JAPYIKECTBEH ITOTI'OBOP
HA JPYXECTBO C OI'PAHITYEHA
OTT'OBOPHOCT
“INOWHEP FLITAPHA” OO0

JHec,07.04.2026r., Mexny

1. “Ilinuaep Beprmoiirmanmmuendgabpur” TMBX,
¢ dupmen perucrpaumonen nomep HRB- 40293, cne
CENIATHINEG M aApec Ha YMpaBleHHE HA APYKECTBOTO;
I'epmanus, rp. 3ayepnax-82054, yu. "Pynond Husen
Punr” Ne24 npepncrasassauo ot r-u Awxcen Iinunep
B KayecTBOTO MY Ha Yrpasuren- IlpoxaxGu, mata Ha
paxaade Ha 26.08.1967r, c mocrosHeH appec:
Tepmamma, yn. ,Bupkenmpace 16, D-82042
OGepxaxunr-/aifserxodied, ¢ JMYeH [ACOOPT
Ne LFO8F8YWZ, usmamen wHa 06.04.2023r. or
TI'epmanus,

H

2, “Appxps CH EH CH Maxnne IMasapnama®™
Anonun IInprern, ¢ dupmen perncrpaupones No:
117104-5, cke cepanmuimie ¥ agpec Ha YNpamJieHHe B
Typuma, JOpmanue-Heranbyn, Ilepudana Max., yn.
“Bypxan” Ned47, n.x. 82054, npepcraensasano ot [-n
Any ApIKB, B KauecTBOTO My Ha IeHepanen
Hupexrop, pogen Ha 11.09.1965 B rp. Ucranbyn, ¢
nocrosHen anpec B Typuus, Mepkes Max., Pemxen
Szpmxporny Hxan., ManBepa 3. Eran Cutecu Tun
A2, 15. Bamna, Brok Ne 5, Hu Kamme Ne 1, YekMeknoii/
Hcranbyin, ¢ nuyeH nacnopt Ne U21563782, usnanex
Ha 12.03.2019 ot Peny6nuxa Typis.

L. OBHIH HOJIOXXEHHA

UYnl (1) CeopyXKHMIMTEe YYpeHiBaT APYKECTBO C
OrpaHHMY€Ha OTFOBOPHOCT € L€  CHEMECTHO
H3BEPIIBAHE Ha CTOMAHCKA REHHOCT,

(2) JpysecTBOTO ¢ OrpaHH4YeHa OTTOROPHOCT,
Hapu4aHo 1o gony "Apy:;kecteoto”, ce obpasysa npu
yenosuara Ha Teproeckus zakon, pasnopen0HTe Ha
KOHTO INEe ce mNpuiardr 3a YpeXJaHe Ha BCHUKH
HEYPENEHH ¢ TO3M JOroBOP BBIIPOCH, CBBP3aHH C
ofpasyBaHeTo, AelHOCTTZ ©  YNPaBIEHHETO Ha
JIPYXECTBOTO.

Yn.2 Jpy:ecTBOTO e OCHIIECTEABA CBOATA HEHHOCT
noa gupmara "MIIAHEP BBJITAPUSA " O0[,
H3nuceama c¢¢ Ha JathHMHa  "SPINNER
BULGARIA" LTD.

Yn3 Cemanumero Ha JAPYXECTBOTO € B
Hupycrpuanua zona ,Kancupa®, ya. "basapua"
Ne3, 4101 rp. Kywnen, Tlnosaueexa Obnacr,
Bnarapuan

ARTICLES OF ASSOCIATION
OF LIMITED LIABILITY
COMPANY
"SPINNER BULGARIA"LTD

Today, 07.04.2025, by and between

Spinner Werkzeugmaschinenfabrik GmbH, with
company identification number HRB 40293,
domiciliation and management address in Germany,
Rudolf Diesel Ring street  No24, 82054,
Sauerlach/Germany, represented by Mr. Axe]l Spinner
in his capacity of General Manager Sales, date of birth
26.08.1967 with registered permanent
address: Germany, Birkenstr. 16 D-82042 Oberhaching-
Deisenhofen, with passport Ne LF98F§YWZ issued on
06.04.2023 by the Federal Republic of Germany

and

2. Aver CNC Makine Pazarlama A.S., with company
identification number No: 117104-5, domiciliation and
management address in Turkey, Sherifali Mah. Burhan
Street. No: 47, 82054, Umraniye - Istanbul,
represented by Mr. Ali Avei in his capacity of General
Manager, date of birth 11.09.1965 with registered
permanent address in Turkey, Merkez Mah. Recep
Yazicioglu Cad. Maya Vera 3. Etap A2 Villa 15 5K
Cekmeksy  Istanbul/Turkey, with passport Ne
U21563782 issued on 12.03.2019 by the Republic of
Turkey.

