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JOK/IAZN HA HE3ABHCHMHSA OJJUTOP

Mpuenue

Hrue w3sbpmuxme oyt Ba ¢prHaEcoBus ordeT Ha ,.BAIJIAHT - T EOOJ (,.JpyxecTBoro),
CBABpKaN c4eToBoHAA Gananc xpM 31 mexemspr 2020 r. B 0TYETa 32 NPEXOAMUTE H PAsXOAHUTE,
0TYCTa 3a COOCTBCHES KAMTAI H OTYCTa 33 NApEIHATE IIOTOM 33 FOJMHATA, 3ABHPIIBAING HA Ta3H
JlaTa, KakTo ¥ OPUIOKEHHE KbM (PHHAHCOBHA OTUCT, CHABPIKAMIO ONOBECTABAHE Ha CHINECTBEHUTE
CYETOBOHM IIOJIMTHKH H JPYTa MOACHATEIHA WHPOPMAIHs,

Ilo name MEHEHHE, NPHIOKCHEAT (GHHAACOB OTYET NPEACTABH JOCTOBEPHO, BBHB BCHUKH
CBIICCTBECHA acmeKTH, (MHAHCOBOTO cherosHME Ha J[pyxkecrsoro kpM 31 nexemspm 2020 r. m
HCTOBHTE GUHANCOBH PE3yIITATH OT ACHHOCTTA M NAPHIHKTE MY HOTONHE 34 FO/IUHATA, 3aBLPITBAIN
Ha Tasm fAata, B choTBeTcTBAC ¢ Hawwonamawre cueroBoxmm cranpapre (HCC), mpmmoxume B
Beirapms.

ba3a 3a m3pazaBane HA MHEHHE

Hue w3pbpmmxme Haumas OJMT B CHOTBETCTBHE C MEXAYHApOIHUTE OJATOPCKH CTaHIAPTH
(MOC). Hanmre 0TrOBOPHOCTH CBIVIACHO TE3H CTABAPTH ¢4 ONMCAHH JOMBIHATENHO B pasjeia
OT Haumg JoKnaj ,,OTroBOpDHOCTH Ha OJHMTOPa 3a ONETA Ha (unancosus order”. Hue cme
HE3aBHCHMH OT JIpyeCTBOTO B CBLOTBETCTBHC C MeXAyHapOAHHMsA €THYEH KOJECKC Ha
npodecHOHATHATE CICTOBOAUTENH (BIIIOIATENHO MeEX/(YHAPOHMA CTAHIAPTH 33 HE3ABACAMOCT)
Ha ChBera 3a MEXTyHApOJHA CTAHIApTH IO ermka 3a cueroBommremm (Konexca ma CMCEC),
33¢HO ¢ CTHYHUTS M3UCKBaHUA Ha 3aKona 3a HesasAcAMEs punancos oymt (SHOO), nprroxemu
00 OTHOMICHWE HA HAlIMA OAMT Ha ¢HHAHCOBHWS OTYET B BhJrapms, XaTo HEE HIITBIHEXME U
HANIMTE APYTH CTHIHH OTrOBOPHOCTH B CHOTBETCTBHE ¢ M3uckBammsra Ha 3HOO n Kopekca Ha
CMCEC. Hue cumrame, Y€ OMTOPCKHTE HOKA3ATEICTBA, NOJYYEHM OT HAC, €4 JIOCTATHYHH M
YMECTHH, 38 Jia OCHTYPST 6aza 3a HaeTO MHEHHE.

Apyra anopmanns, pa3iadEa oT GHHAHCOBHN OTIET A OIUTOPCKAS JOKIAN BLPXY BETO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara mH(opmamus. Jpyrata aagopManas ¢e ChCTOH OT
JOKNan 3a JAeHHOCTTa, M3IOTBEH OT DPBKOBOACTBOTO ChIiiacHO [iasa cemma oT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKIIOYBA (PMHAHCOBHS OTUET M HAIIAA OAUTOPCKH AOKIIAN BHPXY HETO.

Hamero muemvMe oTHOCHO (MHAHCOBHA OTIeT He oOxBama jpyrara mEGoOpMamHs W HHE HE
H3pa3gBaMe KaKBaTo M Ja € (opMa Ha 3aKIOYEHHE 3a CHAYPHOCT OTHOCHO HeEsl, OCBCH aK0 HE €
H3PHTHO [TOCOICHO B NOKIAA HU ¥ IO CTENIEHTA, A0 KOATO € IIOCOYICHO,

BB BpB3Kka ¢ Hamms OJMT Ha (UHAHCOBHA OTYET, HANIATZ OTTOBOPHOCT CE CHCTOH B TOBA Ja
OpoYeTeEM JIpyraTa HRGOPMaNUs | IO TO3W HaYMH Ja IPENcHAM AAIM Tasw Apyra HH(GopManms ¢ B
CHIECTBEHO HECHOTBETCTBHEE ¢ ()MHAHCOBHS OTYET WA ¢ HANIATS IO3HAHMSL, HPUAOGHTH 0 BpeMe
HA OJIWTA, MM IO IpYT Ha4WH H3TIEKJA Ja ChALPKA CHIIECTBEHO HEMPABHIHO AOKIAABAHE. B
Cirydai de Ha Oa3aTa Ha pabotara, KOSTO CMC M3BHPINHIIE, HAE JIOCTHIHEM 0 3aKIIOYCHUE, 9C €
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HAJIHIIE CHINECTBSHO HENPABMIIHO JOKIABAHE B Tasu Apyra HHGopManys, OT HaC Ce H3HCKBA Ja
JoKajBame To34 (akt.

Hamame xakso ja JoxinagsaMe B TOBA OTHOIICHHAE.
JonbJIHATEHN BbIPCCH, KOHTO IOCTABH 32 N0KIaBAHE 3aAKOHBT 32 CIETOBOACTBOTO

B nmombnmeHwWe Ha HalMTE OTTOBOPHOCTH M JoKiamBaHe chriacE0 MOC, mo oTHOmEHHEe Ha
JIOKJIaNa 3a JEHHOCTTA, HAC M3NBIHUXME H Oponeaypere, fo0aseH KbM #3uckBanute mo MOC,
CBHIJIACHO ,,YKa3aHHS OTHOCHO HOBH H Pa3slIMPEHH OJMTOPCKH JOKIA/M B KOMYHHKAIMS OT CTpaHa
Ha oauTopa" Ha mpodleCHOHANHATA OPraHHM3aNWs HA PETUCTPUPAHATE OXUTOPH B bBhimrapwms,
Hacturyra Ha mumntoMuparute excrepr-cuerosojurea (MJAEC)*. Tesm npomenypa xacast
OpOBEPKH 33 HAIWYHETO, KAKTO H IPOBEPKE Ha (opMaTa W CHABPKAHHETO HA Ta3H ApYyra
AapopManyEs ¢ Nea /a HA HOANOMOTHAT BHB (popMEpaBe Ha CTAHOBHIUEC OTHOCHO TOBA JallH
apyraTa ER{OpManEs BKIIOYBA ONOBCCTABAHMSATAa M NOKIABAHANTA, IpeapuAcHA B [asa cexma
OT JaxKoHa 3a CUSTOBOJCTBOTO, IPANOKAM B Bhirapus.

Cmanoeuwye 8v6 apv3ka ¢ wi. 37, an. 6 om 3axona 3a cuemogoocmeono
Ha 6a3ara Ha M3BHPIICHATE NIPOLEAYPH, HALIETO CTAHOBAILE €, 9¢:

a) HMedopmaunsra, BIOYCHA B JIOKNIaAa 3a JeHHOCTTa 3a (PMHAHCOBaTZ rOJMHA, 33 KOSTO ©
H3rOTBEH (PHHAHCOBUAT OTYET, CHOTBETCTBA HA (PHHAHCOBHA OTUET.

6) JoxuaubT 3a ACHHOCTTA € H3rOTBEH B CHOTBETCTBHE ¢ W3WCKBamMsTa Ha I'naBsa cemma oT
3aKOHa 34 CYETOBOACTBOTO.

OTI"OBOPHOCTK HA PBKOBOACTROTO 32 dmnanconnn oTIeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBSHETO H JOCTOBSPHOTO IpPEACTABAHE HA TO3H
¢unancos oruer B croreercTre ¢ HCC, npunoxmmm B Brirapus m 3a Taxasa cHCTeMa 32
BETPCIICH KORTPOJ, KaKBaTO PHKOBOACTBOTO ONpEAENSs Karo HeoOXO[UMa 332 OCHTYpSBaHE
H3TOTBAHETO H2 (PHHAHCOBH OTYETH, KOHTO HE CHABPKAT CHIICCTBECHE HENPABAIHM OTUMTAHML,
HE3aBHCHMO JIATH JEDKAINA CE Ha H3MaMa A IPEIKa.

IIpe waroTBsHe Ha GHUHEAHCOBAS OTYET PBHKOBOJACTBOTO HOCH OTFOBOPHOCT 3a OICHSBAHE
cunocobHocTTa Ha J[pYXECTBOTO Jla NPOABLIDKHA N3 (GYHKIHAOHHApPa KaTo JieHCTBAINO NMpPCAUPHSTHE,
ONIOBECTABAMKH, KOIAT0 TOBA € INPHICKHMO, BBIPOCH, CBBP3aHH C IPEANONONKCHACTO 3a
AciicTBAINO NpeupHITAC A H3N0I3BaliKA CUEeTOBOJHATa Oa3a HAa OCHOBATA Ha HPCANOIOKECHUETO
3a JACHCTBAIIO NpPEAUPHSTHE, OCBCH ax0 PBKOBOACTBOTO HE RBE3HAMEPSBAa Ja JIMKBHEIUpPA
JPYKEeCTBOTO MMM [a MPEYCTaHOBH ACHHOCTIA My, MJIA AKO PHKOBOJACTBOTO HA IPAKTHKA HIMA
JIpyra aTepHaTHBa, OCBCH [ia IOCTHIH IO TO3W HAYHH.

OTrroBopHocTH HA OUTOPA 32 OTUTA HA (PUHAHCOBHH OTIET

Hammre meym ca 1a nory9dM pasyMHA CTEIICH HA CHTYPHOCT OTHOCHO TOBA JAIA (HHAHCOBUAT
OTYET KATO IWUIO HE ChObPIKA CHINECTBCHE HETPABEIHE OTYMTAaHMS, HE3ABUCHMO JAIM JTBIIKAIIH
Cc Ha H3MaMa WM IpelKa, H Ja W3JaJicM OAWTOPCKH MOKNAjA, KOMTO Jja BKIIOYBAa HAIIETO
ONMTOPCKO MHEHWe, PasyMHAaTa CTEHGH Ha CHATYPHOCT € BHCOKA CTEIEH Ha CHIYPHOCT, HO HE €
rapaHnMs, Y€ OAWT, M3BBPIEH B choTBeTcTBEC ¢ MOC, BHHArm me pasKpHBa CBHIICCTBEHO
HEIIPABIIIHO OTYMTAHE, KOT4TO TAKORA CHIIECTBYBa. Henpasmiu oTadTands MOTAT A4 BE3HAKHAT
B pe3yiTaT Ha H3MaMa WM IPellKa B Ce CUMTAT 33 CHIIECTBCHHM, ako OM MOTJIO PasyMHO Ja ce
OvYaKBa, Y€ Te, CaMOCTOATCIHO MM KAaTO CHBKYIHOCT, OMXa MOINIM Ja OKaXAT BIMSHHUE BBPXY
HMKOHOMHYECKHTE PEINCHHUA Ha NOTPeOHTEMTE, B3EMany Bb3 OCHOBA Ha TO3W (PMHAHCOB OTHET.
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Karo gact or omura B crotserctBEe ¢ MOC, Hue m3nomssame mpodiecHOBANHA OPENEHKA M
3ana3pamMe npoeCHOBAICH CKEITHNMIEM IO BpeMe Ha neims oxut. Hue chino Taxa:

AACHTH(HIAPAME ¥ OLEHABAMEC PHCKOBETC OT CHINCCTBCHH HETPABMIHEM OTYATAHMS BEB
¢rmancoBEs OTIET, HEABUCAMO JANM JHIDKANM CE HA M3MaMa WM IPEHKa, pazpaboTsaMme H
H3UBIHABAME OWTOPCKA HPONCAYPH B OTTOBOP HAa TE3HW PHCKOBE M IIONYYABAME OAHTOPCKH
JOKa3aTeNICTBA, KOMTO Ja Ca JOCTaThUHM M YMECTHH, 34 Jia OCHIYpAT 0a3a 3a HameTo MHEHHE.
PuckbT na He 6B¢ PasKpATO CHINECTBCHO HENPABIIHO OTYATAHE, KOETO € PE3yJITAT OT H3MaMa,
€ IO-BUCOK, OTKOJIKOTO PHCKA OT CHIICCTBEHO HENPAaBHIHO OTUATAHE, KOCTO € PE3YATaT OT
TpeIiKa, ThHA KATO H3MaMaTa MOXKE Ja BKNIOYBA TaliHO cmopasymsBane, dammmdurmparne,
HOpeHAMCDERM DPOMYCKH, M3SBJICHHS 32 BBBCKAAHE HA OAMTOpPA B 3a0lyXKICHWME, KAKTO H
upeHedpersase WK 3a00HMKANAHE HA BHTPEITHUA KOHTPOIL.

nony9aBamMe pasOHpaHe 3a BBTPCIIHHS KOHTPOJN, HMAl[ OTHOHICHHE KbM OJWT4, 3a Ja
PaspaGoTEM OZATOPCKHE HPOIEYPH, KOHTO Aa Ca HOAXOAANIE HPH KOHKPETHATE 00CTOSTENICTRE,
HO HE C Ije)l M3pa3sBaHe HA MHCHHE OTHOCHO C(IeKTHBHOCTT2 H2 BLIPSIIHHMS KOHTPOJN Ha
JpyxectBoTo.

OLEHABAME YMECTHOCTTa H4 MH3IOI3BAHHIC CYECTOBONHM IIOJMTAKE H pPasyMHOCTTa HA
CYETOBOJHHTE IPAOIH3HTEIHY ONCHKH H CBBP3AHHUTE C TAX ONOBECTHBAHMS, HANPABEHH OT
PBKOBOJICTBOTO.

JOCTHrame JI0 3aKIF0YCHUE OTHOCHO YMECTHOCTTA Ha H3MON3BAHE OT CTpaHa Ha PHKOBOACTBOTO
Ha CUETOBOAHATA 6a3a Ha OCHOBATA Ha IIPEANOJIOKEHHETO 3a AcHCTBAIO IPSAUPHATHE B, Ha
Oa3ara Ha MONYYCHHTE OJUTOPCKH HOKA3ATENICTBA, OTHOCHO TOBA JATH € HAIANE CHINECTBCHA
HECHTYPHOCT, OTHACSINa C€ JO CHOMTHA WIM YCIOBHSA, KOMTO OHMXa MOINIH [a MOPOIAT
3HAYHTEIHA CPMHEHHS OTHOCHO CIOCOOROCTTA Ha JIPYyXKECTBOTO Jia NpOaLIDKA Aa QYHKIMOHMpPa
KaTo AcHCTBAINO OpEUIPHATHE. AKO HAE JOCTHIHEM JIO 3aKIOYCHAE, 4€ € HANMNE CHIECTBCHA
HECHTYPHOCT, OT HAC C¢ H3HMCKBA Ja IPHBICYEM BHUMAHAC B OJTATOPCKHS CH JOKIAM KHM
CBBP3aHATE C Ta3d HECHTYPHOCT OIOBECTBAHUS BHB (HMHAHCOBHA OTYET AIH B CIydail 4e Te3d
OIOBECTABAHM €A HEANCKBATHM, JIa MoJupHuImpame MHCHHETo cH. Hammre 3akmouenus ce
OCHOBABAT HA OJMTOPCKUTE JAOKA3aTCICTBA, MOJYYCHH JI0 JATara Ha OJETOPCKES HH JIOKIA.
Bhiemme ¢HOATHS WA YCHIOBES 00avue MOTaT a CTaHaT mpadmHEa J[PyXXECTBOTO Ja IPEyCTaHOBH
(YHKIHOHHMPAHETO CH KaTO ACHCTBANIO IPEANPHSITHE.

OlCHsBAME ILUIOCTHOTO MPEJICTABAHE, CTPYKTYPA M ChABPKAHHC Ha (EHAHCOBAS OTHeT,
BKJIFOYATENHO ONOBECTABANMATA, H JAIA QHEAHCOBHAT OTHCT NPE/CTABH OCHOBOHOJArALINTE 33
HETo CJICIKA B CHOATAS N0 HAYHH, KOHTO HOCTATA JOCTOBEPHO NPE/ICTABSIHE.

Hue xoMyRMKEpame ¢ pHKOBOICTBOTO, HAPEXK C OCTAHAIMTE BHIPOCH, IUIAHMPAHHS 00XBAT U BpEME
Ha H3MBIHCHHE HA O/ATA M CHINECTBCHMTE KOHCTATAWM OT OJHMTA, BKIIOYHUTEIHO CHINCCTBEHH
HEJAOCTATHIIM BLB BHTPCHIHAA KOHTPOI, KOHTO HACHTH(MIpame 0 BpEME HA M3BLPIIBAHMS OT Hac
OJIHT.

Perncrpapan oxurop: Cseraa Herposa, a.c.c.

rp. Bapna, yi.,.JI-p ITuckronmes™ Ne 74, er. 2, oduc 2
25 romm 2021 romuaa
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CYETOBOJEH FAJIAHC

na "BAJIJHHT - TA" EOOJ
kM 31 gexcevppa 2020 rogana

AKTHUB EHK: 119509973 OACHB
Cyma (B Xu. 18.) Cyma (B x0L JB.)
PAIAENN, IPYIIH, CTATHH Texyma | Ilpemxoaua PAIEJINA, FPYIIH, CTATHH Texyma | peaxomua
roauaa rogaHa rOMEA TOIMHA
a 1 2 a 1 2
A. Herexymu (jninrovpating) axrasn A. Coficren kanuran
I. HeMaTepaaIHH aKTHBA I. Janucan xannTANA 161 161
1. Komuiecm, naTesTs, MHICHIXH, TEPrOBCKH MAPEH,
NporpaMHH MPOAYKTH ¥ APYIA NOXOGHR npasa u IL Harpynana negan@a (saryia) or Manaan
AKTUBH I 4|roprnn, B T.9.3
2. TipeNOCTABCHH ABARCH H HEMATCPHAIHH AKTHBH B
OpOLEC HA BITPakAIne 6 - BCpasnpe/IelcHa ueaanta 5016 4837
Ofmo 3a rpyna I 7 4|06mo 3a rpyna II: 5016 4837
IL. JinaroTpaling MATCPALIAA KTHRH 111 Texyma newanda (3aryda) 294 408
1. 3emup u crpaim, B T.9.: 719 744|06mo 3a pazaen A: 5471 5 406
- 3eMU 288 292 |B. Iaanakenan
1. 3aannxerps KnM UHAHCOBY DPCANPUSTHS, B

- CTpaIn 431 452|ta.; 275 0
2. MamusHH, NPOH3IBONCTEGHO OOOPYABAHE 1
anaparypa 48 58] ro 1 rogmea 275
3. Cropbienns U ApyTH 141 113|2. ITonyqenn aBasucn, B T.9.: 1350 457
(Qfmo 38 rpyna I 908 915| zo 1 romma 1390 457
1L Tearocpoana GUuancond AKTHBH 3. 3ThEKECHEA KM JOCTABYHI, B T.9.0 325 340
1. JIRImocporiHY HHECCTHLEH 1 455 1524] zo 1 romasa 325 340
Ofimo 3a rpyna HI; 1455 1524|4. Hpyra sane/oRenns, B T.1.: 258 1521
Odimo 3a pazes As 2 370 2443| xo 1 ronuma 258 1521
B, Texymu (kpargorpaling) aKTasn - KbM NEPCOHANA, B T.4. 35 27
L Matepnayay sanscn o 1 rojana 35 27
1. CypoBuHy 1 MaTEpRaIH 90 7| - ocuTypuTENHY 3/TAIDKCHNS, B T.9.. 12 11
2. HezaBopimeHs IPOH3BOACTRO 2370 1379| po 1 roauma 12 11
3. IpoayK1mss M CIORY, B T4 936 1 077] - spsrnunn ayBIREeHNS, B T4 37 111
- OPOAYKIAS 936 1077] go 1 romeua 37 111
Qdmo 33 rpyna k 3396 2 463|06mo 3a pasnen B, B T.9.2 2248 2318
L1, Baemauuu o 1 roppasa 2248 2318
1. B3emManus OT KIMEHTH U JOCTABTHIM 1527 1002
2, Jlpyra s3eManms 63 22
0Otmo 3a rpyna II: 1590 1024
1L Ilapaans cpeacTna, B T.9.:
-~ B Gpoit 58 69
~ B 0e3cpouHY CMETRY (HEro3wTH) 299 1716
Ofmo 3a rpyna III: 357 1785
O0mo 3a pasgen B 5343 5272
B. Pasxoan 3a Geaenms nepaons 6 9
CYMA HA AKTHBA 7719 7 724|CYMA HA HACHBA J 7719 7724
JlaTa B2 cheTaBHHES Cucran
31 mapr 2021 v, JIakosa nux, Tonop [leaen
Perncrpupan oapTop:
Ceeria Herpona, A.e.c.
Heve: 5 voihy A 024 M

Csetna
MNersosa
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OTUET 3A IPUXOJUTE H PAIXOJHATE
na "BAJLIMHE - TA" EOOX

38 2020 ropana
EHK: 119509973
Cyma (B xam, B.) Cywma (8 xw1. 15.)
HAMMEHOBAHHE HA PAIXOJUTE TERYIld | Dpeaxonsa HAWMEHOBAHME HA IPRXOINUTE TEKYIIA | MpEeRxOAHa
TONMHA TOF G rogAER roHA
a 1 2 a 1 2
A. Pazions E. llpaxogn
1. Hamanenee Ba 3a08CETE 0T IPOAYENAS H HEIRBLPAICHO
NPOH3BOJCTED 548|1. HeraA NPHXOAH OF NPOAAREH, B T.4.3 4088 6614
2. Pazxonu 33 CYPOBNHAR, MATEPASIE H BLUIINE YCIYTH, B
Tt 3566 4 504|a) nponykims 3932 6403
2} CYDOBHIH | MATCPIIIT S04 1 561|6) yenyrn 156 211
2. YBeJHqeHRE HR 39NACHTE 0T NPOXYRIGS M

6) BEUIIHA YOTYTH 3062 2 943 | re3aphPIMEHO NPOHIBOACTED 850
3. Pasxoan 33 nepeonans, B .92 955 $92|3. Apyrn upsxoxn, B T.49.0 268 859
) pasxoaH 32 FEIHAIPAKACHUA 874 811 |a) npExoaw OT GHHAMCHPALNAS 112
6) pasxoma 33 OCHTYPOBKM, B T.4.: 81 81{06mo mpaxoan o7 onepaTanna aelinocr (1+2+3) 5 206 7473
aa) OCHIYPOBEY, CEHLPAAHH G HCHCHH 52 52{4. ipyrn naxen H PREAHCOBH DPHXOR 0 4
4. Pasxonm 38 aMopTEssnus ¥ ode3nenka, B T.9.: 127 129|06mo prnancosn upuxogd (4) 0 4
2) paIXOH 34 AMOPTHIAIEA 1 00E3LCHA HA AKLINOTPaiHA
MATCHMATHH ¥ HEMITCPHAIHN AKTHEA, B T.4. 127 129|06mo npaxonm (1-+2+3+4) 5 206 7477
aa) PA3XOAM 33 AMODTHIAIHN 127 129
5. \pyre pa3xoan, 8 T.9. 210 9934
) Ganapcosa CTOMEOCT B2 IPORAICHHATE 8KTHBH 141 766
Ofmo pa3xoas 3a cueparasag aciinocy (142+3+4+5) 4 858 7007
6. Pasxona or ofe3nenma Ba QRBANCOBA AKTHBE,
BEIOTATCIR0 BEBLCTHHHRTE, HPHIGATA KATO TEKYINE
(KpaTrOCpOINE) AKTHBH, B T.4.3 0 1
- OTPHIFTCIHM Pa3IKA OT POMANA HA BATYTHH KyPeoBe 1
7. Paixons 38 JIAXBH H APYTH GHBARCOBE Pa3xoia 22 16
Ofmo ansacorr paxoqu (6+7) 2 17
8. Neaanda on odawating pellmoct 326 453
Ofmo pasxonn (1+2+3+4+516+7) 4880 7024
9. Cacrosoana neuasda (ofmo npaxoan — ofmo paxoas) 326 453
10. Pasxonu 32 jaesnE o1 nevanéata 32 45
11. Neunnta (9-10) 294 408
Besuke (O0mo pasxognt10+-11) 5 206 7 477 | Beaazo (Ofmo npuxonu) 5 206| 7477
JlaTa Ha cneTABHME:
31 mapr 2021 1. Haxosa Aok Toxop ewen
Peraerpapan ogaTop:
Caeraa Ilerposa, g.6.¢.
Aare: 35 rorty L0AAr-

CseTtna

0632 MNeTposa

PerucTpypaH ofvTop
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OTYET 3A DAPHYHUTE NIOTOIIA
na "BHJIAHT - TI{" EQOJ

32 2020 roauHa
EMK: 119509973  (xusn. 218}
Texym nepuox 1T OREH MEPROA
HarmenopanRe BA NAPETHATE HOTOMA Hocrennenns)  Tnampaws | Heren notox | [octomnemna | TInamawws | Heren motok
a 3 2 3 4 5 6
A. |lIapE9HY NOTOINH OT OCROBHA AEHAOCT
1 {Tapuriy mOTOLY, CELP38HH ¢ THPTOBCKH KOATPATCHTH 4980 5092 (112) 5484 4000 1484
2|[MapyMEH DOTOIR, CEGP3ENH ¢ TPYAOBH FLIHATPAEACHHN 87 957 ( 870) 893 (893)
ITapyriam noToIw, CELP3AHN ¢ IMXEH, KOMACHOHEM, JTABRHACHTH 1
3| apyra noxo6am 3 ( 3) 3 (&)
4|ILiarenn 1 BH3CTAHORCHH JAANBIH OT IEIAI0aTa 36 (36) 35 (35
5|ITnantanus nps panpenereHns Ha ICTAmon 228 (228) 222 (222)
6| ipyra mapsaHm oToIM OT OCHOBHA ASAROCT 11 386 (375) 1410 578 832
Bea9K0 NAPHYHE HOTONE OT 0CHOREA AciinocT (A) 5078 6702 (1624) 6 894 §731 1163
B. |IIapA9ERA DoTONH 6T HEBCCTHIHONNA Jciigocy
1 |TTapyFam EOTOIM, CBLP3AHE ¢ LITOTPANRNH AKTUBA 15 72 (57) 219 643 (424)
IMapwamm novoIw:, CRLPGANN ¢ TIXBY, KOMECHORAY, JABNACHTHA U
2| apyrs nonofum - 4 4
3{/ipyra maprymE M0POIM 0T ARBECTAIMOHNA JSHHOCT - 358 127 231
BeHYIK0 DADHYAN HOTOIME OT HEBECTRNHOANA Aciinoct (B) 15 T2 (57) 581 770 (189)
B. |liapaan noTony oT GEEANCOBA AeHHOCT
1{[1apAqum DOTOLM, CESPARHM C IOIYICHH MM IPCAOCTABCHH 32CMEX 2 470 2195 275 3877 4 462 (585)
[Mapuuy HOTONM OT TEXBH, KOMECHOHHH, THBHACHTY 1 RPYTH
AL (s 14 22 {22) i6 ( 16)
Benyko napa-mn norons or Ganancosa aeitnocr (B) 2470 2217 253 3877 4478 (601)
I. |H3Mecnenne BA NApHYHATE CPEACTRS npes nepAoRa (A+b+B) 7 563 8991 {1428) 11 352 10979 313
. |[IaprunE cpencrsa B HASAJIOFG HA NEPHOAD 1788 1412
E. |IIapA9THR cpeacTsa B Kpas HA NEPHOAA 357 785

JaTa Ha cheragape:
31 mapr 2021 1.

Permcrpapan onsTOp:
Crexna Ilerposa, a.e.c.

Hava: {5 o g L0424

CeeTna

0632 MNetposa
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+BHJIIMHI-T/T” EOOJ — I'P. CJIMBEH
NPHJIOKEHWUE KbM F'OJ(AIIHAS ®PHHAHCOB OTYUET 3a 2020 roausa

IPANOXKEHHWE KbM 'OAUIIAUS ®PUHAHCOB OTYET 3A 2020 T.

1. OBIA HH®OPMALTUA

Hammenosanme Ha apy:xecrsoro: ,, BUIIJTAHT-T/T” EOON

Abpxasa na peracrpanng: Brirapus

Ceganmmne u appec na ynpasjienne: rp. Cimses, yi. ,,I'pad Hrnatues” 8, oduc 2

Anpec 3a kopecnongennus: rp. Ciusen, yi. ,,I'pad Urnatues” 8, ojuc 2

EHK: 119509973

Hpexmer na gefinoct: CTPOMTENCTBO M NPOSKTHPaHE

Crpyxrypa: JIpy:ecTBOTO HAMA Pa3KPUTH KIOHOBE H NPE/ICTABUTENCTBA

Hara sa punascosns ovuer: 31.12.2020 .

