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PA3ZEN | SECTION | |
OBLX PA3NOPEABM GENERAL PROVISIONS
Cmamym Status
Yaew 1 Article1

' }'usm. C pelweHwe o1 27.02.2025 r./ JAHTEPHOH” EAL,
HapU4aHO NO-HATaTLK B TO3M yCTas ,/[lpykecTBoTo”, e
BLArapcKo  aKUMOHEPHO ApywecTso ¢ eAHOCTENRHHA
CMCTeMA Ha ynpassieHKe.

/amended by decision of 27.02.2025/ INTERION JSC, |
hereinafter referred to as “Company”, is a Bulgarian

joint stock company with a one-tier system of

corporate gavernance.

Dupm u__'

____Cofnpany Name

Ypen 2

Article 2

{1} /vam. ¢ pewenue ot 27.02.2025 r./ ®upmarta Ha
Apyxecteoto e ,MHTEPMOH” EAA. Ha natuHuua
HaUMEHOBAHURTO Ha LPYKECTBOTO LWE Ce W3nNucka no
| creqriMa HaqmH: INTERION JSC.

(1) /amended by decision of 27.02.2_025/'The name of
the Company is ,UHTEPUOH” EAL. In Latin, the
Company name shall be written, as follows: INTERION
JSC.

(2) Pupmata Ha ppyxectsoto, cegannuleto u agpeca Ha

HETOBOTO UeHTPanHo ynpaBnexue, eAUHHMA
MAEHTUOUKALMOHEH  Kogq W Gadkosata  CMeTKa
30 bHKUTENHO ce nccovsar B ThHPTOBLKAT2

KOpECnoHaeHUMA Ha [pymecTBoT0. JDYHECTROTO MOKe aa
Moco4Ba K afpec 3a CLOBIuEHKUS.

| well.

(2] The name of the Company, the seat and the |
address of its management, the uniform identification
tode and the bank account shall be stated in the
commercial correspondence of the Company. The
Company can state address for correspondence as

Cedcmuu;é u adpec Ha ynp'aem_euue

Seat and Registered Oﬁﬁ'ce' ]

Yaeu 3

Article 3

Cepanuuieto v aapecsT Ha ynpasieHue Ha ApyecteoTo
Ca 8 rp. KoctunBpog, ya. ,Wectn cenremepu” No 9.

The Seat and Registered Office of the Cofhpan\; shall
be in the city of Kostinbrod, 9 Sixth of September Sir.

Cpox

Term

Ynen 4

Article 4

Apy:ecTeoro He ce OrpaHWyaBa Cbe CPOK.

The Company shall not be limited by term.

npedmen{ Hao delisocm Subjeci of Activity
- Ynen 5 Article 5
ﬂ,pymetTBDTo wma  3a  npegMer  Ma  pgelHoct: | The Company shall have the following subject of

NPOM3BOACTBO M THPTOBMA ChC 3AXAPHUA U MEYHW
W3LENUA, LIOKONALIOBM W BUCKBUTHU WM3NENMA WY
WM30BLLIO 3AXAPHWU NPOOYKTH, KAKTO W  MECHM
NMPOAYKTH oT BCAKAKBO ECTECTBO,
NPEACTABUTE/ICTRO HA YYMKAECTPAHHM U MECTHW
PUPMU, KOMTO CE 3AHUMABAT C MMPOM3BOACTBO M
TbPIOBMA HA CLLWMTE WAK CXOLHW W3aEnna w“
TAXHOTO MPEASIATAHE B CTPAHATA M B YYHBWHA,
/BHOC, U3HOC U TBPIOBUA C NMPOLYKTM U CYPOBWUHM
QT BCAKAKBO ECTECTBQ, NMOKYMKA HA CTOKWU C LEJT
NPETMIPOLAMEA B OPUTMHANEH WM MPEPAEOTEH BAOB
CTPAHATA WAKM B YYHEMHA, BLTPELWHU M BBHUIHK
TBPTOBCKM CALAKW C OTKYMYBAHWTE CIOKM WK
CTOKKM OT COBCTBEHO NPOV3BOACTBO, ThPIOBCKO
NPEACTABUTEACTRO, NOCPEOAHWYECTBO M ATEHTCTBO B

activity: PRODUCTION AND TRADE IN SUGAR AND
DAIRY ~ PRODUCTS, CHOCOLATE AND BISCUIT
PRODUCTS AND SUGAR PRODUCTS IN GENERAL, AS
WELL AS MEAT PRODUCTS OF ANY NATURE,
REPRESENTATION OF FOREIGN AND DOMESTIC
COMPANIES ENGAGED IN THE PRODUCTION AND
TRADE IN THE SAME OR SIMILAR PRODUCTS AND
THEIR SUPPLY IN T HE COUNTRY AND ABROAD,
/IMPORT, EXPORT AND TRADE IN PRODUCTS AND
RAW MATERIALS OF ANY NATURE, PURCHASE OF
GOQDS FOR RESALE IN ORIGINAL OR PROCESSED
FORM IN THE COUNTRY OR ABROAD, DOMESTIC AND
FOREIGN TRADE TRANSACTIONS IN PURCHASED
GOODS OR GOODS OF OWN PRODUCTION,
COMMERCIAL REPRESENTATION, BROKERAGE AND
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FCTPAHATA W B YYIKGUHA HA MECTHUW W UYIECTPAHHMN
GUSUYECKM W HOPUAMYECKM fIULA, KOMMCHOHHM
CAEAKYW, EKCMEAWPAHE 1 TPAHCNOPT, JIM3WHC 3A
OTKYMYBAHA CTOKA WM CTOKM OT COECTBEHO
MPOV3BO/ICTBO, KAKTO M KAKBUTO M [A CA ThPrOBCKM
)‘J,EI;J‘!HOCTH WU YCNYra4, KOWTO HE CA 3AEPAHEHWM OT
3AKOHA.

AGENCY IN THE COUNTRY AND ABROAD OF
DOMESTIC AND FOREIGN NATURAL PERSONS AND
LEGAL ENTITIES, COMMISSION TRANSACTIONS,
SHIPPING AND TRANSPORT, LEASING OF PURCHASED
GOODS OR GOODS OF OWN PRODUCTION, AS WELL
AS ANY COMMERCIAL ACTIVITIES AND SERVICES THAT
ARE NOT PROHIBITED BY LAW.

Yuacmue eve hopm U Ha cOpymasaHe

Association

Ynen &

Artide_ﬁ

{1) ApyskecrsoTo moxke 4a cv3nasa K/IOHOBE, areHLmMm uim
NPeAcTaBuTeNHY  opucu B PenyBnuna Buarapua u B
HyKOWUHA,  UMMTO  OTrOBOPHOCTH, MpasoMoOLWng U
| OFpaHMuenua B AelHOCTTa We ce onpegensnt cLobpazHo
_Peletne Ha CoBeTa Ha gupektopuTe Ha JpywecTsoro.

(1) The Company may open branches, agencies or
offices in the Republic of Bulgaria and abroad whose
responsibilities, powers and limitations in the activity
shall be determined by resolution of the Board of
Directors of the Company.

(2) Apywectsoto mome pa yuacrsa s Apyxwecrea {cneg
CbOTBETHO peuieHne Ha CbBeTa Ha  gupekTopuTe),
KOHCOPUMYMI U APYIY GOpMU Ha COPYABaHE, AONYCTUMA
| OT 3aKoHa.

fp__r_" by law.

(2) The Company may participate in companies (after
respective resolution of the Board of the Directors),
consortiums and other forms of association provided

MMeuyam

Corporate Seal

'-lx_reu 7

Article 7

/n3m. ¢ pewenue ot 27.02.2025 r./ ApyecTsoTo moxke ga
MMa nedaT € Hagnuc Ha Obarapcku eswk ,MHTEPUOHW”
EAL. B MEMOYHAPOLHATA  CM  HOPeCnoHAeHUMA
LPYHeCTB0TO MOXE 13 u3N0N3Ba NeYaT, B KOTO HAANWUCHT

/amended by decision of 27.02.2025/ The Company
may have corporate seal with inscription in Bulgarian
language: ,UHTEPUMOH” EAA. In the international
correspondence the Company may use corporate seal

€ Ha aHIAWACKK e3KMK: INTERION JSC. in which the inscription is in English language:
INTERION JSC.
) PA3AEN Il SECTION Il
KANWUTAM W AKLLUK CAPITAL AND SHARES |
Kanuman __ Capital
Ynes 8 Article 8

/Msm. ¢ pewenwe or 01.09.2026 1/ KanuTanbT Ha
CApyxectsoto e 1 686 300 (eAMH MWAMOH WECTCTOTMH
QCEMIECET M WECT XWX W TPUCTa) EBPO, pasupeaencH B
330 000 (tpucra v TpugeceT XWNagu} NOUMEHHM KLU C
MPaBo Ha rnac, ¢ HoMKUHanHa crokHoct 5,11 (ner espo u
efiuHaIeceT EBROLEHTA) EBPO BLAKA eana.

/amended by decision of 01.09.2026/ The capital of
the Company shall be EUR 1,686,300 (one million six
hundred eighty-six thousand three hundred)
distributed in 330,000 (three hundred thirty thousand)
registered shares with voting rights, with a nominal
value of EUR 5.11 (five euros and eleven euracents) |
each.

' Aiﬂ,{uq

Yrew 9 ]

Article 9

(1) Akumure Ha HpyKecTBoTo ca NOUMEHHU C npaso Ha
FNAc ¥ Ce BNWUCBAT B KHUTATa Ha aKLMOHBpUTE.

(1) The shares of the Company are registered voting
shares and they are entered in the shareholder’s
book.

{2) Bcaka akumA gasa nNpaBo Ha eauH r1ac B O6woto
cubpane ¥ paHO  Npaso  He  LMBWABHT W Ha
JUKBUAALMOHEH A, 3KO TAKMBA Ca HaMue.

{2) Each share shall entitle its holder to one vote at
The General Assembly, an equal right to dividends and

liquidation quota, if any.

(3) Korato eawa akuma ce npuTexasa or gge uau noeeye |

{3) In case a share is jointly owned by two or more
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/MUa, Te OfpeAeNAT NOMEXAY CU ¢ MMCMEN aKT Koif we
NpeAcTasnaBa  akumAta B OBworo  cubpaHue.
[TbNHOMOLLHOTO Ce BNUCRa B KHUTaTa Ha aKLMOHepUTe.

persons, the co-owners shall determine by a written
agreement which one of them shall represent the
share at the General Assembly. The power of attorney
is entered in the shareholder’s book,

(4) Bcaka akuma cbabpKa KymoH 3a M3MNallaHe Ha
AMBUAEHT 33 cpok oT 10 {gecer) roguuw, cuvTaHo oT
roAdHaTa Ha wspapaneTo 1. Kynowute He morar ga ce
MPEXBLPJIAT OTAE/THO OT aKLuuTe,

(5) Akupure ce noanucsar ot sakoHHUTE npeacTaRuTeny
Ha [lpyecreoTo.

(4} Each share shall be issued with dividend coupon
for the term of 10 (ten) years considering for the year
of issuing. Coupons may not be transferred separately
from the shares.

