YCIIyTH:

2020 2019
000S 0008
ObemuHeHO KpaICTBO 142 -
142 -

5. Jlpyru onepaTHBHH NPUXOJH
2020 2019
0008 000%
Hetna nevanfba oT KypcoBH PasIUKK 5 447
5 447

6. B3emanud 1o JJHXBM H I0A00HH NIPUXONH
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2020 2019
0008 000%
B3eMaHH 110 JIHXBH OT JIPYXKECTBA OT Ipynara 2402 7231
2402 7231
7. 3agbJoKeHHd 32 JIAXBH H I0J00HH Pa3Xxoau
2020 2019
0005 000§
3areDKEHHS 3a THXBH KbM Py KECTBa OT rpymara 19 -
19 -
8. Bp3parpakaeHue Ha OAHTOpA
JpyXecTBOTO € IIaTHIIO CNeIHUTE CYMH 3a OJHT Ha (DHHAHCOBHS OTIET:
2020 2019
0008 000%
BuaHarpajzieHHe 3a ouTa Ha J[pyKEeCTBOTO 40 5
40 3
9. Cayxaremm
Pasxomu 3a nepcoHal, B T.4. BE3HATPAXICHHETO HA JUPEKTOPHTE, €
KaKTO CJIe/IBa:
2020 2019
000S 000S
Hanmauiy u 3anmati 271 -
ConyaTHOOCHTYPHTEIHY BHOCKH 18 -
289 -

Cpennusar Meceden Opoii Ha CITY)KUTEINUTE, B T.4. JUPEKTOPHTE, [IPe3 TOMMHATA € KAKTO ClIe/Ba:

2020 2019
bp. bp.
ITocTosgHEO HAa3HAYEH NepCOoHAN 15 -

JApyxectBoto AMa 15 ciyxurenmd ksM 31 mexeMepa 2020 (2019 r.: 0,00 $). Beuukm coyxutenu ca
HaszHauenu B Knona. JlupexTOopuTe HE Ca NOoNyvaBaid BE3HarpaxjaeHue npes rogmaara (2019 r.: 0,00

$).
10. Jdanbom

2020 2019

2 MIMS
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0008 0008
KopnopaTuBeH JanbLK
Tekyn KopriopaTHBEH JaHBK 3a FOJIHHATA 462 1373
Ob6nio Tekymn JaHBIH 462 1373

(DaKTOI)ﬂ, BJAHACIOIH BEPXY pa3zXeJHTe 3a JaHBIH 34 roqHHATA

JaHBKBT, OIlCHEH 3a ToAMHATa, € mo-BUcoK (2019 r.: mo-HHCBK) OT cTaHzapTHaTa CTaBKa Ha
KopnopaTHBHHAA JaAbsK B O0emmEeHOTO KpalcTBo B pasMep Ha 19 % (2019 r.: 19 %). Pazmmxute ca
00sICHEHH ITO-TOITY:

2020 2019
0005 0005
(3ary6a)/mesanba npeau NaHbIH (502 531) 20732
(3ary6a)/meqanba, yMHOKEHA 110 CTAHAAPTHATA CTABKA HA
KOpIlopaTHBHEA AaHBK B OOeAMHEHOTO KpaJcTBO B pasmep Ha 19 %
(2019 1.: 19 %) (95 481) 3939
EdexT Ha:
Hemnoyiexxanty Ha MpUcHafiaHe pa3xoau/neolIiaraeMuTe MPHXOAH 3 (85)
JUBUACHTH 0T ApyxecTBa B OOCIMHEHOTO KPaJICTBO (1 862)(208 461)
O0e3ueHKa HA HHBECTHIIHHA B IBIICPHH APYKECTBA 97802 205980
2020 2019
0005 000%
O6mo xagbuu 32 roJHHATA 462 1373

®axropH, BAMACIH BPXY ObAelIATe pa3xoan 3a JaHbIHA

B 3akona 3a 610mxkeTta oT nponerra Ha 2020 r. NpaBUTENICTBOTO IpHe, de cuuTaHo oT | amprr 2020 .,
CTaBKaTa Ha KOpITOpaTHBHHS JaHbBK ocTasa 19 % (BMecTo na ce HaMamu Ha 17 %, kakro Oe npeIBHaeHO
10-paHo). To3u HOB 3aKOH Bie3e B cina Ha 17 mapt 2020 r,

B 3axona 3a 6io/keTa ot mponerTa Ha 2021 r. npaBHTENICTBOTO OpHE, 9e cumTano oT 1 anpar 2023 1.,
OCHOBHATA CTABKA HA KOPIOPATHBHMA JAHEBK IUe ce yBenuud Ha 25 %. Twit kaTto npemnoxkenueTo 3a
yBeIM9aBaHe Ha CTaBKaTa Ha 25 % He € NpHeTo IO CHINECTBO KBM AaTaTa Ha OanaHca, eQeKTET 0T Hero
HE € BKIIIOYCH B TO3M GHUHAHCOB OTUET.

11. /IMBHIeHTH BHPXY ASJIOBETE

CyMuTe ca MpU3HATH KAaTO pa3lpeieNicHH Ha NPUTEKATEUTE Ha IUIOBE B IIEPHO/A:
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Bpemennn nUBHACHTH 3a [OJAMHATA, IPHKIIOUBAINA Ha 31 neKeMBpH
2020 1.: 0,00 $ (2019 r.: 4 900,40 $) Ha OOMKHOBEH AAIT

2020 2019
000 § 000 $
- 2450198

PBKOBOZICTBOTO HE MNPEnopEIBa Ja €€ H3INAN@arT JUBHIACHTH 33 IOOWHATA, IIPHKIIOYBAINA Ha 31

nexeMBpH 2020 r.

12. HHBecTHIHH B ILJTOTPaiHH AKTHBH

Pa3xon wim omeHKa
KoM 1 sayapm 2020 .

JIOTTBIHEHH

KsMm 31 gexemepu 2020 1.

Obesnenxa
KsM 1 sayapu 2020 r.

Ormucann

KsM 31 pexemspu 2020 .

Herna 6anancora croiiHOCT

K®M 31 nekemppu 2020 r.

KoM 31 nexkemspu 2019 1.

JAbmepHH ApyKeCTBA

HupecTHURY B
ObINEPHH APYAKeCTBa

000 $

2620 034
399 200

3019234

1 043 680
514 747

1 558 427

1 460 807

1576 354

Ilompo6HOCTH 3a TBINEpHHTE ApYKECTBa Ha JIpy»KecTBOTO ca mpeicTaBeHU IO-HOMy. J[bpXaBaTa Ha
W3BBPIIBAHE HA AEHHOCT € ChINATa KaTo AbpikaBaTa Ha yupenasane. ['oguHaTa ce mpukmoysa Ha 31
JEKEMBPH, a POLIEHTHT Ha AAN0BO YIACTHE BKIIOUBA IPHTEKABAHNS IIPOLICHT U IIpaBaTa Ha IJIac OCBEH

aKo II€ € IOCQUeHO OAPYTO.
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VHBECTHIEATE B TBIIEPHH APYXECTBA €4 IIOCOYCHH IO CeOEeCTOMHOCT, HaMAaleHH ¢ NPOBH3HA 3a
ofe3neHka.