Texym nepmon; ronunara, 3anousama xa 01.01.2020 r. u 3apspmBama Ha 31.12.2020 .,
Ilpenxonen mepuoj: rogunata, 3anousama Ha 01.01.2019 r. u 3aeppmsara na 31.12.2019 .
Baiyra na cnerapune Ha GHEHANCOBES OTWET: GHIATAPCKH JIcBa

Tounoct na 4nciata, npecTaBenn BB (PHHAHCOBHS OTIET; XWISAH GHIrapcKy Jesa
Buj Ha dunancoBus oTHeT: roxvIIeH PMHAHCOB OTHET Ha NPY3KECTBOTO

Bpoit cayxuTenn cpeano 3a mepuona: 51

OGeaywsamu 6anxn: TB OBB AJl; Paiigaisenbank AJl: Ipoxpemur 6anx AL, TB ITUE AJ]
Hara na m3rorssnae: 31.03.2021 r.

Hara na oxo6penne: 31.03.2021 r.

Opran, opo6pna orsera 3a ny6amxyesame: EpHonmuunmst coGCTBEHHK Ha KanuTana, Kxoiro ¢
YTIpaB/IABAlll ¥ OPSACTARIABAN APYIKECTBOTO, Ype3 pelieHHe, BIUCAHO B POTOKON ¢ AaTta 31.03.2021 r.

Cobersenoct m ynpanJenne:

Edononuuen

cobcmeenux na Bpoii Cmoiinocm ¢ Inamenu ¢ Ommnocu-
Kanumana onnoee aesq 2eea menen oan
Tonop Crosxos Hdeuen 1610 161 000 161 000 100 %
OBINMO 1610 161 000 161 000 100 %

Yupasatennn opranm ma BHUIJAHI-TH% EOOJ: EnHonuuHmaT cOGCTBEHMK HA KANMTATA M
ylupaBuren

Yupasuren: Toxop Crosuos Jleuer

JApy:iecTBOTO Ce MPEACTABIABA OT: Tonop CrosHos Jeuen

2. IPMJIATAHA CYETOBOJHA MOJINTHKA



»BHJLAMHI-TA” EOOJ —I'P. CJIMBEH
HPUJIOXEHUE KbM F'OJVIITHUS] O®UHAHCOB OTYET 3a 2020 roauna

2.1, ba3a 32 HaroTssiHe HA YHHAHCOBHE OTUET

Hacrosupsar rogumen ¢unancos oruet va o SHIJMHT-TI® EQOJI rp. CivBeH € H3TOTBEH B
CLOTBECTCTBAC C M3UCKBAHKMATA Ha 3aKOHA 32 CUETOBOACTBOTO M HalwoHamHuTe CYETOBONHE CTAHAAPTH
(HCC), npunoxumu B Beirapust kem 31.12.2020 1,

OnopectenuTe no-y107y 3HAYMMH CUCTOBOAHM NONMTHKH €A NPHIATAHM MOCIEAOBATEIHO npes
NICPHOJIUTE MPEACTABCHH B TO3H (PUHAHCOB OTYET.

CHeTOBOACTBOTO HA JPYXKECTBOTO CE OCBHUIECTRSBA M (DMHAHCOBHTE OTYETH CE CHCTABST B
CbOTBETCTBHE C OCHOBHHTE CUCTOBOAHM NIPHHIMIIN H M3MCKBAHMSTA HA 3aKOHA 33 CYETOBOACTBOTO.

JIPY>KeCTBOTO OCHIIECTBARA CUCTOBO/CTBOTO HA OCHOBATA HA JOKYMGHTANHAETE 0GOCHOBAHOCT HA
CTONQHCKUTE ONepaluy U (axty, Karo Cna3Ba H3UCKBAHUSTA 32 CHCTARAHE HA JOKYMEHTHMTE CHIJIACHO
ACHCTBAIOTO 3aKOHOAATEIICTRO.

DUHAHCOBMAT OTYET € MITOTBCH NPM CrasBaHe HA NPUHIMNA HA MCTOPHYECKATA LeHa,
MOIM(MIMpAH B ONpPEMACICHH CIyMad C TPEOLEHKATA HA HAKOM AKTMBM M NACHBH 0O TIXHATA
COpaBeUIHMBA WK APYTa CTOMHOCT, KAKTO TOBa € IOCOYEHO HA CHLOTBETHUTE MECTA.

DUHAHCOBUAT OTYET € H3roTBeH Ha 0asa NpHHIMNA 3a JelCTBALIO [IPEANPUSTHE, KOKTO
npennonara, 4e pyXecTBOTO ¢ ACHCTRAIIO K 10e NPORDKH AeHHOCTTa CH B IPEABUIMMO Ohiele.

2.2, CveToBOAHE NPEANOI0XEHNS B NPAGHINTEIHN CUCTOBONHY ONCHKH

Ipunoxernero ra HCC w3MCKBA OT PBKOBOACTBOTO [4 HANDABM HAKOHM CHETOBOZHHM
TIPE/INOTIOMEHHA | NIPUOIM3UTEIHA CUETOBOHM OIEHKH MDY M3rOTBSHE Ha MOMUIHES (PMHAHCOB OTHET U
TIpH ONPEACISHE HA CTOMHOCTTA HA HSKOM OT aKTHBMTS, NACHBHTE, IPUXOJMTE M pasxojure. Benuxu te
Ce M3BLPLIBAT HA OCHOBATA HA Hall-NOGPaTa NpeLeHKa, KOSTO € HANIPABEHA OT PHKOBOCTBOTO KBM JaTATa
Ha H3rOTBAHETO Ha (QMHAHCOBHA OT4eT. JeHCTBUTENHUTE pesyinTaTH GHXa MOIIH Aa ce pasniuuaBar or
NPEACTABEHUTE BB QMHAHCOBHI OTHET.

2.3. CpaBanTe/IHH JaRHA

ApyKeCTBOTO NMpejCTaBs CPABHUTEIHA HEGDOPMAITHA RHE (DHHAHCOBHS OTUET 32 ¢HA IpeAXoaHa
roguna. Koraro e neoGxonumo, cpasHMTEHITE Danuu ce pexnacuUIpaT M MPeM3YMCIIABAT, 32 Ja Ce
TIOCTHIHE CBIICCTABMMOCT CNIPAMO IIPOMEHH B NPE/ICTABSHETO B TEKYINaTa FOIMHA.

2.4. Orverna Baayra

ChriacHO M3ucKBaHMATA HA GHITApCKOTO CUSTOBOZHO 3AKOHOMATEICTEO APYXKECTBOTO BOAH
CUCTOBOACTBOTO M CHCTABS HUHAHCOBHTE CH OTHCTH B HALMOHATHATA BATYTA Ha Peny6nuxa Bearapus —
6narapeku sies (BGN).

Or 01.01.1999 r. no cunara Ha BLBEACHHR B Brurapus BasyTen Gopn GmimrapckuaT mnes e ¢
(HKCHpaH Kype KbM eBpoTo B croTHOmEHHe BGN 1.95583 : EUR 1.

Bewuxy manmm 3a rexyma um nmpemxopma roguna BB tuHaHCOBMTE OTUETH CE NPEACTABAT B
XWILJIB,

2.5, Uy:xxnecrpanna BagyTa

UyxxecTpanha € BCsxa Apyra BajlyTa, pasiiduHa OT OTUCTHATA BaJIyTa.

Crenxure B HyKaecTpaHHa BANYTa, ¢ M3KIIOYCHHS HA TE3M 34 TIOKYTIKA M NpoaxOa Ha BanyTa, ce
BIHCBAT ITLPBOHAYAIHO B JIEBOBE, KaTO KhM CyMara Ha HY/KICCTpPaHHATA BallyTa Ce IpHIara LEeHTPAIHUA
Kypc Ha brirapcka Hapomua Gauka (BHB) xsM natata Ha cueixara. Kypcosure paznuku, pr3puxBanmm
TP YPERNAHETO HA MAPHIHM NO3UIMK WIK NP OTMHTAHETO Ha NAPUMHH NO3ULHH [0 KypCOBe, Pa3iuuHy
OT TE€3H, IO KOUTO €4 GHIIM 3aBENICHM THPBOHAYATHO NPE3 TICPHONA, WIIH C4 GIILH OTHETCHI B OPEeIXOaHH
TIEPUO/H, C& OTHHTAT KATO TEKYLUH (PUHAHCOBH IMPUXOAM WIH TeKYuM GUHAHCOBH pasxoju 3a NepHoja, B
KOHTO Ca Rb3HHKHAIIH.

KoM 31 pexemMBpH napuaHuTe cpecTBa, B3eMaHuATa U 3aADKCHAATA, KATO MOHETAPHH OTUSTHH
00eKry, ACHOMHHMPAHH B UyXIECTPAHHA BAIYTS, CE OLCHSBAT B Guarapckn JeBa KaTto ce H3ION3BA
saKmounTentms kype na BHB.

2.6. Ipuxonn

l'lpnxonm‘e B IPYXECTBOTO Ce IPH3HABAT Ha Gaza TIPMHIMAIIA HA HAYHC/IABAHE ¥ 10 CTCNICHTa, N0
KOATO CTOIIAHCKMTE M3roay ce npn,uoﬁm;a'r OT APYKECTBOTO M JOKOJKOTO TNIpUXONMTE MOTaT HAASKIHO
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IPITOXEHHUE KbM I'OAUIIHUS ®AHAHCOB OTYET 3a 2020 rognna

Aa ce mamepar. OLEHABAT Ce MO CNpPaBe/UIMBATA CTOMHOCT HA HONYYEHOTO WIM TOJIEKAMO HA
MOJTy4aBaHe.

lIpuxoauTe BKIIOYBAT CNpPABEUIMBATA IEHA HA MPOAANCHUTE NPOAYKIKS, CTOKH H YCIYTH, HETHO
OT KOCBEHHTE AaHbLM (JaHbK BEPXY J100aBEHATA CTOMHOCT) U NPeIOCTABEHMTE OTCTHIKH M pabar.

HpuxopsT OT Dpopaxkbara HA NPOMYKIMY M CTOKH CE NPU3HABA, KOTATO JPYKECTBOTO €
NPEXBLPAMIO HA KyIyBaua S3HAYMTC/HM PHMCKOBE M M3TO[M, CBBP3aHM CBC COOCTBEHOCTTA Ha
FPOAYKIMATA M CTOKMTE M HE 3ala3Ba Y44acTHC B YNPARJICHHETO WM C(eKTUBEH KOHTPON BhPXY
NIPOABAHNTE NPOTYKIIMA U CTOKH.

IIpuxoxsT OT M3BBPIICHUTE YCIYIH CE NMPH3HABA B 3aBUCHMOCT OT €TaNa HA 3aBBPLICHOCT HA
CAeJIKATa KBM Kpast Ha OTUCTHHS MEPHOA, aKO TO3HM €Tan MoXe Ja Oble HAJAEHIHO M3MEPEH, KAKTO H
pasxopure, U3BBLPUICHH 110 CACIKATA W Pa3XOIUTe 3a IPUKIIIOYBAHETO i,

Erannr Ha 3aBLPIIEHOCT Ha CIIE/TKATA CE ONPE/IEIs, KATO € M3NON3RA €/IUH OT CISAHHTE HAYHHHM,
Ch00pa3HO YCIOBUATA Ha JOCOBOPA, @ HMEHHO!

a) mpoBepKa Ha M3BEPINEHATa paboTa;

0) CHOTHOLIEHHE B MPOLCHT HA M3BHPLICHUTE JO MOMEHTA YCIYrH KbM 06eMa Ha YCITyruTe,
KOHTO e OBAAT M3BBPLICHI;

B) CHOTHOLLICHUE MEXTy HATIPABECHHUTE JI0 MOMCHTA PA3XOIM KbM ODIIO M3UHCIICHHTS PasXoM
N0 CAEJIKATA 32 HIBHPIIBAHE HA YCIIYTaTa.

Ipuxozure OT HaeMH Ce IPUIHABAT HA IMHEeH [PHHLMAT 38 IEPHOMIA HA IOrOBOPA.

IlpuxosmTe OT JUXBUTE CE NPUIHABAT TEKYNIO, NPONOPLMOHANIHO Ha BpeMeBaTa 6asa, KOSTO
OT4MTA eDEKTUBHUA JOXOHA OT aKTHRA,

Lpuxoxure OT IMBUAEHTY CE MPMIHABAT, KOFATO C€ YCTAHOBH MPABOTO 32 THXHOTO [0y 4aBaHe.

Tlpuxonute OT AMBMAGHTY B ASJIOBE M LICHHM KHIKA ce NPEACTABAT B OTHETA 38 NPHUXOAM H
pasxonu (OINP) karo “npuxoau ot yaacTua”.

KbM npuxomure or oGuvalina ASHHOCT 38 PYKECTBOTO CE& OTHACAT H (UHAHCOBHTE NPUXOLH.

2.7. Paaxonm

Pasxoqure B /pyecTBOTO c¢ NpPHU3HABAT B MOMEHTZ HA TAXHOTO BH3HMKBAHE M HA Gaza
TIPHHIMIMTE HA HAYMC/IABAHS M CHIIOCTABHMOCT MEXLY IPHXOIHM W pasxomu. Pasxojure ce oLeHsRaT o
CIPaBeUTHBATA CTOMHOCT HA INIATCHOTO WIIM NPEACTONIIO 34 ILTAIAHE.

JIpy>ecTBOTO OTHHTA TEKyIIO PA3XOIMTE 38 NSHHOCTTA IO MKOHOMMYECKH EJIEMEHTH 1 CIeq ToRa
ChIMTE C& OTHACAT MO QYHKLMOHAIIHO NpeHasHayeHue ¢ Lei GopMupane pasMepa Ha pasxonure no
HanpaeneHus U AelHOCTH.

K&M pazxozure 3a pefinoctra ce oTHACAT H hUHAHCOBUTE Pasxoau, KOUTO C€ ChCTOST OT JIMXBEHH
Pa3XOlM 3a NEPHOAA, BKIIOYMTENHO GAaHKOBH KOMHCHOHHM M DY NpPEKH Pa3Xoid IO KpeauTy M
GaHKOBY TapaHIK, KypCORH PAIHKHU OT BAJTyTHH ONEPALMHM, Pa3XOIH II0 ONICPALMH ¢ (PUHAHCOBH AKTHBM
Y JIpyTH.

Pazxopure 3a 6bacimu nepuoay ce OTIATAT 332 NPUBHABAHE KATO TEKYILH pa3xo/l 3a Iepuoa, npe3
KOHTO JOTOBOPHTE, 38 KOUTO CE OTHACHT, CC H3ITH/IHSRBAT.

2.8. Herexymu (JInarorpaiinu) MaTepaaiaa aKTHRY

Ipusnasane
Karto genrorpaiinm maTepuanim akrusu (IMA) ce OTUHTAT YCTRHOBMMH HepHHAHCOBM pecypcH,
NPUAOOHTH 1 MPUTENKABAHM OT JAPYIKECTBOTO, KOHTO:
a) MMaT HaTYpaIHO-BelleCTReRa opMa;
6) ce M3MON3BAT 32 MPOM3BOACTROTO H/UH AocTaBkata/MpofaxGaTa Ha aKTUBK WM YCIIyTH, 38
OT/aBaHe MO/l HACM, 33 AAMHHUCTPATHBHY WK 32 APYTH LE/IH;
B) ce 04aKBa Jia GbAAT M3MON3BAHH MIPE3 NIOBEYE OT EIUH OTUETEH nepHos;
T) CTOMHOCTTA Ha AKTUBA MOKE HAJEHIHO Jia Ce H3YHCIIH;
J1) ApY>KECTBOTO OYAKBA Aa TIOTy*iH MKOHOMHMYECKH H3rOAH, CBbP3aHH C aKTHBA,
CToHHOCTHAT npar, Haj KOKTO AKTHBHTE ce npusHaear 3a JIMA, e onpeznenen ma 700 8. u nox
TO3M [IPAr aKTHBHTE CE OTUHTAT KATO TEKyH] Pa3Xxoz.
AMA, KOMTO Ce CBCTOAT OT PasrPaHMMMMH CHCTABHH YaCTH, OTrOBapfllW I[IOOTACIHO HA
KPUTEPUMTE 33 IBITOTPACH MATCPHAIICH AKTHB, MOTAT A8 GBJAT Pas/ie/icHH Ha CROMTE ChCTABHM YACTH U
BCAKA YacT Aa Ce TPETHUPA KATO CAMOCTOSTENCH aKTHB.

ITvpeonauannama oyenxa na JIMA ce OIpeeIIsi KAKTO CIIeABa;
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3a npudobumu upes noxynka - OueHkara e 1o 11eHa Ha NpuaoGHBaKe, KOSTO BKIIOYBA MOKYNHATA
leHa (BKTIOUMTE/IHO MUTATA ¥ HEBE3CTAHOBIMUTS JAHBLIM) H BCHUKH MPEKH PasXOJid IO BHBEHIAHETO UM
B €KCILIOATALHS.

3a cv3dacenu 6 Opyscecmsomo - Ouenxara e cebecroiiHocTra. He ce BKmousar BBTPELIHH
ne4ai6n, aAMEHHCTPATUBHATE H APYIH OOLIM PASXOH (HECHBP3AHH NPSKO C npoueca Ha npuaoGHBaHE).

Honyuenu npu besevsmesdna coenxa - OLeHKATa € N0 CIPaBE/IHBA CTORHOCT.

Anopmua enocxa — OueHkara ¢ 1o peaa Ha 4i.72 ot THPropeKHS 3aKO0H.

Hocnedeawo ouenneane
Cnex mepBoHauanno npusHasake, [JIMA ce oueHsBaT no LeHa Ha npuaoSuBaHe, HamaneHa C
pa3sMepa Ha HAMHCIICHHTE aMOPTH3ALMH M €BEHTYAHUTE 3ary0n OT 00e3neHKH,

Hocneosayu pazxodu

Tocneasauwre pasxomu no JIMA ce KamuTamu3MparT (YBEIMUaBAT CTOMHOCTTA HM) camo B
Ciyvali, 4e BONAT [0 YBENMYABAHEC HA HKOHOMMYECKATA M3IOZA CUPAMO IThPBOHEYANHO OLIEHEHATA
e(eKTMBHOCT Ha AKTHBA, BeHukM ocTaHaNM MOCEABANIM PA3XOiM IO (opmara Ha peMOHTH H JIp. ce
OTYMTAT KaTO TEKYHIH Pa3XOAH B [IEPHOAA, IIpe3 KOHTO ca M3BEPIICHY.

Bpemenno useencoane om ynompeda

BpemenuoTo m3pexaane or ynorpeGa Ha JIMA (KOHCEpBHpaHE) ce NPHJIAra O OTHOMIGHHE Ha
AKTHBH, KOUTO HE CC NON3BaT B ICHHOCTTA Ha JAPYXECTBOTO 34 NIEPHOJ, HE NO-KpaThk OT 12 (nBanazeceT)
Mecena. 3a nepHoaa Ha KOHCEPBALKMs HA aKTHBUTE HE CC HAYNCIIABA amopTH3anu. Te He ce OTIICBAT OT
C1CTaBa HA aKTUBUTE HA APYHIKECTBOTO. Pasxomwre BBE BPE3KA ¢ HM3BEOKAAHETO MM OT yrioTpeba ce
OTUUTAT KaTO TeKYLIH Pa3xo/M 34 IIEpHOAIa, B KOKTO ¢4 BL3HUKHAIIM.

KbM xoncepraums Ha JIMA ce npHcThiBa Ha 6a3a HKOHOMUMecka OOGOCHOBKA M BIEMaHe Ha
PEMICHHE 32 KOHCCPBALWATA, IUIAH C KOHKPSTHH INPONEAYPH 33 OCBIICCTBABAHE HA KOHCEPBALMMATA,
W3HUCKBAHHATA, [IPH M3NBLIHCHHETO HA KOHTO NIE €€ OCHIUIECTBH IOBTOPHOTO BHBEKNAHE HA AKTHBUTE B
ynoTpeda, KakTo M POrHE32 33 OCHIIECTBABAHETO HA Te3W M3MCKBAHNS.

B kpas Ha BCEKHM OTHETEH MEPHON JPYIKECTBOTO NMPOBEPSBA BPEMCHHO H3BEACHMTE OT ynorpeba
JAMA 3a obe3uenxa 1o pena na CuetoBoaen craniapt (CC) 36 OGe3neHxa Ha aKTHBH,

Amopmuzayun
HpyxecTBoT0 HauwucisiBa aMOpTHRALMM Ha AMA. cBITIacHO MONE3HMs KHBOT HA OTHEIHMTE

AKKTURH, OTIPE/ICNICHH OT PHKOBOJICTBOTO Ha PY/KECTBOTO 32 BCEKH KJTac aKTHBM IO JMHEHHMS METO.
MaroTss ce aMopTH3aIMONeH IWIaH Che creHuTe TIpEIBUNICHH aMOPTH3ALMOHHH HOPMH:

AZMMHHCTPATHBHE, NIPOM3BOACTBEHH,

4%
THPrOBCKH Crpau
HupecTHimoHHU HuMoTH 4%
Cropmxenus 4%
Mamvnn 1 oGopynpane 30%
Tpascnopruu cpeactna 25%
ABTOMOGHIH 25%
Kommorspro o6opymsane u GSM 50%
O63apexnane ¥ APYrH aKTHBY 15 %

AH, crotBEeTCTBam2 Ha
AMA c orpanuden cpok Ha no3Bane CpOKa Ha IOJT3BANE

B amopTH3auMOHHMS IWaH Ce BOAST H HATKIHO aMOPTH3MpAHY AaKTHBH A0 MOMEHTa Ha
TNIPEKPATABAHE HA TAXHATA YIOTPe6a.

Cpox na zo0nocm

[IbpBoHaManHO nOME3HUs cpok Ha AMA ce onpexenss »b3 ocHOBa Ha JOKYMEHTAIMATA,
NPEAOCTARCHA OT NPOUIBOAMTE/IS 32 HOPMAIIHATA CKCILIOATALMONHA TIPONBIDKUTEHOCT HA AKTURA, Ipu
jumca Ha“no.uoﬁna MH(OPMAIHs PHKOBOACTBOTO HA JPYIKECTBOTO OIIpetesis HONE3HUS HXKUBOT Ha JIMA,
H3MON3BaMKN TAHHM 34 NONIC3HUS CPOK HA CXOIHH AKTHBH,

Honesnus sxusor Ha JIMA ce npepasriexna B Kpas Ha rOAMHATa KaTo Ce OTYHTAT HAIPABEHUTE
PEMOHTH H MOAOOPEHUS IO AKTHBA, KAKTO M TEXHOJOTHUHUTE MPOMEHH ¥ NMPOMEHHTE HACTHIIUIM HA

4



»BULIAHI-TA? EOOA — I'P. CJINBEH
INPAIOXEHNAE KbM I'ONMIHUS @®UHAHCOB OTYET 3a 2020 roxaua

nasapa 3a CBOTBECTHHTE aKTHBH. AKO OYAKBAHUATA CC PAANMIABAT 3HAYMTENHO OT IPEIMITHM OLCHKH,
aMOPTHU3AIMOHHHTE OTHHCIOHMS 33 TEKYLIMA M OBACINMTE OTUCTHH NEPHOXM ce kopurupar, IlpoMenuTe
€€ OTPa3sIBaT XPOHONOTMYHO B MHBEHTAPHHTE KHUTH. 3a 3HAMHMTEIIHH CE IPHEMAT OYAKBAHMTA B IPOMSIHA
Ha I10JIE3HNS CPOK HA FOJHOCT, KOKTO Ce Pa3TM9aBaT noeede Ot 10 % Ot npeamimEy oueHKy.

Ocmammvyna cimoinocm

JIpy’XeCTBOTO NpPHEMA, Y€ OCTATHYHATA CTOMHOCT € HE3HAUMTENIHA, KOTaTo HelHATA ONEHKA € [0~
Majka 0T 5 % OT CTOHHOCTTA IIpH ITHPBOHAYAIHOTO NPHU3HABAHE HA AKTHBA. B To3u ciryualt 3a ocTaThuna
CTOMHOCT Ce 3alucBa HYJIA.

AMOpTH3AIWIOHHATA TIO/IMTHKA CE CNa3Ba Hali-MaJKO NPE3 €MH OTIETEH nepuoa. JlpyiecTBoTo
NpEPasIiiex/ia aMOPTH3ALMOHHATA CH NOJIMTHUKA KbM HAYaJIOTO Ha BCEKH OTUETEH NEPHUO/.

Ipezneo 3a ob6ezyenka

Banancosure crofinoctd Ha JIMA nomiexaT Ha mpernea 3a obe3lleHKa, KOTETO Ca HATHLE
CBOUTHSA WM TIPOMEHH B OGCTOSTENCTBATA, KOMTO HOKA3IRAT, e OanaHcoBaTa CTOMHOCT G MOTMIa 4a ce
OTIMYaBd TPaHHO OT BBL3CTAHOBMMATA MM CTOMHOCT. AKO Ca HAIMIE TAKMBA HHOMKATODH, ue
NpUOAM3UTENHO ONPEAS/ICHATA Bh3CTAHOBMMA CTOMHOCT € HO-HICKA OT TAXHATA 5alaHCOoBA CTOMHOCT, TO
OoCNe/naTa e KOPUrupa 0 Bh3CTAHOBHMATA CTOMHOCT, Iloc/enHaTa ¢ MO-BHCOKATA MEXLy HETHATA MM
IpOAaiHA LEHA M CTOHHOCTTAa MM B ynoTpeba. B ciyuaure, KOraro He € BHIMOXKHO Ja C& ONpeesH
HCTHATa NPOJIAXKHA LIeHA HA JaJieH aKTMB, CTOHHOCTTa My B yrmoTpeGa ce mpueéma 3a BL3CTAHOBHMA
CTOHHOCT. AKO HAMA JIOKA3aTe/ICTRA, e CTOMHOCTTA B yHoTpeOa HaAXBBPJIA HETHATA [IPOAANKHA LIEHA HA
HaJIeH aKTHB, NOC/IEIHATa CE NIPUEMA 32 HErORA BH3CTAHOBKMA CTOMHOCT.

Bo3acTanoBumaTa CTOMHOCT ce OIpesiells 3a BCEKH aKTHB MOOT/ACIHO. Makmouenus ce Jlonycxat
33 aKTHBMH, NIPH YMETO H3NOI3BAHE HE CE NOPWKAAT PasTPaHHMK NAPHYHH TOCTEIICHHIS,

3arybata oT 0Ge3ueHKa Ha aKTHB CE IPH3HABA BEJIHATA KATO TEKYI PA3X0J 34 NeHHOCTTa.

Axo cnes usebpmieHa oGeslEHKA HA 4KTUB HETOBATA RB3CTAHOBMMA CTOHHOCT TIPEBHINK
GasaHcoBaTa My CTOHHOCT, Ce OTPa3siBa BH3CTAHOBARAHE HA 3ary6aTa OT OBE3LEHKE - KaTO TEKYII NPHXOA
OT JCHHOCTTA - 10 pasMepa Ha NPeXOAHaTa obeslieHKa, KOATo e Guna OTpa3eHa KATO TEKYII pa3xoj 3a
AelHocTTa.

Ilpu oBesuenka Ha akTHBH, 32 KOMTO € CH3IANCH PE3CPB OT NOCIEIBAIIA OLICHKa, 3arybaTa oT
o0e3neHKATa Ce OTPasfBa B HAMAICHHE HA TO3M PE3EPB, 8 KOTATO I'o HaJBUINABA, PAdIMKATE C¢ TIPH3HABA
KaTo TeKyIM pasxoa. BrscraHossBane Ha 3ary6a oT oGesueHKa He Ce JOMYCKa, KOrATo IIpe3 MpeaXoaH:
TIepaoay ¢ TasH 3aryba € HaMaleH IpeoLeHbYHMs pesepB. Bracranosssane ce IOITyCKa, CAMO KOTaTo
Ta3u 3aryGa e OTYETEHa Ipe3 NPEAXOHH TIEPHOH KATO TEKyII pazxof,.

2.9. HemaTepuainy aKTHBE

Hpusnasane u ouenxa

AApy#eCTBOTO cumTa KaTo HeMarepuanuy axtusn (HMA) HeduHaHCOBH pecypcn Ges maTepuaneH
XapaKrep, NPWIOOHTH M KOHTPOJIMPAHH OT HEro, OT KOWTO CE HaKaT OhAeld HKOHOMHHMECKH HOM3H 3a
TNOBEYE OT €/IMH OTUETEH NEPUOA.

CroliHOCTHUAT npar, Haj KOMTO aKTUBHTE Ce npusHasat 3a HMA, e onpenenen Ha 700 . u nox
TO3M NIpar aKTHBKTE CE OTIUTAT KaTo TEKYLN pa3Xojl.

PasrpanyumeTe ¢hCTABHY YacTH Ha Te3u aKTHBH, KOMTO OTrOBapAT MOOTAEIHO Ha KPUTEPHUTE
3a HMA ce npusHaBsaT ¥ OTYHTAT KaTo TaKUBA.

Tpu mepeosavanto npunoSusane HMA ce onensBar mo nexa Ha npuaobHBAKE, KOSTO BKIIOUBA
TIOKYITHATA LeHA W BCHYKM PasXOiy IO AOCTABKATZ M MHCTAIMPAHETO uM. Pasxomure 3a o0yueHue Ha
IepCcoHalia 32 paboTa ¢ MpOrpaMHKUTE MPOYKTH, KAKTO K 8JIMMHUCTPATUBHUTE W JAPYTH OOIIM Pa3Xomu He
C€ BKIIIOYBAT B [TEPBOHAYAIHATA OLICHKA.

Ciien mepBonauantoTo npusnarane HMA ce ouensBat o IeHa Ha NpuaoOHBaHe, HaMaleHa ¢
HAYMCIICHATA AMOPTH3ALMA M EBEHTYATHO € HATPyNaHuTe 3ary6u or obeanenku. B Kpas Ha BCEKH
OTHETEH MEPHOJ] CE NpPaBH IIperyiex 3a 6uaemprre maroxu ot HMA.

