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JTOKJIAJI HA HE3ABUCHUMHA OJUTOP

10
AKIIMOHEPUTE
HA . XMIT” ALl
rp.IlnosauB

JIOKJIAJL BbPXY ®UHAHCOBUA OTUET

Hyte m3pBpIIMXME OJIUT Ha NPUIOKEHHS (PHHAHCOB OTYET HA WXMII” AJl, BKmroyBal Oanamic
kbM 31 nexemspu 2015r., oT4ueT 3a nevyandara U 3arybarta M Jpyrusi BceoOXBaTeH A0X0J, OTYET
3a IPOMEHUTE B COOCTBEHHS KATUTA M OTYET 33 MAPHYHATE MOTOLH 3a rOAMHATA, 3aBBPIIBAIIA
TOraBa, KakTo M 0OOOIIEHOTO OIOBECTABAHE HA CHIICCTBEHHTE CYCTOBOAHH TIOJHTHKH H
JIPYTHTE MOACHATETHH MPHIOKEHHS (M3NIOKEHH OT ctp.S 1o cTp.36).

Om2080pHOCM HA PHKOBOOCMEOMO 3G PUHAHCOGUME OMHemU

PHKOBOICTBOTO € OTFOBOPHO 3@ H3TOTBAHETO H JOCTOBEPHOTO TPeCTaBsIHE HA TO3M (PHHAHCOB
OTYeT, B CHOTBETCTBHE ¢ MEKIyHApOIHHTE CTaHIApTH 3@ (PHHAHCOBO OTYHTAHE, NMPHETH OT
Komucusita Ha EBporneiickis CBIO3, M 3a TaKaBa CHCTEMa Ha BBTPEIICH KOHTPOJ, KaKBaTo
PBKOBOICTBOTO OTIPEZE/H KAaTO HeOOX0/IMMA 38 U3rOTBAHETO HA (PUHAHCOB OTHET, KOMTO /12 He
CBIBPXKa OTKJIOHEHHs, HE3aBHCHMO JaJIH T€ C€ IbJKAT Ha H3Mama AIH Ha Ipelka.

Omezoeoprocm nHa ooumopa

Hamrata 0OTTOBOPHOCT C€ CBEX/a JI0 H3pa3sBaHe Ha OMTOPCKO MHCHHE BBPXY TO3H (huHaHCOB
OTYET, OCHOBABAIIO Ce HA M3BBPIIEHHs OT Hac OomuT. Hammsar oauTt Oe mnpoBencH B
CHOTBETCTBHE ¢ MpodecHOHATHATE H3UCKBaHHs Ha MeKyHapOIHATE OUTOPCKH CTAHIApPTH.
Te3n cTaHzapTé HajaraT Cra3BaHe Ha CTHYHHTE HM3HCKBAHHA, KAKTO H OAMTRT J1a GNE
NIaHUpaH M MPOBEIEH Taka, ue Hue Ja ce yOeauM B pasyMHA CTENEH Ha CHIYPHOCT JI0KOJIKO
(MHAHCOBHAT OTHYET HE ChABPIKA CHINECTBEHH OTKIIOHCHHS.

OmuThT BKIIOYBA HM3MBJIHEHHETO HAa IPONEAYPH € [eI TOJTy4yaBaHe HA OJHTOPCKH
T0Ka3aTeICTBA OTHOCHO CYMHTE M OTOBECTSBAHHSTA, MPEICTABEHH BBB (PHHAHCOBHA OTUET.
W36paHnTe TPOLEIyPH 3aBHCAT OT NpElEHKAaTa Ha OAHWTOpA, BKMIOYHTEIHO OLCHKATa Ha
PHCKOBETE OT CHIIECTBEHH OTKIOHEHHS BbB (PHHAHCOBHS OTYET, HE3ABHCHMO JAlH T€ CE
ThJIKAT Ha ¥3MaMa Wik Ha rpemka. [Ipn H3BBpIIBaHETO HA TE3H OLICHKH HA PHCKA OUTOPBT
BleMa [OJ BHHMAaHHE CHCTEMaTa 3a BBHTpEUIeH KOHTPOJ, CBbp3aHa 3a H3rOTBAHETO H
JOCTOBEPHOTO MHpeACTaBsHe Ha (PHHAHCOBHMA OTYET OT CTPaHA HA MPEANPHATHETO, 32 Ja
pa3paGOTH OTUTOPCKH NMPOLETYPH, KOUTO Ca MOJXOJIAIIIH MPH Te3H 00CTOATENCTBA, HO HE € e
H3pa3siBaHE HA MHEHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMaTa Ha BETPCIICH KOHTPOM Ha
npeanpuaTHero. OIMTHT CBIIO Taka BKIOYBA OLEHKA HA YMECTHOCTTA HA MpPHJIAraHHTE
CYETOBOIHH MOJHTHKH H Pa3yMHOCTTa Ha MPHOMTH3HTEIHHTE CYCTOBO/IHH OLCHKH, HAlpaBeHH
OT PBKOBOJICTBOTO, KAKTO H OIIEHKA Ha ISI0CTHOTO [IPEACTaBSHE BbB QUHAHCOBHSA OTHCT.



JIOKJIAJI HA HE3ABUCHUMMSI OTUTOP (npoas.ikenie)

CunraMe, Y€ H3BBPIICHHAT OT HAC OAWT MPENOCTaBi AOCTAThYHA H noaxonsma Oasza 3a
M3pa3eHOTO OT HAC OZIUTOPCKO MHEHHE.

Muenue

Mo Hame MHeHWe (MHAHCOBHAT OTYET MPEACTaBs IOCTOBEPHO, BbB BCHYKH CHIICCTBEHH
acriekTH (PHHAHCOBOTO cheTostHue Ha , XMIT AJl, kM 31 nexemspu 2015r., KakTO ¥ HETOBHTE
(DMHAHCOBH pe3yJITaTH OT ASHHOCTTA ¥ APHYHHTE [OTOLH 32 FOMHATA, IPHKIOYBAIIA Ha Ta3H
nata, B ChOTBETCTBHE ¢ MesKIyHapOIHHTE CTaHAAPTA 32 (MHAHCOBO OTYMTAHE.NPHETH OT
Komucusita Ha EBponecKus ChIO3.

JTOKJIA/I BBPXY IPYI'H IIPABHU U PEI'YJIATOPHU N3HCKBAHUSA

[oaummeH JOKIaz 3a JeiiHocTTa Ha JIpyKeCTBOTO 10 H3HCKBAaHHATA HA §10,am.1 ot 3akoHa 3a
CYETOBOICTBOTO BHB Bpb3Ka ¢ 4133 OT 3aKOHA 3a CUETOBOZCTBOTO /OtMenen ¢ [IB 6p.95 ot
08.12.2015r./ .

B cHOTBETCTBHE ¢ HIHCKBAHMATA HA 3aKOHA 3a CYETOBOJCTBOTO WiI.38 an.4 /oT™./, HHE CME C€
aMO3HANK C TONMIIHHA AOKJai Ha PbKOBOACTBOTO 3a JelHOocTTa Ha JIpykecTBOTO 3a
oTyerara 2015r. To3M JOKIAa HE € YacT OT FOANIIHKSA (HHAHCOB OTYET Ha HpyxecTBOTO 32
CHUIAA MEPHOJ H € TPHIJIOKeH KBbM Hero ot ¢Tp. 37 JIo CTp. 42. OTroBOPHOCTTA 3@ H3TOTBAHETO
ce HOCH OT pbKOBOACTBOTO Ha JlpyxectBoTo. CunTame He, (uuarcoBaTta MHpOpMALIKS,
Tpe/icTaBeHa B TOIMINHUS JI0K/Iak 32 NeHHOCTTa ChOTBETCTBA Ha uH(OpMAaLHATA IPe/ICTABeHA
H OMOBECTEHA BHB (PHHAHCOBHS OTYeT Ha JIpyKecTBOTO KbM 31 IeKeMBpH 2015 .

Peructpupad 0IHUTO
Bosna Crostnosa YoHuena

09 mapr 2016r.

rp. [Inosaus
Oyn.3touen 48



HMC

BAJIAHC
ma " XMIL" AJ

wbm 31 gexemBpn 2015 r.

BEJIEXKKA TonunaTa, Tonunara,
NPUKMIOYBAIIA HA  MPHKIIOYBALIA HA
31 nexemspu 2015 31 nexempu 2014

XHI1. JIB XHILJB
AKTHUBH
Hetekywuiu aKTHBH
WMoTH, MaLUHHH H CBOPBKEHHA 3 3 847 4 407
Pasxoau 3a npua0OHBaHe HA ObITOTPaiiHH aKTHBH 3 23 484
Hemartepuainu akTHBH - 9 11
AKTHBH TbPKaHH 3@ ThpryBaHe 4 335 233
AKTHBH TIO OTCPOYEHH JaHbLH 22.1 204 201
TBproBckH H APYrH B3eMaHHA 11.2 - 474
OBLIO HETEKYIIH AKTUBH 4 418 5810
TekymH aKTHBH
MartepunanHu 3anacu 5 4452 6424
THpProBCKH H APYTH B3eMaHHA 6 5293 6776
ITap ¥ MapH4HH EKBABAICHTH 7 566 800
Texyuu AaHbYHH B3EMaHHA 5
HpyrH TeKyllIH akTHBH 75 145
OBILO TEKYLIHU AKTUBH 10 386 14 150
OBIIO AKTHBH 14 804 19 960
COBCTBEH KAINTHTAJI
KanuTtan u pe3epBH, NPHHALJEKALLH HA
co0CcTBEHHIIH HA rpynaTa
OcHoseH Kanuran 8.1 4 000 4 000
Hepasnpenenenu neyandu, B T.4: 8.2 6 587 6353
@HHAHCOB pe3ynTar 3a nepuHoaa 945 327
OB1110 COGCTBEH KAIIUTAJL B T.4 10 587 10 353
Ha cofcTBeHHLN NPHTekKaBaLIH KOHTPON 10 455 10 224
HekoHTponupaiio y4acTHe 132 129
MACUBH
HeTtexkywn nacusu
[poBU3HH NO 3aXbIKEHHA 9,183 76 78
THprosckH 3aeMH 14 6 9
DUHAHCHPaHe 12 468 848
OBUIO HETEKY LU MACHUBH 550 935
Texyiuu nacHBH
THProBCKH H APYTH 3a0bJKEHHS 10 2949 3921
Teky1H 3aAbKEHHA N0 AaHBLLUH BLPXY J0X01a 21 17
3aemu 11.1 - 4170
duHaHCHpaHe 12 380 380
Jlpyru TEKYLIN NacHBH 317 184
OBLIO TEKYUIHU MACUBHU 3 667 8 672
OBLIO MACHBH 4217 9 607
OBII0 MACUBU U COBCTBEH KATTH 14 804 19 960

-_— == T
PvkoBoauTtea:
/MBo Bacuies/

CueraBnn: @/

/Ceetnana N'ouesa/
JlaTta na cuerapside: 01.03.2016r

Pigg Somwa ™

ToHuyesa h

)

3aBepu cbIJIACHO OANTOPC

loguwen ¢puHancos otyer 2015
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HMC

OTYET 3A MEYAJIBATA H 3ATYBATA U IPYTHS BCEOBXBATEH JOXO/

Ha " XML " A
3a 2015 r.
BEJIEXKA TloauHara, IlonuHara,
MPHKTIOYBALLA Ha TIPUKTIOYBAllA Ha
31 nexemspu 2015 31 nexemspH 2014

XHIL. NIB XHIJB
Ipuxoan oT AefiHocTTa:
[puxoaw oT nponaxou 15 26 063 25450
Hpyru npuxoau 15 510 415
O61mo npuxoau 26 573 25 865
Pa3xoan 3a geiinocTTa:
Pa3xonu 3a CYpOBHHH W MaTepHaiH 16 (13 182) (13 593)
Pa3xo/u 3a BbHIIHH YCIYTH 17 (2 629) (2271)
Pazxoau 3a aMOpTH3aLIHH (957) (905)
Pa3xomu 3a 3ann1aTH 4 OCHIYPOBKH 18 (1748) (1 606)
Pasxomu/npuxoay OT NPeOLIEHKH HA AKTHBH H MACHBH 19 (104) (55)
Jpyru pa3xoau 20 (727) (335)
OO06wo pasxoau (19 347) (18 765)
CyMH ¢ KOPeKTHBEH XapaKTep:
[TpomenH B caniara Ha NPOLYKUHA H HE3BBPIICHO MPOH3BOICTBO 497 205
BanancoBa CTOIHOCT Ha MpoJaJieHH CTOKH H MaTepHai (6 460) (6 665)
OG0 cyMH ¢ KOPeKTHBEH XapaKTep (5963) (6 460)
@DuHaHCOBH MPHXOAH/PA3X0aN:
D1HAHCOBH MPHXOIH 21 47 69
DHHAHCOBH Pa3XoH 21 (213) (368)
Q6o huHAHCOBH NMPHXOAH/PA3XoaH (166) (299)
IMeuyanba npean obnarane ¢ AaHbUH 1097 341
Jlaus1u BBPXY n0X0na 22 152 14
IMeuan6a 3a roaHMHATA OT NPOABLJIKABALIH JeHHOCTH 945 327
HETHA TIEYAJIBA 3A T'OJHHATA 945 327
Jlpyr BceoOxBaTeH 10X0]
KoMnoHeHTH, KOMTO HSIMA 12 ObAAT pekiacHGpHUHPAHH B
neyaadara uan 3arybara:
IMocnenesaiy OLEHKM HA MJIAHOBE ¢ Ae(eHNPAHH MEHCHOHHH T0XOIH (N -
Jpyr BceoGxBaTeH 10X0/ 32 FOAHHATA,HETHO OT JaHbLH (1) -
OBl BCEOBXBATEH JIOXO/1 3A TOJHHATA 944 327
INeuan6a, oTHAcALIA ce KBM:
CobcTBeHHIH MPHTEKABALLM KOHTPOJIEH KanHTal 932 323
HexonTtponupaulo yyactue 12 4
86u.l BceoOXBATEH J0X0/, OTHACHIL C€ KbM: 932 323

00CTBEHHLH MPUTEKABALUN KOHTPONIEH KamnTal

HexouTtponupallo y4acTHe 12 4
CreraBua: ';%é‘{ > PsxoBoanTen:

/Csernana INouesa/ /UBo Bacuaes/
Jlata Ha ceerassne: 01.03.2016r

)

3aBepua CBIVIACHO OAHTOPCKH J0KIAA!

l'oauwen duHancos oTyeT 20151
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HMC

OTYET 3A NPOMEHUTE B COGCTBEHHSA KAITUTAJI

“a i xMu LA A.Il
3a 2015 .
benesxka OcHoeeH Hepasnpe CobeTtBeH Hekontpo- Obuwo
Kanuraa  AeJeHH KaruTasn, Ha nHpamo cobcTBEH
XHI.JIB meyanbH  MpHTEXABAIIHTE ydacTHe KarnuTal
XHILIB KOHTPOJI XHILJB XHJLIB
XHIL JIB
Canpo na 1 snyapu 2014 1 000 6026 6675 351 7026
Ipomenu B coDCTBEHHTA
KanuTana 3a 2014r.
YBennueHHe Ha KamnuTana 3a 3000 3000 3000
cMeTka Ha coGcTBEHHKA
Q61 BceoOXBaTeH A0X0M 3a 127 323 4 327
rogHHara
Canano kbm 31 nekemspu 2014r. 8 4 000 6 353 10 224 129 10 353
Ipomenn B cobeTBeHHA
kanurTansa 2015 r.
JIMBUOEHTH (710) (701) (9) (710)
Q06w BceoOXBaTEH A0OXO0A 3a 944 032 12 044
roanHara
Caano kbm 31 nexemspu 2015r. 8 4000 6587 10 455 132 10 587
e T =

CucraBHTE: @/

PuroBoauTen:

/ Ceetrnana N'oyeBa /

/HBo Bacuies/

Jlata na cwcrassne: 01.03.2016r

3aBepus1 CBIIACHO OEHTML”

/-‘_-

-

lopuwen dpunancos oryer 2015r.
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OTYET 3A MAPUYHUTE NMOTOLH
Ha " XMIL" A/l

(Mo npexus MeTo)
3a 2015 ronnHa

TMapu4yHH NOTOLH OT ONEPATHBHH AeiiHOCTH
[MocTbI/IEHHS OT KIMEHTH M APYTH NeOHUTOpH
OO6110 MOCTHLIJIEHHS OT ONEePaTHBHA AefHOCT

[Tnalmasms KbM JOCTABYMIM U APYTH KpeAHTOPH
[namanus CBbP3aHH € TPYAOBH Bh3HATPAKIEHHA
IInateHH ABHBUM BBPXY I0X0Oa

[InaTeHH AaHbLH

[11aTeH KOPNOpPAaTHBEH JAaHBK BBLPXY MNevandara

0610 nIamaHKs 32 ONepaTHBHA [eiiHocT

Hemen nomok, zewepupan om onepamueHi oeitnocmu
TMapH4yHH NOTOLH OT HHBECTHUHOHHH AeHiHOCTH
[MocTeruienns oT GpUHAHCHPAHe 32 ABATOTPAHHH AKTHBH
MocTeruienns oT npoax6a Ha ABArOTPaiHH AKTHBH

[Tnamanus 3a TbATOTPAHA MaTepHATHH AKTHBH
[Tnamanus 3a HeMaTepHAIHH aKTHBH

Hemen nomox, u3n0a36aH ¢ UHEECMUWUOHHY OeldHOCIuU
[Mapu4HH MOTOUH OT (PHHAHCOBH JeHHOCTH
[TocTenneHns OT 3aeMH

[MocThrneHNA OT JHXBH MO MPEIOCTABEHH 3aEMH
[lnamaHe Ha 3aeMHu

[MnamaHus no TU3WHIOBH JOTOBOPH

[lnaTeHH NMXBH MO 3aeMH M TH3HHIOBH BHOCKH
[Mnamwanus 3a OAHKOBH TAKCH H KOMHCHOHHH

HHBHHEHTH, MaTeHH Ha COOCTBEHUIH MPHTEXaBALIH KOHTPON

TIMBHAEHTH, MAATEHH HA MATLIMHCTBEHO y4acTHe
Hemen nomox, u3non3ean 6be uHancosy dednocmu

HeTHo HaMa/nsBaHe/HAPACTBAHE HA NAPH, NAPHYHH
eKBHBAEHTH H 6aHKOB OBBpApPAdT

[Napu, napu4HH eKBHBANEHTH H DaHKOB 0BLPAPA(T B HAYAIOTO

Ha roJIMHaTa
[MeyanGu/3aryGu OT BANYTHH Pa3sfiHKH Ha NapH U G3HROE
osspapadr
Tapu, napHy4HH cpeacTBa H 6aHKOB 0BBLPAPAD
TOAHHATA

CbeTaBua: W

[ Ceetrniana I'oueBa /

JlaTa Ha cherassane: 01.03.2016r.

3aBepu. CbIJIACHO OAHTOPCKH AOK/IAN:

HMC

lNoouHara,

NPHKIIOYBALlA Ha

[Noaunara,
TI]JHKJ"HO'-!B&[LI.& Ha

BEJIEXKA 3 nexemspu 2015 31 nexemspu 2014
XWILJIB XHILJIB.
23

28 186 29393
28 186 29 393
(21 215) (23 900)
(1712) (1588)
(123) (106)
(160) (63)

(82)
(23 292) (25 657)
4 894 3736
1102
85 3
(528) (2291)
4) (5)
(447) (1191)
1992 3442
12 16
11.1.23 (5 899) (6 364)
' 3) (3)
(119) (298)
(10) (28)

(666)

(8)
(4 701) (3 235)
(254) (690)
800 1485
20 5
7 566 800

PbKoBOAWTEN:

ST N,

/ UBo Bacuaes /

‘NAem Boawa ™

AT A

ToHyesa )

loguwen ¢puHaHcos otyer 2015r.
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HMC

MNPUITIOKEHUUE KbBM ®UHAHCOBUA OTUET
kbM 31 nekemspu 2015r.