(5) The shares are signed by the legal representatives
of the Company.

(6) Akumute Wa Opywecrsoto moraT O3 C2 [IPEexXsBbpaAT
ceaBoaHo,

(6} The Company shares may be transferred in |
ownership freely.

(7) Mpexevpnaneto Ha noumenHU axumu ce M3BLPILBE €
APKVDO M CE BNUCBA B KHUFATa Ha akLMOHEDUTE,

(7) Registered shares shall be transferred by
endorsement and the transfer is entered in the
shareholder's book.

(8) AKupKTe MoraT ga ce M30aBdT B- IHVHFOIJM ornol, 5 un 10
KLU 1M KpaTHW Ha 10 akumu,

(8) The shares can be issued in parts of 1, 5 and 10
shares and shares divisible in 10.

Buocku

Contributions :

Haew 10

Article 10

(1) Mpw yupeansanero Ha ApyxecrpoTo ce BHACA MbAHaTa
CTOMHOCT 113 BCAKA aKLMA.

{I)WUpon the incorporation of the Company the full
value of the shares shall be paid in.

(2) Napn4HuTe BHOCKK Ce NPEBEXAAT MO CMeTKA 8 BanKa.

_bank account.

{2) 'Monetar-,» contributions shall be transferred to a

(3) Henapuurmte BrOCKM, ako uma Takusa, ce M3BBLPLIBAT
MO PeAa, YCTAHOBEH OT 3aKoHa.

(3) Non-monetary contributions, if any, shall be made
in the manner provided for by the law.

Iocneduyu om sabuea Ha eNocHu

bansequgnces af De'fnyed Contributions

Ynen 11

Article 11

(1} Axo 8 cpok oT eaun mecey ot OAB3He HA NUCMEHO
npenussectve, fiMuata, wW3nagvanaM & zabaea  no
OTHOLLI@HME HA BHOCKUTR CH, HE MM BHECAT, TE CE CYMTaT 33
MSK/TIOYEHH.

(1) If within a month after a written notification the
persons who have defaulted on making their
contributions do not make them, they shall be
considered as expelled.

(2) UskniovenuaT rybu akuunTe cn 1 HalpPaBEHWUTE BHOCKHM.
HanpaBeHuTe BHOCKU OCTaBaT R N0N3a Ha JpysKecTBoTo
C@ OTHacaT BLB ¢oHA ,Pezepsen”. 3anucaHure axumu,
BHOCKMTE 33 KOUTO He ca Guau wanpasewum B Cpok, ce
06e3CUNBaT U Ha TAXHO MACTO [ipy)KecTBoTo npegnara 3a
npogaxba HoBu akumm.

(2) The expelled person shall lose its shares and the |
contributions made. The contributions made shall
inure to the Company and shall be transferred to the
“Reserve  Fund”. The subscribed shares, the
contributions for which have not been made in a time,
shall be canceled and the Company shall offer for sale
new shares in their place.

(3) ObcroaTencreata no anuHen 1 u 2 oT To3m unen ce
BAKMCBAT B KHUraTa Ha EKIJ,MOHEPHT@.

(3) The circumstances pursuant to Paragraphs 1 and 2
of this Article shall be entered into the shareholders’
book.

(4) Axkumomepu, kouto HAarpaBAT BHOCKMTE CW  ChC
3aKbCHEHUE, ALAXAT Ha [APYIKCCTBOTO 33KOHHATA NUXEA 23
Cpoka Ha 3abasarta. JIMXBUTE Ce OTHACHT BLE poua
~Pezepeen” Ha [pyxecteoTo. 32 cpoka Ha sabasarta Te ce
7IMLIABAT OT NPABOTO CH Ha raac & 06woTo cLbpaHue.

| Fund” of the Company. They shall not have the right

(4) shareholders, which are in default in respect of
making their contributions, shall owe the Company
the interest provisioned by law for the period of
default. The interest shall be recorded in the “Reserve

o vote on the General Meeting for the period in
defauli;.

Bpemennu ydocmosepexus. RHuza HG aryuoHepume

Interim share certificates. Sharehoiders’ book
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' Ynen 12

B |

Article 12

(1) Cpeuty HanpaseHuTe BHOCKM 33 CMETKA Ha 3anucaHuTe
aKUMM aKLMOHEPLT NOJIY4ABA BPEMEHHO Y40CTOBEPEHWE, B
KOBTO Ce OTOE/IA3Ba PAa3MepPsT Ha HANPaBeHUTe BHOCKA U
HeuznnaTteHara HacTt oT HOMWHANHaTa, ChOTEETHO
EMMCHOHHATSE CTOMHDCT Ha 3anMC3HH1F dHLl(HPI

(1) Against the contributions made for the subscribed
shares, the shareholder receives interim share
certificate, which states the amount of contributions
made and the unpaid portion of the nominal,
respectively the issue value of the subscribed shares.

(2) Bpemennure YOOCTOBEPEHMA Ce NO/IMCBaT OT
38KOHHWTE NPEACTaBUTEIIN HA ApyKecTeoTo.

(2) The interim share certificates are mgned by the
legal representatives of the Company.

™M noAay4at cpewly npen_crauﬂﬁe u
| UISA3ARHUTE UM BPEMEHHW Y)IUCTOBEPEHUS.

BpbllaHe Ha

(3) After issuing of the shares, the shareholders are
entitled to receive them upon presenting and
returning of the issued interim share certificates.

(4) MNpw usryBBane unm yHULOMaBaHe Ha BpeMeHHuTe
YAOCTOBEPEHUA, Colitmte ce obe3cuBaT No pesa Ha rnasa
53 ot [TIK. Bbz ocHoBa Ha CbAeBHOTO pelieHne 33
obeacuneane, No pelwenue Ha ChBeTa Ha AVpPEKTOPUTE Ce
M3[aBa HOBO BPEMEHHO YAOCTOBEpEHWE, MOJINUCAHO No
pefa Ha an. 2,

| according to para. 2.

(4) Upon losing or destroying of the interim share
certificates, they shall be invalidated under chapter 53
of the Civil Procedural Code. On the basis of the court
ruling and with resolution of the Board of Directors, a
rnew interim share certificate is issued, signed

(5) 3amensneTo Ha BPCMEHHM YAOCTOBEPEHMA MO MCKaHe
H3 aKuuoHep (NOpagk NOBPEKAAHE UAKM Apyra NpUYMHE,
M3BBH an. 4, CTaBa C pewwenre Ha ChReTa Ha AUpeKTOpUTE.
CTapoTo BpEMEHHO YAOCTOBepeHue ce BpPbLla obpaTHo,
3a4E€PKBA C& € AymaTa ,HEeBaNWAHO"” W Ce CbXpaHaBa OT
WM3nwasuTennma AMPEKTOD. Hosota BpEMEHHO
YAOCTOBEPEHME CE NOANKCBa NO pead Ha an. 2.

| according to para, 2,

(5) The replacement of interim share certificates upon
request of a shareholder (due te damaging or another
reason, besides para. 4, is made by a resolution of the
Board of the Directors. The old interim share
certificate shall be returned, stricken off with the
word “invalid” and shall be kept by the Executive
Director. The new interim share certificate is signed

(6) TMpexBbpisHETO HI  BpEeMEeHHM yaocropeperua e

csobopHo.

(8) The interim share certificates may be transferred
freely.

(7) TMpexsvpnaneTo Ha BpemeHHM YOOCTOBEpEHUs e
M3BBPpIUBd C AMHPO M Cce ENMMCBE B HHWrara Ha
AKLMOHEPUTE,

(7) Interim share certificates shall be transferred by
endorsement and the transfer is entered in the
s}'narehofde__r‘s hook.

(8) B OpymecTsoTo ce BOOM KHura Ha AKLMOHEpPUTE, B
KOATO Ce BnUCBaT UMeTo U appecsT, EMH/MHY vam EMK Ha
NPUTEHATEUTE Ha axkuwKn U ce oTHenA3sa HOMWHaAHATA
CTOWHOCT, GROAT WM HOMEPBLT Ha akuuuTe. KHurata Ha

aKluoHepuTe ce BoguW U 33BEPABA  OT 3JaKOHHUTE
npeacrasruTeny Ha dpyHecTeoTo,

{8) In the Company shall be kept shareholders’ book in
which are include the name and address, PIN/PFN or
UIC of the shareholders and it is pointed the nominal
value, the count and numbers of the shares. The
shareholders’ book shall be kept and certified by the
legal representatives of the Company.

Mpudobusane Ha cobcmaenu oxyuy

Acquisition of Own Shares

Ynew 13

_Ariicle 13

ApyxecTsoto moxe fa npugobuea cobCTBEHM aKuuu B
CayyauTe U Npu ycnoBuata Ha 4. 187a ot Tbprosckus
33KOH.

The Company may 'acquire its own shares in the cases
and under the conditions provided for in Art. 187a of
the Commercial Act.

PA3OEN I SECTION I
YBE/IMMABAHE U HAMANABRAHE INCREASE AND DECREASE
HA KAMUTANA OF THE CAPITAL 0
| Cnocobu 3a yseauvasane va kanumana Marners for Increase of the Capital
Ynew 14 Article 14

Kanutaner Wa [lpysmectooto mome g3 Guvae ysenniel

4pes;
1. usgaBare Ha HOBK aKLWum;

The capital of the Company may be increased hy:

1. issuing of new shares;
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M34adeHITE aKUMM;
3. 4pes rpespuilaHe Ha 06AUrauny B aKUKm,

2. yBenuuabaHe Ha HOMMHAMHATA CTOMHOCT Ha Bevye | 2, increasing the nominal value of the already issued

shares;
3. converting debentures into shares.

Yeenuuasare na kenumang YPE3 NPUSTUMOHE HO HOSY
tpedcmeqa

increase of the Capital thmugh Attracting New
Financial Resources :

Unen 15

Art_ic!e 15

(1) Kanutanbt Ha APYMecTBoTo ¢ ysenwuasa upes
PMB/AU4aHE Ha HOBM CPEACTEA NO pelseHue Ha OBLOTO
CbOpaHue, B3ETO C© MHO3MHCTBO CbIIACHO W 28 B
pewerueTo Ha O6woTo cbbpaHue ce onpepens:

1. pasmepsT Ha YBeJ/IM4EeHUeTo,;

2. BUABT HA AKLMUTE, C KOUTO Ce YBE/IWYEBE RANUTANDLT;

3. CPOKLT Ha 33MMCBaHE Ha HOBHUTE aruny;

4. cpoK®bT, B KOWTO NP3BOTO  HA JKUMOHepUTE N3
NprAobUAT HOBW axuMu CbPasmMEpHD Ha npuTexaBaHmTe
OT TAX aKLMK, Ce noracaea;

5. MUHKMAJIHATE NPOAAKHE LEHa HA HOBUTE aKumMu, ako e
l{e Ce NpoJaBaT No LeHa, NO-BUCOKE OT HOMUHEAHATA UM
CTOHHOCT;

- 6. aKo yBenuueHueTo e ¢ HenapuiH BHOCKW - npeamMeTsT
Ha Te3W BHOCKM, OT KoW vua Te e bbvaar HanpaseHu K
HOMMHANHATE  CTOMHOCT Ha aKUMMTE, 3anucadi cpeuy
TE3U BHOCKH,

(2) Mpenuc ot pewenuero 3a yBENMUYABAHE Ha KarMTana ce
M3Npalla Ha HEenpuchCTBANMTE aKUWMOHEpW B CPOK A0
| NeTHasecer 15 AHK cnea B3emaHeTo My

_subscribed against such contributions.

