By Jhxn Edp Mapketunr u koHcyntauun™ OOJ]
[TPUJIOKEHHU A K'bM OUHAHCOBHSA OTUET 3A 2011 roguna

1. KOPITIOPATHBHA HHO®OPMALIHA

1. 1. Yupeoagane u pezucmpauus
Bu ik E¢ Mapketunr u koncyataini”™ QO] e apyKecTBo ¢ 0rpaHuyeHa 0TroBOPHOCT, PETHCTPUPAHO
B Coduiicku rpaicku cbi 1o gpupmero geso Ne 6769/2002 r.

1.2.Codcmeenocn u ynpasienue
By Ixu Ed Mapkerunr n koncyntauun™ OO/ e yacTHo ApyKecTBo.

Bp.akuu, %

As10Be
Bnaaumup @enukcos Kabanosos 51 51
HOnus Topopora Kabanosora 49 49

ﬂpy}KCCTBOT‘O CC peacTaBisaBa U ylpapisasa oT BH&}]HMHD Kabanozos.

1.3. Cmpyrkmypa Ha Opyjcecmeono
JIpy/KECTBOTO NpUTEkKABA CHeAHMTE AbluepHu japyxecrtsa: Bu Jlxku E¢” OOHM u .Bu [bxu Ed
["'eocucremu”™ EOO]T

1. 4. Hpeomem na deanocm
[TpeameTsbT Ha ACHHOCT HA APY/KECTBOTO € KOHCYJITAUHK 10 YIIPABICHHE U CTONAHCKa ACHHOCT.

1.5, Ocnognu noxkazamenu 1na cionancKkama cpedda
OcHOBHUTE TIOKa3aTeid Ha cTonaHckata cpeja, KOWTO OKas3BaT BJIMAHHE BbPXY JEHHOCTTa Ha
JAPYIKECTBOTO, 3a nepuoja 2009 — 2011 r. ca npeacrapenn B Tabinuara no-104y:

IMokasares 2011 2010 2009
bBI1 B muH. nesa 76170 48339 66 728%
Peanen pacrex Ha bBI1 1,6% -5.40% 6.00%*
Hudaauns B kpas na rogunara 2.8% -0.6%% 7.80%
CpejieH BajlyTeH Kypc Ha LATCKUS J0Jap 3a rojnHara 1.40 1.41 1.33
BanyreH Kypc Ha LATCKHS 10ap B Kpast Ha rojiiHata 1.51 1.36 1.39
OCHOBEH JIHXBEH MPOLEHT B Kpas Ha roguHara 0.22% 0.55% 5.77%
bespaboTthna (B kpasi Ha rojiuHara) 11.40% 7.20% 6.27%*

* Usrounnk HCH n BHB
* Nannute ca koM 31.12.201 lroauna

1. 6. Kowenmap Hl DDKOGOOCHIBOIO 301 ed;emnmne ont (MUHAHCORUAMA KPU3A U HPEORPUCHUIEe MCPDKH
30 HAMAIAGANHE 1A @THANHEHO i




Bu Jhxn Ed Mapketunr u koHcynrauun™ OOJ]
[TPUJIOXKEHUA KbM ®UHAHCOBHW S OTHET 3A 2011 roguHa

Kwum 31.12.2011 . B mefiHoctra Ha ,,Bu Jhxu Ed Mapketunr u koncyaraunu”™ OO/l He ce HaOmonasat
CBILECTBEHH NMOCAEAHLH OT BeeoOLIaTa (pMHaHCOBA KpH3a, JIpyKecTROTO cunTta, Ye BAMSAHMCTO HA Kpu3ara
HAMA /14 Ce OTPA3H CLINECTREHO BLPXY 00XBaTa u ofema Ha JeHHOCTTa My M HE CE MPEBHKAAT AeHCTBUS
10 NpecTpyKTypupaHe Ha jgeiiHoctta rnpe3 2012 r. , KOUTO [a JOBENIAT JI0 3HAYNTENHMU [IPOMEHH B OH3Heca
H AKTHBHTE MY,

2. OCHOBHH ITOJAOKEHHA OT CYETOBO/HATA HOTHTHKA HA IPY;KECTBOTO

2.1.baza 3a uzeomenne na dhunancogus omuem

JIpyKecTBOTO BOIM CBOETO TEKYLIO CYCTOBOJCTRO U H3FOTBS (PUHAHCOBUTE CH OTHETH B CbOTBETCTBHE C
M3UCKBAHUATA Ha OBJrapeckoTo ThProBCKO M CUETOBOAHO 3akonoaarenctso. CbriacHo 3akoHa 3a
CUETOBOJACTBOTO, cyuTaHo or 01 suyapu 2005 roauHa, ThProBCKHTE JIPYKECTBA UMAT BL3MOMHOCT 1a
npuaaratr Mexaynapoaunute crangaptd 3a gunadcosu oryern /MCDO/ nan Haunonannure cranaapru
3a (uHaHcoBH OT4eTH Ha Manku W cpeann npeanpusatus [HCDOMCIL. Ipyxectsoro He MOKpHBa
3AKOHOBUTE H3MCKBAHUS 3a 3a4bJbkuTeNHo npuiarane na MCDO, nopany KOeTo HACTOAMAT (HHAHCOB
OTUET € MU3rOTBEH, ChrlacHo Hinckeanuara Ha HCOOMCIL.

Hacrosuusit rogdiieH (HHAHCOB OTYET € M3TOTBEH MPW CliazBaHe MPHHIMNA HAa HCTOPHYECKATa LeHa,
MOAMGDULIMPAH B ONpejle/ieHd CllyUyan ¢ npeolicHKaTa Ha HAKOM aKTHBY W MTACHBH 10 TAXHATA CMpaBe/IiBa
CTOHHOCT.

2.2. Koncoauoauusn

JIpy#ecTBOTO nMpHTEKaBa ABE AbLIEPHU JApyxkecTBa., B HacToAwus (PUHAHCOB OTYET MHBECTHUMATA B
JbIIEPHUTE APYIKECTBA € MPEJCTABEHA M0 KanuTaa0B1s METOM H TO3H (JMHAHCOB OTHET He npejcras/isisa
KOHCOJIHIMPaH (PUHAHCOB OTHET MO CMHUCHIA HA HALIMOHAIHOTO CHETOBOAHO 3aKOHOATENICTBO.

2.3. Cpasnumennu oanuu

JpyxecTBOTO MpeacTaBs cpaBHUTENHA HHpOPMALKS B TO3H (PHHAHCOB OTHET 3a €/1HA NPE/AXO/iHA roMHa.
BB Bpb3ka ¢ npueTuTe npoMeHd B HaunonanuuTe ctanjiapTi 3a MaiKi W CpellHH Npeiipuaris B cuia
or 01.01.2008 rox.. Hakon oT nepara B DajaHca, B OTHETa 3a NPUXOJHTE M PasXoiHuTe W B OTHETA 34
napuuHust I0TOK, NpejcTaBeln BbB (GuHancosus otyer 3a 2010 roauua, B HacTOALIMSA (PHHAHCOB OTYET ca
pexjacH(pUUUpany, ¢ e Aa ce noayuu no-106pa ChlocTaBUMOoCT ¢ lannute 3a Tekyiara 2011 roauna.

2.4, Omuemna gaiyma

JIpy/KecTBOTO BOjIH CBOMTE CHETOBOAHH PErHCTPH B ObJIFApCKH JeB (BGN). koiiTo npueMa Kato Herosa
OTYCTHA Banyra 3a npejacrapsHe M BCHYKH TMOKazarein ca 3aKpbrieHd 10 Hait-Onu3KKUTE XHasiia
Gharapeku Jiesa, OCBeH ako e ynomenaro apyro. Ot 01 smyapn 1999r. Gbarapekust nes ¢ ¢ pukcHpan
Kypc KbM eBpoTo: 1.95583 5B, 3a | espo.

