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ydacTHe B KalMTala W MOJKEe J[@ NpPeTeHJMpaT BpbIlaHE Ha TOBA YYacTHE CaMo B
IIPOM3BOJICTRO 110 JIMKBHIALLHS MIIH HECHCTOATETHOCT.
THproBekMAT 3aKOH HE NPEABIKAA 3aIBDKCHHE Ha JpYy)KecTBOTO Ja (opmupa (oux
.Pe3epBeH”, HO TBH KaTo JPYKECTBEHHAT JOrOBOp INPEJABHIKAA TakaBa BBH3MOKHOCT, ca
CH3AAJICHH JPYTH pe3epBH, KaTO pasMephbT M peibT 3a OTYHCICHUATA [0 TIX, KaKTO H
HAYHHBT 32 H3II0J3BAHETO M NpejIHa3HAuYeHHETo HM ce onpexenst ot O6moro chbpanue Ha
CHAPYKHHUIHTE,

Ilpes 2021 r. OCHOBHHAT KamuTaa Ha JAPYKECTBOTO HE € MpOMEHsSH. PasmMepsT My
CHOTBETCTBA HA pazMepa My, BIHCaH B THProBCKHMsI pETHCTLY.

2.12. Twvp2oecku 3a0vaxicenun

3anb/KeHHATa KbM JOCTABYHIM W JPYTHTE TEKYLIH 3aJBIDKCHHs C€ OTYHTAT 1O
CTOMHOCTTA Ha OpUrHHANHUTE (pakTypH (ceDecTOHHOCT), KOSTO ce MpHeMa 3a ClipaBe/UiiBara
CTOHHOCT Ha CJCNKaTa, KoATO Iie ObJe u3mareHa B OBJelle Cpelly MOJy4eHHTe CTOKH H
YCIIYTH.

2.13. 3aemu

[Tonyuenute 3aemMu ce nNpH3HABAaT NHPBOHAYATIHO IO JOrOBOpeHATa CyMa.
Pa3xoauTe mo caenkara 3a IoJy4eHHs 3aeM C€ OTYHTAT KaTo TeKYLH (DHHAHCOBH Pasxoju B
OTYeTa 3a NpUXoauTe U pasxoaure. ITocnejBamara oneHka Ha 3aeMHTE € 110 aMOPTH3HpYEMa
CTOMHOCT, NPEJCTABNABAINA IIBPBOHAYANHO OTYETEHATa CTOMHOCT, HAMAJIEHA ¢ BHOCKHTE 3a
noracspade Ha riapHunara. JIMXBuTE 1o 3aeMa ce OTYHTAT KaTo TeKYIH (HHAHCOBH Pa3Xo/iH
B OTYETA 3a NPUXOJUTE H Pa3XOJUTE B IEPHOJIA, B KOHTO ¢a H3BBPILCHH.
3aemuTe ce KIacH(DHIMPAT KaTo KPaTKOCPOUYHH 38 TH/DKCHHSA, aKO ¢a ChC CPOK Ha noracsisane Jio 1
I., , H Kato JBJITOCPOYHH — aKO ca ChC CPOK Ha noracssaHe Haq | r. bankosure 3aemu ce
NpeCTaBAT B Oananca Mo craTtusTa ,,3aib/UKeHHs KbM  (MHAHCOBH HMHCTHTYLHM . 3aemure,
MOJIYYCHH OT CBBP3aHM JIHLA, C€ I10COYBAT 110 CTATHATA ~3IbIDKEHUS KbM NPEUIPHATHS OT
rpyna’ WM ,.3a(bJDKeHHs, CRbP3aHH ¢ aCOLMHPAHH M CMECCHH NPEIPUATHS ', B 3aBUCHMOCT OT
clydas.

2.14. Texyuqu u omcpouenu 0aHBUU 6BPXY 00X00a

Pazxoaure 3a JaHbUM 3a NepHojia BKIIOYBAT TEKYIH M OTCPOYECHH JAHBIM.

