YCTAB

Ha

“Hio Yecr TexHonogyuc” AL,

Articles of Association

of

New West Technologies JSC

Pasgien |. OBLLIY MONOXKEHUA
VMPEOSABAHE

Section I. GENERAL PROVISIONS
ESTABLISHMENT

Yn.l. ArumoHepHo pgpywectso “Hio  Yect
TexHonogmxuc” A[l, HapuyaHo no-gony
"pyxecTBOTO" € Cb3AaAEHO Ha YupeaUTeNHO
CbbpaHue nposeaeHo Ha 18.04.2023 roa. 8
rpaa Codus.

Art.1. New West Technologies JSC, hereinafter
referred to as "the Company" was established
as Joint Stock Company at a foundation
meeting held on 18.04.2023 in the city of
Sofia.

CTATYT

LEGAL STATUTE

Yn.2. /1/ [pyxecrsoto e CamoCTOATENHO
IOPNAUYECKO NULE, OTAENHO OT aKLUOHEPUTE
Ch W K3BbpWIBA CBOATA AEWHOCT B
CbOTBETCTBME CbC 3aKOHWTE Ha Penybnuka
Bbarapus.

Art.2. /1/ The Company is an independent
legal entity, separate from its shareholders,
carrying out its activity pursuant to the laws of
the Republic of Bulgaria.

/2/  [DOpyxecrsoto He  oTroapa  3a
3a4b/IKEHUATA Ha aKuMoHepuTe  cu.
AKUMOHepUTE OTrOBApAT 3a 3ab/IKEHMATa Ha
APYMeCTBOTO  CamMO A0  pasmepa  Ha
NPUTEXKABAHUTE OT TAX aKUMH.

/2/ The Company shall not be responsible for
the liabilities of its shareholders. The
shareholders shall be responsible for the
Company's liabilities only up to the amount of
shares owned thereby.

Pazgen II. ®UPMA. CEAA/ULLIE U AZIPEC HA
VMNPABJIEHUE. CPOK. NPEAMET

Section Il. COMPANY NAME. HEADQUARTERS
AND REGISTERED OFFICE. DURATION.

OBIECTS OF ACTIVITY
PUPMA COMPANY NAME
Yn3. /1/ ®upmara, nog  koato | Art.3./1/ The Company name under which the

APYXECTBOTO LWe OCbUIeCTBABA AEMHOCTTA
cm e “Hiwo Yect TexHonogwuc” Afl, KoATo
MoXe aa bbge uanucaHa Ha AaTUHMUA KaTo
New West Technologies JSC.

Company will operate shall be “Hio Yecr
TexHonopkuc” Afl, which can be written in
Latin alphabet as New West Technologies JSC.

/2/ ®upmata Ha gpPyKECTBOTO M yKa3aHWATa 3a
Cefa/MWETO Ha ajpeca Ha ynpasneHue ce
NOCOYBaT BbB BCUYKU AOKYMEHTU. [lpy»KecTBOTO
MOXe [a nocovBa W ApyrM aapecu  3a
KOpecrnoHAEeHUMA 1 CbobLeHus.

/2/ The Company's name and the details for its
HQ office and registered office shall be
indicated in all Company documents. The
Company may indicate other addresses for
correspondence and communication.

CEOATULLEE U AZIPEC HA YNPABJ/IEHME. CPOK

HEADQUARTERS AND REGISTERED OFFICE.
DURATION

Yn.4a. /1/ [pyxecTBOTO e CbC ceganuiue W
agapec Ha ynpasneHue: rpag Codusa, CO-paitoH
~Bb3pawpaare”, yn. ,leopr BawwuHrron” Ne20.

Art.4. /1/ The Company has its HQ office and
registered office at: Sofia, Vazrazhdane
Municipality, 20 George Washington Str.
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/2/ Nlpy:KecTBoTO He ce orpaHnMyasa CbC CPOK.

|
/2/ The Company shall be of unlimited |

duration.

NPEAMET HA AEMHOCT

OBJECTS OF ACTIVITY

Yn.5. MNpegmeTsT Ha geiiHocT Ha [dpyKecTBoTo
e: EHeprmeH MeHUIKMBHT, NpPeaoCTaBAHE Ha
EHEPrUNHMA U KOHCYNITAHTCKKU YTy, NPOYYBaHe,
NPOEKTUPAHE WM M3rPaXKAaHEe HAa EHEePruiHU U
eHeprocnecTABalli CbOPbXEeHMA U TEXHOACTUM,
AEMHOCTM B eHepreTMkata W eHepruiHata
epEeKTUBHOCT, eKcnnoatauus, CepBu3, PEMOHT,
HaCTPOMKa M MOHUTOPUHT HA  EeHepruiHu
CbOPBKEHNA, MHBECTMUMOHHA AEWHOCT,

TbproBua C NPUMPOAEH ras, enekTpuyecka u/mnu
TOMAWHHA  eHeprus U EeHEepProHOCUTenH,
M3rpaskaaHe 1 eKcnioarauma Ha CbOPbKeHUA 3a
NPOM3BOACTBO  Ha  efieKTpuyecka  u/uau
TOMIMHHA EHeprus OT KOHBEHUMOHAAHWU W
B8b306HOBAEMM EeHeprumHu U3TOUHULIN,
NMPOM3BOACTBO Ha  efeKTpuyecka  u/unu
TOMMHHA EHeprna OT KOHBEHUMOHAMHU WU
Bb30OHOBAEMU eHEePrUinH U3TOUHULY,

Pa3paboTtBaHe W peanusmpaHe Ha Apym
WMHBECTULUMOHHM MPOEKTM B CTpaHata W
yywbuHa, ¢uHaHcupaHe, WHGOPMALMOHHO

NpoyYyBaHe, KoopAuMHUpaHe Ha BGanaHcupalum
rpynu Ha nas3apa Ha eNIeKTpOeHeprus, ras,
NOKYNKo-npogakba Ha CTOKM 1 Apyrv Bewy B
obpaboreH n/vunu HeobpaboTeH Bua,

MNpeanpuemavyecka AeWHOCT, NPOU3BOACTBO Ha

CTOKM € uen npopaxba, TpaHCMNOPTHA,
cneguuMoHHa,  CKIafoBsa, KOHCYNTAHTCKa,
M34aTe/ICKAa, MPOEKTAHTCKa, BHEAPWTE/ICKA

AEAHOCT, BbHIWHOTLPrOBCKa, NPeACTaBUTENCTBO
M areHTCTBO Ha Auua U GUpMM B CTpaHaTa u
yyKbUHa, nocpeaHWuYecka U KOMMCHMOHHA
AEWHOCT, WHXEHEPUHT, MapKEeTUHT, peKnama,
AW3aliH, CKIIOYBAHETO U M3Mb/IHEHWE Ha
[0roBopu ¢ rapaHtupan pesynrat (ECKO), kakto
1 BCAKA Apyra AeVWHOCT, 33 KOATO HAMA U3pU4Ha
3akoHoBa 3abpaHa.

Art.5. The scope of business of the Company
shall be as follows: Energy management,
provision of energy and consulting services,
research, design and construction of energy
and energy-saving facilities and technologies,
energy and energy efficiency activities,
operation, service, repair, tuning and
monitoring of energy facilities, investment
activity,

Trading with natural gas, electrical and/or heat
energy and energy carriers, construction and
operation of facilities for the production of
electrical and/or thermal energy from
conventional and renewable energy sources,
production of electrical and/or thermal energy
from conventional and renewable energy
sources,

Development and implementation of other
investment projects in the country and abroad,
financing, information research, coordination
of balancing groups on the electricity market,
gas market, purchase and sale of goods and
other items in processed and/or unprocessed
form,

Business activity, production of goods for sale,

transport, forwarding, warehouse,
consultancy, publishing, design,
implementation  activity, foreign trade,

representation and agency of persons and
companies in the country and abroad,
intermediate marketing and commission,
design, conclusion and implementation of
contracts with a guaranteed result (ESCO), as
well as any other activity not expressly
prohibited by law.

Pazgen lll. KAMTUTAJL. AKUUUA

Section Ill. CAPITAL. SHARES

Yn.6. Kanutanvt Ha [pywectBoto e B
pasmep Ha 50 000 (netgecer xunaau) nesa.
Kbm gatata Ha yypenAsBaHeTo KanutanbT e
3anucaH usuano, kato 100% (cto npoueHTa)

Art.6. The Company's capital shall amount to
BGN 50,000 (fifty thousand). As of the date of
incorporation, the capital is fully subscribed,
with 100% (one hundred percent) of
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OT 3anucaHuA Kanutan ca BHecewu no | subscribed capital, being credited to the

HabupaTenHa cmeTKa Ha [py»ecTsoTo. Company's accumulation account.
AKLWU. MPABA U 3AAB/TKEHUA. SHARES. RIGHTS AND OBLIGATIONS.
OTrOBOPHOCTWU. BUAOBE AKLIUW. RESPONSIBILITIES. SHARE TYPES.

Yn.7. Kanutanet Ha [pysxecTBoTo B pa3mep | Art.7. The capital of the Company shall
Ha 50 000 (netaecer xunsagum) nesa, usuysno | amount to BGN 50,000 (fifty thousand), fully
3anucaH, pasnpegened 8 50 000 (nevgecer | subscribed, divided into 50,000 (fifty
xunagu)  b6poa  HanuuHu  06mkHOBeHM | thousand) materialised ordinary registered
MOMMEHHM aKuWK, C npaBo Ha rnac, ¢ | voting shares, with a nominal value of BGN 1
HOMMHanHa ctoiHocT 1 (eawnH) nes BcsAKa, | (one) each, which may be issued in
Kato morar Aa ce usgasar Ha Kontopu ot 10 u | denominations of 10 or multiples of 10 shares.
KpaTtHu Ha 10 akuuu.

Yn.8. Bcaka akuma e ¢ HomuHanHa cromHoct 1 | Art.8. Each share shall have a nominal value of
(eaunn) nes. BGN 1 (one lev).