1. YupeasiBane u perucrpaunmus.

»XMII” AJl e perucTpupaHo B ThPrOBCKHS PETUCTHP KbM ATCHITUATA IO BIIMCBAHUATA C
EWK 203877597, mnpaBonpuemHuk Ha ,,XMI[” OOJ[ ¢ npeaxomHO HaWMEHOBaHHE
»XEJIMOC - METAJI HEHTBHP” OO/l ¢ EMK 160015043, cbc cepanuiue U agpec Ha
ynpasinenue rp. [lnoBaus, paiion FOxen, Oyn.”Anexcannbp CramOomuiicku” Ne 9A,
Copapyxuuuu B npyxectBoro ca ®dumun JumurpoB fneB u Mo Kupuios Bacunes.
»XMII” AJl ce npencrasnsBa u ynpasisasa oT Kupun Jumurpos Bacunes o 04.06.2015r
u ot Bo Kupunos Bacuies ot 04.06.2015r.

OCHOBHUAT MpeaAMET Ha JAEHHOCT Ha JpyKecTBOTO €: [IpoM3BOACTBO M MOHTaX Ha
METaJHU KOHCTPYKIIMH, TPOW3BOACTBO Ha apMaTypHa 3aroTOBKa, ITMHU, IAMIIOBAaHU H
MIPOCEUEHU JIaMapUHHU, THPTrOBUS C METAJIM U BCIKAKBH JIPYTH JEHHOCTH He3aOpaHEHU OT
3aKOHa.

JpyxecTBoTo MMa peructpupas kanutaia B pazmep Ha 4 000 000 neBa, pasnpeneiieH B
4000 akuuu Ha npuHocuTen ¢ HomuHan 1000 1B Beska.

CpennocniuchbyHHUAT Opoit Ha mepcoHana 3a 2015t e 202 goseka cipsmo 208 3a 2014r

3a OChIIECTBABAHE Ha JICMHOCTTAa CHU JOPYXKECTBOTO mMMa oducu B rpamoBete IlnoBnus,
Codus, byprac u knon B rp.l'one Jlemues.

2. C4eTOBOAHA MOJUTHKA

2.1 ba3a 3a u3rorBsine Ha (PMHAHCOBHS OTYET

Hacrosimusar ¢uHAHCOB OTYEeT HA JPYKECTBOTO € H3TOTBEH B CHOTBETCTBUE C
M3HUCKBaHUATAa Ha MEXIyHApOJHUTE CUETOBOJAHHM CTAaHAApPTH, W3naHue Ha Komwurera 3a
MEXIYHAPOJAHU CUYETOBOJHM CTaHJApPTH U TMPUETH 3a MNpuiioxkeHue ot EBponeickus
cpto3. KbMm pmatara Ha wu3rotBsHe Ha (¢uHaHcoBus order MCC  BkiouyBaT
Mexnynapoanute cuetoBoaHu crangapta /MCC/, MexayHapoJHUTE CTaHAApTH 3a
¢bunancoBu ordetn /MCDO/, TwrakyBanusta Ha [lOCTOSHHUS KOMHUTET 3a DPa3sCHEHHS
(ITKP) u TeakyBanusta Ha Komurera 3a pazsicaenuss Ha MCPO (KPMC®O) npuiioxxumu
3a 20151 B TOBa 4yHMcCiIO U KbM Aarara Ha Oamanca — 31.12.2015r.

PBHKOBOACTBOTO Ha NIPY>KECTBOTO C€ € ChOOPA3UI0 C BCUUKHM CTAaHIAPTH U Pa3siICHEHHUS,
KOHUTO ca MPUJIOKUMH KbM HEroBara JEHHOCT U ca MPUETH OPHUIIMAITHO 32 MPUIIOKEHUE OT
EBponuiickust ChI03 KbM JaTara Ha HW3TOTBSHETO HAa HACTOSIIUA (DUHAHCOB OTYET.
PBKOBOICTBOHO Ha JPYXKECTBOTO € HAIMPABUJIO IMPErJIe] Ha BIE3JIUTE B CHa OT 1 sHyapu
2015r. mpoMeHu B CBHIIECTBYBAIIUTE CUETOBOJHU CAHIAPTH W HE CUMTA, Y€ T€ Hajarat
3HaYUMHU MPOMEHH [0 OTHOILIEHWE Ha IMpHJIaraHata mpe3 TeKyllaTa roJuHa CUYEeTOBOJHA
MOJIUTHKA.

TopuiieH ¢prHaHcoB oTyeT 2015T.
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HMC

HpyxectBoTo mpmiara npe3 2015 roguna cnegaute MexxayHapoaau crangapta: MCC 1
IIpencraBsne Ha ¢unancoBu otuetn; MCC 2 Marepuannu 3anacu; MCC 7 Ortuer 3a
napuuaute noron; MCC 8 CueToBOJHM TOJMTUKH, NPOMEHH B CUETOBOJHUTE
npubimsutennu oueHku U rpemku; MCC 10 Cvbutus crnen kKpas Ha OTYETHUS TIEPUOT ;
MCC 11 Horoopu 3a ctpoutenctso; MCC 12 Hansiu Bepxy moxona; MCC 16 moru,
MamHu U chopbxenus; MCC 17 Jluzun; MCC 18 Ipuxoaun; MCC 19 Jloxoau Ha HaeTH
munia; MCC 20 CueToBOJHO OTYMTaHE Ha OE3BB3ME3HU CPEACTBA, MPEIOCTABEHU OT
IbpkaBaTa W omoBecTsBaHe Ha abpkaBHa momonl; MCC 21 Edektu ot mpomMeHu B
oomennute kypcoe; MCC 23 Pazxomu mo 3aemu; MCC 24 OmnoBecTsiBaHE Ha CBBpP3aHHU
muna; MCC 32 ®unancoBu uHcTpyMeHTH. [Ipencrassue; MCC 36 OGe3rieHKa Ha aKTHBH;
MCC 37 IlpoBusum, ycioBHM mnacuBu u ycinoBHu aktuBu; MCC 38 Hemarepuainu
aktue; MCC 39 @DunHaHCOBM HMHCTPYMEHTH: INpuU3HaBaHe U oueHsBaHe; MCPO 5
Herexymm axkTuBHM, AbpKaHH 3a mpojnax0a M mpeyctaHoBeHH naeiiHoctn; MCDO 13
OueHsiBaHE IO CIIPaBEIJIMBA CTOMHOCT .

Cpo0pa3Ho BHJIa M TIpeaMeTa Ha JeHHOCT BBB (uHaHcOBHS oTdeT 3a 2015 rommna He
HaMHUpaT TPUIOKEHUE ciaeaHute MmexayHapoauu ctangapta: MCODO 1 Ilpunarane 3a
nepBu T Ha MC®O; MCDO 2 Ilnamane Ha 6a3za aknuu; MCDO 3 busnec
komOuHaimu; MC®OO 4 3actpaxoBatennu porosopu; MCPO 6 IIpoydyBaHe 1 oueHKa Ha
MuHepanHu pecypcr; MCOO 7 dunaHcoBM HMHCTpyMEHTH: omnoBecTsBane; MCDO 9
®unancosu nHctpyMeHTH; MCDO 8 OnepatuBuu cermentr; MCPO 10 KoHconnaupanu
¢unancosu oruetn; MCPO 11 CoBmectHu criopazymenus; MCOO 12 OnoBectsBane Ha
yaactus B apyru npennpusatus; MCC 26 CueToBOJCTBO M OTUYETHOCT Ha IUIAHOBE 3a
neHcuoHHo ocurypsisane ; MCC 27 Camocrostennun ¢unancoBu ortuetu; MCC 28
WNuBectuiuu B acormupanu U ckBMecTHH oOnpeanpustus; MCC 29 ®uHaHCOBO OTYMTaHE
npu cBpbxuHbaanmonHn nkoHomMuku; MCC 33 Herna mewan6a na aknus, MCC 34
Mexnauaao  ¢uHancoBo  orumtane; MCC 40 HWuBectunmonnu wumotn; MCC 41
3emenenue.

loguuiHuAT GUHAHCOB OTYET Ha APYKecTBOTO KbM 31 nexemBpu 2015r. € U3roTBeH npu
CIIa3BaHE Ha KOHIIEMIMTA 32 HCTOpUYECKaTa LIEHA.

ITpu ockliecTBsABaHE HA OTYETHOCTTA U ChCTABSHETO HA (PMHAHCOBHS OTUET ca IMpUJIaraHu
OPUHIUINTE: TEKYIO HAuuCIsABaHEe; JeHCTBAlO0 MPEeANpHsATHE; IPEeANa3InBOCT;
CBIIOCTABUMOCT MEXJy MPUXOIUTE M pPa3XOAWUTE; BSAPHO M UECTHO IPE/ACTaBSHE,;
OPEeIUMCTBO Ha CBABPKAHMETO Mpen (opMaTa; ChIIECTBEHOCT, CPaBHUMOCT upe3
BB3MOXKHO 3aIla3BaHe Ha CYETOBOJIHATA MOJIUTHKA OT IPEIXOAECH OTYETEH IIEPUOA U JIp.

2.2 CpaBHUTEJHU JaHHU

CueroBogHATa TMOJUTHKA, U3JI0KEHA TO-I0Jy € MpUjaraHa MmocjaeA0BaTeIHO 32 BCUYKH
MIePUOIN, TIPEJACTABEHU B HACTOSIIIHNS (DMHAHCOB OTYET.
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2.3 CyeTOBOIHY NPEANOJI0KEHUSI U TPUOJIM3UTETHN CHeTOBOIHH NMpPeleHKH

[Ipunoxennero Ha MC®PO u3HUCKBa OT PBHKOBOJCTBOTO HA JPYXKECTBOTO Ja MPHUIOKHU
HSKOW CYETOBOJHU TMPEANONIOKCHHUSI W TPUOIM3UTETHU CUETOBOJHU TMPELUECHKH TIpU
W3TOTBSIHE HA TOMUIITHMS ()MHAHCOB OTUET U MPU OMpPEEIsIHE HA CTOMHOCTTa HA HAKOU OT
aKTUBUTE, TACUBUTE, MPUXOAUTE, PA3XOAUTE U YCIOBHUTE aKTUBH U NAacUBU. Bcuuku e
ca M3BBpPIIEHM HA OCHOBAaTa Ha Hai-JI00para MpeleHKa, KOSTO € HampaBeHa OT
PBHKOBOJICTBOTO KBbM JaTara Ha M3roTBsiHE Ha (uHaHCOBUS oT4deT. JleiicTBUTENnHUTE
pe3ynraTu 6uxa MOTJIM Jja ce pa3inyaBaT OT IPEICTaBEHUTE B HACTOSIINS OTYET.

JlocToBepHOCTTa HAa TPUOMIU3UTEIHUTE OLIEHKH U MIPELIEHKH Cce IPepasriexkaa peioBHO.
OueHkuTe M MPEANOJIOKEHUATA, 32 KOUTO MMa 3HAYUTEJIEH PUCK OT MpPUUMHSBAHE Ha
CBHIIECTBEHU KOPEKIIMU Ha OATAHCOBHUTE CTOMHOCTY HA aKTHBH W TIACHBH TIPE3 CIlIeABAIIaTa
(¢buHAHCOBA rOJIMHA Ca U3JI0KEHU TO-I0ITY.

Ouaxean noaesen Hcusom Ha ()bﬂzompadnume akmueu

HPY)KCCTBOTO € H3II0JI3BAJIO 3HAYHMMHU CUECTOBOIHU HpI/I6J'II/I?>I/ITeJ'IHI/I OLICHKHU M IPCUCHKH,
3a Ja OoMmpeaAciu MOJIC3HUA )KUBOT HA UMOTHUTC , MAIIMHUTE U CbOPBIKCHHUATA, HA 0a3za Ha
H3CJICABAHC U MPCUCHKU HAIIPABCHU OT TCXHUYCCKH NCPCOHAT , KONTO OIIeHSBA IIOJIE3HUS
JKUBOT HAa MAaTCPHUAITHUTC U HCMATCPHUAITHUTC aKTHUBU.

Mamepuannu 3anacu

MarepuanHure 3amacd ce OLIEHABAT IO II0-HUCKAaTa OT Ce0eCTOMHOCT W HETHa
peanusupyemMa ctodHocT. [Ipu ompenenssHe Ha HeETHaTa peanu3upyemMa CTOMHOCT
PBHKOBOJICTBOTO Ha JAPYXKECTBOTO B3MMa BIPEABUJ Hal-HAIEKHUTE HAIMYHU JaHHU KbM
JaTata Ha MpUONHM3UTENIHATA OlICHKA. bhaeniaTa peanu3amnus Ha OamaHcoBaTa CTOWHOCT Ha
MaTCpHUAIIHUTC 3amaCu CC BJIUAC OT HNPOMCHUTC Ha HCHUTC B PA3JIMYHUTC IIa3dapHU
CCIrMCHTHU.

O6e3uem<a HA mbp2o6CKUme 63eManus

Ha 0a3a Ha onuTa M Ha HACTOALIUTE OOCTOSITEICTBA, PHKOBOJCTBOTO € HANIPABUIIO OLICHKA
Ha pa3Mepa Ha OYaKBaHUTE OBCHIN NAapHYHH MOTOIH, CBBP3aHN C THPIOBCKUTE B3€MaHHSL.
PBKOBOJICTBOTO Ha  JAPYKECTBOTO TECTBA BCHYKM B3E€MaHHsA KbM JaraTa Ha
(UHAHCOBHS OTYET 32 HAJMYUE HA YCIIOBHS 32 00€3LEHKH.

Cnpageonuea cmotnocm Ha Opyeu YUHAHCOBU UHCMPYMEeHmU

CrnpaBemyinBata CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBEH
nasap, ce OmpeJes Ype3 M3MOI3BaHe Ha OLIEHUTEJICKH TeXHUKU. lpyKecTBOTO M3MOJ3Ba
CBOSI MpEIeHKa 3a U300p Ha pa3HOOOpa3HU METOJIU U MPABH JOMYCKaHUS, KOUTO OCHOBHO
ce Oa3upar Ha ma3zapHHM YCJIOBHS, ChIIECTBYBAIIM KbM JaTaTa Ha OanaHca. Te3u oneHku
MOTaT J1a c€ pa3lnyaBaT OT JCHCTBUTEIHHUTE IIEHH, KOUTO Ouxa OWIM ompeieNeHd Mpu
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CIpaBe/IMBa Ia3apHa clejdKka MeXIy WHGOpMUpaHU U JKeNaelld CTpaHu B Kpas Ha
OTUYETHHS TIEPUOJT

Loxoou npu nencuonupane

Hacrosimata cTOMHOCT Ha MEHCHOHHUTE 3abJIKCHHS 3aBUCH OT HIKOJIKO (DaKTOpH, KOUTO
ca oIpesesieH! OT aKTIOepH, KOMTO M3IOJI3BAT J10cTa npeanonoxenus. [Ipeanonoxenusra,
U3IMOJI3BAaHU TpPU OINpeAessHE Ha HETHUTE pa3xoau (IMPUXOAM) 3a MEHCHM BKIIIOYBAT
JTUCKOHTOB TMPOLIEHT. BcskakBU MPOMEHM B TE3M MPEANOJIOXKEHUS BIUSIAT BBPXY
0alaHCOBUTE CTOMHOCTH HA IEHCUOHHUTE 33 IbJIKCHHUSI.

AKTIOEpa ompesens MOAXOAI] JAUCKOHTOB IMPOLIEHT B Kpas Ha BCAKa roauHa. ToBa €
JUXBEHUST MPOILCHT, KOUTO TPsOBa 1a ObJie M3MOI3BaH IMPH OINpeAesHE Ha HACTOsIIaTa
CTOWHOCT Ha OYaKBAHUTE U3XOMSIIN ObJICIIN MapUIHH TOTOIH, KOUTO CE OYaKBa Jia Obaat
HEOOXOIUMHU 32 YpEeKJaHE HAa IEHCUOHHUTE 33 IbIDKCHUSI.

Jpyru KiI04OBH JOMYCKaHUS 3a IMEHCHOHHHUTE 3aIbJDKEHUs ce 0a3upar Ha TEKyId
Ma3apHU YCIIOBHSL.

2.4 ®OYyHKIHOHAJHA BAJIyTa M BaJyTa HA NMpeCcTaBsIHe.

OyHKIIMOHATHATA BAJIyTa HA JPYKECTBOTO € BaslyTaTa, B KOSTO C€ M3BBHPIIBAT OCHOBHO
C/ICJIKUTE B CTpaHaTa, B KOSITO TO € perucrpupano. ToBa e ObArapcku JieB, KOWTO ChITIACHO
MECTHOTO 3aKOHOJATEJICTBO € ¢ (UKCHUpPAaH KypC KbM €BpOTO B CBHOTHOLIEHHE | eBpo
=1,95583 n1B. IIpu mbpBOHAYATHOTO MPU3HABAHE , C/IETKUTE B UyKIECTpPaHHA BajyTa Cce
OTYMTAT BHB QYHKIMOHATHATA BaJlyTa Ha JIPY>KECTBOTO MO odumraiaus 0OMEHEH Kypce 3a
neHs Ha caenkara. [lapuuynure cpencTBa, B3eMaHUATA U 3aIbJDKEHUSATA I€HOMUHUPAHU B
yyXJecTpaHHa BaJlyTa c€ OTUMTAT BB (YHKI[MOHAJIHA BaJlyTa KaTo ce mpujara oOMeHus
Kypc 00siBeH oT bbarapckara HapogHa OaHka 3a Bceku paboten neH / BHB /.
KbMm 31 nekemBpu pa3deTuTe B 4yXkAECTpaHHA BajlyTa ca OLEHEHM I10 3aKJIIOUUTEIHHUS
kypc Ha bHb.

EdexTute oT KypcoBUTE Pa3IuKH, CBBP3aHU C YPEKIAHETO HA CIEIKHUTE B UyKIECTpaHHA
BaIlyTa WJIM OTYUTAHETO HAa CAEIKUTE B UYKICCTpaHHA BajyTa MO KypCOBE, KOUTO ca
pa3IMyYHU OT TE3U MO KOUTO MbPBOHAYAIIHO ca OMIIM MpU3HATH, ca oTpa3eHu B OTueTa 3a
nevanbara u 3arydara u Jpyrusi BCeOOXBATEH JOXO/I.