Hpeocmaenne

Hemarepuanuure axrueu ce Kaacu(uLMpaT A NpejCTaRaT BEB (MHMHAHCOBHS OTUET B cleaauTe
TPyIi: npaBa 33 MHAYCTPHAIIHA COOCTBEHOCT, IIpaBa BhPXY HHTEHCKTyalHA COGCTBEHOCT, KOMILICCHOHHH
TIpaBa, TEXHONOTHYHM NpaBa, MOXOOPESHUN Ha HAaeTH (dyK/K) AKTHBY, HEMATepHalIHU aKTHBH B [IPONEC HA
pasBuTHe U Apyru HMA.
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Hocnedeawu pasxoou

Iocnenpatwre pasxonu 3a NOMAXLPIAHE HA THPBOHAYATHO YCTAHOBEHATA eexruenocT Ha HMA
€& OTUMTAT KaTO TEKYIH Pa3XoAH,

Paaxopure, kouro Morar aa GHIAT HAZUIENHO UIMEPEHH U OTHECEHH KbM onpenenean HMA ce
Kanuranusupat (yBeapuasaT crolinoctra Ha HMA win ce OT4MTAT KATO OTIENEH HMA) camo B ciyvaii,
Y€ BOAAT 110 yBEH4ABAHE HA OYAKBAHWTE M3TOIH U CE TPETHPAT KATO Pa3XOAH 33 YChBBPINEHCTBAHE,

Bpemenno uzsescoane om ynompeta

BpemeHHOTO M3Bencnane ot ymotpeba Ha HMA (32 YCHBBPIICHCTBAHE WM KOHCEPBHUpaHe) ce
[pHjiara 0o OTHOMICHUE HA AKTHBH, KOMTO HE C¢ NOJI3BAT B JEHHOCTTA Ha ADYIXECTBOTO 34 IIEPHOZ, HE 10~
KpaThK OT 12 (1BanajeceT) Mecena WiM ce Hy:KIgaT OT CHIIECTBEHO YChBEPIIEHCTBAHE.

3a mepuona Ha xoucepraus Ha HMA He ce mauncnana amoprasauus. Te He ce OTHMCBAT OT
ChCTaBa HA aKTUBUTC Ha JIPYXECTBOTO. Pasxoawre BB BPE3KA C M3BEKIAHETO MM OT ymorpeba ce
OTHHTAT KATO TCKYLIM Pa3X0/ly 32 [IEPHUOJA, B KOMTO ¢a Bh3HMKHAIM,

KoM xoHcepsaima Ha HMA ce npucThinpa Ha 6a3a MKOHOMHYECKA OGOCHOBKA M B3CMAHE HA
PONICHUC 32 YCHEBPLUIEHCTBAHE HIIM KOHCCPBALWS, IUIAH ¢ KOHKPETHH NPOLIEAYPH , M3UCKBAHHATA, LIPH
M3MBJIHEHHETO HA KOUTO IIE C& OCHINECTBH IOBTOPHOTO BHBEXK/aHe HA aKTUBMTE B yIOTpeba, KaKTO M
NPOrHO3a 34 OChIIECTBBAHETO HA TE3U H3UCKBAHMS,

B xpas Ha Bcexu oTHeTeH nepHo APYIKECTBOTO NPOBEPARA BPEMCHHO H3BELECHHTE OT ynorpeoa
HMA 3a o6esuenka o pexa Ha CC 36 - OGesnenxa Ha akTHBH.

Amopmuzayun

JpyxecTBoTO HauncHgBa amopTusamyy Ha HMA CBIMIacHO 04aKBanaTa MKOHOMHYECKA H3rojia Ha
OTACJIHUTE aKTHMBH, KATO ¢ NPHIIara JHHEHHIA MeToI.

H3rotss ce aMOPTH3AIMOHEH IUIAH ChC CIIGHATE TPSABUICHH aMOPTH3ALAOHHHN HOPMH:

Ilporpamuu npoayxru 1 codryep 50%
Jpyru HMA 50%
AH, choTBeTCTBaINA

HMA c orpannden cpok Ha moj3Bake
P Ha CpPOKa Ha NOJI3BaHE

B amopTizaumoHHMA MIaH ce BOAAT M HAITEIHO aMOPTM3HPAHH AaKTHBH IO MOMEHTa Ha
HpexpaTABaHS Ha TAXHATA YroTpeba.

Ilonesnms xusor wa HMA ce Tpepasryicxaa B Kpad Ha BCCKU OTYETEH NEPHOA M NpH
YCTaHOBSIBAHE HA 3HAYMTENHM OTKIOHEHHS! CIIPAMO GbCIIMTe OUAKBAKMS 38 CpOKA Ha M3TIONI3BAHETO MM,
CBILUAT C& KOPUIHpa NEPCHEKTHRHO, 38 3HAYMTENNH CC IPHEMAT OYAKBAHMNTA B MpPOMSHA HA MOJICIHHA
CPOK Ha FOJHOCT, KOMTO Ce pas/HyaBat noseye ot 10 % oT NpeumHy oneHKy.

Ocmantouna cmoiinocm

JlpyskecTBOTO NpHEMa, Y€ OCTATHYHATA CTORHOCT € He3HAUUTEJIHA, KOTATO HelHaTa OHEHKA & Mo~
MaJlka oT 5 % OT CTOMHOCTTa OpH IThPBOHAYATHOTO npu3HaBaHe Ha aKTHBa. B To3u ciyuaii 32 ocTaThuna
CTOHHOCT Ce 3amMCRa HyJa.

AMOPTH3ALMOHHATA TIOHTHKA C& CIIA3Ba HAN-MAJIKO 1pe3 €MH OTYETEH MEepuoA. JIpyKecTBoTo
TpEPasriIexaa aMOPTH3ALMOHHATA CH NOJMTYKA KbM HAYANOTO HA BCEKH OTUETEH NEepHOL,.

Ipeaned 3a obesyenra

banancosure crofimoctn na HMA nomiexar Ha npernef 3a o6€3LCHKa, KOraTO ¢a HATHIE
CBOUTHA WM OpoMeHH B OGCTOATENCTBATA, KOUTO TIOKA3BAT, 4e GANAHCOBATA CTOMHOCT 6H MOTTIa Aa ce
OT/HYABA TPAKHO OT B3CTAHOBUMATA UM CTOMHOCT., IIpunarat ce npaswiara 3a JIMA.

2.10, MlapecTMnHOBNH HMOTH

HpyxectBoTo Kiacugunppa nmMoTuTe CIIOpEA MPEANONAaraeMoTO MM HPEIHAZHAYCHIE KATO:
o llonssanu 3a peiinocrra ¥MMOTH — oTwWTaTr ce karo JIMA no pexa Ha CC 16 -
Hwarorpaiinm MATEPUANHY AKTHBH;
® Hmotu 3a npoaax6a — oraurar ce karo M3 no peaa sa CC 2 — Otyurane Ha CTOKOBO-
MaTCpHANHKTe 3aNack, B Ciyyall Ha He3aBLPUICHO NPOM3BOJCTBO IO pena na CC 11-
Horosopu 3a crpourencreo;
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¢ VHBeCTHUMOHHM MMOTH — OTHHTAT CE KaTO JLITOCPOYHM (MMHAHCOBM AKTHBH [0 PEAA HA
CC 40 — Oruwrane Ha MHBECTUHHOHHN HMOTH .

Ilpu npomsHa Ha IPEAHABHAYEHHETO HA HMOTA, BCEKH €H Moxe a Gbe npexnacuduuupay B
ApYT, KaTo NP OTYHWTAHETO C& NPUJIAraT MPABUIATA HA CHOTBETHUTE CYETOBOAHH CTAHIAPTH.

HHBECTHIWMOHEN MMOTH Ca MMOTH (3€MM H CIpajii), IHPXKAHY C LN NOMYYaRaHe Ha MPHXOAX OT
OT/IaBaHE MO HAGM MITH 33 YBE/IHUCHHE CTOMHOCTTA HA KAUKMTA/IA, MM M 32 BETE.

Koraro MMOT BIUIOMBA 4acT, Ipe/HA3HAYEHA 32 IOJNyuaBaHe HA DPHXOAM OT HAEM M HACT,
Hpe/IHA3HAYEHA 33 TIOJI3BAHE B IEHHOCTTA C¢ MpeleHsBa Jali Te3H YacTd C PavIMdHO NpeHASHAYCHHE
MOTaT /ia C€ OTUMTAT MOOTACIHO. B NpoTHBeH Ciyyait prKOBOACTBOTO Ha JIPY’KECTBOTO TPELIECHIBA JATH
4acTTa 3a NI0N13BAHE B IEHHOCTTA € HE3HAYUTE/THA CIPAMO NPESAHA3HAYCHHETO Ha HMOTA KAaTO L0, 32 14
ce kacuuIMpa KaTO MHBECTHLMOHEH WIH 32 IIOI3BaHe B ASHHOCTTA.

IIbpeoHavanHaTa OuEHKA HA MHBECTHIMOHHHMTE HMOTH CC¢ M3BLPINBA MO MCTOPHYCCKA IiGHA. B
ITBPBOHAYAJIHATA OLICHKA C€ BKJIIOYBAT, T.€. HE C& OTUMTAT OTJAC/IHO, BCHYUKH TpaiHO npukpenenn JIMA,
Ge3 KOMTO MHBECTHIIHOHHMAT HMOT He Gi MOCBJ /12 OCHINECTBABA MPEHAZHAYCHHUETO CH (KATO HanpuMep
acaHCBOPH, KIMMATHLM, TPHOOMPOROAY, MAaxTH, KaGey, IPOTHBONOMAPHH MHCTANAIMH, 053aBexnane v
HMHBEHTAP U Ip.).

ITocnepsainyTe pasxomy, CBEP3AHM ¢ MHBECTHIMOHHUTE UMOTH CE KAMUTATH3APAT (yBEIHYaBRaT
CTOMHOCTTA HM) CAMO B Clyalf, 4e BOJIAT 710 YBETHUABAHC HA OMAKBAHMTE MKOHOMHUECKY H3TOAH CIPSIMO
IEPBOHAYANIHO NPE/IBHACHUTE. BCutky OCTaHAIM NoCeaBAIM PasXORH M0J (opMaTa HA PEMOHTH | JIp.
Ce OTUMTAT KaTO TEKYLIM Pa3xo/u 32 MEPHOa, Tpe3 KOKTO ¢a W3BBPIICHH,

Ilpx noceaBaoO OLEHSBAHE Ha MHBECTUIWMOHHMTE MMOTH, JPYIKECTBOTO MPHIIATA MOAGNA HA
neHara Ha npuaoGuBane.

AMOPTH3AIMATA C& HATHCIIBA U PH3HARA KATO pasxof B OTHeTa 33 IPUXOAUTE M PAZXOHTE Ha
a3 JIMHEHHUAT METO)| B3 OCHOBA HA OUAKBAHHSA CPOK Ha TIOJIE3EH JKUBOT.

3eMsTa U BpEMEHHO H3BEICHUTE OT YTIOTpe5a MHBECTHIMONHY HMOTH HE CE aMOPTH3HPAT.

llpu Monena na uena Ha NpuAOGMBaKE NPEXBEP/ITHUATA MEKIY MHBECTHUHOHHH HMMOTH, UMOTH,
TION3BAHU OT COGCTBEHNKA M CTOKOBO-MATCPHANHM 3anaci HE C€ IPOMEHs GanaHcoBaTa CTOMHOCT Ha
UpEXBLPIAHUA MMOT H HE CE¢ MNPOMEHs CTOHHOCTTAa HA TO3M MMOT 3d LIEIMTE HA OLCHSBAHETO WM
OMOBECTABAHETO,

HHBECTULMOHHATE MMOTH C€ OTNHCBAT OT I'OAMIIHMA (uHAHCOB OTYeT, KOraTo ce M3BANAT
TPaiHO OT ynoTpeba 1 He ce 0YaKBaT OT TAX GhIeI MKOBOMUMECKY W3IOMH WK Co Hpoaanar.

2.11. MasecTanmn
2.11.1. MBBecTHREN B ALIEPHE H ACONHHPAHE npeInpaaTHs

AbluepHy NpeaupUsTHS ca BCHYKH NpSNPUATHA, B KOUTO APYKECTBOTO NPUTENKABA MOBEYE OT
TOJIOBHHATA OT aKUMHTE C MPABO Ha [VIAC WM [SUIOBE, H BEPXY YHATO ASHHOCT MOXKE 1a YIIpasKHABA
KOHTPOJIL.

ACOLMEpaHH NpenpusTHI ca BCHMKH TPS/IPUATHS, B KOHTO IPYKECTBOTO IIPHTEIABE MEXTY
20 % ¥ 50 % or axumMTe C NPARO HA IMAC WM AAIOBE WM YIP&XHSBA 3HAYUTEIHO RIMSIHHE, & HE
KOHTpOJI.

JBIroCpOvHUTe MHBECTHIMM B JBHINCPHH K aCOLIMMPAaH! MNpPEANPUSTHA C€ OTYMTAT 10
cebecroitiocT (ieHa Ha npunoGKBaKe) Ha HHBECTHLIMATA, HAMAJIEHA C HATPYTIaHKTE 3ary6H oT 06e3LeHxa,

CebectoliHocTTa npeacTaBisea CIIPaBC/UTMBATA CTOMHOCT HA BL3HATPAXKACHHETO, KOESTO &
IUIaTEHO, BRIFOUMTE/IHO MPEKUTE PA3Xo/IH N0 NPUAOGHBAHE Ha HHBECTULUATA.

llputexasanure oT APYECTBOTO MHBECTHIMM B ABIICPHM M ACOLMMPAHH NPENIpHATHS
TIOJIIeIxAT Ha npere 1 obesuenka. Ilpu ycranopssane Ha ycnosus 3a obe3nieHKa, CHIIATA CE IPU3HARA B
Otyera 3a npuxomm u pasxoxu.

C¢ OTTHCRAT, KOTATO CE& NMPEXBHPIIAT NPABaTa, KOHTO NPOMTHYAT OT TAX HA APyrH

JHIA NPH HACTBIIBAHETO HA IIPABHUTC OCHOBAHUA 38 TOBA H MO TO3M HaYuH ce 381‘y63& KOHTpOJa,
CBOTBETHO 3HAMUTE/IHOTO RIIHAHME BHPXY CTONAHCKHTE M3TOIH OT HMBECTHIHHUTE.

Koraro apyxectsoro crase wact or rpyma u e MHBECTUTOP B aCOLMUPAHO IIPEANPUATUE,

HHBECTHIIHIATA B aCOLMMPAHOTO NPEANPUITHE C& OTYHTA B KOHCOMM/IMpaHHs (PHHAHCOB OTHET IO METOAA
Ha COOCTBEHMS KATIMTAIL.
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2.11.2. {narocpovny HEBECTHNKHY, 00UBEHH 32 npoAacta

JbarocpotHyTe HHBECTHIMN, O0ABEHH 32 NpoAaxGa ca ¢ XapaKTep Ha Y4aCTHA B KaIUTAIHIC HA
ApYTH TPEANPHSTHS, B KOUTO APYKECTBOTO HE YNPAKHSBA 3HAYHTETHO BIIHSHME HIH KOHTPOI BHPXY
JCHHOCTTa UM,

IIspBOHAYANHO IRITOCPOYHHTE HHBECTMUMM, OOSBEHM 3a mponakGa  (UpeacTaBnsBALIM
MAJIIMHCTBEHO YYACTHC B KanmMiajla Ha JPYKECTBOTO — EMHTEHT), C€ NpH3HaBaT OO LieHa Ha
npunoGuBane. Ilenara Ha npunoGuBaHe € ClpaBe/UIMBATA CTOMHOCT HA BE3HAIPDKIEHHETO, KOETO €
[UIATCHO, BKIIOYHTEIIHO PA3XOAMTE 34 IIPUACOHBAHE HA HHBECTULIMATA.

TlpuTexaRaHuTe OT APYHKECTEOTO IBITOCPOUHH HHBECTHLAN, OGSBEHH 32 NPoaaK6a, ThPryBaLy
ce Ha akTHBeH GOpCOB Ma3ap ce OLEHABAT NOC/ISABAILO MO CIPABSVIMBA CTORHOCT, KOATO HE Ce KOpHTHpa
¢ OYAKBAHKTE PA3XOIM MO MpoAaksa WM APYT BUJ OCBOGOXKIABAHMS.

basa 3a omnpenensne na cnpaBe;IMBaTA CTOMHOCT € KOTMpAHATA Na3apHA LEHA Ha Haii-
CKOpOLIHATA C/IEJIKA, [IPH YCIIOBHE, Y& HE € MMAIO 3HAYNTEIIHA IIPOMAHA B MKOHOMUYECKHUTE YCJIOBHSA B
NepHUOAa MEXKIY AATATA Ha CACNKATA H OTUETHATA JATA,

Pazmuxure oT npoMeHuTe B OLEHKUTE HA (PUHAHCOBHTE HHCTPYMEHTH, OTHHTAHH [I0 CLPABEUIHBA
CTOHHOCT M KnacuULupaHH kaTo obsBeHH 3a npoaaKba ce OTIMTAT KATO TeKyl (GpHHAHCOBH LIPHXOAM
KM pa3sxou.

IpurexaBature OT JIpyXECTBOTO HMHBECTHLUM, IPEACTAB/ISBAINA MAJLMHCTBEHO YUACTHE B
KalHTaaTe Ha APYTH HPEMIPUATHS, KOUTO HE C¢ ThPryBaT HA AKTHBEH Na3ap H 3a TAX HSIMA KOTHPOBKM
Ha Na3’apHy LICHW ¢e OLICHABAT M NPEACTAaBAT 10 cebecroiinoct.,

2.11.3. iasi0Be B cMeceHd NpeupAATAS

CMeceHoTO npeanpusTie Ce OCHOBABA HA JOTOBOPHO B3AHMOOTHOLUEHHE, TIO CHJIATA HA KOSTO
ABC WM LOBEYE CTPAHM €& 3aEMAT ChC CTOMAHCKA JCHHOCT, KOSTO IOIEXKH HA CHEMECTEH KOHTPOIL
CMeceHoTO NpeAnpusTHe MOXE /13 GbJe: CHBMECTHO KOHTPOIUpAHA ASHHOCT, CHBMECTHO KOHTPOJTHpaHH
aKTHBH ¥ CHBMECTHO KOHTPOJIMPAHA CTONAHCKA €IHHHTIA.

Koraro apyxecTBoT0 € CHAPYXHHK B CMECEHO NMpeANpHATHE TO CIONENS ChBMECTHIA KOHTpOJ
BBPXY CMECEHOTO IPEIPUITHE.

Korato ApyxecTBOTO € MHBECTHTOD B CMECEHO NPEMNPUATHE TO HE CIOMCNS CHBMECTHHS
KOHTPON ¥ OTYHUTA BHB (PHHAHCOBHUS OTHET CBOSTO JAIOBO YUacCTHE KATO QHHAHCOB MHCTPYMEHT, & KOTATO
TOBA yHacTHe MMa 3HAMUTEIIHO BIMSHHE B CMECEHOTO NPEANPHUATHE — KATO MHBECTHIMSA B ACOLIMMPAHO
NPEANpUITHE.

Cuvamecmino Kowmponupanu deitnocmu
CEBMecTHO KOHTpOMMpaHaTa AeHHOCT ce 5a3Mpa HA EKCIIOATAMATA HA AKTHBHA 1 JIpYTH pecypcu
Ha CHAPY)KHHIMTE KaTO ChIIATA HE PESACTARNABE 0G0COGEHA CTONANCKA €/IHHMLA, KOSTO /12 € OTACIHA OT
CaMHTe ChAPYIKHUI.
Koraro apy»KecTBOTO e CHLAPYHHK B CHBMECTHO KOHTPOJIMpaHa ASHHOCT, OTYHTA M OTPA3siBa BhB
GbunancoBuTe CH OTUETH:
® KOHTPOJNMPAHHTC OT HEro AKTHBH M IIOCTHTE OT HETO 3aBIDKCHN;
¢ HANPaBCHUTE OT HEro PasXoMy U COGCTBEHMA CH I B IPUXOAMTE OT mMpojaxGuTe Ha
NPORYKUMATA, CTOKUTE U YCITYTHTE, IPOU3BEIIAHH OT CMECEHOTO IIpe/NpPHITHE;
3a nemiTe Ha CHEMECTHO KOHTPONHMPAHATA JSMHOCT He ¢ BOJH OTHENIHO CUCTOBOACTBO U HE CE
M3IOTBsL OTNENeH uHancoB oTueT. C uen oueHsBaHe S(EKTUBHOCTTA OT CMECEHOTO OpeanpusTae,
CBAPYKHULATE 32 CBOM LENH ONPEAENAT BHAA HA OTYCTHTE, KOMTO CHEABA 14 C€ HITOTBAT M
HH(OPMALIMSITA, KOSTO Te CIe/IBa Ja ChIBPIKAT.

Cuvamecmno Konmponupany axmueu

CHBMECTHO KOHTPOJIMPAHHTE AKTHBH ce Ga3MpaT HA CLBMECTEH KOHTPOII, 2 Y€CTO U Ha CHhBMECTHA
COGCTBEHOCT BEPXY €/IMH WM NOBEYE OT AKTHBMTE, BHECEHH B CMECEHOTO NPEANPUSTHE WX NPUIOSHTH
CTICLHAJIHO 32 HETO,

Koraro apyxecTBOTO € CHAPYKHHK B TAKOBZ CMECEHO npenpusITHe, 6a3upaHo HAa CHBMECTHO
KOHTPO/IMPAHM AKTHBM OTYHTA U OTPA3SBA BHB QUHAHCOBHTE CH OTUCTH:

¢ CBOs /AT B CBBMECTHO KOHTPONHPAHUTE aKTHBH, KIACH(QULMpPaHH CIOPEN 6CTECTROTO Ha
aKTHBUTE, 4 HE KATO HHBECTHLIMS,

®  CBOMA /iUl OT NOHECCHHUTE NIACHBY IPK (PUHAHCHPAHE HA COGCTBEHMS My LT,
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¢ CBOA Asj OT MACHBHTE, IOHECEHH CHLBMECTHO C APYTHTC CHADYXKHHMLM BLB BPE3KA ChC
CMECECHOTO LIPEANPUITHE;

® KaKbBTO H Ja € NPUXOA OT NpoAaxGara Ha TO3H U1 OT MPOAYKIUMSTA 3a6HO CHC CBOS
Asil B Pa3XOAMTE, HANPABCHH OT CMECEHOTO NPEANPUSITHE,

¢ KaKBUTO U J1a € pa3Xo/iy, CBbP3aHU ChC COGCTBEHMSA MY JfI B CMECEHOTO IIPEATIPHSITHE.,

Cremecmno KONMPORUPAHU CIORGHCKY eOURUYU

CHBMECTHO KOHTpOJIMpaHATA CTONAHCKA EAMHMLA € CAMOCTOATS]HO CB3JAJEHO, 06OCOBEHO
NpE/INPUATHAC, B KOCTO BCEKH OT CBHAPYXHUIMTE MMa AUl TakaBa efuHHMIA JeHCTBa MO CHINMS HAYMH
KATO BCHYKH OCTaHAIN NPEANPUATYS, HO ¢ Ta3d PazikKa, Y€ JOTOBOPHOTO B3aUMOOTHOLIEHWE MEMILY
CBAPYIKHUIATE YCTAHOBABA CHBMECTEH KOHTPOI BLPXY AeHHOCTTA My.

Korato JpyXKecTBOTO € CLADYMHMK B ChBMECTHO KOHTPONIUPAHO NPEANpPHKTHE, B
MHJIMBUZYTIHUS CH HHAHCOB OTHUET OTHHTA YYACTHETO CH B HETO KATO MHBECTHLHS M0 Ce0eCTORHOCTHHMS
MeToz (LieHa Ha NpuAOGHBaHE).

Korato Apy:ecTBOTO € ChAPYHHK B CHBMECTHO KOHTPOTMPAHOTO NPSANIPUATHE M CTAHE YACT OT
Tpyna u MOHE €MH OT OCTAHAIMTE CBHJPYNHHIM HE € NPSANPHSTHE OT IPYNATa, B KOHCOMMAMPAHMS
(PHHAHCOB OTYET YHACTHETO CE OTMTA IO METO/IA HA NPONIOPLMOHANHATA KOHCOMMAAIHA.

3a enuTe Ha CHCTABSIHE HA KOHCONMAMPAHUS (MHAHCOB OTHET, JPYIKECTBOTO KATO CBAPYXHHK B
CLEMECTHO KOHTPOJIHpaHaTa CTONAHCKA eRMHMIA W3NON3BA CJCAHMS HAuMH 32 KOHCONMAMpAHE:
oGe/HsBA Peji [0 PEA CBOA AT BHB BCEKH OTHENEH AKTHUR, NACHB, IIPHXOA HIH pazxoj Ha ChBMECTHO
KOHTPONIMPAHATA CTONAHCKA C/(MHHMLIA ChC CXO/IHH NO3MIMY OT MHIMBHYATHUS CH QHUHAHCOB OTHET.

2.12. CTOKOBO-MATEPHAINH 3AHACH

CroKoBO-MaTEpHATHM 3aTIACH CA TEKYIY (KPATKOTpaiiHy) MATSpPHATHY AKTHBH TIOH dopmara na;

"  MarepHaM, NPUAOOHTH INABHO Hpe3 NOKYNKA W NPESAHA3HAYCHM OCHOBHO 3 BIATAHE B

UPOH3BOACTRCHHA MPOLEC C LEJI NPOUIBEKIAHE HA MPOAYKLMA WIH YCIYrH, WM ca o6ekT Ha

IpeKy npoakOy, KOraTo TORA €& NPELEeHH OT APYKECTROTO,

" TIPORYKLWA, CH3JaACHa B PE3YJITAT HA MPOU3BOJICTBEH NIPOLIEC B APYKECTBOTO H NIPEXHA3HAYCHA
3a npopaaxota;

"  CTOKH, NPHAOGHTH IIABHO upe3 MOKYTIKA ¥ PE/HA3HAYECHH 32 TIPOLAXKOa;

*  HC3aBLPIICHO MPOU3BOJCTEO, NPE/CTARIABAIIO ChBKYIHOCT OT PA3XOJH, OT KOMTO C& OuAKBA g

Ce NPOM3BEIE NMPOAYKIHSL,

"  HHBECTHLMS B MATCPHAJICH 3anac - MATEPHAIHA AKTURH, NPHIOCHTH 32 HHBECTHIOHHH uenu, a

HE 32 NOJI3BaHe.,

CrokoBoO-MaTepuaNHITE 2aNACH Ce ONEHSBAT TI0 [0-HHCKATA OT JOCTABHATA CTOMHOCT M HeTHaTra
peanusupyeMa cToliHoCT, PasuKaTa ce OTYMTA KATO APYTH TEKYIIM PasXOmM 3a [eRHOCTTA.

JocTasnara CTOMHOCT BKIIOYBA CyMara OT BCHYKH pa3xoaM 1o 3aKyIyBaHEToO, NpepaboTkara,
KaKTo M Jpyrd pa3sxojiy, HallpaBeHM BbB BPR3KA C HOCTABSHETO MM JO CErallHOTO CBCTOSHHE M
MECTOMOJIOKEHHE.

Pasxonure 3a 3akymyBase BKNOYBAT NOKYIHATA Lepa, BHOCHHTE MUTA U TaKcH,
HERLICTAHOBUMUTE NAHBLI U AKLW3H, PASXOIKTE IO JIOCTABKATA M APYTH Pa3XOMH, KOUTO AOUPHHACAT 33
TIPUBSIKAAHE HA MATEPHANIMTE ¥ CTOKKTE B FOTOB 32 TAXHOTO M3IIOI3BANE BHL.

Pasxopure 3a npepaborka BmoyBaT pasxomure, TNpAKO CBBP3aHU C NPOM3BEKIAHUTE NPOAYKTH U
CHCTOMATHYHO HAMHC/IABAHHUTE NIOCTOSHHH M IPOMEHITMBY OOLIONPOM3BONCTEEHH PA3XO/IH.

Hernara peamusupyema croifnoct ¢ Ipe/IonaracMara NpojaKHa IICHA B HOPMAIHHS XOA HAa
CTONAHCKATA ACHHOCT, HaMANIEHA ¢ HEOOXOWIMKTE PA3XO/HM 32 3aBBPIIBAHE Ha NPOH3BOACTBEHHS LMKBII U
pazxonuTe, HeOOXOAMMH 34 OCHIIECTBABAHE Ha IPOAAKOATA.

Uotpebaenuero Ha CTOKOBO-MaTepHANIHHTE 3aIIACH CE OLCHABA 110 merona: CpepHo-nperernena
CTOHHOCT.

B Kpas Ha oTHeTHMS MEPHOX, AKO OTUETHATA CTOMHOCT HA CTOKOBO-MATEPHANHHUTE 3aIACH € IO~
BHCOKA OT HETHATA peanusupyema CTOMHOCT, TH Ce HaMa/fBa A0 pa3Mepa HA HETHATA peanusupyema
croiinoct. Hamanernuero ce orumta xaro APYT'H TEKYIIH pa3XxOu.

