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Hoknad 3a deiliHocmma u ®uHaHcoe omyem 3a 200UHama 3asvpweawa Kom 31.12.2014

e [T1ooobpenus 6 MCOO I[uxon 2010 - 2012 (m. oexemepu 2013) - nododbpenus 6 MCPO 2,
MC®O 3, MCOO 8 MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 2o0uutnu nepuoou
sanoueawyu Ha unu cned 01.07.2014 2. — npuemu om EK). Te3n nogoGpeHus BHACAT 4YaCTHIHU
MIPOMEHHM ¥ PElaKIMU B CbOTBETHUTE CTAaHAAPTH, OCHOBHO C LIEJ J1a MPeMaxHaT ChLIECTBYBalla
HETI0C/IEI0BATETHOCT WM HESICHOTH B ITPaBUJIaTa Ha MPUI0KEHHUE U M3MCKBAHUATA HA OTIAEIHUTE
CTaHIAPTH, KAKTO M J]a ce BHECE NIO-TIPEM3Ha TEPMHUHOJIOTHS Ha ITOHATHA.

e [Tooobpenus 6 MCOO Luxwvn 2011 - 2013 (m. dexemspu 2013) - nodobperus 6 MCPO I,
MC®O 3, MCPO 13, MCC 40 (8 cuna 3a 200umnu nepuodu sanoysauu na uiu cied 01.07.2014 2. —
npuemu om EK). Te3n nonoOpeHus BHACAT YaCTUYHM POMEHH U PEJAKLMHU B CHOTBETHHUTE
CTaHJapTH, OCHOBHO C LieJ Jla PpeMaxHaT ChIIECTBYBAlla HETOCIeN0BaTEIHOCT MJIH HEACHOTH B
npaBUJiaTa Ha MPUJIOYKEHNE U U3UCKBAHUSATA Ha OTIEIHUTE CTAHAAPTH, KaKTO U Jia Ce BHECE 110~
npelr3Ha TEPMHUHOJIOTHS Ha TIOHSITHSL.

e MCC 19 (pesusupan - 2011 2.-) Joxoou na Haemu nuya (8 cuna 3a 200UULHU NEPUOOU
sanousawy Ha unu cned 01.02.2015 2. —npuem om EK). Ta3n nipoMsiHa € CBBP3aHa C pa3siCHEHHE
OTHOCHO TPETHPaHEeTO Ha BHOCKH, HAIIPABEHHU OT CTPAaHA Ha CITYKMTEIHM MIIM TPETH JIMIA B TIJIaHOBE C
nehUHUPaHH TOXOH, ChIVIACHO (OPMaJIHUTE YCJIOBHA Ha ChOTBETHHA MaH. IIpoMsanara onpenens,
Ye Te3¥ BHOCKH CJIE/[BA JIa C€ TPETHPAT KaTo HaMaJeHHUe Ha PasXOUTE 3a CTaX WM epeKT B
HocjeaBalMTe OLEeHKY Ha HETHHS MackB (aKTWB) MO IJIaHa B 3aBUCUMOCT OT TOBA Ja/Ii BHOCKHTE ca
00BBP3aHM ChC CTAXKA HITH He.

o KPMC®O 21 3advaorcenus 3a OaHvbyu U Maxcu (8 cuid 3a 200UmHU Nepuoou 3ano4eauiu
Ha unu cneo 17.06.2014 e.— npuem om EK). ToBa pa3sicHeHHe AaBa HACOKH OTHOCHO KPUTEPUUTE 3a
TIPU3HABAHE Ha 3aIb/DKEHHMS 32 IbP>KaBHU TaKCH, JAaHBLM, U APYTH NOJOOHH CyMH, HaJIOKEHH OT
CTpaHa Ha IbpKaBaTa BbB BPB3Ka ChC 3aKOHHU M PETyJIalluu. '