(1) The capital of the Company shall be increased
through attraction of new financial resources by
resolution of the General Meeting adopted by a
majority according to art. 28. The resolution of the |
General Meeting shall determine:

1. the amount of the increase;

2. the type of shares by which the capital shall be
increased;

3. the term for subscription of the new shares;

4. the term aflter which the right of the shareholders
to acquire new shares pro rata to their shares shall be
liquidated;

5. the minimum sale price of the new shares, in case
they will be offered at a price higher than their
nominal value;

6. in case the increase is to be made with non-
monetary contribution, the object of these
contributions, which persons shall make such
contributions, and the nominal value of shares

{2} A copy of the resolution for increase of the capital
shall be sent to the non-attending shareholders,
within fifteen 15 days of its adoption.

{3) B cpora no Toyka 4 Ha anuHes 1 ot T03u uneH, KOWTO Re
moxe aa 6vne no-manko or 1 mecey oT nyfbauryBaHETO B
Tbproeckus PETMCTLD Ha noOKaHaTta 33 3anMcesade Ha
akUMUTE, BCRKM 8KUMOHEP MOoXe Aa npuaobue uyacT ot
HOBMTE aKLnMW, KOATO CHOTRETCTBA HA Heroeus 480 B
KATHATANA Npeau YRoAMYaARaneTs. Ao & CNpCOaCNeHNA GROK
TOB2 npaBO He 61;,qe ynpaMHeHo‘ TO Ce Noracasa.

(3) Fach shareholder shall be entitled to acquire a part
of the new shares, pro rata to its share in the capital
prior to the increase, before the term specified in
paragraph 1, item 4 of this Article, which shall be at
least one month from the announcement of the
tvitation for subscribing for the newly issued shares
in the Commercial Register. If this right is not
exercised in the specified term, it shall be redeemed.

{4) NpaeoTo Ha akumoHepuTe no npegxogHarta anunen (3)
MOMe Aa oTnagHe no pewexne Ha OBWoTO cubpatue,
B3ETO C MHONHCTBO 2/3 OT NpesCcTaBEHNTE aKUMK.

(4) The right of the shareholders specified in the
foregoing paragraph (3) may be canceled by a
resolution of the General Meeting taken with a
majority 2/3 of the represented shares.

Yeenuuasare na kanumana cobc cobemaeny cpedemaa Ho
Adpyacecmeomo 1

Increase of the Capital with Company’s Own
Financial Resources

Yaen 16

Article 16

(1) Kanuramst Ha [pysectsoto moxe Aa bvae yBenmyeH
4Pe3 npeBpbLUiAHE Ha wanaTa MAKM YacT OT nevanGarta B
kanutan. Pewenveto Ha  OBwoETo cubpanue  3a
YBEJINYaBaHe Ha Kanurtana no Tosu Ha4u1H Ce B3ema He no-
KbCHO OT 3 meceua cnes NPUEMEHETO Ha TOAMLIHWA
UHAHCOB OTYET 3a U3TeK/1aTa rOAMHA € MHO3UMHCTBO 3/4 oF

{1} The capital of the Company may be increasad
through capitalization of part, or all, of the net profit.
The resolution of the General Meeting for increase of
the capital in this manner shall be made ng later than
3 months after the adoption of the annual financial
statement for the past year and by a majority of 3/4 of ,
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| I1aCOBETE Ha NPeLCTaBaHUTE aKLMK.

the represented shares.

{2) Hosure akumm ce pasnpeaenaT memxyy akuMoHepuTe
CbpazMepHO Ha Yy4acTMETO MM B  KanuTana oo
YBENMHaBaHETO.

shareholders pro rota to their share in the capital
prior to the increase.

Yeenuuaeane Ha Ranumand ¢ pewienue Ha
Cwgema na dupekmopume

Increase of the Registered Capital by a
Resolution of the Board of Directors

Ynen 17

Article 17

CbBETLT Ha AVPEKTOPUTE HAMA fIPABO Aa YBEAM4YAEBA
Kanutana Ha ApywecTroTo,

The Board of Directors shall not be entitled to increase
the capital of the Cempany,

Hamanseane va kanumana. O6escunsane Ha aryuu

Decrease -qf the Capitol. Cancellation of Shares

YHYaew 18

Article 18

(1) Kanuranst Ha JPYHECTROTO MOMe fa brae HamaneH
upes:

1. HamanABaHe Ha HOMWHANHATA CTOMHOCT Ha arLuuTe;

| 2. obe3cunBaHe Ha akumu.

' 1. reducing of the nominal value of shares;

{1} The capi_f;'d'l of the Company may be decreased by:

2. cancelling of shares.

(2) Kanutamut moke pa ce namanaea 3a MOKPHUBaHE Ha
‘3arybu,  KOrato  HAMAa  [loCTaThYHO  CpeacTBa 33
MOKPUBAHETO MM B CMELMANHUTE PE3EPBKM M BBE GOHA
| ,Pesepoen” Ha [ipyxecTeoTo.

(2) The capital may be decreased for covering losses,
in case there is deficiency of funds in the special
reserves and in the “Reserve Fund” of the Company.

(3) Hamanspaueto Ha KanuTana crasa C peuleHue tHa
00WwoTo chBpanue, NPUETO ¢ MHORMHCTEO CbIAACHO 4. 28.
PeleHneTo TpabBa Aa ChAbPXKaE LT HA HAMANABAHETO A
HA4MHa, NO KOMTO Lue Ce M3BBPLLIU.

{3} The decrease of the capital shall be effected by
resolution of the General Meeting, made by a majority
according to art. 28 The resolution must state the
purpose of the decrease and the manner in which it
shall be implemented.

(4) AkunuTte morar aa ce obezcunsat:

1. KOTaTo HE & HanpaseHa W3UANO OLMKUMATA BHOCKA OT
aKkuuoHep;

2. KOTaTo @ U3MCHEHa HOMMHANHATA CTOMHOCT HA dRUMATY;
3. KOTaTo aKkuusTd e usrybeqa unm OTKpaaHaTa;

| 4. KoraTo ce HaManAea KanuTannr,

1. the contribution due from a shareholder has not
been made in full;

2. the nominal value of the share has been changed;
3. the share has been lost or stolen;

4. decrease of the capital.

(5) Obescuneanero ce uzebpwsa B eAHOMECEHEH CPOK
Crieq NUCMEl0 U3BECTABAHE HA aKkLuMOHepuTe,

(5) The cancelation is made in one month term after
written notification of the shareholders.

_ PA3JIE IV _ SECTION IV
AKUMOHEPH - NPABA U 3A0DNHEHUA SHAREHOLDERS ~ RIGHTS AND OBLIGATIONS
| lpaea Ha akyuonepume Rights of Shareholders
Ynen 19 Article 19

AKumoHepuTe Ha [IpyecTBOTO MMaT CrealiuTe npasa:

The sharcholders of the Company shall have the
following rights:

1. Ha rnac B OBWETO cbbpaHme, KaTo efHa IKUMA LaBa
Npaso Ha eAWH rrag;

1. to vote at the General Méeting, provided one share
shall count for one vote:

2. 4@ NoNyyaBaT AMBUASHTY;

3. Ha NUKBUIALLMOHEH A5);

2. to receive dividends;
3. to receive a liquidation quota;

4. A3 NPUACBUAT ¢ NpeANOYMTaHUE YACT OT HOBUTE AKLIUM,
“3[adeHn  NPU  yBeNWYaBaHE Ha KanuTana, KOATO
| CBOTBETCTBA Ha /leNa UM B KANUTaNa /10 YRESIMYEHNETO;

4. to acquire with preference a portion of any new
shares issued in increasing the capital, pro rota to
their share in the capital prior to such increase;

AHEBHWA pen Ha O0WoT0 Cbbpatne, May fia Ce 3ano3HasT
C TAX B yNpasjieHMeTo Ha [pys«ecTroro;

5. pa Hosy4ar  HNACMEHRNTe  MATepuany, (EBEbP3dHN C

5. 10 receive written matarials related to the agenda
of the General Meeting, or to review them at the
management office of the Company;




6. A3 ymbAHOMOWST nNucMeno APYro  auue Aaa

NpeacTasnsga e O6woro cubipatiue.

6. to authorize anather person in writing to represent |
them at the General Meeting,

Ia0bAMEHUT Ha OKYLOHepume

Obligations of the Sharebolders

Ynen 20

Article 20

(1) AKUMOHepuTe Ha ApyecrBoTto ca anviKim Aa BHecar
CTOWHOCTTa  Ha  3anucaHute aRUMK B CpOKOReTe,
ONPEAesneHn CbC 3aKoHa, TO3M YCTaB WK Mo pelleHme Ha
0611070 Cbbparue.

(1} The shareholders of the Company shall make
contributions against the subscribed shares within the
terms determined by the law, these By-laws or by |
resolution of the General meeting,

(2) Akunonepure He OTTOBAPAT JIMYHC 33 2 a4b/MHEHMATA Ha
ApyKRecTsoTo,

{2) The shareholders shall not be personally liable for |
the liabilities of the Company.

: PA3LOEN YV SECTION V
OPTAHW HA ,QPY}_KECTBOTO BODIES OF THE COMPANY
Budoee opaauu Types of Bodies
Ynen 21 Article 21

(1) Opranu Ha fpysKecTBOTO ca:

The bodies of the Company shall be:

1. obuwoto cwubpanue Ha
chbpanme”);

akumoHepute {060

1. the general meeting of shareholders (“General
Meeting”);

| 2. ChBETHbT Ha Anpektopure (,CbBeT Ha Aupextopure”),

2. the board of directors (“Board of birectors").

(2) B cayuait ue Beouykm dKkuMu Ha [fpyKectBoTo ce
MPUTEKABAT OT £AHO NUUE, KOMIETRHLUUMTE Ha ObuwerTo
cvbpalue ce ynpaxHssaT ot €0HONMMHWA COBCTBEHUK Ha
Kanutasna.

(2) In case all shares of the Company are owned by
one person, the competences of the Generai meeting
shall be exercised by the single owner of the capital.

OEu;o cobpanue

General Meeting

Ynewn 22

Article 22

(1) O6ioTo cvbpaHme ce cbeTou u PaBOTO Ha rAac B Hero
Ce€ ynpamHABa OT fuuara, BAMcaHW B8 KHurata wa
dKUMOHEPHTE Ha [lpyecTBOTO KbM AaTata Ha CbBpaHueTo,
AKUMOHepUTE — dUMYecKH NnLa yyacrsat 8 O6uwoeTo
chBpaHue AuuHo  mam Hpes NUCMEHO YRIBAHOMOLEH
NPEACTAaBUTEN. AKUMOHEPWUTE-IOPUMANYECKM NULA YYacTeaT
B UDWOTO CbOpaHue upe3 3aKOHHWTE Cu npegcrasuTann
W HPEe3 NUCMEHO YTBIHOMOLLEHO O THX ApYro Auue.