3a Beeku crienBaw| EPUOJ Ce TPABH HOBA OLEHKA HA HETHATA peanuzupyeMa croitHocet. Korato
YCIIOBHATA, OB JI0 CHIJKABaHE CTOMHOCTTZ HAa CTOKOBO-MATEPHAIHWTE 3aNACH BEUE HE ¢4 Hanune,
[IpCANpHEMa CC YBECIMYEHHE, KOETO He MOXKE 12 NpPEeBMINABA CTOMHOCTTZ Ha CTOKOBO-MATEPUATTHHTE
3aNacH, KOATO T€ Ca HMAM INpeAd HAMAICHHETO. BB3CTAHOBABAHETO MBLANO WIM YaCTHUHO Ha
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NPpeTMIIHOTO HAMANCHHE Ha OTYETHATA CTOMHOCT €€ OTUMTA KAaTo yBeqMueHue Ha croifHocrra Ha
CbOTBETHUTE CTOKOBO-MATCPHAIIHY 3AMIACH M KATO APYTH TCKYIH NPHXONH.

Cebecmoiinocmma Ha RPOOYKUUAING 6KTI0YEA:

* OpeKH Pasxomu (HaNPUMEP OCHOBHM MATEDHAIM, TPYAOBH BB3HATDEXCIEHHA M OCHTYDOBKH Ha

NPSAKO 3a€TUTE B NIPOKU3BOJICTBOTO JIMLIA U Jp.);

TIOCTOSHHH OOIONPOH3BOJICTBEHH Pa3XOIH (HAIPHMED aMOPTH3ALMM, HAEMH, 3aCTPAXOBKH H JIp.);

NpOMEHIHMBY  OOLIONIPOM3BOACTBEHN pasXofi (HATIPUMED BBHINHM YCJIYTH, KAHIENAPCKH

MaTepHali U KOHCYMATHBH, TPYAOBH BE3HATPAXACHUS U OCHTYPOBKH ¥ /Ip.)

Pasnpenenenvero Ha oBmONpOM3BO/CTBEHMTE PA3XOM CE W3BBPUIBA HA GazaTa Ha MpeKuTe
pa3XxoJi 32 ChOTBETHHS BHJL IIPOYKIMA.

Ilpn  npou3BOACTBO  Ha  B3aMMHOCBBP3AaHA  TNPOAYKUMS  PasnpefieleHMETO  Ha
0OIIONPON3BO/ICTBEHUTE Pa3XO/| MEXIY OCHOBHHTE IIPOJYKTH CE M3BLPIMIBA Ha 623372 HA OTHOCHTENHMS
AUl Ha. CHIPARS/VIMBATA CTOMHOCT HA BCEKW NPOXYKT B ofllaTa CIIPaBEAIMBa CTOMHOCT HA TPOIYKIHATA.
CTpaniMHUTE NpPOAYKTH €€ OLEHABAT MO HETHATA PEAIMIMPYeMa CTOMHOCT, KOSTO ¢ OTUMC/SBA OT
CTOMHOCTTA HAa OCHOBHUS MPOJYKT.

Ipu xanxynupade Ha ceGecToffHOCTTa APYIKECTBOTO NpMJIAra METOAA HA pasNpejcieHue HA
Pa3XoAHTE N0 OTACIHN KaJIKyIalUOHHY OGEKTH.

Pa3xonn, KOWTO He ce BKIIOHBAT B CeGECTOMHOCTTA Ha MPOM3BEICHATA IPOAYKIWMS Y C& OTIHTAT
KATO TEKYIUM 3a NepHoAa ca:

KOJIH4ECTBA MATEPHAIH, TPYA H APYTH IPOM3BOACTBEHM PasXOIH M3BbH HOPMATHUTE MPAHMLIM,
Pa3sxoau 3a CbXpaHEHHE B CKIIAT;

AIMAHHCTPAaTHBHHU Pa3xolIH;

pasxoau no mpoaaxGure.

Cebecmoiinocm na npedocmacenume ycayzu

HoToioBa, NOKONKOTO NPH DpPEOCTABAHETO Ha YCIYTH Ce MO3BAT CTOKOBO-MATEPHATHH 3AIaCH,
TO T€ C¢ BKMIOUBAT B CeGeCTORHOCTTA Ha yciayrute. CeGecTONHOCTTa Ce ChCTOH IMIaBHO OT PasXOLHTE 33
TPYA B JPYTHTS Pa3Xo 3a [IEPCOHANIA, 32€T B PSAOCTABSHETO HA YCIIYraTa, BKIIOYHTE/IHO CITY KUTE/IUTE,
V3ITB/HABAITY Haj30pHa NEHHOCT, M ChOTBETHATA 44cT OT ofmure pasxomu 3a Tix. TpyAET H Apyru
Pa3XOM, CBLP3AHH ¢ MpofaxGuTe M OIS aJIMUHECTPATMBEH IEPCOHA, HE C¢ BKIIOYBAT, & ce NPH3HABAT
33 pa3xOAH B IEPUOA, B KONTO €8 BBIHHKHANH,

Ilpa nponax6a Ba CTOKOBO-MATEPHATHM 3amacy, GANAHCORATA HM CyMa Ce MPH3HABA KATO pa3xof,
Npe3 MEpHOAa, NPe3 KOHTO CHOTRETHHAT NpUXO) € npuznar. CyMara Ha BCska OGE3LEHKA HA CTOKOBO-
MATCPHAITHM 3aNacH 70 HETHATA MM PealM3upyeMa CTOMHOCT, KAKTO M BCHMKM 3aryGuM OT CTOKOBO-
MATEPUAITHH 3aTIaCH €€ NMPH3HABAT KATO PA3XO/M 3a NMEPHOAA HA 0B6e3liCHKaTa MM HA BH3HMKBAHETO HA
3arybure. Cymara Ha €BEHTYaIHOTO OGPATHO BB3CTAHOBSBAHE HA CTOMHOCTTA HA obe3neHKaTa Ha CTOKOBO-
MATepualHi 3aNacy, BE3HUKHANA B PE3YIITaT HA YBEIMYCHHETO HA HETHATA PEANM3UpyeMa CTORHOCT, ce
TIPH3HABA KATO HAMAJIIBAHC HA CYMaTa Ha NPU3HATHTE PA3XOAM 33 CTOKOBO-MATEPHAIHH 3AIACH IIPE3
TIEPHOAA, IIPE3 KOHTO BB3CTAHOBABAHETO € BL3HUKHAJIO,

Hsixon croxoBo-maTepnanim 3anack Morar ia GbAaT OTHECEHH IO CMETKHTE Ha JpyTH aKTHBEH,
kaTo HaNpHMEP CTOKOBO-MATCPHAIHH 3aIIACH, KOWTO CC H3NOJI3BAT KATO KOMIIOHEHT Ha CE3NAICHHTE OT
CaMOTO /Ipy:ecTBO COGCTBEHHM Crpaliy, ChOPbXeHHS W oBopyaBae. CroxoBo-MaTepuanuuTe 3amacy,
OTHCCCHH KbM JIPYT aKTHB, CC NPU3HABAT 34 Pa3XOJ B IPOXRDKEHHE TIOJIC3HHS JKHBOT HA AKTHBA.

2.13. Kpeauru n B3eManus

Kato kpeanTn u miemaHuWs, BBIHMKHANH IBPEOHAYAIHO B APYXKECTBOTO, ce Kiacubuimpar
BICMatind, FLIHUKHATM OT JMPEKTHO NPEAOCTABAHE Ha CTOKH, YCIYIH, NIAPY WM NIAPMHHM EKBUBATCHTY
Ha aeburopu.

Thpronckure BieMaHMs TpenCTaBIABAT Gesycnosuo mpaso ma Ilpeanpusruero na [OJIyH
BESHATPXIICHUE 110 JIOTOBOPU C KIIMEHTH | PYTH KOHTPATeHTH (T.€. TO € 06BBP3aHO CAMO ¢ U3THYAHS Ha
BpPEME [IPE/IM H3IIAIIAHETO HA Bh3HATPAYKICHHETO).

BsemanusTa B JieBa ce OLEHABAT NO CTOMHOCTTA HA TAXHOTO BH3HUKBAHE U CO HAMATABAT CHC
CTOMHOCTTA HA Npu3HaTaTa OGE3LEHKA 3a TPYMHOCEGHUpacMy 1 HechOupacMmu Biemanms. Biemauusta B
HYXICECTPAHHA BallyTa CE OTYUTAT B JIEBOBE, KATO CE NPHIIATA HEHTPAIHEA KypC Ha AGTATA Ha clenKaTa, a
kbM 31 nexeMBpH Ha TEKyLIaTa rOJMHA CE OLEHSBAT MO 3AKTIOYHTEIHUS Kypc Ha BHB,
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THProBCKKTE B3eMaHus c¢ NPEACTABAT M OTYMTAT MO CeGCCTOMHOCT, KOATO 6 npHeMa 3a
CTPaBe/IMRA CTOMHOCT Ha 6a3a lieHaTa HA CAENIKATA, KOSTO CTOHHOCT € 06HuAlHO paBHa Ha taxrypHara
HM CTOHHOCT.

lpenocTaBeHMTe KpeauTd ce OTYMTAT IO ceGecToiHOCT (HOMMHANHA CTOHHOCT), KOSATO ce
MpHCMA 32 CHPABEUTMBA CTOHHOCT HA XPENOCTABEHOTO MO CICNKATA, HETHO OT NPEKHTE DPA3XONM,
CBBP3aHU ¢ Te3H 3a¢MH. [lewanGure u saryGure ce mpusnarar B OIIP kato GUAAHCOBY NPHXOAM (IUXBH)
HIDA Pa3XON Mpe3 NePUO/a, 3a KOHTO € NPEIOCTaBeH KPEIHTa.

Kpenuute u B3emanmsTa ce KnacH(HUIMPAT KATO TEKYIIH, OCBEH 32 YaCTTa OT TAX, KOSTO NG
Obaie ypesiena B cpok Hax 12 MeceLa OT Kpast Ha OTYETHUSA IEPHO.

Ipernen Ha B3eManuATa 32 OGE3MEHKA CC U3BHLPIIBA OT PHKOBOICTROTO HA APYKECTBOTO B Kpas
Ha BCCKM OTHETCH NICPHOA M aKO MMA HHIMKALMH 33 00e3leHka, 3ary0uTe C& HAUNCIABAT KATO TeKyln
pasxon. IlpubnusuTenHaTa olLeHKa 3a 3arybu OT CHMHMTEINHH, TpyaHoCHOMpacMu U HeChOHpaeMH
B3CMaHUs Ce NPaBH, KOraTo 33 CHOMPAEMOCTTA Ha LIUIATA CYMa WM YACT OT Hes CHIIECTBYBA BHCOKA
HECHTYPHOCT. KM BCSAKO €ZHO BR3eMaHe Ce MOJXOXK/IA WHIMBMIYATHO KATO CE NPHIAraT ChOTHOCHME
KpuTEpUM 32 OUEHxa Ha chbOupacMocTra. HechGupaemure B3eMaHus ce OTIMCBAT, KOTATO HpABHHTE
OCHOBAHMA 3a TOBA HACTBOAT. OOe3ueHKATA HA B3EMAHMSTA CE HAUNCIABA HUpe3 CHOTBETHA
KOPECIOH/JIEHTCKA KOPEKTHBHA CUETOBOJHA CMETK2 33 BCEKM BUJ B3¢MaHE M CE OTPa3fBa B CTATHHTA
“obe3neHKa Ha AKTHBK” Ha TMLeRaTa cTpada Ha OITP.

2.14, Ilapu4nu cpexcrsa

Hapuunure cpencTsa ca KpaTKOCPOUHH (UHAHCOBM AKTHBH NOJ (hOpMATa Ha;

- MapHYHU HAIHYHOCTH - mapH B 6poit u Geacpounu genosuTy;

- OapuiHd CKBUBAICHTH - KPATKOCPOYHH, JIECHO OOPaTHMH, BHCOKOIMKBHIHU BIIONKCHMS,
KOHTO CBHIABPIKAT HEIHAUMTE/ICH PHCK OT NPOMSHA B CTOMHOCTTA MM.

[lapuaHuTe CpeACTBa C& OLEHSBAT MO TAXHATA HOMHHAMHA CTOMHOCT. IaprqauTe cpeacrsa B

HYHACCTpaHHA BANYTA IPH 3aKylyBaHE C€ OLICHABAT 110 BATyTHHS Kypc Ha npuaoGusase, a kbM 31
ACKCMBpY HA TEKyINaTa ro/IHHA 110 3aKoMuTeHus Kype Ha BHB.

2.15. CoberBen kammran

HisMeHenueTo B COGCTBEHMS KamuTaj Ha JPYKECTBOTO MEXly JaTHTe H4 [BAa CYETOBOOHM
GanaHca OTPa3ABA YBEIHYEHMETO WM HAMAICHHETO B HETOBUTE HCTHH aKTHBH npe3 nepuona. Oceer
TIPOMEHUTE B pe3yiTaT Ha ONEpaliH ¢he COGCTBEHMKA (YBE/IMYEHHE Ha KANMTANA, PasTpElNe/CHHE HA
MMBHIEHTA W APYTH), H3MEHEHHETO B COGCTBEHUS KAIMTAI NPe3 [EpHOAA NPEACTABS 06IIaTa CyMa Ha
Te4anGuTe WM 3aryGuTe Npes TO3M MEpHOJ, HE3aBHCHMO OT TOBA JANM T ca Npu3HaTH B OTHETA 34
DPUXOUTE M Pa3XOMUTE MIIH AUPESKTHO B COGCTBEHMS KanuTa,

2.15.1. Kannraa

HpYXecTBOTO € KanuTANIOBO ¥ € 3abIDKEHO J1a peructpupa B ThproBekus perscTsp onpeeicH
pa3Mep karwral, KOHTO 12 Cinyxm kaTo 0Gesneuenne ua KpeuTOpHTe Ha JPY’KECTBOTO 32 M3ITbJIHEHHE HA
TEXHUTE B3CMAHMS KbM HETO.

Kaourarst ma ApyxecTBOTO ce mpescTaBsi HO HEroBaTA HOMMHAIHA CTOHHOCT, CBIVIACHO
ChIEOHOTO pellleHHe 3a PerucTpanusTa My.

2.15.2. Pesepon
3axonosu peszepeu

CoriachHo msuckBaHusTa Ha THPrOBCKMS 3aKOH H ApYIKECTBEHHS JIOTOBOP, APYKECTBOTO HE €
ATBKHO Aa (opmupa donn , Pezepren’.

Apyzu pesepeu
Karo npyru pesepsu ce otpassrar pesepaure, topMupanu oT pasnpeneneHHETO Ha GaiaHcoRaTa
nevanta Ha ApyKEeCTBOTO.

2.15.3, ®unaucoBy pesyaraTu

Hampynanu nevantu u 302y6u om munanu 200unu

Chumte ce MoCOUBAT B CHETOBOHMA GANAHC OTACIHO OT JPYTUTEe CTATHM KATO HepasupeAe/eHa
rieuanba, ChOTBETHO HENOKPHUTA 3ary6a OT MAHAIM TOJUHH.

Texywy dhunancoe pesynmam
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llpu3naTure 32 OTYETHUS HEPHOA NPHXOJM M PA3XOAM CE BKIIOUBAT B OTYETA 34 HPUXOAMTE M
Pa3XofUTe OpH ONpeAeNsHe Ha Iedanbara miu 3arybara 3a OTYETHMS HEPHOA, OCBEH aKO CYETOBOAEH
CTAHAAPT HIUCKBA MY [IO3BOJISIBA APYTO.

2.16. 3apbiexennn

3a/B/DKCHHATA C¢ OTYMTAT N0 HCTOPHUECKA LIGHA, KOSTO ce MPHEMA 33 CIIPABE/IMBATA CTOMHOCT
Ha Cjle/ikaTa 1 KOATO e 6BA¢ miaTeHa B Ghaeme 3a NOMyHEHHTE CTOKM ¥ yCAYTH, (aKTypUpaHH WIH He
Ha APYKECTBOTO.

3abDKEHHATA B JICBA CE OLEHABAT [0 CTOMHOCTTA Ha TAXHOTO BL3HMKBAHE.3aNLIKESHMSTA B
YIKAECTPAHHA BaTyTa CE OTUMTAT B JICBOBE, K4TO €€ [IPUJIara NEHTPAIHHS KYpPC Ha JIaTaTa Ha CC/IKaTa, a
KbM 31 NexkeMBpH Ha TeKyliaTa rOJMHA CE OLICHSBAT IO 3aKIOYHTENHNA Kypc Ha BHB.

Ilonyuenure 3acMM IFPBOHAYANHO CE OTUMTAT MO ceGECTOMHOCT, KOATO ce npuema 34
CIpaBE/UIMBA CTORHOCT Ha MOMYYEHOTO M0 CHENKATA, HETHO OT NPEKHTE PasXOH, CBBP3AHH C TE3H 3aEMH.
Ieuanture u 3ary6ute ce npusnasar 8 OIIP kato npuxoM (pasxomu) OT JUXBH IIpe3 MEPHOAR, 38 KOHTO
€ IOTy9CH 3aeMa.

3aawnKeHUATa ce KIacu(HIMPAT KATO TEKYIIM, OCBEH 32 YacTTa OT TAX, KOATO me Obie ypeneHa
B CPOK Haj 12 Mecenia oT Kpas Ha OTYETHMA NEPHOH,.

2.17. Haubann 32 b/EReHAH

Texymm faHbuHM 30TBIDKEHNS €A 3)THIDKCHUSTA HA APY’KECTBOTO BHB BPE3KA C IPHIATAHETO HA
AAHBYIHOTO 3aKOHOZAaTeNCcTBO. ChHIOMIEC BBB (MHAHCOBMS OTYET CE OPEACTABST IO CTORHOCTH B
CBOTBETCTBHE C MPABMIIATA HA CHOTBETHHS NAHBYEH 32KOH 3a ONpPSAENsHE HA CTOMHOCTTA HA BCEKM BHA
JAHEK.

2.18. Tanbuu Bepxy neuandara

MaubKbT BEPXY NevanbaTa 3a IOAMHATA BKTIO4BA TEKYUI M OTCPOMEH AaHBK., CHITIACHO
GBIrapcKOTO JAHBYHO 3AKOHOAATENCTBO IPYIKECTBOTO JIBIDKH KOPIIOPATUBEH JAHBK NP JAHBYUHA CTABKA
32 2020 r. 10 % ( 2019 r.: 10 % ). lawsunara OCHOBA 3a ONpejeNsHE Ha KOPIIOPaTHBHUS JAHBK €
JaHbYHATa nevanba.

Aawpunata neuanGa/saryba ¢ mnewanGara/zaryGara 3a nepHOZAa, ONpPEAENCHa CBIJIACHO
YCTaHOBESHHTE OT ASHCTBANIOTO JAHLYHO 32KOHOJATE/ICTRO TIPABHIIA, HA OCHOBATA HA KOATO CE ONpeaes
Pa3MEPET Ha JABDKEMuTE (BR3CTAHOBMMHUTE) Aambum. Jlawnunata nevanGa/sary6a ce ompenens u
Aexnapupa ¢ rogMIIHaTA JaHBYHA JEKIIAPALIHs 32 ChOTBETHHS TIEPHO.

PasxoanT 3a JaHbK MpeCTARIABA CyMaTa OT TEKYHMS NAHBK OT I1euaibara, H3MEHEHHMSTa Ha
4KTUBHTE M MACHBUTC N0 OTCPOYEHH NAHBLM M NPEH3YNCINCHUATA, IPU3HATHA NPE3 TEKYIIMA TEPHON Ha
TEKYIH JAHBIM OT Ne4AT0aTa 38 NPSAXOAHH NEPHOIH.

Texyin nawek € cymaTa Ha JaHbKa, KOWTO TpAGBA Aa ce IUATH BBPXY JaHbuHATA nevanba 3a
HEpHOAA, B3 OCHOBA Ha e(peKTHBHATA JAHEYHA CTABKA KbM JATATA HA H3rOTBSHE Ha Gayauca. Texyipusr
Aaubk oT neuanbara ce mpeactass B OIIP kato pasxof 3a JAHLIM OT NeuanGaTa 3a nepvona, ¢ KoHTo ce
HamaJIsBa CYETOBOAHATA Nevanta Wik Ce yBelaiaBa CHeTOROAHATA 3ary6a.

OrcpoyeH naHbK ce HaYUC/IABA 1O GANAHCOBMA METOX 33 BCHUKH BPEMEHHU Pa3IMKY, SBSIBALIM
CC MExIly AaHbyHATA OCHOBA Ha AKTHBHTC M [ACHBMTE M OAIIAHCOBATA MM CTOMHOCT BHB (PMHAHCOBMTE
OTHUETH.

AKTHBH N0 OTCPOYEHH AAHLLUM C4 CYMUTE HA JAHBLETE OT neuantaTa, BE3CTAHOBUMHE B OheLy
TIEPHOAM, IO OTHOIICHUE HA HAMAJSEMHTE BPEMEHHA PATHKH, IAHRYHHE 3ary0u U TaHBYEH KPESRUT.

IlacuBM 1O OTCpOUEHH JAHBIM €2 CYMHMTe Ha ABDKMMUTE JAHBIW OT nevanbara, nuaTaMM B
OnhIenw neprony, 10 OTHOLIEHHE Ha 06/1ATAEMH BPEMEHHH PazINKH.

AKTHBH 110 OTCPOYCHH NaHbLM CE NPUIHABAT JO CTENEHTA, /10 KOATO © BEpPOATHO Jia UMa Gbaema
obinaraema mewanGa, Cpemly KOSTO Ja MOI4T &a Ce HIMON3BAT HAMAISEMHTS BPEMEHHH Da3IHKH,
NawbYHATA 3ary0a WIH JaHbIHUS KPCAHT.

IIpn npusnasaHeTo Ha OTCpOuEHMTE [JAHBUHM AKTHRH Ce B3eMa OPEABHAL  BEPOATHOCTTA
OTACIHHTE PaxIAKH Ja MMAT OOpaTHO MPOSBIICHHE B GBACIIC U BH3MOKHOCTHTE Ha JPYXeCTBOTO Aa
reHepupa A0CTaThUHO objiaraeMa ricuanta.

IlacuBH 1O OTCPOMCHM NAHBLM CE NPHIHABAT 3a[LDKUTENHO 110 OTHOMIEHWE HA BCHUKIA
olnaraeMM BpeMEHHH PaAIUKH.
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AKTHBHTE U NACHBHTE O OTCPOUCHH JAHBIM CE OLEHABAT IO NAHBYHH CTABKH, KOMTO C& OYaKBa
/la ce mpuiaraT 3a Nepuoia, Npe3 KORTO aKTHBMTE WM IIaCHBHTE INE CE Peanu3upar Ha Gasza JaHbuHHTe
3aKOHH, KOHTO ca B CHJIa.

AKTHBHUTE M MACHBATE 0 OTCPOYEHU HAHBLM C€ NPEACTABST B CUCSTOBOAHMS GanaHc HA HeTHa
Gasa, oTAeNHO OT APyrUTE AKTHBH M NAcKHBH. CHITUTE He Ce KOMIEHCHPAT B KOHCOMMIMPAHKTE OTHETH.

HaMeHeHHATa HA AKTMRMTE W NMACHMBHTC [0 OTCPOYEHH NAHBLM, OCBEH B CIIyHaMTe KOraro ca
AcOMTHPAHNA WY KPEIUTUPAHH JAPEKTHO B COGCTBEHUA KANATAN, CE TPEJICTABST BEB (PMHAHCOBAS OTUET
KaTo pa3xo 3a JaHbLM OT neyaibara.

HpomsHaTa B CymaTa Ha AKTMBUTE H NACHBHTE [0 OTCPOUEHH [HBLM, KOHTO ¢a Je6uTHpaHn wix
KPEAWTUPAHH JUPEKTHO B COGCTBEHMS KANMTAJ, Ce OTYKTA B ChINaTa GaaHcoBa CTaTys.

2.19. loxonm Ha nepcoHaa

CorulacHO GHArapcKoTO 3aKOHOAATENCTBO IAPYKECTBOTO € 3aJRDKCHO A4 ILIAINA BHOCKH BBHEB
(orzOBETE 32 COLMANHO U 3ApaBHO ocuryparane. TpyOBMTE IPABOOTHONIEHMS MEXTY pabOTHALWMTE U
CIIYIKUTE/IMTS M APYIKECTBOTO, B Ka4eCTBOTO My Ha paboTomaTesi, ce OCHOBABAT Ha pastopeAbuTe Ha
Konekca na Tpynia v Ha pasnopenGuTe Ha AefCTBAIOTO OCHIYPHTEIHO 3aKOHOAATEIICTEO.

OcHoBHO 3axbinkeHre Ha paboTonaTens € Ja H3BHPIIBA 38 ThDKHTEHO OCHTYPSBAHE HA HACTHS
nepcoHan 3a Gous ,JIeHCHH”, AOIMRITHITENHO 3aIL/DKHTEIHO NEHCHOHHO OCHTypsBaHe, doHn “O6mo
3abonasate ¥ MadiuuHcTso”, GoHn ,BeapaGoruua”, Moux ,,Tpynosa 3IomoTyKa B HpOdeCHOHATHE
Gonect” M 3ApaBHO OCHIypaBaKE.

PazMepuTe Ha OCHIYDUTEIHHTE BHOCH C€ YTBBPXKIABAT ChC 3aKoHa 3a Giomkera Ha JOO u
3akona 3a Giomkera Ha H30K 3a croTseTnata roguna. Baockure ce pasnpenensT Mexy paGoTonarens u
OCHI'YPEHOTO JIMIE B CHOTHOLICHHE, KOETO € onpenencHo B Kozexca 3a coupanHoTo ocurypssage.

Kpamxocpounu doxodu

Kpatxocpounure noxomu Ha nepconana nof GopMata Ha Bh3HArpaXIeHus, GOHYCH M COMMATHY
ROINALAHHUA H NPUIOGHBKH (M3NCKYEMHU 32 YPeXIaHe B paMKUTe Ha 12 Mecenia clies1 Kpasi Ha IEpHOAa, B
KOHTO NEPCOHATET € TONOKM TPy 32 TAX HIH ¢ M3IThHII HEOGXOAUMUTE YCIOBHS) CE NPH3HABAT KATO
pazxox B OIIP B nepuosia, B KOHTO € DOJOXKEH TPYABT 38 TAX WIM CA H3ITHJIHCHM W3NCKBAHMATA 34
TAXHOTO IONYHaBaHE, ¥ KATO TEKYIIO 3a/(k/DKCHHE (Clie/ NPHCNa/iaHe Ha BCHYKH ILIATEHH BEue CyMM H
Honaraiy ¢¢ yApbiKK) B pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

JIBIXAMHTE OT JPYXECTBOTO BHOCKH TIO COLMANHO M 3J(PABHO OCHTYPABAHE C€ NMpPHU3HABAT KATO
TEKyIl pa3xol W 3aJLIDKEHME B HEAMCKOHTHDAH PasMEp, 3aC¢/HO M B NEPHOAA HA HAYHCICHHE Ha
CBOTBETHUTE JOXOJIH, C KOMTO T€ Ca CBbP3aHi.

KM fatata Ha BeekH (MHAHCOB OTYET JIPYIKECTBOTO IIpaBH OLCHKA HA CyMaTa Ha OYAKBAHUTE
Pa3XONX MO HATPYNBAIHM C¢ KOMIICHCHPYEMHM OTIYCKH, KOSTO C€ OYaKBa A3 Obie M3ILIATEHA KATO
PE3YJITAT OT HEM3NOM3BAHOTO MPABO HA HATPYNaH OTIYCK. B oueHKaTa ce BKIOUBAT MPHGIM3UTENHATA
TIpELCHKA 32 Pa3XoAWTe 3a CAMHTC BB3HAIDKICHMA H PA3XOAUTE 33 BHOCKH [0 3aXbILKUTEIHOTO
OOLIECTBEHO H 3/IpABHO OCUTYpABAHE, KOHTO PAGOTOAATENST BIIKH BBPXY TC3H CYMH.

Tonarampte ce cymu 3a KOMIICHCHPYEMM OTIYCKH HA TIGPCOHANA CE OTUHTAT KATO 3ab/DKCHHE H
KaTO pasxoji, CBLP3aH ¢ KPATKOCPOYHHTE HOXOIH HA MEPCOHANA.

Areazocpounu doxodu npu nencuonupane

Ceriaco Konexca pa Tpyma paboroparens e sammmxen aa H3MIalia HA [ISPCOHANA IpH
HACTLIIBAHE HA NCHCHOHHA BE3PACT OOCIMIETCHME, KOSTO B 3ABHCHUMOCT OT TPYAOBHMS CT®K B
TIPCAIPHSTUETO MOXKE 1 Bapupa MexIy 2 i 6 OpyTHu paGOTHM 3a1UIaTH KhM JATATA HA [PEKPATABAHE HA
TPYNOBOTO NpaBOOTHOWICHHE. [I0 CBOMTE XapaKTEPHCTHKM TE3M CXEMM MPEACTARIABAT ILIAHOBE C
Aeunmpany noxoau. Ilpu BL3HMKBaHE Ha OGCTOSITEICTBO KATO TICHCHOHMPAHE, APYXKECTBOTO MPHIAra
SAKOHOBUTC HOPMH, BU3HpAIM HErOBUTE 3aJLIDKCHMA KbM NEPCOHANA 33 M3IUIAINAHE HA CHOTBETHHMTE
0Ge3IeTEH A M CyMH, KOMTO Ce IPWIHABAT KATO PASXOH U 38 ThIDKCHIS B NIEPHO/Ia Ha CLOMTHETO.