TIpes romuuara J[py&ecTBOTO € IOJYYRIO TIapuyeH JMBAIEHT B pasMep Ha 9 800 000 § o apmeprOTO
My apyxkectso Ep Bu Eitu Xommunare (Jxbpen) Jlumutan [RBH Holdings (Jersey) Limited].

ITpe3 romuHara apmepHoTo ApyxectBo Man I'pyn Onepeitmrsac JlumuTen [Man Group Operations
Limited] ¢ m3pamo ma Jpyxecrsoto 293 900 000 nombmEuTenHH OOHMKHOBEHH ISAJIOBE, BCEKH C
HOMHHaNHA cToiiHocT ot 1,00 £, Ha mena ot 399 200 000 §.

IIpes rogmraTa JlpyxkecTBOTO ¢ 00e3MEeHNNI0 HMHBecTHNMATa i B Man I'pyn Onepefiineac Jlumuran
(MI'OJI") u 8 E¢p Eit Cy6 2 Jlamutun [FA Sub 2 Limited) (,@AC2%) crotBeTHO ¢ 364 447 000 § u 150
300 000 $ (2019: 0,00 $ u 63 011 000 $) B ChOTBETCIBHE CHC CUETOBOJHHTE CH IIOJATHKH 3a
oGesnenssane, M mBeTe IBIIEPHH OpPYXecTBa ca 00e3leHEHH JO BB3CTAHOBHMATA MM CTOHHOCT OT
cpoTBeTHO 34 802 000 $ 1 0,00 $. Hamanenuero Ha pp3cranosumara ¢roitnoct Ha MI'OJI ce pbmxu Ha
TOBa, 9e BHECECHHAT OT J{Py>KeCTBOTO ZOIBIHUTEINECH KallHTall [Ipe3 ToJMHaTa e 01l HeoOXouM, 3a 1a
moxke MI'OJI ga e maTexocmocobHO, mOpaar KOETO Ce € HAJIOKHIIO 3HAUUTEIHa YacT OT IIPH3HATOTO
YBEIMUCHHE 110 HHBECTHIHATA Ha JIPyKECTBOTO B NBINEPHOTO APYXKECTBO Ja OBJE CBOCBPEMEHHO
ormucaHa. HaManeHueTo no orHonieHue Ha PAC2 mpousTnya oT HaMansBaHETO Ha CTOHHOCTTA Ha
I'pymara.

JIHCKOHTOBHTE IPONEHTH, M3ION3BAHMA [IPH H3UMC/SIBAHETO HA CTONHOCTTA IIPH YHoTpeda KakTo 3a
MI'OJI, Taka u 3a PAC2 mpe3 Tekymara H IIpeIxoqHaTa TOQUHA, Ca MPHJIOKEHHTE MPOLEHTH IIPH
H3YHCIABAHETO HA CTOMHOCTTa NpH ynorpeda Ha ©IHHHINWTC, TCHEPHpAINM MapHYHH IOTOLM Ha
I'pynara, KakTo € OIOBECTEHO CHOTBETHO B FOAMINHATE OTYETH Ha I'pynaTa 3a 2020 r. m 2019 1.

IIpes mpeaxoaHaTa roAuHa JIpyKECTROTO € MOMydYHIo TapHyeH JUBHICHT B pasmep Ha 1 094 899 000
$ or ceoero Gueme gpmepHO ApyxkectBo Man I'pyn Xonmunrc JImMHTHA, B PEe3yJNTaT Ha KOETO
Jlpy*ecTBOTO € NpH3HAIO 06e3NeHKa Ha JAI0BOTO CH YJaCTHE B CBOETO GHBINE ABINCPHO APYIKECTBO
Mau I'pyn Xonauare JluMuaTiz B pasMep Ha 992 295 000 §.

TI'iagHHE oONEpaTHBHA Apnpec Ha Ilpsika [dnpxkasa ma Kiac panose Ilponent
ABIEPHH ApY:KeCTBA ynpaBJieHHe HIH  yYpeddaBaHe yuacrue %
HEMPAKA
Ynpagjienne Ha AKTHBH
AHL Partners LLP! Riverbank House,2 Henpsxa O6engureno OOHKHOBEHH 100
Swan Lane, London, KpPaJICTBO
EC4R3AD
GLG Partners LP Riverbank House, 2 Henpsxa O6Gemuneno OOnkHOBEHH 100
Swan Lane, London, KpaJCTBO
EC4R3AD
Jpy»ecTBo 3a YCJIYTH OT
rpynara

Riverbank House,2  Ilpaxa Obemmueno OOHKHOBEHH 100
Swan Lane, London, KpaJICTBO

! PuHanceBaTa roAvMHA ¢€ MPHKIOYRA Ha 31 MapT.
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Man Group Operations
Limited (mpexa ED & F

Man Limited)

XoaguHar U ApYra
AbIEPHH APYXKECTBA OT

rpynara
FA Sub 2 Limited

FA Sub 3 Limited

Financial Risk Management

Limited

FRM Holdings Limited

FRM Investment
Management Limited

GLG Holdings Limited

GLG Partners Limited

GLG Partners UK Group

Ltd

GLG Partners UK Holdings

Ltd

Man Asset Management

(Ireland) Limited

Man (Europe) AG

EC4R3AD

Ritter House,
Wickhams Cay 11,
Road Town, Tortola,
VG1110

Ritter House ,
Wickhams Cay II,
Road Town, Tortola,
VG1110

Riverbank House, 2
Swan Lane, London,
EC4R3AD

Gaspé House, 66-72
Esplanade, St
Helier,

JE2 3QT

PO Box 186, Royal
Chambers, St
Julian's Avenue,
GY1 4HP
Wickhams Cay, PO
Box 662, Road
Town, Tortola

Riverbank House, 2
Swan Lane, London,
EC4R3AD
Riverbank House, 2
Swan Lane, London,
EC4R3AD
Riverbank House, 2
Swan Lane, London,
EC4R3AD