2.5, Yyycoecmpanna gaiyma

ClleNIKHTE B Yy»k/1eCTpaHHa BajyTa ce BIIHCBAT, KAaTO KbM CyMaTa Ha Hy:KICCTpaHHaTa BaayTa ce npujara
LEHTpalIHUAT Kype Ha Bbarapcka napopna Oanka /bHb/ kbm jaTata Ha cienkara. KypcoBure paziukH,
BBL3HUKBALLM [1PH YPEXKAAHETO HA B3CMAHUATA W 3a[b/KCHUSATA MPH KypCOBE, pasininm OT TE3H, 10
KOMTO ca OMJIM 3aBe/ieHH, e OTYUTAT KaTO (PHHAHCOBH MPHUXOAM WK (PMHAHCOBH Pa3XOiu 3a MepHoia, B
KONTO Bb3HUKBAT.




»Bu [hxn Ed Mapketnnr u koncyatauun™ QO]
[MTPUJIOKEHW S KBM GUHAHCOBUA OTYET 3A 2011 roauna

2.6. CuemogoOHH HPEONOJIOINCeHHA 1 HPUDIUHIMETHI CUCIO600II L HPEUEeHKI

Hauunonaniure cranjaptid 3a (UHAHCOBM OTUETH HA MAlKH M CPEAHH MNPEeAlPUsSTHs H3HUCKBAT OT
]JBKOBO,E[CTBOTO aa ﬂpl'l.l'IO}KH HAKOW CHETOBOAHH IIpeﬂllOJlO}KeHHH H HpHﬁFI[‘ISH"I‘&'IHM CYHETOBOJIHH
MPCICHKH NPH M3TOTBSHE HA TOAHIIHUS (PUHAHCOB OTHET W MPH ONPEeJIsiHE HAa CTOHHOCTTA HAa HAKOH OT
AKTHBHUTE, MACHBUTE, NMPUXOJHTE H PA3XONTE W YCIOBHUTE aKTHBU M NMacHBH. Benuky Te ca W3BbpIIEHH
Ha ocHopaTa Ha Hai-100paTa MNpeleHka, KOsTO € HanpaBeHa OT PLKOBOACTBOTO KBM [aTata Ha
M3rOTBSHETO Ha (uHaHCcOBHA otueT. [leiffcTBuTeanuTe pesyinrary OuWXa MOraW aa ce pasiuvaBatr ot
I'lpe}'lCTElFlCI'I HTE B HACTOALLIHA (I]HI-IE!HCOB QTHET.

2. 7. Jeficmeauio npeonpusmie
DHHAHCOBUAT OTYET € H3MOTBEH HA OCHOBATA HA NMPE3yMIILMATA 3a NeHiCTRALO NpealpUsTHE,

2.8. Jlepunuuua u ouenka na eaemenmume na cuentogoOHus bananc

2.8.1. Hemexyuiu (Ovacompaiinu) Mamepuainy akmueu

Tspeonauwino npudobusane

Hertexkymure (AbAroTpaiini) Matepraniy aKTUBH [PH IIbPBOHAYATHOTO MM NPHA0GHBAHE Ca OUCHEHH 10
ceﬁecmﬁnocn KOATO BKJIHO4UBA NMOKYIIHATa UM CTOFL:EHOCT, MHUTHHYECKUTC TaKCH H BCHYKH APYIH NPeKH
pasxo/in, HeoOXOAHMHU 3a MPHUBEJ/IAHE HA aKTHRa B padoTHO cbheTosiHKE. TlpekuTe pa3xoin OCHOBHO ca:
pasxoiM 3a MOArOTOBKA Ha 00eKTa, Pa3xojM 3a MbpBOHAYamHA jocTaBka W 0OpadoTKa, pasxoauTe 3a
MOHTaX, Pa3Xxo/l 3a XOHOpapu Ha NUla, CBbP3aHu C [POEKTA, HEMPU3HAT JaHbUCH KPEAWT U JAp. U ca
HAMAJEHH C pasMepa Ha HauucleHara amMopTH3alus M eBeHTyaluute 3arydum or obesuerka. [lpu
W3BBLPLIBAHE HA PA3XOJM 33 OCHOBEH MpErjie]l Ha MaTepHalHi aKTHBH, T€ ce BKItouBaT B Oanancosara
CTOMHOCT HA CLOTBETHUS AKTUB KATO PA3XOAM 3a MOAMSIHA, [1IPH YCIIOBHE, Y€ OTIOBapsIT Ha KPHTEPHHTE 3a
NpU3HaBaHE HA ALArOTpaeH akThB. Beuuku Apyrn pasxolM 3a PEMOHT W MOAAPLIKKA Ce NPHU3HABaT B
neyandara unu 3arybara B nepuoja, B KOHTO ca H3BLPIICHH.

JlpyxectBoTO € npueno croiiHocten npar or 700 jiesa 3a onpesaesHe Ha JlafeH akTHB KaTO HETEKYL
(abaAroTpaeH), noj KOHTO npar Te ce H3IIHCBAT Karo pasxol, HE3aBUCHMO 4e Te npuTexasar
XapaKTepHCTHKATA Ha HeTeKyll (AbJaroTpacH) akTus, Hskou oT HeTekylmnTe (AbAroTpaiiiu) MarepHaniu
aKTHBM ca OuaM NPEOLEHEHH [0 TAXHATA CHpPaBeAJHBa CTOHHOCT Bb3 OCHOBA Ha JeHCTBALIOTO
3aKOHO/1aTENCTRO.

HaemMHuTe BHOCKHM MO €KCMJIOATALMOHHKWTE HAEMHH JOTOBOPH CE HAYMCIABAT B OTYETA 3a MPHXOMAH H
pasxojii Mo NPCKHs JHHEEH METO/ 3a HaeMHHS CPOK.

AMOpTHBaI.lH HTE ce M3UMCHABaT Ha Da3a Ha JIMHEHHUA MeToz 3a CPOKAa Ha NONE3HH KUBOT HA AKTHBHTE.

JIbaroTpaiiny MaTtepuaiHi ce OTHHCBAT MPW Npojaxdara MM, HIIM KOIaTo HE Ce O4aKpaT HUKakBH
61;}]61![_11 HMKOHOMHMYECKH H3T0AH OT TAXHOTO M3MON3BAHE WK MPH OCBOGOH{,H,&B&I!E OT THX. |'[pI1X0,ElI-i']'€- H
Pa3XOANTE, Bb3HUKBALIM NP OTHNHCBAHETO HA aKTHBHUTE, CC BKJIOUBAT B OTHETA 3a NPHXO/M H Pa3sXojH,
KOIaTo akTHRBLT Objle OTITHCaH,

Hocaeosaio onenneane

3eMiTe M CrpajiiTe Ha JAPY/KECTBOTO ca OMAM NOCHe/HO npeoueHsBanin Ha 31 JAeKeMBpH 200x ot
HesaBHCHMH olienutenn. OueHkuTe ca HanpaseHn na Oasara na cpofojaHata nasapHa CTOHHOCT.
IMpeoLenbuHus pe3eps, HAMANEH ChC CHOTBETEH OTCPOUEH AaHbK, € OTHECCH KbM PE3CPBUTE B KanuTalla
Ha coOCTBEHULUTE.
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Ofnezuenra

BanancoBuTe CTOMHOCTH HA HETEKYIUMTE (ALArOTPaiHW) akTHBH NOATEKAT Ha mpernea 3a odesleHKa,
KOrato ca Hanuue cLOMTHS WK NPOMEHH B OOCTOSTENCTBATA, KOMTO MOKa3Bar, 4e Ouxa MoriM jga cc
OTJIMYABAT OT BB3CTAHOBUMATA UM CTOHHOCT. AKO ¢a Hajule TaKHBA MHAHKATOPH, Ye NPUOIHZUTENHO
onpejenenara BL3CTaHoBHMA CTOHHOCT € No-HUeKa 0T TsixHata 0anaHcoBa CTOHHOCT, TO NOCjieAHaTa ce
KOPUIHpa 10 BL3CTAHOBHMATA CTOHHOCT Ha akTBuTe. 3aryOure o1 obesienka ce otuntar B Oryera 3a
NPHXOAM M Pa3Xojih, OCBEH aKO 3a JlajleHHsl akTHB HE ¢ (opMupaH IpeoueHbycH peseps. Torasa
MpeoneHKara ce OTHACs B HAMAJICHHE Ha MPeoleHLUHUS Pe3epB A0 u3uepneaneto my. [peBuiienunero ce
BKJIKOYBA B OTuera 338 NPUXOIAH U PA3XOJIH.