Tekymuar panek 3a 2021 r. ChbIVIaCHO M3MCKBaHMATA Ha 3aKOHA 32 KOPHOPATHBHOTO
NoJOX0/IHO obnarane e B pasmep Ha 10 % Bppxy obnaraemara nevanta (3a 2020 r. ctakara
e coio 10 %).
Ilpu npeobpasysane Ha cueToBojHATa nevainda B JaHBbYHO odiaracMa rnevanda ce OTYMTAT
aKTHBH M MAacHBH 1O OTCPOUYECHM AaHbUM. [lacHBH mO OTCpOUYEHM AAaHBIM CE NPU3HABAT 3a
BCHYKH oOlaraeMi JaHBLYHH BPEMEHHH pPa3NMKH. AKTHBH 110 OTCPOYEHHM JaHbIH ce
NpU3HABAT CcaMO 3a HaMalseMH JaHbYHH BPEMEHHH pa3inKH, JOKOJIKOTO € BEpPOsATHO
TAXHOTO BL3CTAHOBSBAHE INPH HANM4YMETO Ha obnaraema newanda 1pes ciejBalld rOJIMHH.
AKTHBHTE H NACHBHTE 110 OTCPOYEHHM AaHBIM CE OLEHABAT Ha Oa3a JIaHBYHATE CTABKH, KOUTO
Ce OYaKBa Jia ce MpHJIArar 3a nepHojaa, npe3 KOHTO aKTHBHTE LIE CE Pealu3Hpar, a MaCUBHTE
I C€ YPEJIT.
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Kem 31.12.2021 r. JIpyKecTBOTO € NpPH3HAJIO AKTHBH / MacHBW/ 110 OTCPOUCHH
JaHBIH

2.15. floxo0u na naemu auua

Tpynosute M OCHrypuTesHH OTHOWICHHS C  MEpcoHala  ¢e€ OCHOBABaT Ha
pasniopenbute na Kojexca Ha Tpyna M Ha JIGHCTBAIIOTO OCHIYPHTEIHO 3aKOHOATEICTBO.
PazmMepure Ha OCHIYpHTENIHHTE BHOCKH C€ ONpPEAENAT ChIVIACHO  JeiicTBAIOTO
3aKOHOJIATEe/CTRO. KparkocpounnTe Bh3HarpakaeHHis Ha nepconana noj gpopmara
Ha 3aIU1aTH, PEMHH ¥ COLMANIHM JIOTUIAIAHUS U NPUIOOMBKH Ce NMPH3HABAT KATO Pa3Xxoj B
OTYETA 32 TMPUXOAHTE W Pa3XOjUTe B NEPHOMA, B KOHTO € MOJIOKEH TPYABT 3a TAX WIH ca
H3NBJIHCHH HM3HCKBAaHHMATA 3a TAXHOTO IIOJIyYaBaHe, M KaTo TEKYIIO 3aJbIDKCHHE (Chej
NpHCIIaJlaHe Ha BCHYKHM TUIATCHH BeYe CyMHM M IOJaraly ce YAPBKKH) B pasMep Ha
HEJIMCKOHTHPaHaTa UM cyMa. JIBIDKMMHTE BHOCKH 3a CONMAIHOTO H 3PABHO OCHI'YPsIBaHE Ce
IPU3HABAT KaTO TEKYIl pa3’Xoji M 3a]b/DKEHHE B HEAMCKOHTHpAH pasMep B IlepHoja Ha
HAUMC/IABAHEC HA CHOTBETHHTE JIOXOJH, ¢ KOUTO C€a CBBP3aHU. 3a HEH3IOJI3BAHHW IIATCHH
(KOMIIEHCHPYEMH) OTHYCKM KbM JlaTaTa Ha (PHHAHCOBUS OTHET CE HAYMC/ABA 3aTbIDKCHHE,
KOCTO Ce€ OLeHABa 10 cymaTa, KOATO Cce O4akBa Ja Objle M3IUIaTeHa KaTo pe3yiTar OT
HEH3MOJI3BaHOTO 1PaBO Ha HaTpynaH OTHycK. B onexkara ce BKIIOYBAT NPHOIM3HTEIHATA
NpeleHKa 3a pasxouTe 3a CAMUTE BB3HAIPAXKICHHS M PA3XOJUTE 32 OCHIYPHTEIHH BHOCKH,
KOHTO paboTOAATENAT JABIKH BLPXY Te3u cyMH PHHAHCOBHTE OTHOIICHHS ¢ PabOTHHIHUTE H
CIYKHTEIIHTC B JPYKECTBOTO CE€ OCHOBABAT Ha pasnopeadurte Ha Kojekca Ha Tpyaa u na
pasznopeaduTe Ha JISHCTRAIIOTO OCHTYPHTETHO 3aKOHOIATENCTRO.