I. GENERAL REGULATIONS

Art. 1 1. The sharcholders incorporate a limited liability
company for the purpose of performing of mutual
business activity.

2. The limited liability company, hereinafter referred to
as ‘the Company’, is founded under the conditions of
the The Commerce Act and its regulations that shall
apply for settlement of all the matters, not settled in this
contract, related to the company’s foundation, aciivities
and management.

Art. 2 The Company shall exist and carry out business
activity under the corporate name "HIOAHEP
BBJATAPHSA " OO/, written also in Latin letters as
"SPINNER BULGARIA" LTD .

Art. 3 The legal seat of the Company shall be located in
Kapsida Industrial Zone, 3 Bavaria Street, 4101
Kulden, Plovdiv Region, Bulgaria




Un.4 JpyscecTBoTo He ce OrpaHHYasa ChC CPOK MIIM
HAKAKBO APYTO YCIIOBHE,

IL. IPEAMET HA JEMHOCT

Y5 ITpeamersT Ha nefinocT Ba Jipy:KecTso To

¢ [IlIponszpoacteo na II1Y Mammuu (Mampnu ¢
im@poso-nporpamuo YyRpaBncHue),
npenHazHaucHW 3a nasapute B Boirapus,
KaKTO M 33 uzHOC 3a D'epManusd, BCHUKH
aepkcasu ot EC, Typrus, BemukoGpurauns,
Brnsiua HMarok, HOxua i Cerepha AMepuxa.

e OrtipHBaHe Ha KIIOHOEE, CKIIAJORE, Mara3uHy,
YCTAaHOBSBAHE HA  B3aHMOOTHOIIEHHA ¢
NapTHEOPH, MPHTEXKABAIM TAKHBA 00eKTH 32
UENHTEe Ha IIPOM3BOACTBOTO, MAPKETHHT,
npopaxkby, CepBM2, HIHOC M BHOC B Bbirapua
WK B vyx0HHa.

® Oprasu3upaHe WIH YYACTHE B HIIOMKEHHA,
TIaHAHPH, OTKPHTH MPOCTPaHCTBa B Bearapus
MIH B 4yx0HHa 3a LenuTe, KOUTO 0BCIyXBaT
uendTe Ha Jpy»cecTBoTO.

e [IlpouspomcTeO, TEProBHMA, EBHOC, H3HOC,
NPEACTABUTENCTRO HA  BCAKAKBHM  ApYTH
NIPOMZBOJMTENH HA MAIIMHH, METATOPEXKELIH
MallHBK, (pesy, CIPYroBe M BCHYKH BHIOBE
MaTepHalH, HHCTPYMEHTH, peXxemu
HMHCTPYMEHTH, HOXKOBE W BCAKAKBM JAPYTH
HeoOXOAHMH CBOPEIKEHMA M 0BopyaBaHe.
PeMOHT, OOANAPHKKA, HNPOBEPKA, PEMOHT,
aBTOMATH3ALMA, JIOCTABKA Ha pe3epBHU
YacTH, MOHTAaK, CEPRHI H MAPKETHHI.

e HskymyBane, onepHpaHe, OTAABAHE 10 HAEM,
NMYCKaHE B €KCIruroaTauu, TPAaHCIIOPTHPaHE H
YHHINOXXaBaHE Ha HeoOXONHMHTE IPEROIHM
CpeiCTBd, MAalUMHH, KPaHOBE M  BCHYKH
HeoOxomumMu KOHCYMaTHBH 7}
TIPHHAAJNIEXKHOCTH 32 JpYKECTBOTO.

e IIpoM3RoACTBO, BHOC, M3HOC X THPrOBMA CBC
CYPOBMHM, TIOJIYTOTOBH M TOTOBM TPOLYKTH,
CRBp3aHM C Inpeamera Ha AelHOCT Ha
Jpy:xecTrOTO.

e Jla Haema, npHOoOHMBA Ha NH3MHMr, Ja
3aKymyBa, JHa TMpoJaRa, U3Tpaxaa M
pPEMOHTHpPA  HMOTH, HeoOXomuMMH  3a
OCBILECTBIBAHE Ha lienTa Ha JpyxkecTsoTo.