MPABA RIGHTS

4n.9. Beska akuma nasa npaso Ha eguH rnac B | Art.9. Each share shall carry the right to one
ObuwioTo cbbpaHue Ha aKuMoHepuTe, Npaso Ha | vote at the Shareholders' General Meeting, the
AMBUAEGHT M NpaBO Ha NuKBMAAUMOHeH Asn. | right to dividend and the right to liquidation
lpaBoTo Ha rnac Bb3HMKBA C BHAcAHETO Ha | quota. The right to vote arises with the
100% OT HOMUHaNHaTa CTOMHOCT Ha aKkuumMTe., payment of 100% of the nominal value of the
shares.

3AAL/TKEHUA HA AKLIMUOHEPA SHAREHOLDER'’S OBLIGATIONS

Yn.10. Bcekn akumorep e anbikeH ga cnassa | Art.10. Each shareholder shall be obliged to
pasnopeabute Ha ycrasa Ha [pyectBoTo, | comply with the provisions of the Company's
npueTMTe Bb3 OCHOBa Ha Hero BbTpewHwu | Articles of Association and the corporate acts
aKTOBE M 43 M3NbNHABAa pelweHuata Ha| adopted on the latter's basis, and to
opraHuTe Ha ynpaBneHue Ha [lpywectsoto -| implement the resolutions of the Company's
O6uwo cvbpaHue Ha akuuoHepuTe u CoBeta Ha | management bodies, i.e. the Shareholders'
AUpeKTopuTe., General Meeting and the Board of Directors.

OTTOBOPHOCT HA AKLIWOHEPUTE RESPONSIBILITY OF SHAREHOLDERS

Yn.11. AKUUOHepUuTe otrrosapat  3a| Article 11. The shareholders shall be liable for
3apab/mKeHuATa Ha [lpyxectsoto camo cbc | the obligations of the Company only in
CTOMHOCTTa Ha aKLMUTE, KOUTO NPUTEIKABaT. proportion to the value of the shares they
hold.

BUAOBE AKLIUKU TYPES OF SHARES

Yn.12. /1/ Akuumte Ha [pyxectBoto ca| Art.12. /1/ The Company shares shall be
novmeHHU. [pyxKectBOTO moxe pna u3pgasa | registered. The Company may issue all types of
BCMMKKM  BMAOBe  akuum pgonyctumm  oT | shares permitted by the Commerce Act.

TbproBckMA 3aKoH.

/2/ KoHkpeTHute npasa no npusuneruposanute | /2/ The specific rights granted to owners of
aKuum ce onpegenat B pelwenneTo Ha Obworo | preferred shares shall be determined by the
cbbpaHue Ha akyMoHepuTe 3a usgasaHeto um. | Shareholders' General Meeting’s resolution on
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their issuance.

Yn.13. Akumute c egHaken npasa obpasysar| Art.13. Shares of equal rights shall form a
OTAENEH KNac. separate share class.

Yn.14. PewerHneTo 3a n3gasaHe Ha HoBM akuuu | Art.14. The resolution to issue new shares of a
OT CbOTBETHMA BUA ce B3ema oT Obuwpoto| certain type shall be adopted by the
cbbpaHue Ha akuuoHepuTe. Shareholders' General Meeting.

Yn.15. /1/ AKumaTta cbabpsKa: Art.15. /1/ A share shall contain:

1.0603Ha4eHneTo "AKuma'' 3a eguMHMYHA W 1. The designation "Share" for a single share
cboTBETHMA OPOIA akumM 3a Kyntopa c noeeve | and the respective number of shares for the

aKumm. denomination of more shares.

2.Buaa Ha akumAaTa. 2. Type of share.

3.Homep Ha Kyniopata M nopeaHuTe HOmepa 3. Denomination number and the serial

BK/IKOYEHM B Hes. numbers included therein.

4.®rpma 1 ceganuuleTo Ha JpyRecTsoTo. 4. The Company's name and its
headquarters.

5.Pasmep Ha kanutana.

6.06wua Opoit Ha akuuwuTe, eAMHUYHATA MM 5. Capital amount.

HOMWHANHA CTOMHOCT U KYMIOPHUAT UM CTPOEXK 6. The total number of shares, their unit
OT CbOTBETHATa EMUCHA. nominal value and their denomination

structure.
7. 0Obo3HayeHueTo "HambaHO U3nnareHa'.

8. KynouwuTe 3a AMBMAEHT U TEXHUA NAAEHK. 7. The designation "fully paid”.

9. MoANMCHTE Ha ABE NLA, KOMTO MOFaT Aa 8. Dividend coupons and their maturity.

npeacrasnasar  [pyxectBoto, parata Ha| 9. The signatures of two persons entitled to
emmucKuaTa n nevar Ha [lpy*ecrsoro. represent the Company, the date of issue

ompany seal.
10. Ha »wuueBata cTpaHa Ha MNOMMEHHaA and Company sea

aKkuMA ce BMNMCBA MMETO Ha MbpeuA 10. The name of the first owner shall be
COBCTBEHMK. inscribed on the front side of a registered
share.

KYMNOHU COUPONS

Yn.16. /1/ Bcaka akuua ce u3gasa ¢ Kynouu 3a | Art.16. /1/ Each share shall be issued with
aveuaeHTy 3a 20 roguHn. dividend coupons for 20 years.

/2/ Kynonute ca HepasgenHa Yact ot akumara | /2/ Coupons are an integral part of a share and

M HEe MOra 4a Ce NPexBbp/AT OT Hes. cannot be transferred separately from it.
/3/ Bceku KynoH cbabpsa: /3/ Each coupon shall contain:
1.0603Ha4yeHuneTo "KynoH" 1. Thedesignation "coupon".
2.®upma Ha Jpy»KecTteoTo 2.  The Company's name.

3.HomepbT Ha KynoHa, akumaATa, kynwopata u| 3. The number of the coupon, of the
nopegHWsa HOMep Ha emucusTa. share, of the certificate and the serial

number of i i
4.loauHaTa, 3a KoATOo Tpabsa Aa ce nnartaT ber of the issue

AWBUACHTUTE NO HEro. 4. The year of dividend payment per
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coupon.

OTTEYATBAHEI HA AKLIUM U NMPUJABAHE HA
AKLMOHEPUTE

SHARE PRINTING AND DELIVERY TO HOLDERS

Yn.17. /1/ AkuuuTe ce oTne4aTsaT No pelleHne
Ha CbBeTa Ha gupektopute, ogobpeHo oOT
O6wwoTo cvbpaHue.

Art.17. /1/ Shares shall be printed by a Board
of Directors’ resolution adopted by the
General Meeting.

/2/ Bceku akumoHep MOXE Aa NoAyYM akuuuTe
C4 camo cnesd NbAHOTO M3nnalwaHe Ha
CTOMHOCTTa WM W cneg npefaBaHe Ha
BPEMEHHOTO CH YAOCTOBEpeHue.

/2/ Each shareholder may only receive their
shares after fully paying their value and
submission of their provisional certificate.

/3/ BpemeHHuUTE yaocCTOBEpeHMA  ce
YHUWOXKaBaT NpW NpeAaBaHeTO Ha akuuurte
4pes nocTtaBaHe Ha HaanNUC "YHULLLOXKEHO" U ce
CbXpaHABaT B apxuea Ha [lpy»KecTBoTo.

/3/ Provisional certificates shall be destroyed
upon share handover by labelling as
"destroyed" and storing at the Company
archives.

HEQENUMOCT HA AKUMUTE

INDIVISIBILITY OF SHARES

Yn.18. /1/ AKkuuuTe ca Heaenumu.

Art.18. /1/ The shares shall be indivisible.

/2/ Korato akuuaTa nNpUHAANEXM Ha
HAKO/NIKO Nuua, Te yNpa)KHABaT npasara no
HeA 3ae/1HO KaTo ONpeaenaT MbAHOMOLLHUK.

/2/ If a share should belong to several persons,
they shall exercise the rights thereunder jointly
by appointing a proxy.

PA3MNOPEXOAHE C AKLIUMA

DISPOSAL OF SHARES

Yn19. /1/ AkumoHepute morat Aaa ce
pasnopesaar cBoBoAHO C aKLUWUTE CU, KaTo
NPEXBbPAAT Ha APYrK aKLMOHEPU UAK Ha TPeTy
auua.

Art.19. /1/ The shareholders may freely
dispose of their shares by transferring them to
other holders or to third parties.

/2/ TNpexebpAAHETO Ha NOMMEHHWUTE akuuK ce
“3BBLPLLBA C AXKMPO U TpabBa aa bHbae BNUCaHo
B KHUraTa Ha NOUMEHHMTE aKUMOHepH, 3a Aa
uma faencteue cnpamo [pyrKecTeoTo.

/2/ The transfer of registered shares is made
by endorsement and must be entered in the
list of registered holders in order to have
effect with regards to the Company.

BPEMEHHW Y[10CTOBEPEHMA

PROVISIONAL CERTIFICATES

Yn.20. /1/ Cpewy HanpaBeHuTe BHOCKM 3a
CMETKa Ha 3anucaHuTe aKuMK aKUMOHepuTe
nonyyasar BpemeHHuTe YAOCTOBEpEeHus,
nognucaHn oOT YNbAHOMOLWLEHW 4YNEHOBE Ha
CoBeTa Ha QAMpeKTOpUTe, KOUTO MmoraT Aa
npegcrasnaAsat  [pyxectsoto. Ha  eguH
aKUMOHEep 33 BCMYKM 33aNMCaHMU akuuum ce
M3fasa eaHO BPeMEHHO YA0CTOBEPEHME.

Art.20 /1/ In return for their contributions
made on account of the subscribed shares, the
shareholders  shall receive  provisional
certificates signed by authorized members of
the Board of Directors entitled to represent
the Company. A shareholder shall be issued a
provisional certificate for all subscribed shares.

/2/ BbB BpPEMEHHOTO YAOCTOBEPEHME Ce
nocoYyBa MMETO Ha akuuoHepa, Gpos, Buga v
HOMMHA/IHATa CTOWHOCT Ha 3anuCcaHMTe aKLKu,

/2/ The provisional certificate shall indicate the
name of the shareholder, the number, type
and the nominal value of subscribed shares.