Coriacho pasnopeabute Ha Koxekca Ha Tpyna, paboToaarensT UMa 3aabKEHHE Jia
M3IIATH 1IPY NPEKpaTsIBaHe Ha TPYAOBHUS J0roBop obesinereHus 3a:

® HECTIA3CHO NPEJIM3BECTHE - OPYTHOTO TPYIOBO Bh3HArPAKICHHE 34 JIBA MECENA;

® [I0paiH 3aKpHBAHE Ha MPEANPHATHETO MM Ha YacT OT HEro, ChKpallaBaHe B 11aTa,
HamasisBaHe Ha obema Ha paboTa M cnupaHe Ha pafora 3a moBede OT 15 AHH M jp. — He
noBeye 0T e1Ha OpyTHa MeceuHa paboTHa 3anara;

® IIpH NpeKpaTsBaHe Ha TPY/I0BHsA AOTOBOp nopajau Gosiect — obesmerenne B pasmep
Ha OpPYTHOTO TPY/JOBO BBb3HATPAKICHHE 3a JBA MCCEL@, ako MMa Hai-MajaKo MeT TOAMHM
TPYJAOB CTa)X M Ipe3 IMOCICAHUTE NET TOJMHH He € NojydaBas 00e3MIETEHHE HA CBHINOTO
OCHOBaHHE,

® MpHU ICHCHOHMpaHe — OT 2 10 6 OpyTHM MecedHM palOTHH 3amjiaTH CHOpPeN
TPYJIOBHA CTAXK B JIPYKECTBOTO;

® 32 HEHM3MOJ3BAH IUIATEH OJMIIEH OTIYCK - 32 CBOTBETHHTE FOJIMHH 33 BPEMETO,
KOETO Ce NMPH3HAaBa 33 TPYAOB CTaK.

Cnen m3nnamasero Ha 1MocoveHnTe oOE3LIETCHHS 3a paboTojaTe]s HE NPOM3THYAT
APYTH 32ILIDKCHUA KbM paOOTHHLIMTE M CITY)KHTEIIHTE.

2.16. Ilpoeusuu

ITpoBu3uy ce npu3HaBaT KOrato JApy/KECTBOTO HMA HACTOAIIO (KOHCTPYKTHBHO HIIH
MpaBHO) 3aJB/DKEHME B pes3yiITaT Ha MHHAIO ChOMTHE, H € BEpOSTHO ue
NOTacABAHCTO/YPEXKIAHETO HA TOBA 3aJL/DKCHHE € CBBHP3aHO C HM3THYAHE HA PECYPCH.
IIposusuure ce onenssat Ha 6aza Hait-go6para npubiM3KuTesHA NPELEHKa HAa PEKOBOJICTBOTO
KbM JlaTata Ha OanaHca 3a pa3xojuTe, HEOOXOJAWMH 3a YPEXKIAHETO Ha CHOTBETHOTO
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3a1bJKCHHC. llpuﬁnmmcnuam OIICHKaA ¢CC THCKOHTHPA, KOraTo IaJcKbT Ha 3aALIIKCHHUCTO €
ABATOCPOHCH.

2.17. Hpusnasane na npuxoou

[IpuxoanTe BKIIOYBAT CTpaBEUIMBATA I1l€HA HA MOJYYEHOTO WIH TMOUICKAIO Ha
TMoJIydyaBaHe Iiaiane i Bh3HArpaxkaeHue 3a NpoAaJcHUTe CTOKM H YCIYTH B HOPMaIHUs
XoJ Ha JieiiHocTTa Ha JlpyxectBoto. IIpuxojure ca nocoyenu Herno ot JIJIC, BepHAaTH CTOKH
HIIH NIPEJIOCTABEHN OTCTHIIKH

JpyxecTBOTO mTpH3HaBa NPHXOAM, KOraro cymara Ha NpHXoja Moxe aa Obae
HajEKIHO ONpeie/eHa, KOraTo € Bb3MOKHO TO Ja Noay4H ObAeIH HKOHOMHYECKH H3TOH, H
KOrato OTroBaps Ha crneuu(uuHM KpUTepUH 3a Besgka JelHoct Ha JIpy:kecTROTO,
KOHKpeTH3upaHu no-aoiny. Cymara Ha npuxojia He ce npuema 3a HaJIeXJHO M3MepHma,
JIOKATO HE Ce paspeliar BCHYKH YCJIOBHM OOCTOATENCTBA, CBBP3aHH ¢ mnpojaxbara,
JIpY»KeCTROTO OCHOBaBa CBOMTE IIPEHEHKHM Ha MCTOPUYECKHTE pe3yiTarH, Karo B3eMa
NPEJIBHJL BH/IA Ha KJIMEHTa, BHJIA Ha cAeIKaTa 1 0COOEHOCTHTE Ha BCSAKO CIOpa3yMEeHHE.