(1} The General Meeting shall consist of and the right
to vote at it shall be exercised by the persons entered
in the Book of Shareholders of the Company as at the
date of the meeting. The shareholders - natural
persons shall participate in the General Meeting
persanally or through a representative authorized in
writing. The shareholders - juridical persons shall
participate in the General Meeting through their legal
representatives or through another person authorized
in writing.

(2) YneHoeete Ha Chreta Ha AUPERTOPUTE BIEmAT yuacTue
B 06uwoTto cubpaHue Bea NpaBo Ha rnac, oceeH ako ca
| GKLUMOHEPHM,

| vote, unless they are shareholders.

{2) The members of the Bo_ard of Directors shall
participate in the General Meeting with no right to

(3) Korato Haetute anua B [pyikecTteoTo ca noseye ot 50,
TC ce npeacrapnasar 8 06woTo cubpatue ot eaHo nule ¢
NPaBC Ha CbsewareneH rnac. TexXHMAT NpeacTasuTen uma
npasata No Y. 224 o1 ThProBCKUA 3aK0H,

| rights under Art. 224 of the Commercial Act.

(3) In case the number of Company employees
exceeds 50 persons, they shall be represented in the
General Meeting by one person having the right to a
consultative vote. The representative shall have the

(4) Nuuarta, umawm npaéo Aa y4acTeat B paboTtata Ha
06wWOTO cvbpaHue, MaT Npaso aa Gbaat NPUAPYMEHUA OT
IOPUAUYLCKN UAK APYTH ChBETHULM.

{4) The persons entitled to participate in the work of
the General Meeting shall have the right to be
accompanied by legal or other advisers.

{5) Nuua, kouto He ca OMPaLOMOWEHN OT JaKCHa K Ta3u
YCTaB fAa [NpPUCLCTRAT HA  33CEHAHMATE  Ha ObuwoTo

- (5) Persons who are not authorized by the law and by

ChBpanue, ce AOMycKaT Ha 3aceAaHMETO Camo cnep, |

these By-laws to attend the sessions of the General
Meeting shall be admitted to attend only after a
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respective resolution of the General Meetih_g.

flposewcdane -

Ynen 23

Hald;'ng of the General Meeting i~

Article 23

| BEAHDK B FO/MHaTa.

_(1} PegosHoTo OBuio cbbpatue ce nposexaa Hal-manko |

"(1) The regular session of the General Meeting shall

' (2) Bcako zacepanue  Ha Obuoto  cubpaHue ce
NpeacedaTencrsa o1 Jwue, m3bpaHo ¢ 0BUKHOBEHD
MHO3ZUHCTBO. 33 CEKpeTap Ha 3acegalueTo ce onpegena
Avue, U36pano ¢ 0GMKHOBEHO MHO3MHCTEO,

(2) Each session of the General Meeting shall be
chaired by a person elected by a simple majority. Far
secretary of the meeting is defined a person elected
by a simple majority.

Ceunsare

Calling the General Meeting

Yaew 24

Article 24

(1} O6uweTo chbpanue ce cBUKBa Ha 3acepnaHue oT CheeTa
Ha AupekTopuTe. To mMome ga 6bAe CBMKAHO U MO UCKaHe
Ha AKLWOHEPW, KOUTO MoEeYe OT 3 Meceua NpPUTeMmaBaT
akuyun, npeacTasnABaliM noHe 5 Ha CTO OT KanuTana,
OTNpaseHo Ao CbBeTa Ha AMpeKTopuTe.

(1) The sessions of the General Meeting shall be called
by the Board of Directars. A session may be called, as
well, upon written request of the shareholders,
holding at least 5 % of the capital for more than 3
months, communicated to the Board of Directors.

(2) Ako B epHOmeceueH CpPOK OT WckaHeTo Mo an. 1 Ha
ARUMOHEPUTE, NPUTEMABALLM NOHe 5 Ha CTO OT KanuTana,
TO He HbAe Y40BNETBOPEHO AW aKO O6woTto cubpanne He
Bv/ie NPOBEAEHO B 3-MECAYEH CpOK OT 3aABaBale Ha
WCKAHETO, OKPDLKHUAT Cba, CBUKBE OBLLOTO ChOpaHue unm
0BNACTABA AKUMOHEPUTE, MOWUCKAAK CBUKBAHETD, MNM
TEXEH NPeACTABUTEN, 43 CBUKA CLBpaHKEeTO.

(2} In case the request under par. 1 of the
shareholders holding at least 5 % of the capital is not
satisfied within a period of one month, or the General
Meeting is not held within 3 manths period from filing
of the request, the District Court calls the General
Meeting or authorizes the shareholders who have
requested the calling of the session, ar their
representatives, to call the session.

(3) CobBeThT Ha OVDEKTOPUTE & NAbKeH /1a ceuxa OBWoTo

(3) The Board of Directors shall call the General
Meeting in the following cases:

1. sarybute Haaxebpnatr egna oTopa (1/2) yacr ot
KanKTana;

1. there are losses exceeding half {1/2) of the capital;

2, cpewy [py:KecrsoTo € 3amnouHaAQ NpPOM3BOACTBO 3a
0BRABARAHE B HECBLCTOATE/HOCT;

2. bankruptcy proceedings against the Company have

3. MKOHOMMuecKaTa CTabUANIlOCT Ha 4pPYKecTBOTO o
3acTpaweHa M e Heobxouumo Ba Ce MPeANnpUemaTr
AekcTemna or 0bwoTo cobpatue;
4. HEOSXO,&MMD €2 HEOTAOXKHO B38MaHe Ha peleHue, KOeTO
€ OT WBKNIUMTENHATA KOMMGTEHTHOCT Ha O6WoTo
chbpatue.

been initiated; 1
3. the economic stability of the Company is

| jeopardized and there is need for action hy the

General Meeting;

4. it is necessary taking an urgent resolution, which is
under the exclusive powers of the General Meeting.

(4) CeukBarers ce uasbpusa no YCTEHOBEHUA OT 33KORA
pen ypes obaBABaHe Ha NOKaHa B THPrOBCKMA perucTsp.
Bpemeto ot obaBaBaHeTo Ha noKaHaTa B Trproeckma
PETMCTL A0 GTKPpKMBAHETC Ha ObwoTo chbpanue He pmoe
Aa Bbae no-manko ot 30 anw. Mo pelweHue Ha ChaeTa Ha
AMPEKTOPUTE CBUKBAHETO MOME 3 €8 WIBLPILKM M CAMD C
MUCMEHW NOKAHW, NOMIYYEHA OT aKUMOHEPUTE HE NO-KLCHO
| 07 10 AHKM npeawm AaTaTta Ha 3acefaHueTo.

{4) The session shall be called in the manner provided
for by the law through announcement of an invitation
in the Commercial register. The time from the
announcement of the invitation in the Commercial
Register to the opening the General Meeting cannot
be less than 30 days. Upon resolution of the Board of
Directors the calling can be performed by sending
written invitations received by the shareholders not
less than 10 days before the meeting.

(5) Nokanata Tprbea aa CbAbpKa Hal-ManKo caegHuTe
BaHHK:

(5) The invitation shall contain at least the following
infpr_mation:

1. dupmara u CARINMILETO 1R ARYICCTROTO;

L. the company name and the seat of the Ccompany;

2. MACTOTO, AaTaTa W 4ackT Ha 3acegaHueTo Ha O6woTo
cubpanue;

2. the place, date and hour of the session of the
General Meeting;




3. BuAa Ha 06uioTo cbbpanue;

! 3. the type of the General Meeting;

4. coobuerive 3a bopmantocTute, Kourto TpaOBa Oa 6vaar
M3MBbAHEHW 33 ydacTue B CbOPaHMeTO W 3a ynpamHasalic
Hd MPaBoTO Ha raac;

4. notice for the formalities that need to be complied 1
with, for the sharehoiders to be able to attend and
vote at the General Meeting;

3. IHEBEH Peyl Ha BbNpocuTe, npeanoXeHy sa obcbxaane,
KAKTO ¥ MpeAnoMEHMATA 38 PeLLEHMA.

5. the proposed topics to be put on the agenda for |

| discussion and the proposals for resolution thereon.

Tpaeo ua ceedenue

Right to Jnfbrmaﬁon

Ynen 25

Article 25

MucvmennTe matepuany, cBbPaaHU C AHEBHMA pepn Ha
O6woto cubpanne, Tpabsa Ad Obaar nocraBeHU Ha
PasfonoxeHue Ha akUMOHepUTe eAHOBPEMEHHD Cbe
CBMKBAHETO Ha 3aceaHuneTo.

The written materials related to the agénda of the
General Meeting shall be made available to the
shareholders simultaneously with the calling of the
session.

Aonyemumocm H@ BIeMaHe Ha pelleHus

Admfésib:'rfty for Taking of Resolutions

Ynew 26

Article 26

(1) 3acegannero Ha 0BwoTO cobpanue moxe a3 B3ema
PELWCHUA, 3KO € CBUKAHO NPK CNAasBaHe Ha YCTAHOBEHMS 8
33KOHA W yCTaBa pef U Ha Herd Ca NpefcTaBeHu noHe
nonosuHata (1/2) ot BcuukK akuuu, Aopw u fHeBHKaT pen
A2 He e bun obaBeH no HafsieRHEUA pea, peuweHUa moxe
Aa GbAaT B3EMAHM, aKO Ca NPEACTABEHN BCUUKK kUMK K
HAMA BBIPAMEHME CPLLLY BICMAHETO Ha PeLUeHMS.

(1) The session of the General Meeting shall be able to
make resolution, if it has been called in compliance
with the law and the By-laws, and if at least half (1/2)
of all shares are presented. Notwithstanding that the
agenda may have not been duly announced,
resolutions may still be made if all shares are
represented at the session and there are no
objections to resolutions taking.

(2) Npw nunca Ha kBopym 33CRAQHMETO €& HAacpoysa 3a
HOBa [aTé He MO-PaHo OT 14 AHM U TO e 38KOHHO,
HE3ABUCUMO OT mpepcTaBeHuTe akuMKU. Tazu pata mome
aa 6bae onpegeneHa 1 B nokaHaTa 33 MhpPBOTO 3acedaHume,

{2) Should there be no quorum, the session shall be
scheduled for a new date not earlier than 14 days, and
it shall be deemed legitimate regardless of the
represented shares. The new date may be specified in
the invitation for the first session.

