VUPEJIUTEJEH AKT
ua ,,Yaii Ea In Koncyaraar® EOOJ{

YACT IIBPBA: OBIIIA YACT

VYPEJISIBAHE U ®UPMA

Yn. 1 C Hacroguus YupeIuTelleH akT ce ydpeiasa
€HONMYHO JPYIKECTBO C OrPAHUYEHA OTTOBOPHOCT C
dupma ,Yaii Ea Jdu Komcyarnur“ EOOJ
(HapuuaHo 3a KpaTKOCT ..JIPY/KECTBOTO”).
HauMmeHOBaHHETO 1@ Ce H3MUCBA HA JIATUHHIA T10
CJIeIHMS HAYMH:

YLD Consulting Ltd.

CEJAJIMIIE U AJIPEC HA YIIPABJIEHUE

Un. 2 Cenanumero Ha JlpyxkectBoto e rp. Codus,
paiion Tpuamuua, Cronmuna o6imHa, o6nact Codus
—rpaa, Pemybnrika boiarapus.

AnpechT Ha ynpaBiaenue Ha JlpyxecTBoTO € IP.
Codus 1463, paiton Tpuanuna, Ipectwk busnec
[lenTsp, 6yn. [larpuapx Eptnvuit Ne 49

MPEAMET HA TEHHOCT

Uut. 3 JIpy’KECTBOTO MMA 3a MPEIMET Ha JACHHOCT:

At Tu yenyry, copryep, NoaapbKka U paspaboTka
Ha codTyep; Mapkerunr, KOHCYNTHPaHe,
MEHWUKMBHT W yIMpaBl€HHe,  WHBECTHpaHe,
MOKYNKO-NPOJaKOM W OTjiaBaHe IO HaeM Ha
HEABWKUMH HMOTH; PEeMOHT M o03aBexjaHe Ha
HEeBMKUMHM WMOTH, YNPABJIEHUWE W MOIJPHKKA Ha
HeJBWKUMH MMOTH, KAaKTO M BCSKaKkBU JpYyIu
TBPrOBCKM CHENKH M JIEWHOCTH, KOUTO HE ca
3abpaHeHu OT 3aKOHa, a [PU YCJIOBHE, Y€ Ce M3UCKBA
perucTpauys, — paspelieHHe  WIM  JIMIEH3 34
W3BLPLIBAHE HA HAKOS JEHHOCT, Tasy ACHHOCT Iie ce
OCBIIECTBABA ciiej TOJNy4aBaHe Ha ChOTBETHATa
perucTpanys, paspeleHue uin JuLeHs.

CPOK
Yn. 4 JIpy)XeCTBOTO € YYPEICHO 3a HEOmpeJeleH

CPOK.

EJHOJIMYEH COBCTBEHUK HA
KAIIUTAJIA

Vupeoumenen akm na ,,Yaii En /Ju Koncynmunz®
EOOoq

INCORPORATION DEED
of YLD Consulting Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single
member limited liability company is incorporated
with the name YLD Consulting Ltd. (EOOD)
(hereinafter “the Company”). In Latin letters the
name of the Company shall be written as follows:

YLD Consulting Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The management address of the Company shall be:
Sofia 1463, Triaditsa District, Prestige Business
Center, Patriarch Evtimii Ne 49

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include:

IT services, software, software maintenance and
development; Marketing, consulting  and
management, investment, purchase and sale and
rental; repair and furnishing of real estate,
management and maintenance of real estate, as well
as any other business transactions and activities,
which are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration,
permit or a license.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL
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Un. 5 Engnonuuen coOCTBEHMK HA KanWrtajda Ha
JpyxecTBOTO €:

Hopam(Homros) Hanuen(Jannio),# %k *k*
PETUCTPUPAH KATIUTAJL

n. 6 (1) KanuransT Ha JIpysKecTBOTO € B pasmep Ha
1000 (xnusina) aepa, paznpenesed B 1000 (xmiasiga)
ApY/KeCTBEHH [sJIa C HOMHHAJIHA CTOMHOCT OT |
(eduH) JIEB BCEKH.

(2) Lenmar kanuran na JpyKecTBOTO € 3ammcaH W
BHECEH OT EAHOJMYHUSI COOCTBEHHK Ha Kamurajia
npeau perucrpaumara Ha JpykecTroTo,

YACT BTOPA: OPTAHH U YIIPABJIEHUE

OPTAHUA
Yn. 7 (1) Opranu Ha JIpyskecTBOTO Ca:
1. EnHonuaHusT cOOCTBEHHMK Ha KanuTana, U
2. Vnpasutenst/ure.