HacrosmusaTt puHaHCOB OTUYET € U3TOTBEH B XMWJISAAM JIEBA.
2.5 YnpasJieHue Ha (PUHAHCOBHTE PHCKOBE

B xona Ha oOuyaiiHaTta cu AEHHOCT IPYKECTBOTO MOXKE J1a Ob/ie M3JI0KEHO Ha Pa3IndHU
¢uHaHcoBu puckoBe. IlazapHUAT pUCK € PHUCKBT, Y€ CIpaBeAJUBaTa CTOMHOCT WM
ObJeIuTe MapUYHU NOTOLM Ha (PUHAHCOBUS MHCTPYMEHT Ill€ BapupaT MOpagud IPOMEHNUTE
B [Ta3apHUTE 1cHU. [[a3apHUAT PUCK BKIIIOYBA BAYTEH PUCK, JINXBEH PUCK U LIEHOBU PUCK.
KpenuTHUsT pucKk € pucKbT, 4€ €JHaTa CTpaHa Mo (PMHAHCOBUS MHCTPYMEHT Ill€ PUYUHU
¢uHaHCcOBa 3aryba Ha Apyrara, B ciy4ail 4ye He H3I'bJIHU JOTOBOPEHOTO 3a/IbIKCHHE.
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JIMKBUJTHUAT PUCK € PHUCKBT, Y€ APYKECTBOTO OM MOTIJO0 Ja MMa 3aTPyAHEHUS MpU
MOCpeIIaHe Ha 3abJKEHHSTa CH IO (PUHAHCOBUTE MMACHBH.

Ot crpana Ha pPBHKOBOJCTBOTO HA APYKECTBOTO (MHAHCOBUTE PHCKOBE TEKYIIO Ce
uaeHTUQUIHUpAT, W3MEpBaT M HAOMIOJAaBAT C IMOMOIITa HAa pPA3IUYHU KOHTPOJIHU
MEXaHU3MH, 3a Ja C€ OINpEeNeNsIT aJeKBaTHU LIEHUM Ha YCIYyTUTE, NPEIOCTaBIHU OT
JIPYKECTBOTO, I[eHATa Ha TPUBICYCHHUTE 3a€MU M J]a CE OLICHAT aJIeKBATHO (OpPMHUTE HA
NOAIbpKaHE Ha CBOOOJHUTE JMKBHUIHU CpelcTBa, Oe3 na ce Jomycka HeolpaB/JaHa
KOHIIEHTpAIUs Ha J1aZieH PUCK.

2.5.1 BaayrteH puck

Jpy»kecTBOTO OCBHIIECTBsIBA ACHHOCTTa cu B PemyOnumka bwiarapus u € W3JI0XKEHO Ha
BaJyTe€H pUCK, npoustuyan] ot caenkure B US nomapu u eBpo. Ilopaau Hanmuuero Ha
duKkcupaH BaJIyTeH KypCc Ha €BPOTO CHPSIMO OBITapCKHs JIEB, CIEIKUTE B €BpPO ca
HOCHUTCJIM HA HUCHK BAJIYTCH PHUCK.

PBKOBO[[CTBOTO € YCTAHOBWJIO IMOJIMTHKA Ja H3HWCKBa YIPABJICHHUC Ha BAJIYTHHUA PUCK
cpemy G yHKIIMOHATHATA BayTa.

AKTHBHTE U TTACUBUTE B HIaTCKU O0JIapH Ca ¢ HUCHbK OTHOCUTCIICH I U Ca KAKTO CJICABaA:

T'ogunara T'ogunara
NPUKJIIYBAILA NPHUKJIYBAIIA
na 31.12.2015 na 31.12.2014

XWJI. JIB XHNJI1.JIB
AKTHBHU B IIATCKU JIOJIApH:
THhPIrOBCKHU B3€MaHHU 14 9
napu 5 74
[TacuBu B maTcku goJapu:
THPTOBCKH 33IbIKCHHS 49) (100)
PuckoBa BajiyTHa eKCIIO3M LS 30) a7

3aKIIIOYUTETHHS Kype OBIrapcKy JIEB KbM IATCKUS 0JIap € KaKTO ClIe/Ba:

31 gexemBpu 2015 r. — 1,79007
e 3] gexemBpu 2014 1. — 1,60841

2.5.2. JIuXBeH PUCK

@OHUHAHCOBUTE WHCTPYMEHTH, KOUTO NOTEHIIMAIHO MU3JIaraT JAPYy>KECTBOTO Ha JIMXBEH PUCK,
ca mpeAuMHO OaHKOBUTE KPEIUTH U JOTOBOpPUTE 3a (PMHAHCOB JHU3UHT. Jpy>KecTBOTO
W3MO0J3Ba OAaHKOBHM KpPEOUTH, YHHTO JIMXBH Ca NPOMEHJMBH CHOOpPAa3HO OOIIUTE
MKOHOMMYECKH M (PUHAHCOBU YCJIOBHUS B CTpaHara. ThH KaTo MpHU MOBEYETO 3a€MHU U
JU3UHTH JOTOBOPEHUST JIMXBEH NPOLEHT € ¢ (ukcupaHa HajgdaBKa, APYKECTBOTO
MOTEHLIMATHO € M3JI0KEHO Ha PUCK Ha NapUyHUs MOTOK. PHKOBOJACTBOTO H3BBHPILIBA
NEPUOIMYHU aHAJIM3U BbPXY MAaKPOMKOHOMUYECKATa cpeJia U MPaBH OIICHKA Ha ObJICIINTE

JUXBEHU PHUCKOBE, NpeJ KOWUTO € U3IPaBeHO JIPY)KECTBOTO. PBKOBOACTBOTO Ha
JPY’KECTBOTO HE CYMTA, Y€ KbM MOMEHTA Ca HaJIMIIE YCIOBUS 32 ChIIECTBEHA MPOMSHA B U
JI0 JOI'BJIHUTEIHU PUCKOBE B pe3yiTar Ha nonsBaHutTe kbM 31 nekemspu 2015r. kxpeautu
1 (DMHAHCOBH JIN3WHTH.
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2.5.3. llenoBu puck

JIpy>KeCTBOTO HE € H3JIOKEHO Ha TPSK I[IEHOBH PHUCK, 3aII0OTO HETOBHTE MPUXOAM CE
o0Opa3yBaT Ha OCHOBATa Ha IMA3apHU IIEHU U OTPa3sBaT BCSKA MPOMSHA BB (PUHAHCOBUTE
YCJIOBUs HaA OTpacChJia.

2.5.4. KpeaurteH puck

ITpu ochlecTBsiBaHE Ha CBOSATA JEMHOCT JPY’KECTBOTO € M3JI0KEHO Ha KPEIAUTEH PUCK,
KOITO € CBBbp3aH C PUCKA HAKOM OT KOHTpareHTHTe My Ja He ObJe B ChCTOAHHUE Ja
U3IIBJIHU M3LUI0 U B 0OMYAHO NpEeIBUICHUTE CPOKOBE 3abJDKEHUATA CH KbM HETO.
KpenuTHusT puck e orpaHuyeH 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (DPMHAHCOBHUTE
aKTUBU Ha JPYKECTBOTO, KOHLIEHTPUPAHM B CIEAHUTE TPYNHU: MAPUYHU CPEACTBA U
B3eMaHud. [lapuynure cpencrsa Ha JpPY:KECTBOTO M PA3IUIAIIATEIIHUTE OIEPALMM Ca
ChCPEIOTOUYEHHU B THPrOBCKU OAHKM ChC CTaOMIIHA JIMKBUIHOCT, KOETO OrpaHHYaBa pUCKa
OTHOCHO MAapUYHUTEC CPCACTBA U MTAPUIHUTC CKBUBAJICHTU.

I[p}I)KCCTBOTO IHOCTOAHHO CJICAU 3a 3aABbJDKCHHATA Ha KIIMCHTUTC CH M HU3II0JI3Ba Ta3Hu
uHpopMaLus 3a KOHTPOJ Ha KpeaAuHTHs puck. [lonnTukaTa Ha KOMIaHUATA € Jla IpoJaBa
C OTCPOYEHHM IUIAIAHMs, HO CAMO Ha CBOM PEIOBHHM KIHMEHTHU C JOOBp KPEIUTEH PUCK.
B omnpenenenu ciyuan ce M3UCKBAT aBaHCOBH IUIAIIAHUSA OT CTPaHA HAKOM KJIUEHTH.

CpoOpa3HO cTemeHTa Ha ChOMpAeMOCT, IMOJMTUKAaTa € CBbp3aHa C ONpeAesHe Ha
CTIpaBeJIUBUTE CTOWHOCTM Ha HEChOMpaeMuUTe M TPYAHOCHOMpPAEMHUTE B3EMaHUSI.
ChrinacHo cueToBOIHATA MOJUTHKA HA IPYKECTBOTO € M3BBPILEH Mperjes 3a 00e3leHKa Ha
B3€MaHMsI ¢ mpocpoune Haa 12 mecena.

2.5.5. JIMKBHIEH PUCK

JIMKBHJTHUAT PUCK Ce HW3pa3siBa B HEraTUBHATA CHTYaIUs JIPYKECTBOTO Ja He Obac B
CBhCTOSHUE J1a TIOCPeIIHe 0e3yCIIOBHO BCHUKH CBOM 3aJIbJDKCHHUS CHIVIACHO TEXHHS TMACK.
To mpoBekJIa KOHCEpBATHBHA IMOJIUTUKA IO YIPaBJICHHWE HA JIMKBUAHOCTTA, Ype3 KOSITO
IIOCTOAHHO HO,Z[I[I:p)Ka OIITUMAJICH JIMKBUJICH 3aliac HapI/I‘IHI/I CpeI[CTBa n z[06pa
CIOCOOHOCT 3a MHAHCUpAHE Ha IEHHOCTTa CH.

JIpy’)XecTBOTO MMa CKIFOUEH JOTOBOp 3a OAHKOB 3aeM U HsAMa 3aTPYIHEHHS OTHOCHO
O6CJ'Iy)KBaHCTO Ha TGKYH_II/ITG cu T’prOBCKI/I nu (bI/IHaHCOBI/I 3abJIDKCHUA B ,Z[OI‘OBOpeHI/ITe
CPOKOBE.

2.6 UMoTH , MAIIMHU H CHOPBHKEHUS

Kpurepun 3a npusHaBaHe

B ,, XMI[” A/l uMOTH , MAIIMHU U ChOPBKEHUS CE OTUUTAT ChIIACHO U3MCKBAHMSATA HA

MCC 16.
HpyXecTBOTO € MpHUeEIo CTOMHOCTEH Tpar Ha chiecTBeHocT 700 JB.

IIspBOHAYaIHA OLIEHKA

H"prOHaLIaJ'IHO BCHYKHM HMOTH, MalllMHH U CBOPBXKCHHUA CC€ OLCHABA II0 IICHA Ha
HpI/II[OGI/IBaHe, KOATO  BKJIIOYBA IIOKyIIHaTa I[ICHaA (BK.HIO‘-II/ITCJIHO MUTaTa H
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HEBB3CTAHOBUMMUTE I[aH’BI_[I/I) N BCHYKH IIPEKH pPa3sxXoad 3a IPUBCKIAHC Ha aKTHBa B
pa6OTHO cecrosgane. He ce BkItouBa B II'bpBOHAYaIHATa OLICHKA CJICIHOTO:

"  QIMUHHCTPATUBHUTE pa3XOAd HENPSKO CBBbP3aHU C NPUIOOMBAHETO H
MPHUBEKIAHETO HA AKTUBA B pA0OOTHO CHCTOSIHHE

®  pasxo4uTe 3a IIYCK U APYI'd NPEAIPOU3BOACTBEHH Pa3X0aU

"  pa3xoauTe 3a 00yueHHE Ha IepcoHalia 3a padoTa ¢ TO3U aKTHB

Ocobenu ciydan 3a MbpBOHauYa Ha oleHka Ha JIMA

* mpu 0e3BB3ME3THO MOJTyayeHH UMOTH , MAIIMHU U ChbOPBHKEHUS — OLIEHABAT Ce
0 CIIpaBeIJINBa CTOMHOCT.

" KOraro MMOTH , MallMHU U CHOPBHKEHUS ca Ch3IAJCHU B JAPYKECTBOTO — IO
(akTHuecka ce0eCTOMHOCT.

IlocnenBaiy pa3xoau

[MocnenBammre pa3xoau ce BKJIIOYBAT B OajaHcOBaTa CTOMHOCT HAa aKTHBA, KOTaTo €
BEPOSITHO TPEINPHUATAETO Ja MMa MKOHOMHYECKA M3roJla HaJ Ta3W OT IIbPBOHAYAIHO
OIlcHEHAaTa CTaHAapTHA €()EKTUBHOCT Ha CHINECTBYBAIIHS AKTUB.

Bcuuku octaHanu pa3xond CBBP3aHU C PEMOHT W TMOJApPBKKA HA JIaJICH aKTUB, CE
MIPU3HABAT TEKYIO B IEPHO/Ia, B KOUTO ca HAIIPaBEHHU.

OLIGHKa CJICA IbPBOHAYAJTHOTO ITPU3HABAHEC

Crnen mbpBOHAYAIHOTO NMPU3HABAHE KATO UMOTH , MAILIMHU U ChOPBKEHUS BCEKU OTIEICH
aKTHUB C€ OTYMTA MO IICHA Ha MPUAOOMBAHE, HAMAJCHA C HAYUCICHHUTE aMOPTHU3AlHUU U
HaTpymaHara 3aryba ot ob0e3reHnka. I[IpeHOCHWTE CTOMHOCTH Ha IBATOTPANHUTE
MaTepuaIHU aKTHBH MOJyIekKaT Ha IMperjen 3a 00e3IeHKa, KOraTo ca Hajulle ChOUTHS WU
IIPOMEHU B 00CTOSITENICTBATa, KOUTO MOKa3BaT, Y€ Ta3u CTOMHOCT OM MOIJIa Jja ce OTJInYaBa
TpalHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HaJulle TAaKUBa WHIUKATOPH, Y€
NpUOTM3UTEIHO OMpeielieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HHUCKa OT TSAXHATa MPEHOCHA
CTOMHOCT, TO MOCIEAHATa Ce KOpUrMpa A0 Bb3CTAHOBHUMAaTa CTOMHOCT HA AaKTHUBUTE.
3aryoute or obOe3renka ce otumtar B Otuera 3a mevanbara W 3arybata U JIpYyrus
BCE0OXBATEH JI0XOJ 32 ChOTBETHHSI IEPHOI.

OTtnmcBaHe HA UMOTH, MAIIMHYU ¥ ChOPBIKCHHUS

MmotH, MalMHU M ChOPBKEHHUS Ce OTHUCBAT OT OanaHca MpU IpoAakba WM KOoraTo
aKTHBAa OKOHYATEJIHO € M3BEACH OT ymoTpeda U cjejl OTIHCBAHETO My HE Ce OYakKBaT
HUKAaKBU JpYrM UKOHOMHYECKHM u3rogu. He e Hamuie oTmucBaHe, KOraTo akTHBa ce
U3BaXK/1a BPEMEHHO OT ynoTpe0a — 32 peMOHTUpPAHE U Jp.

2.7 HemaTrepuaJIHl AaKTHBH

IIspBOHAYaIHA OLIEHKA

[IbpBOHAYaTHO BCEKM HEMATEpUAICH aKTHUB C€ OLIEHSBA MO IIeHa Ha MpUa00UBaHe, KOSTO
BKJIFOYBA NOKyIHaTa I[€Ha (BKJIIOYHUTEIHO MHTAaTa U HEBB3CTAHOBUMWTE JAHBLU) H
BCUYKHU MPEKH pa3xou 3a MPHUBEKIAaHE HAa aKTUBA B pabOTHO ChCTOsHUE. [[pykecTBOTO €
MIPUEJIO CTOMHOCTEH Mpar Ha ChIIECTBEHOCT 3a HeMmarepuaaHutTe aktusu 700 nB.
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IMocaenBamuy pa3xoau
C mocneaBanuTe pa3xolid, CBBbP3aHU C OTIEJICH HEMaTepHaJICH aKTHB, C€ KOpUTHpa

OanmaHcoBaTa CTOWHOCT Ha akKTHBa, KOTaTO € BEPOSATHO NPEHNPHUATHETO Ja HMa
MKOHOMMYECKA M3TOofla HaJ Ta3u OT M'bPBOHAYAIIHO OIICHEHATa CTaHAApTHA e(hEeKTHBHOCT
Ha C’bH_IeCTBYBaH_[I/ISI AKTHUB 1 KOratro Te3u pa3xoz[1/1 Morat HaJacXHO da 6’[:,Z[aT OILICHCHHU U
OTHCCCHHU KBbM aKTHBA. BCI/I‘-IKI/I OCTaHaJIu pa3x0z[1/1, KOHUTO BB3HHUKBAT BHB Bp1,31<a C
HEMaTCPUATHUTE aKTHUBHU CJIe]l ITbPBOHAYAIHOTO NpHU3HABaHe, ce mpu3HaBar B OTyeTa 3a
nevanbara v 3arybata u Jpyrus BCEOOXBATEH JI0OXOJ] 32 CbOTBETHHSI TIEPHO/] B ITEproaa Ha
TSIXHOTO BBb3HHUKBAHE.

O1ieHKa clied IbpBOHAYAJHOTO IIPH3HABAHE

Crnen mbpBOHAYATHOTO MPU3HABAHE KATO aKTUB BCEKU OTACIICH HEMaTepHalleH aKTHB Ce
OTYHUTA M0 IIeHa Ha MpHUI00UBaHe, HAMAJIeHa C HAYHCICHUTE aMOPTU3AllMU U HATpyIlaHaTa
3aryba oT oOesmeHka. [IpeHocHAaTa CTOMHOCT HAa HEMaTEpUATHUTE AKTHUBU TMOMAJEKH HA
nperien 3a o0e3leHKa, KOTraTo ca HalWIe ChOWTHS, WM MPOMEHU B OOCTOSTENICTBATA,
KOWUTO TIOCOYBAT, Y€ MPEHOCHAaTa CTOMHOCT OM MOTIJIa J1a HaJBHIIIaBa BH3CTAHOBUMATA MM
croitHocT. HampaBeHuTe 00€311€HKH ce OTYMTAT KaTo pa3Xxoj U ce mpu3HaBatr B OTyeTa 3a
nevaynbara u 3arydara u Jpyrusi BCeOOXBATEeH JI0XO/T 32 ChOTBETHHUS MTEPUOI.

2.8 AMopTH3anus Ha IbJATOTPailHA AKTHUBH

AMopTH3alMsl Ha IBITOTPAMHUTE aKTUBH C€ HA4YUCIsiBA, Ha 0a3a JIMHEWHHS METO/I.
AMopTHu3anusi HE Ce HAYKCIIsIBa Ha 3€MHTE M Ha JBJITOTPAWHUTE aKTUBU B IMPOIEC Ha
u3rpaxaaHe. AMOPTH3ALMOHHUTE HOPMU CE€ ONPEeAeNsAT OT PbKOBOJACTBOTO Ha
JIPY’KECTBOTO Bb3 OCHOBA Ha OYAKBAHUS MOJIE3EH )KMUBOT 10 Tpyra aKTUBH KaKTO CJIe/IBa:

I'pynu aparorpaiiHu akTUBH 2015 2014
® crpamu 25T 25r
®  MallMHU U ChOPBHKEHUS 35T 3-5r
® TPAHCHOPTHH CPeICTBa O€3 aBTOMOOWIIN 10r 10T
® JIeKH aBTOMOOWIH 4r 4r
® KOMIIOTPHU U copryep 2r 2r
® CTONAHCKU MHBEHTap 6-7r 6-71
® Jpyru 6-7r 6-7r
® 1on0o0peHUs HA HAeTH AaKTHBH CIIOpes CpOoKa Ha JIOTOBOpA

B kxpas Ha Bceku OTYETEH NEPHOJ PHKOBOACTBOTO HA JIPY>KECTBOTO IpaBH IMperie] Ha
OCTaThbUHHUS JKUBOT HAa AKTHUBUTE W NPEHOCHUTE UM CTOMHOCTH C II€J Ja IpOBepU 3a
HaJMYMETO HAa MHAUKAIMU 32 00e3IeHKa W/WJIM HEOOXOIUMOCT OT MPOMSHA Ha TOJIE3HHS
JKHBOT.