Komnem eHMHOLM

Powers

Ynew 27

Article 27

{1} OBuioTo C'I:ﬁpaHb;é WMa crefHVTE NPABOMOLLMA

(1) The General Meeting shall have the power to:

1. n3MeHA U AOML/BA YCTaBa Ha LpywecTeoTo;

1. amend and supplement the By-laws of the
Company;

2. increase and decrease the capital;

3. npeobpa3yea u npexparasa OpyxecrsoTo;

3. transform or dissolve the Company:

4. uzbupa u oceoboxaaBa useHoBETEe Ha CbeeTa Ha
LUPEKTOPKUTE ¥ ONPeACcnA BbaHa rpaacimsra nm;

4. elect and dismiss the members of the Board of
Directors and determine their remunerations;

5. Ha3Ha4asa M 0CBOGOKIAE] PerucTpUpaHu O/UTOpY;

5. appoint and dismiss cerlified registered auditors;

b. onobpssa roguWwHUA cueToROACH OTYRT cnen 3aBepKa ot
Ha3HaueHWTe PErUCTPUPaHYM OfMTOPY;

©. approve the annual financial statements after the
audit of the appointed registered auditors;

7. B3ema peuleHue 33 pasnpenenaHeTo Ha reyanbara, 3a
nonb/isaHe Ha GoHA “Pesepeen” u 3a U3nnalaHe Ha
OAUBUMAEHT;

7. take resolution for distribution of profit, filling _Lip of
the Reserve Fund, as well as paying of dividends;

8. HasHa4aBa JMKBMAATOPUTE Mpwu NMpekpaTaBaHe Ha
LpyecTBoTo, QCReH 8 cayyali Ha HECBCTOATENHOCT;

8. appoint the liquidators in case of dissolution of the

Company, except far the case of ba nkruptcy;

9. oceoboskpaea ot OTFOBOPHOCT YneHoBeTe Ha ChBeTta Ha
AHPERTORHTE;

9. release from liability the members of the Board of
Directors,;

10. pewasa n3aasaHeTo Ha obavraumu;

10. decid_e onthe issua"nce of bonds;

11. pewaga v gpyru BbNpocy, NpegocTaseHy B HerosaTta

11. decide on other matters which by operation of law
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|—KCH‘;M'I(?:I'EHTHDC'I' OT 33KOHa WK yCTaBa.

! or the By-laws fall within the sco"be of its powers, _l

(2) Korato Beuuku akrumm na fApymecrBoto npunagnexar
H3  SOHO AuuUe, CAHOMUMYHWAT CORCTBEHMK peliapa
BbIIPOCMTE OT KOMNETEHTHOCTTA Ha O6LoTo cwbpanue, aa
| KOETO Ce ChCTaBs NpeToKOS B NucMeHa popma.

(2) When all Company shares are held by one person |
the single owner decides on the matters that are
under the compeltence of the General meeting, for
which a minutes in written form shall be drawn up.

) PeuieHun u MmHO3UHCMEeo

Reso!utfohs and Majorities

Ynen 28

Article 28

{1) Pewennsta Ha OBwoeto cbOpaHue ce mzemar ¢
OBUKHOBEHO MHO3MHCTRG OT NPeaCcTaseHUA Kanutan Ha
ApyeCTBOTO, OCBEH aKO 3aKOHLT W TO3M YCraB He
NPeABUMAAT NO-FONAMO MHOZUHCTBO.

{1} The resolutions of the General Meeting shall be
made with simple majority of the represented capital
of the Company unless the law and these By-laws
provide higher majority.

(2) PewenvaTa na O6woro cbbpanune no wi. 27, 1.1, 2 14 3
(camo 3a npekpataBaHe) ce B3UMAT C MHO3MHCTREO OT 2/3or
NPEACTABEHMA Kanuran.

(2) The resolutions of the General Meeling under art.
27, item 1, 2, and 3 (only for dissolving) shall be made

by a 2/3 majority of the represented capital.

flpomoxon

Minutes of Proceedings

Yoeu 29

Article 29

' (1) 3a Bcako sacenanue Ha OBWIOTO cvbpaHue ce Boau
NPATAKOA, B KOWTO C& BNUCRAT CAEAHUTE AaHHMU:

(1) Minutes of proceedings shall be taken for each |
session of the General Meeting. The minutes of
proceedings shall record:

1. MACTOTO U BPEMETO Ha NpoBeKAaHe Ha 3aceaa HUETO;

1. the place and time of haiding the session;

2. MMEHaTa Ha NPEeACEAATeNs W CEKPETapA, KaKTo M Ha
npebpouTenuTe Ha racoseTe npu racyBaqe;

2. the names of the chairman and the secretary as
well as of the vote-tellers in case of voting;

3. UMEHaTa H3 NPUCLCTBA/IUTE AKUMOHEPU, WAN TCXHUTS
NPEeLCTaBUTENW, KAKTO W Bpost Ha npepcrageqHure Ha
‘3aCeAaHMETC aKLuY;

3. the names of attending shareholders or their
representatives as well the number of the shares
presented on the meeting;

4. MMEHaTa HE NpUCLCTBANUTEe YneHOBe Ha ChbBeTta Ha
AVPEKTOPUTE M HA APYTW NPUCLCTBASIM AKLE, KOWUTO HE Ca
AKLMOHEDM;

4. the names of attending members of the Board of
Directors and other persons who are not
shareholders;

E. NMPEANOXKEHMATA NO CbLIECTBO;

5. the substantive proposals;

| 6. INaCYBaHMATA W PEIYATATUTE OT TAX;

6. the voting and the results thereof;

/. HaNpaBeHWUTe Bbhapaelus;

7. the objections made;

(2) DNpotoxoneT ce nognucea or Mpegcegarens w
Lekpetapa Ha O6woTo cbbparme 1 oT npebpovitennte Ha
| rnacosere,

(2) The minutes shall he signed by the Chairman and
the Secretary of the General Meeting and by the vote-
tellers.

{3) 3a Bcako sacepanue Ha O6woTo ChOPaHUE OTASAHO OT
NpOTOKONA C8 CbCTABA CMUCBK  HA  NPUChCTBALMTE
dKLUMOHEpY  WIU  TexHwTe npeacTasuTesny, KOMTO ce
SaBepABa OT NpefcefaTens U cekpeTaps Ha chbpasuero.

{3) A list of the attending sharcholders or their
representatives shall be drawn up for each session of
the General Meeting separately from the minutes and
signed by the chairman and the secretary of the
meeting.

(4) Bcudku aokymenTi, CBBP3AHA C MNPOBEXAAHETO Ha
Jacefanveto Ha Obupto cvbpadue ce npunarat Kum
MPOTOKOAA.

(4) All documents related to the holding of the session
of the General Meeting shall be appended to the
minutes of proceedings.

{5) NpoTokoaure Ha OBWoOTO cbbOparue v NpUAOKEHMATA
RBM TAX C& NoApeaaT B NPOTOKOAHA KHMMA W ce naszssaT 5
FOAVHW, CYNTAHC OT Kpas Ha rofuHaTa, Npes KOATe e
npoBedeHo cwvoTBetHOTO O6we chBpaHue. Te ce
NPEAOCTaBAT NPV NOWCKBAHE Ha BCEKU aKUUOHEP.

{5} The minutes of proceedings of the General
Meeting and the appendices thereto shall be filed in a
book for minutes of proceedings and shall be kept for
5 years, starting from the end of the year of the
session of each General Meeting. Upon request, they
shall be presented to any shareholder.

(6) 3a pewewnara Ha epHOAWUHMA COBCTRERWK Ha
KanuTaa ce CheTass MPOTOKOA B IMCMEHa hopma,

{6) Minutes in written form shall be drawn up for the

decisions made by the single owner of the capital.
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Cveem Ha 6up_e_xmopume_

Board of Directors

Unen 30

f

Article 30

(1) OpysxecrsoTo ce YNpagaaea ot CeBer Ha gupexTopure,
KOWTO Ce CbCToM OT Hali-manio 3 (rpu), HO He roseye oT 9
(neser) nuua.

{1} The Cdmpany shall be managed by a Board of
Directors, which shall consist of at least 3 (three) but
no more than 9 (nine) persons.

(2} Ynenosere Ha Cveera Ha AVpeKTOpUTe Ce M3bupat or
06uioTo cubpaHue 3a CPOK A0 5 (neT) rogutu, onpegenen
ot O6GuwaTo cuBpaHue 1 MoraT 4a bwpnar npeusbupanun Ges
OrpaHuyeHue.

(2) The members of the Board of Directors shall be
elected by the General Meeting for a period up to 5
(five) years, determined by the General Meeting and
__Mmay be re-elected without restriction.

Cvemae Ho Cheema Ha dupekmopume

Composition of the Board of Directors

Yaen 31

Article 31

(1) Ynen na Cueeta Ha AUPeRTOpUTE MONe Az Ebge
AeecnocobHo duznuecky JMLE WK I0PKWAWNECKD AuUe.

(1) The members of the Board of Directors shall be
legally capable natural persons or legal entities.

(2) He moxe aa 6vae unen u/uau fnpencrasuTen Ha YneH
Ha CheeTa Ha AuUpekTopUTe Nin e, KoeTo:

1. @ 610 uAeH Ha ynpaBsuTensH unu Ha KOHTPOJ/IEH OpraH
Ha [ApYMeCTBO, NpekpaTeHo nopagu HECBCTOATEHOCT,
Mpe3 nocaeghute 2 rogunu, npeAxoxgawm natata Ha
PELIEHNETO 32 0DABSIBAHE Ha HECLCTOATENHOCTTA, aKO ca
OCTAHANU HEYAOBNETBOPEHN KPEAMTOPH;

2. e 6uno ynpasuTen, unen Ha yrpasurened wau
KOHTPOIBH Oprad Ha [pysecTso, 3a KOeTo e 6mao
YCTaHOBEHO C BAIAZMIO B CU/I@ HAKA3aTENHO MOCTAHOBACHUE
HEWSMbLIHEHWe HA  3a/bAMEHWA noO  CblgasaHe U
CHXPAHABAHE Ha ONPEAENeHUTE MY HMBA OT 3anacy Mo
3aKoHa 3a 3anacure ot HedT U HedTonpoayKTY;

{2) The Board of Directors may not have in its
composition a8 member and/or a representative of a
member who:

1. has been a member of an executive ot of a
monitoring body of a company dissolved on the
grounds of bankruptey during the last two years
preceding the date of the resolution to declare
bankruptcy, provided there are any unsatisfied
creditors;

2. has been manager, a member of an executive ar
controlling body of a company regarding which a non-
tulfillment of obligations for creating and keeping of
the determined levels of reserves under the Reserves
of Petral and Petrol Products Act was ascertained with
a entered into force penal decree

(3) Naea ce sbaMOMHOCT Ha uneHoBeTe Ha ChBeTa Ha
ANPEKTOPUTE, CNen  UMBPWUYIO  Chriacue ot OBuioTo
CbBpaHue, OT cBoe MM oT HUYHO0 MME [8 M3BbpLIBaT
ThProBCKW CARJIKM, [a y4YacTeaT B TLRTOBCKK ApYMecTBa
RATC HECTPAaHWYCHO OTFOBUPHH CbAPYHRHWLK, KaKio B 43
Bvaat npokypucru, YNPAaBUTEAW WMAM YNEHOBe HA ChBEeTW
Ha  Jpyrv  OpyHKecTBa Win Koofepauuu, Koraro ce
| M3BbPLIBA KOHKYPEHTHE AelHOCT Ha ApysKecTsoTo.