70 Sir John
Rogerson' s Quay,
Dublin 2

Austrasse 56, 9490,

30

Ilpsika

Henpsxka

IIpsxa

Henpsxa

Hempsaxa

Hemnpsxa

Hemnpsxa

Hemnpsaxa

Henpsxa

Henpsika

Henpsika

Bprrancku

Bupoxuacku

OCTPOBH

Bprrancku
Bupmxuacku
OCTPOBH

OGenuneHO
KPAJICTBO

Joxspcu

I'bpH3H

bputancku
Bupyxescka
OCTPOBH

CHennneno
KpPaJICTBO

O6enuueno
KpaJCTBO

O6enuneHo
KpaJICTBO

Hpnaamus

JIuxTennaiin

QOuKHOBEHH

O0OuKHEOBEHH

O6uKHOBEHH

O6uxuoBeHH

O0uKHOBEHH

QbukuoBeHN

QOuKHOBEHH

QOHKHOBEHH

O0OuxHOBEHH

QbUKHOBEHHA

QOO0uKHOBEHH

100

100

100

100

100

100

100

100

100

100

100
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Vaduz,
Liechtenstein
Man Fund Management P.0O. Box 173, Royal Hempska IM'epasy  OOGMKHOBEHH 100
(Guernsey) Limited Chambers, St
Julian's Avenue, St
Peter Port,
GYI 4HG
Man Fund Management UK Riverbank House,2 Henpska O6emuneno O6ukHOBeHH 100
Limited Swan Lane, London, KpaJICTBO
EC4R3AD
Man Fund Management Cranford Centre, Henpsxa  Hpnapams OOHKHOBEHH 100
Limited Stillorgan Road,
(B TAKBHIAITIA)
Dublin 4
Man Fund Management Beurs - World Trade Henpsxa Hunepmarmusa OOHKHOBEHH 100
Netherlands BV Center, Beursplein
37,
3011 AA,
Rotterdam
Man Group Investments Riverbank House, 2 IIpska O6enunero OOHKHOBEHH 100
Limited Swan Lane, London, KpaJCcTBO
EC4R 3AD
Man GLG Partners LLP! Riverbank House,2 Hempska OGemureno OOHKHOBECHH 100
Swan Lane, London, KpaJICTBO
EC4R 3AD
Man Global Private Markets Riverbank House,2 Henpsxa OGemmaeEo OOHKHOBEHH 100
(UK) Limited Swan Lane, London, KpaJCTBO
EC4R3AD
Man Group Services Riverbank House, 2 Hempsxka O6enmHeHo OOHKHOBEHH 100
Limited Swan Lane, London, KpaJICTBO
EC4R3AD
Man Investments Holdings 15 Esplanade, St TIpsxa Jokepen  OCMKHOBEHH 100
(Jersey) Limited (mpexu E D Belier, JE1 1RB
& F Man Investments
Limited (Jersey)
Man Investments Holdings  Riverbank House,2 Hemnpsxa OGemuHeHo OOHKHOBEHH 100
Limited Swan Lane, London, KpacTBo
EC4R3AD
Man Investments Limited Riverbank House, 2 Hemnpsxa O6emuneno OOHKHOBEHH 100
KpaJICTBO
Swan Lane, London,
EC4R3AD
Man Mash Limited Riverbank House, 2 Henpska O6emunero OOHKHOBEHH 100
Swan Lane, London, KpaJICTBO
EC4R3AD
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Man Solutions Limited Riverbank House, 2 TIpska O6ennrero OOHMKHOBEHH 100
Swan Lane, London, KpaJICTBO
EC4R 3AD
Man Valuation Services Riverbank House, 2 Hempsxa OGemuneHo OGHKHOBEHH 100
Limited Swan Lane, London, KpajucTBO
EC4R3AD
Mount Granite Limited Wickhams Cay, PO Henpsxka  Bpuramckn O6uxHOBeHH 100
Box 662, Road Bupmxuncku
Town, Tortola OCTPOBH
RBH Holdings (Jersey) IFC 5, St Helier, JEl Tlpsxka Joxepcy  OGHKHOBEHM 100
Limited 18T, Jersey

13. Bsemauns

2020 2019

000 $ 000 $
C napex 1o equa roguna:
BzemaHHA OT DpeIpHATHS OT IPYIATa 712 204 883
IIpenocraBenn apaHCH ¥ HATPYTIAHW IPHAXOIH 10 -

722 204 883

14. 3agbmxenus: CymH ¢ majgex A0 eTHA FOIHHA

2020 2019

000 § 000 $
Teproscku 3agbKeHAs 10 -
3anbIIKeHAS KBM NPeIPUATHS OT FpyIIaTa 216238 32174
Kopnopatusen mannk 462 1373
Hatpynann 3ambmkeHns 1 IPHXOM 3a GbAeIny IepHOIH 122

216832 33547

15. KanwmTaa

2020 2019
0008 0008
Pasnpenenen, mouekan u H3035J10 BAECEH KANHTA

500 000 (2019 r: 500 000) 0OuKHOBEHH AsIOBE, BCEKH ¢ HOMHHATIHA 500 500
crodinoct ot 1,00 $

JIpyKecTBOTO HMa €/IWH KJIac OOMKHOBEHH IsIIOBE, KOMTO HE JaBaT MPaBo Ha buxcHpan g0xo;,.

16. ®unanCcOBH HHCTPYMEHTH

32



Man I'pyn FOKeii Tumumuo

2020 2019
000 $ 000 $
IlpoMenn B crofiHOCTTa Ha (EHAHCOBHTE HHCTPYMEHTH IO
CHpaBeJIMBa CTOHHOCT 34 TOXMHATA
IIpoMenw B oT4eTa 3a IPUXOIATE U Pa3XOTUTE - 372

17. Cpenxn ¢bc CBLP3aHA IHOA

JIpy&ecTBOTO Ce € BB3IMON3BaNo OT mpeABEAeHOTO B COO 101 0cBOOOXKIaBaHe OT OLOBECTABAHE Ha
CACIIKHTE CH ¢ APYTH H3LSIIO TIPHTENABAHH ApykecTBa oT I'pynara, Ti kato J[pykecTBOTO € M3IsIO
IIpHTEKABAMO NBIIEPHO ApyxecTBO Ha Maw ['pyn ITu En Ca, umiito KOHCOIHHpaH GHHAHCOB OTUET e
IyONM9HO JOCTHIEH.

IIpes Tasu m mpexxoaHATa ronMHA He ca M3BLPUIBAHE CHEJIKH C JPYrH CBBP3aHH JIHNA, PA3IHYHHA OT
M3IIATI0 TIPHTEKABAHKTE JPY)KecTBa oT ['pymara.

18, KoHTposHpamo Apy:kecTBO

Cnopen pBKOBOACTBOTO KpaHHAT YITHMATHBEH COGCTBEHUK W KOHTPONHpPAIN0 JIpyXKEeCTBO Ha
HpyxectBoto € Mau I'pyn Iz Enx Cu, perucrpuparo B Jxepen. [lpekmsr cofcTeeHMK H
KOHTPOIHpao ApyxecTso ¢ Man WasectmpuTe QaifHanc JluMuTun [Man Investments Finance
Limited], perrctpapano B Aurms u Venc,

Haii-mankata u Haii-ronsmara rpyma ot APYXKECTBA, KOUTO H3TOTBAT KOHCONMIMPAHH OTUETH, KbM
KOSTO NpuHanexu Jlpyxecrsoro, e Mau I'pyn [Tn En Cu. ®uHaHcoBHIT oT4eT Ha HApyxecTBOTO €
OCTaBCH Ha paslIONIOXEHHAE Ha afpeca Ha ynpaBnenue Ha JpyKecTBoTo.

DHHAHCOBHAT OTYET 3a IpynaTa Ha Man I pyn [ln En Cu e mamuyenr na anpec: I'pengun Crpwiir 22,
Ceitnr Xenusp, xnpen, JE4 8PX,

19. CuéaTHS, HACTLINAH C/IeX 1ATATA HA CYeTOBOIHEYA (a1aHe

CperoBHara mamgemus ¢ COVID-19 mpommmkasa na Hapyllapa 3HAYMTENHO CTONAHCKATA H
MKOHOMUHECKATa NEHHOCT. JIpyeCTBOTO NMpoABIKaBA Aa HAGMONABA BCHUKH TOCIENCTBHS 3a
AEHHOCTTA M HE € YCTAHOBWIO HEOOXODAMOCT OT H3BBPIIBAHE HR CBHINECTBEHH KOPEKIHH B TO3W
()HHAHCOB OTYeT, HUTO 3HAYUTEIHY IOCIEACTBHS 33 NeHHOCTTa CJIeNT laTaTa Ha CIETOBOAHUS HallaHc.