2.8.2. Hemexyniu (dva2compaiiny) HeMamepuing aKmuei

HEMaTepHHHHHTE AKTHBH C€ OLEHABAT NMbpBOHAYEIHO 10 LEHA HAa anI{OﬁHBaHe.CJIQ,ﬂ, 'bPBOHAYATHOTO
MPpHU3HABAHC, HCMATCPHAJIHHTC aKTHUBH CC OTHHTAT MO HEHA Ha l]]‘)lfi,‘lOf}HBaHC, HaManeHa ¢ HarTpylnaHHTe
AMOPTH3aUHKH U HATPYNaHUTE 38.]"}’614 oT 00e31eHKa,

TTones3HusT KUBOT HA HEMAaTECPHANIHHTE aKTHBH € ONPCAC/ICH KaTO OrpaHHYCH.

HemaTepuanHuTe akTUBH, C OrpaHMYEH MOJE3EH KHUBOT, C€ aMOPTH3UPAT 3@ CPOKA HA MOJIE3HHA UM KHBOT
W ce TecTRaT 3a 00e3lleHKa, KOrato ChlIlecTBYBAT MHAMKALMK, Ye cTOHHOCTTAa UM e obesuenena, [love B
Kpasi Ha Besika (pMHAHCOBA FOIMHA, CC H3BBLPIUIBA MPErae/ Ha NOJIE3HHA KUBOT H NpHiaraHuTe MCTOH Ha
aMopTH3alMs Ha HeMaTepuajHHUTE aKTHBH, C OrpaHHueH Mojie3eH KuBOT. [IpoMeHHTe B OvaKBaHHS
MOJNE3eH WHUBOT HIIH MOACE]T Ha I{UHU)/'er‘lpaHe Ha 613;‘1(31!_1HT6 HKOHOMMYECKH H3roJAH OT HeMarepHalHHuda
AKTHB C€ OTUMTAT Ype3 NPoMAHA Ha aMOPTH3aIMOHHNA CPOK HJIH METOJl U Ce TPETHPAT KaTo MpoMsHa B
NpUOMUZUTENHUTE CUCTOBOJAHH OLEHKH.

anXOﬂHTC M pazxauTe, Bb3HUKBALLK MNPH OTINHCBAHETO Ha HEMATEPHANICH aKTHB CC BKIIIOYBAT B oTyeTa
3a NPHXOJAH M pasxojH, KOrato akTHBBT OBJE OTrnHCaH.

2.8.3. Tvazocpounu dhunancogu akmueu

= AKHH]‘] H IHJ0BE B IIPCANPHITHH OT Ipyna

AKuuuTe /1s10BeTe/ Ha NPEANPUSATHATA OT rPynara ce OTYUTAT MO KanuTaloBhs METOI B HHAMBHYalHH
oTyer Ha Jlpy:KecTROTO.

- [IperocTaBerH 3aeMH HA MpPeANPHSITHE OT IPYNATA, HA ACOUMHPAHH H CMECEeHH NpPeINpPHATHS
OTYnTaHETO MM Ce H3BLPLIBA 10 HOMHHANHATA CTOMHOCT Ha MPEOCTaBEHNUTE NapuiHH CPEACTBA B JIEBA,
a Te3u, MPEOCTABEHH BbB BaIyTa — Mo 3akmounTentus kype Ha BHB kbm 31.12.201 It

- dvazocpounu ungecmuuu

JIBArOCPOUHHMTE MHBECTHLIMM HA APYKECTBOTO €A OLECHEHH 10 LieHa Ha npuioduBane, Tbil Kato He ce
TLPryBat Ha GopcaTa H PBLKOBOACTBOTO HE pasnoJjiara ¢ HajaewaHa lle{bOpMElT_[I-‘ISI 34 clipapeanuBara WM
CTOHHOCT.

2.8.4. Mamepuaanu sanacu

MarepuanuuTe 3anacy NpH TAXHATA NOKYMKa ca OLUCHABAHW MO LicHa Ha npunobusane. B Kkpas Ha
FOAMHATA €A OLIEHEHH 110 10-HICKATa OT ABETE — LIeHa Ha NpHA00HBaHe WK HETHA peain3yema CTOHHOCT.
Hernara peanusupyema CTOIHOCT € NpeAnonaraemMara npojaxHa 1ieHa B HOpMasiHus X0/ Ha cronancrara
AeifHOCT MUHYC NPUONH3UTENHO OUCHEHHTE Pa3XO/H 3a 3aBbPLLIBAHC HA NPOU3BOACTBCHUA LMK/ H TE3H,
KOWTO ca HeoOXOAMMHM 33 OChLIECTBABAHE Ha npojaxoaTa.

OueHkata npu noTpebICHHETO WM € HM3BbPLIBAHA NO METO/a Ha CPEAHO NpeTerieHara CTOHHOCT.
He3apbpiieHOTO NPOH3BOACTBO € OUEHEHO MO CTOMHOCTTA HA OCHOBHUTE MPOU3BOACTBEHH PASXOAM.
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2.8.5. Tvpeoeck u Opy2u 83eMaitiisn
THpProBeckuTe B3cMaHus ce MPEACTaBAT U OTUYMTAT 110 CTOMHOCTTA HAa OPUTHHAIHO M3jajeHaTa (akrypa,

HamajeHa ¢ pasmepa Ha obe3leHKara 3a HecbOupaemu cymu. [lpudau3anTennaTa onenka 3a CbMHHUTENHH H
HechbOMpaeMn B3eMalMa Ce MpaBH, KOraro 3a ChOMpAaeMOCTTa Ha LA7aTa Cyma CbLIECTBYBA BHCOKA
Hecurypoct. HecwOupacmurte B3eMaHus ce 00€3UCHABAT H3LSI0, KOrato TOBa OOCTOATENCTBO CC
yeranosn, HecnOupaemuTe B3eMaHHs c¢ OTIHCBAT, KOTATO €€ YCTAHOBAT NPABHH OCHOBAHMS 34 TOBA, WIIH
JlaJIeHO ThPrOBCKO B3EMaHe ce [IPEeLeHH KaTo HallbJHO HeckOUpaemo, M3nncpanero craBa 3a CMeTKa Ha
(opMupaHus KOPEKTHB, & MPH JIMNCA HA TAKBB, pa3xoa ce Bnucsa B OTyera ja NPUXOAH U PasxojiH.
BiemannsTta B 7eBa ca OLEHEHW [0 CTOHHOCTTA MPHU TAXHOTO BL3HWKBAHE, a TE3M JEHOMMHHPAHH B
yyxAeCTpaHHa BanyTa — no 3aknountentng kype na bHb knm 31 nekemspu 2011, u ca HaManeHH cne
CTOfHOCTTA Ha npuzHarata obesueHka Ha TpyaHOCLOMpaeMu U HechOWpaeMmu Biemanusa. [lpernen Ha
B3eMannATa 3a 00e3UeHKa ce U3BbPLIBA OT PbKOBOACTBOTO HA APY/KECTBOTO B Kpas HA BCAKA rofMHA H
aKo MMa MHAMKauWu 3a noaodna obeslenka, 3aryOuTe ce Hauuc/saBar B OTYETA 3a TNPUXOJUTE W
pPa3xXoanuTe.