¢ Tlpuemane, monyyapane, nponax6a, oTaaRaHe
[IOf, HAEM WIM JIM3HHI Ha TBPrOBCKM MapkH,
NIATEHTH, HOY-Xay M JTHLEH3IMOHHH JOTOBOPH,
CBBP3aHH C NpeaMeTa Ha KOMIAaHUATA, KAKTO
H BCAKAKBM APYrH OCHHOCTH, KOMTO HE ca

Art. 4 The company shall not be limited by certain time
period or by any other condition.

II. SCOPE OF ACTIVITY

Art. 5 The scope of activity of the Company shall
include:

e Production of CNC Machines for The Bulgarian
market and export to Germany, all countries
from EU, Turkey, Great Britain, Middle East,
South and North America.

e Opening of branches, stores, shops and
partnering with existing such for the purpose of
production, marketing, sales, after-sales service,
export and import in Bulgaria or abroad.

e Organize or participate in exhibitions, fairs,
open business spaces in Bulgaria or abroad for
the purposes fulfilling the targets of the
Company.

e To produce, trade, import, export, representation
of producers of all types of machines, machine
tools, milling machines, lathe machines and all
materials, tools, cutting tools, knives and all
other equipments and ecquipments thereof.
Repair, maintenance, revision, repair, Install
automation equipment, supply spare parts,
installations, services and marketing.

e Purchasing, operating, renting, commissioning,
transferring and destroying the necessary
vehicles, machines, cranes and all necessary
supplies and fixtures for the Company.

e To produce, import, export and trade raw
materials, semi-finished and finished product
related to the subject of activity of the
Company.

e To rent, lease, buy, sell, build and repair the
necessary properties to fulfill and achieve the
targets of the Company.

®  Accepting, receiving, selling, renting or leasing
brand, patent, know-how and license contracts
related to the company subject and other
activities not prohibited by law.




3a0paticHH OT 3aKoHa.

UnSA CeapyxHHITE ¢e  COOpazyMmsaBar, ue
NPOM3BOCTBOTO Ha JIpy:KecTBOTO € IIpeHasHAYECHO H
MOXe [a C€ Peani3Hpa camo Ha nasapure B brarapus,
Pepmanng, Bemuxu  pepxad  or EC, Typuws,
Benukobpuranut, Bnnskus Hatox, IOwxua u Cepepna
Amepuka, xaro cpEpyxuuksT “Lllmusep Bepx-
uoirmamnnengadpux” TMBX ne uva npaso fa
peantanpa nposoKoH BEB BCHYKH OCTAHAIM DErHOHM.

IIL. KTIOHOBE H YYACTHSA B APYKECTBA
Un.6 Ipu nenecsobpazHoct JpysKectBore OTKpHBA

CBOM KJIOHOBE Ha TEPHTOPHATA Ha CTPAHATa MM
NPEACTAaBHTENICTBA HA TEPHTOPHATA HA APYTH CTpaHH,

npH CIla3paHe Ha CBEOTBETHOTOQ HaLMOHAIHO
3aKOHOIATEJICTBO, KaTO Onpenend CTeleHTa Ha
IopAanYecKara u HKOHOMHUYECKATa HM

CaMOCTOATEIHOCT H NPaBOMOIIMATA Ha TEXHUTE
PBKOBOIMTENH.

IV. HMYILIECTBO

Yn.7 (1) FmyluecTBOTO Ha JAPY)KECTBOTO CE CHCTOM
OT Npago Ha coOCTBEHOCT, APYTH BEIHH Npaka, Npaga
BbPXY OOCKTH Ha HHTeNeKTyanHaTa coBCcTBEHOCT,
NapH, LUCHHHM KHIDKA, JUUIOBC YYacTHe B JpYrH
IpyKecTBa u Ip.

(2) KammranmsT Ha JApYIKECTBOTO ce onpeaens B
pasmep Ha 4090 320 (uerHpH MIIHOHA AEBETAECET
XHJIAAM TPUCTA M ABAJeCceT) eBpo, pasieiieH Ha 4 000
(4eTHpH XHIARH) paBHH AANa, BCEKH © HOMHHANHA
crofinoct 1022.58 (winuga ABanecer W OBe eBpo H
TMETACCET ¥ OCEM EBPOLEHTA).