MPEXBPBL/IAHE HA BPEMEHHUTE
YAOCTOBEPEHUA

TRANSFER OF PROVISIONAL CERTIFICATES
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Yn.21. BpemeHHOTO yaoctosepeHue He moxe | Art.21. No provisional certificate shall be
Aa 6bae npexBbpnsAHO Npeau Bb3HUKeaHe Ha | transferred before the establishment of the
ApyectBoTo. [lpexsbpnaHeTo Ha spemeHHu | Company. The transfer of provisional
yAaocToBepeHUa ce wu3BbpwBa no peaa 3a| certificates shall be carried out in accordance
npexsbpaaHe Ha akuuu npeasuaeH 8 4n.19 ot | with the share transfer procedure provided for

HacToAwumA Ycras. in Article 19 of these Articles of Association.
Pasgen IV. USMEHEHWE HA KANUTANA Section IV. CHANGE OF CAPITAL
VBEIMMABAHE HA KAMUTANA CAPITAL INCREASE

Yn.22. /1/ VYsenwuaeaHeTo Ha Kanutana e| Art.22. /1/ Capital increase is admissible only
AONycTMMO camo cnef, Kato onpepeneHusa B | after the capital amount laid down in the
Yctasa pasmep e HanbaHO BHeceH. KanuTanbT| Articles of Association has been fully paid up.
Ha [lpyxectsoto moxe aAa 6vae ysenuyasaH | The Company's capital shall be increased by:

ypes:
P 1. Issuance of new shares;

1.1 BaH BW aKUUMK. ; .
SABdRE Ha KD = 2. Increase of the nominal value of issued

2.YBenuyasaHe Ha HOMMWHANHAaTa CTOMHOCT Ha| shares;

BEYe U3AaAeHUTe akuun. ; ;
3A3A 5 3. Conversion of bonds into shares under

3.MpespbwiaHe Ha obnuraumm 8 akumm | Article 215 of the Commerce Act.
cbrnacHo yn.215 or T3.

/2/ PewenueTo 3a ysenv4yaBaHe Ha KanuTana ce | /2/ A resolution on capital increase shall be
B3uma ot ObuwoTo cbbpaHue ¢ MHO3KMHCTBO OT | adopted by the General Meeting with a
3/4 ot BCcMUKM aKuuM C npaBo Ha rnac ot | majority of 3/4 of all voting shares of the
kanutana Ha [pykecrsoto. [Mpu akuumu ot | Company's capital. If case of different classes
pa3nuuyHM Knacose pelueHueto ce B3ema ot | of shares, the resolution shall be adopted by
akumMoHepuTe OT BCEKM Knac Ha otrgenHo | shareholders of each class at separate
cbbpanue. meetings.

/3/ 3a sBnucsaHe Ha ysBenuyasaweto Ha| /3/ To register the capital increase it is
Kanutana e Heobxoauma: necessary to:

1.4a ca 3anMcaHu HOBUTE aKLWK; 1. have the new shares subscribed;

2.02 ca BHECEHW HaW-manko 25 Ha cro ot| 2. have paid at least 25 per cent of the
HOMMHANHATA CTOMHOCT Ha 3anucaHuTe HOBM nominal value of the subscribed new shares;

aRLmn; 3. have paid the margin between the

3.0a e BHeceHa pasnukata mexay nominal and the issue value of the new
HOMMWHaNHaTa U  eMMCUOHHATa CTOMHOCT Ha shares.
HOBUTE aKLUMK.

/4/ Korato HOBMTE aKuum He ca 3anucaHu | /4/ Where new shares are not fully subscribed,
M3UANO, KanwuTanbT ce yBenmyasa camo cbe | the capital shall be increased only by the value
CTOMHOCTTa Ha 3anucaHuTe  akumu, arvo| of subscribed shares provided that the
peweHueTo Ha o0bwoTo cbbpaHue ponycka | resolution of the General Meeting permits so.
TaKasa Bb3MOMHOCT.

/5/ B Tobprosckusa peructbp ce npeactasa | /5/ A list of the persons subscribed for new
CNUCLK Ha Anuuata 3anucanuM HoBWU akuuu, | shares, certified by the Board of Directors,
yaoctosepeH ot CbBETa Ha AUPEKTOpUTE. shall be filed to the Commercial Register.
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YBEJTMHABAHE HA KAMUTA/IA YPE3
HEMAPU4HU BHOCKU

CAPITAL INCREASE BY NON-CASH
CONTRIBUTIONS

Yn.23. Mpu yBenuyaBaHe Ha KanuTana ¢
Henapu4yHW BHOCKW, B peweHneto Ha Obuioto
cbbpaHMe Ha aKUMOHepuUTe, CHLOTBETHO B
peweHneto Ha CbBeTa Ha AuUpekTopuTe Ce
noco4sa npeameTa Ha BHOCKaTa, MLLETO KOETO
A MPaBy MU HOMUHANHATA CTOMHOCT Ha aKuuuTe,
NPeAocTaBeHm CpeLLy Ta3u BHOCKA.

Art.23. In case of capital increase by non-cash
contributions, the General Meeting's
resolution or the Board of Directors’ resolution
shall indicate the subject of contribution, the
person making it and the nominal value of
shares transferred in exchange of such
contribution.

NPEAUMCTBA HA AKLLWOHEPUTE

PRE-EMPTION RIGHTS OF SHAREHOLDERS

Yn.24. /1/ Bceku akumoHep uma npaso A3
npuaobue 4act OT HOBUTE aKUMKU, KOATO
CbOTBETCTBA Ha HErOBUA AN B KanuTana npeau
yBEAUYEHUETO.

Art.24. /1/ Each shareholder shall be entitled
to acquire a part of the new shares
corresponding to their shareholding in the
capital prior to its increase.

/2/ MNpu aKkuMM OT Pa3NUYHKM KNacoBe NPaBOTO
no an.l BaXu 3a akUMOHepUTe OT CbOTBETHWUA
Knac. OCTaHanuTe akuMOHEepM ynpaKHAasaTt
NpeanMCTBOTO CU C/ed akKUMOHEpUTe OT Kaaca,
B KOWTO Ce U343BaT HOBUTE aKuuK.

/2/ In case of different classes of shares, the
right under paragraph 1 shall apply to
shareholders of each relevant class. The other
shareholders shall exercise their pre-emption
right only after the exercise of such right by
the shareholders of the class in which the new
shares are being issued.

/3/ MNpasoTto Ha akuuoHepute no an.l u 2 ce
noracasa B Cpok, onpegeneH or O6uwoTo
CcbbpaHMe, HO HaW-ManKo eauH mecel cneq
0b6ABABAaHETO Ha MoOKaHaTa 3a 3anucsaHe Ha
akumute. loKaHaTa 3a 3anvcBaHe Ha HOBUTE
akumm ce obasAsa cnep npeacrasAHe Ha
peleHneTo 3a YBeNMYaBaHeTO Ha Karnurana B
TbProBCKUA PErncTbP.

/3/ Shareholders’ right under paragraphs 1 and
2 shall be extinguished within a period
specified by the General Meeting, but no less
than one month after the date of the notice of
share subscription. The latter shall only be
released after the resolution on capital
increase has been filed to the commercial
register.

YBE/IMHABAHE HA KAMUTANA NoA YCTOBUE

CONDITIONAL CAPITAL INCREASE

Yn.25. KanutansT moxke aa b6vae ysenuded noa
ycnosue, Ye akuuute ule 6baat M3KyNneHu oT
nvua oaobpern ot CobBeTa Ha AUPEKTOPUTE, MO
onpegeneHa UeHa, Kakto 1 cpelly obavraumu
Ha [pyecTBoTO.

Art.25. The capital may be increased under the
condition that the shares will be purchased by
persons approved by the Board of Directors, at
an agreed price, or against Company bonds.

YBE/TUMABAHE HA KANMUTANA CbC
CPEAICTBA HA APYXKECTBOTO

CAPITAL INCREASE BY COMPANY’S OWN
FUNDS

Yn.26. /1/ ObwoTo cbbpaHue moxe Aa peln
4a yBe/NYM Kanwutana, 4ype3 npespbllaHe Ha
yacr ot nevanbarta B Kanutan. PelleHueTo ce
B3eMa B CPOK A0 TPKU Mecela cnea npuemaHeTo
Ha roavwHUA pUHaAHCOB OTHeT Ha [lpyKecTBOTO
3a U3TeKNaTa roauHa ¢ MHO3MHCTBO OT 3/4 ot
rnacoBeTe Ha NpepcTaBeHWTE Ha 3acefaHMeTo

Art.26. /1/ The General Meeting may resolve
to increase the capital by converting part of
the profit into capital. The resclution shall be
adopted within three months after the
adoption of the Company's annual financial
statements by a majority of 3/4 of the voting
shares represented at the meeting.

cmpaHuya 7 om 20




aKkLMM.

/2/ TMpuv BnuceaHe Ha peleHueTo 32
yBeNMYaBaHe Ha Kanutana no TO3W HauuH ce
npeacrass 6anaHca Ha [lpyectsoto U ce
NocoyBa, Ye ysenuyaBaHeTo e OT cobCcTBeHu
cpencrea Ha [pyKecTBoTo.

/2/ Upon entering the resolution on capital
increase, the Company's balance sheet shall be
presented and it shall be explicitly specified
that the capital has been increased by own
funds of the Company.

/3/ W3papenute no TO3M pen akumu ce
pasnpeaenaT Mexay akuuoHepute 6e3nnatHo
Cbpa3MepHO Ha y4acTUeTo UM B KanuTana.

/3/ The shares thus issued shall be distributed
among shareholders free of charge in
proportion to their capital shares.

HAMAJ/TABAHE HA KAMUTANA

CAPITAL REDUCTION

Yn.27. /1/ HamanasaHeTo Ha KanuTtana Crasa ¢
pelseHue Ha 0bLETOo ChbpaHue.

Art.27. /1/ Capital reduction shall be subject to
a General Meeting’s resolution.

/2/ AKO MMa HAKONKO Knaca akuuu, 3a
HamanABaHeTo e HeobXoaumo pelweHue Ha
BCEKM KIAC aKUMOHEPW.