KbM matata Ha W3aBaHe 3a 0f00psBaHE Ha TO3M (MHAHCOB OTYET Ca M3JAJEHHU, HO HE Cca BCe
oule B cuja 3a TFOOMIIHH TepHoad, 3amousaiiy Ha | sHyapu 2014 r., HAKOIKO HOBH CTaHJapTH H
pa3siCHeHHUs, KaKTO ¥ TNPOMEHEHH CTaHIApTH U pa3siCHEHUs, KOMTO He ca OWIM NpHETH 3a I0-PaHHO
IPUJIOKEHUE OT MPEINPUITHETO:

o MCOO 9 Qunarcosu uncmpymeHmu (8 cuia 3a 200uHy Nepuoou, 3an0Y6aUYU Ha ULU
cneo 1 anyapu 2018 - ne e npuem om EK);

o MC®PO 14 Pasuemu 3a pecyiamopHu OMCPOYeHU CMEMKY (8 CULA 30 200UULHY NEPUOOU,
sanousauu na unu caed 1 smuyapu 2016 - ne e npuem om EK);

e MCOO 15 [Ipuxodu om 002080pu ¢ KIUeHMU (8 CUNLA 30 200UUHY NEPUOOU, 3aNOUEAUU HA
unu cned 1 suyapu 2017 - ne e npuem om EK);

e [zamenenus Ha MC®O 10 Konconuouparu ¢punancosu omuemu u MCC 28 Husecmuyuu 6
acoyuupanu u cvemecmuu npeonpusamus - Ilpogax0a UM BHOCKA Ha aKTUBH MEXITY UHBECTUTOP M
HEroBO aCOLIMUPAHO MM CHBMECTHO MPENNPHSITHE (8 CULd 3a 200UULHU NEPUOOU, 3aN0HEAULU HA UYL
cned I suyapu 2016 - ne e npuem om EK);

o smenenua Ha MC®O 10 Konconuoupanu gpunancosu omuemu, MCPO 12
Onosecmsasane na osnoge ¢ opyeu npeonpuamus u MCDO 28 Hneecmuyuu 6 acoyuupanu u
cvemecmuu npeonpusmus. [punarane Ha U3KITIOUYEHHETO 32 KOHCONUAALMSA (8 CUNA 30 200UULHU
nepuoou, sanougauyu Ha unu crned 1 anyapu 2016 - ne e npuem om EK);

o 3menernue na MC OO 11 Cvemecmuu cnopasymenus - C4€TOBOIHO OTYUTAHE HA
npuaoOMBaHe HA y4acTHs B CbBMECTHA ACHHOCT (8 cuia 3a 200UULHY NePUOOU, 3aN0UEAULU HA ULU
cneo 1 snyapu 2016 - ne e npuem om EK);

o 3menenue Ha MCC 16 Hmomu, mawunu u cvopvorcenus u MCC 38 Hemamepuannu
axmueu. - I3AcHsBaHe Ha IOMYCTHMHUTE METOIH 332 aMOPTU3ALMS (8 CUia 3a 200UULHY NEPUOOU,
3anousawyu Ha unu cneo 1 anyapu 2016 - e e npuem om EK);

o Mamenenue na MCC 1 IIpeocmassine Ha unancoeu omuemuy — YiHunmatuea 3a
OTIOBECTSIBAHE (8 CUNA 3d 200UULHY NePUOOU, 3anousawu Ha unu creo 1 anyapu 2016 - ne e npuem
om EK);

e smenernue na MCC 16 Hmomu, mawunu u cvopwoicenus u MCC 41 3emeoenue -
3emenenue: MWIOAOAAHHU PACTEHUS (8 CULA 3G 200UUAHY NEPUOOU, 3aNOUEAWU Ha Ul cred 1 anyapu
2016 - ne e npuem om EK);
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e Hsmenenue na MCC 27 Hnoueudyannu gpurancogu omyemu - MeTo Ha COOCTBEHUS
KaIMTall B CAaMOCTOSTEIHUTE QUHAHCOBU OTUETH (8 CUNA 34 200UULHYU NEPUOOU, 3aN0Y6AUU HA ULU
cneo 1 anyapu 2016 - ne e npuem om EK);

o Usmenenus na pasnuunu cmanoapmu IlHooobpenus na MCDO (yuxvn 2012-2014),
NPOM3THYAIM OT FOAMIIHMA IPOeKT 3a nogooperus Ha MCPO (MCPO 5, MCPO 7, MCC 19 u
MCC 34) 0cHOBHO ¢ 1ieJ1 OTCTpaHsBaHe Ha IPOTUBOPEUUS U U3ACHABaHE Ha (POPMYIMPOBKU
(U3MEHEHUAMA Ca NPULONCUMY 30 200UULHY NEPUOOU, 3anoyeayu Ha uny cied 1 anyapu 2016 - ne e
npuem om EK).

JIpy>XeCcTBOTO He mpwiara ¢ MO- paHHA JaTa HOBHM CTaHAAPTH, NPOMEHM B CTAaHIAPTUTE H
pa3sCHEHHUATA, 3a KOUTO € JaJieHa TakaBa Bb3MOXHOCT B periiamenTute Ha Komucusra.