(3) KanuransT ce pasnpenens MeXIY ChIpPYKHULHTE
KaKTO chefga:

1. “IlInunep Bepruoiirmamnnendabpux” I'MEX
npuTexasa 2000 naga or no 1022.58 eBpo BcekH.
061lo Ha cTofiHocT 2 045 160 eBPO. PaBHABAILK ce HA
0% OT APVIKECTREHWS KANMTAIL.

2. “Apmxe CH EH CH Maxnue ITazapiama” AJl
npaTexkasa 2000 nana or me 1022.58 empo nesa
BCEKM. o0lio Ha croifgocra 2 045 160 empo.

DaBHaBallly ce Ha 50% OT IPYVHKECTBECHHA KANMTAIL

(4) TlpexBppnAHETO/NPEOTCTHNBAHETO HA JATIOBO
Yy4acTHE  MeXAy — CBADYXKHHMLMTE, KaKTo H
NPEXBBLPIAAHETO HAa JIANOBC YYacTHE HA  HOB
CBAPYIKHHK, CTaBa CaMoO C MHCMEHOTO CBIVIACHE Ha
BCHYKH CBAPYXHHLH, B KOGTO C€ ONPEeAes ¥ pazMepa
Ha NPEXBbLPAAHOTO, CHOTBETHO NpHAOOHBAHO AANOBO
y4acTHe.

Art.5A The Shareholders agree that the production of
Company is designated and sales can be done only for
the markets in Bulgaria, Germany, all countries from
EU, Turkey, Great Britain, Middle East, South and
North America, whereas only the Shareholder Spinner
Werkzengmaschinenfabrik GmbH will have the

rights to realize sales to all the other regions.

1II. BRANCHES AND SHARES IN COMPANIES

Art. 6 If appropriate, the Company may open branches
on the territory of Bulgaria or representative offices on
the territory of other countries, under observation of the
relevant national legislation, by determining the extent
of their legal and economic independence and the

powers of their managers.

IV. PROPERTY

Art. 7 1. The Company’s property shall consist of
ownership right, other real ownership rights, rights over
intellectual property, money, securities, shares in other

companies and others.

(2) The share capital of the Company is determined in
the amount of EUR 4090 320 (four million ninety
thousand three hundred and twenty euro), divided into 4
000 (four thousand) equal shares, each with a nominal
value of EUR 1022.58 (one thousand twenty-two euro

and fifty-eight cents).

(3) The capital is allotted (divided) between the

Shareholders as follows:

1. Spinner Werkzeugmaschinenfabrik GmbH owns

2000 shares. each with value of EUR 1022.58 . all
valued at EUR 2 045 160. equal of 50% of the company

capital.

2. Aver CNC Mzkine Pazarlama A.S owns 2000

shares. each with value of EUR 1022.58 . all valued at
EUR 2 045 160. equal of 50% of the company capital

4, The share transfer/assignment between

respectively acquired equity shares.

the
shareholders, as well as the transfer of shares to new
shareholder/s can be done only after a written consent of
all the shareholders in which written consent shall be
determined also the exact amount of the transferred,




V. ChJIPYAKHIIIH - IPABA H
SANBJLKEHHA

Yn8 (1) Ilpm oceiecTBABAHE HA NEHHOCTTA Ha
OPYXECTROTO  CBHIAPY)KHMUMTE  3alasBarT  CROATA
HMMYHIECTBEHA, CTOIIAHCKA ol HOpUMIecKa
CaMOCTOATENHOCT.

(2) Beexn chAPYKHHUK MMa NPaBo:

a) JIa ce BB3MON3YBa OT AeHHOCTTAa HA APYKECTBOTO,
6) xa yyacTRa B YNPABJIEHMETO HA OPYKECTBOTO B
CHOTBETCTBHE C YCTAHOBEHUA OT TO3H JIOTOROD HIH C
pemenue Ha O6moTo chOpanne pes;

E) A2 BHacs 2a obchaaHe npen, O6moro crlpanue Ha
CBADYKHHLMTE BCAKAKBH BBIPOCH, CBBP3aHH C
AeHHOCTTA Ha IPYKECTBOTO M HEMOBOTO Pa3sBHTHE,

r) ga ce uH(pOPMHpa 3a CECTOTHHETO HA AEHHOCTTA H
OTYETHOCTTA Ha APYIKECTBOTO;

I) fa Toydyasa AMBUAEHTH oT nedanbara, cobpasHo
JATIOBOTO CH YHUACTHE]

€) Ha TIMKBMAALMOHEH A1,

Un.9 Beeku CBAPYKHUK € JUILKEH:

a) na BHece B ONpEIENeHWTE CPOKOBE ASNORATA CH
BHOCKA, ONpPEAcNicHa B TO3M ROrOBOP MIHM B
CHEOTBETCTEHE ¢ pemeHue Ha O6moro cxbpanue;