2.8.6. Hapuunu cpedcmea

[lapuuHnTe CpejicTBA U KPATKOCPOUHHTE JENO3UTH B DajaHca BKIIOUBAT NapuyHU cpeicTsa 110 DaHKOBH
CMETKH, B OpOH H KPaTKOCPOUHH JCNO3UTH C [TbPBOHAYANCH NAAEHK OT TPH HIIH 10-MAJIKO Mecela.
[MTapuunute cpejacrTBa B JjeBa ¢a OLEHEHM MO HOMMHAIHATA MM CTOHHOCT, a NapuH4YHWTE CPelCTBa,
JICHOMUHUPANHT B UY;KICCTPAHHA BANYTa — Mo 3akmodnTentns kype Ha BHB kbm 31 nexemepu 2011

3a UeNuTe Ha OTYETA 3a NApPHYHHUTE MOTOLM, NAPUUYHHTE CPEICTRA M MAPUUHUTE €KBUBAJICHTH BKIIOYBAT
NapuuHuTE CPEACTRBA H MapHUHK CKBHBAJICHTH, KAKTO TE ca Ae(pHHUPaHN No-rope.

3a uelluTe Ha U3rOTBAHETO HAa OTYETA 3a NapUUHUTE NOTOLUM:

- NAPHYHUTE NMOCTBIVICHUS OT KJIMEHTH W NapHYHUTE NalaHus KbM JIOCTaBUULIN ca npeactaBetn Opyro,
¢ Brmouen JIJ1C;

- JIMXBHTE MO MOJIYYEHH WHBECTHLMOHHM KPEIMTH ce BKJIOHMBAT KATO IulallaHus 3a (uHaHcosara
JlefHOCT, a JIMXBUTE, CBbP3aHU ¢ KpeIuTH, 00CayKBalllM TeKyulaTa AeiHOCT, ce BKIIIOYBAT B ONepaTHBHA
JleiiHocer;

- KpaTkocpouHo ( 10 3 meceua) GnOKMpaHHTE MapHYHK CPEJICTBA Ca TPETHPAHH KaTO NapuuHH CPEACTRA U
CKBHBAIIEHTH,

- maarenuat JJIC no nokynka Ha AuAroTpaiHu aKTHBY OT TPETH cTpaHu, n3BLbH EQ, ce nocoysar na pej
STUIATEHH IaHBUKM ™, @ TPU JOCTABKA HA ABJTOTPaiHH aKTHBW OT CTpaHaTa ce [10Co4Ba Ha pes3 ,njallaHus
KbM JIOCTABUMLM” KbM MapUiHWTE MOTOLM OT ONepaTUBHA JeHHOCT, MOKOJKOTO TOH yuacTBa U ce
Bb3CTAHOBSIBA 3A€/1HO H B ONEPATHBHUTE MOTOLUM HA JPYKECTBOTO 34 ChOTBETHHSA NEPHOIL.

2.8.7 Paszxoou 3a Dvoen{u nepuool
]_IpBElCTaBEHH ca pEl3X0,ELH, KOHTO ca ﬂpC,-‘]ﬂJ'IaTCI'IH npe’.s Hacroaulara, HO CE OTHAaCHAT 34 chaeaBalara
OTYETHA rojliHa.

2.8.8. Ocnoeen kanuma

OcHOBHHMAT KanuTan e npeacraseH mno HOMMHANHA CTOHHOCT HA MIATEHUTE JAJIOBE H CbOTBETCTBA HA
aKTyajiHara My chieoHa peructpauus. Kbm 31 nexemspu 2011 r. BHECEHHUST HaIIbIHO OCHOBEH KanuTtan e
B pasmep Ha 5 xui. N8, U e pasnpesaened B 100 asna, scekn Ha ctolinoct ot 50 18,

2.8.9. Kamo pesepgu B cueToBOAHMs DasaHc Ha JPYKECTBOTO €a NpecTaBeHy (PMHAHCOBUTE PE3yNTaTH
OT HpPEeAXOAHNM FOJHHN U Pe3epBHTe, B PE3yNTaT Ha W3pbpuienara npez 1997 roauna pesajopusains Ha
AKTHBHTE H NACHBHUTE.

2.8.10. Ilpeouenvuen pezeps
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KaTo npeolenbueH peszeps B Oajanca Ha J[pyKeCcTBOTO € NPe/CTABEH Pe3yATATHT OT U3BbPLUBAHUTE 11PE3
NPEAXOAHN TOAMHHU MPEOLCHKH 110 ClpaBel/inBaTa CrTOHHOCT Ha YacT OT [PUTEKaBAHUTE OT APYKCCTBOTO
ALJIroTpaliny  matepuanHu akTMBU. [IpeoLeHbUHMAT pelepB ce NpuU3HaBa IUPCKTHO B cOOCTBEHHS
KaluTajl Karo HepasnpejeneHa neyanda KoraTo akTHBHTE ca HAMbAHO aMOPTH3HMPaHW WM Hanyckar
NaTPHMOHMUYMA Ha APY/KECTBOTO MPH TAXHATA Npoakda UK NPH H3BAKAAHETO UM OT ynoTpeba.
EdextbT 0T 0TCpOUeHUTE NaHBIM BLPXY MPEOLUEHBYHUS PE3EpB € 0TpaseH JAWPEKTHO 3a CMETKa Ha TO3M
peseps.

2.8.11. Ilpesmun om emuci
[IpeMunTE OT eMUCHH [PEJCTABJISBAT PA3IMKATA MEN/1Y €MHCHOHHATA M HOMHHAJlHATA CTOHHOCT Ha
npo;xa)]enmc AKLHHA,

2.8.12. Tvazocpounu nacugu
HeusnnateHuTe riaBHULM 1O NONYUYEHUTE OT JAPYKECTBOTO KPEANTH Ca ¢ najiex Mecell jaekemepu 2013r.

2.8.13. 3advadicenua KvM 00CIAGYUHH 1 OPY2U 3A0BAICCHIUA,

3alb/KEHHATA KbM JIOCTABUMLM W JAPYIFHTE TEKYLIH 3a/bJKeHHs ce OTYMTaT no CcToiiHocTra Ha
opurnHanHuTe (GaxkTypu (LeHa Ha npupoOGUBaHe), KOSTO ce [pHeMa 3a CrnpaBeilHBaTa CTOHHOCT Ha
cienkara u uie Obae u3nnareHa B ObjcuUle cpeuly NoJyHEHUTE CTOKH H YCIIYTH.

3a/b/UKEHUATA, JASHOMHHHPAHN B UY)KASCTpaHHA BanyTa — 10 3akitounTenHus kype va bHB kbm 31
naexemBpu 2011 roauna. KpartkocpouHute W QBATOCPOYHHTE 3aEMH MBPBOHAYANIHO CE€ 3aMUCBAT M0
[MOJIyHEHUTE HETHH MapUyHH NOTOLH. Benyky AHXBH, TAKCH M KOMHCHOHHH ce [IPH3HABAT KaToO Pasxoj B
OTYETA 33 [IPUXOMUTE W PA3XOAHTE NPH TIXHOTO Bb3HHKBAHE.