Hoonucanama Padocmuna Becenunosa Mnadenosa YOOCMOBepASaM BePHOCIMA HA UIBLPUEHUR O
MeH Npeeod om aHanulicKy Ha Ovrzapcku esux wa npunodxcernus ooxymenm: [ oduwen doxnad u
unancos omuem 3a 200unama, npuxmoveamya na 31 oexemepu 2020 2. Ipesodvm ce cwemou om 33
CmpaHuyu.

Ilpesooqu: y

Padocmuna Becenunosa Mnadenosa ' L\
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Man Group UK Limited

Strategic Report
For the year ended 31 December 2020

The directors of Man Group UK Limited (the “Company™) present their Strategic Report, together with the Directors’
Report and the audited financial statements of the Company for the year ended 31 December 2020.

Principal activities and review of the business

The Company comprises Man Group UK Limited ("MGUK") and Man Group UK Limited - Bulgaria Branch (the
"Branch™). The Branch was established during the year to provide research services to Man Group plc and its
subsidiaries (the "Group"). Other than the establishment of the Branch, there were no significant changes to the principal
activities of MGUK, which consisted of those of an investment holding company.

The loss for the year, after taxation, amounted to $502,993,000 (2019: profit for the year of $19,359,000). The loss for
the year, after taxation, was driven primarily by recognition of an impairment of $364,447,000 in a subsidiary of the
Company. As at 31 December 2020 the Company had net assets of $1,244,697,000 (2019: $1,747,690,000).

An overview of the sirategy of the Group is set out in the Group’s 2020 Annual Report (which does not form part of
this report) on pages 14-15 and in the Chief Executive’s Review on pages 16-19. Consideration of the impact of Brexit
to the Group and its subsidiaries is set out in the Market environment and Risk management sections of the Group's
2020 Annual Report on pages 12 and 31 respectively. As at the date of signing, no change is required to this assessment.

Going concern

After making reasonable enguiries the directors have concluded that there is a reasonable expectation that the Company
and the Group has adequate resources to continue in operational existence for a period of at least twelve months from
the date of approval of the financial statements. The Company had net current liabilities of $216,110,000 at 31
December 2020 (2019: net current assets $171,336,000). The directors consider the Company to be a going concern
due to the continuing support from the Company's immediate parent undertaking, MIFL. Accordingly, the financial
statements have been prepared on a going concern basis.

The going concern disclosure for the Group can be found on page 135 of the Group's 2020 Annual Report.

Principal risks and uncertainties

The directors consider the principal risks of the Company to be consistent with those identified at Group level and
managed by the directors of Man Group ple. For this reason, the Company’s directors believe that a discussion of the
Company’s risks would not be appropriate for an understanding of the development, performance or position of the
Company’s business. The principal risks and uncertainties of Man Group ple, which include those of the Company, are
discussed in the Group’s 2020 Annual Report on pages 30-37 (which does not form part of this report).

During the 12 months ended 31 December 2020 and the subsequent period up to the date of approval of the financial
statements, the COVID-19 pandemic has caused extensive disruption to businesses and economic activities globally.
Although COVID-19 has not had a significant or ongoing adverse impact on the Company to date, its impact on the
Company’s operating arrangements, including access to capital and liquidity, is subject to ongoing review by the
Company’s directors and senior management. This includes assessment of company-specific factors and of the Group’s
medium-term financial plan and capital and liquidity plan, which are built by aggregating the expected business
performance across the Group and include rigorous downside scenario testing. The Group continues to have a strong
cash and capital position, and its business typically has a good conversion of prefits into cash flows, which helps protect
the business in stressed scenarios.

The directors consider that the Company is well placed to manage business and financial risks in the current economic
environment and consider that the Company’s longer-term success and sustainability will not be materially affected by
the pandemic.

Key performance indicators (""KPIs™)

The directors of the Company consider its operations to be consistent with those at Group level which are managed by
the directors of Man Group plc. For this reason, the Company’s directors believe that an analysis using KPIs for the
Company is not necessary or appropriate for an understanding of the development, performance or position of the
business of the Company. The development, performance and position of the Group’s asset management business,
which includes the Company, is discussed Chief Executive Officer’s review on pages 16-19, the Key Performance
Indicators section on pages 22-23 and the Chief Financial Officer’s review on pages 24-29 of the Group’s 2020 Annual
Report (which does not form part of this report).



Man Group UK Limited

Strategic Report (continued)
For the year ended 31 December 2020

Section 172(1) Statement for the Company

The Company is required under the Companies (Miscellaneous Reporting) Regulations 2018 to disclose how its
directors have had regard to their duties under section 172(1} of the Companies Act 2006 (“s.172”),

The directors confirm that during the year ended 31 December 2020, they have acted in a way that they consider, in
good faith, to be most likely to promote the success of the Company for the benefit of its members as a whole, and in
doing so have had regard (amongst other matters) to the matters set out in s.172(1) (a} to (f) of the Companies Act 2006.

The Company’s role within the Group is that of an investment holding company. The Company seeks to further the
Group’s overall long-term strategy and the directors consider that its stakeholders are largely consistent with those
identified at the Group level which are discussed in further detail within the Group’s 2020 Annual Report on pages 14
to 19, and in the Group’s 5.172 statement on pages 42 to 43, As a result of the Company and the Group’s governance
framework, the directors consider that the matters detailed in 5,172 have been considered to an appropriate extent by
the Group's Board of Directors in relation to the Group as a whole, including the Company. The directors have
considered their duties as and when required but rely upon the consideration and engagement that have already taken
place at the Group level.

For example, pursuant to its status as a subsidiary in the Group and to its role as an investment holding company, the
directors considered and approved the capitalisation of a subsidiary entity in order to improve its net assets position.
The directors also approved the registration of the Branch of the Company in Bulgaria, which was established in order
to carry out quantitative research. Such decisions were taken in consideration of the wider Group and furtherance of its
strategy and governance framework, as the Company considers Man Group plc, the ultimate parent of the Company,
and the wider Group to be among its key stakeholders.

Through its Branch, the Company also now has employees. The Company will engage and consider the interests of
employees as an additional key stakeholder group in adherence to the wider applicable policies and practices at Group
level.

This report was approved by the Board and signed on its behalf.

i ¢
g

V C Balshaw
Director
Date: 30 April 2021



Man Group UK Limited

Directors’ Report
For the year ended 31 December 2020

Results and dividends

The loss for the year, after taxation, amounted to $502,993,000 (2019: profit for the year of $19,359,000). During the
year the Company did not declare or pay any dividends (2019: $2,450,198,000). The directors do not recommend the
payment of a final dividend in respect of the year ended 31 December 2020 (2019: $NIL).

Directors

The following individuals served as directors of the Company for the duration of the year and up to the date of
approval of this report.