{3) It is allowed the members of the Board of
Directors, after explicit consent of the General
Meeting, on their own or on behalf of others to
perform commercial transactions, to participate in
companies as general partners, as well as procuratars,
managers or members of boards of other companies
or cooperatives when performing competitive

activities of the Company.

Ynpasnenue u npedcmasumencmeo

Management and Representation

Ynew 32

Article 32

(1) Coeervr Ha AMPEKTOpUTE U3bMpPa usmeay wieHoseTe
CH U3MBAHUTEARH UneH (M3nbaHuTenen anpexrap).

(1) 'The Board of Directors-shall appoint executive
member (Executive Director) from its members.

{2) Uanbsanutenuuar AMpeKTop OCbLLECTBABA
ONEPATMBHOTO YNpasneHne Ha [pymecTBoTo 8b3 OCHORA
Hd J0TOBOp 33 BB3NaraHe Ha YNPABARHWMETO, CKAKOuEH
MeXny Hero u  [lpymecTsBoTo, NPeAcTasnsBaHO  oOT
lpeacepatens Ha cobeeTa  wam APYro  HapiemHo
YOBAHOMOLIEHOD AMLe.

(2) The Executive Director carries out the operative
management of the Company on the grounds of
Mmanagement agreement signed between him and the
Company, represented by the Chairman of the board
or by other duly authorized person.

{3) CoseTsT Ha gupekTopuTe OBAaCTARA Usneanurennusr
AWPEKTOP A3 npefcTasnasa [ipyxecteoTto npeg TRETH

(3) The Board of Directors shall authorize the |
Executive Director to represent the Company before

12



nuy,

@ CaMOCTORTENHO W/ 3aCAHO C APYr YieH Ha CbBeTa
Ha AMpeKTopuTe.

third parties Endividually or jointly with another |
member of the Board of the Directors.

(4) CoeeToT Ha AMPEKTOPKTE MOKe A3 OBNACTM v Apyru
/LA OT CbCTasa cv A3 NpefCTasnara [pyKecTsoTo npeg
TPETU /INLA CamMOCTOATENIHO WK 3JBJHO C APYr Ynen Ha
CbBeTa Ha AVPEKTOpUTE.

(4) The Board of Directors may authorize other board
membars 1o represent the Company before third
parties individually or jointly with another member of
the Board of the Directors.

(5) OBnacrasanero 1 HerosoTo OTTEFASIHE UMAT gelcTBue
CAPAMO TpeTn A0OpOcLBECTHU NUua CAes BNUCBIHETO.
OBnacTaBaHeTo Moxe 1a bboe OTTerNeHD Mo BCAKD Bpeme.

(5) The authorization and its withdrawal shall become ,

effective as to third parties acting in good faith, after
their registration. The authorization may be
withdrawn at any time.

(6) Cwbeertut Ha Aupertopute cu mabupa npegcepaten
(»Mpeacenaten”), koiito mose A2 & ¥ MansannrenHnar
AMpeKTop.

{6) The Board of Directors appoints chairman
{Chairman) who can be the Executive Director as well.

Homnemenmnocm

Powers

Yrew 33

Article 33

(1) CuBeTLT Ha AVpEKTOpKTE:

{1) The Board of Directors shall:

1. npuema npasusa 3a paboTata cu;

1. enact its own procedure rules;

2. onpegena CTpyKTYparTa Ha Apywectsoro;

| 2. determine the structure of the Company;

3. onpegens pena 3a HazHayaBaHe u oceobomaaBaHe Ha
| nepcoHana:

3. set the procedure for appointment and dismissal of
personnel;

4. npuema npaswna 3a QpraHvsaumnATa M AerHoCTTa Ha
| OTAEAHWTE CTPYKTYPU B ,&pymemscm;

4. enact rules for the organization and acfivity of the
individual structural units of the Company;

5. u36upa 1 0cBOBOMAIBA NIMLAHUTENHMA YNEH Ha ChBETA
Ha AMPERTOPUTE U MY Bh3/lara ONEPaTMBHOTA YIipaBAeHu e
Ha dpyxecTeoTo;

5. appoint and dismiss the executive member of the
Board of Directors, and assign the operative
management of the Company to him;

6. B3ema PEWEHNA 33 Cb3laRaHA K 3aHPUBAKE Ha KAOHOBE;

6. take resolutions for opening and closing of
branches;

/. B3eMa peuIeHa 33 ABATOCPOYHO ChTPYAHUYECTRO (Hag,
TP FO/AUHN) OT CHLIWECTBEHO 3HaYeHMe 33 JpyHecTsoTo 1
NPerpaTABaHe Ha TaKOBa ChTPYAHWUYECTRD;

7. take resolutions for long-term co-oper'é'tion (over
three vyears) essential for the Company and

8. ofobpsaga roguliHMe G1AKeT U paboted nnaH Ha
Apywecreoro;

8. approve the annual budgets and operating plans of
the Company;

9. B2eMa peleHus 33 ColUECTEEHWN NPOMEHY B AeHOCTT]
Ha [pyxecTsoTo;

[ 9. take

resolutions for major changes in the

Company’s activity;

10. onpeena MeTo4d Ha BOAEHE Ha CHETOBOACTBOTO;

10. defines the method of book-keeping;

11. HasHa4asa NPoKypUCT Wan TbPIOBCKW MbAHOMOIH MK
Ha ApyXecTsoTo; )

11. appoints procurator or commercial agent of the
Company;

12. paema peluexusa 3a MPexXsbp/IAHE WK NPeI0CTABAHE OT
ApyxecTBOTO nonssaHeto Ha UanAnoTa  uaM  4actv ot
TbPFOBCKO NMpeanpusTue Ha [pyxecTteaTy:

12. take resolutions for transfer or girox.;ision by the
Company of the use of the entire or parts of the
commercial enterprise of the Company;

13. B3ema peweHus 3a paznopempaHe c axma'n, 4YUATO
obu@a  cToMHOCT npes  Tekywara (OOMHE  HAOXBbPAA
NOAOBUHATA OT CTOMHOCTTa Ha aKTUBUTE Ha ApyxecTroTO,
_CbIAI3CHO NOCIEAHUA 33BEPEH OAMUIEH PUHAHCOB OTueT;

| annual financial statements;

13. take resolutions for disposal with assets the total
value of which exceeds, in the current year, half of the
value of assets of the Company as per its last audited

npefocrasaHe obesneueHua OT [lpyKecTBOTO Kbm eaHo
MUE UaM KM CBLP3aHW NMUE, 4MUTO pasmep npes
- TEKYWATA roguHa HaAxsbpaa NOAOBUMHATA OT CTOMHOCTTA
Ha aKTUBWTE Ha JpyMecTBOTO, ChLrAacHO nocnegHua
AARCHEH TOQMLLISH qw: HaHcoB DTHET;

14. Bzema peweHus 3a noemane Ha 3a4bMKEHUA WMAU

provision of collateral by the Company to one person
or to related parties, the amount of which exceads, in
the current year, half of the value of assets of the
Company as per its last audited annual financial
stutements.

15. B3eMa peLienua sa yiacThe B APy JpysKecTsa;

15. take
companies;

resolutions for participation

in other |
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- .
16. pewasa serykn APYr BLOPOCH, KOMTO He nonagar e
W3RAIOYUTENHATE KOMNETEHTHOCT Ha 0010 cBBpanue no

CHUASTE Ha 38KOHa WY TO3U ycTas.

’ 16. decide on any biher matters which, pursuant to |

the law or the By-laws, do not fall within the exclusive
competence of the General Meeting.

(2} CwsersT Ha AVPEKTOpUTE  B3ema pewenus ¢
OBMKHOBEHO MHOIMHCTBO, OcBeH & CYYEUTE  U3PUUHO
MIPe/IBUARHY B TO3M YCTaB 1 B 3aKOHa.

{2} The Board of Directors shall pass resolutions by._
simple majority unless otherwise is provided for in
these By-laws or in the law.

{3} PewenuaTa na CobeTa Ha AMPERTopUTE NO anuHes 1, T,
12, 13 w 14 OT HacToswWwMs unen ce BIUMAT € enuHoayiLKe.

(3) The resolutions of the Board of the Directors under |
paragraph 1, item 12, 13 and 14 of the present article
shall be taken unanimously.

(4) CreeTsT Ha ANPEKTOPWTE pelaBa BCUYKW BBNPOCU OT
CBOATA KOMNETEHTHOCT NPM CNa3BaHe Ha peweHWATa Ha
Obuwoto  cbbpaHue, T03M yCTae UM AedcTBalLmTe
 HOpMAaTHBHM aKkToBe.

(4) The Board of Directors shall take the resolutions
within its powers in compliance with the resolutions
of the General Meeting, these By-laws and the
legislation in effect.

(5) C'bBE‘T’bT.-Ha JOWPBKTORUTE €2 OTUYMTa 3a p,eﬁHotrra cu
npes O6uwoTo cubpaHue.

(5) For its activity, the Board of Directors shall report |
to the General Meeting.

3ocedanus wa cseema Ha dupexmopume

Méeﬁngs of the Board of Directors

Ynen 34

Article 34

(1) Cveetur Ha AupekTopute ce cubupa Ha penoBHM
3acenanus, 3a Aa 00CHAN CHCTOAHUETO W Pa3BUTUETO HA
AAPY)RECTBOTO, Hali-ManKo BegHBK Ha TRY Meceua.

(1) The Board of Directors shall 'gather at re.gular
meetings at least once every three months, to discuss
the stalus and development of the Company.

(2) CvBetuT Ha gupekTopute ce cBUKBa Ha 3acefaHve ot
Npeacepatena wam WUsnbanurennus AVDEKTOP Mo HeroBsa
MHULMATHBA WAKM NO WUCKAHE Ha YACH Ha CLBETa Ha
AUPEKTOPUTE.  AKO WCKEHETO 33 CBMKBAHE He 6bae
YAUB/IETBOPEHO B CPpoOK g0 gecer (10) auu ot
NOCTBNBAHETO MY, CLOTBETHUAT YAEH MOXE A3 CBMKa cam
JaceaHneTo.

(2) The Board of Directors shall be convened at
meetings by the Chairman or by the Executive
Director upon his own initiative or upon reguest by a
member of the Board of Directors. Should the request
for convention not be satisfied within ten (10) days
from its receipt, the requesting member may convene
the meeting by himself.

(3) 3acepanunaTa Ha Cueeta Ha AnpexTapuTe ce pPLKOBOAAT
ot [pepcepatens. 3acegaHneTo Ha CeueeTa Ha
AVPEKTOPUTE € 3aKOHHD, aKO BCUYKMA YAEHOBE Ca pegoeHO
NOKaHEHW M NPUCHETBAT MOBEYE OT NUA0BUHATA AUMHO UAK
NPEACTABEHW OT APYr WieH Ha CbBETA C MUCMEHO
Mb/IHOMOLLIHO.  Bceku uneH Ha Cheeta Ha AupexTopure
MOoXe fNa NPeACcTaBiABa CamMo esuH OTCBCTBAML YAeH Ha

CLh.ReTa.