2.9 Herekymm akTHBH (MJIM I'PYINH 32 0CBO0OKIaBaHe) TbP:KaHU 32 MPoaaxkoa

Herexymm aktuBuM (MIM Tpynu 3a OCBOOOXAaBaHE) ce KilacHu(pUUIMpaT KaTo aKTUBU
IbpXKaHU 3a MpoJaxk0a, KoraTo TsxHaTa 0amaHCcoOBa CTOMHOCT III€ C€ Bh3CTAHOBU OCHOBHO
4ype3 cAeNKa Mo mpoaaxoda u mpojaxdara ce cuuta 3a MHOTO BeposiTHA. Te ce mpeacTaBsT
M0 TI0-HUCKAaTa OT OallaHcoBaTa CTOWHOCT W CIIpaBeIINBaTa CTOWHOCT MUHYC Pa3XOIHUTE
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mo mpojaxda, ako OamaHcoBaTa MM CTOHWHOCT Ie ObJie BH3CTAHOBEHA OCHOBHO 4Ype3
npojaxxoa, a He upe3 MpoIbibKaBalila ynorpeoa.

210 ABArocpoYHM UHBECTUIIUH
I[’bJIFOCpO‘-IHI/ITe HHBCCTUIIMM Ca HMHBCCTHUIIUUTEC B ,Z[’bH_IepHI/I, CBbBMCCTHH H aCOLII/IpaHI/I
HNPEIPUATHA.

2.11 ®uHaHCOBM AaKTHBH

Karo ¢unancoBuTe akTWBH ce KiacH(DHUIMPAT MPEAOCTABETH 3a€MHU Ha TMPEANPHUATHE OT
rpynara Ha AacoIMpaHH W CMECEHW TMPEANpUITHS W ApyrH 3aeMu. OT4WTaT Ce Mo
CIIpaBeJINBa CTONHOCT.

2.12 MartepuaJiHu 3anacu

MaTepI/IaJIHI/ITe 3armaCcu BKJIFOYBAT MAaTCpUaliv, CTOKHU, rOTOBA NPOAYKIUA U HC3aABBPUICHO
pou3BOJICTBO. B cebecToifHOCTTa Ha MaTepHalHUTE 3aacu ce BKIIOYBAT PA3XOJHUTE IO
3aKylyBaHETO UM U JAPYTrUTe TMPEKH pPa3XoAH, CBBbP3aHH C JIOCTaBKaTa UM.
CebecToifHOCTTa HA TOTOBATa MPOJIYKIUS C€ OMpenesisi OT CTOMHOCTTa Ha yIMOTPEOCHUTE
CYpOBHMHH, Pa3XoAUTE 3a MpepaboTKa U APYTrUTe pa3xou, CBbP3aHH C MIPOU3BOJCTBOTO Ha
ChOTBETHATa MNpoaykKuus. Pa3zxomute 3a mnpepaboTka ca Te3u, MNPSKO CBBP3aHU C
MPOU3BCIKAAHUTC TMPOAYKTH, KAKTO MU CUCTCMATUYHO HAUYUCIABAHUTC IIOCTOSAHHU U
IPOMEHJIMBH OOILIONPOM3BOACTBEHN pa3xoau. Te ce pasmpenenar 3a BCEKH NMPOU3BENEH
IPOAYKT Ha 06a3a peasTHOTO M3IMOJI3BaHE Ha TPOU3BOICTBEHUTE MOITHOCTH.

OO61110nPOU3BOJCTBEHUTE PAa3X0/IM Ha B3aUMOCBbP3aHa MPOJAYKIIHS Ce pa3NpeaeisiT MexXIy
OCHOBHHUTE MPOJIYKTH Ha 0a3a OTHOCUTENIHUA [ Ha CIpaBeIIMBaTa CTOMHOCT Ha BCEKU
OPOAYKT B oOIaTa crpaBeajiiBa CTOMHOCT Ha MpoAyKTa. PazxonuTe mo 3aeMu He ce
BKJIIOUBAT B CTOMHOCTTA HAa MaTepUATTHUTE 3aIacH.

B kpast Ha BCeKM OTYETEH MEPHO]] MaTePUAIHUTE 3alacy Ce OILICHSBAT IO MO- HUCKATa OT
ce0eCTOMHOCT M HeTHa peanu3upyema croiiHocT. CToMHOCTTAa Ha BCsKa OO€3LeHKa [0
HETHa pealn3upyeMa CTOHHOCT ce MpU3HaBa KaTO Pa3xoj 3a Mepuojaa Ha OOe3leHKara.
Hernara peanusupyema CTOMHOCT € MpelleHeHaTa MpoJakHa IieHa Mpu oOWYaeH XOoJl Ha
Ou3Heca, HamMalieHa ¢ OYaKBAaHUTE Pa3XoAM Mo mponaxodurte. B ciydail,ye marepuannure
3amacu ca OwiM Beue OOE3IEHSBAHUM U B TOCIEBAIl OTYETEH IIEPUOJI CE OKaxe, ue
ycloBUsITa 3a OO€3leHKa Bede HEe ca Hajule, TO Ce Bb3IpHEeMa HOBaTa UM HETHA
peanusupyema croifHocT. Cymara OT Bb3CTaHOBSIBAHETO MOKEe J1a ObJie camo A0 pa3mepa
Ha 0amaHcoBaTa CTOWHOCT Ha MaTEpUATHUTE 3amacu pean o0e3IeHKara.

CroitHOCTTa Ha U3Pa3XO0ABAHUTE MAaTEPUAIIM CE ONPEAEIsS IO CPEAHONPETENIEHA CTOMHOCT.

2.13 THbproBcku U APYru B3eMaHUs

TBproBckuTe B3eMaHUS IIBPBOHAYAIIHO CE€ MPHU3HABAT [0 CIPaBEUIMBA CTOWHOCT U
MOCJICIBAIIO C€ OICHSABAT 10 aMOPTU3MpaHa CTOMHOCT, Karo ce W3IO0J3Ba METo/Aa Ha
e(heKTUBHATA JMXBa, MUHYC MPOBU3MHUTE 3a oOe3reHka. [IpoBu3ms 3a oOe3lleHKa Ha
TBPTOBCKM B3EMaHHS CE€ YCTAaHOBSBA, KOTraro MMa OOEKTHBHO JOKa3aTEJICTBO, Ue
APYKCCTBOTO HAMA Ja MOXKCE Ja 0196epe BCUYKH ABJDKMMU MY CYyMU IO OPUTMHAJIHUTC
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yCIIOBUS 32 B3eMaHUATa. 3HAYUTENTHU (PUHAHCOBU TPYJHOCTU HA 1€OUTOpP, BEPOATHOCT, Ue
neouTop wiM e danupa Wi Ime npeanpueMe (UHAHCOBA peopraHU3alus, WU
3HAUMTENTHO 3a0aBsSHE HA TUIANIAHETO C€ CUMTAT 3a MHIUKATOPH, Y€ ThPrOBCKO B3EMaHE €
obesmeneno. CymaTa Ha MPOBU3MATA € pa3jiMKaTa MEXIy OanaHcoBaTa CTOWHOCT Ha
aKTHBA M HACTOSIIATa CTOMHOCT HA OYAKBAaHWTE OBACIIM MapUYHU MOTOIM. bamancoBarta
CTOWHOCT Ha aKTHBA € HaMmalieHa 4ype3 M3MOJ3BaHe Ha KOPEKTHUBHA CMETKA M cymara Ha
3arybara ce mpu3HaBa B Otdera 3a medanbara u 3arybara u ApyrHus BCEOOXBATEH OXOJ
KaTo “pa3XxoJu/MpUXOu OT MPEOLIEHKN HAa aKTUBU M macuBu’ . Koraro TbproBCKO B3€MaHe
e HechrOupaeMo, To ce ornuca. [locaenBamyu BbH3CTAaHOBSIBAaHUS HA CyMH, KOUTO Mpenu
TOBa ca OWJIM OTIHCAaHHU, CE€ KPEIUTHUPAT Cpelry ‘‘pa3sXxoau/TPUXod OT OOE3IEHKH Ha
akThBHU ¥ macuBn” B OTuera 3a revyanbdara u 3aryoaTa v Ipyrus BCEOOXBATEH JOXOI.

2.14 ITapu ¥ NapyMYHN €KBUBAJICHTH

[Mapy 1 mapu4HM €KBUBAJICHTHU BKJIIOYBAT Napu B OpOM, AETIO3UTH, Abp)KaHU HA BUXKAAHE B
OaHKH, APYrd KPaTKOCPOUYHH BHCOKOJWKBUIHH WHBECTHUIIMU C OPUTHHAICH Hauex 10 3
Meceria u 0aHkoB OBBpApadT. baHKOBUAT OBBpApPAdT € MPEACTaBEH MPH 3aEMHUTE KaTo
TEKYIH MacuBy B banmanca Ha TpyXecTBOTO.

2.15 Co0cTBEH KAaNUTAJ

CoOcTBeHHMAT KamuTajdl Ha JPYKECTBOTO OTpa3sBa HOMHHAJIHATa CTOHHOCT Ha
EMUTUPAHUTE aKIUH.

Hepasnpenenenara nevanba BkIOYBa (PHHAHCOBHS PE3YTAT 3a TEKYIIUS MEPUOJI, KAKTO U
HATpyHaHUTE Me4anOu OT MPEIXOAHH MEPHOIH.

2.16 THproBcku 3a1bJIKEHUS

TBProBCKUTE 3aIBJKEHUS CE IIPU3HABAT 110 CIIPABEJINBATA CTOMHOCT.
2.17 3aemn

3aemMuTe ce MPU3HABAT IIBPBOHAYAIHO 10 CIIPABEJINBA CTOMHOCT, HETHO OT Bh3HUKHATIUTE
pa3xoau MO CHIEITKHUTE. 3aeMHUTE IMOCJIECABAIIO CE OIECHSIBAT MO aMOPTHU3UpPAaHA CTOMHOCT U
BCSIKA pa3jiuKa MEXAY MOCTHIUIEHUATA (HETHO OT Pa3XOJUTE IO CleTKaTa) U CTOMHOCTTA 3a
BpblIaHe ce mpu3HaBa B OTuera 3a mevandara U 3arydara M Jpyrus BCEOOXBATEH JOXO[
mpe3 Mmepruo/ia Ha 3aeMa 1o MeTo/ia Ha e(heKTHBHATA JTNXBA.

3aemu ce kiacuuIUpaT KaTo TEKYIIN MAaCHBHU, OCBEH aKO IPYKECTBOTO HsAMa 0€3yCIOBHO
MPaBo Ja OTCPOYH YPEXKTAHETO Ha MacuBa 3a ciell 12 mecemna cien garara Ha O6anaHca.

2.18 Texkyluu ¥ 0OTCPOYEHH TAHBIM BBPXY A0X01a

Pa3xona 3a 1aHbK 3a mepro/a BKIIOYBA TEKYIIH U OTCPOYCHH AaHbBLH. JIaHBK ce mpru3HaBa
B Otuera 3a nevanbaTa u 3ary0arta u Ipyrust BCEOOXBATEH JIOXOJ 0 CTETEHTA, 10 KOSTO €
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CBBbpP3aH ChC CTATHH JUPEKTHO B COOCTBEHMs KanmuTal. B To3u ciydail JaHBKBT CHIIO ce
OTpa3sBa 3a CMETKa Ha Te3U CTaTUH B COOCTBEHUS KamuTall.

TexymusaT pa3xo[] 3a NaHbK ce U3YUCIABA HA 0a3a HA JaHBYHUTE 3aKOHHU, KOUTO Ca B CHIIA
KBM JaraTra Ha OajiaHca.

OTcpoueH JaHBK ce IMpU3HaBa KaTo Ce M3MOJ3Ba METO/a Ha 3abJDKEHUETO 32 BPEMEHHU
pa3uK{, BB3HMKBAIIM OT PAa3MKUTE B JAHBYHUTE OCHOBM HAa aKTUBUTE U MACUBUTE U
TEXHUTE OaJaHCOBU CTOMHOCT BHB (puHaHCOBUTE OT4UeTU. OTCpOUEH NaHBK Ce Onpeaens
KaTo Cce U3MOJ3BaT JaHbYHUTE CTaBKU (M 3aKOHH), KOUTO ca B CHJIa KbM JaTaTa Ha OajiaHca
U ce OvyakBa Ja ObJaT mpujaraHu, KOraTo ce peaiu3upa OTCPOYEH JaHbUeH aKTHB WUIIU Ce
ypexJa OTCPOYEH IaHbUYEH MACHUB.

OTCpO‘-IeHI/ITe JAHBYHHU 3aBbJIIKCHUS CC HpI/I3HaBaT HpI/I BCHUYKH cnyan/I Ha BB3HUKBAHC, a
OTCPOUYCHUTE NAaHBUHU AKTHUBU CE€ NpPHU3HABAa CaMO JO0 CTEMEHTa, 0 KOSTO € BeposATHA
Opaema obOyiaraema revanba, cpenry KOSTO MoraT Ja ObJaT HM3I0JI3BaHU BPEMEHHUTE
pa3IuKy.

2.19 /loxoau HA HAETH JIMIA
JpyxecTBOTO HE € pa3paboTBajIo MPOrpaMu 3a JOXOJIHU CJIe]] HAITyCKaHe Ha TIepCoHaa.

JpyXkecTBOTO OTUMTAa KAaTO KPATKOCPOUHU 3aTbJDKEHUSITA CH KbM II€PCOHANA 0
HEW3IMOJI3BaHU OTITYCKH, KOUTO CE€ OYaKBa jJa ObJaT M3MOJI3BAaHU B paMKUTE Ha 12 Mecerma
clieq JaTaTta Ha OajlaHca, KAKTO U HEU3IIJIATEHUTE 3arlIaTH.

Hoxoou npu nanyckane

I[OXOI[I/ITC HpI/I HaHYCKaHC Cca IJIaTuUMHU, KOTraTO U3TCUEC ,Z[OI‘OBOp'bT C HACTOTO JIUIIC Hpe,Z[I/I
HOpMaJHaTa JaTa Ha TMEHCUOHHpPAHEe, WJIM KOraTo HAeTOTO JIMIE MpHeMe T00pOBOIHO
ChKpalllaBaHe B 3aMsiHa Ha Te3H J0XoAu. [[pyXecTBOTO Mpu3HABA OXOAHU MPHU HAITYCKaHE,
KOraTo JEMOHCTpHpa OOBBp3BaHE, Y€ WM 1€ MPEKpaTH JOroBOpa Ha HACTHUTE JIMIA
CBIJIACHO TOAPOOEH oduIlnajeH MIaH 0€3 Bb3MOKHOCT 3a OTTETJISHE, WIIN MPEIOCTaBIHKI
JOXOMW TP HAIyCKaHe KaTo pe3yiaTaT OT NPEMIOKCHHE, HalmpaBeHO Ja HaChpyu
n00poBOJIHO HamyckaHe. J[oXxonu, KOMTO ce ABJDKAT clieq moBede OoT 12 mecema criep
nataTta Ha O6ajaHca ce JUCKOHTHpPAT JI0 TAXHATa HACTOSIIA CTOMHOCT.

CerimacHo wusuckBaneto Komekca Ha Tpyna paboronmatenss € UTBKEH Ja H3IUIaTH
€IHOKPAaTHO BB3HATPAXKICHUE IPHU MPEKpaTsBaHE Ha TPYJOBO IPABOOTHOIICHHE ChC
CIIY’)KUTEIl UM pabOTHHUK, CIIeJ KaTo TOW € MpHI0o0MI MPaBO Ha MEHCHUS 32 OCUTYypPHUTEJICH
CTaXX M BB3PACT, HE3aBUCUMO OT OCHOBAHHETO 3a MpeKpaTsiBaHeTo My. ToBa oOe3lieTeHne
Ce W3IUIAlla €IHOKPATHO W3ISUIO OT MOCHeTHUs paboTojaTeln, MpH KOWTO JHUIETO ce
NICHCHOHHpAa W € B 3aKOHOYCTaHOBEH pa3mep. PasMepbT Ha TOBa oOOe€3IIeTEHHE € B
3aBUCUMOCT OT OTPa0OTEHUS TPYAOB CTaX HA CIY)KUTEJNS WU PaObOTHUKA TPH MOCIICTHUS
paboromaren. OO0e3METEeHUETO € B pa3Mep Ha OpYTHOTO TPYAOBO Bb3HArpaKIEHHUE Ha
JIMIIETO 3a CPOK OT JIBa Mecela, He3aBUCHMO OT TPYIIOBHsI CTaXX W B pa3Mep Ha OpYTHOTO

TopuiieH ¢prHaHcoB oTyeT 2015T.
Page 19



HMC

TPYZOBO BBh3HATPAKACHUE 32 CPOK OT IIECT Mecela MPH yCIOBUE, Y€ JIMIETO € PaboTHII0
IpU CHIHS paboTOAATEN Pe3 MOCIEIHUTE JECET U MTOBEUe TOUHH OT TPYAOBUS CH CTaX.

OneHsiBaHETO HA JBJITOCPOYHUTE JOXOIM Ha IEPCOHAa C€ U3BBPIIBA IO KPEIAUTHUS
METOJ Ha IPOTHO3MPAHUTE EIUHUIM B CBHOTBETCBTHE C H3MckBaHusATa Ha MCC 19-
Jloxoau Ha HaeTuTe JMIa Ha 0a3a Ha M3rOTBEHA AKTIOEPCKA OLEHKA OT JIMLEH3UpPaH
akTioep. B cueroBomHMs OanaHc ce MpU3HAaBa HACTOSIIATa CTOMHOCT Ha ObICIIUTE
3albJKEHS] KbM HAeTUTE JIMLA.

KpenutHust mMeron Ha MNPOTHO3UPAHUTE EIUHMUIIM TPEACTaBS €IHO 3aIbJDKCHHE Ha
paboTomaTensi, KOETO C€ OYaKBa Ja B3HUKHE B OMPEENICH ObACI MOMEHT BbB BPEMETO H
Cce OCHOBaBa Ha penuiia npeanoyioxeHus. OT Ta3u TVIeHa TOYKAa METO/a € YyBCTBUTEICH
10 OTHOIIIEHWE HAa JIONMYCKAaHUATA 3a CTOMHOCTHTE HAa OCHOBHHTE MapameTpu, OT KOUTO
3aBUCH HACTBIIBAHETO Ha 3aJbJDKEHHETO W pa3Mepa Ha IBDKHUMOTO O0O0e3IIeTeHHE.
OCHOBHHTE TPEIIOI0KEHUS, OT KOUTO 3aBUCH pa3Mepa Ha 3abJDKEHHETO C€ OCHOBaBaT
Ha CJICTHUTE IONyCKAHUS:

e Jlemorpadcku AOMyCKaHUS
¢ @UHAHCOBU JONYCKAHMUS.

e Jlpyru nonyckaHus
2.20 IIpoBu3zun

[TpoBu3uu 3a BH3CTAaHOBSIBAHE HA OKOJIHATA CPEJlia, Pa3X0U 32 BH3CTAHOBSIBAHE HA TEPCHU
U ChIEOHM Jena ce MpU3HABaT KOraro JAPYKECTBOTO MMa HACTOSIIO 3aKOHOBO WU
KOHCTPYKTHBHO 3a/IbJDKEHUE B PEe3yJTaT Ha MUHAIU CHOUTHS, BEPOSTHO IlIe € HeoOX0IuM
U3XOJAI TIOTOK OT PECYpCH 3a ypek/IaHe Ha 3aJbJDKEHUETO U CyMara My MOXe /1a Oble
HaJCKIHO oleHeHa. [IpoBu3um 3a mnpecTpykTypupaHe oOxBamiaT oOe3lleTeHus 3a
npekparaBane. [IpoBu3un 3a ObAelN onepaTUBHU 3aryOu HE ce MPU3HaBaT.