Hacrosumsar (pUHAHCOB OTYET € M3TOTBEH IpM Cla3BaHe Ha NPMHIMIA Ha MCTOpUYECKaTa lleHa,
Moar(UIMpaH B ONpeeseHH ClTydau ¢ NPEoLleHKaTa Ha HAKOU aKTHBU M NACUBH I10 TAXHATA CIPaBELIMBa
WK Ipyra CTOHHOCT, KaKTO TOBa € OCOYEHO Ha ChOTBETHUTE MECTA.

JIpy’KECTBOTO BOJM CBOMTE CUETOBOIHM perucTpu B 6warapckuin e (BGN), KoHTo npuema Kato
HeroBa OTYETHA BalyTa 3a npeicTaBsHe. J[aHHUTE BbB (DMHAHCOBMS OTYET M MPUIIOKEHHUATA KbM HETO ca
NpelCTaBeHU B XWJISIM JIeBa, OCBEH aKO HEIO JPYro U3PUYHO HE € YKa3aHo.

CueroBoacTBoTO Ha JIPYy’)KECTBOTO ce OCBHIIECTBSBA M (MHAHCOBUTE OTYETH CE€ CBCTABAT C
M3UCKBAHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO NPH CHOOPA3sIBAHETO CBbC CJIEJHHTE OCHOBHHM CUETOBOIHH
npunnuny: Texyino Hauucissane; [JeficTamo npeanpusrue; Ilpeanasnmusoct; CHIOCTABUMOCT MEKAY
NPUXOAUTE M pasxoauTe; [IpequMcTBO Ha ChABPIKAHUETO Mpel dpopmara; 3anazBaHe MNP Bb3MOXKHOCT Ha
CHOTBETCTBHE CYETOBOJHATA MOJIMTHKA OT MPEIXOIHMs OT4eTeH nepuoJ; HesaBMCHMOCT Ha OTAENHMTE
OTYETHH TIEPUOHN U CTOMHOCTHA Bpb3Ka MEXIy HadaJleH M KpaeH OanaHc.

JIpy>XECTBOTO OCBILECTBSBA CYETOBOJCTBOTO HA OCHOBATa Ha JOKYMEHTa/IHaTa 000CHOBaHOCT Ha
CTONAHCKHMTE ONepaury ¥ (aKTH, KaTo Cra3Ba M3MCKBAHUATA 3a ChCTaBiHE HA JOKYMEHTUTE CBHITIACHO
JIEHCTBALIOTO 3aKOHOIATENCTBO.

Munpvaaus epasiuTesss undopsmannsn

C msrmoueHue Ha ciaydaure, korato MCOO paspemaBar WM U3UCKBAT IPYro, APYKECTBOTO MpEACTaBs
cpaBHUTENHA HHGOpPMAIs 10 OTHOLIEHME HA MPEIXOJEH IMEPHOJ 3a BCHYKM CYMH, OTYETEHH BBB
(hUHAHCOBUTE OTHETH 3a TEKYLIHs NEPHUOA.

JIpy>KecTBOTO TMpeJcTaBss KaTO MHHMMYM JBa OT4eTa 3a (PMHAHCOBOTO CBCTOSHME, JBa OTYETa 3a
neuanbara WM 3arybaTta W Apyrus BceoOXBaTeH JOXOJ, [Ba OTJETHH OTYeTa 3a nedandaTa uiam 3arybara
(aKo ce NMpe/CTaBIT TAKKBA), Ba OTYETA 3 MAPHYHHTE MIOTOLM U JBA OTUETa 3a IPOMEHUTE B COOCTBEHHUA
KanuTaja ¥ CBHP3aHUTE C TAX HOSICHUTEIHHN TPUIIOKECHHUS.

Korarto ' TexkcroBaTa omnucaTenHa WHPOpMalHs, ChIbpXKalla ce BBB (UHAHCOBUTE OTYETH 34
TPENXOIHUS/IPEAXOIHUTE TIepHO(H), TPOABDKaBa Ja ObJe aKkTyalHa W 3a TEKYIUMs TEpHOI Ce MpaBH
Bpb3Ka C NPEIXOIHMsA, 0CODEHO KOraTo TOBa € CBBP3aHO C HECUTYPHOCTH, NPUOIM3MTENHH OLECHKH,
MPOBH3UH WM 00E3LIEHKH.