(a) Ilpodasicoa na npodykyua JIpyKecTBOTO MNPOU3BEXKIA H NPOJaBa roTOB MPOJAYKT
no 3asBka Ha kiauentu. IIpuxoaure or npojaxdH Ha NPOAYKIMS ce IPH3HABaT, KOraro
pPMCKOBETe ¥ NOJI3HTE ca NPEeXBLpJIeHH Ha KinenTa. JIpyxecTBoTo uma nbiaHara csoboja ja
onpeieis HAaYMHUTE M LIeHHTE 3a npojakda, 1 HIMa HEH3ITBJIHEHH 3a/Ib/DKEHHUs, KOUTO Ouxa
MOIVIM Ja BB3NPENnATCTBAT NPHEMAHETO HA NPOAYKUMATA OT KiueHta. [locrapkata He ce
CYHMTA 3a OCBHIIECTBEHA, JOKATO PHUCKOBETE OT IOTHBaHE M 3aryOM HE ce NpEexXBbPJST Ha
KJIHEGHTAa M/MJIM [JOKaTo KIMEHTHT HE NpHEME TMpOAYKTHTE choOpa3HO JOroBopa 3a
NPOM3BOJCTBO Ha MPOJAYKTa, HIIH NPOBH30PHHA CPOK 3a IPHEMAHE Ha CTOKaTa € U3TCKLJI, WIH
nokaro JlpyxecrBoro He cwhbepe 00ekTHMBHHM JOKazaTelCTBa, 4e BCHYKM KPHTEPHH 3a
NpUEMaHeTO ca U3II'bJIHEHH.

[MpopaxOute ce npu3HaBar Ha Oasa Ha LIEHWTE, ONPEJICICHH C JOrOBOpPHTE 3a
npou3BoAcTBO. KbM MOMEHTa B OTYMTAHETO Ha NPOAAKOHTE HE NPHCHCTBAT EIEMEHTH Ha
¢uHaHCHpaHe, Thil KaTo npojaxOuTe ca ChC CPOK Ha M3mIamane ot 60 aeHa, KOETO € B
CHOTBETCTBHE C ITa3apHaTa NPaKTHKA.

(6) Ilpodaxcoa na cmoxu — npodadxcoa na eopo JIpyKecTBOTO INPOM3BEXIA M
1IpOJIaBa I'bJIHA raMd OT  W3/1eJIMs Ha nasapa Ha epo. IIpuxoaure o1 npojaxdu Ha CTOKH ce
IIPH3HABAT, KOraTo PHCKOBETE M MOJI3UTE Ca NPEXBBPJIEHH HA ThProBela Ha eApo, KIMEHTHT
1Ma ImbjiHaTa cBodo/a Aa onpeaeis HaYMHUTE M HEHUTE 3a npojaxia,  HAMA HEH3IIbIHEHH
3a7bJDKCHHA, KOUTO OHXa MOTJIH /1a BL3NPENATCTBAT NPHEMAHETO HA CTOKATa OT ThpProBella.
JlocTaBkarta He ce CYMTa 3a OCBHIICCTBCHA, JIOKATO PUCKOBETE OT MOTrMBaHE M 3aryOm He ce
NPEXBBLPIAT Ha THLProbBela H/MWAH JIOKaTo THPrOBEULT HE NpHeMe NPOJAYKTHTE CHoOpa3zHo
Jorosopa 3a npojaxda, WIH NPOBH30PHHUA CPOK 3a NpHEMaHe Ha CTOKATA € M3TEKbJI, WIH
aokaro Jlpyxecreoro He cpOepe OOEKTHBHM JIOKA3aTeNCTBA, H€ BCHYKM KpHTEpHH 3a
NPHEMAHETO Ca U3ITBJIHEHH.

CroKkuTE YECTO Cce MpoJaBaT C OTCTBHIKH 3a KOJHYECTBO; KIHEHTHTE MMAT TIPaBoO Ja
BbpHAT HEKayeCTBEHMTE NMPOJAYKTH Ha Thproseua Ha eapo. Ilpomaxbure ce mpusnasar na
Oa3a Ha LICHUTE, ONpEAC/ICHH C JOTOBOPHTE 3a NpoAaxda, HaMaJICHH ¢ 04aKBaHHTE OTCTBIIKH
3a KOJIMYECTBO K BhpHATa CTOKA B MOMEHTa Ha npoAakdara. OuakBaHUAT €BEHTYAJICH pazMep
OTCTBIIKH ¥ Ha BbpPHATA CTOKA M NPOJIYKIHS ce onpejiess Ha 0aza Ha HaTpyIIaHus JloceralieH
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OIUT M OYAKBAHUTE IOJAMINHK NpojakOH. KbM MOMEHTa B OTYHTAHETO Ha NPOJaXOUTE HE
NPUCHCTBAT CIEMEHTH Ha (PMHAHCHpaHe, Thil KaTo Mpo/iakOHTe ca ChC CPOK HA HU3ILIALIAHE OT
60 neHa, KoeTo € B ChOTBETCTBHE C Na3zapHaTa NpaKkTHKa.