Koraro nma HSKOIKO CXOIHH 3abJDKEHHS BEPOATHOCTTA, Y€ IIe € HEOOXOAMM H3XOISII
MOTOK OT PECYPCH 32 YPEKIAHETO CE OMpPEEIisi KATO Ce B3UMa MPEIBU/ Kiaca 3aIbJKEHUS
karo 1suio. [IpoBU3Ms ce mpu3HaBa HOPU U KOTATO BEPOSITHOCTTA OT M3XOSM] MOTOK IO
OTHOIIIEHNE Ha KOSATO W Ja € €IMHHIA, BKIIOYCHA B Kjlaca 3aabKEHHSA, MOXe Aa Obje
MaJIka.

[IpoBu3nm ce mM3MepBaT MO HAcTOsIaTa CTOMHOCT Ha pa3XoJuTe, OYaKBaHU jJa ObAaT
HEOOXOMMU 32 YPEKJIaHe Ha 3abJDKEHUETO, KaTO CE€ M3II0JI3Ba MPOICHT MPEIn JaHBIH,
KOWTO OTpa3sBa TEKYIW I1a3apHU OIICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuUTe |
CrenuUIHUTE PUCKOBE 32 3aIBIKEHUETO.

2.21 Ilpu3HaBaHe HA NPUXOIM M Pa3X0aH

IIpuxoaure OT mpoaaxOM U pa3XxoauTe 3a JEHHOCTTa C€ HAYUCISIBAT B MOMEHTa Ha
TAXHOTO BB3HHUKBaHE, HE3aBUCUMO OT MapUYHHUTE MOCTBIUICHUS U Tuiaianus. OT4uTaHeTo
U MPU3HABAHETO Ha MPUXOJUTE U Pa3XOJUTe C€ M3BBPILIBA MPU CHa3BaHE Ha M3HCKBAHETO
3a MPUYMHHA U CJIEACTBEHA BPbh3Ka MEXKAY THX.
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[IpuxoauTe BKIHOYBAT CIpaBEIMBAaTa CTOMHOCT HA MOJYYEHOTO WM MOJJIEXKAIIOTO Ha
MoJjlyyaBaHe 3a MPOAaXOM Ha MPOAYKLHSA, CTOKM WM YCIyrd B OOMYalHUA XOJ Ha
JelHOoCTTa Ha JipykecTBOoTO. [Ipuxonure ca mokazanu HeTHO oT JIJIC, Bb3CTaHOBSIBAaHUS U
OTCTBIIKH.

IIpodasicou na npodyKkyus, Cmoku u yciyau

Jpy>KecTBOTO MPHU3HABA MIPUXO]] OT MPOJakOa Ha MPOIYKIIHS, CTOKH M YCIYT'H, KOTaTo:
® ca MNPEXBBPJICHU 3HAYUTCIHHU PUCKOBC U U3I0JU CBbP3aHU ChC CO6CTB€HOCTT3. UMm;
® pY)XECTBOTO HE € 3ala3ujio y4acTHe B YIPABIMHUETO WIH €()EKTUBHUS KOHTPOI
BBpXY IIPOJaBaHaTa MPOLYKLIMS UIU CTOKA;
® KOraro cymMara Ha IpUXOJa MOXe J1a Ob/Ie Ha/Ie)KTHO U3MEPEHA,;
® BEpOSATHO € chenkara Ja JoBeAe J0 ObJIelM WKOHOMHYECKH TIONI3H 3a
IPYKECTBOTO;
° HAITPaBCHUTC pa3sxoau MOraTt HaJACKHO Ja 6’bI[aT OLCHCHU.
Cymara Ha MpuxoJa HE C€ CYMTA 3a HaleKIHO OIEHEHa JIOKAaTO BCHYKH YCIOBHOCTH,
CBBP3aHM C MpoaaxOara He ca Ounu paspemeHu. [[pykecTBOoTO 0a3upa OLIEHKHUTE CH Ha
UCTOPUYECKH PE3YJITAaTH, KaTO B3MMa MPEABH]] BUIA KIMCHT, BUA CleNKa U crenudukara
Ha BCEKH JOTOBOP.

Ot 01.01.2009r. ppkoBOoacTBOTO Ha ,, XML 7 AJl e mpueno ma u3ngaBa (akTypu 3a
u3BbpUICHUTE TpojaxkOn B  EBpo. CbriacHO M3UCKBaHMATa Ha  BBIrapckoro
3aKOHOJIATENICTBO JIaHbUHATa OCHOBA M JBJDKUMUS JIaHBK Ca TMOCOYEHH B OBJITapCKH JIEB.
[Ipuxoaute B uyxaecTpanHa BainyTa / eBpo / ce oruutat no kypca Ha bHb 3a cboTBeTHaTa
BaJyTa B JCHsS HA NPU3HABAHETO MM, & B3EMAHETO OT KIMEHTA CE OTpa3siBa IO CMETKa
”KnuenTtu BbB BajlyTa’”.

Ilpuxoou om nuxsu

[Ipuxon oT NMXBU ce MpU3HABA HA BpEeMEBa MPOMOPIMOHATHA 0a3a KAaTo ce H3MOI3Ba
MeTo/la Ha edekTuBHATa IuxBa. Korato B3eMaHe € 00€3IEHEHO IPYKECTBOTO HaMalsBa
OanmaHcoBaTa CTOWHOCT JO BB3CTAHOBMMATa CTOWHOCT, KOSTO € OYaKBAaHUTE OBICIIN
HMapUYHA TTOTOLN

Ipuxoou om ousuoenmu

[Tpuxoau OT TUBUICHTH Ce€ MpPU3HABAT MPU YCTAHOBSIBAHE HA MPABOTO 3a MOJyYaBaHe.
Ilpuxoou om npagumencmeeHu 0apeHus.

[IpaButencTBeHn AapeHHs] ca TMOMOINI OT IPABUTEICTBOTO/TIPABUTEIICTBEHU AareHIUU U
MoJ00HU OpraHu, KOUTO MoraT Aa ObJaT MECTHHU, HAllMOHATHHU WJIM MEXIYHApOIHHU/ IO
dbopmara Ha MPEXBBPJISHE HA PECYpCH KbM MPEANPUATHETO B 3aMsSHA Ha MHUHAJIO WM
OBJICIIO CHOTBETCTBUE C ONPECIICHH YCIOBHUS IO OTHOIICHUE HA ONEPATUBHUTE JEHHOCTH
Ha IpeanpuaTuero. Te u3kimoyBaT GOpMH Ha MPABUTEICTBEHA TTOMOII, KOUTO HE MOTaT B
paMKHUTE Ha pPa3yMHOTO J1a OBJAT OCTOMHOCTEHH W CIEIKH C MPABUTEJICTBOTO, KOUTO HE
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MoraT JAa ObJaT pa3rpaHUYeHH OT HOPMAIHUTE THPIOBCKH CHEIKH Ha MPEIIpPUSTHUETO.

be3pb3Me3nHUTE  CpencTBa IPENOCTAaBEHM OT  IbpKaBara, CBbP3aHU C aKTHUBH, Ca
IIPAaBUTEJIICTBEHU [ApEHUs, YUETO OCHOBHO YCJIIOBHE €, 4€ IPEANPUATHETO, CieaBa Aa
3aKyIH, Ch3Aa€ UM 110 APYT HAUMH J1a TPUA00UE IBITOTPAHN aKTHBH.

JlapeHusi, CBbp3aHH C aKTHBH, BKJIIOYUTEIHO HEMApUYHU JAPCHUS 10 CIpaBeIuBa
CTOWHOCT, C€ TPEACTaBAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHUS KAaTO NPUXOAH 3a
(dbrHaHCHpaHE HAa IBITOTPANHN aKTUBH, KOUTO CE TIPU3HABAT B IIeyayidaTa Uiu 3aryoara Ha
cucTeMHa 0a3a mpe3 MOJIe3HHs KUBOT Ha aKTHBA.

2.22 JIn3uur

I[OI‘OBOpI/I 3a JIM3UHI, IIPU KOUTO 3HAYUTCIIHA YaCT OT PUCKOBCTC W HU3roAUTC OT
COOCTBEHOCTTa ce€ 3ama3BaT OT JIM3MHTOAATENs, ce KiIacu(UIUpaT KaTto OIEepaTHBHU.
HanpaBenurte Tutanmjanus OT JM3UHTOMONIYYATeNsl C€ OTYMTAT KaTO Pa3XOIu 3a BBHHINHU
yciryra B Otyeta 3a nevyanbara u 3aryoarta u Apyrus BCeoOXBATEH J0XO0/T 1O JIMHESH METO/T
3a TIepuo/ia Ha JIN3UHTA.

JpyxkecTBOTO 1OJI3BA 107 HA€M HAKOM UMOTH, MAIIVHU U CHOPBKEHUA. TaM, KbAETO TO
3amasBa B 3HAYMTEIHA CTENEH PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA, KiIacHU(HUIMpa
JIOTOBOPUTE KaTo (PMHAHCOB JHM3UHT. Te3u JOroBopu ce MpHU3HABAT B HAYAIOTO IO TIO-
HUCKaTa OT CIpPaBeUIMBAaTa CTOMHOCT Ha OTHAACHOTO IO JM3UHI MMYIIECTBO U
HACTOAIATa CTOMHOCT HA MUHUMAJIHUTE JIM3UHTOBH IIIAIAHUS.

Bcesko MM3MHTOBO IUTalllaHe ce pasnpesens MeX1y nacuB U (UHAHCOB pa3xo[ Taka, ue Ja
CE MOCTUTHE ITOCTOSIHHA JINXBA BBPXY OCTaTbka. ChOTBETCTBAILUTE HAEMHU 3aJbJDKCHUS,
HETHO OT (PMHAHCOBHUTE Pa3XOAM, Ca BKIIOYEHH B JPYTUTE ABITOCPOYHH 3abIDKECHUS.
JIMXBEHUAT €JIeMEHT Ha (MHAHCOBHS pa3xoi ce BkioyBa B OTuera 3a mevanbara u
3arybara u Jpyrusi BCeoOXBaTeH J0XOJ M0 BpeMe Ha JIM3MHTOBUSA JOTOBOP TakKa, ye Ja ce
IIOJIy4N IIOCTOSIHEH JIMXBEH IPOLEHT BBPXY OCTaThKa OT 3aqbJDKECHUETO 3a IEpUOJa.
AKTHBHUTE, TPUIOOUTU MO JOTOBOPHU 3a (DMHAHCOB JIM3HMHT, C€ aMOPTU3UPAT CHITIACHO
MCC 16 umu MCC 38.

2.23 Pa3npenesenne Ha TUBHAEHTH

Pa3Hp€I[CHCHI/ICTO Ha JUBUACHTU MCIKIY CO6CTBCHI/IL[I/ITC Ha JOPYKCCTBOTO CC IIPU3HABA
KaToO 3aAdbJIZKCHUEC BHB (bI/IHaHCOBI/ITe MY OTUYCTH 3a Mnepuoaa, 1mpe3 KOHTO AJUBUACHTUTE Ca
0100peHU 3a pas3npeesieHue OT COOCTBEHUITUTE.

2.24 CBbp3aHu Juna

3a menta Ha HACTOSIIUAT (UHAHCOB OTYET JPY)KECTBA IMOJA OONI KOHTPOJ, KITFOYOB

YIpaBJICHCKU MEPCOHAIT, KAKTO U OJIM3KY YICHOBE HA TEXHUTE CeMeﬁCTBa, BKJIFOUHUTCIIHO U
APYKECTBA, KOHTPOJHUPAHU OT TAX CC TPCTHUPAT KaTO CBbP3aHHU JIMIIA.
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3. UMoTH, MALLIUHU U CHOPbKEHUS

KbM 1 ssuyapu 2014:

CTOWHOCT WIIH
MpeoIeHEHA CTOIHOCT

Harpynana
aMOPTH3AIIHS
Herna 6anancoBa
CTOiiHOCT

3a ronnHara,
3aBppmBama Ha 31
nexemspu 2014:
Havanna nerna
OalaHCcOBa CTOMHOCT
[TpumobuBaHms

OTtnucanu

Pasxomu 3a
aMOPTH3AIIHS
Otnucana
aMOPTH3AIIHS
Kpaiina Herna
0ajlaHCOBAa CTOMHOCT
K®Mm 31 nexemBpn
2014:

CTOMHOCT WIH
MpeoIeHEHA CTOIHOCT

Harpynana
aMOPTH3AIIHS
HerHna 6aancoBa
CTOiiHOCT

3a rogunara,
3apbpmBama Ha 31
nexemspu 2015:
Hauanna netrna
OaaHCOBa CTOMHOCT

[IpumgoouBaHms

OTtnucanu

Pasxomu 3a
aMOPTH3AIIHS
Otnucana
aMopTU3aLHs
Kpaiina Herna
0aj1aHCOBA CTOMHOCT
KbM 31 nexemBpnu
2015:

CTOHHOCT HIIK
MIpeoLIeHEHA CTOHHOCT
Harpynana
aMopTU3aLHs

HerHna 6anancoBa
CTOiiHOCT

HMC

TopuiieH ¢prHaHcoB oTyeT 2015T.

XHWJI.JIB
3emun Mamunuu Cpop Tpancnmop Cromanc Kommio- Jpyrm Pasxomm OBIIO
Crpagu opyaBHe biKeH THH KH HBEH- TBPHO 3a

ust cpeacTBa  Tap, odopya- npujao-
o03aBexk BaHe OuBaHne
J1aHe Ha JIA
1065 2355 14 1058 17 87 116 504 5216
(134) (923) @) (478) (14) ©8) (77 (1698)
931 1432 10 580 3 19 39 504 3518
931 1432 10 580 3 19 39 504 3518
662 1541 48 3 21 23 2298
(29) (20) (49)
30) (722) “) (104) 1) a7 (16) (894)
18 18
1563 2251 6 513 5 23 46 484 4891
1727 3896 14 1077 20 108 139 484 7465
(164) (1645) 8) (564) (15) 85 (93) - (2574)
1563 2251 6 513 5 23 46 484 4891
1563 2251 6 513 5 23 46 484 4891
92 100 142 17 9 31 386 777
(22) 3) (847) (872)
30) (767) “) (115) 2) 18y (14) (950)
22 2 24
1625 1584 2 540 20 14 62 23 3870
1819 3996 14 1219 37 95 167 23 7370
(194) (2412) (12) (679) (17) (81) (105) - (3500)
1625 1584 2 540 20 14 62 23 3870
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BanancoBara cToMHOCT Ha 3am0KeHUTE akTUBU KbM 31.12.20151. € 2 166 xni. aB.
TpaHCIIOPTHUTE CpEACTBA BKJIIOYBAT CJICIHUTE CYMH, 3a KOHUTO JPYKECTBOTO €

JIN3UHTOIIOJIYy4YaTeJI I1o q)HHaHCOB JIU3UHI"

TogumHaTa T'ogunara
NMPUKJII0YBALIA NMPUKJIIOYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
CroitHocT 36 36
Harpynana amopTtuzanus (19) (12)
Herna 6asancoBa cToiHOCT 27 24

OTyeTHaTa CTOMHOCT Ha HAaNI'BIHO AMOPTU3HUPAHUTEC HUMOTHU, MAIOHUHH, CHOPBKCHUA

W3MOJI3BaHU B JEHHOCTTA HA JPYKECTBOTO €:

ToguHaTa T'ogunara
NMPUKJII0YBALIA NMPUKJIIOYBAIIA
Ha 31.12.2015 na 31.12.2014

XH1JI. JB XHJI.JIB

OT4eTHA CTOIHOCT 1227 995

B neitHOCTTa CH IpY’KECTBOTO IMOJ3BAa HACTH UY>KAW aKTHBHU 10 IOTOBOPH 32 ONEPATHBEH
JU3UHT. 3a noBede HHpopmMarus Bx.oenexka 14.2

4. HemaTepuajHu aKTUBH

Hematepuannure akTUBU Ha APY>KECTBOTO BKJIIIOYBAT MPUAOOUTH COPTYEPHH JHILICH3UH U
nooOpeHusl BbpXY HACTH aKTUBHU.

XWLJIB.
Codryep
KbMm 1 sinyapu 2014:
CTOMHOCT WM NPEOLIEHEHa CTOWHOCT 84
Harpynana amoprusanust (67)
HeTHa 0anaHcoBa cTOMHOCT 17
3a rogunara, 3apbpumiBama Ha 31 nexkemBpu 2014:
Havanmna HetHa OanaHCcOBa CTOMHOCT 17
[IpunoduBanus 5
Pasxozu 3a aMOpTH3AIHS (11)
Kpaiina HeTHa 0ajlaHCOBA CTOMHOCT 11
KbMm 31 nexemBpu 2014:
CTOMHOCT WM NPEOLIEHEHA CTOWHOCT 89
Harpynana amopTu3sanust (78)
HetHna 6anancoBa cToiiHOCT 11
3a rogquHara, 3aBbpimBama Ha 31 gexkemBpu 2015:
Havanna HetHa OanaHcoBa CTOMHOCT 11
[IpunobuBanus 5
Pa3xoau 3a aMopTH3aIHS @)
Kpaiina HeTHa 6aj1aHCOBA CTOMHOCT 9
KbMm 31 nexemBpu 2015:
CTOMHOCT MM NPEOLIEHEHa CTOWHOCT 94
Harpynana amoprusanust (85)
HeTna 6anancoBa cToiiHOCT 9
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C pemeHre Ha COOCTBEHHKA € TPOIBIDKEH CPOKa 32 Tponaxk0a Ha HETEKYIIUTE aKTHBU
KIacupuIpany KaTo IbpKaHW 3a ThpryBaHe. [Ipomakbara e BB3MOKeHa Ha (Qupma
3a HEABUXUMHN HUMOTH. AKTHUBUTE ca OLCHCHU 10 CIipaBCaJinBa CTOMHOCT.
[Tonydenara He3aBUCHMA EKCIIEPTHA OIEHKA MMOKa3Ba, 4€ BEpOsATHATA MPOJAXKHA IIeHA €
MO- BUCOKA OT MPEHOCTaHa CTOWHOCT Ha aKTUBUTE.

S. MaTtepuannm 3anacu

T'ogunara T'ogunara
NPUKJII0YBANa NPUKJII0YBANIa
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
CypoBUHH 1 MaTepHaTH 2064 2734
IIponyxums 1159 621
Croku 1040 2821
HezaBbpireHo nponu3BoCcTBO 196 261
O06e311cHKa HA MaTePUATHA 3aM1ach (7) (13)
O6uro 4452 6424

[Tpe3 2015r. JIpyxecTBOTO € peanusupaiio odesreHenu npe3 2008r maTepuaaiHu 3amacw,
Ha CTOMHOCT 6 XHII. JIB.

Kbm 31.12.2015r npyxecTBOTO MMa 3aJIOI Ha MaTepUalHM 3amacu Ha ctoiHocT 2 000
XWIJIB KaTo 00e3MeueTne Ha 3aIbJDKEHUS TI0 0aHKOB 3aeM.