OroneCTRBINNE 32 ROMILIERTS (§¥ HHEHCORM OTHOTH

ITBIHUS KOMIUIEKT GUHAHCOBH OTYETH, BKJIIOUBA CJICIHUTE KOMIIOHEHTH:
e OTyeT 3a GUHAHCOBOTO CHCTOSTHUE KBbM Kpas Ha IIEPHO/Ia;
OTYeT 3a nevanbara WK 3arybarta U Jpyrus BceoOXBaTeH 10X0] 3a NepUo/a;
OTYET 3a TIPOMEHUTE B COOCTBEHHUS KalMTall 3a NEpHO/a;
OTYET 3a NIapUYHUTE TIOTOLM 3a NEPUOAA;
NOSCHUTETHA TIPUIIOKEHHUS, TIPESACTABIIABAINN 0000LIEHHEe Ha MO-BAXKHHUTE CYETOBOIHM MOJUTUKH
U JIpyra NOosiICHUTENHa MHGOpMaLWs, CpaBHUTEIHA HHPOPMAIMs M0 OTHOIIEHHUE Ha NPENXOJHUSA
NEepHOA U

HpellCTaBSIT C€ C €JHAaKBO 3HAYCHHUEC BCHIKHA (I)I'IHaHCOBI/I OTYETH B II'BJICH KOMILIEKT OT (bI/IHaHCOBH OTYETH.
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I/I36opa Ha PBKOBOJCTBOTO € Jia NpEACTaBH €IUH OTHET 3a neyanbaTa i 3ary6aTa u ApyTus BceoOXBaTeH
J0X04.

PLKOBOICTBOTO € M30pajo Ja NpeicTaBd KOMIIOHEHTHTE Ha Opyrus BceoOXBaTeH MOXOA Mpenu
CBBP3aHUTE NaHb4HU edektu. JlaHbka MeXIy KOMIIOHEHTHTE € PasnpeleNneH MEXAy Te3H, KOMTo Ouxa
MOIJIM BIIOC/EACTBHE a ObIaT npexnacuHLMpaHy B pa3iesa Ha nedandaTa uin 3ary6aTa U T€3U, KOUTO
HAMa BITOCJIEACTBHE J1a ObJaT NpeKIacu(ULIMPaHU B TO3U pasien.

E IVOTHMEG ARATORHATHRHO TROTHDANE

B omnpenenenu cimyyau, MCOO mno3BonsBa MoBeYe OT €JHO BB3MOKHO CUETOBOAHO TpeTHpaHe Ha
ompejienieHa clenKa WM chouTHe. JlMuarta, M3roTesAiy (UHAHCOBHTE OTYeTH, TpAbBa Ja M3bepar TOBa
TpeTHpaHe, KOeTO Hal-TOYHO ChOTBETCTBA Ha JeHHOCTTa Ha JIpyKecTBOTO.

Coriacio MCC 8, ot [Ipy»kecTBOTO ce U3HMCKBa Ja nmoadepe H Jja puiiara CBOMTE CYETOBOIHH TOJIMTHKH
TI0CIIEZI0BATENHO 3a MOROOHUTE CHENKH W/WIK 3a JAPYrd ChOMTHS U YCIIOBHS, OcBeH korato aaaen MCOO
KOHKPETHO W3HCKBa WJIM T103BOJIIBA KaTeropusalMsd Ha TO3ULMHUTE, 32 KOWTO MOraT Ja ca IOAXOJSIIU
paznnuan noautukd. Korato gagen MC®O u3uckBa MM TI03BOJISIBA TaKaBa KaTeropusalys, 3a BCsiKa
elHa OT/e/HA KaTeropus ce moadupa M IOCIEeNOoBaTeNIHO ¢€ INpujiara Hau-ToAXOoAsIiaTa CYeTOBOAHA
nonuTrka. [lopagu ToBa, ciiell Karo Bede € U30paHO HSAKOE OT aNTePHATUBHUTE TPETHPAHUS, TO Ce
MpeBpblla B CYETOBOAHA MOJMTHKA M TpsOBa na ObAe MocienoBaTeNHO mNpuiaraHo. [IpomeHu mo
CYETOBOJIHATA TOJMTHKA TPAOBa Ja ce M3BBPIIBAT CAMO KOraTo TOBA CE€ W3MCKBA I10 CHUjlaTa Ha CTaHAapT
WIM THJIKYBaHe, HJIM aKo, B Pe3yNTaT Ha IIPOMSHATA, BBIPOCHUTE (PMHAHCOBH OTYETH IlE MPETOCTABST M0~
HAJISKHA U pefieBaHTHA HHpopMaLys.