Hoxodu npu nanyckane

CoriacHo pasnopeaGure Ha TPYHOBOTO U OCHIYPUTCTHO 3aKOHOZATENCTBO B Brurapus,
HApyxecraoro kato paoTomaTensT MMa 3aqbIDKeHMe na M3IUIATH [IPH OPEKPaTsBAHE HA TPYMOBHUS
AOroBOp ONPEACNCHH BUJIOBe obesmerenus. HenpensumuMmoctra Ha Opos Ha JiHMuUaTa OT mepcoHana,
KOHTO GPXa HAIYCHAITH ONPEJE/IS M XapaKkTepa Ha Te3K Pa3XxoaM KaTo HEMPEABHIAUMMY.,

Ilpr BB3HMKBaHE HA OGCTOSTEICTBO KATO NIpEKpaTsABaHe Ha TPYJAOBHA AOroBop, JIpy»ecTBOTO
fipiara 3aKOHOBHTC HOPMH, BH3MPAINH HETrOBUTE 3ATWDKEHMS KM IEpCOHAja 33 M3IIAIaHe Ha
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CHLOTBETHUTE OOC3LUETCHUS W CYMH, KOWTO C¢ IPH3HABAT KATO PasxofM M 3aJLDKEHHA B NEPUOLA Ha
¢uburreto. Criel M3ILIAINAHETO HA TE3U JOXOMH 3a paboTonaTens He IPOM3THYAT JIPYTH 3aTbDKCHHS KhM
paboTHULIATE U CIlY>KUTENHTE.

Hoxoou noo opmama na axyuu unu dnnose om cobcmeenun kanuman

Hpy*xecTBOTO He NpenocTass Ha NepPCOHANa KOMIICHCAIMH (noxomu) noxn gopmara HA AKLMM HITH
JBUIOBE OT COOCTBEHMS KAIMTAN.

2.20. JIm3uHroBH AOrOBOpH

JIM3UHIOBUAT [OTOBOP € CIIOpasyMeHHe, NO CHIATA HA KOETO HAEMOJATE/IST NpeAoCTaBs Ha
HacMaTe/Id Cpellly eAHOKPATHO NNIAIMNAHE WK CepHs OT IUIAIAHWs (HaeMm) HpaBOTO HA MOJ3BAHE Ha
OMpE/IC/IEH aKTHB 32 JOTOBOPEH CPOK.

Knacudurauusara Ha IM3BMHIOBHTE XOrOBOPH C€ OCHIIECTBARA B HAYANOTO HA JMBMHIA Ha Gazata
Ha xpurephy. Ilpu npomsHa Ha yCNOBHATA Ha JM3MHIOBMS JIOTOBOP, KOMTO BOAAT JIO DPOMSHA HA
KPUTCPHHTE, C¢ H3BLPIIBA HOBA K1aCH(UKALHS HA JAW3MHIOBHTE JIOTOBOPH.

PasrpanuyasaneTo Mexay (UHAHCOB M3HHT ¥ eKCIUIOATALIMOHEH JIM3HHI MPH TIXHOTO TEKYIHO
OTpa3sBaHE ¥ NEPUOAMMHO IIPEACTABAHC BbB (MHAHCOBHTE OTYETH CE M3BLPUIBA B CHOTBSTCTBHE C
NPHHIENA "OpeIMMCTBO Ha ChABPKAHMETO npex opmaTa”.

2.20.1. ®unancos an3mHT

Apyacecmsomo 6 kauecmeomo na nusunzononyuamen

Jlu3uHr Ha HMOTH, ManTkHR, 0GOPY/IBAHE, TPAHCIIOPTHY CPECTBA U Ap., M KOKTO JPYMECTBOTO
PEATHO HOCH BCHHKH PHCKOBE M U3TOJM, NPOM3THYAIIM OT IIPABOTO HA COGCTBEHOCT, C& KiacKduImpa
KaTO (PHHAHCOB Nu3uHr. DUHAHCOBHAT JIM3UHI' Ce MPHU3HABA KATO AKTHB M [IACHB B CUCTOBONHMS GaNaHC
Ha JIM3UHIONONY4aTeNs ¢ pasMep, KOHTO B HAYATOTO HA JM3HHIOBMSA AOTOBOP € PABEH HA CIIPABE/IMBATA
CTOHHOCT HA HACTHS AKTUB MJIH, KO € II0-HMCHK ~ M0 CErallHATA CTOMHOCT HA MUHHMAIHHTE JIH3MHIOBY
Iiaimanus. Paznukata Mexiry Tasd cTOMHOCT M o6lNaTa Cyma Ha JIOTOBOPEHMTE HAEMHH MAMAHES CE
OTYMTA KaTO (PMHAHCOB Pa3xof 32 GhAemy nepuoau. BesKo IM3MHIORO miamane ce Pasnpeacis Mexy
3aJ(BIDKCHHETO ¥ QHUHAHCOBHTE Pa3Xoy, TAKA [€ JIFIMHTOBOTO 3ATXHDKCHUE A HAMASBA ¢ IOCTOSHEH
TemiL. JIHXBEHHTE Pasxoiu e BRIOYBAT B OTYETA 38 NPUXOIUTE 1 PA3XOAHTE KaTo Pa3’xoaM OT JIMXBH Ha
Gasa edextupen muxeen npouent. IlpumoButure no JOFOBOPH 32 (PMHAHCOB JIM3MHT AKTHBH ce
aMopTH3npar Ha 6a3a NOJIE3HKA KMBOT Ha AKTHBA.

2.20.2. ExcnnoaTanaonen (ONepaTHBEH) JHINEL

Apyscecmeomo e kauecmeomo na nuzunzononyuamen (raemamen)

Jhv3uEr, mpu KOHTO HAGMONATENST NPOXBLDKABA /A NPATEHKABA CHLIIECTBEHA YACT OT BCMUKH
PHCKOBE W CTONAHCKH W3TOXM OT COGCTBCHOCTTA BHPXY JACHMs aKTMB Ce KiacH(uuupa Kato
CKCIIOATALMOKEH JM3KHT. [Iopaju ToBa AKTHRET HE C€ BKTIOYRA B CUETOBOAHMS GAIAHC HA HAGMATENS.

Ilnawanuara BbB BPR3Kka ¢ eKCIUIOATALMOHHHAS JI3HHT (C H3KIIOYSHHE Ha Pa3XoiHuTe 3a YCIIyTH,
HallpuMEp 3a 3aCTpaxOBKA, MOJIPBKKA, OXPaHa, NOMMCTBAHE M JP.) CE€ OTYWTAT OT HAEMATENN KATO
PasXO/l B OTHETA 32 IPHXOJMTE W PASXONMTE MO JIMHEHHWS METOZ| 33 HEMS CPOK Ha JM3MHIOBHS
AOroBOp, JOPH aKo IUIALIaHHTA He Ce M3BBPILBAT Ha Tasu Gaza.

Pasxonn, cBep3any ¢ momsIHMTENHM MWiAmaHEA — HanpUMep 3a U3BLPIUBAHE HA PEMOHTH U
NONOOPEHNs, 3a 3aCTPAXOBKM M NOJIPHKKA HA HACTHS AKTHE U Apyrd TIOROOHM, BKIIOYHTEIHO
PasxonuTe, KOMTO €)CKTHBHO Ca BL3CTAHOBEHM UPE3 CIIOPa3yMEHHMETO 3a CTHMYJIH, C€ OTHMTAT CAMO OT
HaeMaTens B ChOTBETCTBHC ¢ OGMuTE NIONIOKEHHA M CTAHAAPTHTE, NPLICKHUMH KbM TE3H pasxonu. Tezn
Pa3XOjli ce OTYMTAT OTAEIHO OT PA3XOJMTE 32 HaeM (JIM3HHT).

Pazxopure 32 mozoGpenus Ha HAESTH AKTHEM Ce OTYHMTAT KATO ABLITOTPaiHY aKTHBH.

VisbpieHuTe pasxon, CEbP3aHM ¢ MONTOTOBKATA M CKTIOYBAHETO HA JIM3HMHTOBHS JOTOBOD
(KOMHCHOHH, TAKCH U JIP.), CE OTYHTAT OTACIHO OT HAEMa ('M3MHra) KATO Pa3XOIM 3a TEXYIIMS MEPHOL.

HaemarensT npussasa obimata cyma OT NONMyUeHMTE CTHMYIIH KATO HAMAICHEE Ha pasxofute 3a
HaeM Mpe3 Le/ids CPOK Ha JIM3UHTA Ha JiMHekHa Gasa.

Apyacecineomo e kauecmaomo na rusunzodamen (naemodamen)

Haemonarenst npoxsinkasa fa IpUTEXaBa CHINECTBEHA YACT OT BCHUKM PHCKOBE M CTONAHCKH
M3rOIIM OT COGCTBEHOCTTA BLPXY HAJICHHS AKTHB, NIOPAAM KOSTO OTHHTA NPeJIOCTABCHUTE aKTHBH B CBOS
CHETOBOJICH GalaHC M MM HAYMCIISBA AMOPTH3AIMA (KOTaTo Te ca aMOPTU3HPYEMH).
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V3BBpINCHATE LPBOHAYAIHO NPEKH PasXOl OT HAGMONATENS BLB BPLIKA C JOrOBAPSHETO U
YPEKAAHETO HA EKCIVICATALMOHHUS JIM3HHT C€ OTIMTAT KATO PA3XOAM 34 TEKYIIHS TIEPHOS,

Ipuxopure OT HaeM (JIM3UHT) MO JOTOBOPH 38 EKCIUIOATALMOHHMS JUM3HHT (C M3KIIOUEHME Ha
NIPUXOAUTE OT H3IBBPLICHH YCIYTH, KaTO 3ACTPAXOBKH, HOJVIPHIKKA, PEMOHTH, OXpaHa, NOYMHUCTBaHe,
KOHCYMAaTUBHU PasXOJl | JIp.) C¢ HPH3HABAT 1O JMHEHHMS METOJ 33 LIS/UA CPOK Ha JIM3MHTOBYS JOTOBOP,
BKIIIOYHUTENIHO KOTaTO NOCTHINICHHATa HE CC NONy4aBaT Ha Ta3u Gasa. IIpUXomuTe OT M3BHLPLICHH YCIyTH
Ce NMPH3HABAT B ChOTBETCTBUE ¢ M3uckBanusTa Ha CC 18 — [Tpuxoau.

Haemopnarens npusnasa oSwara cyma Ha IIaNIaHAATA 32 CTUMYJIM KATO HAMA/ICHHE HA TIPUX0/1a
OT HaeM (JIM3UHI) 33 LeJMst CPOK Ha JIM3UHIOBHS JOTOBOP Ha JiMHeitHa 6asa.

2.21. Jlorosopn 3a crponTencTBo. OTYHTAHE HA TBITOCPOYNHE JOTOBOPH 32 YCIYTH

JloroBopET 3a CTPOMTENICTBO € JOTOBOP 3a Ch3j2Bane (NOCTPOSBAHE) H2 aKTUB WK CBBKYHHOCT
OT aKTHBH, KOUTO NIPEACTABJIABAT €IHH O0EKT.

ITpuxonuTe NO AOrOBOPH 33 CTPOMTEINCTBO BKIIOUBAT:

® ITHbPBOHAYAIHATA CyMa Ha NPHUXOJia, ONpEielieHa B JOroBopa;

® CyMmMaTa 3a JONBAHMTENHMTE pPaboTH, H3BBPIICHH BCIEACTBUE HA HOMBJIHWTEIHU
u3MeHeHus B 06eMa Ha IoroBOpeHATe paboTy, M3IIALIAHETO HA MCKOBE H MATEPHATHU
CTUMYJH JOTOJIKOBA, IOKOJIKOTO € BEPOSITHO TE Jia IOBEAAT JIO PEaM3HPAHE HA [IPUXOIH
H Te MOraT Ja ObAaT HaXEK/IHO HM3MEPEHH,

B oTueTeHHTE PUXO/M C& BKIOYBAT IAPAHIMOHHATE CyMH 38 TIOETH AHTAXKMMEHTH 38 KAYECTBO,
KOUTO C€ 3aXBPIKAT OT BLIIONKHUTEIS O H3THYAHE Ha FAPAHIMOHHKIS CPOK.

Paaxonare 110 10rOBOPHTE 33 CTPOMTEICTBO BKJIIOMBAT: PA3XOAH, KOMTO C4 CBEP3AHMU MpAKO ¢
KOHKpETHHS JIOrOBOP: pa3sxojy 3a TPYA Ha OOeKTa, BKMIOYATENTHO OGEKTOB HAX30p; PasXoid 3a
MaTepHand, WINON3BaHM NpPH CTPOMTEICTBOTO; aMOPTH3AIMS HA MALIMHMTE, OOODYZBAHETO H
CLOPLICHUATA, M3MOI3BAHN 1O AOroBOPA; PasXOAH 3a NPUABIDKBAHETO HA MauIMHUTE, OGOPYIBAHETO,
CHOPBIKCHUATA U MaTEPHAIHTE 10 ¥ OT IUIOL(A/KATA HA M3MLIHCHUE HA AOrOBODPA; PA3XOAM 3a HAEMAaHE
Ha MauHY, o0Opy/IBAHE U CHLOPEKEHHUS; Pa3XOOU 3a MPOEKTUPAHE M TCXHHMUECKA [OMOIL, KOHTO €4
TPSIkO CBBP3AHH C AOTOBOPA; NPUOIU3MTENTHY Pa3XOy 33 PaGoTH [0 M3BLPIIBAHETO HA KOPEKLHH M
paboTH Mo rapaHLUOHHATA NMOMIPLAKA, BKJIOMHTENHO OYAKBAHHTE rapaHLMOHHHA Pa3xoAy; HCKOBE OT
TPETH CTPaHH ¥ IPYTH.

Taka ycraHoBenaTa ceGecTORHOCT NPH HMIMIHOTO CTPOKTENCTRO C& audepeHIpa, cho0pasHo
MECTONOJIOAEHUETO HA CrpajiaTa, HAIOKEHHE, CTAKHOCT, KBAAPATYPA Ha IOMEILCHUETO!

- cebecToHOCT Ha 1 KB.M. JIIIHIIHA TUION;

- ce6ecTOHHOCT Ha | KB.M. TEProBeku obexT, oducy;

- ceGecTOMHOCT Ha | KB.M. mapKo MACTO (Tapasi)

TpusIaraiky HHASKCEH KOS(HULMEHT - 3a yBesmmeHue 1o 100 % IIDH THProBCKH 00EKTH # OHcH

- 32 HamaneHue 10 50 % 3a napko Mecta (rapaxm).

Hpunaranero na uHuexcer xoeduupent Gopmupa Rucepermpana ceSecToiHOCT B paMKuTe Ha

obmara mMaca ceGecToliHocT Ha crpagarTa.

Hpusnaeare na npuxodume u pazxodume no dozoeopa

Koraro pesymaTsr OT eImH OroBOp 3a CTPOHTENCTBO MOXKE 12 Gbie HANCKHO IIPSIABUICH,
TIPUXOZATE U pasXOJUTe, CBBP3AHH C HEIO, CC NPH3HABAT 32 IPUXONU M Pa3XOMH HUPe3 ChLOCTABHE Ha
CTara Ha M3ITRIHEHHE Ha ROrOBOPHATA JIEHiHOCT CIPAMO [ATATA HA CHCTABAHE HA (PMHAHCOBMA OTHET.

Ilpuxoaure no I0roEOpa CHOTBETCTBAT HA PA3XOLUTE IO JIOTOBOPA, HANpPABGHH HA €TaNa Ha
SaBLPLIBAHETO, KOSTO BOJIM IO OTPa3fiBaHe HA MPHXOMIH, PASXOMM M Ieuan6a, KOWTO MOTAT 1ia Ce OTHECAT
KbM 9aCTTa OT 3aBbpileHara pabora,

IpusHaBanero Ha mpuxouTe M pasxopuTe crasa 4pe3 OTHACSHE KbM €Tall HA 3aBbPINBAHE Ha
AOroBOpa o METOZA "/l Ha 3aBbPIIEHOTO CTPOMTE/ICTEO".

EramsT Ha wsmbIHeHHMe Ha HOroBopa Ce ompenenst 0 MeToa: HacTTa Ha HaTypaIHOTO
HM3ORIHEHRE Ha paboTaTa O AOroBOpa, CHIIIACHO AKT 06p.19 (Cepruduxar). MexxauHHuTe WIAWAHMS 1
MOy CHITE ABAHCH HE CE M3MOM3BAT KATO W3MEPHTE] Ha M3BLPUIEHATA paboTa 1o JI0roeopa. ABaHcHTe
UPSACTARIABAT [OYYEHH CYMHU U C& OTYHTAT KaTO 33(b/DKCHYE.

Besiko ouakeano npepumenye Ha o6INaTa CyMa Ha PasXOIMTE 1o AOroBopa CHpsiMo obinaTa cyma
Ha TIPUXO/ITE 1O JIOroBOpa Ce NPU3HARA He3a6aBHO KATO TEKYIN pasxoJl M Ce NPE/CTABS B CYCTOBOJHUSI
Gananc kaTo MpoBM3MSL.
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Korato uma neposTrOCT 06IIaTa CyMa HA PasXOHTe MO JOroBOPA Aa npeBHInaBa obmara cyma
Ha OPUXO/MTE 110 AOTOBOPA, OYaKBAHUTE 3aryOH CE IIPUIHABAT KATO APYTH Pa3xoaM 3a AciHOCTTA.

2.22. IIpaBaTe/ICTBEHN JAPEHAS B IPABATEICTBEHH NOMOIIH

Hapenne OT myGIMYHE HHCTWTYLMH C€ IPHM3HABA ITPBOHAMANIHO KATO OTCPOYEH JOXOX
(punancupanc), KOTaTO ¢ HAMMUE pasyMHa CHTYPHOCT, 4¢ TO me 6bae TNOMYYEHO OT APYHECTBOTO, M Ye
HOCHIEIHOTO € CIIA3KJIO U COa3Ba YCIOBMATA M M3ACKBAHUSTA 10 JAPSHUETO.

Haperue OT NyOIMYHM MHCTUTYIMH, CBEP3ZHO ¢ KOMIIGHCHDAHE HA HANPABEHU pasxonm, ce
upv3naRa B TeKymHTe nevanbu u 3arybu Ha cucTeMaTiuHa 6asa 3a CHIIMA NEPHOJ, Npe3 KOWTO ca
OpPU3HATH PazXOJMTE.

Jlapenue oT myGniMHY MBCTUTYLMHE, CEBP3AHO C KOMIIGHCHPAHE HAa HHBECTHLMOHHH PasXOy 38
npunoGuBaHe HA AKTUB, C¢ NPH3HABA B TEKyIIWTe NedanOl i 3aryGH Ha cucTeMmaTHuHa 6a’a 2a Leius
TEPHOJ Ha [10/IE3CH XKMBOT HA aKTUBA, 0OOUUAlHO B pa3Mepa Ha NPH3HATATA B PA3XOMTE AMOPTH3ALMS.

Korato ce napsear beamoprusupyemM aKTHBM, NApEHWETO CEé OTUMIZ KATO INPHXOA Ha
onpejeneta 6asa, cBspaana ¢ yCTIOBHATA HA JAPEHHETO, KATO CPOKLT 33 IPH3HABAHE HA NPHXOIUTE HE
Moxe Aa 6bAae no-IABr 0T 20 roguHu.

IIpeoTcThIEHUAT KOPTIOPATHBEH AHBK H HAMAJICHUETO HA KOPLIOPATHBHHSA JAHEK [0 CMHECHIA HA
JaKoHa 32 KOPIOPATHBHOTO NOJIOXOZHO OGJIAraHe Ce OTUMTA KATO Pe3epB.

IpaBuTencTBeny AapeHus, NOXY4EHH N0/ (OPMATA Ha NPEXBHLPIAHE HA HENAPHUHH AKTHBH, &
OLICHABAT IO CIIPABEIUTUBATA UM CTOMHOCT.

Ipu oTaurase Ha nomy4eHd B APYIKCCTBOTO JAPEHUS OT TPETH JIMLA CE IPHIIATAT [PaBUIIATA 38
OTYHWTAHE HA JAPEHMS OT ITyGIHIHU HHCTHTYLMH, g

2.23. PrrancoBY HACTPYMEHTH
2.23.1. DunanCcOBA AKTUBH

HpysxecTBOTO KIackuIMpa CBOMTE (MHAHCOBH AKTMBY KaTO "()MHAHCOBH AKTHBH, JbpKany 33
ThpryBane", "()MHAHCOBH aKTHBH, XHPKAHM /IO HACTHIBAHC HA MAHEXK", "3aEMU (xpeaurn) u B3eMaHus,
BLINAKHANM MHPBOHAYAIHO B MNPCAUPMATHCTO" ¥ "(UHAHCOBH akrTuBM, oOsBeHM 3a mpojaxGa”.
Knacutukauusra e B 3aBUCHMOCT OT CHIHOCTTA U IEIHTE (npeana3sHAYEHMETO) HA PUHAHCOBWTE AKTHBH
KbM JIATAaTa HA TAXHOTO NPUAOOHBAHG.

JpyxecreoTo NpusHaBa (GUHAHCOBHA AKTHB B CBOSI CUETOBOJCH GalAHC S[IMHCTBEHO, KOraTo
CTaHe CTpaHa B IOrOBOPHUTE YCIIOBHS Ha MHCTpyMeHTa. O6HuaiiHO pyKeCTBOTO NpH3HaBa (unaHcoBMTE
aKTHBH Ha “JaTaTa HA THPryBaHE”- JaTaTa, HA KOSTO T0 cE € 06BBp3aJI0 (HOENI0 ¢ OKOHYATENEH
QHIKHMEHT) Jia 3Ky ChOTBETHHTE (DMHAHCOBH AKTHBH,

Beruky ¢puHaHCOBM aKTHBM I'bDBOHAYANHO C OLGHSBAT [0 TAXHATA LEHA HE npuaoSueaxe,
KOATO BIITIOUBA CMPABEJUINBATA CTOMHOCT HA JBJEHOTO 33 FAX RIOKEHHE IUTIOC NPEKHTe PasXxoiy [0
TpaHsaxiusata. B IMhpBOHawannaTa ONEHKA HEe Ce BKIOMBAT NPSMUM M OTOMBH, (uHaHCHpaHus U
Pasnpe/eeHnd Ha aJMMHUCTPATHBHH M APYry 061 pasxoy.

DHHAHCOBUTE AKTHBH CE OTTIMCBAT OT CUETOBOAMMA GANAHC HA JPYKECTBOTO, KOI'4TO IIpaBara 3a
TIOMyHaBaNe Ha NApHMHM CPEACTRA OT TE3H AKTHBY €4 H3TEKIH, WIM ¢4 NPEXBEPICHA U JPYIKECTBOTO €
TIPEXBBPIANIO  CBINECTBEHATA 9ACT OT DPHUCKOBETE M MONBHTE OT COGCTBEHOCTTIA HAa AKTHBA. AKO
APYXECTBOTO NPONBINABA Ja JBPKA CHIIECTBEHATA YACT OT PHUCKOBET® M IION3HTE 8COLMHMPAHU CBC
COBCTBEHOCTT2 HAa JajieH TpaHc(epupaH (HHAHCOB 4KTHB, TO NPOAL/DKABA Ja NPH3HABA AKTHRA B
CYETOROHMA Gananc, HO NPH3HABA CHIO 1 0GE3NEUCHO 3A/THDKCHHE (3aem) 3a nomyueHuTe CpenCTBA.

Kpedumu u ezemanun

Kpenwurure u p3eManusTa ca HeneprBATHBHY (UHAHCOBH aKTHBM C (DMKCHpPABH WM YCTAHOBUMH
[DIAMAHNSA, KOWTO HEe Ce KOTHPAT Ha 8KTHBEH nasap. Kpeawurure ce onenssar B cueToBommms Gananc no
cebecrolinoct. Biemanuara ce NPESCTABAT H OTAUTAT N0 CTOMHOCTTA Ha TAXHOTO BB3HHKBAHE, HAMAJICHA
¢ pasMepa Ha obeslieHKaTa Ha HechGupaeMuTe cymu. Tesu axTuBu ce BIOUBAT B rpynaTa Ha TEKyLrTe
axXTHBH, KOraTo MaTyPUTETHT MM € B paMKuTe Ha 12 Mecena wim B ob6muacy ONEPaTHBEH LMKBJI HA
APYKECTROTO, & OCTAHAIHTE — KATO HETEKYIIH.

Tasu rpyna dumancosn axTUBM BRTIOUBA: MpesOCTABEHM 33€MH, THPTOBCKH B3EMaHUSE, IPYru
B3CMAHMS OT KOHTPALCHTH M TPETH JIALA, NIAPHIHH CPE/ICTBA U NIAPHYHY CKBHBANCHTH. JIMXBOHUST JOXON
110 XPE/MTUTE C& Npe/CTass KaTo (unancos npuxon 8 OIIP.
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B xpas Ha OTYETHHSt NepPHOA JPYXECTBOTO OLEHABA JAIM €3 HACTHIMIHM CHOHTHS W
OOCTOATENCTRA, KOMTO TOKA3BAT HAIMYUETO HA OGSKTHBHM JIOKA3aTEICTBA, HAJArAl OOE3UEHKa Ha
B3EMAHUATA.,

Dunancoeu aKmusu, OvPIHCAHU 30 HTbPZyeane

Kato guHancOBM aKTuBY, XBPXKAHH 32 THPTYBAHE CC OTYHTAT Te3H, KOUTO ¢a NPHAOBHTH ¢ Ll
nonyyaBaHe Ha neyanta, NPOUTHYALLA OT KPATKOCPOYHH KONEGAHNA B LICHUTE WIH B UATEPCKH MapPIK.

[IbpBoHasanno (UHAHCOBMTE AKTHBH, AbPXKAHM 32 THPryBaHe c¢ NPH3HABAT 110 LiEHA HA
npugoGuBane, MPEACTABNABANG CNPABEUIMBATA CTOMHOCT HA BE3HATPAKICHHMETO, KOSTO € IUIATEHO,
BKIIIOUHTENHO Pa3XOAMTE N0 NPHIOGUBAHETO HA MHBECTULIMATA,

IlpuTexapanure OT APYmeCTBOTO (MHAHCOBH AKTUBHM, ABDKAHM 33 THPIYBaHE, CE OTYMTAT
HOCNEABAMIO N0 CPABES/UIMBA CTOHHOCT, KOSTO HE C€ KOPUTHpA C OYAKBAHUTE PA3XOAHM IO Npoaax6a WiK
JpPYTH BUA OCBOOOXKAABAHKA,

PazjukuTe OT IPOMEHUTE B OLIEHKHTE HA (JHHAHCOBUTE MHCTPYMEHTH, OTYHTAHH IIO CIIPABEAIHBA
CTOMHOCT ¥ KIACH(pHUIMPa KaTO TEPIKAHH 33 THPTYBaHE Ce OTUHTAT KATO TEKYITH (PHHAHCOBH IIPHXOLM
WIH Pa3xofu.

DunanCcosu aKmuel, 00AGEHU 34 RPodwrcha

DHHAHCOBHTE aKTUBH, 00ABEHH 3a MPOAAK0a ¢4 HEIEPUBATHRHH AKTHBH, KOMTO C4 nmpunobutu ¢
TaKaBa [eJl WK He ca KacuUIpany B Apyra rpyna. O6uuaiiHo Te HpeACTABIBAT aKLMH I JSJIOBE B
APYTH APYXCCTBA, MIPUAOCGHTH ¢ HHBECTHLIMOHHA LG/ | Cé BKIIOYBAT KbM HETEKYIUTE AKTHBH, OCBEH 2KO
HAMEPEHUETO Ha JPYKECTBOTO € /12 I'd IPOAABA B PAMKHTE Ha CIEBAIIMTE 12 Mecena U aKTUBHO ThPCH
KyIyBad.

DUHAHCOBHTE aKTHBH, O0SBEHM 32 NpoAak0a ce OLEHARAT IO

- CHpaseOusa cmoiNOCH — 32 PYXECTBA, YMMTO KHIDKA ca 60pcoBo KoTupany. CrpaBesiHBaTa
CTOMHOCT Ha TE3H aKTHBH Ce OIpejieNs Upe3 NpwiaraHe Ha GopcoBaTa LieHa Ha Hali-CKOPOIIIHATA CAe/IKa,
TIpH YCIIOBHE, 1 HE € MMAJIO 3HAMUTEIIHA IPOMSIHA B HKOHOMIMCCKUTE YC/IOBHS B HEPHO/A MEXTY JaTaTa
Ha C/IEJIKATa M OTYCTHATA J1aTa, WK

- Yena na npudobusane — 3a IPyKECTRATA OT 3ATBOPCH THIL, 33 KOHTO € TPYAHO JIa C& HAMEPAT
JlaHHM 33 aHAJIOTOBU NA3APHH CHSIKH,

Pazinxute 0T NpoMeHuTe B OLGHKHTE HA (PMHAHCOBUTE HHCTPYMEHTH, OTIMTAHH 1O CNnpaBe/uUIMBa
CTOMHOCT M KNacu(uumpany kato 06SBEHH 3a IpoAaKGa ce OTIMTAT KATo TEKYIIY (PUHAHCOBH MPHXOAH
I pa3sxoqu.

JMBUACHTH 0O aKUMM W JUUIOBS, KIACH(UIMDAHE KATO (HHAHCOBM AKTHBY, OGSBEHM 34
npopaxxGa, ce npusnasaT ¥ orautar B OIP, KOraTo ¢ YCTAHOBH NpaBOTO HA APYKECTBOTO Ja MOJYy4H
IUI2INAHE,

TipureskaBaHuTe GuHaHCORH aKTHBH, 0GSBEHM 32 NPOAAKGA CE TPEIIEKAAT KbM Kpasi Ha BCCKH
OTHYCTCH NCPHOA, JadM ¢a HACTHIMIM CBOMTHS M OGCTOSTENCTBA, KOMTO MOKA3BAT HANMYHETO HA
OGEKTMBHM JI0KA3aTeNCTBa, Y€ 32 OTAC]CH (HHAHCOB AKTHB MITH rpyna akTMBd MMa oOesuenka. Te ce
obesneHsBaT, axo GanaHCoBaTa CTOHWHOCT € MO-BHCOKA OT OMAKBAHATZ MM BB3CTAHOBMMA CTOUHOCT.
Cymara Ha npussaTata 3ary6a oT o6e3lEHKA ¢ paBHa Ha PA3IMKATa MEXKIY LieHaTa Ha TIpUAOGHBaHE M
TeKYIlaTa COpaBeUTHRA CTOIMHOCT.