6. THproBckH M IpPyru B3eMaHHUs I'ogunara Foaunara
NPUKIIYBAaIa NPUKII0YBaIa

Ha 31.12.2015 Ha 31.12.2014

XWJ1. JB XHWJI1.JIB
THproBcku B3eMaHus 0€3 TE3U OT CBBbP3aHM JIUTIA 4391 5348
MUHYC: 00€31CHKa Ha THPTOBCKH B3EMaHMS (53) (180)
THproecku B3eMaHusi — HETHO 4338 5168
Bsemanwust o ¢haeOHU cIOpoBe - 2
IIpuchaeHn B3eMaHUS 2096 2115
MUHYC: 00€31IeHKa Ha ChJICOHU U MPUCHICHN B3EMaHHS (1770) (1679)
Bsemanust ot cBbp3anu nuia (Oenexka 25) - 160
B3emanwus 110 pe1oCTaBEHN aBaHCH 629 1010
Oo6110 5293 6776

KbM 31 nexkemBpu 2015r. apy>KeCTBOTO € HANIPABHJIO MPETJIe]] 3a 00€31IeHKa Ha B3eMaHUATa
cu. TwproBcku, chAeOHM W TPUCHACHHU B3eMaHWs, C Mmpocpoure Haa 12 mecema ca
00e311eHeHN U ChOTBETHATa oOe3reHka B pazmep Ha 110 xui. nB (92 xwn. 1B 3a 2014) e
npusHara B Otdera 3a nevanbara u 3arybara u apyrusi Bceooxsaren noxon. [Ipes 2015r.
JIPY’KECTBOTO € OTpa3swjio B MPUXOJ 6 XWJ. JIB OT TMOCTHIUIEHUS MO OO0E3LEHEHU B
MpPEAXOAHUTE TOAWHU B3eMaHus (Bux Oenexka 19). Cymute ca mocodyeHu B Otuera 3a
nevanbata  wiaM 3arybata M JOpyrus  BCceoOXBaTeH J0XOJ KOMEHCHpaHO Ha pej
,,Pa3Xou/mpuxou OT MPEOLIeHKA HAa aKTUBU U TTaCUBU .

[lopagu u3THMYaHe Ha S5 roJMUIEH JAaBHOCTEH CpPOK Ipe3 otueTHarta 2015r. ApyKecTBOTO
€ oTmnucaso HechOupaeMu B3eMaHus B pa3mep Ha 57 xui.yB (170 xmn.iB.3a 2014T)
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banancoBara CTOHHOCT Ha TBPrOBCKUTE U JPYrM B3eMaHHUs Ha JIPYKECTBOTO €

JACHOMHUHHpPpAaHa B CJICAHUTC BaJTIyTH:

ToguHaTa T'ogunara
NMPUKJII0YBAIIA NpUKJII0YBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
OBJITAPCKU JICB 1528 1510
us goJsap 14 15
€Bpo 3751 5251
Oomo 5293 6776

7. Ilapu ¥ NapUYHU eKBUBAJICHTH
[Mapu, mapu4Hu €KBUBAJICHTH M OAHKOBH OBBPApPA(TH BKIIOUBAT CIECAHOTO 32 IIETUTE HA
OT4YeTa 3a MIAPUYHUTE ITOTOLHU:

TogunHaTa T'ogunara
NMPUKJII0YBALIA NMPUKJIIOYBAIIA
na 31.12.2015 na 31.12.2014

XWJ1. JB XHWJI1.JIB

ITapuanam cpencTsa B OaHKH, B OpOi M B TIOJJOTYCTHH JINIIA:
® B OBJITapCKH JICBa 493 656
® B yy)KJeCTpaHHA BajayTa 73 144
0610 566 800

8. Co0cTBEH KanmuTaa

8.1. OcHoBeH KanmuTAJ

Pervictpupanmsit  karmran Ha Jpyskectoto kbM 31.12.2015r. Be3mza Ha 4 000 000 s1eBa, pasnpereneH B
4 000 axipm ¢ HomuHa 1000 JiB Besika. Bemuku akiuy ca OT €IMH Kjac — Ha MPUHOCHUTEN, C
IpaBo Ha rjac, B oOIIOTO chOpaHHE Ha aKIMOHEPHUTE, KAKTO W MPaBO Ha TUBUIEHT U Ha
JUKBUJIAIIMOHHA KBOTA, ChPa3MEPHHU C HOMMHAJTHATa CTOMHOCT Ha aKIUsITA.

Kanuranst e 3o BHeceH. Pasmpenenennero Mexy akKIMOHEPUTE € KaKTO CleBa:
Ounun AueB — 98,75% ot kanuTaia Ha APYKECTBOTO

UBo BacuneB — 1,25% ot kanuTana Ha JIpYy>KECTBOTO

[Ipe3 punancoBara rojuHa ca M3IUIATEHU TUBUACHTH B pa3mep Ha 710 Xui. jB.

O6musaT BceoOXxBaTeH moxon € 944 Xwi. JB W BKIIOYBA Iedanda 945 xwum JaB. MUHYC
aKTIOepCcKa 3aryoa - 1 xuJ. JiB

8.2 Hepa3snpeaeiena neyanoa

KoM 1 snyapu 2014 6 026
IIeyan6a 3a roguHaTa 327
KbMm 31 nexemBpu 2014 6353
KoM 1 sayapu 2015 6353
IIeyan6a 3a roguHaTa 944
Pasnpenenenu TUBUACHTH (710)
KbMm 31 nexemBpu 2015 6 587
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9. Hetexkymm nacuBu
Togunara T'ogunara

NPUKJIIOYBAIA  NPHKJINYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XWJ1. JB XHWJI1.JIB
[IpoBu3un 3a neHcun (6enexka 18) 76 78
06110 76 78
10.TbproBcku U APYru 3abJsKEHUA:
T'ogunara TI'ogunara

NPUKJIIOYBAILA  NPHKJINYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLLJIB
TBpProBckH 3aIbIIKEHUS 1564 1258
3aabIKeHUS MO MOJIYYCHH aBaHCH 678 1630
3aabmKeHUS KBM CBBP3aHu Jinia (Oermexka 25) 619 1033
HJIC 3a BHacsiHe 88

060 2949 3921

banancoBara cTOMHOCT Ha TBPrOBCKUTE M JAPYTM 3aIBbJDKEHUS HA JAPYKECTBOTO €

ACHOMUHHPpAaHA B CJIICAHUTC BAJTyTH:

TogumnaTa T'ogunara
NMPUKJII0YBALIA NMPUKJIIOYBAIIA
na 31.12.2015 na 31.12.2014

XUJ1. JB XHWJ1.JIB
OBJITAPCKU JICB 2464 2261
us moJap 49 161
€Bpo 436 1499
O06mo 2949 3921

11. 3aemu
11.1. Iosy4yenu 3aemMu

»XML” AJ] mon3Ba 6ankoB kpenuT B pazmep Ha 10 000 xwr.sB ot 6anka OBb A/l , kato
9 070 xu. 1B ca B pexuM Ha oBbpApadT u 930 XMILJIB. B PeKUM HA KPEIUTHA JIUHHUSL.

JpyXecTBOTO € 00e3Meumnio MOTyYeHHUsI KPEAUT C WIMOTEeKa Ha HEIBIKUMU UMOTH H
3aJI0T Ha MamuHA coOocTBeHOCT Ha dupMma ,, KB Xommaunar ” OO/] ¢ xosito ,,XMII” AJl e
CBBP3aHO JIMIE, KAKTO M C MIIOTEKa M 3aJI0T Ha MaIlMHU coOCTBeHOCT Ha ,,XMI[” A/l.
OBbpapadra e ¢ magexxk 24.02.2016r.u ¢ onmms 3a MpoabHKaBaHE 3a OIIE €IHA TOJANHA
cbOoTBETHO 110 2017T.

JbAreT ce ONMXBsBA C JHMXBEH NpoueHT ompexaeneH or 1M Sofibor mmoc nagbaBka ot
3,45% myHKTa TOQUIIIHO.
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Texkyuu 3aemu Toaunara Toaunara
NPUKJIIOYBAIIA  NPHKIYBAIIA

Ha 31.12.2015 Ha 31.12.2014

XHJI1. JIB XHMJ1.JIB
bankos opbpapadt - 4170
O0mo 3aemu - 4170
11.2. [IpexocraBenn 3aeMu
HeTekymu TbproBcky U APyru B3eMaHUsA
T'ogunara l'ognnara

NPHKJIIOYBAIIA  NPHKIYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XH1JI. JB XHJI.JIB

IIpenocraBeH 3aeM - 474

KoM 31.12.2015r. canmoro mo mnpenocTaBeHus 3aeM Ha Qupma ,, [laneren 24-bankan”
OO/l B pa3mep Ha 162 Xuj. 1B € MOCOYEHO B TEKYIIM aKTHUBU ,,TBPTOBCKH W JPYTH
B3emaHus“ KpailiHudar cpok 3a noracsiBane € 31.12.2016r. ['onumHUAT pa3Mep Ha JIMXBaTa
€ 2,5% 3a 2015r.

12. ®unancupane

[Ipusnatute mpuxomau ot puHaHCHpaHe B OTuUeTa 3a Mevandara u 3arybaTa U APYTUs
BceoOxBaTeH moxon 3a 2015t ca B pasmep Ha 380 xui B (359 xmut. B 3a 20141)

banancoBara croifHocT Ha Oe3Bb3Me3HATAa (PMHAHCOBA ITOMOII 10 JJOTOBOPUTE € KAKTO
cienBa:

T'ogunara TI'ogunara
NPUKJII0YBAIIA HA  NPUKJII0YBaLIA
31.12.2015 Ha 31.12.2014
XHJL JIB XHJLJIB
HETeKyIlla 4acT Ha JOrOBOP
BG161P0O003-2.1.12/MC-02-188 56 107
HETeKyllla 4acT Ha JOroBOp
norosop BG161P0O003-2.1.13-0418-C0001 412 741
OO01I0 HeTeKyIIa YacT 468 848
TEKyIIa 9acT Ha JOTOBOP 51 51
BG161P0O003-2.1.12/MC-02-188
TEKyIlla 9acT Ha JIOTOBOpP 329 329
noroop BG161P0O003-2.1.13-0418-C0001
OO0 Tekyma 4acrt 380 380
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13. Ipyru TeKyiuu nacuBHu
Togunara T'ogunara

NPUKJIIOYBAIA  NPHKJIYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
3abmKeHYs KbM NiepcoHan (Oenexka 18) 190 171

3aIbIDKEHYS 110 JIU3UHTOBHU JIOTOBOPH- 3 3

Tekyma yact (oemexka 14.1)

3aabmKeHHS KM OIOKeTa 33 JaHBITH 77 8

Hdpyru 3anpmxeHns 47 2

Oomo 317 184

14. JIn3unr

14.1. ®uHAHCOB JHU3HHT

JpyXecTBOTO MMa 3aJbJDKEHUE IO JOroBOp 3a (PMHAHCOB JIM3MHT 3a MpPHUI0OMBaHE Ha
TpancnopTHO cpenctBo. Kem 31 mekemBpu 2015r. oOumust pasMep Ha 3aTbJDKCHHUETO €
KAaKTO Cle/Ba:

T'ogunara T'ogunara
nannquama HpI/IK.]'II()'-IBaIIIa
na 31.12.2015 Ha 31.12.2014
XUJ1. JIB XUJI.JIB
3aabikenust Mo GUHAHCOB JIU3UHT
1o 1 ronuna 3 3
Hapn 1 romuna 6 9
(0111101} 9 12

Kpaiinusar cpok 3a noracsiBane Ha 3aabjpkeHusTa € Mapt 2018r. JIuxsara no JU3UHIOBHS
JIOTOBOp ce ompenens Ha 0a3a 3w Sofibor u pukcupana HagbaBka B paszmep Ha 7,167%

14.2. OnepaTuBeH JU3UHT

Jpy>XecTBOTO € cTpaHa Mo JOTOBOPH 3a HA€M Ha MalluHU, O(HCH, CKIIAJOBU TOMEIIECHUS,
npousBoAcTBeHH nomenieHust 1 MIIC-ta. Pasxoaute 3a Haemu npe3 2015 roaunna ca B
pasmep Ha 707 xwn.as. (2014 — 729 xwun.us.).

15. HpHXOIlPI T'ogunara T'oaunara
NPUKII0YBAIIA NPUKJII0YBANIa
Ha 31.12.2015 Ha 31.12.2014
HpI/lXOIll/I oT: XWJ1. JB XWI.JB
NpoaaX0H Ha MPOIYKLHUS 17 224 17 228
MPOIaKOM HA CTOKH 5525 6 903
poaxoa Ha MaTepUaTH 2 141 692
MPOAKOHN Ha YCITYTH 1173 627
MIPUXOIH OT PMHAHCHPAHE 380 359
npomaxoa va JIA 70 2
JpPYTH MPUXOIH OT IPOJAKOH 60 54
O06mo 26 573 25 865
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16. Pa3xonu 3a CypoBHHHU U MaTepHAIH
I'onunara I'ogunara

NPUHKJIIOYBAIIA  NPHKJIYBANIA
Ha 31.12.2015 Ha 31.12.2014

XL JIB XHJLJIB
Marepuanu 3a mpoOu3BOICTBO 12 284 12749
I'CM u en. eneprus 467 508
Pe3epBHU yacTu 1 KOHCYMaTUBU 360 293
Kanmnemapckun M- 1 0ric KOHCYMaTHBH 8 7
Hpyru maTepuanu 63 36
00610 pa3xoan 13182 13 593
17. Pa3xonu 3a BLHIIHM YCJIYTH
Pa3zxonure 3a BRHIIHU YCIyTHd BKIIFOYBAT:

I'onunara I'ogunara

NPUHKJIIOYBAIA  NPHKIYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XL JIB XHJLJIB
Pasxonu 3a HaeM (6enexka 14.2) 707 729
Paszxomam mo Jg0r. ¢ MOIU3IIBIHUTET 616 288
Pazxomu 3a Tpancnopt u TPY 183 162
Pa3xomu 3a 3acTpaxoBKH 147 151
Pazxonu 3a Tekym peMOHT 30 117
Pa3xonm 3a monmHKOBaHEe 67 115
Koncynrancku ycnyru 285 96
Pazxomu 3a pexinama 52 63
JlaHbpIM 1 TakcH 49 56
Pasxonu 3a aboHaMeHTH 41 37
Pa3xomu 3a CHOOITUTEITHA yCITYyTH 28 35
Pa3xonu 3a oxpana 28 26
[IpaBHM 1 HOTapHaTHU YCIyTH 21 11
HezaBrucum prHAHCOB OHT 10 8
Hdpyru pasxoau 365 377
O06110 pa3xoau 2 629 2271

17.1 Uudopmanus cbri. 4. 38, aj. 5 or 3akoHa 3a c4eTOBOACTBOTO, JieiicTBAIIl KbM
31.12.2015r

ﬂp}I)KeCTBOTO € HAYMCIWIO CyMH 3a IIOJI3BAHUTC YCIYTH OT PETUCTPUPAHUTE OAHUTOPH
KaKTO CJIeABa.
T'ogunara T'ogunara
NMPUKJII0YBAIA NPUKII0YBAIA
Ha 31.12.2015 Ha 31.12.2014
XHJL. JIB XWLJIB

HezaBucum ¢unancoB oqut 10 8

18. loxoau Ha mepcoHaja

KeMm 31 nexemBpu 2015 roamna OposT Ha HaeTUTE JMIa B ApyxkecTBoTo € 178 (2014
roguHa — 199).
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18.1 Pa3xoau 3a HaeTH JIUNA
TognHaTa T'ogunara

NPUKJII0YBAIIA  NPHKIYBAIa
Ha 31.12.2015 Ha 31.12.2014

XL JIB XHJLJIB
Pa3xonu 3a 3armatu 1458 1298
Pa3xonu 3a ocurypoBku 264 239
[IpoBu3uH 3a pa3xoau 3a HEU3MOI3BAH OTITYCK 11 49
Pa3xomu 3a 06e31mI. Tpyu IIEHCHOHUPAHE 15 20
Oomo 1748 1 606
18.2 3aabJKeHNs KbM HAETH JHIA
3aanpaxkenus B Bandanca:

T'ogunara T'opnnara

NPUKJIIOYBAIA NPHKJIOYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL JIB XHJLJIB
Hewusnnarenu 3annatu 101 83
Henznon3Banu KoOMIEHCUPYEMHU OTITYCKH 45 47
OcurypuTeTHN 3aIbIKCHIS 44 41
O0wmo 190 171
18.3 3aab/KeHusI KbM MEPCOHAJIA MPU NEHCHOHUPAaHe

T'onunara I'ogunara

NPUKJII0YBAIA  NPHKIYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XWJ1. JB XWJ1.JIB
JBIrOCpOYHO 3aibIDKEHHE B HA4ajIOTO Ha MEPHOAA 78 75
Hauwncnenn 3aqpKeHNs U IMXBU 32 TIEPHOJA 17 20
M3nnatenu 3aabiKeHHs 3a MEepuoa (20) an
[Ipu3Hata akTIOEpCcKa nevanda 1
IIpu3HaTO TBATOCPOYHO 3aAbJ:KEHHE B KpPasi HA Tepuoaa 76 78

HpI/I3HaTOT0 ABJIITOCPOHO 3aABILKCHUC B 6aJ1cha € OmIpcAcCiICHO IIpU CJIICOHUTC
IMPECAITIOJIOKCHUA:
Togunara T'ogunara

NPUKJII0YBAIIA  NPHKJIYBAIIA
Ha 31.12.2015 Ha 31.12.2014

XH1JI. JB XHJI.JIB
[IpoueHT Ha AUCKOHTUpPAHE 3% 4%
bpremnio HapacTBaHe Ha 3aruiaTUTe 0,5% 2%
CpenHa BB3pacT 3a HIEHCHOHUPAHE NTPH MBXKETE 65 65
CpenHa BB3pacT 3a IEHCHOHHUPAHE NPH KEHUTE 65 63

OcHoBHUTE AeMOrpadcku JAOMYCKaHUS C€ OCHOBABAT Ha CIETHOTO:
® TCKY4YCCTBO Ha IICpCOHAIA,
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® CMBPTHOCT W CpellHa MPOABIDKUTETHOCT Ha MPEJCTOSIIUS JKUBOT Ha HACEJICHUETO Ha
boeirapust ceriracHo gaHHW Ha HarmpioHamHUS CTaTUCTHYECKH MHCTHTYT 3a mepuona 2008

— 2010 ronguua

19. Pa3xoau/IIpuxoan ot npeoueHKH HA AKTHBH

Hauuciiena o0e31ieHKa Ha B3EMaHUsA
E(I)CKT OT Bb3CTAHOBsJBAHC HA 0663HCHCHI/I B3CMaHUsI
O01110 M3MeHeHHe

20. Ipyru pa3xoaun

Pa3xoau 3a KOMaHIUPOBKU
CornuaaHu pa3xoau
[IpencraBuTenHu pazxonu

Bbpax u nmumnicu OT MHBEHTapHU3aus
OTtnucany B3eMaHUs

Pa3zxonu 3a qapenus

Pazxonu 3a rnoOu v IUXBH
Hpyru pazxonu

Oomo

21. ®uHAHCOBH NPUXOAH U PA3XOAH

duHaHCOBUTE pa3xoau 3a NpeACTABCHUTC OTYCTHHU IICPHUOAN BKIIFOYBAT:

Pa3xonu 3a nuxsu:

1o 0AHKOBH 3aCMH

IO JIN3UHTOBU JOTOBOPHU

JIPYTH JUXBU

Pa3xoau no BamyTHH oneparuu
Jpyru ¢hvHaHCOBH pa3xoau
00110 (PUHAHCOBH Pa3X0aH

duHaHCOBUTE npuxoau 3a NpCACTABCHUTEC OTYCTHU IICPUOIN BKIIFOYBAT:

[Ipuxoau ot MMXBU:

MPUXO/IU OT JINXBH I10 MPEAOCTABCHH 3aeMHU
JIUXBH OT ThPrOBCKM KOHTPAreHTH
[Ipuxoau oT BadyTHH ONepaIiuu

O06110 pUHAHCOBU NMPUXOIH

TogumHaTa T'ogunara
NPUKJIIYBAILA  NPUKJIIOYBAIIA
na 31.12.2015 Ha 31.12.2014
XHWJI. JIB XWJLJIB

110 92
(63) (37)

47 55
TogumHaTa T'ogunara
NPUKJIIYBAILA  NPHUKJIIOYBAIIA
na 31.12.2015 Ha 31.12.2014
XHWJI. JIB XWJLJIB

111 135
111 114
14 28
40 18
16 10
394 7
. 3
41 20
727 335
TognHaTa T'ogunara
NPUKJIIOYBAIA  NPUKJIIYBANIA
na 31.12.2015 Ha 31.12.2014
XHWJI. JIB XWJLJIB
118 303
1 1
3 3
48 13
43 48
213 368
T'ogunara T'oaunara
NMPUKJII0YBALIA NMPUKJII0YBAIIA
na 31.12.2015 Ha 31.12.2014
XHJIL JIB XHJLJIB
12 19
3 32
32 18
47 69
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22. lanbIM BBPXY 10X01a

22.1. OTcpoyeHH JaHbYHU AKTUBH U MACUBHU

OTCpO‘-IeHI/ITe JaHblK Ca MNpPCACTAaBCHU 110 OTHOIICHUC HA BPCMCHHUTC PA3JIUKH,

BB3HUKBAII MCKIY OaaHcoBaTa CTOMHOCT Ha aKTUBHUTE U ITACHBHUTE U CbOTBCTCTBAIIaTa

UM JaHbuHa 0aza mpu ompexessiHe Ha oOmaraemusi pesynrar. OTCpOUYEeHHTE NaHBLU ca

M3UYUCIICHU 110 JaHbYHATa CTaBKa, KOSITO CE O4aKBa J1a ce mpuiioxku 3a 2016 roguna — 10%

(2015 - 10%), B KOSITO aKTUBBT 111 CE€ Bb3CTAHOBH, MJIM MTACHUBHT III€ CE MOTACH.