V C Balshaw
T I M Cruickshank
M D Jones

Qualifying third party indemnity provisions

During the year the existing and former directors of the Company benefitted from a qualifying third party indemnity
provision and this remains in force at the date of this report. The indemnity is provided by another company within
the Group and covers, to the extent permitted by law, any third party liabilities which directors may incur as a result
of their service on the Board.

Future developments

The directors do not expect any development in the Company’s business in the current year to be significantly different
from its present activities.

Events since the end of the year

Events affecting the Company which have occurred since 31 December 2020 are disclosed in Note 19 to the financial
statements of the Company.

Financial instruments

The directors consider the financial risks of the Company to be consistent with those 1dentified at Group level and
managed by the directors of Man Group plc. For this reason, the Company’s directors belicve that a discussion of the
Company’s financial risks would not be appropriate for an understanding of the development, performance or position
of the Company’s business. The principal financial risks of Man Group plc, which include those of the Company, are
discussed in notes 12 and 25 of the Group’s 2020 Annual Report on pages 144 and 160 respectively (which do not form
part of this report).

Energy and Carbon Reporting

The Company is exempt from preparing energy and carbon disclosures as set out in The Companies (Directors” Repori)
and Limited Liability Partnerships (Energy and Carbon Report) Regulations 2018 (the “Regulations’), which apply for
accounting periods commencing on or after 1 April 2019, in accordance with 20A(2) of Part 7A of the Regulations.

Auditor

Deloitte LLP was reappointed as auditor of the Company and the Group for the year ended 31 December 2020. Under
section 487(2) of the Companies Act 2006, Deloitte LLP will be deemed to have been reappointed as auditor 28 days
after these financial statements were sent to members or 28 days after the latest date prescribed for filing the accounts
with the registrar, whichever is earlier.



Man Group UK Limited

Directors’ Report (continued)
For the year ended 31 December 2020

Disclosure of information to anditor
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:
+  so far as that director is aware, there is no relevant audit information of which the Company’s auditor is
unaware, and

+  that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

This report was approved by the Board and signed on its behalf.

= ;
\,L-}'F{a_.-_.]
V C Balshaw

Director
Date; 30 April 2021



Man Group UK Limited

Directors’ Responsibilities Statement
For the year ended 31 December 2020

The directors are responsible for preparing the Directors’ Report, Strategic Report and financial statements in
accordance with applicable law and regulations.

Company law requires the directors io prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Standards (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 101
‘Reduced Disclosure Framework’.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;

= make judgements and estimates that are reasonable and prudent;

= state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companics Act 2006, The directors have general
responsibility for taking reasonable steps to safeguard the assets of the Company and to prevent and detect fraud and
other irregularitics.



Man Group UK Limited

Independent Auditor’s Report to the Members of Man Group UK Limited

Report on the audit of financial statements

Opinion
In our opinion the financial statements of Man Group UK Limited (*the Company’}):
. give a true and fair view of the state of the Company’s affairs as at 31 December 2020 and of its loss for the
period then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
inchuding Financial Reporting Standard 101 "Reduced Disclosure Framework”; and
. have been prepared in accerdance with the Companies Act 2006.

We have audited the financial statements of the Company:

the Profit and Loss Account;

the Statement of Other Comprehensive Income;
the Balance Sheet;

the Statement of Changes in Equity; and

the related notes | to 19,

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 "Reduced Disclosure Framework" (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the anditor's responsibilities for the audit of the
financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council (the 'FRC's) Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to geing concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern
for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the Annual Report, other than the financial statements and
our Auditor's Report thereon, The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materiaily
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstaterment in the financial statements themselves.If, based on the work we have
performed, we conclude that there is a material misstaternent of this other information, we are required to report that
fact. We have nothing to report in respect of these matters.



Man Group UK Limited

Independent Auditor’s Report to the Members of Man Group UK Limited
(continued)

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Aunditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstaternent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/anditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and identified the
key laws and regulations that:

e  had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act and tax legislation, and

* do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud and how and where fraud might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for fraud in the following area, and our specific
procedures performed to address it are described below:

¢ Valuation of impairment in subsidiaries involves the selection and application of an appropriate valuation
methodology and the use of assumptions, which require significant management judgement and therefore
there is potential for management bias. As such, valuation of impairment in subsidiaries was considered to be
a significant audit risk. To respond to this risk, we obtained an understanding of the relevant internal controls
and evaluated the effectiveness of the design and implementation of these controls. We evaluated significant
inputs to the valuation and agreed these to supporting documentation and challenged management around the
material unobservable inputs and assumptions within the valuation.
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Independent Auditor’s Report to the Members of Man Group UK Limited
(continued)

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

* reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

» performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks
of material misstatement due to fraud,

e  enquiring of management and in-house legal counsel concerning actual and potential Litigation and claims,
and instances of non-compliance with laws and regulations; and

» reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors’ Report and the Strategic Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

» the Directors’ Report and the Strategic Report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors’ Report and the Strategic Report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

 adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

= the financial statements are not jn agreement with the accounting records and returns; or

& certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these mattets.
Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Yoot

Peter van Daesdonk (Senior Statutory Auditor)
For and on behalf of Deloitte LLP

London, United Kingdom

Date: 30 April 2021



Man Group UK Limited

Profit and Loss Account
For the year ended 31 December 2020

Note 2020 2019
5000 $000
Turnover 4 142 -
Gross profit 142 i
Administrative expenses (114) (5)
Other operating income 5 5 447
Operating profit 33 442
Income from shares in group undertakings 2 9,800 1,097,163
Impairment of investments 2 (514,747) (1,084,104)
Interest receivable and similar income 6 2,402 7,231
Interest payable and similar expenses 7 (19 -
(Loss)/profit before tax (502,531) 20,732
Tax on (loss)/profit 10 (462) (1,373)
(Loss)/profit for the financial year attributable to owners of the Company (502,993) 19,359

All amounts relate to continuing operations.

The notes on pages 13 to 25 form part of these financial statements.
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Statement of Comprehensive Income
For the year ended 31 December 2020

(Loss)/profit for the financial year

Other comprehensive income:

Exchange differences arising on conversion of the Branch's profit,
and assets and liabilities into presentation currency

Total comprehensive (loss)/income for the year

The notes on pages 13 to 25 form part of these financial statements.