KOMIIETEHTHOCT HA EJHOJIUYHU S
COBCTBEHHK HA KAITUTAJIA

Yn. 8 (1) EnHonmunusaT coOCTBEHMK Ha KanuTana
MMa Mpaeo ja:

1. Mi3mMeHs ¥ 1011b/1Ba HACTOSIMS Y YpEAUTENEH aKT,

2. TlpueMa 1 U3KITIOUBA CHAPYKHUIIM, 1aBa ChIJIACHE
32 TIPEXBBLPJISHE HAa  JIPY)KECTBEH [1  OT
JpyKecTBOTO Ha TpeTH JMUa, TPH YCJIOBUE, 4e
HpyKecTBO HAMA HEU3ILIATeHH M3HCKYEMH TPYIOBH
BB3HArPAKIEHUS, OOE3METCHUS M 3aMbIDKHTEIHU
OCHI'YPUTETHH BHOCKH HA CITY/KMTEIU, BKIIOYHTEIHO
M Ha CIYXXMTE/IH, TPYJOBUTE IPABOOTHOLICHHS C
KOWUTO Ca TIPEKpaTeHW 0 TPU TOJMHH [PEeIu
NPEXBBPIIAHETO Ha JIPYIKECTBEHHMS IS,

3. IIpuema roguniHus (pUHAHCOB OTHET, pasnpees
neqajnbara M B3eMa  pelleHMe 3a  HEeHHOTO
U3IUIalane;

4. Bsema pelueHus 3a HaMallSIBaHE M yBEM4aBaHE Ha
Kanuraia Ha JpyxecTBoTo;

5. Ws6upa u ocobosnasa YmpaButess, onpenens
BB3HArPaK/IACHUETO My M TOo ocBobokaaBa oOT
OTrOBOPHOCT 3a JeHHOCTTAa My Kato YipaBuren Ha
HpyxecTBoTO;

6. Bsema pemeHus 3a OTKpHBaHE M 3aKpUBaHe Ha
kioHoBe Ha  JIpyxkecTBOTO M ywacTHe Ha

Yupeoumenen axm na ,, Yait En Jlu Konucyimunz“
Eoonq

Art. 5 The sole owner of the capital of the Company
is:

Yoram(Yomtov) Daniel(Danilov), *¥kk s sskk
REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 1000 (one thousand) Bulgarian
leva, divided into 1000 (one thousand) company’s
shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel sharcholders and give its
consent on any transfer of shares of the Company to
third parties, in case that the Company doesn’t have
any obligations for outstanding wages, indemnities
and statutory social security contributions to
employees, including employees, whose
employment relationship were terminated within
three years prior to the transfer of the company
shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his remuneration and release him from
liability for his conduct as Managing Director of the
Company;

6. Resolve on opening and closing of branches of
the Company and participation of the Company in
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Hpy»ecTBOTO B APYrH ApyrecTBa;

7. Bsema pemenns 3a npuaoGuBaHe u oTHyK1aBaHe
Ha HEJIBWKHMH UMOTH M BEILIHU MTPaBa BHPXY THX;

8. Bsema pemenus 3a npensssBaHe Ha WCKOBE OT
uMero Ha JlpyxecTBoTo cpemyy VYnpasurens u
HazHavaBa  MPEJICTABMTENIM  3a  BOJAEHE  Ha
npouecyanHy AeHCTBHA CPELLy HEro;

9. Bsema pemienue 3a NONBIAHWTENHM TaPHYHH
BHOCKH.

(2) 3a B3erure pemenns o an. 1. 1. 2. 5. u T. 7 ce

other companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him.

9. Resolve on making additional cash contributions.

(2) For the decisions taken under par. 1, items 2. 5.

ChCTABA MPOTOKOJ ¢ HOTAPUAJIHO VIOCTOBEPSABAHE HA

and item 7 a protocol shall be drawn up with

NOANUCHTE U ChABLPIKAHHETO, chIvlacHO 4. 137. an.

notarial certification of the signatures and the

4 Ha THProBCKHS 3aKOH.

(3) Humoxnn ca pemieHus  HAa  eHONHUYHUS
COOCTBEHHMK, [PHUETH B HAPYIIEHHE HA all. 2.

YIIPABUTEJL YIIPABJIEHUE U
INPEACTABUTEJICTBO

Yn. 9 (1) VYnpasurenst opranmsupa u pBKOBOIM
AeiHOCTTa Ha JIpyKecTBoTo cHOOPazHO 3aKOHA W
peilenusita Ha EgHonuunus  cobCcTBeHMK  Ha
Kanurana.