B nacTosmara ny6amkanus, korato MCOO naBa BB3MOXKHOCT 3a M360p, JIpy:KecTBOTO BB3NpHEMA €IHO
OT BB3MOKHUTE TPETHUPAHMs, 8 HMEHHO TOBA, KOETO € HaW-IOAXOASANIO 32 0OCTOATENCTBATA, B KOUTO Ce
Hamupa. B KoMeHTapa ce ommcBa MoApoOHO KOs € u30bpaHaTa MOJMTHKA, KAKTO M NPHYHHHUTE 33 TO3M
1360p, U ce MPEeICTaBIT HAKPaTKO Pa3IMKUTE B U3UCKBAHUATA OTHOCHO OTIOBECTABAHHUSITA.

TTPHIHABAHE HA IIPHXOZ

Fipuyon oy npoaanda ug oToRu

ITpuxox oT npojax6a Ha CTOKH Ce IIPU3HABA BbB (PMHAHCOBMAT OTYET 33 BCEOOXBATHMS JIOXOJ HA [1aTara,
Ha KOATO CTOKMTE ca JOCTABEHH Ha KIMEHTa M IpaBoTO Ha coOcTBEHOCT e mpexBwprieHo. Ilpuxon e
CrpaBe/yIMBaTa CTOMHOCT Ha MOjy4YeHaTa WIKM Ib/DKMMAaTa MPecTalus 3a CTOKMTE, HETO OT ThPrOBCKH
OTCTBHIKM U JaHBLUM (T.€. JaHBK 100aBeHa CTOMHOCT) MpH NpoaaxbdaTa.

Fipuvoa or npoaawis 5 veayru

[puxomure OT MPEIOCTABEHH YCIYTH C€ MPH3HABAT MNPOMNOPLMOHAIHO HA CTEMEHTa Ha 3aBBPIICHOCT Ha
clenKaTa KbM oTdeTHara jgaTa. CTeneHTa Ha 3aBbPUIEHOCT OOMKHOBEHO C€ ONpelend 4pe3 aHalu3 Ha
u3BbpIIeHaTa pabora

Pipnyoan o1 anysu
ITpuxomy OT JMXBH Ce NPU3HABAT NPOTIOPLMOHAIIHO 3a NepUo/ia 110 MeTo/1a Ha e)eKTHBHATA JIMXBA.

PAXOTH

JpyKeCTBOTO OTYMTA TEKYLIO PA3XOJUTE 3a ASHHOCTTA 10 MKOHOMMYECKU €JIEMEHTH | CJIeJl TOBA I'M OTHacs
no (QYHKIMOHAIHO TNpefHa3HaueHHe ¢ Lea (GopMUpaHe pasMepa Ha pasXoQuTe MO HaNpaBjCHUS H
neiinoctd. Ilpu3HaBaHeTo Ha pasXxoAM 3a TEKYIIMS TIEpHOJ C€ U3BLpPIIBA NPH HAYHUCIsSBaHE Ha
CHOTBETCTBAIIUTE UM IIPUXOJIH.

Pasxoure ce OTYMTAT HAa MPHHLIKIA HA TeKynio HawucisBaHe. OLEHABAT ce M0 CNpaBeyiiBaTa CTOMHOCT
Ha TUIATEHOTO WJIM Ha NPEe/CTOSIIOTO 3a IUIallaHe.

b » AMBHRCTRATHBHY DaIXoIn
Tasu pa3xojHa KaTeropysi BKJIIOYBa BCHUKH Pa3Xxoay OT 001l U aIMUHUCTPATUBEH XapaKkTep.
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Dunsucony HpREoAH B DAsXoaH