2.23.2, ®uHAHCOBH NACABY H HECTPYMEHTH HA COGCTREHNS KANMTA

JpykecTBOTO KNacHHIUKpPa FEITOBK HHCTPYMEHTH H HHCTPYMCHTH Ha COOCTBEHMSA KATIMTAN MK
KATO (DMHAHCOBM 3ATRIKSHHS WM KATO COGCTBEH KAMATAT B 38BUCHMOCT OT CHINHOCTTA M YCIIOBHUSTA B
AOroBOpa Ch¢ CHOTBETHHSA KOHTPATEHT OTHOCHO TE3U MHCTPYMEHTH.

Dunancoeu nacusu

HpyxectBoTo Kinacuduimpa cBouTe (PMHAHCOBH IACHBM KATO "(puHAHCOBY NACHBH, JBpKAHN 32
Thpryeave”, "QHMHAHCOBH NacHBH, IBPKAHM RO HACTBIRAHE Ha naaek" ¥ "buHAHCOBM macHBM,
BL3HVKHAIIM IIBPBOHAYANIHO B MpeRnpusTHero”. Knacudukaimsara ¢ B 3aBHCHMOCT OT CHINHOCTTA M
HenuTe (DpeHA3HAYCHUET0) Ha (PMHANCOBATE MACHBH KbM JIATATA HA THXHOTO MOSMAHE.

DUHAHCOBUTE NACHUBM HA JPYKECTBOTO BKIIOYBAT 3aeMH (xpemury), 3aABIDKCHHS KBM
ACCTARYMII M APYTH KOHTPareHTH. JIpyKecTBOTO npu3HaBa (MHAHCOBHMS TACHB B CBOS CYETOBOLEH
basaHe e/MHCTBEHO, KOraTO CTaHe CTPaNa B JIOTOBOPHHTE YCJIOBHS H& HHCTPYMEHTA.

BewakH (puHaHCOBM MacHBM IHPBOHAYANHO CE OLCHSABAT MO TAXHATA LEHA Ha npuaoSHBaKe,
KOATO BKIOUBA CMIPABELIMBATA CTOAHOCT HA NOTYYEHOTO 3a TAX BIOKEHHE IUHOC IPEKHTE Pa3XOmd 1o

17






»BUJIAAHI-TA” EOOM ~ I'P. CJIMBEH
IPIIOXKEHWUE KbM I'ONUIITHNS ®UHAHCOB OTYET 3a 2020 ronuna

TPaH3aKiuaATa. B IbpBOHAuamHaTa olEHKA HE Ce BKIIOUBAT NPEMHH M oTOHBY, (MHaHCHpAHUS H
PasTIpENICNICHMs HA A[MHUHUCTPATUBHH M APYTH OGIUM Pasxo/H.

Cnen MbpBOHAYATHO NpU3HABAHE (PMHAHCORMTE NACHMBH, JLPKAHM JO HACTHIBAHE HA MANCK U
EBITGCPOYHMTE (PUHAHCOBK MACHBH CE OLEHSABAT 110 AMOPTH3HPYEMA CTOMHOCT ¢ HOMOIITA HA METO/A HA
ebexTiBHATA MXBA, a (UHAHCOBMTE NACHBH, JHPIKAHM 32 TBPIyBaHE — MO CHPABEAJIMBA CTOMHOCT.
SaAB/DKEHNSTA KbM JOCTABUMIM U APYTH KOHTPATEHTH M KPATKOCPOYHHTE 3a6MH (xpenuTn) ce oreussar
1o ceGecToiHOCT.

HPYKeCTBOTO OTTIMCBA H3IPUIO IWIM YaCTHYHO (PMHAHCOBMTE CM IIACUBHM EJUHCTBEHO KOIATO
JOTrOBOPEHNUTE 38)THIDKCHHA 10 TX GBHAAT IOTaCceHH.

2.24. 3pauAmMH CHCTOBOAHE NPAGAUIUTEHA OHEHKA H HPENCHKH

Hlonesen scusom na dvnzompaiinume axmueu

PBKOBOACTBOTO Ba JPYXKECTBOTO ONpEENs OYAKBAHMS NOJIE3CH HKHBOT M AMOPTH3ALMOHHMTE
HOpMH, NPWIATAHWA IPY HAYMC/IABAHE HA PAsXOAWTE 32 AMOPTH3ALMH, CBBP3aHM C IPHTEIABAHHTE
ABIroTpaiHy akrusd. Tasu mpubnusHMTETHA ONCHKA Ce Ga3upa HA MPOCKIMA HA KM3HEHHA [MKBI HA
akTuRMTe. T MOJMKE 12 Ce IPOMEHM B 3HAYHTCITHA CTCIICH B PE3YJITAT Ha IIPOMEHH Ha Na3apHaTa cpena u

Ipyru (paxropu,

Obesyenxa na dvrzompaiinu axmusu

JBAroTpaitHuTe aKTHBY CE IPEPA3TIENKIAT 38 HANMUME Ha 05e3leHKa, KOTATO ¢a HAMMIE ChOMTHS
WA HM2 NPOMSHA B OOCTOATENCTBATA, MOACKA3BAlM, Y€ GalaHCOBATAa CTOMHOCT HA AKTUBHTE HE ©
BB3CTAHOBMMA. 32 3aryba oT 00e3LeHKa ce MPU3HABA CyMaTa, C KOATO GaaHCOBATA CTOMHOCT HAIXBBPIIS
BBICTAHOBHMaTA. Bb3cTaHoBumara CTOHHOCT € NO-BMCOKATA OT HETHATA NPOAMKHA CTOHHOCT M
CTOHHOCTTA B ynorpeGa. 3a Ja c¢ Ompencad CTOAHOCTTA B yHoTpeGa, aKruBuTe ce rpynMpar B Hail-
MAIKHATE BRIMONHH PasrPAHMUMMM C©MHULM, TeHepHpalld napudHd notoud. IIpy Hammue Ha
MBHKAIWMHK 38 00e3LeHKa APYKECTBOTO OGHKHOBEHO M3NOM3BA EKCICPTH3ATA HA BHHIIHH JMLCH3UPaHK
OLIEHMTEIH 38 ONPSICNAHE Ha CNPABSIJIMBHTE CTORHOCTH.

Obe3yenxa Ha uneecmuyy

B kpas Ha BCCKH OTUETEH NEPHO PHKOBOACTBOTO NPABH OLEHKA JIATH ChIIECTBYBAT MHAUKATOPH
3a ofe3leHKA HA HEroBHMTE MHBeCTMIMH. KaTo OCHOBHM HHIMKATOPH 3@ OOC3LEHKA CE& INPHEMAT:
3HAYMTENHO peflyuupane Ha obema (Haa 25 %) wiM npeycTaHOBsBaHe HEMHOCTTA HA APYIKECTBOTO, B
KOSTO € MHBECTHPAHO; OTYMTAHE HA 3aryOH 3a NO-HPOABIDKUTENCH NEPHOJ OT BpeMe (HAZ TPH FOAHHM),
KaKTO ¥ OTHHTAHE HA OTPULATE/HH HETHH AKTHBH MIJIM AKTHBH [0 PErUMCTPUPAHHMS KAIIWTAIL.

Ilpenenxure Ha pHKOBOACTBOTO 32 OOE3LEHKA HA HHBECTHLIMHMTE Ca HAIMPaBEeHH Npe3 MPH3MATA Ha
HETOBMTS MPOrHO3M M HAMEPCHHS OTHOCHO GBACIIMTE MKOHOMUYECKH M3IOAM, KOMTO CE OYaKBa Ja Guiar
TOIYHEHA OT ABLLISPHUTE U aCOLMUPAHHTE APYKECTBA, BKIIOUHTETHO THPIOBCKH M NPOM3BOACTBEH OMUT,
OCHIYPSBAHC HA NO3MLMH Ha (RIAPCKU 1 YYXKECTPAHHH 1123PH, OYAKBAHUATA 33 GHACIIM NPOARKGH 1
APYTH.

Oébezuenka na ezemanun

Ilpubnmsurennara oueHKa 3a 3ary6y OT CHMHUTENHN M HechOupacMK B3EMaHMS CE MPABH KbhM
AATaTa HA BCEKH OTHET, HA MHAMBHAYAIRA Ga3a. BaeMauusTa, NPH KOHTO Ca KOHCTATHPAHH TPYAHOCTU
OpY TAXHOTO CHOMpaHe, DOMIEKAT HA AHANM3 33 ONPEACIIHE HA YACTTA OT THX, KOATO € PEajiHo
¢s0MpaeMa, a OCTaHANATA YACT JO HOMMHA/IA HA CHOTBETHOTO R3EMAHE CE npuznasa B OINP kato 3ary6a
OT 00€e31IeHKa Ha TEKYIH aKTHBH.

Cren 360 nuM 3aKbCHEHME BEYe CE CUMTA, Y€ MOME Aa MMa MHAMKAaTopy 3a olesuenka. ITpu
ofeslenKa Ha BIEMAHMST2 CE MPLIATA MHIMBUAYAIEH IIOAXOJ. Ilpu npenenkara Ha crGupaeMocTTa Ha
BICMANLATA, PHKOBOACTBOTO NpPaBM AHAIH3 HA LIATA EKCLIO3MIMA OT BCEKM KOHTPATEHT C Orvie
YCTaHOBABAHEG Ha peanHaTa BBIMOXKHOCT 3a CHOMpAHETO MM, a HE CAMO HA HHBO MPOCPOYEHH
MEIMBH/YAlHH B3CMAHMS OT KOHTpareHTa. IIpu ycTaHOBSBAHE HAa BHCOKA HECHIYDHOCT OTHOCHO
CHOMpREMOCTTa Ha NA/IeHO B3eMaHe (IPylia B3eMaHHs) ce IIpaBy NpeNeHKa KaKkBa 4acT OT Hero (Tix) e
oSeanetucHa (3a10T, HIOTEKA, NOPLUYUTEICTBA, GAHKOBA rapaHIms U Jp.) U 110 TO3H HAYMH € [apaHTHpaHa
cp0upaeMocTTa MM (Upes OBAEMIO BEIMOKHO peayzupane Ha o0e3NeYEeHHEeTO WIM IUIAlNaHe oT
noprtuuTen). B3emanusTa win 4acTTa OT TAX, 32 KOUTO PHKOBOICTBOTO NMPELEHsABa, 4¢ ChIIECTBYBA MHOTO
BUCOK2 HECHTYPHOCT 332 CHOMPEHETO MM M He ca ODC3IEYCHH, HE3ABHMCHMO OT MIPOCPOYHETO, Ce
obesuensBar na 100 %,
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OOe3eHKH Ha aKTHBM Ce M3BLPLIBAT CLINIACHO M3uCKBaHmsata Ha CC 32 - DunascoBH
HHCTpyMeHTH M CC 36 - OOeslieHKa Ha aKTUBM, perNIAaMEHTHPAINM OTHMMTAHETO Ha O0Ee3LeHKA Ha
PaTHYHKTE BUIOBE aKTHBY.

Crrnacuo CC 36, xoraTo BB3CTAHOBHMATa CTOHHOCT Ha aKTHBA CHOAJHE IOX GAIAHCOBATA
(npesocHata) cTOMHOCT Ha AKTHBA, JPYKECTROTO OTPa3fBa HAMAJICHMC Ha GasancoBaTa CTOMHOCT N0
pasmMepa Ha BB3CTaHOBMMATa My crofiHOCT. Hamanenuero ce tperupa kato 3aryba or ofesnenxa.
3ary6ara oT ofe3leHKa Ha 4KTHB Ce NPHU3HABA BEIHAra KATO TEKYIN pasxoj| 3a ACHHOCTTA. AKO Chex
M3BBPHIeHa 00E3LEHKA Ha AKTHB HEroBaTa BH3CTAHOBMMA CTOHHOCT NpPEBUIIM GANAHCOBATA MY CTOMHOCT,
Ce OTpassBa BLICTAHOBABAHE HA 3ary6aTa OT 06e3leHKa - KATO TEKyI NPAXOL OT ACHHOCTTA - IO pasMepa
Ha NpeAxOo/HaTa 0be3ueHKa, KOATO € Hiia 0Tpa3eHa KaTo TEKyI pasXxofl 3a JeHHOCTTa.

Obe3yenxa na mamepuannu 3anacu

B kpast Ha BCEKM OTHETEH NEPHOR APYECTBOTO M3BEPIIBA MPEITIE] HA CHCTOSHHETO, CPOKa Ha
POAHOCT M M3NOI3BACMOCTTA HA HAIMMHUTE MarepuannuTe 3anacH. [Ipy ycTaHOBsSBaNe Ha 3amacH, KOMTO
CHABPKAT NMOTCHLHMANHA BEPOATHOCT J1a He OBJaT peamsupaHd IO CBHUIECTBYRANaTa MM OanaHCOBa
CTOMHOCT B ClIEIBAILMTE OTYETHH NEPHOH, JPY)KECTBOTO 00E3LICHARA MATEPHATHHTE 3allACH 10 HETHA

peanusupyema cToiHOCT.

Ilpogusuu

IIpoBu3na ce mpu3pasa B Gananca M Karo TEKYIN Pasxofl, KOIATO APYKECTBOTO MMa NPABHO MWK
KOHCTPYKTHBHO 3a{h/DKCHHE B PE3YJITAT HA MUHAIO ChOMTHE M MMa BEPOATHOCT 3a IIOKPHBAHETO ¥ Ja
611 HEOGXO/MM ONIPEACIeH M3XONAIL TIOTOK, ChABPIKALL MKOHOMHYECKH non3d. ITposH3usTa € peanHo
CBINECTBYBALIO 3AOLDKCHHE Ha JPYXECTBOTO KbM JaTaTa Ha (JMHAHCOBHA OTUCT, 33 KOGTO CyMaTa MM
BPEMeTO Ha NOTacABaHE ¢a HECHI'YPHH, HEONPENEIUMH ¢ TOYHOCT.

3a npusHasaneto i ce npunara Hali-no6pata ¥ HaaENIHA NPHONHIUTEIHA OLICHKA HA pasxoaure,
HeoOXO/IMMH 32 NIOKPHBAHE HA TEKYINOTO 3aTh/DKEHHE KEM JaTata Ha Ganarca, TIPY OTYUTAHETO HA KOATO
C€ B3CMAT N0/ BHHMaHHE PUCKOBH M HECHTYPHU ChOMTUS U OOCTOATENCTBA, KOMTO I' CHITHTCTBAT,

KM Besika nara Ha Gananca CymMHTe HA NPH3HATHTE TPOBMSHE CC MpPEPasTICKAAT M npH
HEOGXOMMMOCT Ce aKTyalM3UpaT upe3 AOHAYHCISIBAHE HA TPOBH3MM WIH upe3 HAMAISBAHE HA BEue
OTYCTEHUTE NPOBHU3MM, C LieJI TAXHaTa Haki-nobpa npuGmmuTeNHa oueHka. B ciayuaure, B KOMTO ce
YCTAHOBH, Y€ 32 NOraCABAHCTO HA 33TLDKEHHETO BEYE HE € BEPOATHO JId HACTBIM W3THYAHE HA PECYpCH,
ChABLPIKAILM HKOHOMUYCCKH TOJI3H, TIPOBH3HATA CC PEMHTErPHpPA.

EexrsT or npomsHata Ha npuGiEsMTENHATA CUETOROJHA CTOMHOCT C& BKIOHUBA B CHINATA
CTaTHs Ha OTHETa 38 NPUXOJHTE H PA3XOIUTE, KOATO ¢ GHiia M3NOI3BAHA 38 MPUOIH3HTENHATA CTOMHOCT
TpE/TH TOBA 1 CE OTPa3sBa B EPHOJA Ha NPOMSHATA Y OBACIIATE HEPHOHM, KO IMPOMSHA 3ACHIA K THX.

2.25. DynjaMenTaNHA IPEMIKH H NPOMEHH B CIETOBOHATA NOJMTHKA

JpyxectBoTo Npuema, ue rpemku Hax 1,5 % ot NPUXOAWTE €4 CHINECTBEHU 34 BAPHOTO
NpEACTABAHE HA UMYIIECTBEHOTO ¥ PUHAHCOBOTO CHCTOSHUE.

3a TSXHOTO NPEACTABSAHE Ce NPHIIATa NIPENOPHYUMTENHNS IOIXOA, pernmaventypan B CC 8 - Herhn
neuaou wiK 3ary6u 3a nepuosa, (GyHIaMEHTANHE TPEIIKY H IPOMEHH B CYETOBOIHATA IIOITHKA. .

Kopurapanero Ha rpemku ce i3pbpIIBa upes NpeH3uUCIIBAHE ¢ 06paTHA CHUIA, OyHpaMeHTanHa
TPeINka, KOATO € CBLp3aHa ¢ NPEIXONHH HEPHOM, C¢ OTHHTA NIPE3 TeKYINMs NIEPHO Upe3 yBETM4YABAHE
Wit HAMAJIABAHE HA CaIJ0TO HA Hepasmpe/eneHara nevanta (HemokpuTaTa 3ary6a) OT MUHAIH TOAMHM.
CpasaurenHara uadopMaIHs OT IPeAXOHUS OTHETEH NCPHON Ce NPEH3YNCIARA.

TIpomenn B C4eTOBOMHATA TIONMTHKA CE H3BELPHIBAT CAMO KOTATO TOBA CC M3MCKBA TI0 3aKOH, OT
CHCTOBOJHN CTAHAAPTH, WM aKO NMPOMAHATA [E AOBS/E O NO-NOAXOJAINO NPE/ICTABAHE HA CLOWTHSTA
HITH CHIE/IKMTE BhB (JHHAHCOBUTE OTHETH Ha JPyxecTBoTo. He ¢ NpoMsHa Ha CHETOBOIHATA OMTHKA:

4) NPUEMAHETO Ha CYETOBOJHA NOJNMTUKA 3a CHOHTHS W CHEIKH, KOHTO Co pa3iuyaBaT 10
CBHIUECTBO OT CIYYHIMTE C& NPEAH TOBa CHOMTUS WIHN CHeIIKY, 1

6) NpremMaHeTo Ha HOBA CYETOBOJIHA MOJIMTHKA 38 CHOMTHS H C/ICJIKH, KOUTO HE Ca Ce CITyYBATH
TIpEH TOBA WK ca OWIM HE3HAYUTEIIHH.

IIpomsHaTa B CYETOBONHATA HONATHKA Ce IpwIara ¢ ofpaTHa cua. Besxa KOPEKIHsL BCIIS/ICTBHE
Ha NpOMSHATA CE OTpa3siBa XaTO KOPEKWMS Ha CAlIOTO HA HEpasNpeneieHaTa Nedanba (HENOKpHTATA
saryGa) or muHand romuhu. CpasaurenHata MH(bOpMAmHS OT TIPE/XOMHKS OTHETEH NEPHON CE
Opex3vuc/sea. Pasikara OT NpeH3YUC/IBAHE HA PAa3XoaUTe 33 namsip B OIIP 32 IPEAXOMAHKA NIEPHOL CE
[I0COYBA KaTO KOPEKLIS HA Hepasnpesie/ieHaTa evanta (HenoKpuTaTa 3ary6a) OT MUHAIM FOIMHA,
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2.26. CnOuMTHS, HACTHLIAIM CICA JATATA HA TOAAMHHAST dunancoB oruer

CobutasTa, HACTHIIM MEXTY JATATA HA [OJMIIHHS ¢unancos oryer (31 nexkemBpH) W Aarara,
HA KOATO TO3M OTYET € ONOGPeH OT ympamifBallus OpraH Ha APYIKECTBOTO 34 nyOnuKyBaHe, Gumar
KOPHATHpPAINi ¥ HEKOPUTHPALIH,

Kopuzupawu ca tesm cuGUTHA, KOMTO JOKA3RAT YCIOBMS, CHIIECTBYBAIIM HA JaTara Ha
romuinHus urancos oruet. Ilpu Hanvuve Ha KOpUTHpamy cxGuTHS APYKECTBOTO KOPHUTHPA IIPA3HATHTE
CYMH WITH NPU3HABA CYMH, KOMTO He ca G OpH3HATH.

Hexopuzupaiqu ca Te3n CLOHTHA, KOHTO ¢4 NIOKA3ATE/THH 32 YCIOBHS, HACTHIIM CJIC/ JATATa Ha
roaumHEs puHaHCOB oTyeT. Hexopurupamyre cxGUTHS camo ce ONOBECTHBAT, 6e3 1z ce KOPHTHpAT Beue
TNpH3HATH CyMH U Ge3 fa ce NPH3HARAT JOITLIHKATEITHO CyMH.

Koraro ce nomyun undopmanms cnen natata Ha roqummus GUHAHCOB OTHET OTHOCHO YCIIOBHS,
KOHTO C4 CBINECTBYBAIM KhM JATATA HA OTHETa, APYECTBOTO AKTYAIM3MpPA ¢ HOBATA HH(OPMALWS
OTOBECTABAHUATA, KOUTO CE OTHACST A0 TE3M YCIIOBHSL.

TpepnoxeHuTe WM AEKIAPHPAHKTE Clle] AATATA HA TORMIENS (DMHAHCOB OTHET AMBHICHTH HE
€€ NPHU3HABAT KATO 3a(bJLKEHME HA AATATA HA (PMHAHCOBHS OTHET.

2.27. laBuaenTh

I[HBHJICHTPI’IG CC IIpH3HABAT KATO HAMAJICHHWE HA HETHHTE AKTUBH HA APYKCCTBOTO H KA&TO
38ABJLUKEHHE KBM HETOBUS COOCTREHUK B nepyuona, B KOHTO BB3IHHKHE NPaBOTO My Ja 'Y NIOTyYH,

2.28. CBnp3anm auna

Jluuara ca CBBP3aHU, KOTATO E/IHOTO € B CHCTOSHUE /18 KOHTPOIHPA APYroTo WM Aa YIPAKHSIBA
BLPXY HETO 3HAUMTENHO BAMAHME NPH B3CMAHETO HA PEHICHUA OT (PHHAHCOBO-CTONAHCKY Xapaxtep. Te
MOraT 212 6bAaT I0pEAUecKH U (HH3HHECKY JIHIIA, B T. 4. YNPARICHCKH NEPCOHAL.

Cpemxure MeXy CRBP3aHH JIMLA, B T.4. IPSXBBPIAHE HA AKTUBK WM HA IACHBY MEXAY THX, ¢&
OCBINECTBSBAT PH YCIOBHATA HA CAENIKH MEIK/TY HECBBDP3aHH JIMLA.

Ilpu pasriexzaneTo Ha B3AHMOOTHOIICHHATa MEXY CBHP3AHM JIMLA Ce /1aBa DPEAUMCTRBO HA
CBHIUHOCTTA Ha BIAUMOOTHOIIICHHETO, & HE HA HEroBaTa I0puMyecka GopMma.

2.29. Or4er 3a napu<AATE NOTONH

JpyxecTBOTO OTUMTZ M MPEACTABA MAPHYUHWTE CH HOTOLM IO NIPSKHS METOJ, CBINIACHO KOMHTO
TIOTOLATE OT PAVMYHUTE BUAOBE CHEIKH CE OTPA3SBAT B OTACHHHTE NEHHOCTH MO OCHOBHH KJIACOBE
GpyTHH MAPHUHK NOCTLIUICHHS U GpyTHM NapyIHK IUIAIAHNS 32 OTUETHHS nepuon.

Ilapumume noTowwM ce KiacH(HIMpaT Karo MapUYHY NIOTOLH OT:

e OcuoBna netinoct
. HHBecTHIMOHNA JeiinocT
. ®uUHaHCOBa AcHHOCT

WHBECTHUMOHKUTE M (MHAHCOBHMTE CJEIKM, KOWTO HE M3MCKBAT H3ION3BAHETO Ha IapHYHH
CPEACTBA, C& U3KIIIOUBAT OT OTHETA 34 NAPHYHMTE HOTOLMH.

IaprrmvTe NOTOLM Ce OTYMTAT Ha HeTHa 6asa CAMO KOTaro OTPa3siBaT NoO-CKOpO JAeiHOCTTa Ha
KIIMEHTA, OTKOKOTO ACHHOCTTA HA APYIKECTROTO, KATO HATIPHMED HACMH, CH0HpaHn OT MMETO M IIALIAHY
Ha COGCTBEHMIMTE HA MMOTHTE, KAKTO ¥ B CIIyHalTe KOFaTo NapyYHKUTE NOTOLM Ca B PE3yJITar Ha repa,
pu xouro obpainaeMoctTa ¢ 6bp3a, Thit KaTO MajexuTe Ca KpaTKH, KaTo 3aKynysane W mpoaax6a Ha
NapuiHH CKBUBANCHTH, NONyYeHU KPATKOCPOUHH KPEAUTH, BKIIOUYNTE/THO OBLpApadTH U Ap. NOAOOHH,

IIpu usroresmero Ha OIII, npyxecreoTto CBOIMI0/aBa ClleAHKTE NIPaBHIA;

a) MIOCOYEHHUTE CyMH B HR4AJIOTO U B KPas Ha nepuoaa Tps6Ba 1a OTTOBAPAT HA CYMHTE, IIOCOUCHH
B PABHOCTOMHOCTHUTE CTATHH B CY€TOBOJHMSA Gananc;

6) cTaTHHTE B CHOTBETHHTE pasieny ce MOJPEKAAT 110 CTENECH HA 3HAUMMOCT;,

B) JpYXECTBOTO MOXe Ja n0BGaBs HOBM CTaTHH wiu Aa TpPOMEHA HAMMEHOBAHMETO HA
HOCOUeHH TE, KOraTo € TOBA Ce NOCTHUIA NO-IThJIHO MIIH NO-IPEII3HO IPSACTABIHE Ha OIlIT;

r) B OIII He ce mOCOMBaT CTAaTHM, 38 KOMTO JIMIICBA CaIeTOBOAHA MH(pOpMatis. TO3H TPUHLIIMN
BAMKH H 38 BCUYKXH OCTAHAIIM €IEMEHTH HA FOJMIIHKSA (DUHAHCOB OTYET,

2.30. Otuer 3a coGCTRENAN KATNTA

Ilpuera e cueTOBOAHA MOMMTUKA OTYETA 1A CE W3rOTRS Yype3 BITIOVBAHE HA:
* Herna neyan®a u 3aryGa 3a nepuona;
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»BWITUHT-TA” EOOA ~ I'P. CIMBEH

NPAJIOKEHUAE KbM OAUHIHAS ®UHAHCOB OTYET 3a 2020 roausa

Cangoro Ha HepasnpezenenaTa nevanGa, KaKTo ¥ BIKEHMITA 33 IEPHOJA;
Beutuke cratim Ha TpEXOAM MAH pasxojM, neuanba WM 3aryGa, KOMTO B pe3yiTaT Ha
Aeticrsamure HCC ce npusHasaT AUPEKTHO B COGCTBEHHS KAIMTAIL,
* KymynatuBeH eeKT OT NPOMEHHTE B CYCTOBOAHA MOJMTHKA M byHIaMeHTATHY IPEIKH B
croreercTie ¢ CC 8 - Hernu mewan6u mnm 3arybu 3a nepuona, dynpaMeHTannm [PEIIKHA H

DPOMEHH B CUETOBOAHATA NIOMHTHKA,

IIpexBBpnsine 1 pasnpecNeHHE Ha KaIlHTall MeX/Ty COGCTBEHUIATE,
¢ HacThimuure IpOMEHM B PE3yJITAT HA BCHUKH M3MEHEHHSA IO BCHYKH €JIEMEHTH Ha COBCTREHNS

KanuTan.
231, [{elicrBamo npexnpagTHe

PeKOBO/ICTBOTO Ha [IpYKeCTBOTO TpaBH OLIEHKA KbM Kpad H2 OTYETHHS IIePHOA 1O OTHOLICHME
HAIMYMETO HA CHIIECTBCHA HECHTYPHOCT, CBLP3aHA CbC CHOWTHS UM YCIOBHS, KOATO MOXE /18 XBHpIIU
SHRUWTEIHM ChMHCHHS OTHOCHO CHOCOOHOCTTZ HA JAPY)KECTBOTO [a MPONBIDKH KATO AEHCTBAINo
npeanpusTHe B 0603puMoTo Ghaeme (12 Meceua ciea AaTaTa Ha oTueTa).

3. HOSICHMTEJHH BEJIEXKHA KbM I'OJUINHUA ®HHAHCOB OTYET

3.1. IPHXOH

Kamezopua npuxodu

Ipuxonm oT nponax6n na npoayxmas
O6mo KUIHIIHO CTPOUTENCTBO

ObuiecTBeHO - 06CITyKBAL CTPAMY (HEKEIUINHE CrPajy) 1 Ipyru

Iponaxta a enexTpHUECKa eHEPIHS OT NEHTPATM MION3BALTH
CITLHYEBA CHEPIHs.