/2/ Where there are several classes of shares,
the resolution on capital reduction shall be
subject to a separate vote for each class of
shareholder.

/3/ B pelieHueto Tpabsa Aa ce ChAbpiKa Lenta
Ha HaMasIABAHETO U HAYUHBT, MO KOWTO LWe ce
U3BBPLLMN.

/3/ The resolution must specify the purpose
and manner of capital reduction.

HAYUHW 3A HAMAJTABAHE HA KANUTANA

CAPITAL REDUCTION METHODS

Yn.28. KanutanbT Mmoxe A3 ce Hamanu:

1. C HamanABaHe Ha HOMWHAaNHaTa CTOMHOCT Ha
dKUMUTE.

2. Ype3z obe3scunsaHe Ha akuuM, CbobpasHO
npeasuaeHoTo B T3.

Art.28. Capital can be reduced in the following
ways:

1. By reducing the nominal value of shares.

2. By cancellation of shares under the
procedure set forth in the Commerce Act.

3ALLIUTA HA KPEAUTOPUTE

CREDITOR PROTECTION

UYn.29. /1/ 3a KpeauTopwu, YMUTO B3EMAHUA Ca
Bb3HMKHANM Npeaun obsBsBaHe Ha peLleHUeTo
33 HamansBaHe Ha KanuTana, ce npunarart
npasunarta Ha4n.150 - 153 ot T3.

Art.29. /1/ For creditors, whose receivables
have arisen before the adoption of the
resolution on capital reduction, the provisions
of Article 150-153 of the Commerce Act shall
be applied.

/2/ NpasunoTo Ha an.1 He ce npunara 8
xunotesute Haun.202, an.2 u 3ot T3.

/2/ The provision of paragraph 1 shall not
apply to cases under Article 202, paragraphs 2
and 3 of the Commerce Act.

EQHOBPEMEHHO HAMAJ/IABAHE U
YBE/IMYABAHE HA KATIUTA/IA

SIMULTANEOQUS CAPITAL INCREASE AND
REDUCTION {

Yn.30. Kanutanbt Ha [py)KecTsoTo mMoXKe Aa
6bae epHOBpPEMEHHO HamaneH WU yBenu4eH
TaKa, Y& HaMaNABaHEeTOo A3 UMa ASUCTBUEe Camo
ako  bbae  u3BbLPLIEHOD npeasuAeHOTO
YBENWYaBaHe Ha KanwTaja, Npy cnas3BaHe Ha

Art.30. The Company capital may be
simultaneously reduced and increased in such
a way as to affect the reduction only upon
completion of the planned capital increase, in
compliance with the Provisions of the
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paznopeabute Ha T3.

Commerce Act.

Pazgen V. OBJIATALIUA
PE[ 3A U3OABAHE HA OB/TUTALMNA

Section V. BONDS
BOND ISSUANCE PROCESS

Yn.31. PeweHue 3a uzgasaHe Ha obauraumu ce
B3ema no npeasugeHun 8 T3 pea.

Art.31. Any bond issuance resolution shall be
adopted in accordance with the procedure
provided for in the Commerce Act.

Pazgen VI. NMPABA HA AKLIMOHEPA

Section VI. SHAREHOLDER'S RIGHTS

Yn.32. AKUMOHEPBLT MMa NPaBo:

1. [a wyvactBa B yNpaBNeHWETO Ha
OpyxectBoto U ga b6bae wu3bupaH B
PBKOBOAHUTE MY OpraHM.

2. [la nonyvasa ausngeHT

3. [Ha noayuu AMKBUAALUOHEH [an oT

UMYLLLECTBOTO Ho OPYKecTBoTo
NPONOPLUMOHANHO Ha  NPUTEKABAHUTE
aKumMm.

4.  [a ce uHPopmupa 33 CbCTOAHUETO Ha
APYHeCcTBoTO.

Art.32. A shareholder shall have the right to:

1. participate in the Company management
and be elected to its governing bodies;

2. receive a dividend;

3. receive a liquidation quota of the Company's
property in proportion to their capital share;

4, be informed
performance.

about the Company's

3AIB/IKEHUA HA AKLIMOHEPA

SHAREHOLDER’S OBLIGATIONS

Yn.33. AKLMOHEPBT € O/TbHKEH:

1.  [a3annat1 CTOMHOCTTa Ha 3anucaHuTe OT
Hero akuuu.

2. [a He HaHacA Cc OEWCTBMATA CU LUETU Ha
ApyecTBoTo, Aa cnasBa ycTasa 4 Ja
U3NbAHABA PELIeHUATa Ha OpraHuTe 3a
ynpasneHue Ha [lpyxecTtBoTo. Yyactuero
Ha aKUMOHEep B [pyro [APYXeCcTBo Wan
ynparKHaBaHe Ha  Agpyra  OerHOoCT,
HaBCAKDbAE W KbAETO U Aa He e NpUYMHa
WAKM  NOBOJA, 33  HapylwaBaHe  Ha
33Ab/KEHWATa Ha  aKuMOHepa, HWUTO
Cb3gaBa OCHOBA 33 33Ob/IKEHWMA Ha
OPYKecTsoTo.

3. J[a He pasrnacasa Tbproscka
uHpopmauus OTHOCHO CAENKM,
MHBECTULIMOHHM NPOEKTU U GPUHAHCOBOTO
CbCTOAHME  Ha  APYXKecTBoTo,  KaTo
3aliMTaBa TbproBcKaTa TaliHa, B NPOTUBEH
C/ly4aid HOCK OTTOBOPHOCT 33 HAHECEHW Ha
OPY)XECTBOTO  LLUETW, BRIKOYUTENHO WU
NPOoNyCcHaTH NoN3u.

Art.33. The shareholder shall be obliged to:

1. Pay the value of the shares subscribed by
the same.

2. Avoid causing damages to the Company
resulting from their acts or omissions;
observe the Articles of Association and the
resolutions of the Company's management
bodies. A shareholder's participation in
another company or exercise of another
activity, everywhere and anywhere,
provides no reason or occasion to breach
any shareholder’s obligations, nor does it
engender obligations of the Company.

3. Abstain from disclosing commercial
information with regard to Company
transactions, investment projects or

financial performance, while protecting
the Company's trade secrets; failing to
observe the above shall make them liable
for damages caused to the Company,
including lost profits.

Pasgen Vil. OPTAHW HA YTIPAB/TIEHUE HA

Section VII. THE COMPANY'S GOVERNING
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APYHECTBOTO
BMOBE OPTAHU HA YTPAB/IEHME

BODIES
TYPES OF GOVERNING BODIES

Yn.34. Opranu Ha [pyKecTBOTO Ca:
1. O6wp cvbpaHue Ha akuMoHepuTe.

2.CbBeT Ha aupeKTopuTe.

Art.34. The Company shall have the following
governing bodies:

1. General Meeting of Shareholders.

2. Board of Directors.

OBLLIO CbBEPAHME HA AKLIUOHEPUTE

GENERAL MEETING OF SHAREHOLDERS

Yn.35. /1/ ObuwoTo cubpanue Ha akuuoHepuTe
BK/IOYBA BCUMYKW aKLMOHEPU C NPaBo Ha rnac.
AxkunoHepute ydacteaT B8 ObwWoOTO cbbpaHue
NVYHO UAK Ype3 NpeacTasuTes.

Art.35. /1/ The General Meeting of
Shareholders comprises all shareholders with
voting rights. The shareholders shall
participate in the General Meeting in person or
through a representative.

/2/ Pewenunata Ha OBwoETo CcbbpaHue ca
334bIKUTENHMN 33 BCUMKM aKLMOHEPK.

/2/ The resolutions of the General Meeting
shall be binding on all shareholders.

Yn.36. /1/ O6woTO CcHbpaHue e BUCLW OpraH Ha
ynpassieHue Ha [IpyXecTsoTo CbC CAeaHWTe
NpaBoOMOLLMA:

1Mpuema, uameHa wn ponbnsa YcraBa Ha
[pyrecreoTO.

2.YBenu4asa M Hamanasa Kanutana.
3. MNpeobpasysa 1 npekpaTtasa dpyKecTBoTo.

4, W3bupa wu ocBoboxkaaBa uneHoseTe Ha
CvuBeTa Ha AMPEKTopWTE M onpenens TAXHOTO
Bb3HarpaskaeHue.

5.HasHa4aBa v ocsoboxpgasa perucrpupaHu
oauTOpM.

6.0n06pasa roauiiHua GUHAHCOB OTYET caef
3aBepKa OT Ha3HaYeHna 04uTop.

7.Ha3Hau4aBa NMKBUAATOpUTE npu
npeKkpaTtasaHe Ha [lpy)KecTBOTO, OCBEH B Cy4as
Ha HECLCTOATENHOCT.

8.PelaBa U3aaBaHeTO Ha obauraumu.

9.0cBoboxaaBa OT OTFOBOPHOCT YNEHOBETE Ha
CovBeTa Ha aupekTopumre.

10. Onpegena pa3mepa Ha rapaHuuaTa,

BHacAHa oT CbBeTa Ha AWpekTopuTe 33
YNpaB/ieHMeTo um.
11. Pewasa W BCUMYKM [OPYIKM  BBLNPOCH

npegocTaBeHM B HEroBa KOMMETEeHTHOCT OT
3akoHa M YcTaga.

Art.36 /1/ The General Meeting is the supreme
governing body of the Company having the
power to:

1. adopt and amend the Company's Articles of
Association.

3. increase or reduce the capital.
4, transform or dissolve the Company.

4. Elect and dismiss members of the Board of
Directors and determine their remuneration.

5.Appoint or dismiss registered auditors.

6. Approve annual financial statements
following certification by an appointed auditor.

7. Appoint  liquidators upon Company’s
dissolution, except in the case of insolvency.

8. Resolve on issuing of bonds.

9. Relieve of responsibility the members of the
Board of Directors.

10. Determine the amount of guarantee
deposited by the Board of Directors for their
management.

11. Resolve on any other issues falling within
its competence as provided for by law or the
Articles of Association
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/2/ PewenusTa 3a NpoMeHn Ha TO3W yCTas ce
B3MMaT C MHO3WMHCTBO OT 3/4 OT BCUYKM aKLLMK C
NPaBO Ha rnac oT KanuTana Ha [lpy»KecTBoTo.