OUHAHCOBUTE TPHXOAM BKIIOYBAT NPUXOAH OT JIMXBM O HHBECTUPAHM CpeAcTBA ( BKIIOYHMTENIHO
UHBECTULIMM, Ha pa3MoNiOKeHHe 3a mnpojaxba), NPUXOAM OT IMBHICHTH, Ieuanba oT mpojaxba Ha
(GMHAHCOBM aKTUBM Ha Pa3loioXKeHHe 3a Mpojaxkba, MPOMEHH B CIpaBeliMBaTa CTOMHOCT HA (PMHAHCOBM
AKTUBM OTYMTAHM TI0 CIIpaBELIMBAa CTOMHOCT B mNevasbara wiM 3arybara, nevanba oT onepauyd B
qy>KJAeCTpaHHa BaslyTa, MPU3HATH KaTo reyandu u 3arybu. [Ipuxon oT JMXBU ce NpU3HABa B MOMEHTA Ha
HAYMC/SIBAHETO MY 110 MeToza Ha edexTrBHaTa MuxBa. [Ipuxon OT AMBUASHTH ce NpM3HABA Ha JaTaTa, Ha
KOSITO € YCTaHOBEHO MpaBOTO Ha J[py)KeCTBOTO Ja MOJIYYM IUIAIIAHETO, KOATO B Clydas Ha KOTHpaHH
LEHHH KHI)KA € JIaTaTa, CJiell KOATO aKIMKTe cTaBat 0e3 MpaBo Ha MoJTy4YaBaHe Ha MOC/IEIHHs IUBUIEHT.

Ksm pasxoauTe 3a JIEHHOCTTa C€ OTHACAT U (l)I/IHaHCOBI/I pasxoau, KOUToO pr)}(eCTBOTO OTYHMTAa M KOHTO Ca
CBBpP3aHH C obuyaitnaTta JeHHOCT. HpI/IHL[I/IH'bT Ha Ha4YHuCJICHHE CC OTHACA 10 CbI/IHaHCOBHTe pasxonau, Taka
KaKTO C€ OTHACs 40 BCHYKH APYIY KOMIIOHEHTH Ha OTUETA 3a HOXOHHTE. Te BKITIOYBAT U BCHYKH 00€31EHKN
Ha (bPIHaHCOBI/I AKTHUBH.

@DUHAHCOBU Pa3XOAd BKJIIOYBAT pa3xolH 3a JIMXBU IO 3aeMHM, 3aryOH OT ONepalMM B 4y KIeCTpaHHa
BaJIyTa, IPOMEHHU B CIIpaBe//IMBaTa CTOMHOCT Ha (PMHAHCOBH aKTHUBH OTUUTAHHU IO CHIPABENIMBA CTOMHOCT
B revyasibata i 3arybara, obe3neHka Ha (HHAHCOBM aKTHBH M 3aryOM OT X€IKMHIOBM MHCTPYMEHTH,
KOUTO Ce NpHU3HaBaT Karo nevasnba wim 3aryba. BcuukM pasxomy Mo NiaTUMHM JIMXBU I10 3aeMH Ce
NPU3HABAT KaTo nevasiba wiu 3aryda, KaTo ce M3MOoI3Ba MeTo1a Ha epEeKTUBHHMS JIMXBEH IPOLIEHT.

Pa3xomu 1mo 3aeMH, KOMTO HE MOrar Ja ce OTHecaT NpPSKO KbM MPHI0OHMBAHETO, CTPOMTEICTBOTO MM
MPOU3BOJICTBOTO HA OTTOBApSILI Ha YCIOBUSITA aKTHB, ce IIPH3HABAT B NeyasOM U 3arybH, KaTo ce u3nons3sa
MeToJia Ha e()eKTUBHHS JIUXBEH MPOLIEHT.

INeyan6bu 1 3ary6u OT KypCOBM Pa3jIMKH Ce€ MPEACTaBAT Ha HeTHa 06a3a BbB (PUHAHCOBHTE OTYETH.

ITEYATEN HUTH 34T YEH 34 HTEPHO/I4

Bcuuky NpUXOIHN U Pa3XOAHU CTATHHM, TIPU3HATH 3a TepHoja, ce BKIoUaT B nedanda uam 3aryba, ocBeH
aKo cTaHapT UM pazsicHeHue oT MCOO u3ucksat Ipyro.

Ieyan6a win 3ary6a e obmara cyma Ha MPUXOJUTE MUHYC PasXoAuTe, KaTo ce U3KII0YBAT KOMIIOHEHTHUTE
Ha JIpyT BceoOXBaTeH JOXOJ.

HMOTH, MAIDHHH B CROPBKEHHA

HpI/I MBEPBOHAYAIIHO NPU3HABaHE MMOT, MalllkMHA, CbOPBKCHHC HIIU 060pyszaHe CC OTYHMTAT IIO IICHA Ha
l'[pI/IIlO6I/IBaHe, KOSATO BKJIXOYBA IIOKYIIHaTa Li€HA, KAKTO M BCHUYKHU MPEKU pPasxoJH 3a NPUBCKAAHCTO Ha
aKTHBa B pa6OTHO CbCTOAHHUE 3a NPEABUACHATA MY yHOTpe6a OT PBKOBOJACTBOTO.