(3) The meetings of the Board of Directors shall be
chaired by the Chairman or, in latter’s absence, by the
Executive Director. A meeting of the Board of
Directors shall be legitimate, if all the members have
been duly invited and more than half of the members
attend in person, or are represented by another

member of the Board of Directors autharized in
writing, whereas each member of the Board of

Directors may represent only one non-attending
board member.

(8) CuBersT Ha anpextopuTe Mowe fla B3emMa pelueHns 1
HENPMCBCTBEHO € NPOTOKON 3a PeweHue, noanucaH ot
BCUYKUTE My uneHoge.

(4) The Board of Directors may take resolutions in |
absentio (via correspondence), provided all jts !
members sign a memorandum of resolution.

npomOHon_

Minutes o}' Proceedings

'-!.q_en 35

Article 35

(1) 3a scako sacedaHue Ha Cbeeta Ha AupekTopute ce
BOOW NPOTOKOA, KoiTe ce noanKcea oOT  BCUMYKM
NPUCHCTBALLM HASHOBE,

('1) Minutes of Proceedings shall be kept for each
meeting of the Board of Directors. The minutes shall
be signed by all attending board members.

(2) Kem npoTokona ce npunarar CBbp3aHuTe C pafotarta Ha
3aceflaHneTo JOKYMEHTH, KOUTO ca Gunw npeacTageHy,
KdKTO M MUCMEHWUTE ThAHOMOLUHKW Ha npefcraeasgadKTe
YneHoge.

(2) The documents relevant to the proceedings, which
have been presented at the session, and the written
powers of attorney of the represented non-attending
members, shall be attached to the minutes of
proceeding.
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W3] TPOTOKONMTE ¥ [IPUNOKEHUATA KbM THX Co noapexaar
B NPOTOKOAHA KHIMA, KOATO CE CHXPEHABA Hal-MAa/KO neT
(5) roamHu, cuutaHo oT Kpas Ha rofKHaTa, npes KoaTo e
MPOBe/eHO CLOTBETHOTO 3aceaHue.

(3) The minutes, and the attachments thereto shall be
filed in a book for minutes of proceedings which shall
be kept at least five (5) years, starting from the end of
the year in which each meeting has been held.

3advaxterus. OmzoeopHocm

Obligations. Liability

Yrewn 36

Article 36

{1} YneHoBete Ha CbBeTa Ha AMPEKRTOPUTE Ca [/IbMKHK 3

W ia Na3AT TBProBCKaTa TalHa A0pM U Ces, Kato NpecTaHaT
A3 BbAaT uneHoBe Ha cheeTa.

MSTBAHABAT 334B/DKEHUATA C1 B UHTEPEC Ha JpyIHecTBOTO |

(1) The members of the Board of Directors shall
perform their duties in the best interest of the
Company and shall keep trade secrets even after
ceasing to be members of the Board of Directors.

(2) Ynenosere Ha Cusera Ha AUPEeKTOpUTE OTrOBapAT
CONMAAPHO 3a BPeAMTE, KOUTO Ca NPUSKHUAN BUHOBHO Ha
ApyxecTeora.

(2) The members of the Board of Directars shall be
jointly and severally liable for damages caused to the
Company through their fault.

(3} Bceku or uneHosete mome fa Ebae ocsobogen ot
OTraBOpHOCT OT O6LOTO cbbpanne, aKo ce YCTaHOBH, ue
HAM3 BUHA 33 HACTBNUIUTE Bpean.

(3) Any one of the members may be relieved fram
liability by the General Meeting, if it is established that
he has no fault for the suffered damages.

Bv3naepancderun

Remunerations

Yrien 37

Article 37

{1) Obwoto cvbpaHue mowe [4 Pewu YNeHOoReTe Ha
Coeeta HWa pgupekropure  ga noayyasar
Bb3HArpaXKaeHue B ONpesencH oT Hero pasmep.

roauwHo |

(1) The General meeting may decide the members of
the Board of the directors to receive annual
remuneration in amount defined by the General
meeting.

(2) Ynenosete Ha CoeeTa Ha gupekTopuTe, KOWTO ca &
TRY/IOBONP3BHU  OTHOWEHMA  WAM  Ca  CKAIOMMAK
MEHWIPKBbPCKA NI0T0BOPK € [JIpywecTBOTo, nonyyasaT M
EL3HATPAMAEHMATA, KOUTO MOXe A8 Ce NPeABUIAT C TE3H
AOTOBOPY Bb3 OCHOBA Ha pelleHre Ha 06woT0 cbbpaHue.

(2) The members of the Board of the directors, who
are in labor relations or have heen concluded
management cantracts with the Company, receive the
remunerations under these contracts on the grounds

_ of resolutions of the General meeting.

PAIZEN VI SECTION VI .
®OHAOBE FUNDS
| Pondoee Funds
Hnen 38 Article 38

(1) OpysectBoto obpasyea ¢oHa ,Pesepsen” u apyru
doHOOBE, VCTaHOBEHM C AEVCTBAWNTE  HOPMATUBHU
_am’ose.

(1) The Company shall form a “Reserve Fund” and
other funds provided for by the law.

(2) 3a o6pazysare Ha dona ~Pezepeed” [OpymecrsoTo
OTAENA Halt-manko enHa gecera (1/10) or newanBara caep,
obnaraHeTo W ¢ puakuMKTe AaHbl W npeau
MSNNALAHETO Ha AWBWACHTM, [OKaTO CPeACTRaTa BB
PoHAR AOCTUIHAT fECeT NpoleHTa (10%} oT KanuTana.

(2) For the formation of the “Reserve Fund” the
Company shall set apart at least one tenth (1/10) of its
aller-tax profit, before the payment of dividends, until
the amount in the “Reserve Fund” reaches ten
percent (10%) of the capital.

Cpencreata ot ¢dona “Pesepsen”
W3NON3BaT 33 NOKPMBaHe Ha 3aryby OT AEHHOCTTA Ha
ApyxecTBoTo 33 TEKYWIATA 4 PEAX0/HATE roAMHa.

(3}  Cpencreata or doup “Pesel morat ga ce

(3) Amounts from the “Reserve Fur1d”_“}“nay be used to
cover losses from the activily of the Company, for the
current and the previous year.

(4) Korato cpeacreata or doHg  “Pesepsen”
HaAXBLpAAT enHa gecera  (1/10) oT Kanutana wa
LpyecTsoTo, HafBALEHHUETO MOMKe Ja ce W3NMOAZEA 33
YeanuuaeaHe Ha HAMMTa/14a.

(4) In case the amounts in the “Reserve Fund” exceed
one tenth {1/10) of the capital of the Company, the
surplus may be used for increase of the capital.

(5) Rorato cpepcreaTa Ha hoHg, “PesepBen” cnagHat nog,
MUHUMA/NHUA pa3Mep, YCTaHOBEH B anuHes (2) oT To3u

{5) In case the amounts in the “Reserve Fund” fall
below the minimum rate stated in paragraph (2) of
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P}EH, LDYXECTBOTO & ANbMHO Ad BB3CTaHORM CpencTeaTa |

no d)OHﬂ,& A0 JO0CTUTaHS H3 MUHMManHOTO PaBHULLe B cpox
}L’_}TTDH FOOMHMK.

the present article, the Company is ohliged to recover |
the funds under the Fund up to the minimum level
within three years.

(6) Mo pewerne Ha Cueeta Ha AVNPEKTOPUTE
Lpyxectsote moxe na ofpasysa u npyra goHpose. C
PEIIEHUETO 32 06pasyBaHe ce ONpefenaT UToYHMUMTE 33
HabBupaHe Ha QOHAE U HauMHUTE 33 pasxoasaHeTo my,

(8) Following a resolution by the Board of Directors,
the Company may form other funds. Such resolutions
shall specify the sources for raising amounts for such
funds and the manner of spending fund amounts.

| PASOEN VII SECTION VII
- K/IOHOBE BRANCHES
Cmamym Status
Ynen 39 Article 39 B

(1} Adpyswectsoro Cb34aBa CBOWM KAOHOBE no peaa,
YCTaHOBEH B AENCTBAWOTO 3aKOHOAATENCTBO U B TO3U
ycTae,

(1) The Company shall establish its branches in the
manner provided for by the law and these by-laws.

(2) Knonosere wa [pyxecTBoTo He ca HOPUAMYECKN NnLE,

{2) The branches of the Cbmpany are not legal
entities.

Ynpaenerue Ha xiona

Management of ¢ Branch

YnaeH 40

Article 40

(1) Knotwr ce puroBogu ot YIPEBUTEN HA KNOM.

(1) The branch shall be managed by a branch
manager.

(2) ¥npaButenar 1a knona pBuRoBOAM geliHocTTa Ha KIOH
OT UMETO U1 33 CMETKa Ha Jpy»eCcTBOTO U ro NpeacTasnagra
B PamMRWTE HA NpefoCTaBeHUTE My YMpaBAEHCKU W
NPeacTaBUTeNH N MbAHOMOLLKA.

(2) The branch manager shall manage the branch on |
hehalf and for the account of the Company and shall
represent the Company within the limits of the
management and representation pawers.

(3) TpynosuAT MAK MernIKBOCKN [OFOBOP € YNIpaBuTes
Ha KIOH Ce CKAw4Ba, M3MEHR W MPeKparTsea oT
| Vi3MbAHUTeIHWA OMPEKTOP.

(3) The labor or management contract with a branch
manager shall be executed, amended and terminated
by the Executive Director.

HellHnoem rna knosg

Activity of the Branch

Yrew 41

Article 41

KnoHosere ocbliecTeasar JBHHOCTTA CM B uHTEpec Ha
ApyHecTBOTO Kato ce PBROBOAAT OT JgadeHUTe MM
YEd3aHMs 14 CNalBaT ,u,eﬁc*rsau.l,om BHHGHD,EI,aTF_‘ﬂCTBD, TOZM
YCTAB 1 PELlleHnaTa Ha OpraHuTe Ha ApyecrsoTo.

| the resolutions of the Company’s bodies.

The Eranches shall carry out their activity in the best
interest of the Company, and in compliance with the
instructions given to thern, the law, these By-laws and

PASLEN VIII SECTION VIIi
FrOAMILIHO NPUKAIOYBAHE U PASNMPEOENAHE HA ANNUAL CLOSING AND
NEYAJIBATA U 3ATYBUTE DISTRIBUTION OF PROFIT AND LOSSES
Horymenmu Ha 200ULLIHOMO MPUKoY8aHE Documents Reluted to the Annual Closing
i Ynem 42 Article 42

(1) OnepatmpHara » ¢puHaHcoBaTa roAxHa Ha ApyIHecTeoTo
CbBMa/ld € KaNeHaapHaTa rojuHa.

(1) The fiscal year"énd the year of operations of the
Company shall coincide with the calendar year.