2.8. 14, Dunancos 1uzune

J HIHNH2ONOVHAmMET

MUHAHCOBUST JIH3HHT, npH KOWUTO ce 'rpaHC(I)epupa KbM ll])y}I(CCTBOTO HH CBUIECTBEHATA Y4aCcT OT BCHYKH
PHCKOBE W CTOMNAHCKH NMOJ3H, MPOU3THYAILLH OT cobcTREHOCTTA BbLPXY aKTHBa Mo (bunancoa JIM3HHTI, CE
KaluTanu3dpa B CHETOBOAHHA HH DasaHe Karto ce NpeJjcTaBs Kato AbAroTpacH MarcpHalcH akKTHB Mol
JIM3HHT 110 1leHa Ha HezabaBHa l'IpO,[lEl}Kﬁﬂ WJIH KO € [10-HHUCKA — 110 cerauiHara CToiiHOCT Ha MUHHUMaHUTE
JIM3HHTOBH [lallaHus. JIW3MHTOBUTE MiallaHms ChABLPMAT B ONpeie/ICHO CHLOTHOUIEHHE (IJHHB.HCOB
pazxon (J'IHXB&'I'E!) H [punajauara c¢ 4acT OT JTU3HHTOBO 3a/1b/HDKEHHE (E‘J[&BHI’I ua) Taka, 4e ja ce [MOCTHIHE
MOCTOSIHEH JIMXBEH NPOUEHT Ha HeusljareHara 4acT OT rjaBHvuara o JH3HHTOBOTO 3albJKCHHE.
JIuXBeHHTE Pasxo/in, CBBP3aHKW C HacTHA 1oA ('IJH!-IEIHCOB JU3UHE aKTHB, ca BKIKYEHH B OTHCTA 34
MPUXOAHTE M pasXoJHTEe [pe3 Nnepuoja Ha JH3UHIOBHS JOTFOBOP, KOrato CBLUIHTE CcTaBar AbJ/DKHMH,
ChraacHO JOTOBOPHHUTE YCIOBHA, Taka 4e npejicrapisiBar edudH MOCTOAHEH NEPHOIHYEH MPOUEHT Ha
HAYHUCJICHHE BLPXY OCTABALLOTO 3a0b/MKCHHE 38 BCAKA 0JIMHA,

Huzunzodamen

DUHAHCOBUIT JH3HUHT, NPH KOWTO ce TpaHcdepupa M3BLH JAPYKECTBOTO ChIIECTBEHA YacT OT BCHYKH
PHCKOBE M CTONMAHCKH M3IOAH, MPOM3THYALLM OT CODCTBEHOCTTA BLPXY aKTHBA NOJ (PUHAHCOB JIM3HNT, ce
H3MUCBA OT ChCTaBa HA CTOKHTE HA JIM3HHIOAATENS M ce npeicraBs B DallaHca KaTo B3eMaHe Che
CTOMHOCT, paBHA HA HETHATA MHBECTMIHA OT NU3MHra. Hernarta uHBECTHUHA B JH3MHIOBHS AOrOBOP
npejacTaBisiBa pasiukata Mexay cbopa OT MHHUMAnHWTE JIM3MHTOBH IJlalllaHis no J0rosopa 3a
(GHHAHCOB JIM3MHI W HerapaHTHpaHata OCTarTb4yHa CTOHOCT, HauMcleHa 3a JiM3HHrOAaTels, |
HesapaboTeHus (pUHAHCOB 10X0/1. Pasiukara Mek1y GanaHcoBaTa CTOHHOCT Ha OTAAACHHUS 1O/l (PHHAHCOB
JM3MHT 0roBOp ( MpH NPeaaBaHeTo Ha aKTHBA) KaTo J0X0/ OT npojaxoa.

[lpusnasanero Ha 3apaboTeHns (PUMHAHCOBR MPHUXOA KATO TEKYLL JIMXBCH MPUXOJ CC OCHOBaBa Ha
pUaraneTo Ha MeToaa Ha ePeKTHBHATA JIHXBA,

12



.Bu Jlxu Edp Mapketunr u koncyarauun™ OO]T
ITPUJIOKEHHWA KbM OUHAHCOBUSA OTHUET 3A 2011 roauta

On epamueen! J1U3iuHe

Juzunzonoayuamen

JIuzunr, npy KOHTO HaeMoJATENST NPOTLIKARA J1a MPUTEKABA CHIICCTBCHATA YacT T BCHUKM PHCKOBE H
CTOMAHCKH M3MJIH OT CODCTBEHOCTTAa BLPXY JaleHWs aKTHB ce Knac(uiypa Karto OnepaTHBeH JIM3HHT.
[Topaau ToBa akTHBBLT He ce BKJIKOUBA B BajlaHca HA JIM3UHTONOIYyYaTeNs.

[lnaulanuaTa BbB BPLIKA C OMEPATHBHUS JIM3UHI CE NPU3HABAT KATO PAa3XOJH B OTUETA 33 NPUXOAH U
pasxoju Ha 0asa TMHECH METOJ 3a MePH/1a Ha N3UHTA.

Juzunzooamen

Haemoparenst npoabikasa 1a NpHTEkKaBa ChIECTBEHA YaCT TO BCHUYKKM PUCKOBE M CTOMAHCKH M3TOAH OT
COOCTBEHOCTTA BbPXY AaaeHus akTuB. [lopaan ToBa TO3M aKTHB NPObIDKABA Ja € BKJIIOYEH B ChCTaBa Ha
HEroOBUTE ALArOTpaiiHK MaTepuallHW aKTHBM, KaTo amMopTu3alusaTa My 3a [epuola ce BKJIOYBA B
TEKYIUIHTE pasxoH Ha JIM3HHIroaaTens.

]'[pnxonm OT HaCMH OT ONEPATHBEH JIM3HUHI CE I'lleiHaBEl Habaszara HA NUHEHHHS METO B [IpO,ﬂ'in}KCHHC
Ha CpOKa Ha CbOTBETHHH JIM3HHT. n’prOI-IaL{aﬂI-IO HAMnpapeH1uTe H[)BKH pﬂ’.SXOﬂH BbB Bp’bSI{a C
JIOrOBAPSAHETO W YPEeXkKAaHEeTO Ha OnepaTHUBHUS JH3MHT, ce JjobaBsaT kbm OajsaHcoBata cOHHOCT Ha
OTJIA/IEHHTE aKTHBH M CE NpUHABaT Ha 0a3ara Ha JIHHeHHUs MeTOJ B NPOJIbIKEHHE HA CPOKa Ha NH3HHTA.

2.8.15. Ilpoeuzuu

[TpoBuzun ce npusnasar, korato JIpy)KecTBOTO MMa ceralio 3aab/okeHue (MPaBHO MM KOHCTPYKTHBHO)
B PE3yNTaT Ha MUHAJIM CHOUTHS, MMA BEPOSITHOCT 3a MOracsBaHe HA 33/1bJuKEHHETO Aa ObAc HeodXoauM
MNOTOK OT pEC}’pCH, ChAbPMaUl HKOHOMHHYCECKH NOJ3H, H MOMKE a4 6}:)16 HanpaBeHa HaaexdHa oLUCcHKAa Ha
cToifHoCcTTa Ha 3aibiukeHuero. Korato JIpyKecTBOTO Ouakpa, ue HSIKOM WM BCHYKHM HEOOXOMWMMM 3a
YPEHKAAHETO HA MPOBHZMATA Pasxold uie ObAAT Bb3CTAHOBEHH, HArmpUMep ChIJIACHO 3acTpaxoBaTelleH
JIOrOBOpP, Bb3CTAHOBABAHETO CE NMPH3HABA KATO OTASAECH AKTHB, HO CaMO TOraBa Koraro € MpakTH4ecKH
CUIYPHO, e Te3W pasxojn e 0Laat b3ctanoseny. Pasxoaure 3a NpoBU3MK Ce NMPEACTAaBIT B OTUETA 34
NPUXOAU M Pa3sxojiM, HETHO OT CyMaTa Ha Bb3CTaHOBeHMTe pasxoau. Korato edexTsT 0T BpeMeBHTE
paznuKM B CTOMHOCTTA HA NApUTE € ChLIECTBCH, MPOBH3HHTE CE JIMCKOHTHPAT KaTO ¢ W3I10/13Ba TeKylla
HOpPMa Ha JAWCKOHTUPAHE Mpeil AaHblH, KOSTO OTpazfBa crnelu@UUHHTE 3a 3alb/DKEHHETO PHCKOBE,
Korato ce n3nonspa AMCKOHTHpaHe, YBEIHYESHHETO HA NMPOBU3HATA B PE3YJITAT HA H3MHHAJIOTO BpeMe, ce
NpejcTaBst Kato (PUHAHCOB Pa3xo/l.