(6) lIpooaxcoa na cmoxu — npodaxcou na opedno

®upmara npojasa CTOKH M JIPYTH H3JEIUs 4Ype3 CKJIaj 3a roToBa NpOAYKIMs H
kade Burar” 3a nponaxbu Ha apeduo. IIpuxoante ot npogaxtn Ha CTOKH ce NPHU3HABAT,
KOraro npejnpustie ot I'pynmara npojapa crokara Ha kiamenta. lpopaxbure na apebHo
OOMKHOBEHO ce M3BBPIIBAT B OPOit WK Ype3 KPEAUTHH KapTH

(2) llpooascou na ycayeu

Dupmara npeaocTass yeayru Ha Huuieme. Tesu yciyru ce M3BbpIIBAT IPH YCIOBHATA
Ha JIOTOBOpH ¢ PHUKCHpaHa IeHa.

[IpuxomuTe OT AOroBOpH € IEHM ONPEACICHH CHOPEA H3Pa3sXOjEHOTO BpeMe M
M3BBPUICHHTE pPa3sXojiH 3a MarepHand —OT IIHBAIIKUTE YCIYrH — ceé fpu3HaBa Ha Oasa
NpOLEHTa Ha 3aBbpiieHocT. [IpuxoasT 0OMKHOBEHO ce NMpH3HaBa 3a IepHoja, B KOHTO MMa
peaHo NpelaBaHe Ha rOTOB MPOJAYKT M CHITIACHO JOroBOpHUTE yenoBus. Ilpu Bu3uuksane Ha
OOCTOATENCTBA/IONBIHHTENICH JIOTOBOP HJIH  aHEKC/, KOMTO MOTraT Jia  HPOMEHST
I'bPBOHAYAIHHTE OLCHKH Ha NPHUXOAUTE, PA3XOJAWTE WIH CTCNEHTA HAa 3aBBLPIIEHOCT, TO
OLeHKHTe ce mpernexaar. Tesuw nperneau Morar jga HMar eekT B yBEJIMYEHHE HIIH
HaMa@JICHHE Ha OLICHEHHUTE NPHXO/H MJIH Pa3sXOJM M CC OTpa3sBaT B IPUXOIMTE 3a NMEPHOJA,
KOTaTO Te3H 00CTOATENCTBA CTAHAT H3BECTHH HA PHKOBOCTBOTO.

(2) Hpuxodu om gpunancupae

CoraacHo ykazanus o M® JIpyKecTBOTO 0CHETOBOAABA KATO NPUXOJHM OT
¢unacnpane mapkara 60/40 u cpejcrara no nporpama . [loakpena 3a cpejnn npeanpusTHs
3a MPEOI0IABAHE HA HKOHOMHYECKHTE 1TOCIEACTBHSA OT nanjemusta COVID-19%,

(0) Apyeu npuxoou
B apyru npuxoam JIpykecTBOTO OCYeTOBOASBA NPHXOAM OT HaeM. IIpuxombT

OOMKHOBEHO ce IpH3HaBa MPONOPIHOHAIHO HA MEepHOoa, 3a KOUTO € CKIIYEH JIOTrOBOpa H
ChI'TAaCHO JOTOBOPHHTE YCJIOBHA. B Ta3u cmerka ce OCHCTOBOAABAT H JACMOHMPAHHU pa60nm
3aIIaTH C U3THYAHE Ha TPUTOJHMINHA JaBHOCT CC IIOracABaT B3eMaHHsATA 3a Bh3HArpakJjieHue

3a TPy
2.18. JTusunzoeu 0ozoeopu

JIn3unroBUTEe JIOrOBOPH, NMPH KOHTO 3HAYMTENHA Y4CT OT PHCKOBETE M HM3TOJMTE
OCTaBaT Yy JIM3MHIojaTess], ce KIacH(YUIUPAT KaTo eKCIUIOATAllMOHEeH JIU3KMHT. |lnamanusta
M0 EKCIUIOATAIMOHHMTE JIM3MHTOBH JIOTOBOPH CE MPH3HABAT KaTO TEKYII pa3Xojl B 0TYeTa 3a
NPUXOJUTE W PA3XOIMTE NPE3 CPOKA Ha JIM3HHTOBHSA JIOFOBOP.