0) na cpjiedcTBA 3a MOCTUraHETO HAa LEJIHTE H
3a7a4HTe Ha APYKECTBOTO;

B) [d B3EMa YYACTHE B YNPABICHHETO M AEHHOCTTA HA
ApYJKECTBOTO;

r) Aa uNTBIHABA pernenusiTa Ha OBmoTo crOpaHKe Ha
CHAPYNHHHLHTE;

A) Na Tasd PpenyTalMATa, THProBCKaTa TalHa H
MHTEPECHTE HA JAPYKECTBOTO M HETOBHTIE KJIHEHTH,
BKMIOYHTEJIHO M B NMPOARIKEHHE HAa eJHa roAvHa
CJIe| HAMYCKaHETO MY.

Y1.10 Beekn chApYKHHK OTTORAPA 32 33ThKEHHATA
Ha JpPYXKeCTBOTO [0 pasMepa Ha CRBOATA J4JI0BA
BHOCKa. CHAPYKHHKET OTIORApA W 3a BPEAH M LUETH,
MpIMAHEHH Ha JPYIKECTBOTO OT HEroBH BHHOBHH
peficteua mnu GespmeficTBMa B HapyLIEHHe Ha TO3H
AOrOBOD.

VI. YIIPABJIEHUE

Yn.11 Opranu Ha ympaBJieHHE Ha JAPYKECTBOTO Ca
ObmoTo cebpanue 1 YIparuTens.

Ya.12 (1) Ob6woro crbpadHe ce CBCTOM OT BCHUKH

V. SHAREHOLDERS’ RIGHTS AND
OBLIGATIONS

Art. 8. 1. When executing the company’s activities, the
sharcholders shall keep their property, business and
legal independency.

2. Each shareholder shall have the right to:

a) benefit from the company’s activities;

b) participate in the company’s management activities in
accordance with the order established by this article of
association or by a resolution of the General meeting of
the shareholders;

¢) submit for discussion to the General meeting of the
shareholders all kind of matters, related to the
company’s activities and its development;

d) to be informed about the status of the company’s
activities and reporting;

e) receive dividends from the profit in accordance with
his shares;

f) receive liquidating dividend.

Art. 9 Each shareholder shall be obliged to:

a) deposit in the terms as set herewith his share
contribution, determined in this contract or in
accordance with decision of the General meeting of the
shareholders ;

b) support the achieving of the Company’s goals and
tasks;

c) take part in the Company’s management and
activities;

d) execute the decisions of the General meeting of the
shareholders;

¢) protect the Company’s reputation, trade secrets and
interests, as well the interests of its clients, including
within one year after leaving the company.

Art. 10 Each partner shall be liable for the Company's
obligations to the extent of his share participation in the
capital. The partner shall be liable also for damages
caused to the company by his culpable actions or
omissions in infringement of this contract.

VI. MANAGEMENT

Art. 11 Company’s management bodies shall be the
General meeting of the shareholders and the managing
director.

Art. 12 1. The General meeting of the shareholders
consists of all shareholders. It is the Company’s superior




CRAPYXHHLM. To € FEPXOBEH OPraH Ha APYKECTBOTO
H HM@ NpaB0 [a IpHEMAa pENICHHA 10 BCHYKM
BLIPOCH, KOHTO CcE OTHAcAT JAC JEHHOCTTa Ha
OpY:KECTBOTO, KaTo CHAPYKHMIMTE MoraT Ja Gbuar
TIPE/ACTABJABAHH OT JIHIA, YIBIHOMOLIEHH 110
CHOTBETHUA Pel.

(2) Beexn chApYKHMK MMA NPaBo HA IJAC CBINIACHO
TIPHTEKABAHHTE OT HEro JANOBE.

(3) Obworo cuOpanne HA CHOPYXKHUIMTE CE CBUKBA
HA PCAOBHO 3acCHAHHE [IOHE BEJHBK TOJHINHO,
3acemaHMsiTa MOraT Ja ce IMPOBEXIAT M3BEHH
CelanHIIETO Ha JIpyKecTBoTo.