OtrcpoueHUTE [aHbYHM AKTUBA M TIACMBH, KOUTO BB3HMKBAT Ca IPEICTABEHU
KoMmneHcupaHo B bananca. Cymute ca CleIHUTE:
Togunara T'ogunara
NPpUKJIIOYBaIINa NPpUKJIIOYBaIa
na 31.12.2015 Ha 31.12.2014
XHJ. JIB XUJ1.JIB
OTCpoveHU TaHbYHU aKTUBU:
OTcpoueHn MaHBYHHU aKTUBU, KOUTO ITIE CE B3CTAHOBST CIIE 194 188
noseuye oT 12 Mecena
OTcpoueHU NaHBbYHU aKTHUBHU, KOUTO IIE€ CE BH3CTAHOBAT 0 10 13
12 mecena
Oomo 204 201
OTcpoueHn JaHBYHU TTaCUBU - -
OTcpoyeHu TaHBYHN NACUBU/AKTUBHU - HETHO 204 201
JIBM>KEHMETO HAa OTCPOUYECHUTE JaHBYHU aKTUBH € CIIETHOTO:
Otrcpoyenn  panbunm Ileacuonnmu  OOesuenka  O6Gesnenka OO0
aAKTHBH JIp.3aIbIKe- Ha MarT. Ha
HUS KbM 3aracu B3eMaHM
XHJLJIB nepcoHaa
13 2 196 211
KbMm 1 sinyapn 2014
Pasxoa/mxkonomus/ B
Oruera 3a neyajgbara 1
1 (1) (10) (10)
3arybara u JOpyTHs
BCeoOXBaTEH JOXO
14 1 186 201
KbM 31 nexemspu 2014
Pasxon /uxkonomus/ B
Oruera 3a nevyanabara 1
(D 4 3
3arybaTa U JpyTus
BCEOOXBAaTEH JOXOJ
13 1 190 204

Kbm 31 nexempu 2015

22.2. Pa3xoa 3a 1aHBK BBPXY 10X01a
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KommnonenTure Ha AAHBUOUTC BBPXY AO0X04a Ca KAKTO CJICABA:

Togunara T'ogunara
NMPUKJII0YBAIIA NpUKJII0YBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
Tekym faHbK 155 4
OtcpoueHu naHbIM (Oenexka 22.1) 3) 10
O06mur0 pa3xon 3a 1aHbK 152 14

JbmxumusaT ot pykecTBOTO JaHBK BbPXY JOXO0J/a Ce pa3jinyaBa OT TEOpeTUYHaTa Cyma,
Oa3upaHa Ha e()eKTUBHATA JaHBbYHA cTaBKa B pazmep Ha 10% ( 2014 — 10%) xakTto cienBa:

Togunara T'ogunara
NMPUKJII0YBAIIA NpUKJII0YBAIIA
Ha 31.12.2015 Ha 31.12.2014

XHJL. JIB XHJLJIB
ITeuan6a (3ary6a) mpenu obaarane ¢ JaHBIH 1097 341
Janbuna cTaBka 10% 10%
OuakBaH pa3zxoJ 3a JTaHBK 110 34
Jaubk B/y mpuxoau, 0CBOOOJACHH OT TaHBYHO OOJiaraHe (107) (144)
JlaubK B/y pa3xoau, HETIPU3HATH 3a JaHBYHU IICITH 152 114
[eiicTBuTEneH pas3xon 3a JaHBK 155 4
M3meHeHue Ha OTCPOUCHUTE JAHBYHU aKTUBU 3) 10
Pa3xon 3a 1aHbK BBPXY A0X01a 152 14

23. [TapuyHH" NOTOLH

pr)KQCTBOTO € U3TrOTBHJIO OTYCTA 3a HapI/I‘-IHI/ITC IIOoTOoIIN 110 HpeKI/IH METOA U
chritacHO m3uckBaHuATa Ha MCC7 Otuer 3a napuyHu TOTOIH.

Cymara Ha HeycBoenute kpeautu kbM 31.12.2015r e B pasmep Ha 9 203 xui. nB.
WM3nnarenure  JUMXBH HE C€  KaMUTaIM3Upar, 3amoTO ca  TEKyIld, a HE  OT
WHBECTUIIMOHHA IEHHOCT.

24. Yc10BHH AKTHBH M YCJIOBHH IACHBH

YCIoBHUTE aKTUBH U MMACHBH Ca CBHP3aHU C MOJTYYCHUTE U TIPEIOCTABEHUTE 00€3MeUeHUs
(6enexku 11). Kem 31 nexemBpu 2015 1 Ipy)ecTBOTO MMa M31a7eHU 0AaHKOBH TapaHIIMH
B pazMep Ha 797 xui. nB. (390 xwin.as -2014).

25. CaeJIKH CbhC CBBP3aHH JHULA

Kobm 31.12.2015r ,,XMII ” A/l e cBpp3ano nuie ¢ pupmurte ,, KB Xommguar 7 OO u
,» KB Koncynr ” OO/ nmopaau yyactuero Ha ynpasutens MiBo Bacunes B ynpaBuTenHuTe
Y KOHTPOJIHUTE OPTaHU Ha MIOCOYEHUTE JIPYKECTBA.
[Ipe3 roguHara IpyKecTBOTO € U3BBPILBAJIO CACIKH ChbC CBbP3aHUTE JINIIA, & HEYPEACHUTE
pazuetn KbM 31 nexemBpu 2015r. ca kakTo cienBa:
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Pasxonn 3aabiiKeHus
CBbp3aHH JUIA Bua Ha caeakuTe A Hpuxou 31.12.2015
XHJI.JIB XWJI.JIB XWL JIB
KB Xomauar OO/] Haewm Ha akTuBH 517 1 619
[Naneren - 24 bankan OO/ [Ipomax0a Ha npoayKuus 341
VYcnyru /TpancniopT,HaeM / 17
Hauncnenn nuxsu 1o 3aem 6
Oo6mo IManeren 24 bankan 364 -
KB Koncynt EOOJ1 Haewm Ha akTuBH 10 -

[Tocouenn ca caenkure mexay XMIL u Ilaneren -24 bankan no 30.06.2015r. Cnen
TO3H Nepuoj (GUPMHUTE HE Ca CBBP3aHU.
CraenkuTte ca U3BBPIIBAHH ITPU ITa3apPHU YCIOBHS.

26. Ki11040B ynpaBJICHCKH NePCOHAJI

KirouoBuAT ynpaBieHCKH NEpCOHAN BKIOYBA YIPABUTENSA, JUPEKTOPA HA IPYXKECTBOTO U
yIpaBUTENS MPOAaXOW M MapKeTHHT. Bb3HarpakJaeHusaTa Ha KIIOYOBHUS YIPaBICHCKU
IIEPCOHAJI, BKJIFOYUTEIIHO OCUTYPUTEIIHUTE BHOCKH Ca CICIHUTE:

Togunara T'ogunara
NMPUKJII0YBALIA NMPUKJIIOYBAIIA
na 31.12.2015 na 31.12.2014

XWJ1. JB XHWJI1.JIB
3amnatu u Apyru KpaTKOCPOUHU AOXOIU 143 116
ConyaaHu OCHTYPOBKH 13 13
06110 156 129

27. 3aBeieHH ChAeOHH JeJIa OT U CPeLLy JAPYKeCTBOTO

KoM 31 nexemBpu 2015t HaAMa 3aBeieHH JeiIa Cpery IPYyKECTBOTO.

3aBeleHUTE U3NBJIHUTENHHU €A OT IPYKECTBOTO B KaU€CTBOTO MY Ha B3UcCKared KbM 31
nexemBpu 2015t ca B pazmep Ha 2096 xwiaB (2117 xun.aB - 2014r), oTTsIX 00€311eHEHN
ca B3eMaHus B pasmep Ha 1 770 xwi.niB Mma rosnsiMa BEpOSITHOCT IPUCHIAEHU B3E€MaHUs B
pasmep Ha 1361 xwi1. 1B 1a HE OBIAT CHOpaHU, THI KAaTO APYKECTBaTa ca B MPoIeaypa 1mo
HECBCTOSATEIHOCT.

28. CrOuTHSA cJie]l OTYEeTHUS TEePHoJ

Ha 24.02.2016r e moamucBaH aHEKC KBbM JOTOBOpa 3a KPEIUT B PEKUM Ha OBBpApadT C
KONTO KpallHMsl CpOK 3a IoracsBaHe Ha 3aema € mpoMeHeH Ha 25.02.2017r.

Ha 18.01.2016r e Bnucano B ThproBckusi perucTbp mnpeodpasyBaHeTo Ha ,,XMII'" upe3
NpoMsIHa Ha MpaBHaTa (opMa OT IPYKECTBO C OrpaHMYEHA OTTOBOPHOCT B aKIIMOHEPHO
JPY>KECTBO.
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B pesysiTar Ha npeodpasyBaHeTo, OT JaTaTa Ha OCHIICCTBABAHETO MY, npeolpa3yBaiioTo
Ce IPYKECTBO MPEKparsBa ChHIIECTBYBAHETO CH KAaTO OTAENHO IOPUIMHECKO JIHIE 6e3
NMKBUALHS, @ HOBOYUPEIEHOTO JIPYKECTBO CTABA HErOB YHHBEPCAICH MPABONPHEMHHK,
KATO LSJIOTO MMYIIECTBO, BCHYKH INpaBa M 3aAbDKCHHS Ha npeoOpa3yBamoro ce
JIPY’KECTBO, PEMHHABAT BHPXY HOBOYYPEISHOTO APYKECTBO.

KbM 1aTaTa Ha BIMCBaHe Ha NpeobGpasyBaHero B THPrOBCKHA PErHCTHp € M3BBPIICHA
saMsiHA Ha asioBe Ha npeobpasysaworo ce R XMIL'" OO/, ¢ akiuu B HOBOOOpazyBaHOTO
LXMII" AJI, KaTo CHAPYKHUIHTE B MPeoOpasyBalloTo CE APYKECTBO CTaBaT AKLUHOHCPH
B HOBOYYPE/ICHOTO aKUHOHEPHO ApYkecTBo. CHOTHOLICHHETO HA 3aMsHA € 1 msan /1 akous
/e TMH 7S KBM €/1Ha akius/, kato | (eauH) 1su1 OT KanuTana Ha "XMIL" OO/] c HoMHHAI
1000 nB. (xMnsna jnesa) 3a A7, ce 3ameHs ¢ 1 (equn) Opoif akius OT KanuTajla Ha
"XMII" AJ, ¢ Homunan 1000 1B, (xunsja 1eBa) 3a aKIus.

_XMII" AJl e c eqHOCTENEHHA CHCTEMa Ha ypaslieHHe -ChBET Ha IMPEKTOPHTE B CHCTAB
OT TpHMa YJIeHa.

29, KoncoamanpaH GHHAHCOB 0THYET
JIpy’XecTBOTO He H3rOTBSI KOHCOIHIHPAH (uHAHCOB OTHYET.
30. laTa Ha ofo0peHHe HA rOIHIMIHKS (HHAHCOB 0TYET

ToxumanAT GHHAHCOB oTYeT 3a 2015r. Ha APY)KeCTBOTO € OuIHATHO onoOpeH 3a
ny6aukysare Ha 01.03.2016r. ot O6uioTo cr0panue Ha ChAPYKHHLHTE.

=L —_— - =
=
CBCTAaBHTEIN: ~W PeroBoguTen:
/ Cpetnana ['oueBa/ / Uso Bacunes /

ﬁ
Topuuen dpunancos otyer 2015r.
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TOJHIIEH JIOKJIAJ] 34 IEHHOCTTA
HA XMID Al

3a 2o0unama npuxmoysawia Ha 31.12.2015 200una

Hacrosimusar moknaa e W3roTBeH B CHOTBETCTBUE C pasmopeadute Ha wi. 33 oT 3akoHa
32 CUETOBOJICTBOTO M M3UCKBAHUATA HA THPTOBCKUS 3aKOH.

I. VYupeasiBane, ynpasjeHue U CTPYKTypa.

«XMI» AJl, e perucTpupaHo B ThPrOBCKHUS PETUCTHP KbM ATEHIUATA MO BIKMCBaHUSITA
Ha 18.01.2016r ¢ EMK 203877597, karo npaBonpueMHuK Ha ,,XMIL[” OO/ ¢ npeaxonHo
HanmeHoBanue ,,XEJIMOC - METAJI HEHTBP” OO/1 ¢ EMK 160015043.

Cenanauine Ha Apy:xkecTBOTO : Tp. [LnoBaus 4004, Oyn. ”Anexcanapp CramOomnuiicku” No
9A

Azpec 32 KOpPeCIIOH/ICHIIUA:

rp. [Inosaus 4004

Oyn. ”Anexcanasp Crambonuiicku” No 9A

ten./ ¢akc: + 359 (0) 32 67 02 17; 67 30 16; 67 49 07

E-mail: office-plovdiv@hmcbg.com

IIpeamer Ha nelHOCT:

[Ipon3BOACTBO M MOHTaX Ha METaJHU KOHCTPYKIIMM, MPOW3BOJICTBO Ha apMmaTypHa
3aroTOBKa, IIWHHU, IIAMIIOBAHU W MPOCEYCHH JAMapWHH, THPTrOBUS C METAIU U BCIKAKBH
JIPYTU ACHHOCTH HE3a0paHEHH OT 3aKOHa.

CrpykTypa Ha KanuTaaa:

KoM 31.12.2015r. [pyaectsoro nMa pervictpupad Karvra B pasvep Ha4 000 000 ieBa, MBLSI0 BHECEH.

B pesynTaTr Ha mpeoOpazyBaHETO, € U3BBPIICHA 3aMsIHA Ha JSJIOBE Ha MpeoOpa3yBaIioTo
ce ., XMIL" OO/. CrorHOmEHHeTo Ha 3amMsHa € 1 jsu1 /1 akuwms / kato 1 (enuH) As1 OT
kanutana Ha ""XMIL" OO/ ¢ nomunan 1000 1B. (Xuimsgma yeBa) 3a JsJI, € 3aMCHEH C 1
(enun) Opoit aknus oT kanutana Ha "XMI'" AJl, ¢ HomuHan 1000 aB. (Xwisaa jgeBa) 3a
aKIIHs.

YnpasJiienue:
JpyxecTBoTo ce npercTrarsiBsa 1 yrpasisiea or Kupun Juvurpos Baciies o 040620151, a crien Tazu
naraor MBo KupruioB Bacuries

CTpyKTypa Ha IPYyXKECTBOTO:
JleitHOCTTa HA KOMITAHUATA, HA TEPUTOPUSTA HA CTpAHATA € OpPraHU3UpPaHa B TPAJOBETE:
IInosous: llentpanen ouc u MpoN3BOICTBEHO-CKIIa0Ba O6a3a
27 840 Mm%/ 13 000 m? 3aKpuTa TIIOL]
e [lex “Merannu Konctpykuuu™
e [lex “ApmMaTypHH 3arOTOBKH
e [lex “3aBapeHu Mpexu”
e [lex “Bammosane”
¢ Twproscka, ckiamoBa 6aza
e Hanx 5 000 ToHa MeTanu Ha CKJIAL
Cogusn: Twproecku oduc
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Bypeac: Twproseku opuc U CKIag0BO-MPou3BoAcTBeHa 6a3a - 3 000 m>
Toye Jlenues: Oduc u mpon3BoACTBEHA 06a3a 3a MpepaboTKa Ha IBPBEH MaTepHall

MsicTo 1 3HaYeHHEe HA IPYKEeCTBOTO:

CbC CBOA IBATOTOJMIIEH onuT, ,,XMII” AJl mpoabikaBa Ja 3aeMa ChIIECTBEH MazapeH
JIS71 B IMPOU3BOJICTBOTO HA METAJHU KOHCTPYKIIMHU, apMaTypHHU 3aroTOBKH, CTOMAaHEHU U
ropemnio BajllyBaHW IIWHM, KBajapaTtu, “L”, “T” mpodunu u TenoBe, KaTo U THPrOBHS Ha
HallMOHAITHO U MEXIYHApOJAHO HUBO.

JpyXecTBOTO MMa €KUM OT BUCOKOKBAIM(ULIUPAHU CIY>KUTEIU YUUTO 3HAHUS U YMEHUs
Ca HACOYEHU KbM YJOBJIETBOPSIBAHE HA M3MCKBAHMSTA HA HAILIUTE KIIUEHTH.

LXMI” AJl mnonacrosmeM (QYHKIIMOHUpPAa B CHOTBETCTBHE C W3UCKBAHUSATA Ha
BHEJpEHaTa cucreMa 3a ympasieHue Ha kadectBoto ISO 9001:2008, cucrema 3a
yIOpaBJIeHHE Ha OKOJIHATa cpelia B chOoTBETCTBUE Che cTanaapt ISO 14001:2004, cucrema
3a MPOU3BOJCTBEH KOHTPOJI- €Bpo HopMa 1090-2 3a n3rpakgaHe Ha MeT. KOHCTPYKIIMH U
EN ISO 3834-2 koero MOKpWBa HW3UCKBAaHMATA 3a KAdyeCTBO NpPHU 3aBapsiBaHE upe3
CTOMSIBAaHE HAa METAJIHU MaTEpHAIIU.