JIM3MHrOBHTE [OrOBOPM, NPH KOWUTO 3HAYMTENHA YacT OT PUCKOBETE M H3FOJHTE,
NPOU3THYAILIM OT COOCTBEHOCTTA BBPXY AKTHBHTE, C€ IPEXBBPIAT HA JIM3HHTONOIyJaTels,
ce knacupuumpar karo ¢puHancoB mM3HHT. JIBAroTpaiiny MaTepHaiHi aKkTHBH, NPHAOOUTH B
YCJIOBHATA Ha (JMHAHCOB JIM3HHT, Ce NPH3HABAT IILPBOHAvaIHO B OajnaHca Ha JIM3HHIOIO-
jydqaresis 1o [MO-HHCKara OT CTOHOCTTa Ha MHHMMAJIHWTE JIM3MHTOBH IUIALIAHUS M
Crpase/UIMBaTa CTOMHOCT Ha HaeTHs akTuB. OTpa3sBa ce 3aIbIKCHHE KBM IH3HHIOATENS B
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pasmep Ha ofuiara cyma Ha HaeMHWTE BHOCKM Npe3 cpoka Ha jnzuHra. JIMxsure 3a 1enns
CPOK Ha JIM3MHIA Ce NPH3HABAT IILPBOHavaiHO B OasaHca Kato (uHaHCOB pa3xoi 3a Obacum
IIEPHO/IM B pa3Mep Ha pasjiMkarta MeXy IbpBOHAuYalHATA OLIEHKA Ha JIM3MHIOBHSA AKTHB H
3aab/okennero o ausuara. [lpugobuture B yeiaoBusATa Ha ()HHAHCOB JIM3MHI aKTUBH Ce
amMopTH3Hpar Ha 0asa MoJe3eH CPOK Ha H3MO0/3BaHE Ha CHOTBETHHS aKTHB.

JluzunroBuTe mNAIIAHHA CBHABLPXKAT B ONpPEAEIEHO CLOTHOLIEHHE (HHAHCOBHS Pa3xojl
(1MxBa) ¥ noJjaraiga ce YacT OT JH3HHIOBOTO 3ajbikeHue (raBHua). Pazxoaure 3a JIHXBH,
CBBP3aHH ¢ JIM3HHIOBMA AKTHB, C€ NPH3HABAT B OTHETA 3a NMPHUXOIMTE M Pa3XojuTe mpes
NEpHOJIA HA JIM3MHIOBMS JOTOBOpP, Ype3 NpuaraHe Ha METojJa Ha CG(EKTHBHHAT ITHXBEH
MPOLICHT.

I1pe3 2021 r. ®upmaTa HIMA TH3HHTOBH JIOTOBOPH.

2.19. Paznpedenenue na oueuoenmu

Pasznpenenennero Ha AMBHICHTH Ha coOcTBeHMKAa Ha JIpy)ecTBOTO ce INpH3HAaBa Karo
3aAB/KEHHE BBB (JMHAHCOBHTE OTYETH B NEPHOJA, B KOHTO JUBHJICHTHTE ca OJOOPEHH OT
Obmoto crOpanue Ha J{pyKecTBOTO.

2.20. 3nauumu c4emooOHU RPUOIUIUMETHI OUCHKI U RPEUCHKU - RPEOnOI0NCCHUA €
eucoka wnecuzypnocm. Ilpeuenku om  onpedensawfo 3HaueHue npU  NPUAGZAHE
CUEMOEOOHAMA NOJUMUKA HA OPYICECINEOMO

[IpubnusnTeHUTE OLEHKH U MpPELEHKH ca Da3upaHH Ha HATPyNaH ONUT M JIPYIu
(akTopH, BITIOYHTENHO OYAKBaHHA 3a OBACHIM CHOMTHA NPH HAIMYHHTE OOCTOATEICTBA.
JlocroBepHocTTa Ha NPUOIM3UTEIIHUTE OLICHKH M NIPELICHKH Ce Npepasriexiia pe/IoBHO.

JIpy’KeCTBOTO M3BBPIIBA NPUONM3UTENHH OLEHKH M NPELEHKH 3a MLeNuTe Ha
CYETOBOJIHOTO OTYHMTAHE M ONOBECTABAHE MO OTHOMIEHHE HA OBJACIH MEPHOH, KOUTO MOraT
Jla ce pa3InvuaBar oT (PaKTHYECKHUTE .