(4) Obwoto cebpanne ce cBHKRA OT YnpaBuTens ¢
MHUCMEHa NOKaHA C PAasNHCKa HAM-KBCHO €AHH MEcelt
Tpemu AaTaTa Ha 3acedaHwero. [TokaHata ceabpKa
MPOEKT 3a JHEBEH Pell,

(5) Tlpouepypata no anuues 4 mMoxke Aa He ce CIA3H
NpH CBHKBAHETO Ha M3BBLHPEAHO 3acellaHue, ako ce
OCHT'YPH TNPHCBECTBHETO MIIH NPEACTABAHCTO Ha
BCHYKH YHaCTHHIM.

{6) 3acenaumara va Obmoto cubpanue ca penoRHH,
4K0 BCHUKM CHAPYKHMLM Ca PEJOBHO IOKAaHEHH H Ha
HEro ca NpEencTaBeHH TONKOBA OT TAX, KONKOTO ca
HeoOxomumu 3a ofpazyeaHe Ha MHO3MHCTBOTO IO
BBIPOCHTE OT JHEBHUsA pell. 3acelaHHeTo ce Boau OT
€AMH OT YYacTHMUHTS, H30paH ¢ OOHKHOBEHO
MHO3HHCTBO OT KalHTaNa.

(7) Koraro O61moto ¢bfpanue € peaoBHo cBHKAHO, HO
MY JTHACBZ KBOPYM Ce CBUKBa HOBO 3aCEHaHHE,

(8) Ilo ebmpocH, HETBPNAMM oTiarade, Ofmoto
cr0paHnc Moxe Ja B3eMe pelieHHsA HEeNpHCHCTBEHO,
4pe3 OPOTOKON, TOANHCAH OT BCHYKH ChADYHCHHLM
MM TEXHH ITbJIHOMOLHHLH.

{9) O6moTo cHOpaHue Ha ChUPYKHHLMTE:

a) H3MEHs M [I0ITbIBa APY KeCTBEHUA JOI0BOD;

6) npuema M M3KMOYBA CHAPYNKHMLM, J]aBa CEINIACHE
3a nNpexBLpiIAHE Ha JPY)KECTBEH /AN Ha HOR
CHAPYKHHK;

B) NpUEMa FOJMINHMA oT4eT, OanaHca W pasnpenens
neuanGara;

) B3MMa pPeIeHHA 38 yBeiu4yasaHe/ HaManaBaHe Ha
Kamurana,

n) uzbupa ® ocroboxpara VYnpaeuTens/uTe Ha
JpY3ecTBOTO,

€) B3UMa peIleHHe 32 npuacGHBane/ OTUYKAaRaHE Ha
HEIBIKHMO HMMYLIECTBO Ha APYMECTROTO M BEUIMH
papa REPXY HEro,;

#) B3MMa DEINEHHA 33 CNMBaHe, pasdellLiHe, ApYrH
PeOpraHu3alMM UM NPEKPaTABAHE Ha APYMKECTBOTO,
Karo B TO3H chiydail HasHauaBa W ocBoOOXKZaBa
JAMKBUJATOPUTE HA APYIKECTBOTO;

3) B3EMa PEIUCHHA 3a OTKPHBAHE Ha KJIOHOBE,
CKJIanoBe, MarasuHH, YCTaHOBSBAHE Ha
B3aMMOOTHOUIEHHA C NAPTHLOPH, MPUTEKABALIM

body and shall have the right to take resolutions on all
kind of matters, related to the Company’s activities,
whereby the shareholders may be represented by entities
authorized in the relevant legal manner.

{2) Each shareholder has the right to vote relevantly to
his registered share participation in the capital.

(3) The General meeting of the shareholders shall be
convened at a regular meeting at least once a year.
Meetings may be held outside the Company's
headquarters.

(4) The General Meeting of the shareholders shall be
convened by the managing director via a written
invitation with a signature on receipt dated at the Iatest
one month prior the date of the session. The invitation
should contain a draft agenda.

(5} The procedure under paragraph 4 may be
disregarded at the convening of an extraordinary
meeting if attended by all shareholders.

(6) The sessions of the General meeting of the
shareholders shall be considered as valid if all the
shareholders are officially invited and on the sessions is
represented the Company capital required for the
formation of the majority necessary for taking a
resolution on the relevant points on the agenda. The
General meeting of the shareholders is to be presided by
a person, elected by a simple majority of the capital.

(7) When the General meeting of the shareholders is
regularly convened but fails to meet the necessary
quorum, a new meeting shall be convened.

(8) On urgent matters that cannot be delayed, the
General meeting of the shareholders may take decisions
in absentia, only by a protocol signed by all
shareholders or their proxies.