Note

2020 2019
$000 $000

(502,993) 19,359

(502,993) 19,359

i0




Man Group UK Limited

Balance Sheet
As at 31 December 2020
Registered number: 05856654

Note
Fixed assets
Investments 12
Current assets
Debtors; amounts falling due within one ysar 13
Creditors: amounts falling due within one year 14

Net current (liabilities)/assets

Total assets less current liabilities

Net assets

Capital and reserves
Called-up share capital 15
Profit and loss account

722
722

(216,832}
(216,832)

2020
$000
1,460,807
1,460,807
204,883
204,883
(33,547
(33,547)
(216,110}
1,244,697
1,244,697
500
1,244,197

1,244,697

2019
5000

1,576,354

1,576,354

171,336

1,747,690

1,747,690

500
1,747,190

1,747,690

The financial statements were approved and authorised for issue by the Board and were signed on its behalf by:

L‘—g
V C Balshaw
Director

Date: 30 April 2021

The notes on pages 13 to 25 form part of these financial statements.
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Man Group UK Limited

Statement of Changes in Equity
For the year ended 31 December 2020

At 1 January 2019

Comprehensive income for the year
Profit for the year

Total comprehensive income for the year
Dividends: Equity capital (Note 11)

At 31 December 2019

Comprehensive income for the year
Loss for the year

Total comprehensive loss for the year

At 31 December 2020

Called-up sh:.are Profit and loss Total equity
capital account
(Note 15)
$000 $000 5000
300 4,178,029 4,178,529
- 19,359 19,359
- 19,359 19,359
- (2,450,198)  (2,450,198)
500 1,747,190 1,747,690
- (502,993) (502,993}
- (502,993) (502,993)
500 1,244,197 1,244,697

The notes on pages 13 to 25 form part of these financial statements.
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

1. General information

The Company is a private company limited by shares incorporated in the United Kingdom under the Companies
Act 2006 and is registered in England and Wales. The Company was first incorporated on 23 June 2006, The
Company's registered office address is Riverbank House, 2 Swan Lane, London, ECAR 3AD.

The Branch was registered as a branch of the Company with the Bulgarian Commercial Register under the name
Man Group UK Limited — Bulgaria Branch in accordance with Bulgarian law on the grounds of Article 17A of
the Bulgarian Law on Commerce on 30 September 2020.

The nature of the Company's operations and its principal activities, and those of its Branch, are set out in the
Strategic Report on page 1.

2. Basis of Preparation of Financial Statements

The principal accounting policies are summarised below. They have all been applied consistently throughout the
year and the preceding year.

2.1 Basis of preparation

The Company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard 100) issued
by the Financial Reporting Council. Accordingly, the Company has prepared the financial statements in line with
FRS 101 (Financial Reporting Standard 101) as issued by the Financial Reporting Council and has, in doing so,
applicd the requirements of [FRS 1.6-33 and related appendices.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that
standard in relation to share-based payments, financial instruments, capital management, presentation of
comparative information in respect of certain assets, presentation of a cash-flow statement, standards not yet
effective, impairment of assets, related party transactions, revenue from contracts with customers and fair value
measurement. Where required, equivalent disclosures are given in the group accounts of Man Group ple.

The Company is exempt by virtue of s401 of the Companies Act 2006 from the requirement to prepare group
financial statements as it is a wholly owned subsidiary of Man Group plc. These financial statements present
information about the Company as an individual undertaking and not about its group. The Company’s ultimate
parent undertaking, Man Group plc includes the Company in its consolidated financial statements. The
consolidated financial statements of Man Group plc are prepared in accordance with International Financial
Reporting Standards as adopted by the EU and are publicly available and may be obtained from the address given
in note 18.

The financial statements have been prepared on the historical cost basis except for the revaluation of certain
financial instruments that are measured at fair values at the end of each reporting period as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for the goods and services.

2.2 Tmpact of new international reporting standards, amendments and interpretations

The following accounting standards relevant to the Company’s operations were effective for the first time in the
year to 31 December 2020. Their adoption has not had a significant impact on these financial statements:

. Amendments to IAS 1 ‘Presentation of Financial Statements’ and IAS 8 *Accounting Policies, Changes
in Accounting Estimates and Errors”: definition of material; and
- Amendments to References to the Conceptual Framework in IFRS Standards.

i3



Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

2. Basis of Preparation of Financial Statements (continued)

2.2 Impact of new international reporting standards, amendments and interpretations (continued)

The following standards are relevant to the Company’s operations and have been issued by the IASB but are not
yet mandatory and have not been early adopted by the Company:

- Amendments to IAS 1 ‘Presentation of Financial Statements’: classification of liabilities as current or
non-current; and

- Annual Improvements to IFRS Standards 2018-2020 Cycle: amendments to IFRS 1 first-time adoption
of International Financial Reporting Standards, IFRS 9 ‘Financial Instruments’, IFRS 16 and 1AS 41
*Agriculture’,

No other standards or interpretations issued and not yet effective are expected to have an impact on the Company’s
financial statements.

2.3 Going concern
The directors have a reasonable expectation that the Company has adequate resources to continue in operational

existence for a period of at least twelve months from the date of approval of the financial statements. Thus they
continue to adopt the geing concern basis of accounting in preparing the financial statements.

2.4 Investments

Fixed asset investments, including investments in subsidiaries are shown at cost less provision for impairment,

2.5 Taxation

The tax expense for the period comprises current tax. Tax is recognised in the Profit and Loss Account, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively.

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the Profit and Loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible.

2.6 Turnover

The Company's primary source of revenue is intercompany service fee income (amounts recharged by other
Group undertakings) in respect of the provision of research services.

The Company manages, operates and reports turnover as a single business segment.

14



Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

2. Basis of Preparation of Financial Statements {continued)
2.7 Dividend income

Dividend income is recognised when the right to receive payment is established.

In specie distributions of assets other than cash, such as receivables and investments in indirect subsidiarics, are
accounted for as dividend income in the Profit and Loss Account unless they represent a recovery of part of the
cost of the investment in the subsidiary making the distribution. Dividend income is accounted for at the fair value
of the assets transferred.

2.8 Interest income/(expense)}

Interest income/(expense) is recognised using the effective interest rate method. In calculating interest
income/(expense), the effective interest rate is applied to the gross carrying amount of the asset, when the asset is
not impaired or to the amortised cost of the liability for interest expense. For financial assets that have been
impaired after initial recognition, interest income is calculated by applying the effective interest rate to the
amortised cost of the financial asset. If the asset is no longer impaired the interest income calculation reverts to
the gross carrying amount.

2.9 Other operating income/(expenses)

Other operating income/(expenses) comprises foreign exchange gains and losses and is recognised as
earned/(incurred).

2,10 Administrative expenses

Administrative expenses comprise amounts incurred in the operations of the business, including amounts
recharged by other group undertakings, and are recognised as incurred.

2.11 Foreign currency

The financial statements arc presented in United States Dollars (USD), which is the currency of the primary
gconomic environment in which the Company operates (its functional currency).

Transactions in currencies other than the functional currency are recorded at the rate of exchange at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are
reported at the rates of exchange prevailing at that date. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences are recognised in profit or loss in the period in which they arise.

The Branch’s functional currency is Bulgarian Lev. Income and expenses of the Branch are translated into USD
at the average rate of exchange for the year, Assets and liabilities of the Branch are translated into USD at the rate
of exchange prevailing at the balance sheet date.

Exchange differences arising from translation of net assets and from the translation of the results from the average
rate to the exchange rate ruling at the balance sheet date are accounted for in the statement of comprehensive
income.

15



Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

2. Basis of Preparation of Financial Statements (continued)

2.12 Financial instruments

Financial assets and financial liabilities are recognised in the Company’s balance sheet when the Company
becomes a party to the contractual provisions of the instrument.

Financial assets and liabilities

All financial assets and liabilities are recognised and derecognised on a trade date, being the date on which the
Company commits to purchase or sell the asset or liability. Financial assets are derecognised only when the
contractual rights to the cash flows from the asset have expired or have been transferred and the Company has
transferred substantially all the risks and rewards of ownership to another entity. The Company derecognises
financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.
Any gain or loss arising on derecognition of a financial asset or liability is recognised directly in profit or loss.