2.8.16.11encuonnu . Opy2u  3a0badicelus  KbM__ NepCOHAId __NO _COUUWINOMO U __HpPYoo6o
3AKOHOOUMICICHIGO

Ocurypurenture otHotenus Ha ,Bu [xn Ed Mapkeruur u koncyaraunn™ OOJ[ ce ocnosasar Ha
pasnopeOHTE Ha JleiicTBYBALLLOTO OCUTYPHTENHO 3aKOHOAATENICTBO.

OcHoBHO 3aab/IKeHKe Ha paboToaTels € 1a U3BbPLLUBA 3a[LAKHTENHO OCUIYPsIBAHE HA HACTHS NEPCOHAI
3a NEHCHOHHOTO, 31paBHO M cpelity GezpaboTula ocurypsiBaHe.

PasmepuTe Ha OCHIYPUTEIHHTE BHOCKH CE YTBBHPIKIABAT KOHKPETHO ¢he 3akoHa 3a Owojukera Ha JIOO 3a
choTBeTHATA rojuHa. OCHIYPUTENHHTE BHOCKM ce pasnpenenst mesxkiy padorojaren v pabOTHHK B
choTHoeHune 60%:40%.

CbraacHo OLJArapeKoTo 3aKOHOAATEJACTBO M JOTOBOPUTE € [EpcoHajd, JPYKECTBOTO € IIbAKHO Ja
n3nnaiia obesileTeHus NP1 NeHCHOHUPAHe Ha CBOMTE cayimuTenu. TIpH nencnoHnpaHe BCCKH ClyAHTEN
MMa NPaBo Ja MONyul CyMa B pasMep Ha JiBe J10 cejiem OpyTHH pabOTHH 3arliaTh, B 3aBHCHMOCT OT Gpost
Ha MPOCAYKEHUTE FOAHHH B IPYKECTBOTO.

IpyxKecTBOTO HAMA HAET NEPCOHAll.
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2.9. Amopmusanus 1 0Ge3UCHKA HA HEMEKVIHREe (0b20Mpaniig) neMamepuaini i Mamepuaiu
(AKMUGH

AMOPTH3ALIMNTE HAa HETEKYLUUTE (JIbJroTpaiiHiu) HeMATEPHANHI U MATEPHATHN AKTHBYU €A HAUMC/ISBAHM,
KaTo NOCNe0BaTeNHO € NpUlaraH JHHeiHusT MeTo/1 Ha §a3a Noje3Hus HMUBOT HA AKTHBUTE, ONpEecHH
oT PBKOBOACTBOTO Ha ﬂpy}KGC'i‘BO'I'O, KAKTO CclneaBa:

CpoK B rojiiHu
Bu Ha pearorpalinute akTHEH

or HO
['ponyicru or pazsoiiHa aeiHoct
KontecHu, nateHTH, THIHICH3HW, THPI", MAPKH, IPOIPaMHH TIPOJIYKTH 2 2
Crpans v KOHCTPYKIHH 50 50
CropiKeHHs
Matiumsu, npoussoacTeeHo obopyABaHe K arnapatypa 3 4
Tpancnopriu cpeacTa 4 10
KommiorbpHa TexHHKa 2 2
ObzapexiaHe 1 Tpaiinu akrusu, apyru JIMA 6 7

[lpe3 ropmHara He ca M3BBPUIBAHM [POMEHH B MPUIAraHUTE METOAM M HOPMH HA aMOpPTH3aUHd B
CpaBHEHHE C MPeAX0AHaTa OTYETHA I'OJNHA.

He ce nauucnsipa AMOPTH3allid Ha 3¢MHTE H pasxoanuTe 3a ﬂpHJ]Of-)H BAHE HA ,ﬂ'bJIE‘OT]}aﬁ HH aKTHBH,
[lpeHocHaTta CTOMHOCT Ha HETEKYILMTE (JIbJArOTpaiiH1) aKkTHBY ce Mperineikia 3a epeHTyaiHa odesleHka
Mpy NPOMSAHA HA YCIIOBMSITA HA TAXHATA eKcnIoartalus, KoeTo Ou JOBENO 10 HelHaTa HEBb3CTaHOBMMOCT.
IIpn Hanuume HAa TakKWBa YCNOBHMS CTOWHOCTTA WM Ce HamalsBa J0 TAXHATA BL3CTAHOBHMA CTOHHOCT.
CroiinocTTa Ha obe3lieHKaTa ce OTHACH 3a CMETKA Ha NPEOLeHbYHUs Pe3epB Ha aKTHBA H/NITH Ce BKIOUBA
B OT4era 3a NPUXOJH U Pasxoiu.

2. 10. Hpuznaeane na RpUXo0ume u paxooume

[TpuxoauTe ot npoaamOu u pasxoaure 3a jeitHoctra B [[pyecTBOTO ce npusHasar Ha 0asza NpuHIMNA HA
HAYUCIISIBAHE, HE3ABMCHMO OT MapUYHUTE MOCTLMJIEHHN M MIallaHus W JO0 CTeneHra, J0 KOsTO
CTOMAHCKHUTE W3rojn ce npuaocdusar or HpyxKecTBOTO W JOKOJIKOTO MPHXOAHTE M pPasxoauTe morart
HAIEKHO jia ce uaMepst. [IpuxonTe ce NPU3HABAT HAMAJICHH C HAIIPABCHUTE ThProBCKU OTCTBIIKK. [1pH
npoaax0a Ha CTOKH NPUXOJAMTE Ce NPU3HABAT, KOTATO CHIECTBEHH PHCKOBE W NMOJ3K OT COOCTBCHOCTTA
Ha CTOKMTE NpeMHHAT B Kynysaua. [1pu npejocraBsHe Ha yCIyrd, NpHXOAuTe ce NpU3HaBaT, OTUHTAlHKN
erafna Ha 3aBLPLICHOCT Ha cjleJIkarta KbM jlatata Ha OanaHca, ako TO3M eTan mMoixe Ja Objie HaJeKAHO
H3MEPEH, KAKTO M Pa3XOANTE, H3BLPLICHH MO C/EKATA ¥ Pa3XOANTE 3a NPUKIIOUYBAHETO H. OTyuTaHeTO U
[PU3HABAHCTO HA MPUXOAKUTE M PA3XOAUTE €€ M3BLPIIBA MPH CHa3BaHe Ha W3UCKBAHETO 3a MPHYHHHA H
cheicTBeHa Bpb3ka Meskay TaAX. [lpuxoaute u pasxoauTe B Uym/eCTpaHHA BalyTta ca OTYETEHH 110
ueHTpaiHus Kype Ha BHB KbM JlaTarta Ha Ha4uC/IsBAHETO UM,

[IpuxouTe W Pa3XoauTe 3a JUXBU Ce HAYUCIABAT TeKyllo Ha 0asa Ha [JOrOBOPEHUS JIMXBCH NPOUEHT H
CyMara Ha B3eMaHeTO WJIH 3ab/IKEHHETO, 32 KOETO Ce OTHACAT. Te ce npu3HaBar JHPEKTHO B OTHCTA 34
MPUXOINUTE U PA3XOAUTE B MOMEHTA HA Bb3HHKBAHETO HM.

2,11, Janvuno odaazane i omcpouel OaubUl
B CLOTBETCTBHE C 6'bﬂrapCKOT0 JAHBYHO 3aKOHOOATENCTBRO, ,:‘II'J}"}KECTBO'I‘O ¢ CyﬁEK'I' Ha JaHbYHO oﬁ.naraHe
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¢ KOprnopaTHBeH Jlaubk. Homuuannarta nansuna craska 3a 2011r. e 10% /2010r.:10%/

[Ipn npeoOpa3zyBaHe Ha cueToBojgHarta revanda B AanbyHo obiaraema nedanda APYKECTBOTO OTYMTA
OTCPOYEHH AaHLIM Ha Da3aTa Ha OaNaHCOBUS METO/ HA 3a/TbJIKEHHSTA.