(9) The General Meeting of the shareholders shall:

a) amend and supplement the articles of association;

b) accept and exclude shareholders, give consent for
transfer of company’s share to a new shareholder;

¢) approve the annual report, the balance sheet and
distributes the profit;

d) take resolutions for increase/decrease of the statutory
capital;

¢) appoint and release the Company's managing
director;

f) take resolutions for acquisition/transfer of the
company’s real estate property and of other real rights
over it;

g) take resolutions for merger, demerger, other
restructuring or liquidation of the company, whereby
appoints and releases the company's liquidators;

h) take resolutions for opening of branches, stores,
shops and partnering with existing such, for
participation and liquidation of participation on other
companies.




TakuBa OGEKTH, 3a YHacTMH W TpeKpaTiBaHe Ha
Y4aCTHA B APYTH APYIKECTEa.

Yn.13 O6moto cr0panie Moxe [a HIKIOUH
CBPYIKHHK CIIE/, THCMEHO NPEAN3BECTHE K0!

a) He H3MBJIHABA PeINeHUATa Ha OBwoTo chbpanue;

6) He MOBNHABA 3a0B/UKEHHATA CM H HE OKa3Ba
CBUEHCTBHE INpPH OCBLIECTBABAHE [JEHHOCTIA Ha
JpYKECTBOTO;

B) ZIe}iCTBA IPOTHR MHTEPECHUTE HA PYKECTROTO.

Yn.14 (1) Beekd cwupyxuuk yuacrsa B Q6moro
ce0panue ¢ TONKOBa IMacd, KONKOTO € IpPOLEHTa Ha
TIPHTE)KABAHUTE OT HErO JSIOBE B KANMHTAMA.

(2) Beuuka Pemrennata Ha Obmoro cwrOpanue ce
BIEMAT ¢ EJHHOIYINME OT BCHYKH CHApYHuu. ITpn
B3CMaHEe Ha PELICHHE 33 M3KNIOYBAHE Ha CHAPYKHHK,
H3KMIOUBAHHAT CHAPYKHUK HE IJIACYBa.

(3) Pemennnara Ha OGuwioTo cEOpanMe, CHINACHO W,
137, an. 4 T3 — 3a mpHeMaHe W M3KITIOYBaHe Ha
CBAPY>KHHIM, TIPEXBEPJAHE Ha APYKECTBEH aAn Ha
HOB 4WI€H, HaMaJIBaHEe M YBEAMYABaHE Ha KalATana,
u30Mpale Ha YNpaBUTeN, KakTO M NpHIoOMRaHe 1
OTYYIKAABaHE Ha HEABHIKMMM MMOTH M BELUHH Npapa
BBPXY TfX, Ce B3eMaT B MHCcMeHa Qopma Ges
HOTapHalHa 3aBepKa.

Yn.15 JIpy:KecTBOTO 1I€ MMA €OMH YIIPABHTEN, KOHTO
e ympapiABa M mpexcrasnasa JIpyKecTBOTO Npex
TPETH JMUA. YIPAaBUTEIAT OPraHHIMpa W PLKOBOAM
OMEpPATHBHATA H CTONAHCKA JeHHOCT HA APYKECTBOTO
"

a) NpeICTABILIBA APY:KECTBOTO IIped (MHIMUECKH M
IOPUAMYECKH JIHIA;

6) m3oEMHABA YHKLUMHTE, B3I0KEHH My oT O6moTo
cbOpanue;

B) peliaBa BBIIPOCHUTE II0 BBTPEIIHATA OpraHH3aIia
Ha JIPY3KEeCTBOTO;

r} HazHawaBa M OCBODOXIEBA CHIPYAHHUMTE H
PaCoTHHLINTE B APYKECTBOTO;

[) TOoANMCBA BCHYKH JOKYMEHTH, M3JaBaHH OT
JPYecTROTO.

VII. TIPEKPATSBAHE HA VYYACTHE H
JIMKBYIALAS

Win.16 (1) VuacTueTo Ha chAPYKHUK CE IPEKPATABA:
a) mMpH 3ATHYABAHETO HA CHAPYXKHHKA KaTo
HOPHAHYECKO JHLE;

6) Npu M3KITIOYBAHE OT APYIKECTBOTO,

B} NPH 3aNH4aBaHe Ha APYKECTBOTO,

Art. 13 The General meeting of the shareholders can
exclude a shareholder after sending to the shareholder a
written pre-notice, if the shareholder:

a) doesn’t implement the decisions of the General
meeting of the shareholders;

b) doesn’t perform his obligations and doesn’t support
in the execution of the Company’s activities;

c) acts against the Company’s interests;

Art. 14 1. Each shareholder takes part in the General
meeting of the shareholders with a number of votes
corresponding to the percentage of the capital shares
owned by him.