Financial assets and liabilities are initially measured at fair value, plus transaction costs, except for those financial
assets and liabilities classified as at fair value through profit or loss (“FVTPL”), which are initially measured at
fair value. Transaction costs of financial assets and liabilities carried at FVTPL are expensed in profit or loss.

The Company’s financial assets and liabilities are measured subsequently at amortised cost or at fair value through
FVTPL depending on the classification of the financial assets and liabilities, with classification determined at the
time of initial recognition,

Financial assets and liabilities at amortised cost

Trade and other receivables and trade and other payables are subsequently measured at amortised cost using the
effective interest method. Interest income and expense is recognised by applying the effective interest rate. The
effective interest rate is the rate that exactly discounts estimated future cash flows through the expected life of the
instrument or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Financial assets and liabilities at FVTPL

Financial assets and liabilities at FVTPL are measured at fair value, with gains or losses arising on remeasurement
recognised in profit or loss and presented within Other operating income in the Profit and Loss Account.

Valuation techriques and assumptions applied for the purposes of measuring fair value
The fair values of financial assets and liabilities are determined as follows.

o The fair values of financial assets and liabilities with standard terms and conditions and traded on active
liquid markets are determined with reference to quoted market prices.

e The fair values of other financial assets and liabilities (excluding derivative instruments) are determined in
accordance with generally accepted pricing models based on discounted cash flow analysis using prices from
observable current market transactions and dealer quotes for similar instruments.

¢  The fair values of derivative instruments are calculated using observable prices.
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

2. Basis of Preparation of Financial Statements (continued)
2.13 Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss ("ECL"} associated with its financial
assets. The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade and other receivables. Lifetime ECL represents the ECL that will
result from all possible default events over the expected life of the relevant instrument, For internal credit risk
management, the Company considers an event of default occurs when information developed internally or
obtained from external sources indicates that the debtor is unlikely to pay its creditors.

Additionally, the Company measures the loss allowance on its financial assets other than trade and other
receivables at an amount equal to the lifetime ECL if the credit risk on that financial asset has increased
significantly since initial recognition. In assessing whether the credit risk has increased significantly since initial
recognition, the Company compares the risk of a default occurring on the financial instrument as at the date of
final recognition and considers both quantitative and qualitative information that is reasonable and supportable in
its assessment.

If, at the reporting date, the credit risk on a financial asset other than a trade and other receivable has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial asset at an
amount equal to 12-month ECL, which represents the portion of lifetime ECL that is expected to result from
default events that are possible within 12 months after the reporting date. The Company uses its historical credit
loss experience, adjusted for factors that are specific to the debtor’s general economic conditions and an
assessment of both the current conditions at the reporting date, as well as the forecast of future conditions in
calculating 12-month ECL.,

The Company writes off a financial asset when there is information indicating that the counterparty is in severe
financial difficulty and there is no realistic prospect of recovery, Any subsequent recoveries are recognised in
profit or loss.

3. Judgements in applying accounting pelicies and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in Note 2 above, the directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions, which are reviewed on an
cngoeing basis, are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

The directors have determined that there are no significant areas of judgement that have a material impact on the
Company’s financial statements.

The following are the critical estimates and assumptions that the directors have made, which have the most
significant effect on the amounts recognised in the financial statements.

Critical accounting estimates and assumptions
Impaijrment of investments in subsidiaries
Determining whether the Company’s investments in subsidiaries have been impaired requires estimations of the

investments’ values in use. The value in use calculations require the Company to estimate the future cash flows
expected to arise from the investments and suitable discount rates in order to calculate present values.
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

4. Turnover

An analysis of the Company’s turnover is as follows:

2020 2019

5000 $000
Intercompany service fee income 142 -
142 -

Analysis of the Company's turnover by geographical location is set out below, which is based on the country of
domicile of the group undertaking from which the company received the service fee income:

2020 2019
$000 $000
United Kingdom 142 -
142 -
5. Other operating income
2020 2019
$000 $000
Net foreign exchange gains 5 447
5 447
6. Interest receivable and similar income
2020 2019
$000 5000
Interest receivable from group companies 2,402 7,231
2,402 7,231
7. Interest payable and similar expenses
2020 2019
5000 $000
Interest payable to group companies 19 -
19 -

8. Auditor’s remuneration

The Cornpany paid the following amounts to its auditor in respect of the audit of the financial staternents:

2020 2019

5000 5000
Fees for the audit of the Company 40 5
40 5
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

9. Employees

Staff costs, including directors' remuneration, were as follows:

2020 2019
$000 $000
Wages and salaries 271 -
Social security costs 18 -
289 -
The average monthly number of employees, including the directors, during the year was as follows:
2020 201%
No. Na.
Permanent staff 15 -

The Company has 15 employees at 31 December 2020 (2019: $NIL). All of the employees sit within the Branch,

The directors did not receive any remuneration during the year (2019: $NIL),

10. Taxation

2020 2019
$000 $000
Corporation tax
Current tax on profit for the year 462 1,373
Total current tax 462 1,373
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

10.  Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2019: lower than) the standard rate of corporation tax in the UK of
19% (2019: 19%). The differences are explained below:

2020 2019
5000 $000
(Loss)/profit before tax (502,531) 20,732

_— . . o .
(Loss)/profit multiplied by standard rate of corporation tax in the UK of 19% (2019: (95,481) 3,939

19%)

Effects of:

Expenses not deductible/income not taxable for tax purposes 3 (85)
Dividends from UK companies (1,862) (208,461)
Impairment of investments in subsidiaries 97,802 205,980
Total tax charge for the year 462 1,373

Factors that may affect future tax charges

In the Spring Budget 2020, the Government announced that from 1 April 2020 the corporation tax rate would
remain at 19% (rather than reducing to 17%, as previously enacted). This new law was substantively enacted on
17 March 2020.

In the Spring Budget 2021, the government announced that from 1 April 2023 the headline corporation tax rate
will increase to 25%. As the proposal to increase the rate to 25% had not been substantively enacted at the balance

sheet date, its effects are not included in these financial statements.

11. Dividends on equity shares

Amounts recognised as distributions to equity holders in the period:

2020 2019
$000 $000
Interim dividend for the year ended 31 December 2020 of $NIL (2019: $4,900.40) per
ordinary share - 2,450,198

The directors do not recommend the payment of a final dividend in respect of the year ended 31 December 2020.
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

12. Fixed Asset Investments

Investments in

subsidiary
companies
5000
Cost or valuation
At ] Janvary 2020 2,620,034
Additions 399,200
At 31 December 2020 3,019,234
Impairment
At 1 Jamary 2020 1,043,680
Written off 514,747
At 31 December 2020 1,558,427
Net bock value
At 31 December 2020 1,460,807
At 31 December 2019 1,576,354

Subsidiary undertakings

Details of the Company’s subsidiaries are provided below. The country of cperation is the same as the country of
incorporation, the year end is 31 December, and percentage holding represents both the percentage held and voting
rights, unless otherwise stated.

The investments in subsidiaries are all stated at cost less provision for impairment.

During the year, the Company received a cash dividend of $9,800,000 from its subsidiary RBH Holdings (Jersey)
Limited.