/2/ The resolutions to amend these Articles of
Association shall be adopted by a majority of
3/4 of all voting shares of the Company's
capital.

Yn.37. /1/ Obwpoto cvbpaHue ce nposexaa

Art.37. /1/ A General Meeting shall be held at

CeKpeTap 3a BOAEHE Ha 3aceAaHuerTo, KakTo M
npebpoutenn 3a ycraHoBABaHE Ha KBOPyMa M
npebpossaHe Ha rnacosere.

Hal-ManKko BEAHBX rOAMILIHO B CeAanvweTo Ha | least once a year at the Company's
HpyecrsoTo. headquarters.
/2/ Obuwoto cvbpanue u3bupa npeacepaten u| /2/ The General Meeting shall elect a

chairperson and a secretary to conduct
proceedings, as well as quorum and vote
counters.

Yn.38. /1/ O6uorto cvbbpaHue ce cBMKBA OT
CobBera Ha AMPEKTOPUTE, KaKTO U Mo UCKaHe Ha
aKUMOHEepH, KOUTO MNoBeYye OT TpU Meceua
NPUTEXKaBaT akL MK, NpeACcTaBnaBaLlUM NoHe 5 Ha
CTO OT KanuTana.

Art.38. /1/ The General Meeting shall be
convened by the Board of Directors or at the
request of shareholders holding shares
representing at least 5 percent of capital for
more than three months.

/2/ CBukBaHeTo Ha OB6WoETO CcbbpaHme ce
M3BBPLUBA Ype3 NUCMEHa NoKaHa, NoANUCHa OT
N3MbAHUTENHUA ANPEKTOPU nnu oT
npeacepatens Ha CbBeTa Ha AUPEKTOPUTE,
KOATO Ce U3NpaLla Ha akUMOHEepUTE HaW-Manko
30 gHu npeay HacpoyeHoTo 0610 chbpanue.

/2/ The General Meeting shall be convened by
a written notice, signed either by the executive
director or by the Board of Directors’
chairperson, which shall be provided to the
shareholders at least 30 days prior to the date
of the General Meeting.

/3/ MNokaHata TpabBBa Aa ChbAbPIKA Hat-Manko
CNeAHUTE AaHHU:

1.¢upmara u ceganmuieTo Ha [pyKecTBoTo;
2.MACTOTO, AaTaTa, Yaca ¥ Buaa Ha cbbpaHueto

3.coobuwenu 3a  ¢opmanHocTUTe, ako ca
npeaBMAEHU B ycTasa, Kouto Tpabea ga 6Gvaar
U3MbAHEHM 33 y4yacTve B CbbpaHMeTo M 3a
ynpaxkHABaHe NPasBoTo Ha rAac.

4. pHeBEH pep, Ha BBLNPOCUTE MNPEANOKEHN 3a
obCbKaaHe, KaKTO U NPeAIOKEHUs 33
PeLIeHuUATa Mo TaAX.

/3/ The notice must contain at least the
following information:

1. the Company's name and headquarters;

2. the place, date, time and type of the
meeting;

3. notification of formalities, if provided for
in the Articles of Association, which shall be
complied with in order to participate in the
meeting and exercise a voting right;

4. the agenda of issues to be discussed, as
well as motions for the resolutions thereon.

/4/ 3a HeypeaeHUTe BLNPOCK 3a CBUKBAHE Ha
obwoTo cbbpaHue oT akuuoHepuTe ce npuaaraTt
pasnopenbute Ha T3.

/4/ The provisions of the Commerce Act shall
apply to any unresolved matters on convening
a General Meeting.

Yn.39. /1/ Pewennara no yn.221, 7.1 n 3 oT T3
ce B3emaTt camo ako Ha 06uioTto cbbpanue e
NpeacraBeHa noHe NON0BUHATa OT KanuTana.

Art.39. /1/ Resolutions under Article 221,
items 1 and 3 of the Commerce Act shall only
be taken if at least half of the capital is
presented at the General Meeting.

/2/ Npu aunca Ha KBopym B caydaa no an.l
MOXe Aa Ce HacpoyM HOBO 3acefiaHue He no-
paHo oT 14 AHWM U TO Ce CYUTa 33KOHHO,

/2/ In the absence of the quorum mentioned
in paragraph 1, a new General Meeting may be
scheduled within a period of not earlier than
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HEe3aBMCMMO OT NPEACTAaBEeHUA Ha HEro KanuTan.
Hata Ha HOBOTO 3acefaHwWe Ce Noco4sa B
MokaHaTta 3a csuKBaHe Ha ObuloTo chbpanue Ha
NMbpBOTO 3acefaHue,

14 days and it shall be deemed legitimate
regardless of the shares represented thereat.
The date of such second meeting may be
stated in the original notice.

/3/ MpaBoTo Ha rnac Bb3HUKBA € U3NAALAHE HA
BHOCKaTa.

/3/ The right to vote arises upon payment of
the contribution.

/4/ Bceku akuumoHep MMa TOAKOBa rnaca B
061010 CbBPaHME KONKOTO aKuMM NpUTEKaBsa
WAK NpeacTaBnAga Ha cbbpaHueTo.

/4/ Each shareholder shall be entitled to the
number of votes at the General Meeting that is
proportionate to the number of shares held or
represented by them.

/5/ AKUMOHEp WNM HEros nNpeacTasuTen He
MOKe 13 y4acTBa B rN1acyBaHeTo 3a:

1.Mpennsssane Ha UCKOBE CpeLLy Hero.

2.Npeanpuemane Ha Aencrema 3a
OCbLLECTBABAHE Ha OTrOBOPHOCTTa My KbM
APYHECTBOTO.

/5/ A shareholder or their representative may
not participate in voting on:

1. Submission of claims against them.

2. Undertaking actions relating to realisation
of their liability to the Company.

/6/ PeweHusta Ha OBwoTo cbbpaHue ce
NpYUEeMaT C MHO3WHCTBO OT 3/4 OT BCUYKM aKUnK
C NPaBO HA r1ac OT KanuTtana Ha [pyXecTeoTo,
OCBEH pelleHWnATa 33 KOWUTO To3u1 YCTaB U 3aKoHa
U3UCKBAT ApYro.

/6/ General Meeting’s resolutions shall be
adopted by a majority of 3/4 of all voting
shares of the Company capital, with the
exception of resolutions for which these
Articles of Association or law requires
otherwise.

/7/ O6woTo cbbpaHue He MoMe Aa npuema
peweHua no BbAPOCH, KOUTO He ca Buau
cbobueHn M 0bHapoaBaHK No NpeasuaeHus

pes, OCBEH KOrato BCUMMKM  aKUMOHEpu
NPUCHLCTBAT WM Ca  NpeacTaBeHW  Ha
cbbpaHMeTo M HWMKOWM  He  Bb3pasnea

nosAurHaT1Te Bbnpock aa 6baat obcvaeHu.

/7/ The General Meeting may not adopt
resolutions on issues that have not been
announced or promulgated in the prescribed
manner, except when all shareholders are
either in attendance or represented and no
one objects to discussing the issues at hand.

/8/ Pewenusta Ha obwoTo cbbpaHue Bau3ar 8
cuna He3abaBHO, OCBEH aKo AeNCTBUEeTo UM He
6bae otnoxkeHo. Te wumar peiicTteue no
OTHOLIEHWE Ha [IpY*KECTBOTO U BCUUKM HErosm
aKUMOHEPW OT MOMEHTA Ha NPUEMAHETO UM.

/8/ The resolutions of the General Meeting
shall enter into force immediately, unless their
action is explicitly postponed. They shall have
effect with respect to the Company and all its
shareholders from the moment of their
adoption.

Yn.40. /1/ 3a 3acepaHuero Ha Obuloto
cbbpaHue ce Bogu MPOTOKOA B CNeuuanHa
KHWra, KonTo ce nognucea ot MNpeacepatens u
Cekpetaps Ha cbbpaHueTo u npebpouTtenure Ha
rnacoserte.

Art.40 /1/ Minutes at the General Meeting
shall be taken in a special minutes’ book to be
signed by the Chairperson, the Secretary and
the vote counters.

/2/ Kbm NpoTOKO/NMTE Ce npuaarar CUcbK Ha
NPUCHLCTBALLUMTE  AKUMOHEPW,  KaKTo U
AOKYMEHTH, CBbP3aHu CbC CBUKBaHe Ha ObuoTo

/2/ A list of attending shareholders shall be
attached to the minutes, as well as documents
related to the General Meeting. The minutes
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cbbpanue. B npoToKona ce nocoysar:

1.MACTOTO U BpPEMETO Ha npoBeJaHe Ha
3acefiaHuneTo;

2.MmeHaTa Ha npeacenatenns u CeKperaps,
KaKTo U Ha npebpouTenuTte Ha rnacoserte;

3.ﬂpVIC'bCTBHETO Ha CbBETa Ha AOWPEKTOpWTE,
KaKTO U Ha LA, KOMTO HE Ca akUUOHEepH;

4.HanpaseHunTE NPEeaNOKEHMA NO ChLECTBO;

5.I'IPOBE,ELQHHTE rnacCyBaHUA WU pe3ynTatuTe oT
TAX;

!

6.Ha NnpaBeHUTE Bb3parKeHuAa.

shall specify:
1. the meeting's place and time;

2. the names of its chairperson, secretary
and vote counters;

3. the attendance of BD members, as well as
of persons other than shareholders;

4. the motions made on the substance of the
debate;

5. any vote taken and results thereof;

6. any objection made.

CbBET HA IUPEKTOPUTE

BOARD OF DIRECTORS

Yn4l. /1/ [Jpyxectsoto ce ynpasnsga u
npegcrasnaga or CeBera Ha AMPEKTOpPUTE B
cberas ot 3 (Tpu) Ao 5 (net) uneHa. Ynex Ha C
Moxe aa bvae aeecnocobHo N1 unu KO upes
onpegeneH OT Hero npeacrasuten  3a
W3Nb/IHEHWE Ha 3a4b/IKEHMATA MY B CbBeTa.