BpemeHHH pasinku ce noaydapaT NpH cpaBHsIBaHe Ha CUETOBOJHATA M JaHBYHATA OCHOBA /CHETOBOHA
JlaHbyHa NMPEHOCHa cToHHOCT/ Ha akTHBHTE M nacuuTe. OTCPOUCHM NaHBUYHM AKTHBH C€ MPH3HABAT,
KOraTo ¢ BepOsATHO jla UMa HaiHyHa obnaraema neyvanda, cpelly KoATO MOyKe Ja OBJIE YCBOEH OTCPOUYEHHS
JaHbYEH AKTHB,

EQexTnT OT NpU3HABAHETO HA OTCPOUYEHHTE JAHBUHM aKTHBH H/MINM TACHBU CE OTPa3sIBAT Tam, KbALTO e
npejacraseH eexTbT OT caMoTo ChLOMTHE, KOCTO I'M € NOpoanso. 3a ChbOMTHS, KOMTO 3acsraT oTyeTa 3a
NPHXOANTE K PasxXolnTe, E(iJeKT'hT OT OTCPOYHEHHUTE NaHBbYHW aKTHBH H MNACHBH € MPHU3HAT CbLIO B OTHETA
3a IPUXOIHTE U pa3sxouTe,

3. HETEKYIIH (JIbJITOTPAHHH) AKTHBH H AMOPTH3ALIH A

Herexyure (ibarotpaiinn) HeMaTepuanHi 1 MaTepUaHU aKTHBH ca NPEeACTaBeHH B CpaBKaTta no-j1oy.
Te ca npefcraBeHu 1Mo 1eHa Ha npuaoOHBaNe, MHIYC HATPYNAHATA aMOPTH3ALMS, MHHYC HaTpylaHa
epenTyanna oOe3leHka. He ce HauumciasBa aMOpTH3allHg HA 3EMUTE W HA aKTMBMTE B MpPOLEC Ha
Hirpas;jaHce. Ha ocrananure aKkTHBH ce HAYMCIABA aMopTH3aliga no JUHEeHHuSs METOI Npes NoJIC3HuA UM
JKHBOT, YCTAHOBEH OT PbKOBOJACTBOTO Ha NPEANPHSTHETO.

Hetekyum (Abarorpaiiii) marepHasiny aKTusH 110 GanaHcosa cToitHocT 3a 611 Xua. nB. ca MMOTEKHpaHH
kaTo obe3nevenue no npegoctapeHu Ha JpyxecTBoTo DAaHKOBH KPEJHTH.

31.12.2011 31.12.2010
BGN ‘000 BGN 000

Oruerna croiiHocT

Caapo va 1 ssuyapu 715 715
[Tpunoburu 611
Ipoaanenu

]_IDC)J.OCTB.BCHH ABaHCH W HEMAaTEPHAJHH aKTHBH B NPOLECC HaA
H3rpamiaate

Canno na 31 gexeMBpH 1326 715
Hatpynana amMopTuszanus

Caapo Ha 1 sayapu 94 94
Hauncnena amopruzanms 4

Hauuciaena AMOPTH3ALKS HA OTNHCAHUTE

Caano na 31 gekemBpH 98 94
basancoga croiiHoct Ha 31 jleKeMBpH 1228 621

4 ABJITOCPOYHH dHHAHCOBH AKTHBH

4.1. Axuuu u oaaose om zpyna 2011 2010
BGN ‘000 BGN ‘000
Hpyxecrpo ,.Bu [lxn Ed” OO/

3 988 3 988

Hpysxectso ,Bu Jbxn Ed Ieocneremn™ EOOL
394 394
4 382 4 382
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4.2, Hpeodocmaeenu 3aeMu 1ia npeonpusmue om 2pyna

JIpyKeCTBOTO HE € MPeJ0CTABUIIO 3aCMH Ha NPEANPUITHS B IpynaTa.

4.3. AKyuu u Onio6e 8 ACONUUPANI U CMeCeH RPeONP s

JpyKEeCTBOTO HEe NPUTEKABA AKIKMK K JI5JI0BE B aCOLIMMPAHK U CMECCHHU NPEANPUATHS.
4.4.Ilpedocmagenu 3aesu, CbP3IAHL € ACORUUPAHIL U CMECCHU RPEONPUAMIUA
JlpyKecTBOTO He OTIYCHAJO 3aeMH B aCOLUMHUPAHU W CMECEHU TIPEUTPUITHS.

4.5. Jvacocpounu uneecmiiu

ﬂpy}KeCTBOTO HE NpHTEKaBa AbIroCcpoyHd HHBECTHLIHMH.

5. TEKYIIIH (KPATKOTPAHHH) AKTHBH

5.1. Mamepuannu 3anacu

2011 2010

BGN 000 BGN 000
CypoBHHH H MaTepHau | |
HezasbpuieHo npou3BoCTBO
[Tponykums 1 cToku, B T.4.
-NPOAYKLIHS
~CTOKH 113 113
[IpenocraBeHn aBaHcH
Obmo 114 114
5.2. Baemanun

2011 2010

BGN 000 BGN ‘000
Bzemanuns OT KJIHEHTH W AOCTABYHIH, B T. 4.
- Hax | ropuHa
BaeMaHus OT NPEeANnpHATHS OT rpyna, B T.4. 156 154
- nan | ropuna 20
B3emaHnusi, CBbp3aHH ¢ aCOLMHUPAHU U CMECEHH NPEANPUATHS B T.4.
- Han | roguna
Jpyru Bzemanug B T.4. I 2
- Haj | rojauHa
O6mo 157 156

5.4. Hapuunu cpeocmea
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2011 2010
BGN ‘000 BGN ‘000
[Tapuunn cpeactea B 6pof 10 10
napH‘{HH cpeicTea B GG.BC}}OL{I{H CMETKH (,:‘_'LEI'I()BHTH
Obmo 10 10
6. KAITHTAJI H PE3EPBH
2011 2010
BGN 000 BGN 000
3anucan kanuran 5 5
Peseps o1 nocaenBatil oLeHKH 5 3
Jpyru pesepsu 859 859
Hepasnpenenena nevanda 4312 4315
Henokpura 3aryba (19) (9)
Oob1o 4293 4 306

Pe:scgg(mme ca lllopmupams OT pasnpejcneHie Ha nevanbara, CbrJIACHO H3HCKBaHUATA Ha

T"pr"OBCKHFI 3aKOH W ¥CTaBa Ha ApPYHCCTBOTO.

Heuanbume /3aryoure/ ca opmupany ot nevandu /3aryon/ B npeaxoiHUTe OTUETHH MIEPHOAN.

7. 1TPOBH3HH H CXO/THH 3A/Ub/DKEHHA

2011 2010

BGN 000 BGN ‘000
[TpoBH3KHK 3a 1aHBIM, B T.H. 501 505
= OTCPOYEHH JaHbLUH 501 505
Obmo 501 505
[TpoBH3nuuTe 3a NanblK ca GOPMUPAHN B PE3YITAT HA OLEHKATa HA MHBECTHIIHHTE B JIbLLEPHUTE
NPEANPUSATHS 11O METOAA HA CODCTBEHUS KaNWTall.
8. 3ANB/UKEHHA 2011 2010

BGN ‘000 BGN 000
3a/ibJDKEHHsI KbM JI0CTABYHILN 2
3abKEHES 110 TTOJHLM
3anbaKeHus KbM OPEAIpPUSITUS OT rpyna 34 194
Jpyru sannnkenus 195 34
Jlanbunm 3aabmKeHns 37 -
Obio 266 230
9. IPHXOTH 2011 2010

BGN ‘000 BGN ‘000

[Tpuxoau o1 npojaxba Ha NPOAYKLHS
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ITpopaxba na cToku

[lpuxoau oT U3BLPIUICHH YEIYTH

Hpyru npuxoau, B T. u.