2.20.1. Obe3zuenku na é3emanus

ITpubinsurennara oneHka 3a 3ary0M OT CbMHUTENHH W HechOMpaemMu B3eMaHHs ce
NpaBu B Kpas Ha Bcska (uMHaHcoBa rojuuHa. Biemanusita, NpH KOMTO Ca KOHCTaTHpaHH
TPYAHOCTH TIPH TAXHOTO ChOMpaHe B IEpHOJ B NEPHOA HaJ €IHA TOAMHA  MOAICekKaT Ha
TEKYIIl aHaau3 3a ONpECNTHE HA YacTTa OT TAX, KOATO € pealnHo cndupaeMa, a ocraHanara
4acT 0 HOMHHAJIAa Ha B3EMaHETO MOCJEAOBATE/]IHO CE MPHU3HABA B OTYETA 3a JIOXOJAM KaTo
3aryba ot obe3leHka.

Beuukn ChbMHUTENIHE B3eMaHMs, KOUTO He ca chOpaHu B NPOJILIDKEHHE Ha NOBEYe OT
JIBe TOJMHH Cce TperHpar Karo HechbOMpaemMu W ce 00e3leHsABAT H3UAI0, JOKOJIKOTO
PBKOBOJICTBOTO NpElEHsABa, ¥¢ CHIIECTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO chOHpane B
Opaene.

2.20.2.06€3ueHKA HA UHECCMUWUN 6 OBU{EPHU OPYICECMEd U HA PA3NONONCeHUE U 34
npooacou

Ha Bcsxa para Ha OanaHca PHKOBOJACTBOTO IIpaBH OICHKA Jalli ChIICCTBYBAT
HHJIHKATOPH 3a o0e31eHKa Ha HErOBUTE HHBECTHIIHM B ABUIEPHH OPY)KCECTBA M B IPYIKCCTBA C
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MAITHHHCTBEHH yuyacThs. KaTo ocHOBHM MHJIMKATOPH 3a 00E3lEHKa Ce NPHEMAT: 3HAYHUTETHO
peayuupane Ha obema (Han 25%) wim npeycTaHoBsBaHe ACHHOCTTA Ha JAPYIKECTBOTO, B KOETO
€ MHBECTHPAHO; OTYHTaHE Ha 3aryOH 3a 1O-NPOABIIKHTENCH MEPHOJ) OT Bpeme (Haj TpH
FOJIMHHM), KAKTO H OTYNTAHE HA OTPHLIATEHH HCTHH aKTHBH MJIH aKTHBH I0J1 PETHCTPUPAHUs]
OCHOBCH aKIlMOHepeH KanuTal. B Te3n ciydan 3a oleHKaTa Ha HHBECTHIIHUTE B ABLIEPHUTE
JAPY’KeCcTBa ce M3I10JI3BaT JIMUCH3HPAHN OLEHUTE/IH, HO Hali-MalKo Ha HUBOTO Ha pasjMkara
MEeXKJ1y lieHaTa Ha npuaobuBane (ceGecToiHOCTTa) M OLGHKA HA YYacTHETO MO METoaa Ha
COOCTBEHHS KamuTal, ¢ JONBIHMTEIHH KOPCKUHH B HETHHTE aKTHBH, ONpEAENEHH MpH
NpHIaraie Ha APyry OUEHbYHH METO/IH (ITOI0X0/ACH METO/, Na3apHH HEHM) U ap.

K®M kpas Ha OTYETHHS NEepHojl PHKOBOJCTBOTO NMPABH NpErJie]i HA HHBECTHIMHTE B
ABINEPHH JIPDY/KECTBA M Ha HHBECTHIMUTE “HA pa3snoyioKeHHe H 3a npojaxda”™ u Ha Oasza Ha
vHdopManuATa 3a TE3W WHBECTHIMH, C KOSTO pasfojiara NpeleHsBa, Jaiy ca HaIHIe
HHMKATOPH 3a o0e3leHka.

IIpes 2020r. JIpyKecTBOTO HsIMa HHBECTHLMH B JbIIEPHH JIPYKECTBRA.