Art.41. /1/ The Company shall be governed
and represented by the Board of Directors
consisting of 3 (three) to 5 (five) members. BD
members shall be legally capable individuals or
legal entities, with the latter having to appoint
a representative to perform its duties at the
BD.

/2/ YneHosete Ha C[] ce n3bupat 3a CPOK OT TPU
roguHu ot 06woTo cvbpanue, KoeTo onpeaens
Bb3HarpaxaeHnetro um. UYnedosetre Ha C/[]
morat  pga  bwvgat  npeusbupanu  Bes
orpaHuyeHve. ObwoTo cbbpaHne Moxe paa
otoBe uneH Ha C wam uenua C npeau
M3TUYAHETO Ha CPOKa, 33 KOWTO ca u3bpaHu
KaTo He HOCK OTFOBOPHOCT 33 NPEKbCBAHETO Ha
MaHAaaTa UM.

/2/ BD members shall be elected for a three-
year term by the General Meeting, which shall
also determine their remuneration. BD
members may be re-elected without
restriction. The General Meeting may dismiss a
BD member or the entire BD prior to
expiration of their term of office, without
bearing responsibility for terminating their
term of office.

/3/ Ynerosete Ha C[] moraT 4a OBAACTAT eAHO
WAKM  nNoBe4ye /Mua OT CbCTaBa CuM A2
npeacrasnsgat [Apy)KecrBoTo - M3MbAHUTENHU
OVPEKTOPW, YMATO WMeHa Cce BnucBaT B
TbProBCKMA perucTbp W ce obHapoasar.
MNpeacraBuTenHaTa BAACT, KOATO UM ce faBa e
OrpaHU4YeHa OT TO3W YCTas 1 pasnopenbute Ha
Toprosckua 3akoH. OBNacTABAHETO MOXKE 44
bbae W3MEHEeHO WM OTTer/IBHO MO  BCAKO
Bpeme.

/3/ BD members may authorize one or more of
their executive directors to represent the
Company, with their names being entered in
the commercial register and promulgated.
While limited by these Articles and the
provisions of the Commerce Act, the latter's
representative powers may be amended or
revoked at any time.

Yn.42. /1/ YneHosere Ha Cll umart emHaksu
npasa W  334bMKEHWA  HEe3aBUCUMO  OT
BBTPELIHOTO pa3npeAeneHue Ha QGyHKUUUTE u
pasnopeabuTe, C KOUTO ce NpeaocTaBsa NpPaso
Ha  ynpaBneHwe  Ha U3NbAHWUTENHUTE

Art.42. /1/ BD members shall have equal rights
and obligations regardless of the internal
allocation of functions or any provisions
providing governing powers to executive
directors.
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AVPEKTOPMU.

/2/ YneHosere Ha C[ ca TbKHM Aa
M3MbAHABAT 3aAb/KEHMATA CM B UHTEpec Ha
[py:KecTBOTO U A3 Na3aT TaUHUTE Ha CbLLOTO U
cnepn Kato npectaHar Aa 6bvaat uneHose Ha C/l.

/2/ BD members shall perform their duties in
the best interest of the Company and keep its
secrets even after the expiration of their term
of office.

Yn.43. /1/ CoBeTbT Ha aupekTopuTe ce cbbupa
Ha 3acefaHue Han-ManKko BeAHBK Ha 3 meceua.
CBMKBAHETO CTaBa 4Ype3 ENEeKTPOHHa nolla,
dakc nam 4ypes NUCMao U3nNpaTeHo Mo nowaTa ¢
obpaTHa pasnucka.

Art.43. /1/ The BD shall meet at least once
every three months. Meetings are called by e-
mail, fax or by a registered letter with
acknowledgement of receipt.

/2/ CuBETBT Ha AMPEKTOpUTE MOXEe Aa B3ema
peWweHna  aKo  MNPUCLCTBAT  HAW-MasiKo
MONOBMHATA OT YIEHOBETE MY JIMYHO WAU Ype3s
YyNbAHOMOLL@BAHE Ha APYr 4YieH Ha CbBeTa.
HUKOM NpUCHCTBALY He MOXe Aa NpeACTaBAAsa
rnoBeye OT eMH HEeNpPUCHLCTBALL, YNeH Ha CbBeTa.

/2/ The BD may adopt resolutions if it has at
least half of its members in attendance or
representing non-attendant members. None of
the attendees may represent more than one
absent member. Resolutions are taken by
simple majority.

PeweHnaTa ce B3emaT C OBUKHOBEHO
MHO3UHCTBO.
/3/ 3acepanusta ce  pbkoBogaT  or| /3/ BD meetings shall be chaired by its

Mpepcenatens Ha C[l, a 8 HErOBO OTCLCTBUE OT
APYr YNeH Ha CbBeTa.

Chairperson or, if absent, by another member
of the BD.

/4/ B HeoTnoxuute cnydam CbBeTbT Ha
OVPEKTOpUTE MOMe 43 B3eme pelueHun
HENpPUCLCTBEHO, aKO BCUYMKM YNeHoBe ca
3aABUAM  MUCMEHO  Cbrnacveto cu 3a

peweHueto. 3a peweHuata Ha C[ ce soasT
NPOTOKONKW, KOUTO Ce NOoAMNUCBaT OT BCUYKK
NPUCHCTBALLM YNeHoBe, KaTo ce oTbensssa Kak
€ r/1acyBasi BCEKW OT TAX MO pasrnexgaHure
BBLNPOCHU.

/4/ In urgent cases the BD may adopt
resolutions in absentia as long as all its
members have stated their consent in writing.
Minutes shall be kept reflecting BD resolutions
and signed by all attendees, noting the way
each of the latter voted on issues at hand.

NMPABOMOLLIMA HA CbBETA HA IUPEKTOPUTE

POWERS OF THE BOARD OF DIRECTORS

Yn.44. CoBeTwbT Ha AUPEKTOPUTE UMa CneaHuTe
NPaBOMOLLMA:

1. Mpuema u npegnara 3a ogobpenHwe or
0O6uwpTto cvbpanune roaulwHUa GUHAHCOB OTYET
W 6anaHc Ha [pyKecTBOTO, W [JOKNaa 3a
AenHoCTTa.

2. OpraHu3upa u3paboTBaHeTo ¥ NpUemaHeTo
Ha cTpaTerua 3a AenHocTTa Ha [py»KecTBoTo U A
npegnara 3a npuemade ot ObwoTo cvbpaHue.

3.Mpuema nnaHoBe W Nporpamu 3a AerMHOCTTa
Ha [lpy»ecTBOTO WU HErOBOTO pa3BuUTHe.

4. MNpepnara Ha O6woTo cbbpaHue peweHue 3a

Art.44. The BD shall have the power to:

1. Approve and submit to the General Meeting
the Company's annual financial statements,
balance sheet and report on the activities.

2. Draft and adopt a strategy for the
Company's operations and submit it to the
General Meeting for approval.

3. Adopt plans and programs for the

Company's operations and development.

4. Submit a motion to the General Meeting for
a resolution on capital increase and reduction.

5. Upon receipt of the audit report, adopt a
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HamainsABaHe UAK yBenuyaBaHe Ha Kanutana.

5.llpuema npoekT 3a pa3npegeneHue Ha
neyanbara cnep nocTbnBaHe Ha AOKMada Ha
oaMTOpUTE, KOWTO ce npegnara Ha O6woTo
cbbpanue 3a obcbwoaHe.

0. CBukBa O6woTo CcbbpaHue Ha pegoBHM W
M3BbHPEeaHW 3acedaHuA.

7.U3bupa u ocsoboxpasa uamexay csouTe
YNeHOBE U3NBAHUTENEH/HU AUpeKTop/u Ha
[py)KecTBOTO, U CKNKOHBA AOrOBOPU C TAX, Ype3
Mpefcenatens Ha CbBETa Ha AMPEKTOPUTE.

8. Mpwema Mpasuna 3a ceoarta pabora.

9.Pa3pabotBa ¥ npuema OpraHMW3aLMOHHA
CTPYKTypa Ha  [pyKecrsoTo,  BbTPELHM
YCTPOWMCTBEHM OOKYMEHTH, YTBbPIKAABA
NpPasuAHUUM W HapeAbu Ha ynpaBNeHWATa,

oTaenuTe U cnyxbute Ha [pyKectsoto u ru

npegnara 3a opobpaBaHe or  O6woro
cbbpaHue.
10.Mpuema peweHna 3a obpa3yBaHe Ha

napuvyHu ¢oHaOBE M onpeaena peaa  3a
HabupaHe U pa3xoaBaHe Ha CpeacTsaTa no TAX
W ™ npegnara 3a ogobpeHne ot O6wWOETO
cbbpaHue.

11.Mpuema peweHua 3a npuaobuBaHe u
OTYY)KOaBaHe Ha HeABUKMMM UMOTM  Ha
OpyKectBoTo M BelWHWM nNpaBa BbPXy TAX,
OTAaBaHe oA HAem W BCUYKK OpYrU gercTeuAa
no TAXHOTO ynpaBneHWe W M npeanara 3a
opo6peHue ot ObuioTo cvbpanHue.

12. Obcbpga M pewasa Apyrv BbNPOCA NO
ynpaeneHueto Ha [lpy)ecTBoTO, OCBEH Te3u
KOMTO Ca OT KOMMAETeHTHOCTTa Ha O06woTo
cubpanue Ha [pykecTBoToO.

profit distribution draft, which is submitted to
the General Meeting for approval.

6. Convene regular or extraordinary General
Meetings.

7. Elect and dismiss Company executive
directors among its members, and concludes
contracts with them through its Chairperson.

8. Adopt Rules of Procedure.

9. Draft and adopt the Company's
organizational chart and internal structure
documents; approve rules and ordinances of
Company divisions, departments and services
and submit them to the General Meeting for
approval,

10. Adopt resolutions on establishment of
monetary funds and determine the terms and
conditions for raising and spending their funds
and submit them to the General Meeting for
approval.