(2) HpyxectBoTO ce ynpaBnsiBa M mpencTaBnsBa OT
Ynpaeutens B CHOTBETCTBME ¢ pelIcHWsITa Ha
Eanonuunus cobcTBenyk Ha kanurana.

(3) Mimero Ha Ynpaeurens ce Bnucsa B Thpropckus
PerucTep  mpu  AreHuMs 1O BIMCBAHUATA.
Vnpasutenst mnomaBa B Thproeekus perucTLp
CBOETO HOTapHaJIHO 3aBEPEHO ChIIacke ¢ obpaserl oT
NOJIIHCA.

(4) OsnactaBaneTo Ha YnpaBHTens Moke aa 6bae
OTTErNIEHO MO BCSAKO BpeMe W MUMETO My fna Obje
3anu4eHo ot Tweproeekust peructsp or EaHonnynus
COOCTBEHUK Ha KaNUTAaJIA.

(5) VnpaButenar Mmoxke [ga TOMCKA HErOBOTO
3a7M4aBaHe oT ThpProBekus PerucTsp, Ypes MUCMeHo
npeauseectie 1o /[lpyxectsoro. B Takse ciywuaii,
HpyxecTBOTO, B pamMKuTe Ha eIHH Mecel OT
Nojly4yaBaHe Ha MPEIAW3BECTHETO, TPAOBA Na 3aMHuu
Ynpasurens ot THproBekust perucTsp, Kato npu
HCH3ITbJIHEHHE YIIPaBUTENAT HMa MpaBoO caM ja
nojane  JMOKYMEHTH 3a  CBOETO  3anuyaBaHe,
HE3aBUCHMO JaJid JIpyro JMlie € Ha3HA4YeHO Ha
HEroBaTa Mo3ULHA.

(6) Ornowenmsta Mexmy — Yopasutens
HpyxectBoTo ce ypexnar ¢ JloroBop 3a Bb3narade
Ha ynpasneHue. JJoroBopsT ce CKIIOUYBA B MHCMEHA

Yupeoumenen axm na ,,Yaii En JJu Koucyamunz*
Eoonq

content, according to art. 137. para. 4 of the
Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner
of the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his notarized written consent with a specimen of his
signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be
entitled to apply the documents on his own for
deregistration, regardless whether another person is
appointed to his position or not.

(6) The relations between the Managing Director
and the Company shall be regulated by means of a
Management contract. The contract shall be
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dbopma u ce noamucea ot UMeTo Ha JpyxkKecTBOTO OT
JILE, YIBAHOMOLIEHO 0T EaHonuuHusa coOcTBEHUK
Ha KaluTaa.

(7) YnpaputensT umMa 3aJb/IKEHHETO A YBEJOMH
He3abasHO EpHonuunus coOCTBEHMK Ha KamuTaia
ciel karo 3arybure Haaumat 1/4 or kanuTana,
KdKTO M KOraro HeTHaTa CTOMHOCT Ha AKTHUBUTE
ChIMIACHO 4. 247a (2) or TbProBCKUs 3aKOH CrajiHe
10J1 pa3sMepa Ha BIUCAHUS KATUTAIL.

KOHKYPEHTHA JEMHOCT
Yn. 10 (1) Be3 cwrmacuero Ha Eanonuunus
coOCTBeHMK Ha KanmuTala Ha  J[pyKecTBOTO

VHpaBHTﬂ.TIﬂT HiMa NmpaBO OT CBOE€ WM OT YYiKI0
HME 1a U3BBPIIBA ThbPrOBCKU CIEIKH;

(2) I'opHOTO OrpaHM¥eHHe ce Mpuiara, KOrato ce
M3BBPILIBA JEHHOCT, CXOHA ¢ Ta3u Ha JIpyKecTBOTO.

(3) Yopasurensar uma mnpaso Ge3 na e Heo6XoaUMO
chylacke Ha EnHONMYHUS cOOCTBEHUK Ha KamuTana,
la 3aeMa JUTkKHOCT B PHKOBOJHM OpPraHHu Ha JpPYrH
APY/KeCTBa, KAaKTO M Jla ydacTBa B CHOMpaTeNHH H
KOMaHJMTHH JpyXKecTBA M B Jpy)KecTBa ¢
OrpaHH4Y€Ha OTTOBOPHOCT.