3. INPUXOJIH OT ITPOJIAKBEHN

2021 2020
BGN '000 BGN 000
[Tponyxuus 241 1059
Croku 63 47
Yenyrn 655 _ 8%
Ob6mo 959 2002
4. IPYI'A NPUXOJH OT AEMHOCTTA
2021 2020
BGN ‘000 BGN ‘000
ITpuxoau ot HaeM 21 18
Ipuxoawm ot puHaHCHpaHus 603 513
IIpuxoam ot apyru nponaxou 8 8
O6mo 632 539
5. PA3XO/IU 3A MATEPHAJIH
2021 2020
BGN '000 BGN 000
Pa3sxoau 3a ropuBa u eHeprus 110 76
Matepnanu 3a npou3BoJICTBO 28 491
Pesepsuu gactu 6 53
O6mo 144 620
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6. PA3XO/IU 3A BBHIIHU YCJYI'H

2021 2020
BGN ‘000 BGN ‘000

Komynukanuu (renedon, daxc, noma) 11 12
Pemont u nomipbikka 10 1
KoHCyATaHTCKH yCuyru 2 82
CyMH 110 OrOBOP C NOAU3ITBIHHTE - 18
3acTpaxoBKu 5 1
Tpancnopr 11 3
Opaur Ha PuHAHCOB OTHET 7 6
Hpyru 32 25
O6mo 78 148

Jlpyrure pasxojid 3a BBLHUIHH YCJAYIH BKJIOYBAT: WICHCKH BHOC, CBACOHH M
JUBPAKABHHU TAKCH, OXPAHUTEJIHN TAKCH, PA3X0/IM JIOKYMEHTAIHO He0OOCHOBAHH.

7. PA3XO/IN 3A NEPCOHAJIA

2020 2020
BGN "000 BGN '000
Pa3zxoau 3a TeKkylu BL3HArpaKaCHUs 936 1035
BHOCKH 110 COLMATHOTO OCHTYpsBaHE 178 196
Ob6esmerenns no KT 17 46
Oo6uo 1131 1277
8. IPYT'M PA3XO/IN 3A IEHHOCTTA
2021 2020
BGN '"000 BGN '000
banaHcoBa CTOHHOCT Ha NPOAAACHHUTE CTOKH 40 40
Odmo 40 40
9. IAHBYHO OBJIAI'AHE
OcHOBHHTE KOMIIOHEHTH Ha Pa3Xo/ia 3a JIaHbLM 3a NePHOa, 3apbpuIBall Ha 31 JeKkeMBpH ca:
2021 2020
BGN 000 BGN '000
Omuem 30 npuxooume  u (80) 127
pasxoodume
Jlanbyna nevanda /3aryba/ 3a roauHaTa no JaHbyHa JIeKjIapaius (80) 168
Pa3xoj1 3a nanbpuM BepXy nevanbara - 17
Pa3xoa/mKoHOMHAS Ha TaHBK 7 (4)
O6mo pa3xo 3a TaHBIH BLPXY nevandara 7 13
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10. IBJTOTPAVMHU MATEPHAJTHU AKTHBH

JIMA ca npejictapenn B camoctosTenno npunokenne. Te ca ¢ 6anancosa CTOHHOCT KbM

31.12.2021 1742 xun. n8. (1964 xun. a8. keMm 31.12.2020).

11. OTCPOYEHU JAHBYHU AKTHBH
Onncanne Ha

Bpemenna pazanka

obexkTHTE
31.12.2021 31.12.2020
BGN "000 BGN 000
Jloxoan Ha
hu3ndeckn
JIAIA 18 89
Obwyo 18 89
Herno canjgo 18 89

12. TbPTOBCKH U IPYT'H B3EMAHHS

B3emanust OT KIIHEHTH 10 Ipoaaxkon

ABaHCH Ha JIOCTaBYHILN

Hpyru

llpeamnatenn pazxoau 3a ObaeInM MEPHOAH MO
ISO

Oomo

Jlanbk
31.12.2021 31.12.2020
BGN 000 BGN "000
2 9
2 9
2 9
31.12.2021 31.12.2020
BGN 000 BGN 000
135 65
3 3
765 847
2 5
905 920

Bzemanusma om ravenmu IpCACTaBIABAT B3CMaHHs 110 uponam’)n Ha YCJIYTI'H.

13. TAPHYHH CPEACTBA

ITapuynu cpescrra B Opoii
[Tapuynu cpejicTBa B pasniamaTe/IHi CMETKH
Odmo

31.12.2021  31.12.2020
BGN 000 BGN 000
29 21
29 76
58 97

Hammunure xkpm 31 JACKEMBPH Mapu4yHH CPCACTBA Ca HAJIMYHH B KacCa U 10 CMETKH Ha

apyxecrsoro B: Tokyna bank AJl n Anmann bank AJl.
ITapuunuTe CpecTBa ca pasnpe/ieieHu:
e B jeBa 58 x. nB. (31.12.2020 r.: 97 X. 1n8.);

IIpurexapanuTe OT APYKECTBOTO BATYTHH CPEJCTBA ca B JIeBa.
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