11. Adopt resolutions on acquisition and
alienation of real estate properties of the
Company and property rights thereto, their
renting and any other acts related to their
management, and submit them to the General
Meeting for approval.

12. Discuss and resolve on other matters
related to the management of the Company,
other than those falling within the competence
of the General Meeting.

Yn.45. /1/ C[] npuema npaemna 3a paborara cu.

Art.45. /1/ The BD shall adopt rules for its
work (rules of procedure).

/2/ Ynenosere Ha C/[l 3aAbMMWATENHO BHAcAT
rapaHuMs 3a CBOETO ynpasieHue B pasmepa
onpeaeneH ot O6LLoOTO ChbpaHue.

/2/ BD members shall deposit a guarantee for
their management the amount of which shall
be determined by the General Meeting.

/3/ YneHosete Ha C[l OTroBapaT cONUAAPHO 3a
BpeauTe, KOUTO Ca MNPUYMHWUAM BMHOBHO Ha
APYKECTBOTO.

/3/ BD members shall be jointly and severally
liable for any damages they have culpably
caused to the Company.

Yn.46. /1/ He moxe ga 6bae uned Ha C/1 nvue,

Art.46 /1/ A person may not be a BD member
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KOETO!:

1. e BUN0 YNeH Ha ynpaBUTENEH MW KOHTPOIEH
OpraH Ha APYMKeCTBO, MPEKPaTeHo nopaau
HECbCTOATENHOCT npe3  nociegHuTe  Age
roAvHU, NPeaxoMaalum gatarta Ha obasasaHe B
HECHLCTOATENHOCT, aKko ca oCTaHanu
HeyA0BNETBOPEHU KPEAUTOPU;

2. e bUno ynpasuTen, YNeH Ha ynpasuTeneH unu
KOHTPONEH OpraH Ha APY)KecTBo, 3a KOeTo e
Buno ycraHoBEeHO C BAA3N0 B CMAA HaKka3aTeNHo
NOCTaHOBNEHWUE HEU3MbIHEHUE HA 3ab/IXKEHUA
Mo Cb3AaBaHe U CbXpaHABAHE Ha onpeaeneHure
My HMBa OT 3anacu nNo 3aKoHa 3a 3anacute oT
HedT u HedTonNpPOAYKTY.

if that person was:

1. a member of a management or
supervisory body of a company dissolved due
to insolvency in the past two years preceding
the date of declaring insolvency, if unsatisfied
creditors remain;

2. a manager or a member of a management
or supervisory body of a company for which
an effective penalty order has established a
failure to deliver on obligations to create and
maintain the stock levels specified in the Qil
and Petroleum Products Stocks Act.

/2/ TNpu wu3bop Ha uneHose Ha C[f,
NPeaiOKeHnTe MuUa JasaT  Aeknapauus,
yOOCTOBEpABalla  AWMACaTta Ha  FOpHUTE

obcroaTencrsa. AKO AeKNapauuUaTa e ¢ HEBAPHO
CbAbpKaHWe, YNeHbLT Ce OT30BaBa BejHara,
KaTo BHECeHaTa OT Hero rapaHuua ocCTaBa B
non3a Ha APYKecTBOTO M TOM HOCU MbAHa
MMYLLECTBEHa OTIOBOPHOCT 33 BCUYKM Bpeawu,
KOMTO € MPUYMHWA Ha APYXKECTBOTO nopaau
AEKNapauma ¢ HEBAPHO ChabpXKaHMe.

/2/ While being elected as BD members, the
nominees shall file a declaration certifying the
absence of the above circumstances. If the
declaration provides false information, the
nominee shall be immediately expelled while
the guarantee submitted shall remain in favour
of the Company; such nominees shall bear full
financial liability for all damages inflicted on
the Company subsequent to their false
declarations.

/3/ OtrosopHoOCTTa NO an.2 oT HACTOALLMA YAeH
€ OTAeNHa OT OTrOBOPHOCTTA, KOATO 3aKOoHa
npeasuaa 3a Tosa.

/3/ The responsibility under paragraph 2 shall
be separate from the responsibility provided
by law to that effect.

Pazaen Vill. TOAULLHO NPUK/THOYBAHE U
PA3MPEAENEHME HA MEYA/BATA

AOKYMEHTH HA rOAULLIHOTO
NPUKNTHOYBAHE

Section VIIi. ANNUAL CLOSURE AND PROFIT
DISTRIBUTION

ANNUAL CLOSURE DOCUMENTS

Yn.47. /1/ ExeroaHo, A0 Kpas Ha mecel, mapT,
CAl cucraBa 3a M3TeKnata KaneHaapHa roavHa
PUHAHCOB OTYET U AOKNAJ, 33 AEUHOCTTE, KOUTO
npeacrass Ha u3bparute or O6woTo cvbpaHue
PerucTpMpaHu oauTopu.

Art.47. /1/ Annually, by the end of March, the
Board of Directors shall prepare financial
statements and report on the activities for the
past calendar year, which shall be submitted to
the registered auditors appointed by the
General Meeting.

/2/ B poknapa 3a [gelHocTTa ce onucsar
NPOTUYAHETO HA AEMHOCTTa U CbCTOAHUETO Ha

/2/ The report on the activities shall lay out the
Company's operations and performance as

Opyxecrsoto M ce pa3sacHaea roguvwHua| well as clarifies the annual financial
¢$burHaHCcoB oTveT. statements.

®OH/[, PESEPBEH RESERVE FUND
Yn.48. /1/ [Opyxecrsoto 3agb/mkutenHo | Art.48 /1/ The Company shall set up a Reserve

obpasysa ¢oHAa pe3epBeH U3TOYHMLM 33 KOMTO
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ca:

1. Hai-manko 1/10 ot nevyanbarta, KosATO Ce
oTAenA poKato cpeacteata  Bb8  doHAa
poctvrHat  1/10 uan  no-ronama  Yact  oT
KanuTana Ha [pyHecTBoTo.

2. Cpepcrsata nonydeHM Hajg HOMMHanHarta
CTOMHOCT Ha aKuuute U obauraumute npw
M34aB8aHeTo UM.

3.Cymute OT [ONBAHWUTENHUTE NAALLAHMSA,
KOMTO npaear aKkumoHepure cpeLty
npesocTaBeHUTe UM MPeAMMCTBa 3a aKuuuTe,
aKo ca CbrnacHU 3a ToBa.

4.1pyrn M3TOYHMUM NPEOBUAEHU MO peLleHue
Ha ObwwoTo cubpaHue.

Fund whose sources of financing shall be:

1. At least 1/10 of the profit, which is set aside
until the reserve fund reaches at least 1/10 of
the Company's capital.

2. The proceeds obtained in excess of the
nominal value of shares and bonds upon their
issuing.

3. The amounts of the additional payments
made by shareholders for preferences
provided to them with shares subject to the
shareholder’s consent.

4. Other sources as provided for by the
General Meeting.

/2/ Cpeacreara Bbs poHa PesepseH morar ga ce
M3NON3BaT Camo 3a:

1. MokpuBaHe Ha roamilHa 3aryba.

2.MNMokpusaHe Ha 3arybu oT npeaxogHa roguHa.

/2/ The Reserve Fund may only be used for:
1. Covering annual losses.

2. Covering losses for the previous year.

/3/ Korato cpeactBa 8bB (oHAa HaAXBbLPAAT
1/10 ot KanuTana, NoO-roNemMuAT pasmep Moxe
fa Obge wM3NON3BaH 33 yBeAMUEHME Ha
KanuTana.

/3/ When the Reserve Fund exceeds 1/10 of
capital, the excess amount may be used for
increasing the capital.

MPOBEPKA HA rOAULLHAA OTYET

AUDIT OF THE ANNUAL FINANCIAL
STATEMENTS

Ynd9. TloauwHMAT ©MHAHCOB OTYeT ce
nposepaBa OT Ha3HayeHuTe oT ObwoTO

cbbpaHu perucTpupaHm 0AUTOPM, B
npeasuaeHuTe ot [eACTBaLLOTO
3aKOHOAATENCTBO C/IYHaM.,

Art.49. The annual financial statements shall
be audited by registered auditors appointed by
the General Meeting, in the cases provided for
by the current legislation.

Yn.50. PeructpupaHute oAUTOpPM Ce Ha3HavyasaT
ot O6woTo cvbpaHue 1 ce 0T30BaBaT OT HEMo Mo
BCAKO BpeEME.

Art.50. Registered auditors shall be appointed
by the General Meeting and can be dismissed
by it at any time.

Yn.51. [loknagbT Ha oguTOpUTE Ce NpeacTass

Ha CA.

Art.51. The auditors' report shall be submitted
to the Board of Directors.

MPUEMAHE HA rOAULLIHOTO NPUKMKOYBAHE

ADOPTION OF ANNUAL CLOSURE OF
ACCOUNTS

Yn.52. /1/ Cnep nocrbnBaHe Ha AOKNaAa Ha
ogutopute, C[, npuema roguiiHua GUHAHCOB
OTY4eT, [OOKNa4 3a [JerHoCTTa, NOAroTes
npeanoXeHue 3a pasnpegenaHe Ha neyanbara
M NpuUema pelleHWe 3a CBUKBaHe Ha pPeAoBHO
06uo cbbpaHue.

Art.52. /1/ Upon reception of the auditors'
report, the Board of Directors shall adopt the
annual financial statements and report on the
activities, draw up a profit distribution draft
and pass a resolution to convene a regular
General Meeting.
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/2/ TopMwHUAT OT4ET 3aeaHO € AOKNapa Ha
OAMUTOPMTE, KOFaTO 3aKOHbLT M3WUCKBA TaKbB, ce
BHACAT 33 npuemaHe oT O6LLoTo chbpaHue.

/2/ The annual financial statements, along
with the auditors' report, when required by
law, shall be submitted to the General Meeting
for approval.

/3/ Mpuetnar or O6uoTo cbbpaHue roauileH
$uHaHCOB OTYeT Cce NpeacTasA 3a obssABaHe B
TbproBCKUA PErncrbp.

/3/ Once adopted by the General Meeting, the
annual financial statements shall be filed to
the Commercial Register to be put in the public
domain.