- OT Mpofa:x0a Ha AbJIrOTpaiHI aKTHBH
- 0T npoaaxda Ha MatepHalHH 3anac
-~ OTIIHCAHHU 3a/IbIDKEH NS

- OT (huHaHCHpaHHSI
O6wo

11. PA3XO/IH 34 OITEPATHBHA JEHHOCT

11.1. Cyposunu u mamepua

Jpyru marepuanu
060

11.2. Byruinu yeiyeu

KoHeynraHTeku yeayru

Pasxoau 3a 3acTpaxoBKH
MecTHHM faHbIK 1 TaKcH
Oo6mo

7 47
1 42
|
8 69
2011 2010
BGN ‘000 BGN ‘000
21
21
2011 2010
BGN ‘000 BGN ‘000
4
I
33
38

Karo pa3xoau 3a yciayrd B pazMep Ha 4 XWLJIB. € OTUETEHO W Bb3HArPAKIEHHETO HA OJHTOPHTE 3a
MpoBepKaTa u 3aBepkara Ha punatcosns oruet 3a 201 | rojanHa Ha OCHOBaHHE CKIIOUEH J0I0BOP.

11.3. Cmpyxkmypa na nepconaia

1.CpeanocnucbyueH 6poil Ha niepconana
1.1. OB nepconan

1.2. [lpon3BoaCcTBEH MepcoHall

[.3. OBcayskpalll mepcoHai

1.4, YipasieHcKH nepcoHan

1.5. CyeroBojicH nepcoHa

ITpe3 oruernara 2011 roauna Jpy:KecTBOTO HE € HAE/0 MepcoHall.

2011
op

2010
op
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11.4. Pazxoou 3a nepconuna

I'lpefs otyctHaTta 2011 roauna ,Hp}’}KECTBO'I'O HE € OTHECI0 pa3sXodH 3a Bb3HArpaKIaCHHsA Ha MCpCOHIa H

CONHATHH OCHIYPOBKH H HaabaBKH.

11.5. Pasxoou 3a avopmuzayus u obeuenxa
Hauucnenu ca Pa3xojid 3a aMOopTH3aUua B pasMep Ha 6 XWILIB,

11.6. pyeu pazxoou 3a onepamuena oeinocm

IlpencraBuTtesinu pasxo/iu

Komananposku

Hapenus

OTnucann B3eMaHus

bpak Ha marepuanny 3anacu

Jluxeu no 3abaBeHn nnalladus KoM OrojuKeTa
Hesmwacranoren kpeaut no JJC

Hpyru

O6mo

12.OHHAHCOBH PA3XO/H

Paszxoan ot obe3lieHka Ha (PMHAHCOBH aKTHBH, BKIKOUHTEITHO
HHBECTHLMHTE, MPU3HATH KaTO TEKYIIM (KpaTKOTpaiinyu) akTHBM, B T.4.

- OTPHUATECIHHW pas/IMKH OT NPpoOMAHa Ha BaJIYTHH KYPCOBC
Pazxoau 3a TMXBH H APYTH (;)I»in'lHCUBH pasxo/d, B T.4.

- pasxon. CBbP3aHu ¢ NpeanpuaTHd oT rpymna

- OTPHUATEIHH PasIHKK OT onepatyy ¢ (I]HHEIHC-OBH AKTHBH

0610

13. PAIXOAH 34 JAHBIIH BbPXY INIEYAIBATA

Texyu nansk
M3MeHeHHe B OTCPOYCHHUTE JaHbYHH aKTHBH W MacHBH
Edexr oT npomsiHa Ha fanbyHara cTaBka

2011 2010

BGN ‘000  BGN ‘000
34

B 34
2011 2010
BGN ‘000 BGN ‘000
3 [

3 1

2011 2010
BGN ‘000 BGN “000
(501) (505)
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O6mo pa3xoa 3a 1anni (501) (505)

B pE3yaTaT Ha npuiaaraHe Ha DaslaHcOBUS METOA Ha 3aIb/KCHHUATA APYKCECTBOTO OTHHTA CICIAHHTC
OTCPOYEHH NaHBYHH aKTHBH H [TACHBH:

14. HACHBH H AKTHBH 110 OTCPOYEHH JAHBIIH

Omcpoaenume danvyu 6upxy neuaidama xbm 31 ACKEMBPH ¢a CBBP3aHH ChC CNECAHHTE 0OCKTH
B Dananca:

6peMenHa GpEMEHHA

paziuKa oanvK PUsuKa OaHBK
31122011 31122011 31.12.2010 31.12.2010
BGN ‘000  BGN ‘000  BGN ‘000 BGN ‘000

OueHKka Ha NHBECTHLLHUTE B IbILEPHH

MpeAnpUATHS 4374 506 4374 506
Pasxoau 3a amopThzauus 16 | _
Obwgo nacusu no omcpodent Oanbyu 4 390 507 4374 506
Paszxoau 3a aMmopTH3allks I I
Oruetena nanbuHa 3aryba 68 6 3

Obuo akmuesu no omepouenu Oanvyl 68 6 14 1
HeTno cango Ha orepoueHuTe AaHbIH 4322 501 4360 505

BLPXY neuanbata (macuBu)/ akKTHB

15. IHBH/IEHTH

[lpes oruernara 2011r. ne e B3eTO pelienue 3a nokpuBaHe Ha 3arybara, peanusupana npes 2010r. M
pasnpezesienne Ha nedandata, peasu3npaHa npe3 npejixojiHi NepHoH.

16, CIEJIKH CbC CBBP3AHH THIA

IIpooasicou na cevpzanu auya 2011 2010
BGN 000 BGN 000

[Tpoayxuus

Croku

Yeayru -

Oomo _

Ycnopusara, NPpH KOUTO Ca U3BbLPUIBAHW CAEIKHTE HE CC OTKJIOHABAT OT nasapHuTe LICHH 3a nonodeH BUJ
CHENKH.
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17.K/IHO90B YITPABJIEHCKH ITEPCOHAJT

Brnapumunp Kabanozos — Ynpasuren
Bh3narpakaenus Ha KJIIOHOBHS YNPABICHCKH MEPCOHAN, BKJIIOUMTENHO OCUIYPHTENHUTE BHOCKH HE ca
HaYUCABaHU W u3nnawanu npes 2011 roauHa.

18.YIIPABJIEHHE HA @HHAHCOBHTE PHCKOBE

Darmopu Ha Hunancosume pucKoge

JeiinocTra Ha JpYKECTBOTO € M3M0IKEHA HA MHOMKECTBO (DMHAHCOBH PUCKOBE, BKIIOYBALIN e(eKTHTE OT
NpoMsIHATA HA BAJTYTHUTE KYPCOBE, JIMXBEHUTE NMPOLEHTH M0 ThProBCKUTE U DAHKOBUTE KPELHTH, 3271031
Cpellly B3eMaHHs H KPeAHTHH EPHOAN, TPEAOCTaBIHI Ha KIHEHTH.

18.1 Puck om Kypcogy paziuiu
JlelinocTTa Ha ApYKECTBOTO C& OCHUIECTRABA H3LAN0 B BLArapus u noHacTosiem He e U3JI0KeHa Ha pUCK
OT KYPCOBH pazJIMKH,

18.2. JTuxeuonocm
PbKOBOJACTBOTO Ha APYKECTBOTO HO/BPIKA HAIMUHOCTH C LIEJl OCUT'YPSIBAHE HA JIMKBHAHOCT.

19.1IPEYCTAHOBEHH AEHHOCTH

,[{pyncecrsmo HAMA HHTO HaMEpeHHEe, HHTO HEOOXOUMOCT OT CbLIECTBCHO orpaHi4yaBaHe  HIH
NpeycTaHOBABAHC HAa JNCHHOCTH,

21.CBEHTHA CTEJ IATATA HA BAJIAHCA

KbMm Jarara Ha H3roTBHHE Ha HACTOMLLMAT [l}HHaHCOB OTYET HE C¢a HACTBIIHIIH C-'I:6H'TI/I$I, H3HCKBALLH
KOpeKUHH Ha (bnnancomwe OTHETH W HA NPHIOKEHHATA KbM THX,

rp. Cous
22 woun 2012r.

Ynpasures:
/BaaguMup

aﬁau’hsum’
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