2. All the decisions of the General meeting of the
shareholders can only be taken by unanimous vote of all
the sharcholders. On decisions for expulsion of a
shareholder, the sharcholder to be excluded shall not
vote.,

(3) The decisions of the General meeting, according to
Art. 137, para. 4 Trade Act - for the acceptance and
expulsion of shareholders, the transfer shares to a new
shareholder, the reduction and increase of the capital,
the election of a manager, as well as the acquisition and
transfer of immovable property and real estate rights
thereon shall be taken in written form and without a
notarial certification.

Art. 15 The Company shall have one managing director
who shall manage and represent the Company to third
parties. The Managing Director shall organize and
manage the company’s operational and economic
activities and shall:

a) represent the company to private and legal entities;

b) perform the functions assigned to him by the General
meeting of the shareholders;

c) take decisions the matters on the Company’s internal
organization;

d) appoint and release the company’s staff members and
workers;

e) sign all documents issued by the company.

VIL TERMINATION OF SHARE
PARTICIPATION AND LIQUIDATION

Art. 16 1. The equity share participation of a
shareholder shall be terminated in case of:

a) upon deletion of the shareholder as a legal entity

b) expulsion from the Company;

c) deletion of the registration of the Company

d) declaring of the Company’s insolvency;




r) npH oGABsABaHE APYKECTBOTO B HeCheToATeN- HocT. | 2, Each shareholder can terminate his equity share
(2) Beexu ceapyskHMK MoXe Ja NPEKpPatH yuacrHero | participation in the company by written pre-notice
CH B ZAPYXECTEOTO ¢ INMCMEHHO TnpeauseecTue, | executed at least one month before the termination date.
HAnpaBeHo HaH-ManKo eauH Mecel mpeay aarata Ha | The material consequences shall be settled on the base
npexpatapanero. Hmymecrsennte nocnemuum ce | of the balance sheet relevant until the end of the month
YDENIAT BB3 OCHOBA Ha CYETOBOAHMA Gananc xwM | in which the termination has taken place.

Kpa® Ha Me- Celld, Npes KOHTO € HacTLIMIO

TIPEXPATABAHETO. ! Art. 17 1. The Company shall be terminated:

W17 (1) ipyxccraono ce npexpatana: i a} by a resolution of the General meeting of the
a) no pewenne Ha OOwWoro cnbpanwe wa | shareholders;

CHAPYHHHLIMTC; b) in case of declaring of the company’s insolvency;

6) mpu 06ABABaHE B HECBCTOATENHOCT; c) by a court resolution in the cases envisaged by the

B} MO pelleHHe Ha cbOa B TpemsuacHure or | Commerce Act.
TBProBCKHA 3aKOH CIIyyau.
2. The liquidation of the Company shall be done in
(2) Jluxeugauuata Ha JIpy:KeCTBOTO c& M3BBPUIBA B | accordance with the Commerce Act.

ceoTBeTcTBHE ¢ T3,

' VIII. DISPUTES
VIII. CHOPOBE
Art. 18 1. The disputes arisen between the shareholders
Ynd8 (1) CropoBere- BB3HMKHaNM  Mexcuy | shall be settled via mutual consent.

CHAPYKHHLHTE CE yPeXkaaT 1Mo B3aUMHO ChIviacHe. 2. In case that such consent cannot be reached, as well
(2) B cmyuaii, ue TakoBa HC C¢ MOCTMrHE, KakTo ¥ | as each subsequently arisen dispute reparding the
BCEKH CHOp BBINMKHan B TOCHENCTBHC, mno | interpretation of these regulations or in case of and on
OTHOWIEHHE Ha THIKYBAHETC Ha HacroamuTe | the occasion of matters not settled in these Articles of
pasmopenfu wim Dpy M MO NOBORX MeypeacHu B | association, all such disputes shall be referred for
HACTOAMIWA JOrOBOP BBIIPOCH C& OTHACA 3a pemnaBane | settlement before the relevant Bulgarian Court.

ripey chOTBETHHS OBIrapckKi CBI.

CHAPYXHUIIM /SSHAREHOLDERS SHAREHOLDERS / CHAPY XKHIITA

1

2.

I Mr. AliAvei/