YACT TPETA: U3BSMEHEHUWE HA
YUYEAUTEJHUAT AKT

YBEJIMYABAHE HA KAIIUTAJIA

Yn. 11 (1) VYBenuuaBaHero Ha KamuTaja Ha
JpyxecTBOTO ce U3BBPLIBA Ypes:

1. VBenuuaBaHe Ha HOMHHAIHATA CTOMHOCT Ha
JISITTOBETE;

2. BanucBaHe Ha HOBU JAJIOBE;
3. IlpyiemaHe Ha HOBM Ch/PYIKHHILH.
HAMAJISIBAHE HA KATTUTAJIA

Yn. 12 (1) Kamuraner ma JlpyxecTBOTO MONKE Oa
Oble HAMAJICH 0 YCTAHOBEHHS B 3aKOHA MHHUMYM C
peIlieHHEe 32 W3MEHEHME HA YYPEIWUTENHUS aKT MpH
Cla3BaHEe HA HOPMATHUBHUTE W3MCKBAHHS 34 TOBA
(npeauspecTre N0 Kpeautopute Ha JIpyKecTBOTO,
BriMcBane B T'bprosekus pervctsp u ap.).

Yupeoumenen akm na ,,Yait En Ju Koncynmunz“
Eoonq

concluded in writing and signed on behalf of the
Company by a person authorized from the Sole
owner of the capital.

(7) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on his own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has the right without the
consent of the Sole owner of the capital of the
company, to hold a position in the managing bodies
of other companies and to participate in unlimited
and limited partnerships, as well as in limited
liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial
Register, etc.).
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(2) B pemienuero ce mOCOYBAaT uedATa Ha
HaMaJIIBAHETO, PasMEPBbT A0 KOWTO KanUTaIbT LIE ce
HaMaJIi H HAYUHBT, 110 KOUTO 1€ Ce U3BBPIIIH,

(3) Hamanspanero ©Ha kanuraza Moke a3 ce
M3BBPILU Ypes:

1. Hamangpane mHa HOMMHAHaTa CTOMHOCT Ha
JANOBETE B KanuTana;

2. Bpbluane Ha zena OT KaluTajia Ha IPeKpPATHIHS
YYaCTHETO CH B JIpyKecTBOTO ChAPYHKHUK;

3. OcpoboxgaBaHe OT 3aIb/UKEHHE 34 BHACAHE
HeU3MiIaTeHa 4acT HaA Aesla OT KaruTana.,

HNPEJIU3BECTUE HA KPEAUTOPUTE

Y. 13 (1) Pemennero 3a HamMasisiBaHe Ha KanuTana
na Jlpyxecrsoro ce mpejcras B Thpropekus
perucTep u ce 06saBssa. C 00sBABAHETO My Ce CMsTA,
ue JIpyxecTBOTO € TOTOBO Aa Aaze obe3reuenne Ha
B3EMaHMATA WITH 14 U3IMJIATH HA KPeIUTOPUTE, KOMTO
HE Ca CBIVIACHM ¢ HAMAJSABAHETO, 3abJDKEHHUSTA CH
KbM [1aTaTa Ha 00ABABAHETO.

(2) Cernacuero Ha KpeAUTOPHTE ¢ HAMAJISIBAHETO CE
npeanoara, ako 10 3 (Tpu) Mecena ot o0ABIRAHETO
Ha pemIeHHeTO0 B TBPrOBCKHA pErHCTHD TE He
M3PassiT MUCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
THPTOBCKHS PETUCTHP

Yn. 14 (1) Hsmenenuero wa YupeaurenHus ar,
OTpassiBall0  HaMalIBAHETO HA  Kanurana Ha
HApyxectBoro, ce BnucBa B THProBekus perucTsp
clie]] M3THYaHe CPOKa 10 NMPEAXOAHNS YlIeH.

(2) KpM 3asiBiieHHETO 3a BOMCBAHE ce NpeACTaBsT
[OKa3aTeICTBA 3a Cla3BaHe HA H3HUCKBAHMATA IO
NPEAXONHMA 4IeH W MMCMEeHa JeKiapaius Ha
Ympagurens, 4e Ha KpeAMTOPHTE, KOHTO He ca
CBITIACHU C HAMAJIABAHETO, Ca JafeHH obe3nedeHms
WK € U3IIaTeH JBLJITET.