Hpuxoau or yenyrn

ITpuxomu ot HaeMw

Apyra npuxoxu o1 yenyra

Hpyra npaxoxun oT npoxamtu

Ilpuxoau o1 nponaxGH Ba TLITOTPaiHY AKTHBA

Ilpuxonn ot nponax6u Ha npaso Ha CTPOSK

Ilpixomm ot nporax0u Ha maTepnanu

ITpuxo® OT OTOHCAHM 3aTBIDKEHNSN

Ipuxomm ot Gpuaancapanas

Io mspka 60/40 —3anassane na 3aeTocTTa HA CITYKUTENHTE Ipe3
nepHosia Ha naHaemMunTa or COVID-19

Cymn ¢ kopexTuBen xapakcrep

YBe/MMenue Ha 3aMaCHTE OT IPOIYKIMS K HE3aBBPIIEHO
OPOK3BOJCTRO

060 npuxoau ot omepaTuBHa AeliHocT

DaHAHCOBH NPUXOXU
OBIIO IIPUXOIN

3.2. DHHAHCOBH IPUXOAU

Hoxasamenu

Ilpuxoan ot auxem
Jluxeu 1o npesocTaseny KP4aTKOCPOYHY 3a¢MK

OBLUO ®HAHCOBH IIPUXOIU

20202 2019z
Cmolinocm Cmolinocm
(xun.ne.) (xun.ns.)
3932 6 403
206 802
3709 5601

17 -

156 211

154 201

2 10

156 859

15 830

135 -

3 29

3 -

112 -

112 -

850 -

850 -
5206 7473

- 4

5206 7477
2020 2. 20192
Cmoiinocin Cmoiinocm
(xun.ne.) (xun.ae.)
- 4

- 4

- 4
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»BUWIIMHI-TA? EOOX - I'P. CJINBEH

NMPAJIOXKEHUE KbM I'OJAMITHUS] ®UHAHCOB OTYET 3a 2020 rojuna

33. PA3ZXOMH

Bud paixod

Pasxonu 3a cypoBHHH M MATEpHAIN
OcHoBHu MaTepuamx

CrioMaraTe/He MaTepra

lopeBaU 1 cMa304HN MaTepraM
INoapsixxa u pemonT Ha JIMA

En. eneprus

Boga

Pazxoau 3a BLHIIHA yEaYIn
INMommmsnuurena

PemonTa

KoHcyrraHcKku, OIMTOPCKH U APYTHA 1OTOBOPH
Pexnmama

Cro0menua 1 KOMY HUKALTHY
3acTpaxoBku

Bankosm Takcu

Taxey 3a yemyru

Oxpana

AboHameHTH

Hpyra pasxonu 3a BLHITHH yCIyTH
Pasxoan 3a amoprusanus u ofesnenxa

TIpou3BOACTREHM IHITOTP2NHN MATCPHATHY AKTUBH

B T.9. OGe3nenxa

AIMVEUCTPATHBHM JBITOTPAMHH MATEPHAIEH AKTUBH

B 1.9. OGe3neHka

AIMAHFCTPATHBEY XBIArOTPAHM HeMATEPHAIHY AKTHBH

B T.2. Ofe3nenka
VHBECTHLMOHHN MMOTH
B T.4. O6e3ueHKa
Pasxoau 32 nepconana

UneHoBe Ha OpraHuTE Ha yOpaBiIeHue

- Hauncnenw pa3sxoau 3a HeW3NON3BaHY OTIYCKH
AIMHHICTPaTHBEH IEPCOHAN

- HawHeneny pasxou 3a HEMINOI3BAKY OTIYCKY
[IpousBoxcTaen nepconan

- Hayucnenu pasxonu 3a Hemsnourssany oTimyckn
Apyru passoam

Ilpencrapurennu pasxomu

Baydepu 3a xpana

Pasxonn B HaTypa

OTnrcann p3emanus

Haperus

Pazxonu 32 MECTHH Jaus1y 1 TaKCH

Apyre pasxoau

Banancora crolinocT Ha npoaajseHnTe aAKTHBA
- ABATOTpARHY aKTUBH

- MaTepUaIH

- APYTH aKTHRA

Cymu ¢ KopexTHBeH xapaKTep

2020 2, 2019 2
Cmoiinocm Cmoitnocm
(xun.ne.) (xun.ne.)
504 1 561
451 1483
3 18

23 30

5 10

19 17

3 3
3062 2943
2087 2 781
6 30

6 39

1 1

5 5

9 14

3 3

- 5

24 10

4 2

17 53
127 129
45 50

10 8

3 3

69 68
955 892
245 206
203 158
507 528
69 168

- 2

13 33

1 2

- 72

32 37
22 22

1 -

141 766
13 737

3 29

125 -

- 548
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NPWIOXKEHHUE KbM 'OAUIIHNASA ®PUHAHCOB OTYET 3a 2020 roguua

Hamanenue na 3anacure oT NpOAYKINA M HE3ABHLPIICHO

548
MPOH3BOACTBO
Ofmo pasxoau 3a onepaTuBna JeHiHOCT 7 007
PueaHCOBA palxoan 17
OBINO PA3XOA 7 024
3.4. DUHAHCOBH PA3X0O/IHA
2019 2,
Hoxazamenu Cmoiinocm Cmoiinocm
(xunne.) (xun.ne.)
Pasxonu 3a JiuxBu 8
JIzxsy no GatkoBH 3a€MH, B T.9, [0; 8
- PEIOBHY 3aE€MH B JieBa 8
Pa3xonn oT ofie3niedka HA (PUHAHCOBH AKTHBH 1
OrprauaTe/HA Pa3IMKA OT IPOMSHA HA BAJYTHH KypCOBE 1
Apyru puaancoBH pazxoam 8
baHKOBM TaKCH H KOMHCHOHHH IO KPSRUTH 8
OBIIO PUHAHCOBH PA3XO0IH 17
3.5. PA3XOMHA 3A JAHBIA
Aapbne BLpXy neuanbara or o6nuaiinara aeliHoCT HA APYKRECTBOTO
Cmodinocm (xuine.)
Hapanempu 20202, 20192,
Obnaraema nevanta 327 453
Cranka Ha KOPIIOPATHBHMSA JAHBK 10 % 10 %
Texym JauLK BLPXY nevuandara 45
OTepoyuenn assng -
Od110 AaHEK BLPXY Neua6aTa 45

Ilpe3 2020 r.:

* He ca npaBenn npewsuuciieHMs Ha TEKyIM JaHBUM OT Nedan6ara 3a NpPeXOXHU nepuojH,

nopajay avica ya MpUIHHY M OCHOBAHMA 33 TOBA;

He ca Bn3uuxHanu AAHBYHHA BPEMEHHH P23JIHKH M OTCPOUCHH JaHbI,

Hsma Hamansiemu BpeMEHHN PasiHKH, HOM3NO3BAHM JAHEYHH 3ary6H min KPEIWTH, 33 KOMTO He

€ NPU3HAT AKTHB IO OTCPOYEH 1aHbK;

e Hsma Tekymu wu orcpoueHH NaHbLy, NeGHTHDAHM /KPEIUTHpaHu JMPEKTHO B COOCTBEHMS

Kalyran,

e He e MpaBcHa KOPEeKUMs B OTCPOYCHUTE JaHLLH B PE3yNTaT Ha MNpOMAHA B JaHBUHOTO

3aKOHOAATCIICTRO.

3.6 XbJICOTPAMHN MATEPHAJIHA AKTHABH (MA)

Himenenns na JIMA upes oraerans nepuon
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»BUJAUHT-TA? EOOJ — T'P. CJIMBEH
IIPAJIOXKEHUE KbM I'OAUIIHWVS ®UHAHCOB OTUET 3a 2020 rojuna

Oraerna croiinocr Ha Bambano amopTr3EpanaTe IMA

Omuemna cmotinocm (xun.ne.)

Tpynu axmueu 31.12.2020 2. 31.12.2019 2,

Mamunu, o6opysane u anapatypa 948 936

TpascniopTHE cpencTea 247 242

KoMmoThpHa Texnuka 12 10

Apyru 39 28

Ofmo 1246 1226
Ipes 2020 r.:

Hsma npoMsHa Ha NpUnaraHus IHHEeH METOA Ha aMOPTH3ALS;

APYTH CBOPBKEHHUS 34 CTPOHUTENHUTE 0GEKTH,
Hsma Bpemenno u3Beaenn ot ynorpe6a JIMA;
* Hawma JIMA ¢ orpaHuyeHus BLPXy MpaBoTO HA COGCTBEHOCT.

He ca m3sbpluany npomMeny B NpuGTH3HTENHITE OLEHKH Ha NONE3HAS XKUBOT Ha AKTHUBHTE;
Hsama noetn anrasxamenTv 3a npuxoGuBase na AMA, BKITIOYHTEIIHO aBAHCOBH IUIA@HELS,
Hsama nomssanm B jeifnocrra IMA — uyxna COGCTBEHOCT, ¢ H3KIIIOYEHHE HA HACTH OTPajHY M

24

IIpenocrasenn
Maumman Chophixenus aBaHCH M
H Tpan- H KOMIo- AMA B
oGopyn- cnopTHA Topua  Jpyra npoiec Ha
3emu  Crpaam BaHe cpelcTRa TEXHUKA AKTHBH HITpAXRAAHE O6mo
Omuemna cmoiinocm
Cango kem 31.12.2019 292 585 1037 277 107 82 - 2380
[TocThrmnm 9 2 6 - 40 4 35 92
H3neaznn 13 - - 30 - - 35 78
Canno kem 31.12.2020 288 587 1043 247 147 86 - 2398
Amopmuzayun-tuneen
Memoo
Canno ksm 31.12.2019 - 133 979 274 17 62 - 1 465
Hauncnena - 23 16 3 6 7 - 55
Ornuncana - - - 30 - - - 30
Canno xsm 31.12.2020 - 156 993 247 23 69 - 1490
Banancosa cmoiinocm
Banauncosa croiinoer
renm 31.12.2020 288 431 48 - 124 17 - 908
Ilonesen MBOT B rOJAAM 32 0CHOBHATE rpyma J{IMA
Cpedna nopma na nonesen
Tpynu axmusu Hcueom (200.)
2020 2, 20192
Crpamn 25 25
Mamyn » o6opyzaBane 3 3
CropbxeHus 25 25
Tpancnoprau cpeacTsa 4 4
ABTOMOOHIH 4 4
Cronanckn wHBeHTAp 7 7
KommoTpu 1 nepugepau ycTpoiicTea 2 2
JIpYTH IBITOTPAHE aKTVBH 7 7



»BUWIIAHI-TA” EOOX - I'P. CJINBEH
IPIWIOXKEHHUE KbM F'OAUIIHUS ®PHHAHCOB OTYET 3a 2020 roguna

3.7. HEMATEPUAJIHY AKTHBU (HMA)

(xun.ne.)
IpenocTaBenn
ABAKCH B
Jpyru HMA B
Hporpaman Hemarep. npoiec Ha
npopykrn axtasn (ISO) HIrPAKAAHE 0610
Omuemna cmolinocm
Canno xk»m 31.12.2019 1. 11 7 - 18
IocTenuau - - 6 6
Haneanu - - - -
Canpo kum 31.12.2020 1. 11 7 6 24
AMOPRRIAUUA-TIUHECH MCINOO
Cango knm 31.12.2019 1. 11 3 - 14
Hauucnena - 3 - 3
OTtnncana - - - -
Caano kbm 31,12.2020 1. 11 6 - 17
Banancosa cmoiinocm
Banancona croiinocr kbm 31,12.2020 r, - 1 6 7

Ilonelen :RABOT B IO NHH 32 OCHOBHHTE I'DYIIH HEMATCPHAATHH AKTABY

Cpedna Hopma Ha nonesen Jcueom

Tpynu axmusu (200.)

20202, 2019 2
[Iporpammy nponykru 2 2
Jpyru HemMaTepuanHy AKTHRY 2 2

OTyerna cTolinocT Ha RATLIHO AMOPTUIHPANATE HEMATCPHAIHNA AKTHBHA

Omuemna cmoiinocm (xun.ne.)
Tpynu axmueu 31.12.2020 2. 31.12.2019 2,
ITporpamun npomyxTH 11 11
Otmo 11 11

Crofimocr ma noermre amramumentn 3a unpmgoSuBame mna HEMATCPHAJIHM AKTHBH,
BKIIIOYATENHO pasMepa HA ABANCOBHTE ILIAMIAHAS

Cyma na no anz e a 31.12.2020 2. (xur.ie.) 31.12.2019 2. (xunns.)
npuoobueane na Hemamepuannu asanuen mﬁ?‘ﬁuc:: n’;:;:’::x cmoii?;g?r: uﬁ:@m:: ;:
Jpyra nemarepnanin axrasu (ISO) 6 - - -
Obmro 6 - - -

IIpes 2020 r.:

* Hsama npomsana Ha npuaraHus JHHeeH METON Ha aMopTH3aI|;

* He ca msBrpluBanu npoMeHn B NPHGIU3UTEHUTE OLEHKH HA TIOJIC3HUS JKHUBOT Ha aKTHBUTE;

* Hsma HeMaTepHAIHH aKTHUBH ¢ OrPaHHISHHUS BBLPXY IPaBOTO HA COOCTBEHOCT;

* Hsma nomspanu B IeHHOCTTa HEMaTEPUAIHM AKTUBY — qyxnia COOCTBEHOCT;

* Hsma spemenno u3seseHu ot ynotpeba HEMATEPUAIHHA aKTHRH;

®

JIpYKECTROTO He OCHUIECTRIBA H3C/ICAOBATENICKA U pasBoiina ae#Hocr.
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» BUWIIHHT-TA” EOOX - I'P. CJINBEH
NPUIOXKEHHE KbM I'OIUIIHNAS ®HHAHCOB OTYET 33 2020 roguna

3.8. TbJI'OCPOYHH ®PHHAHCOBHA AKTHBH

bBanancosa Banancosn

cmolinocm CrioltHoOCm

Jwnzocpounu gpunancocu axmucu 0 8) ¢ &)
31.12.2020 2. 31.12,2019 2,

HHBECTAIMONEY HMOTH 1455 1524
Odmo 1455 1524

3.8.1. HaBecTUNMONEH UMOTH

JApy:ecTBOTO Mpuiara MOJICa Ha LICHATA Ha NPUAOOUBAHE IIPH OTHHTAHE HA MHBECTHIMOHHHTE
HMOTH.

H3menenus HA MHBECTHIHONHATE HMOTH NPe3 OTIETHAN HEPHOX

Czpaou Obwo
Omuemna cmolinocm
Cango xum 31.12.2019 . 1798 1795
Canno kbm 31.12.2020 1, 1795 1795
Amopmuzayua-nuneen Memoo
Canno xbm 31.12.2019 1. 27 271
Hauwcnena 69 69
Canpno xum 31.12.2020 r. 340 340
Banancoea cmolinocm
Banancora crofinoer xam 31.12.2020 r. 1455 1455

Cnpamca 32 DOJEINNHT IKHBOT H M3N0J3BAHHUTE AMOPTHIANHOHHN HOPMHM Ha
HHBCCTHIHOHHATE AMOTH

Cpedna nopma na nonezen o
Tpynu axmucu sneusom (200,) Amopmuzayuonnu nopmu (%)
2020 2. 2019 2, 2020 2. 2019 2,
Crpamm 25 25 4 4

Banancosa croiiaoct ua J{MA c orpanayenus BEPXY IpABOTO HA COGCTBEHOCT

Banancosa cmoiinocm (xun.ne.)

T'pynu axmusu 31.12.2020 2. 31.12,2019 ..
Crpanu (MHBECTHIHOHMHE HMOTH) 1455 1524
O6o 1455 1524

loprure akTHBM ca 3an0XeEHN KaTO HITOTEKA 1O CKIIOYCHH ZIOTOBOPH 32 OJ00peHH 4 KpEeAUTHH
mubyy B nonsa Ha “Tlpokpeaur 6anx™ EAJ] u PaiidaitzenGanx AJ], Kem 31.12.2020 r. JPYXECTROTO MM
ycBoeH kpeant ot “Ilpokpeaur 6anx” EAJT 3a 275 xuL.is. (TIpunoxcenue m.3.14.)

IIpes 2020 r.:

* Hsma npomsiHa Ha NPUIAraHKS IMHEECH METOA Ha aMOpTH3aLY;

* Hama noetv apyru 3saxmmkenns 3a NOKYNKa, M3ArPAKLAHE WM paspaboTBaHe Ha MHBECTHIMOHHH
HMOTH HITH 38 PEMOHT, MOJUTbPKAHE WIH NOAOOPEHNUS HA Te3H MMOTH.
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»BWJIJUHI-T” EOOJ - I'P. CIMBEH

TNPHUIOKEHHUE KbM I'OUIIHASA ®UHAHCOB OTYET 3a 2020 rogusa

3.9. CTOKOBO - MATEPUAJIHHA 3ATTIACH

Oruerna croifHOCT HA CTOKOBO-MATEpHANHHTE 3amach,
peajansnpyema croiinocr

OpeACTaBeHH OO0 HETHA

Omuemna cmolinocm (xuiae.,)

Buo 31.12.2020 2, 31,12.2019 2,
Cyposnnu u maTepuain 90 7
OcrOBHE MaTepuau 89 6
CnomararenHu MaTepHaNK 1 1
Hesasnpmeno mpoM3BoAcTBO 2370 1379
Crponteana npoayxups 936 1077
O6mo 3396 2 463

B xpast Ha oTyeTHMS NepHOA CTOKOBO-MATEPHAIHHTE 3ATACH €A NPEACTABEHH BEB (DMHAHCOBHUS

OTYET MO TAXHATA OTYCTHA CTOMHOCT, KOATO HE € II0-BUCOKA OT HETHATA
PE3yJITaT Ha KOETO HE € OTYETEHO HAMAICHHE HA OTMETHATA MM CTOMHOCT,
TEXYIIH Pa3xoAH 3a obesrieHKA.

HM peaau3yema CTOHHOCT, B
PECIIEKTUBHO HMA IMPH3HATH

Ilpes Texymus nepuon HAMa BB3CTAHOBEHO HAMANIGHME HA OTYETHATA CTOMHOCT, NPH3HATO KATO
TEKYLI NPHXOJ, T KATO Npe3 NPEXONHN OTUCTHH [IEPHOJIM HE € W3BHPIIBAHA 0GEINEHKA HA CTOKOBO~

MAaTCpHANHHTE 3ar1acH.

Hama cbliectBena paumika Mexy OGanawcoBata W NasapHATa CTOMHOCT H4 CTOKOBO-

MaTCPHANHUTE 3aacH KbM AATara Ha (i)HH&HCOBPIﬂ OTYEeT.

Ipes 2020 r. HsamMa CTOKOBO-MATEPHAIIHH 3aIIACH, IAICHH B 34JI0T 33 00C3NEUaBaHe Ha NACHBU HA

JIPY3XECTBOTO.
3.10. KPEUTH U B3EEMAHUSL
31.12.2020 r. 31.12.2019 r.
Bse Crenen na Crenen Ha
MaHHS Cyma Ha JUKBHTHOCT Cyma na THKBHAHOCT
B3EMaHETO Jo12 Haxl12 B3€MAHETO Ho12 Hanl12
(xnn.gB.)  Mecensa  mecena (XWIJIB.)  Mecena  mecena
L IlpexocTanenu 3aemn
(oT4eTna croiinoct, +) 2 2 - 2 2 -
1. IlpenocraBenn 3aeMu Ha cBLp3aHy 2
- -
B T.u.nuxsa 2 - 2 2 -
2. IlpenocraBery 3aeMut Ha TpeTH
A ) ) ) - ) )
B r.u.nuxsa - - - - - -
IL Biemanusg or kanenTn
(oTuerna crolinocr, +) 895 895 - 756 756 -
1. B3eMaHus OT CBLP3aRH 1Mna - - - - - -
2. BaemaHus OT TpeTH JIHna 895 895 - 756 756 -
IIL. BiemaHus 0T JOCTABMMIH O
NpexoCTABEHH ABAHCH
(oT9eTna croitnocT, +) 632 632 - 246 246 -
1. Bsemanms OT CRBp3aHE ML - - - - - -
2. Biemanus ot TpeTH Jang 632 632 - 246 246 -
1V. Chaeduu n3emanns
(oT4eTHA cTolinocT, +) 8 8 - - -
V. Apyru Bzemanns
(oTyeTHa croiinoeT, +) 53 53 - 20 20 -
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NIPUJIOXKEHUE KbM IOJHIIHAS ®UHAHCOB OTYET 3a 2020 roguna

1. Pazuerd 3a rapaHLuy 27 27 - - - -

2, I'lo mapxa 60/40 —3ana3sane Ha

32eTOCTTa Ha CAYXHTSINTE Ope3 ne- 25 25 - - - -

proAa Ha naHgemusta or COVID-19

3. NonoTueTnn Juna - - - 10 10 -

4. HeynpaxHeH Janpded KpeauT - - - 2 2 -

5. ipyra nebwropu 1 1 - 8 8 -

Benco cyma Ba B3eMaHUSTS

(or4eTua croiiHocT, +) 1590 1590 - 1024 1024 -

Cyma Ha obesuenka (-) - - - - - -

Heren pasmep na nsemanusra 1500 1590 - 1024 1024 -
3.11. MAPAYHHA CPEACTBA

KomnonenTn na NAPHYHETE HANHYHOCTH M NADHYHHTE eKBHBAJNEHTH, NpEeACTABEHH B

cYUeToBOIHMS dananc

Komnonenm

Tlapuunm cpencrsa B Gpoii B 1epa

Tapuysu cpencTra B Ge3CPOMHH PA3NIAMATENHH CMETKY B JIEBA
ITapruny cpencTna B 6e3CPOVHM pasILIAIIATEHH CMETKY B
IyKACCTPAHHA BATyTa

Obmo

Cyma (xun.ns.)

31.12.2020 2 31.12.2019 2,
58 69

246 1716

53 -

357 1785

KM narara Ha ¢puHAHCOBMS OTHET HAMA ALPKAHH OT APYIECTBOTO MAPHYHK CPEACTBA, KOWTO HE

Ca Ha pa3NoNOXKEHKE 34 NOA3BaHEe OT PBXOBOACTBOTO,

BanyTaure Kypcose, uanon3sanu 3a NpeH3YHCIABaHE B OTYETHATA BAlyTa HA NapUYHUTE MO3UIUK
B HyXICCTpaHHA BAyTa, Ca 3aKMIOUHTEIHNHTe, 00aBeHM KbM 31 iexemspu kypcose or BHB.

3.12. PA3XO/IH 3A EB/JIEIM NEPHOIA

Cmoiinocm (xun.ie.)

Buo
“ 31.12.2020.2, 31.12.2019 2,
Hetunancosu pasxoan 3a Gnaenm nepuoxu 6 9
3acTpaxoBku 3 5
AGoHaMeHTH 2 3
Hpyru 1 1
O6mo 6 9
3.13. COBCTBEH KATIUTAJX
3.13.1. KanaTan
B nesa B nesa
Ednonuven 31.12.2020 2. 31.12,2019 2.
codcmaenux na Epoii Bpoit
Kanummana onnoee Cmotinocm Inamenu %/Inn  Onnose Cmoiinocn ITaamenn % Jnn
Toxop Crosros Jcuen 1610 161 000 161 000 100 1610 161000 161 000 100
O6mo 1610 161000 161000 100% 1610 161000 161000 100%
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»BWIAHT-TA” EOOJ ~ I'P. CJIABEH

IPUJIOXKEHUE KbM I'OMIITHYS ®UHAHCOB OTYET 3a 2020 roauna

3.13.2. DunancoB pesysTar
(xui.ng.)
Henoxpuma
Hepasnpeoenena 3azyba om
nevanba om munaiu Texyma
MURGAU 200UNHY 200unu __ nevanba/zazyba
Ounancos pe3yatat Kem 01.01.2020 r. 4 837 - 408
¥YBenuuennd oT; 180 - 294
Pasnpencnenye na neuantara 180 - -
Tleuan6a 3a roguaara — 2020 - - 294
Hamanenns or: (1 - {408)
PasnpenencHue na nevyanbata - - (180)
Pasnpenenenue na neuanfara 3a AMBHASHT - - (228)
Rpyrua ) - -
DOnaancos peayrrat kem 31.12.2020 r. 5016 - 294
3.14. 3AABJDKEHAS

31.12.2020 2 31.12.2019 2,

Bm.uy, B muy,

uInCKyem usuckye

3aduroucenun Cyma ua :nged Cymana  mu cied
3advnaicen noseye Obesneu  3a0baMceN hoeewe  Obesne
uemo omS 2 eHu uemo omS 2 yenu

(xun.ne) (xurne.) (xun.ig. _ (xun.ne.)
L 3aassrenus oo 3aemu 275 - 275 - - -
1. 3aemu OT crBp3aHM LA - - - - - -
B 1.4, mHXBR - - - . - -
2. Jaemu OT (hPHHAHCOBH PEAIPHSTHS 275 - 278 - - -
B 1.4, jmxsu - - - - - -
IL IMonyueHH aBaHCH OT KJIMEHTH 1390 - - 457 - -
1. ABaHCH OT CBBp3aH] JIMIIA - - - - - -
2. ABaHCH OT TPETH JIMLA 1390 - - 457 - -
IIL. 3axbackeRus KeM X0CTABYMAIM 325 - - 340 - -
1. 3axnmxenns KbM CBBP3AHH JHLA - - - - - -
2, 3aaBIDKeHNAs KBM TPETH JIALa 325 - - 340 - -
IV. 3agnikenus knM Glomxera 49 - - 122 - -
1. KopriopaTusen nannk 7 - - 10 - -
2. Jlawsk BLpXy noGanenara cToiHOCT 27 - - 95 - -
3. IO 3 - - 3 - -
4, Ocaryposxu 12 - - 11 - -
5. Jipyru maeuy - - - 3 - -
V. 3aabiokeHns KbM nepconaa 35 - - 27 - -
1. 3a ph3uarpaxaeHus 35 - - 27 - -
2. 3a KOMIIEHCHPYEMH OTIyCKH - - - - . -
VL Jpyru 3agbokenus 174 - - 1372 - -
1. Pazgetu 3a rapammm 16 - - 3 - -
2. Mlosepurenn 158 - - 1364 - -
Beraxo cyma Ha 3a/(e/keHuaTa 2248 - 275 2318 . i

MVHBECTULIAOHHITE MMOTH €& 3AI0XKEHH KATO MIOTEKA MO CKIOYEHH Jorosopu 3a oxobpenu 4
KPeMTHY JIMHUK B noasa Ha “Tlpoxpennr Gauk” EAJ] u PaiiaiisenGanx AJl. Kem 31.12.2020 r.
APYKECTBOTO M3 YCBOCH KpeauT OT “TIpokpeur Gank™ EAJL 3a 275 xunis. (lpurosicenue m.3.8.1.)
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3.15. 1OXO/JH1 HA IEPCOHAJIA
Cpennocnachaen Gpoii Ha nepeonana

Cpeonocnucvyen cvcmas (0poii)

Kamezopus nepconax 20202, 2019..
Unenore HA OPTaHY HA YIPABJICHUS 1 1
AMVHUCTPATHBEH NIEPCOHAI 10 10
[poussoacTBEH MEpeoBan 40 41
O6me 51 52
KpaTtxocpounu noxoau Ha nepconajia
Kamezopun nepconan 2020 2. Cyna %‘2
Unenone Ha OPrafHy HA yOpapicHne 245 206
Bnisarpanienus 239 197
OcHrypoBku 6 9
AJMEHNCTPATUBEH NEPCOHAT 203 158
Br3narpaxpenus 175 138
OcurypoBku 28 20
Ipon3roncreen nepeonan 507 528
Branarpaxaenus 460 476
Ocuryposku 47 52
Bn3narpamacHus 874 811
Ocurypoeku 81 81
B T.4. OCUIYPOBKH, CELP32HH ¢ ISHCHN 52 52
Odmo 95§ 892

Hem3naarenn wpaTKOCPOYHH JOXOJM HA NMEPCOBAJIA KbM AATATA HA MIrOTBHHE Ha
rOJAMIHAY (PHEAHCOB OTHET

Cyma (xune.)
Kamezopus nepconar 31.12.2020, 31.12.2019
YiieHOBE HA OPTaH¥ HA YUpPaBICHUE 9 7
AMHHUCTpPATHBEH NIEPCOHA 5 4
[Ipom3soncTBeH Hepconan 21 16
O6mo 35 27
HpexocTaBenn K0X04M 6a NepconAIa npn HanycKaHe
Kamezopun nepconan 20202 Cyma (x 2" 0' 19‘2
‘LieHOBe Ha OPTaHM Ha yIpaRJieHme - -
ANMAHVCTPATHBEH NepCona - -
ITpousBozcTBeR nepconan - 1
O6uro - 1
3.16. J3AHT OBH JOI'OBOPH

3.16.1. Apyxecrsoro e HAEMOJATEJ o tasmarosu zoroBopn

*  Excnnoamayuonnu, cesp3anu ¢ npedocmasanemo nod Haem na C2paou — mvpzoecku obexmu.
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IIPUJIOKEHUE KbM IOJUIIHAS ®HHAHCOB OTYET 3a 2020 roauna

Croitnoct ma HPCAOCTABCHHUTE HO JH3HHIOBH AOTOBOPH AKTHABH

Hpedocmasenu axmueu no Ausunzoen d02060pu

Omuemna cmoiinocm (xut.ae.)

31.12.2020 2. 31.12.2019 .,
Ilo excnnoaTalMOHEH JU3HHT 1795 1795
WHBeCTHLIMOHHA UMOTH 1 795 1795
0O0ma cToiiHocT HA NPEAOCTABEHNTE AKTUBY 110 JAHATOBH 1795 1795
Aorosopu

AR'I'EBH, HOPENOCTABEHH MO EKCIVIOATANMOMHHATE JIHIHHIOBH AOTOBOPH H HAYHC]IEHA KBM

AATaTa HA pEAANCOBHE 0TIET AMOPTH3ANMKS

31.12.2020 2

Hampyna

Arxanusu, npedocmacenu no Ha

EKCRACAMAUUORNY U3UNZ08U

31.12.2019 2.