(2) o 30 twwu exerogHo CbEETbT H3 Aupektopure
M3roTea roguileH ¢@uHAHCOB OTYET 33 W3ITEKAATA
KaneHaapHa roAuMHa W AOKNaA 33 AeiHOCTTa  Ha
Apymecisuto v M NMPeacTass 3a NpoBepka no pena ua
uneH 43,

(2) Before June 30" of each year, the Board of
Directors shall prepare and submit for the
examination called for by Article 43 hereof, the annual
financial statements for the past calendar year and a
report for the activity of the Company.
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lposepra Ha zoduwnomo npuxaoueane

Examination of the Annual Closing

Yaen 43

Article 43

(1} TopmwHuat cuyetoBOZeH oTyer ce npoBepsABa oT
Hd3naueHute oT ObiyoTo cvbpanue perucrpupann
OfIMTOPK, HOraTo 3aKOHBT M3MCKRA TOBQ.

| Meeting, when the law requires.

by the registered auditors, appointed by the General

(2) He morat N3 ObgaT HazHavaraHu 33 PETUETPUPAHU
04MTOPK AMla, KOWUTD wmmar MarTepuanHu WMHTERECH B
LPYyHECTROTO WAK Ca caykUTEeM Uan NPEeACcTaBuTend Ha
Apyecraera.

(2) Persons having property interest in the Compan?
or employees and representatives of the Company,
shall not be appointed as registered auditors.

(3} Korato O6wpTo  CchlipaHue He e  HazHAuYUIo
PETMCTPUPaHN OAUTOPM 6 ONpedenerus CpoK, Te ce
HA3HAYABAT OT [JUTKHOCTHOTO NMLE MO PErUCTPALUATA KbM
AreHUMA NO BNMCBaHuATa NO MonGa Ha CbBeTa Ha
OVMPEKTOPUTE WA HA KOWTO M fda & aKuWoOHep Wi
akuMoHepu Ha JlpyxecrsoTa.

(3) In the event the General Meeting has not
appointed registered auditors in a timely fashion, they
shall be appointed by the official persens for
registration to the Registry Agency, based on request
of the Board of Directors or any shareholder or
shareholders of the Company.

HeoBxoAMMaTa NPOBEpKa M aBaT 3aK/KYEHMEe Aanu
CYETOBOAHMAT DanaHc W CMmeTkuTe
3arybuTe ca HaANENKHO CbCTABEHU M AANM AasaT BAPHA M
| TOYHa Npe/icTasa 3a AefHOCTTa Ha [lpyiKecTsoTo.

{4) Hazuauenute PETUCTPUPEHK  OAWTOPM  M3BLPLUBAT

2a neyanbure u |

(4) The appainted registered auditors shall carry out
the necessary audit and shall give their conclusion as
to whether the balance-sheet and the profit-and-loss
statement have been duly drawn up and whether they
give an accurate and exact picture of the activity of
the Company.

(5) Pesyntature o¥ M3BBPLIEHATS NpoBepka
PETMCTPUPAHUTE OAMTOPM OTPA3ABaT B OTAENeH OOKIaf,
SK3eMNIAp OT KOWTO ce npenasa Ha CbBeTa Ha
AUpEKTOpUTE.

(5) The results of the audit shall be repﬁrted by the
registered auditors in a separate report, a copy of
which shall be submitted to the Board of Directors.

(6) CuvBernT Ha LUDEKTOPWUTE TMPOBEPAB2  TFOAWILHMEA
CHETOBOASH OTYET, 4OKRNAAA OT NPoBEepKaTa My U A0KAaAa
33 AeMHOCTTa Ha [pPYIKECTBOTO, KaKTO M BHECEHD oOT
HanbanuTenHUA AUPEKTOP NpeAnoxerue 3a
|_pasnpejeneHue Ha neyanbara.

(6) The Board of Directors shall examine the annual |
financial statements, the auditors’ report on the

examination thereof, and the report for the activity of

the Company, as well as the proposal for distribution

of profits submitted by the Executive Directar.

{7) Crep nposeprata 1 0000PABAHETO HA AOKYMEHTUTE NO
npeaxoaHara annHes ChBeThT HA AWMPEeKTOPUTE TM BHACR B
O6uoTo cbBpaHue 33 NPUEMAHETO K.

{7) After the audit and approval of the documents
referred to in the foregoing Paragraph 6, the Board of
Directors shall submit them to the General Meeting

_for adoption.

NpPeACTasn za UGNDABAHE b ThPrOBCKIA [ WMCTbp.

(8) The audited and approved annual financial
statement shall be presented for announcement to
the Commercial Register.

Pasnpedenenue Ha neyanbume

Distribution of Profits

Ynew 44

Article 44

(1) banancosara nevanba ce pasnpesens no pelwenme Ha
Obworo cwbpaHue B CLOTEETCTEME € TO3M VCTER W
| AEHCTBaLLOTO 34 KOHOZATENCTBO.

| (1) The balance-sheet prafit shall be distributed based

on a resolution of the General Meeting and in
compliance with these By-laws and the law.

(2) OT nevanbara ey obnarane ¢ gaHbiy 33T BHMUTEHO
Ce NPaBAT OTHUCNEHUA Ha cpepcTea 32 doHa “Pesepeen”,

{2) Amounts for contributions to the “Reserve Fund”
shall be withheld from the profit after it has been
taxed.

Husudenmu

Dividends

Unew 45

Article 45

(1) PasmepwT Ha auBMAeHTUTE Ce onpegena c peuigHue Ha

(1) The amount of dividehds, if any, shall be set by a
resolution of the General Meeting.

ObwoTo cvbpatme.
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(2) dueupertute ce WINN2UAT B TPUMECEYEH CPOK OT |
AaTata  Ha  TOAWWHOTO OTYETHO ChbBpanue cpelyy
fIPEACTAaBAHE Ha KYNOHA 33 /MBMBEHT 33 cLoTBETHATA
TOANHA, PECTIEKTUBHO Cpelly NocTasAHe Ha nevar BbXy
Mbpba Ha BPEeMEHHOTO YAOCTOBEpEHIE.

(2) The dividends are paid in three-month term from !
the date of the annual meeting upon representation
of the dividend coupon for the relevant year
respectively upon stamping the backside of the
interim share certificate.

lMokpueane Ha 302y6u

Covering of Losses

Ynen 46

Article 46

3arybute 3a Texyuwiara u NPEAXOAHATA rOAMHA ce NoKpuBaT
ChC Cpeartsa o1 poua ,Pezepeen”, 4o HanudHma pasmep
Ha Te3u cpepcrea.

The losses for the current and the previous year shall
be compensated with funds from the “Reserve Fund”,
up to the available amount of such funds.

__ PA3AEN IX | SECTION IX __
| NPEOBPA3YBAHE, MPEKPATABAHE U NUKBUAALLIMA REORGANIZATION, DISSOLUTION AND LIQUIDATION
lIpeobpazyeane Reorganization
Ynen 47 Article 47

‘Epy»{ecraoro MoXe A3 ce npeobpasysa upes BAuBake,
CMBAHE, OTABNAHE, PaBUENANE MAN YPE3 MPeBpLUEHE B
ARYT BUA OPYKECTBO ¢ peweHue Ha OBwoTo cobpatne,
BIETO C MHO3UHCTRO Tpu YeTebptu (3/4) ot npeacraseritre
| 3KLUMK C NPaBo Ha rnac.

The Company may be reorganized by acquisition,
merger, separation, split-up or transformation inte
another type of company, by a resolutions of the
General Meeting made by a three fours (3/4) majority
of the represented voting shares. :

Mpexpamasane

Dissolution

Ynen 48

Article 48

{1) OpyxeecrBoTo ce npekparsga:

(1) The Company shall be dissolved:

1. no pewenune Ha OGupTo CubpaHue;

1. upon resolution of the General Meeting;

2. npu 06ABABAHETO MY B HECHCTORTEN HOCT;

2.1n case of its declaring bankrupt;

3. C PeLieHe Ha CbAa B NPEABUAEHUTE OT 33KOHS cay4au;

3. by a court ruling in the cases provided for by the
law.

4. KOFaTo uucTaTa CTOWHOCT na UMYLLECTBOTO  Ha
APYHecTROTO no us. 247a, an. 2 ot TbProBCKWUA 3aKOH
| CnagHe  nog,  pasmepa Ha  BNMCAHWA  KANWTaN B
NPOABMKEHNE HaA efHa TOAUHE.

4. when the net worth of the Company referred to in .
Article 247a, paragraph (2) of the Commercial Act
drops below the amount of the capital during one
year.

{2) Ako cnen wstmyane wHa CPOKa Mo anuHes 1, TouKa 4
O6uoTo cuOpaHme He peme peleHe 2a HaManABaHe Ha
KanuTaNa, 3a npeobpazyeaHe wnu NpeKpaTasaHe Ha
Apywecreore, 1o ce NPEKPaTARa Bb3 OCHOBA Ha anuies 1,
TOYKA 3,

(2) If after expiration of the term under paragraph (1),
item 4 the General meeting fails to take a resolution
to reduce capital, to transform or terminate the
Company, the termination shall be effected pursuant
toc paragraph 1, item 3.

ﬂuxeuduqun

Liquidation

Yney 49

Article 49

Cnep npekpataBake ApysmecTsoTo ce NMKBUAKPE NO peaa,
YCTaHOBEH B /IRHCTBALLOTO 38KOHO4aTENCTEO,

After dissoiution, the Company shall be liquidated in |
the manner provided for by the law.

PA3ZIEN X SECTION X
SAKMIOYUTENHU PA3MOPEABH CONCLUDING PROVISIONS
MNpunoxcumo npaeo Appiicoble Law
Ynen 50 Article 50 |
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3a BCWYKM ClydamM, KOWTO He c3 YPeAeHU B Ta3y ycTaB, e
npunara pedcrsawoTo 3aKkoHogaTencteo B Penybauka
bvarapus.

' For all matters not provided for by these By-léws the—[
laws of the Republic of Bulgaria shall apply. '

Opuzunanu

Origfnd! Copies

Ynen 51

Article 51

Tozn YCTaB € MIroTesH B ABa OpUriHanHu EK3EMMNAAPa,
| BCERM EH3eMNNIAD Ha BbATapCKA M aHTIMICKN e31K.

These By-laws were prepared in two original r_cpies?
Bulgarian and English language each.

Budet_,u e3ux

Governing Language

Ynen 52

Article 52

B cnysall Ha HecvotBeTCTBMe MEMAY TEHCTOBETE HA
OLATaPCKM W AHTAWICKK 831K, NPefUMCTBO We Wma
TEKCTHT HA BBArapCHM S3uK.

In case of any discrepancy between the Bulgarian and
English texts hereof, the Bulgarian text shall have
priority.

! TEKCTBT Ha HacToawmsa YeTas Ha ApyskectBoTo € npuet ¢
pelierne Ha O6uwoTo cvbpative ot 08.07.2022 r.; usm. ¢
PEWEHNE Ha efHONMYHUA CODCTBEHUK HAa KanwTana oT
27.02.2025.; u3m. ¢ pewenue ot 01.09.2026 r.

This text of this By-laws of the Company was adopted
by a resolution of the General meeting dated
08.07.2022; amended by decision of the single owner
of the capital of 27.02.2025; amended by decision of

01.09.2026,

3ABEPUMN HACTOSALUOTO / CERTIFIED THIST OCUMENT:

th
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