AUBUOEHTH

DIVIDENDS

Yn.53. /1/ OcratbkeT OT neyanbatra cnep
obnaraHeTo € paHbuM, ONpPeaenaHeTo Ha
BHOCKUTE  3a  ¢oHaa  PesepseH, 3a
peuvHBecTMpaHe WM Apyry ce pasnpeaena 3a
OVMBUAEHTA HA aKUMOHEPUTE MO pELIeHMe Ha
06woro cbbpaHue Ha akuMoHepuTe.

Art.53. /1/ After tax deductions, determining
the contributions to the Reserve Fund, for
reinvestment, etc., the profit remainder shall
be allocated among shareholders as dividend
by resolution of the General Meeting.

/2/ [OuBugeHtMTe ce  wm3nnawatr  cneq,
NpeacTaBsHEeTO Ha aKUMWUTE WAW BpeMeHHWUTe
YOAOCTOBEPEHUA  KaTo  M3NNalaHeTo  ce
otbenassa Ha rbpba um.

/2/ Dividends shall be paid after providing
shares or provisional certificates, with
payments being indicated on their back.

MOKPUBAHE HA 3ATYBU

LOSS COVERAGE

Yn.54. /1/ 3arybure cnopeg duHaHCOBMA OTUET
ce nokpueaT oOT ¢GOHA pes3epseH Ha

dpyrecTsoTo.

Art.54. /1/ Losses according to the financial
statement shall be covered by the Company's
Reserve Fund.

/2/ Korato pgeictBUTeNHata CTOMHOCT Ha
UMYLLECTBOTO Ha [py)KecTsoTo cnagHe nop,
HOMWHANHaTa CTOMHOCT Ha Kanurana, O6woTto
cbbpaHue MoKe p[a B3eme pelleHWe 3a
NOKpMBaHe Ha 3arybute uypes AOMbAHUTENHU
BHOCKM.  PeweHunero  3agbmkasa  camo
aKUMOHEpUTE , KOMTO Ca rNacyBasv Ha Hero.

/2/ Should the actual value of the Company's
assets fall below the nominal capital, the
General Meeting may resolve to cover the
losses through additional contributions. The
resolution shall be binding only on
shareholders who voted for it.

/3/ DonmbaHUTENHUTE BHOCKM Ce Bb3CTaHOBABAT
Ha aKUWMOHEpMTe, KOMTO Ca M Hanpasuau OT
neyanbata npeau pasnpegeneHUeTo  Ha
oveuaeHTM.  [lo  Bb3CTAHOBABAHETO  Ha
AONBAHWUTE BHOCKM ANBUEHTU HE CE U3MNALLAT.

/3/ Additional contributions shall be
reimbursed to contributing shareholders from
the profit before dividend allocation. No
dividends shall be paid until the entire
refunding of additional contributions.

/4/ AKko ce B3eme pelueHWe 33 SOMbAHUTENHM
BHockM, CIl e pabKeH Ja  perucTpupa
AencTBUTeNHaTa CTOMHOCT Ha KanuTtana.

/4/ Where a resolution to make additional
contributions is adopted, the Board of
Directors shall register the actual capital
amount.

Pazgen IX. MPEKPATABAHE W TMKKBUOALIUA
OCHOBAHMWE 3A MNMPEKPATABAHE

Section IX. DISSOLUTION AND LIQUIDATION
GROUNDS FOR TERMINATION

Yn.55. /1/ OpyxecTBOTO ce npekpaTtasa:

Art.55. /1/ The Company shall be terminated:
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1. Mo pewenne Ha O6wOTO cCvbpaHue.
2.MNpu 06sBABaHETO MY B HECLCTOATENHOCT.

3. C pewieHue Ha Cbaa no peructpauusaTa My no
UCK  HA NpoKypopa, ako /[lpyKecrsoTo
npecneasa 3abpaHeHu OT 33KOHA LEeNK.

4. Korato 4ncrarta CTOMHOCT Ha UMYLLLECTBOTO Ha
Opywecrsoto no 4n.247a, an. 2 ot T3 cnagHe
nog, pasmepa Ha BMMCaHWUA Kanutan, ako B CPOK
OT egHa roguHa obuwoTo cbbpaHue He B3eme
pewleHne 33 HamanfAsaHe Ha KanuTana, 3a
npeobpasyBaHe unu npekparTasaHe;

5.Ak0 B npogbmKkenne Ha 6 meceua bpoAT Ha
yneHosete Ha CbBeETa Ha AUpPEKTOpuTe e no-
ManbK OT NpeasuaeHUA B 3aK0Ha MUHUMYM.

1. By resolution of the General Meeting.
2. When it is declared insolvent.

3. In case that the Company pursues lllegal
objectives — by a resolution of the court that
registered it at the request of a prosecutor.

4. When the net value of the Company's assets
under Article 247a, paragraph 2 of the
Commerce Act falls below the amount of the
subscribed capital; unless the General Meeting
decides to reduce capital or transform or
terminate within one year;

5. If the number of BD members stays below
the minimum provided for by law in the course
of 6 months.

/2/ Tpwn npekpatasaHe Ha [lpyKecTsoTo
CbWOTO ce 0bABABa B /NIMKBMAAUMA CbINaCcHO
pa3nopeabwure Ha rnasa XVl ot T3.

/2/ Upon termination of the Company, it shall
be declared in liquidation pursuant to the
provisions of Chapter XVIl of the Commerce
Act.

KHUTU HA OPYXKECTBOTO. OBLLU
ycnosusa

COMPANY BOOKS. GENERAL PROVISIONS

Yn.56. [pyecTsoTo Boau npeasugeHuTe 8 T3
KHUIA:

1. MNpoOTOKONHA KHWUra, B KOATO ce noalwuBaTt
npoTokonuTe OT 3acegaHueTo Ha O6uwoTo
cbbpanue u C/.

2. KHuMra Ha akuuoHepuTe, B KOATO Cce
3anucBaT UMETO M aapeca Ha npuTexKartenute
Ha nNOMMEHHM aKuMm U ce oTbensssa
HOMMHANHaTa MM U  EMUCUOHHATA UM
cTolHOCT, 6poa U HoMepaTa Ha akumuTe.

3. KHura 3a usnnateHuTe AUBUAEHTU, B KOATO
Ceé 3anucBaT BCUYKM BUAOBE M HOMEpa Ha
aKuMuTe W M3NNateHuTe OT TAX AWBUAEHTM.
Tasu KHMra 3anouBa pga ce BoaAu cChaef
n3pasaHeTo Ha akumute. o wn3gaBaHeTo
Ha aKuuuTe wu3NAaTeHWTe AUBUOEHTH ce
otbennasBaT B  MNPOTOKOAM,  CbAbpPMalM
roflMHaTa 3a KOATO ce M3nnawa AWBUAEHTA,
HOMEpPa Ha NbAHOMOWHOTO / ako uma
TakoBa/ M noAnNUMC Ha ANUUETO KOeTo e
nony4ynno AusuaeHta. Kbm Tasu KHMra morat
0a ce noanenar pasnucKUTe OT MbpPBUYHUTE
CYETOBOAHU AOKYMEHTW, C KOUTO Cce [0Ka3sa

Art.56. The Company shall keep the books
provided for in the Commerce Act:

1. A minutes book stapling the minutes of the
General Meeting and BD Meetings.

2. A list of shareholders with names and
addresses of registered shareholders, as well
as the shares' nominal and issue values,
numbers and count.

3. A bock of dividends paid featuring all share
types and numbers. This book shall be kept
after the share issuance. Prior to that, paid out
dividends shall be noted in reports specifying
the year for of dividends are paid, power of
attorney number /if any/ and the signature of
the person that has received dividends. The
book may also contain receipts from the
primary accounting documents proving the
payment.

4., Other books provided for by relevant laws.
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NNaWaHeTo.

4. Opyri KHUrKM npeanucaHu B CbOTBETHWUTE
3aKOHMU.

Yn.57. /1/ 3a HeypeaeHuTe B TO3M yCTas
npasa, 3aAb/XKEHMA M BbBNPOCK Ce npuaarart
pasnopeaburte Ha T3.

Art.57. /1/ Provisions of the Commerce Act
shall apply to the rights, obligations and issues
not settled in these Articles of Association.

/2/ AKO HAKOS OT Knay3uTe Ha TO3M AOrOBOP €
MW Ce OKae HegencTeuTenHa nopagu
NpoTUBOPEYME C nocredsalid HOPMaTUBHM
aKToBe UK NO Apyra NPUYMHA, UK aKo B YcTasa
Ce YCTaHOBAT Mpa3HOTH, TO nopagu Tasu
NpMYMHa He cneaBaT Aa Ce CYMTaT 3acerHatu
Apyru  Knaysu Ha YcraBa, KOWTO oOcTasar
BaNVAHW.

/2/ If any of the clauses of these Articles is or
proves invalid due to contradiction with
subsequent legal provisions or for any other
reason, or if gaps are found in these Articles,
this shall not invalidate any other of the
latter's clauses.

/3/ B TakmBa cnywam OBwoTto cbbpaHue Ha
aKUMOHEpUTE NPMeMa CbOTBETHUTE U3MEHEHWA
W/MAu JOMbAHEHMA Ha YCTaBa 3a 3amAHa Ha
HEeOEWUCTBUTENHUTE KNAy3u W 3amMbiBaHe Ha
npa3HoTUTE, CbLOBPA3HO AyXxa M UenuTe Ha
3aKoHa U To3m YcTas.

/3/ In such cases the General Meeting shall
adopt relevant amendments to these Articles
to replace any invalid clauses or fill the gaps
according to the spirit and the purposes of
these Articles of Association.

Yn.58. To3m Ycrae e npuetr Ha
YupeautenHoto cbbpaHue Ha akuuoHepuTe,
nposeaeHo Ha 18.04.2023 roga,

Art.58. These Articles were adopted at the
Foundation Meeting of Shareholders, held on
18.04.2023.

Pvkosodcmeo Ha YupedumenHomo cvbparue /

Management of the Foundation Meeting:

MNpedcedamen / Chairperson:

R

Cexkpemap / Secretary:
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