Cnen IIbPBOHAYAIHOTO MY NMPU3HaBaHE UMOT, MallliHa, CbOPBIKCHUC UIIH o6opszBaHe C€ OTYHMTAT 110 LICHA
Ha HpI/IlIO6I/IBaHC, HaMaJICHa ¢ HaTpylaHaTa aMOpTHU3alisd U 3ary614 OT 00e3IeHKA.

AMOpTI/ISaI_II/ISITa Ce U34YMCIIgIBa TakKa, Y€ 1eHara Ha HpI/I)IO6I/IBaHG Ha aKTHBa, HaMaJieHa ¢ oCTaTpuHaTa MY
CTOMHOCT. , Aa C€ OTIHIIE 3a NEPHUOJa Ha ITOJIE3SHNUA MY HKOHOMUYECKH SKUBOT, KaKTO CJI€Ba:

Crpamu 4% nuHeeH MeTox
Mamwau ¢ obopyaBaHe 30% nuHeeH MeTOx
KomnroTspHa TeXHMKA 50% nuHeeH MeTox
MoTopHU NPEeBO3HU CPEACTBA 25% nuHeeH MeTox
Hpyru 15% nuHeeH MeTox

3eMsTa HE ce aMOPTH3HpPa

Ioneznusar JKUBOT, OoCTaThb4HaATa CTOMHOCT ¥ METOJ Ha aMopTHU3ala Ce IperjieKaa, Kopurupa, ako €
H606XO)1PIMO, B Kpas Ha BCEKH OTUETEH NEPUOL.
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Jlanes MMOT, MalliHa, ChOPBKEHHE WM 000pyIBaHe ce OTIMCBA IpH MpoAakda WM KOraTo aKTHBBT
OKOHYATeNHO ObJe M3BajeH OT ynorpeba W He Ce OYaKBAT HHUKAKBU JAPYIM WKOHOMHYECKH IOJN3H OT
Heropara mpoibbKaBama ymotpeba. Iledanbute wiam 3arybure, HOIyueHM INpHU OpaKyBaHETO WU
M3B&XK/JAHETO OT yrorpeba Ha UMOT, MallliHa, ChOPBKEHHUE WM 000pyIBAHE, CE& ONPENENAT, KaTo pas3iivKa
MEKTy IPUOIIM3UTENHO U3YUCIIEHUTE HETHH MOCTBILIEHHs OT Npojaxbara 1 GanaHcoBara cyMa Ha aKTHBa
M ce MPHU3HABAT B OTYETa 33 JOXOAUTE.

Korato PE3CPBHU HacCTH, PE3EPBHO o6opynBaHe H CEPBU3HO o6opynBaHe OTrOBapsAT Ha ONPEHAC/ICHUETO 3a
MMOTH, MAlIMHH M CBOPBAKCHHMS CC€ NPU3HABAT B CHOTBETCTBHE C OHNHUCAHHUTC IIO IOPE ITOJIMTHKH. B
HpPOTHBEH cnyqaﬁ TE3H NO3HUILHH CE KnacmbmmpaT KaTO MaTe€puaIHM 3allacu.

IMocnenBammre pa3xoau ce npubaBsT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHUBA MIIM CE OTYMTAT KaTO OT/EEH
aKTHB, CAMO KOraTo ce o4akBa, 4e J[py>KeCTBOTO e Moy4d ObJelld UKOHOMUYECKH M3TOJM CBBP3aHU C
yroTpebaTa Ha TO3M aKTHB M KOTaTo OTYeTHaTa MM CTOHHOCT MOXe Ja ObJe JHOCTOBEPHO OIpeleieHa.
Paxomure 3a TeKyloro 0OCIy)KBaHe HAa UMOTH, MAUIWHH, CHOPBHKEHHMS M 00OpyABaHE C€ OTYMTAT KaTo
TEeKYILH 3a I1epuoja.