OTI'OBOPHOCT HA YIIPABUTEJIS

Yi. 15 Axo npesicraBennte o1 YipaBuTens JaHnM 3a
BIIUCBAHE HA HAMAJIABAHETO Ca HEBEPHH, TOM JTMYHO
OTroBaps 3a NPUYMHEHNUTE HA KPEUTOPUTE BPEIH 10
pasMepa, 10 KOWTO Te He ca MOIM Ja ce
YIOBIETBOPAT oT HpyskecTBOTO. Korarto
YnpaButenuTe ca jBaMa WIH TI0BeYe, Te OTTOBAPST

Yupeoumenen axm na ,,Yaii En JJu Koncynmunze®
Eoon

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the
resolution in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Managing Director stating that the debts to all
creditors having not consented to the decrease have
been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, he shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
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COJIMJIAPHO.

MBITAIIAHMA IIOPA/T HAMAJISIBAHETO

Un. 16 Ha Epuonuunus coOCTBEHHMK Ha KAMWATaia
MOrar jJa ce [paBsT M3MJIallaHks  [Oopajn
HamassiBaHe Ha KanuTajla caMo clied  KaTro
Hama/isBaHeTo Obfe BnMcaHO B ThproBeKus
PeTHCTBD M Cllell KaTO KPEJUTOPUTE, H3PasHiIH
HEChIJIACHE ¢  HAMAJCHHeTO, ca  MONYYHIIH

obesrieyeHue Wiu aiiane.

HACT YETBBPTA: IPEKPATSIBAHE U
JIMKBUJIATIVIS HA TPYKECTBOTO

MNPEKPATSBAHE HA JIPYKECTBOTO
Yn. 17 JpysxecTBOTO Ce mpekparssa:

1. Tlo pemenue nHa EgHonuduus cOGCTBEHMK Ha
Karurana;

2. Ypes ciuBaHe WIHM BIMBaHE B aKLMOHEPHO WIH B
APYTO APYXKECTBO C OrpaHUYeHa OTrOBOPHOCT;

3. Ilpu obGsBsiBaHe B HECHCTOSTENHOCT;

4. Tlo pemienye Ha OKPBIKHUS ChbJl, B MPEIBUACHUTE
OT 3aKOHa CJTy4aHu.

JIMKBUJAIIUS HA IPYKECTBOTO

Yn. 18 [Ilpu 1ukBMpanws, JHMKBUAATOP Ha
JpyxecrBoto e VmpaBurenar, ocBeH ako Mo
peiuenne Ha EqHonu4Hus cOOCTBEHHK € ONpejieseHO
APYTo JTULe.

SAKUIIOYUTEJHU PA3NIOPEABH

Yn. 19 3a seypenenure B TO3u YUpenauTeNeH aKT
Clly4ad ce INpHJaratT pasnopendHTe Ha AeHUCTBAIOTO
OBArapeKOTO 3aKOHOIATENCTRO.

Yn. 20 Ilpy wusMeHeHWs WIH JOMBIHEHWS Ha
VYupenurennus akT, H3BBPLICHH 110 TIPEABUIECHHUS 3a
TOBa pen, Ynpaeurensr OTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyaJlH3WpaHe Ha
TeKcToBeTe My. Taka akTyalM3HpaHWTEe BEPCHH Ha
TO3W  YupeauTeleH akT ce  MOANMCBAT  OT
Ennonuunus  coOCTBeHWK W ce npeicTaBaT 3a
obsBaBaHe B TbPrOBCKHS PErUCTBP.

Yupeoumenen axm na ,, Yaii En Ju Koucyimunz®
Eooq

more Managing Directors, they shall be jointly
liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has
been appointed by the Sole owner of the capital
upon its resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by
the Sole owner and shall be submitted for
registration with the Commercial Register.
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Yn. 21 Hacrosumst Yupeaurenen akT e NpHET ¢
pemicHue Ha EgHOnu4HUS COOCTBEHHK Ha KamnuTania
Ha JlpyxecrBoto, B3eto Ha 01.12.2020 r. u e
CBhCTABEH M TIOANMCAH HAa OBArapcku M aHrmicku
€3HK B [IBA OpUrWHaNa — eauH 3a JlpyxecTtBoTo M
eqvH 32 Eawonuunms  cobGerBenwk.  Ilpm
NPOTUBOPEYHE MEK/Y ABAaTA TEKCTA, MPEAMMCTBO LIe
UMa OBATapCKUST.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 01.12.2020 and executed and
signed in both Bulgarian and English language in
two originals — one for the Company and one for the
Sole owner. In case of any contradiction between
the two versions, the Bulgarian one shall prevail.

Exnommven cobcTeennk na kamutana /Sole owner of the capital:

Wopam(omroB) Maunen(Nannnos)/ Yoram(Yomtov) Daniel(Danilov)

Yupeoumenen axm na ,,Yait Ea JJu Koucynmunz*
Eoonq
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