Hampyna
Ka

202080, Omuemna amopmus  Banancosa Omuemna  amopmus Banancoea
Pt cmiolinocm auua  cmolinocm  cmotinocm auusa cmolinocm
(urng)  (xwiae.) {xun.ne.) (xunne.)  (xunna.) (xur.ae.)
HHBeCTUIHOBHE UMOTH 1795 340 1455 1795 271 1524
O6wo crofinoct 1795 340 1455 1795 271 1524
Biemanng N0 JIM3HAIOBH JOr0BOPH

Cyma (xuane.)

Biemanun no ausunzosu dozogopu 31.12.2020 2. 31.12.2019

[Io excruoararmoren mm3uur 4 -

OGwa cyma Ha B3EMAHHATA U0 JUINATOBH JIOTOBOPH 4 -

Yoo HaeMH, NPAZHATHA H2 OIPHAXOX

JIpY’KECTBOTO HsAMa JIOrOBOPEHOCTH 34 YCJIOBHHM HAEMH, NPEACTABJISBALIA YaCT OT JIM3HHIOBHTE
TNamaHKs, KOATO HE € ONPeAENeHa KaTo CyMa, a €& OCHOBABA Ha APYr (aKTop, KaTo HANPUMEp IPOLEHT
OT NpoAaxOHTe, IEHORM MHIEKCH, IA3APHH IMXBEHN IPOLEHTH H JIp.

3pavuTe I E IN3AATOBY AHIAKAMENTH
HpyixecTBOTO HAMA MOCSTH TAKMBA.

3.16.2. ApyxecrBoro e HAEMATEJI o JAM3MArosn JAOroBOpH

* Excnuoamayuonnu nusunzosu dozoeopu

JIpy’eCTBOTO € HAGMATEN Ha OrpPajHM M APYIH ChOPHKEHHS BLB BPB3Ka CBC CTPOMTE/IHUTE

obexru.

3agsiokennsa mo JMIHArOBA JOTOBOPH

3adreascenun no nusunzoeu dozosopu

Ilo excrnoaranuoHeH usuar
Ofma cyma Ha 3a(bJKEHHUNTA 0 JIH3UHIOBH Aorosopna

3.17. ZOTOBOPH 3A CTPOHUTEJICTBO

Oraerenn upaxoam o orosopuTe 33 CTPOUTEICTBO

Cyma ua upaxoauTe N0 10r0BOpA, NPH3HATH KATO NPHXOJ Npe3
OTHETHHS IEPHON

Cyma (xuine,)

31.12.2020 2. 3L12.2019 2,
16 -

16 -

Cyma (xm1n.)

2020 r. 2019r.
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»BWJIJTUHI-TA” EOOA - I'P. CJIMBEH
NIPAJIOXKEHUE KbM OJUIIHASA @UHAHCOB OTYET 3a 2020 roguna

OGO KITHIHO CTPOUTENCTRO 206 802
OGmectBeno - 0cTyBanTy Crpay (HOKWIUIHE CTPaNM) i APyIHd 3709 5601
IlponaxGa Ha eNeKTpHYECKA CHEPrUfi OT LEHTPAIM H3ION3BAIIH 17 )
CITEHYERA CHEPIHS,

O6mo 3932 6 403

CoraacHo Cuerosogen cranziapr 11 - JloroBopy 3a CTPOHTENCTBO TIPMXOAUTE K Pa3xoJuTe I0
AOrOBOPHTE 33 CTPOMTENIHA ASHHOCT C¢ NPU3HABAT 34 TEKYLM YPe3 ChIOCTABAHE €TANA HA M3MLIHCHHE HA
AOrOBOPHATA ACHHOCT CIPAMO Kpasi Ha OTHCTHMS nepuosl. CTPOUTESICTBOTO HA BCEKH AKTHB (obexT) ce
TpeTHpa KaTo OTACJICH NOTOBOp 3a cTpouTecTBo. HiMa JOrorops, KouTo OGXBAILAT HSKOJIKO AKTHBA
(obekra). Hama rpyna or AOroBOpH, KOMTO €& TPETHPAT KaToO GIUH JAOrOBOp 33 CTPOMTENHA Jeiinoct.
IIpusnasateTo Ha DPHXOJUTE ¥ Pa3XOJMTE CTABA HPE3 OTHACSHE KbM €Tall Ha 3aBBPIIBAHE HA JIOTOBOpA
7o MeTONa ,, AN HA 3ABBPIIEHO CTPOHTENCTBO”. IIpHxoaUTE MO JOTOROPA CHOTBETCTBAT Ha PA3XONMTE [0
ACroBopa, HANPaBeHM Ha ¢Tana HA 3aBLPHIBAHCTO. TOBA BOAM O OTpa3sBaHE Ha PA3XOAM, NPHXOAM H
nme4anta, KOUTO MOTaT /ia Ce OTHECAT KbM YacTTa Ha 3aBhLpHIeHaTa PaboTa, ChINIacHo NOANHCcaH ITporoxon
06p.19 (Cepruduxar). B ciyuaure, KOraTo APyKeCTBOTO € HaNpaBWIO Pa3XoOiHd MO AOTOBOP, KOHTO CE
OTHACAT 3a Ob/eLM NCHHOCTH HA JOTOBOpA, CHIIUTE CE NPH3HABAT KATO AKTHB NpH YCIIOBME, e €
BEPOATHO Te Aa Gbiat BpacTaHoBeHU. IT010GHA pasxony NPENCTARNIIBAT CyMa, AHDKUMA OT KIHEHTA U ce
KIACH(UUMPAT KATO He3aBLPIICHH PabOTH 1O A0rOBOpa (HE3ARBPIIEHO CTPOUTEJICTRO),

JloroBopa 3a CTPORTEJICTBO B IPOLEC HA NIMBIHEHHE KbM JATATA Ha Gajanca

( ¢ xurna,)
Cmpoumennu dozoeopu. Obujo Hpusnamu Obwo Cyma na Biemanun
nenpuriowuny kam 3 1.’1 2.2020 2. Hanpasenu newanbu/3azybu nonyuenu yopuiicKume no Hauucnena

paIxoou 00 MOMERmMA ___ aeancu RO 002060pa__ D02080pa  RPOGUIUS

Cmpoumenen dozoeop/Obexim:

Kun.crpanu 1932 - 341 - -
Bramen sogonponoj 6 - 6 - -
MOH Mopgepuus.ua . R .
obpas.madpactp [T, TOX,II'MT 432 434

CMP Harp.cunos cron 2 6post - . 243 - -
CMP III'Mexano - “ 50 . -
Cwup Buiar X. Junmurspo.T.839/932 - - 316 - -
O6mo 2370 - 1390 - -

3.18. CBbP3AHH JIMIIA

Corchk Ha cBLp3aHETE MDA

Haumenonarue Ha cBLP3aHOTO JHLE Onucanne Ha THOA CBLP3AHOCT

Tonop Crosuos Jcuen EnnomaueH co6CTBEHHK Ha KaMATANA

“Bunanr -Monomnat 2010” OOJ, EUK 201373381 HBIEPHO ApYMeCTBO — B mponec Ha
JMKBHIAUMS U 3aIHYaBane

Maprus Tonopos Jleuen Bumssk  poncTBeHUK Ba  emHONMUHUS
coBCTBEHUK

Caenxn Mexay cCBLp3aBMTe JAANA

Enemenmu na coenxama
Cymume na
Bud u onucanue na cdenxama Heypedenume Llenosa noaumura -
Obexm na Paszuemnu no OMmKIoneRUs om
coenkama - Kamo coenrama Kom XapaKmepHama
cmolinocm 31122020 2 cnpagedn.cm/cm 3a
(xun.ns.) (xunne.) dadena coenxa
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IIPIIOXKEHHE KbM I'OAVIITHVISI ®HHAHCOB OTYET 3a 2020 rogana

TIpuxoyu ot wacMmu 5 - INazaprn yenosms
Ilpuxogu oT upojaxta Ha NPABO Ha 135 . Iazapuz yenosust
CTpoeIK

Chnenxm  mexXy ApyXecTBOTO B '"WIEHOBETE HA OpramuTe HA  yUpABJCHHE M
AIMAHACTPATABHUS NEPCOHAT

Opzany na ynpaeaenue/adMunucmpamusen nepeona Bud u onucanue na coenvama
Tonop Hewes ITponax6a npaBo Ha cTpoeK
Ilpe3 2020 r.:

* HsMa mosyyueHy KpeauTy OT CBBP3AHM JIHIA.

* Hsma npesiocTaBesr Kpeawry Ha CBHP3AHN ML,

* Hsma nipeocTaBery aBancu U KPE/mTy HA WICHOBETE Ha OPFAHUTE HA YNDABICHUS 1
aIMUHICTPATHBHUA NEPCOHAIL

JAOITHJIHUTEJHUA OIIOBECTSBAHIA

4.1, Cu0BTHS, HACTHIAIA CJIE AATATA HA TONMIIARA (puHANCOB OTIeT

Mexny narata na romuHHsS GUHAHCOB OTHET M AATATA HA ONOGPEHNETO My 3a nmyGiuKyBaHe He
Ca PBBLIHWKHATM KOPHUTHpAIM M HEKOPHTHpamy CBOWTHS, OT KOMTO /[a BB3HHKHAT CIELMAIHH
ONORECTABAHUS ChIIACHO H3WCKBaHUATa HA CuetoBo/sien craHaapt 10 - Ch6uTHs, HACTHIWIH ClIEA NaTaTa
HA rOAMIMHKA (PUHAHCOB OTYET.

4.2. yRIaMEATAINA IPENIKH H NPOMEHHA B CYCTOBOHATA NOJIATHKA

H]JBS OTHETHHA IIEPHOA HE €2 KOHCTATHpaHU TpCLIKY, CHOTBETHO HE Ca U3BBPIIBAHU IIPOMEHH B
CUETOBOJHATA NOJINTHKA.

4.3. CaeToBOANE NPEANONOKEHMN B NPAGTAZATENHY CIETOBOXHN OMCHKY

IIpes oTueTHNs nepuoa He e HIBHLPLIBAHA POMSHA HA IPHOIE3UTCHMTE CIETOROIHH cTolHOCTH,
KOATO OKa3Ba 3HAUUTesIeH eIekT Ipe3 TeKYLIks NIEPUOZ HIH CE OMAKBA /1A OKIKE 3HAYHTEIICH edieKT npes
ObaeIy nepuoay.

4.4.Yc/I10BHY aKTHBE U YCJIOBHY 32/(b/KCHAS
4.4.1. lpenocraBenn rapanuuy 1 oSeIneucHrs HA TPETH JIHNA
Hsima npepocrasenn rapaHimy ¥ oSe3neuenus Ha TpeTH JMuA.

Ilo cxmovennte morosopu ¢ “IIpokpeaur GaHk” EAJl u PalidaiizenGanx AJl 3a onoGpenn 4
KPEAMTHH JIHHUY €2 3AJI0MEHHM KATO MIOTEKA HHBECTHLMOHHHTE UMOTH HA JPYXKECTBOTO. EMHONHUHMST
coGCTBEHNUK HA KATIATANA € rapanT o kpeauTate. Kam 31.12.2020 r. APYXKECTBOTO MM YCBOEH KDEAUT
ot “Tlpoxpenut 6anx” EAJT 3a 275 xunJs,

4.4.2. llpenocraBenn rapannnn H ofe3neenns or TPETH JAna

Hsma npesiocrasens rapaniun # oGesnesenns ot TPeTd Juua.
4.4.3. loroopenocTH, KOKTO He €A MPCACTABCHH B CUCTOBONHAY Gasanc

JApyKeCTBOTO HSMa IHCMEHH A0TOBOPEHOCTH, PECTIEKTHBHO YI'OBOPKH ¢ APYTH JIMLA, OT KOMTO Jia
UPOBSTMYAT PUCKOBE M MIFOM, OKA3BANIA ChHIIECTBEHO BIMSHUE BLPXY OLEHKATA HA (DHHAHCOBOTO My
CBHCTOSHUE.

4.5, Cpacdan aena

Or cTpana Ha ApyXeCTROTO MMa 3aBEJIEHO CHAEGHO JeNo cpemy OOuaa CnuBen, KOeTo He e
TpUKMOYIio kM 31,12,.2020 r.
Hsma 3aseneny nena cpenty apy»ecTBoTo,

4.6. Yupasjenne Ha GpunancoBns paCK
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B xona na obuuaiinata cM CTOMAHCKA NEHHOCT APYIKECTBOTO MOXKE 3 OBble HIIOKEHO Ha
PasMYHA (HMHAHCOBM PHCKORBE,
(PUHAHCOB € PHCKLT, NPHCHIY HA (JMHAHCOBMTE WHCTPYMEHTH, KOHTO C& NpOSBSBA [OOTAEIHO
WM CHYCTAHO B CHEIHHTE PA3HOBUIHOCTH:
a) PHCK Ha MapUUHUS TIOTOK;
0) kpenureH puck;
B) IMKBH/ICH PHCK;
I) LEHOBM PHCK, KOHTO B 3aBHCHMOCT OT BH/1a HA (PMHAHCOBUS MHCTPYMEHT MOXeE Ja Obe:
- BAlYTEeH PHCK;
- JINXBEH PHCK;
- [Ia3apeH PHUCK.
PHKOBOZICTBOTO Ha APYIKECTBOTO CJIE]M BE3MOXKHUTE PUCKOBE M MMa 3a e/ J1d HAMAIH SBEHTYIHH
HeONaronpusTHY edexTH BEPXy (UHAHCOBHS PE3yNTAT Ha APYKECTBOTO.

= Puack Ba ANXBOHOCHEA HAPHYHHA OTONH

PucibT Ha JIMXBOHOCHWTE DAPMMHM NOTOLM € PHCKBT, CBBHP3aH C BEPOSTHOCTTA GhIelIuTe
TapHYHH [OTOLM HA NaleH (HHAHCOB MHCTPYMCHT /2 BAPHDPAT B CIEACTBUE HA MPOMEHM B IA3ApHHTE
JIMXBEHM NPOLIEHTH.

B cTpykTypara Ha akTHBHTE Ha JIPYIKECTBOTO JIMXBOHOCHHMTE AKTHUBH CA NPE/ACTABEHH OT NIAPHYHH
CpeAcTBA M NPE/IOCTABEHH 3aeMH, KOHTO O0MuaiiHO ca ¢ ¢uxcupaH muxBen IpoueHT. [IpuBieueHuTe
CPEeACTBA HA JIPYXKECTBOTO NMOA (opMaTa Ha 3a3eMM, JTH3MHIM M Jp. €4 CHINO OGMuaiiHO ¢ IOCTOSHEH
JMXBEH NpoueHT. [loimTrkara Ha APYHECTROTO € Ja Ce AOrORAPST (DHKCHPAHH JIHXBEHHU TIPOLEHTH, Thit
KaTo IUIABAUMAT JIMXBEH MPOLCHT NOCTABA NApUYHUTE MOTOLM B 3aBUCHMOCT OT JIMXBEHHSA DMCK.
PpkoBoncToTO Ha ApyKectBoTO Tekymo HaGmoxaBa u aHAIM3MPA HETOBATA EKCIIO3HIMS CHpPAMO
TPOMCHHTE B TXBSHHTE PABHUINA C 1€ MUHIMH3HPAHE HA JIMXBEHUA PUCK.

=  Kpenaren puck

KpeaurHusT puck 3a ApyecTBOTO C€ CHCTOM OT PHCK OT (hMHAHCOBA 3ary0a B CHTyaLus, NpH
KOSTO K/IMEHT WM CTpaHa 10 (UHAHCOB MHCTPYMEHT HE YCHES Ja M3ITBIHU CBOMTE JOrOBOPHH
3a/(b/BKCHAA M3LUUIO U B MPeABHACHUTE CPOKOBE., KpeauTHUST PUCK NMPOU3THYA OCHOBHO OT ThHProBCKHUTE
B3EMaHMs M NPEJOCTABCHHTE 3aEMH.

KoM 31 nexeMBpH Ha TeKymaTta H ChOTBETHO NPEAXOJHATA FOJMHA MAKCHMAIIHATA KPSAWUTHA
CKCIOSHLYAS HA NPYIXECTBOTO NPH YCJIOBUE, HE HETOBUTE KOHTPAICHTH HE MIMKIHAT CBOMTS (PMHAHCORH
3aBIDKEHHS, € KAKTO CJIE/Ba;

31.12.2020 2, 31122019 2,
IMapuanm cpeacrea 357 1785
ThproBcky ¥ IPYTH KpaTKOCPOUHH B3CMaHUA, HETHO 1590 1024
Obro 1947 2809

= JInkBHAEH puck

JIMKBMIHUAT PHCK IPOUITHYA OT BH3MOXKHOCTTA APYKECTBOTO Jia HE IOTAacH B JOTOBOPEHMUS
pazmep wiM u300Im0 GHHAHCOB IACHB, KAKTO M BH3MOKHOCTTA APYKECTBOTO /i@ MOracH B IThJICH pazMep
(pHHAHCOB NACKB, HO HA MO-KBCHA AATA OT YroeopeHaTa.

JIpy&ecTBOTO ynIpae/isiBa CBOKTE AKTHBY U HACHBH IO HaYMH, KOHTO My rapaHTHpa, 4e PeIORHO H
0e3 3a6aBa MO3Ke J1a H3NLITHH TEKYLIUTE CU 33, ThiDKCHNS. 32 1eITa APYXKECTBOTO MPOBEXKAA HOJMTHKA HO
YNPABJCHUE HA JIHKBAZHOCTTA, Ype3 KOATO MOCTOSHHO MOMUTHPXKA OITHMANEH JMKBUICH 3aMac or
TApEHI CPECTBA, MATCPUAIHYM 3anacH M Ao6pa CMOCOGHOCT 32 (PMHAHCHMpAHEe HA CTOMAHCKATA CH
ACHHOCT, BBTpelmeH M3TOYHMK HA JIAKBMIHY CPCACTBa 32 APYXECTBOTO € OCHOBHATA My CTONAHCKA
ACGHHOCT, reHEpHpama JAOCTATHYHH ONEPATMBHM NOTOLM. BrLHummm H3TOYHHLM Ha (uHAHCHpaHe ca
OCHOBHO OaHkuTe,

* Tlenosu puck

LienoBHAT pHcK € PUCKBT, OPOMITHHAIN OT KOJIEGAHMATA B CHATA Ha (HHAHCOBHTE MHCTPYMEHTH.
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JIPYKECTBOTO € M3/IOMEHO HA NCHOBM DHMCK B Pe3yiNTaT Ha CBEHTYAIHO HapacTsaHe Ha
AOCTABHUTE LCHH Ha CYPOBHHWTC M MATepHAIMTE, KaKTO M HAMAJISBAHE HA NpPOAMKHWTE LEHHM HA
IPOJYKTHTE M YCITYTHTE B PE3yJITaT Ha OrPaHiuABAHE HA NA3APHTE M HAPACTBAINATA KOHKYPEHIHA.

3a MEHMMM3MpaHe HA LEHOBMA PHCK JAPYXKECTBOTO MPWJIATA IhBKABZ MAPKETMHIOBA M LIEHOBA
DOMTHKA, M3XOXKJANHKH OT TPUTE OCHOBHM (JaxTOpa — ONTHMAIHA CTPYKTYpa Ha PasXoOiHTe, LEeHH HA
KOHKYPEHTHTE M MOKYTIATEIHA BB3MOXHOCT Ha NOTpeOUTENHTE.

* Baayren puck
Lo-ronsmata 49acT OT CAENKUTE HA PYXKECTBOTO CE OCHIUECTBABAT B GHArapcku sieBa. CaeKuTe

B HYXKJECTPaHHA BANYTa C2 OCHOBHO B CBPO, KOMTO HE HIIAraT JPY)KECTBOTO Ha BATYTEH PHCK, TIOPAIH
(uxcupanns Kype Ha GhJrapckus J1€B KhM €BPOTO.

» Tlazapen puck

ApyxecTBoTO0 PaboTH B CHIHO KOHKYpeHTHa M AMHAMWUHA GusHec cpema. Tosa Ipeanonara
B3eMaHETO Ha GBP3U U ATCKBATHH YNPARIICHCKH PELICHMS C LM 3aNa3BaHe W PasilMpABaHe O3MIMNTE Ha
nasapa, TbBKABOCT B MOJHTHKATA IO AOTOBAPSHETO M PasyMHA IOJMTHKA, CBbp3aHa ¢ (MHAHCOBATA H
TPYAOBaTa 00e3rmeueHocT.

4.7.Ilanaemug COVID-19 — pnasnue, npeanpuern AciicTeun 1 edextn

Ha 11 mapr 2020 r. CBeroBHaTa 3ApaBsHA OpraHu3alMa OOABH HANMMUETO HA NAHJEMHS OT
koponasupyc. Ha 13 mapr 2020 r. ¢ Pemernme na Hapoanoro chbpanme € 0GSBEHO M3BBHPONHO
nonoxenue B Bharapusa, B pesynrar Ha xoero Ofxa BbBEICHM MEPKM 32 OrpaHMYABAHC Ha 3apazaTa,
BKJIOYMTE/IHO BPEMEHHO 34TBAPAHC HA YUWIMINA, YHHUBEPCHTETH, PECTODAHTH, KMHA TEaTpH, My3ew,
CHOPTHH CBOPBKEHMS, TBPrOBCKH W APYrM OGEKTH, KAKTO M PeuLa H3BBHPS[HH MEDKH, Kacaelu
Gu3HeCa KATO yIbJDKABAHE M MPEKBCBAHE HA 8/IMHHUCTPATHBHH CPOKOBE; YABDKABAHE CpOKa 3a fielicTBUe
Ha 4IMHHACTPaTUBHM aKTOBE; CHHPaHe HA MNPOUECYATHH CPOKOBE; IPOMEHM B TPYAOBOTO
33KOHOJATEIICTBO, OTHACAINM CE JI0 HOBM PEXHMU Ha palOTHO BpeMme; NpEeyCTAHOBMBAHE Ha paboTaTa,
AUCTAHLMOHEH PE3KUM Ha paboTa, nON3BaHE HA OTIYCKU M APYTH.

B pesyirar Ha manoxenuTe OrpaHHueHus, Gelle HAPYIIEHO HOPMATHOTO dysximonupane Ha
Ou3HeCHTE OT pefMLA CEKTOPU HA MKOHOMHKATA. I10YTH BCHYUKH OpeNPHATHA, MaKap W B paznuuHa
CTENeH, CC HANONM Ja MpeANpHEMAT ONPCACHeHH AeHCTBMA M MEPKH 3a ajanTHpaHe B YC/IOBHATA HA
COVID-19 u npeHacTpoliBade Ha OpraHM3AIAATA HA CTONAHCKATA MM ACHHOCT, TPYAOBHX DPEXUM Ha
pabora, GusHec KOMyHMKANMATA M JPYrM aCIEKTH HA B3AHUMOOTHOIIEHHSTA C GaHKK, IBPXKABHH
HHCTHTYLHH, THPTOBCKH KOHTPAreHTH U APYTH GU3HEC NAPTHLOPH.

B Tasu BpB3ka PHKOBOACTBOTO HA [APYIKECTBOTO OpeAnpue peAMna MEpKH M AeicTBHS 32
MAeHTH(MIMPAHE HA GBEHTYAIHU PUCKOBE M HOCHTYPHOCTH, HAJMUKE HA HeOJIaronpusTHH NOCHEACTBHS
U CBCHIYAllHA OLCHKA HA NOTCHUMAIHHA MM e(QeKT BBpXy OusHeca M 6BACINOTO pasBUTHE Ha
ApPYKeCTROTO. 3a uemra mpes ordeTHata 2020 roauna PHKOBOACTBOTO HACOYM CBOMTE YCuIUS KbM
IMAPOKOOOXRATEH NPErIeA W aHanMs JeHHOCTIA OT IJIEAHA TOYKA Ha edexTuBHOCT, e(HUKACHOCT U
MKOHOMUYHOCT, (JMHAHCOB AHAIH3 HA MKOHOMHYECKHTS IIOKA3ATENH, CTPOr KOHTPON BLpXy (upmeruTe
TIPOLECH, B T.4. JOCTABKH, POM3BOJICTBO M Peali3auys, C OrJe] ONTHMH3ALMS Ha NPUXOTH H PA3XOIH,
ofeaneuaBate M3MBIHEHMETO HA NOTOBOPHTE, NPELCHKH 38 HeOGXOMAMOCTTE OT NpeJIoroBapsiHe Ha
YCIOBHS, CPOKOBC H NAPAMETPH 1O BEUE CKIIOYEHM JOTOBOPH, AHANH3 Ha PeCypCHATa 0GC3NeueHOCT, Ha
BEIMOMKHOCTHTE 32 OGCITYXKBAHE HA 326MHTE M M3NL/IHSBAHE HA YCJIOBHMATA IO TSX, OUEHKA HA [OSTHTE
GHIDKUMEHTH; OLICHKA HA PUCKOBETE, B T.4. KPSJAMTEH PHCK, IMKBUICH PUCK, PUCKA HA IIAPHYHMA [IOTOK,
KaKkTO M PUCKOBCTE, CBLP3AHH ¢ MPOJYKTUTe U NA3APHTE; NPEpasIIexiaHe Ha CIEIBAHMTE DOMHTHKH,
CBBP3aHM C GU3HEC CTPATETMAT2 M TAKTHKATA HA YNPABIEHCKO IOBEICHMUE, JOTOBOPHUTE ITOJIMTHKH C
KIMCHTA ¥ JOCTABUMIM, MHBCCTHLIHOHHHMTE NMOJNUTHKH, TOJHMTHKHTE, CBEP3aHM C NEPCOHANA ¢ OIEH
nabens3Bane Ha KOHKPETHH CTHIKH M CHCTEMA 32 CNPaBjHE C U3BLHPEIHATA CUTYALHsl B YCJIOBUSTA Ha
%ﬁmonanaﬂe H CIIA3BaHEe HA BhBEACHUTE MCEPKH ¥ OTpaHuICHHA.

Karo peaynarar or ycnemmo mnpunomeHHTe CTaGUIH3AMUOHHY MEpPKH OT CTpaHa Ha
PBKOBOACTBOTO, Mpe3 2020 r., 6Axa OrpaHHMYEHH B MAKCHMAIHA CTENEH HETaTUBHMTE NCCNEACTBU,
TIPOM3THHALLK OT M3BBHPE/HATA CNMACMU4HA OGCTAHOBKA, BEPXY ACHHOCTTa Ha JPYKECTEOTO. Ilpes
TEKYIRHS IEPHO HAMA OTHETCHU CHIICCTBEHH HEPETYJIAPHE CHOHTHS, KOMTO Ja ca IIPIKa [OCHena or
naunemusta COVID-19, karo MpOM3BOACTBEHM NPECTOM NOpAIU HAapylieHa BEpUra Ha JOCTABKUTE,
PasXOld 3a BBBEXIAHC HA KPU3HCHM IIAHOBE, Pa3sXOAM 32 NpPECTPYKTYPHpaHe Ha GM3Heca,
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IPEYCTAHOBABANG HA NECHHOCTH, 3aKPUBAHE HA THProBCKA OBEKTH, 3aryGM OT OCBOBOXIABAMMS MIA
0GC3LICHKNA HA AKTHBH, MACOBH CHKPALEHHS Ha TIEPCOHAN H APYTH IONOGHH.

PBKOBOACTBOTO Ha JIPYIKECTBOTO HE € HAESHTHHIMPATO 061acTH B HACTOSIHS ¢uHaHCOB OTUET,
BLpXY KOWTO MAHJEMHATA Jia HMMa MPAKO M CBHUIECTBEHO OTPMKEHHE W e(ekTH, BKIIOMMTCIHO II0
OTHOILGHHE HA OLICHKATA U KIACHDHUKAUMATA HA OTJACTHATE AKTHRH ¥ NIACHBY.

4.8. [leiictBamo npeanpusaTae

PEHKOBOACTBOTO Ha JPYXECTBOTO € M3RBPLIMIO ONEHKA HA MPIIOKHMOCTTA HA MPHHIMIIA~
MpEIMONOKEHME 32 RCHCTBAO NPEANPHSTHE, KaTO (YHAAMEHTANCH NPHHILMN NpPH MBLOTBIHETO Ha
(unancoBus oryer. Tasu onenxa o6xpama nepuona f0 31.12.2020 r. u none 12 meceua zananpes. Ha
Gasara Ha Ta3M OLCHKA PEKOBOACTBOTO Ha IPYIKECTBOTO CUUTA, He HE ¢4 HATHIE daxropu w/umm crOUTHS,
KOWTO [2 IOKa3BaT ChMHEHHS OTHOCHO MPHIAraHETO HA TO3W NPHMHUMII Karo Gasa 3a M3roTBIHe Ha
(pMHAHCOBMS OTHYET.

PBKOBOACTBOTO Ha ApY:KECTBOTO CHMTA, Y¢ HA TO3M €TAN HAMA WHIMKAIMK 34 3HAUMTCIHO
NIOB/IVABAHE HA MPUHIMNA —TIPSANON0KECHHE 34 ASHCTRANIO NIPEIPHATHE B PE3YITAT HA IAHACMUSTA OT
COVID-19.

PBKOBOACTBOTO cumTa, Y€ APYKECTBOTO € AeHCTRAINO NPEANPHUSTHE U IIE OCTAHE TAKOBA, HIMA
IIAHOBE M HAMEPCHYS 32 NIPEYCTAHOBABAHE Ha eliHOCTTa B IpeABMAMMO Obaee.

Hara: 31 mapr 2021 .

Hui; Taxona)
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