II. Wudopmanusa 3a BakHM cbOMTHSI, HACTBNWJIM mnpe3 2015 roguHa TAXHOTO
BJIMSIHME BBPXY Ppe3yJTaTHTe BbB (PMHAHCOBUSI OTYeT, KAKTO W ONHMCAHHME HA
OCHOBHHUTE PHCKOBE M HECUTYPHOCTH, IPeJ KOUTO € M3IPABEeHO APYKeCTBOTO.

2.1 Hdeuanocmma na , XMIP’ A/l npez 20152. u ¢ nampyneéane om HAYAIOMO HA
dunancosama 200uHa ce U3PA3AEA 6:

2.1.1. Ananu3z na nocmuznamume QUHAHCOBU pe3yTMamu

IIpuxonu ot: 2015r 2014r
XMJLJIB XWJ. JB

MPOJIAKOM HA MPOTYKITHS 17 224 17 228
MPOJIaKOM Ha CTOKH 5525 6903
npojax0a Ha MaTepualu 2141 692
MPOJKOHN HA YCIYTH 1173 627
MIPUXOH OT (hMHAHCHPaAHE 380 359
nponaxba Ha JIA 70 2
JPYTH MIPUXOJH OT NPOJAKOH 60 54
O06u10 npuxoan 26 573 25 865
2015r 2014r

IMeyan0a npeau obJarane ¢ JaHbUH 1097 341
HetHa neuanba 945 327

[Ipe3 u3MuHanmaTa OTYETHA rOAMHA MPHUXOAWTE ca ce yBenuuuiu ¢ 2,73%. Ileyanba e
HapacHazia oT 327 xui. aB 3a 2014r na 945 xun. 18 3a 2015r.

N npe3 2015r. HA-roJIIM OTHOCHUTENICH 51 B OOIIMTE MPUXOIU MMAT MPUXOJUTE OT
npoaax0a Ha mpoaykuus. OCHOBEH MPUOPUTET B ICWHOCTTA HA JPYKECTBOTO MPOIBIKABA
na e u3paboTkara ¥ MOHTaXa Ha JICKW M TEKKH METATHW KOHCTPYKIIHH, M apMaTypHHU
3aroTOBKH. 3HAUMHEJEH € pbcTa Ha u3Hoca oT 3% mpe3 2014r na 20% 3a 2015r.

[Ipe3 2015t ,, XMI[” A/l e paboTua MO CIETHUTE MO- TOJIEMH OOCKTH:

e J[Ipoektn Ha Primetals Technologies Austria / Siemens/ B Texas USA, Gubkin
Russian — o6ekt LGOK
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e Monepuuzanuss Ha komrpecopuu craHuuu(KC)-Crpanmxka,llerpuy,Jlozenern; u
NxTtuman, oducHa u ThproBcka crpama Ha Kamutan dopa, [Ipeampusitue 3a
pou3BOJACTBO Ha ceHzopu c.llapamoBo, mex 3a crio0OsBaHe Ha BEJOCHUIIEIU
c.Porom, TexHONOrMYHM CHOPBHKEHHS 332 PA3TOBAPBAHE HA HACUITHU MaTepUalId B
tuia Ha 30-To KopaOHO MSICTO Ha MIpUCTaHUIIEH TepMuHal byprac-U3Tok

e @duHAaHCOBU ITOKA3aTENN:

NMOKA3ATEIN 2015 2014 N3meHeHUe
1 2 3 (2-3)

3A PEHTABUJTHOCT :

KoedumumeHT 3a peHTabuNHOCT Ha NPUXOANTE OT Npoaaxou 0,04 0,01 0,02

KoeduuneHT 3a peHTabunHocT Ha cobCTBEHUS KanuTan 0,09 0,03 0,06

KoedmumeHT 3a peHTabUHOCT Ha NpUBIIEYEHUS KanuTan 0,22 0,03 0,19

KoedmumeHT Ha KanuTanuMsaums Ha akTuBuTe 0,12 0,06 0,07

3A E®OEKTUBHOCT :

KoedmumeHT Ha e(peKTMBHOCT Ha pasxoguTe 1,04 0,98 0,06

KoeduumeHT Ha e(pekTMBHOCT Ha NpuxoauTe 0,96 1,02 (0,06)

3A NIMKBUOHOCT:

KoeduumeHT Ha obLia NMKkBMOHOCT 2,83 1,69 1,14

KoeduuneHT Ha 6bp3a nukBugHocT 1,62 0,95 0,67

KoedumumeHT Ha He3abaBHa JIMKBMAHOCT 1,62 0,95 0,67

KoeduumeHT Ha abcontoTHa NMMKBUAHOCT 0,15 0,09 0,06

3A PUHAHCOBA ABTOHOMHOCT

(MNATEXXOCMOCOBHOCT):

KoeduuneHT Ha dmHaHCcOBa aBTOHOMHOCT ( MaTeXocnocobHOCT ) 2,51 1,08 1,43

KoeduumeHT Ha 3aanbXHANOCT 0,40 0,93 (0,53)

3A OBPBLLLAEMOCT HA MATEPUANTHUTE 3AMNMACH

BpemeTpaeHe Ha eguH 060poT B AHM 5,12 7,57 (2,45)

Bpow Ha obopoTute 0,53 0,43 0,10

3aeTocT Ha MaTepuanHuiTe 3anacu 0,01 0,02 (0,01)

2.1.2. Ananu3 u oyeHka Ha NOAUMUKAMA OMHOCHO YNPAGIeHUemo HA UHAHCOsUme
pecypcu

®uHaHCOBATA MOJUTHUKA HA PYKECTBOTO CE€ OCHOBABA Ha CJIEAHUTE MPUHITUIIN:

- duHaHCOBO 00E3MeYeHNE Ha ICWHOCTTA Ha IPY>KECTBOTO MPHU BH3MOXKHO HAW-U3TOIHU
YCJIOBUS;

- HemnpexbcHaToTO HaOMIOACHIE HA OCHOBHUTE MKOHOMUYECKH ITOKA3aTelu;

- Cna3BaHe Ha 3aKOHOJATEJICTBOTO — KaKTO OOIIOTO, Taka H CHEHU(PUIHOTO,
peryaupaito AeiHOCTTa;

- BsuMmaHeTo Ha ympaBIEHCKHU pEIICHUs CTaBa CJIe]] aHAJIW3 Ha HaJIMYHaTa (PMHAHCOBA U
npyra uH}opmManus;

- HpGI[BapI/ITCJIHa, TCKYIa U MocjicABalla OICHKa HAa NHBCCTULIUNUTC.

[Ipe3 nzmunanara 2015r roguHa IpyKECTBOTO HE € U3MAJANI0 B JIMKBUAHA Kpu3a. Becuuku
3abJDKEHUSI Ca WU3IJIAlAaHM B IPEIBUACHUTE B CBHOTBETHUTE JOIOBOPH CPOKOBE.
CpencTBara 3a M3IUIANIAHE HA 3aIBbJDKCHUATA ca HAOMPAaHU OT MPUXOAUTE OT peau3arus
Ha NPOJYKLHUS U CTOKH, KAKTO U OT OTIIYCHATHs Ha APYXKECTBOTO OAHKOB OBBPIPAPT.
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2.2 OCHOBHU DUCKOGEe U HeCUZYPHOCIMU, nped Koumo e uznpaeeno , XMII” A/l

OCHOBHHTE PUCKOBE U HECUTYPHOCTH, IIPE]l KOUTO € U3MPABEHO JIPY>KECTBOTO Ca PUCKOBE
TUMIMYHA 32 00JIacTTa B KOSTO TO JEHCTBA, KAKTO W OOIIM PHCKOBE XapaKTepHU 3a
CTOIAHCKHUTE 0OEKTH B CTpaHATA.

MepkuTe, KOUTO APYKECTBOTO € MPEIIPUEIIO U MPOABIDKABA JIa IIPUIIara ca CIeIHUTE:

- OnTuMu3UpaHe Ha Pa3XOAUTe, Mpepas3riekKaaHe Ha HHBECTUIIMOHHATA ITPOrpaMa;

- [lomoGpsiBane Ha opraHu3anusTa Ha padora

- Ilpu BB3HMKBAHE HA JBHITOCPOYHU B3E€MaHHMS Jla ce MOTbpcH (opma Ha
NPECTPYKTYPHPAHETO UM B IBJITOCPOYEH IBJIT W O00E3MeUaBaHETO UM C IMOJIXOISIIN
aKTUBH,

- 3acTpaxoBaHe Ha (MHAHCOBHS PUCK HA 3HAUMMU B3EMaHUS;

- YckopeHue Ha chOMpaeMoOCTTa Ha B3EMAaHUSTA, KAKTO M TAXHOTO KaTerOpU3HpaHe
C OTJIe/l Ha PUCKA U HAMHPAHETO Ha MHCTPYMEHTH 32 €peKTHBHA ChONPAEMOCT.

e [leno6u puck — OCHOBHA YacCT OT aKTUBUTE CH JPYKECTBOTO WHBECTHPA B 3aKyITyBaHE
Ha apMaTypHO JKEJsI30, 3arOTOBKH, MPO(HIIN, MaTepralid BjaraHd B MPOU3BOICTBOTO,
nopagd KOETO TNMPOMEHH B LIEHUTE HAa METAIMTE ca C ompenenan] epeKkT BBpXY
nevaynoara.

® Banymen puck - IPy*KeCTBOTO € U3J0KEHO Ha BaJTyTEH PUCK, IPOU3THYAIL OT CIEIKUTE
B USD. PBKOBOACTBOTO € YCTAHOBUJIO MOJIMTUKA J1a U3UCKBA YIIPABJICHUE HA BaTyTHUSA
puCK cpeiy yHKIIMOHAIHATA BATyTa.

o Jluxeen puck - APYKECTBOTO € 3aBHUCHUMO OT HaJM4YMETO Ha 0aHKOB OBBpApadT U OT
JMXBEHUTE HUBA;

e Kpeoumen puck — ,,XMI” AJl e n3n0xeH Ha KPEAUTEH PUCK, CBBP3aH C BEPOSITHOCTTA
HAKOU OT KOHTpAarCHTUTC MY Ja HC 6’[:,[[6 B CBCTOSAHUEC Oda HU3INBIHU U3LOAIO U B
00MYaifHO MPEBUICHUTE CPOKOBE 33 IBJIKCHHUSATA CH.

o Jluxeuden puck - JIMKBUAHHMAT PUCK CE€ WH3pa3siBa B HEraTWBHATa CHUTYaIlUs
JIpY’KECTBOTO J1a He ObJe B CBHCTOSIHME Ja TOCpellHe Oe3yCIOBHO BCHUYKH CBOM
3aIBJDKEHUSI ChIVIACHO TEXHHS Mmajex. To MpoBexJa KOHCEpBaTHBHA IOJIMTHKA IO
yIpaBieHUEe Ha JHUKBUAHOCTTA, Ype3 KOATO TOCTOSIHHO MOAIbpXa ONTHMAaJeH
JUKBUJCH 3alac MapuyHu CpeIcTBa W J00pa CImocoOHOCT 3a (¢UHAHCHpaHE Ha
JIEUHOCTTA CH.

III. CbOuTHA, HACTHNMJIHM CJIe]l ATATA, HA KOSTO € CbCTABEeH (PMHAHCOBHS OTYET

[NogumausAT dunancos otdet Ha ,,XMIL” AJl e cberaBed kbM 31.12.2015 1., HO € U3rOTBEH
Ha 01.03.2016r. Ha 24.02.2016r ¢ moanwcBaH aHEKC KbM JOTOBOPA 3a KPEAUT B PEKHUM
Ha OBBpApadT ¢ KONTO KpaWHUS CpOK 3a TOracsiBaHe Ha 3aeMa € MPOMEHEH Ha
25.02.2017r.

Ha 18.01.2016r e Bnucano B ThproBckusi perucTsp mnpeodpaszyBaHero Ha ,,XMILL'" upe3
poMsiHa Ha mpaBHaTa (GopMa OT APYKECTBO C OrpaHUYCHA OTTOBOPHOCT B aKIMOHEPHO
TPYKECTBO.
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B pesynTaTt Ha mpeoOpazyBaHEeTO, OT AaTara Ha OCHILECTBABAHETO MY, MPEOOPa3yBaioTo
ce JIPYKECTBO MpEKpaTsBa ChIIECTBYBAHETO CH KaTO OTIEIHO IOPHAWYECKO JuIe 0e3
JUKBUJIAIUS, @ HOBOYUPEJIECHOTO JPY>KECTBO CTaBa HETOB YHUBEPCAJIEH MPaBOINPHUEMHUK,
Karo ISUIOTO WMYIIECTBO, BCHYKM TMpaBa M 3aJBDKCHHS Ha TPeoOpa3yBamioTro ce
JIPYKECTBO, MPEMUHABAT BHPXY HOBOYUYPEIECHOTO IPYKECTBO.

KbM nmarata Ha BhnmcBaHe Ha mpeoOpa3yBaHETO B THProBCKHsI PETUCTBP € W3BBPIICHA
3aMsiHa Ha JsUI0BE Ha mpeoOpaszyamoto ce , XMIL'" OO0/, ¢ akiuu B HOBOOOPa3yBaHOTO
»XMI" AJl, KaTO CHIPYKHULIUTE B MPEOOPA3yBAIIOTO CE IPYKECTBO CTaBaT aKLIMOHEPU
B HOBOYUYPEJEHOTO aKIIMOHEPHO JpYyKecTBO. ChOTHOIIEHUETO HA 3aMsiHa € 1 jism /1 akuus
/enuH Asu1 KbM eqHa akius/, karo 1 (exun) asut ot kanutana Ha ""XMIL" OO/] ¢ HomuHan
1000 nB. (xwisma nmeBa) 3a 1s1, ce 3ameHs ¢ | (emuH) Opol akius OT KamuTania Ha
"XMII'" AJl, c HomuHan 1000 aB. (Xuisaga aeBa) 3a aKIus.

LXMI" A/l e c eqHOCTENIEeHHA crcTeMa Ha ynpaBieHue -ChbBeT Ha TUPEKTOPUTE B ChCTaB
oT TpI/IMa YJICHA.

IV. BeposiTHO Obaenio pa3BuTHe HA JPYKECTBOTO

OcHOBEH MPUOPUTET B JEHHOCTTAa Ha JPYXKECTBOTO MPOABIDKAaBa Ja € u3paboTkara u
MOHTa)Ka Ha JIEKM U TEXKKH METAIHH KOHCTPYKIMU, U apMaTypHHU 3arOTOBKH C BHCOKO
kauecTBo. UHTepecute Ha ¢upmara ca HACOUEHHW KbM BBHHIIHUTE Ma3apu U CTPOUTEIIHA
neitHoct. [le mpoabIKK U TEXHOIOTUYHOTO OOHOBJICHHE.

V. JleiicTBHs B 00/1aCTTa HA HAYYHOHU3C/Ie10BATEJICKATA U Pa3BOiiHAa 1eifHOCT

[Ipe3 orueTHaTa rOAWMHA JPYXKECTBOTO HE € M3BBPIIBAIO HAyYHOM3CIEAOBATElICKa M
pa3BoOiiHA IEMHOCT.

VI. Undopmanus, uduckBana no peaa Ha wi.187x u ui 247 ot ThproBckus 3aKoH

e [Ipe3 2015r mpykecTBOTO HE MPUTEKaBa COOCTBETH AaKIIWH.

e Ha 04.06.2015r ¢ pemenue Ha 0OOIMIOTO CHOpaHHE ca B3€THU CIICIHHUTE PEIICHHUS:
- ceapyxHuuka Kupun JlumutpoB BacuneB npexsbpist 3950 npykecTBeHU asiia OT
YCTaBHUSI KalMTall HAa JAPY>KECTBOTO HAa HOBONPHUETUS CBHAPYXKHUK Dunun
JdumutpoB SHeB.

- IPEKpPaTEHO € y4acTUETO B ApykecTBOTO Ha Kupuin Bacuies

- n30pad ¢ HoB ynpasuten — MiBo Kupunos Bacuies.

- IPOMEHEHO € UMETO Ha JpyxecTBoTo 0T ‘“Xemmooc-Meran Llentsp” OO/] Ha
“XML ” OO/.

Bceuuku npoMeHH ca BIUCaHU B TBPrOBCKUSL PETUCTBD.

e [lIpe3 otuetHara 2015r ca pasnpenensiHd IUBUAEHTH B pazmep Ha 710 xui. 1B

¢ 3a u3MuHanata (QUHAHCOBAa rOJIMHA Ca M3IUIATEHH HA KIIOYOBUS YIPABICHCKU
MepCOHAl OPYTHU Bb3HATPAXACHUS B pazMep Ha 143 Xui.JB.

e Vnpasurensat MBo Kupunos BacuneB ydacTBa B yNpaBIE€HHUETO M Ha CIEAHUTE
Thproeeku Apyxectna: ,,KB Xonnuar” OO/ u ,,KB Koncynt” EA/],

e [Ipe3 2015t ynmpaBuTensIT HE € CKIIOYBAI JIOTOBOPU C JPYKECTBOTO, KOUTO
U37IM3aT M3BBH HEroBaTa oOOWYaiiHa JEHHOCT MJIM C€ OTKJIOHSBAT ChIIECTBEHO
OT Ia3apHUTE YCIOBUSI.

o _XMII” A/l HsMa OBIIEPHU APYKECTBA
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VII. Hanuuse HA KJIOHOBE Ha JIPY/KeCTBOTO

XMII” Al uma peructpupa kioH B rp. ['one Jlerues

VIII. OTroBopHOCT Ha PHKOBOJACTBOTO

Crnopen 6B1rapcKOTO 3aKOHOJATENCTBO PHKOBOACTBOTO Ci€ABa Aa H3TOTBA dbunaHCOB
OTHYET, KAaKTO ¥ J0KJIaZ 3a JelHOCTTa 32 BCAKa (pHHAHCOBA rOAMHA, KOHTO 12 JaBa BApHA H
yecTHa IpeJCcTaBa 3a ChCTOSHHETO Ha [APY/KECTBOTO KbM Kpas Ha FOJMHATA, 33 HETOBHTE
CYETOBOJHM pe3y/ITaTd M 3a MApUYHHTE MOTOLM, B CHOTBETICTBHE C IpHIIOKHMATa
CYETOBO/IHA paMKa.

PBKOBOACTBOTO TOTBBPIK/ABA, 4e € JeficTBan0 ¢hoOpasHO CBOMTE OTTOBOPHOCTH, H H€
(UHAHCOBHS OTYET HA JXMI[® Al 3a 2015r e W3roTBeH B NBJIHO CBOTBETCTBHE C
MeXIyHApoJHHTE CTaHJApTH 3a (HHAHCOBA OTYETHOCT (MC®O), npunoxuMH B
Esponeiickus Cp1o3.

PHKOBOICTBOTO CHINO TAaKa MOTBBPIKIABA, e GUHAHCOBHA oT4eT KbM 31 nexemspu 2015r.
¢ H3rOTBEH HA NMpPHUHIMIA Ha JeHCTBAIIOTO MpeInpHsTHE, Y€ 0Tpa3sBa BAPHO M HECTHO
Pa3BUTHETO M PE3YJITATHTE OT ASHHOCTTA HA APYKECTBOTO 33 H3MHHAIHA NICPHOL, KAKTO H
HErOBOTO CHCTOSHHE H OCHOBHHTE PHCKOBE, MPEJI KOUTO € H3IPaBEeHO.

01. 03. 2016 2. Ynpasurea:
zp. Inosous “XMIT” Al

— 2

/Heo Bacunes/

#
lopnwen Guunancos otyer 2015r.
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