During the year, a subsidiary undertaking, Man Group Operations Limited issued 293,900,000 additional ordinary
shares of £1.00 to the Company for consideration of $399,200,000.

During the year the Company impaired its investments in Man Group Operations Limited (“MGOL”) and FA Sub
2 Limited (“FAS2"") by $364,447,000 and $150,300,000 respectively (2019: $NIL and $63,011,000) in accordance
with its accounting policy on impairment. Both subsidiaries were impaired to their recoverable amounts of
$34,802,000 and $NIL respectively. The decrease in the recoverable amount of MGOL was due to the additional
capital contributed by the Company during the year being required to make MGOL solvent, thereby requiring a
significant portion of the recognised increase in the Company's investment in subsidiary balance to be immediately
written off, The decrease for FAS2 was driven by a decrease in the value of the Group.

The discount rates used in calculating the value in use for both MGOL and FAS2 in the current and prior years
are those applied in the value in use calculations of the Group’s cash-generating units, as disclosed in the
Group’s 2020 and 2019 Annual Reports respectively.

In the prior year, the Company received a cash dividend of $1,094,899,000 from its former subsidiary Man Group

Holdings Limited, as a result of which the Company recognised an impairment of $992,295,000 in its hoiding in
its former subsidiary, Man Group Holdings Limited.
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Man Group UK Limited

Notes to the Financial Statements
For the year ended 31 December 2020

12.  Fixed Asset Investments (continued)

Principal operating subsidiaries  Registered address Direct or Country of Class of  Percentage
Indirect incorporation shares holding %
Asset management
AHL, Partners LLP! Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
ECA4R 3AD
GLG Partners LT Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Group services company
Man Group Operations Limited Riverbank House, 2 Direct UK  Ordinary 100
(previously E D & F Man Swan Lane, London,
Limited) EC4R 3AD
Group holding and other
subsidiaries
FA Sub 2 Limited Ritter House, Direct BVI Ordinary 100
Wickhams Cay II,
Road Town, Tortola,
VG110
FA Sub 3 Limited Ritter House, Indirect BVI Ordinary 100
Wickhams Cay II,
Road Town, Tortola,
VGIL110
Financial Risk Management Riverbank House, 2 Direct UK  Ordinary 100
Limited Swan Lane, London,
EC4R 3AD
FRM Holdings Limited Gaspé House, 66-72 Indirect Jersey  Ordinary 100
Esplanade, St Helier,
JE2 3QT
FRM Investment Management PO Box 186, Royal Indirect Guernsey  Ordinary 100
Limited Chambers, St Julian's
Avenue, GY 1 4HP
GLG Holdings Limited Wickhams Cay, PO Indirect BVI  Ordinary 100
Box 662, Road Town,
Tortola
GLG Partners Limited Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
GLG Partners UK Group Ltd Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
GLG Partners UK Holdings Litd Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Asset Management (Ireland) 70 Sir John Indirect Ireland Ordinary 100
Limited Rogerson’s Quay,
Dublin 2
Man (Europe) AG Austrasse 56, 9490, Indirect  Liechtenstein  Ordinary 100

Vaduz, Liechtenstein
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Notes to the Financial Statements
For the year ended 31 December 2020

12.  Fixed Asset Investments (continued)

Principal operating subsidiaries = Registered address Direct or Country of Classof Percentage
Indirect incorporation shares  holding %
Man Fund Management P.O. Box 173, Royal Indirect Guernsey  Ordinary 100
(Guernsey) Limited Chambers, St Julian’s
Avenug, St Peter Port,
GY1 4HG
Man Fund Management UK Riverbank House, 2 Indirect UK  Ordinary 100
Limited Swan Lane, London,
EC4R 3AD
Man Fund Management Limited Cranford Centre, Indirect Ireland  Ordinary 100
(In Liquidation) Stillorgan Road,
Dublin 4
Man Fund Management Beurs — World Trade Indirect Netherlands ~ Ordinary 100
Netherlands BY Center, Beursplein 37,
3011 AA, Rotterdam
Man Group Investments Limited Riverbank House, 2 Direct UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man GLG Partners LLP' Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Global Private Markets (UK)  Riverbank House, 2 Indirect UK  Ordinary 100
Limited Swan Lane, London,
ECA4R 3AD
Man Group Services Limited Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Investments Holdings 15 Esplanade, St Direct Jersey  Ordinary 100
(Jersey) Limited (previously ED Helier, JE1 1RB
& F Man Investments Limited
(Jersey))
Man Investments Holdings Riverbank Housse, 2 Indirect UK  Ordinary 100
Limited Swan Lane, London,
EC4R 3AD
Man Investments Limited Riverbank Houss, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Mash Limited Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Solutions Limited Riverbank House, 2 Direct UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Man Valuation Services Limited Riverbank House, 2 Indirect UK  Ordinary 100
Swan Lane, London,
EC4R 3AD
Mount Granite Limited Wickhams Cay, PO Indirect BVI Ordinary 100

Box 662, Road Town,
Tortola
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12, Fixed Asset Investments (continued)

Principal operating subsidiaries  Registered address

Direct or Country of Classof Percentage
Indirect incorporation shares  holding %

RBH Holdings (Jersey) Limited IFC 5, St Helier, JE1
18T, Jersey

| Financial year end ig 31 March

13. Debtors

Due within one year:
Amounts owed by group undertakings
Prepayments and accrued income

14,  Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Accruals and deferred income

15.  Share capital

Allotted, called-up and fully-paid
500,000 (2019: 500,000) ordinary shares of $1,00 each

The Company has one class of ordinary shares which carry no right to fixed income.

16, Financial Instruments

Changes in value of financial instruments at fair valuc for the year

Charge to the Profit and Loss Account

Direct Jersey  Ordinary 100
2020 201%
5000 $000
712 204,883

10 -
722 204,883
2020 2019
$000 5000
i0 -
216,238 32,174
462 1,373
122 -
216,832 33,547
2020 2019
$000 $000
500 500
2020 2019
5000 5000
- 372
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Notes to the Financial Statements
For the year ended 31 December 2020

17.  Related party transactions

The Company has taken advantage of the exemption under the provisions of FRS 101 from disclosing transactions
with other wholly-owned Group entities since the Company is a wholly-owned subsidiary of Man Group ple, the
consolidated financial statements of which are publicly available.

During the year and the preceding year there have been no transactions with related parties other than wholly-
owned Group entities.

18.  Conirolling party

In the opinion of the directors, the Company's ultimate parent company and ultimate controlling party is Man
Group plc, a company registered in Jersey. The immediate parent undertaking and controlling party is Man
Investments Finance Limited, a company registered in England and Wales.

The smallest and largest group of undertakings that prepares consolidated accounts of which the Company is a
member is Man Group plc. The financial statements of the Company are available from the Company’s registered
office address.

The group financial statements of Man Group plc are available from 22 Grenville Street, St Helier, Jersey, JE4
8PX.
19,  Posi Balance Sheet events

The COVID-19 global pandemic has continued to cause extensive disruption to businesses and economic activity.
The Company continues to monitor any impacts on the business and has not identified any material adjustments
to balances included in these financial statements, nor any material impacts on the business, subsequent to the
balance sheet date.
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