OBESIEHKA HA HEQHHAHCOBH AKTHEH

HIMOTH, MallIMHU ¥ CHOPBKEHH KAKTO M HEMaTepPUaTHUTE aKTHBHU ca 00EKT Ha TeCTBaHe 3a 00e3LeHKa.
BanancoBaTa CTOMHOCT Ha Te3W aKTUBH Ce MPOBEPsBa €KEroJHO 3a MHAMKALUS 3a 00e3LeHKa M KOrato
aKTUBBLT € 00€3LIEHEH, TOH Ce OTIIMCBA KAaTO Pasxoj BbB (UHAHCOBHS OTHET 3a BCEOOXBATHHUS JOXOJ IO
pasMepa Ha HEroBaTa OYaKBaHa BH3CTaHOBMMa CTOMHOCT. Bb3cTaHOBMMAara CTOMHOCT € IO -BHCOKAaTa OT
CIIpaBeIMBaTa CTOMHOCT, HAMAJICHA C Pa3sXoJHTe Mo Mpoaaxda, U CTOMHOCT B ynoTpeda Ha akTHB WIIM Ha
eIMHMIIA, TeHepupalna MapyuyHu MOTOUM. Bb3cTaHOBMMaTa CTOMHOCT ce ONpedens 3a OTHENEeH aKTHB,
OCBEH B Clly4aii, 4e NpH HM3MOJI3BAHETO HA aKTHBA HE CE IeHepHpaT NapuyHM MOTOLM, KOUTO 1a ca B
3HAUMTENIHA CTENEH HE3aBUCHMH OT NMapHUYHHUTE MOTOLM, FEHEPHPaHH OT APYIM aKTHBHU WIIM IPYIH OT
aKTUBH. AKO TOBa € Taka, Bb3CTaHOBMMAa CTOMHOCT ce Ompezens 3a eIMHHULaTa, FeHepypalia Napu4Hu
MOTOLH, KbM KOSTO aKTUBBT MPUHAATICHKHU.

CroiiHocTTa B ynorpeba € HacTosumlaTa CTOMHOCT Ha ObJElUTe TAPHYHH MOTOLM, KOWTO Ce O4aKBa Ja
ObIaT MONYYEHH OT Ta3 eauHHMuA. HacTosumure cTOHHOCTH ce M3YMCNISBAT MOCPENCTBOM IHMCKOHTOBH
NPOLIEHTH, KOMTO C€ OMpeleNsT Mpelad AaHbYHO objlaraHe M OTpa3sBa TeKyllaTa Na3apHa OLEHKa Ha
CTOMHOCTTA Ha MapHTe BBB BPEeMETO M Crenu(HYHUTE 3a €IMHMLATA PUCKOBE, YMATO OOe3lleHKa ce
U3MepBa.

3arybute OT 0Oe€3leHKa 3a eTUHMIM, I'eHepHUpalld Napu4yHU IOTOLM, CE PasNpelesisaT NbPBO CpeElry
penyTanMsaTa Ha eIUHULATA U Clie]l TOBA MPOIIOPLIMOHATIHO MEXKY OCTAHAIMTE aKTUBY Ha €IMHMLATA.
3arybute oT obe3lieHKa Ce OTYMTAT B OTYETa 3a BCeoOXBATHMS JOXo[ (B mevanbaTta wiu 3arybarta 3a
rOJIMHATA), OCBEH aKo 3a JaJeHMs aKTHB He € (OpMHpaH MpeoleHbueH pesepB. Toraea obesleHkaTa ce
TpeTHpa KaTo HaMaljieHHe Ha TO3M pe3epB (IIpe3 ApYr BceoOXBAaTEeH JOXOJM), OCBEH aKO T HE HAIXBBpJIs
HEroBHs pasMep, U HAJIBHUIEHUETO Bede ce BKIIIOUBA KaTO Pas3xo/ B OTYETA 3a BCeOOXBATHHA JOXOJ.
IMocnenpalno ypelndyeHne BB Bb3CTAHOBUMATA CTOMHOCT /38 aKTHBH, 32 KOMTO ca OWJIM NIPU3HATH 3aryOu
or obe3lieHKka B reyanbara WK 3arybara/, NpeIu3BUKaHN OT MPOMEHH B NMPUOIM3UTEITHUTE OLEHKH, CE
NpH3HABA KATO MPUXOJ B OTYeTa 3a BCEOOXBATHMS IOXOH, JO CTENEHTa 0 KOATO T BbL3CTaHOBABAT
obe31eHKaTa.

DHHAHCOBH HHCTPYMEHTH

TlupRonavanso npHINABANE U CUCHRBANHE ,

Jpy»KecTBOTO Npu3HaBa (HUHAHCOB aKTHB WJIH (GHHAHCOB NaCHB BB (PMHAHCOBMA CHU OTHET 32 (PMHAHCOBO
CHCTOSIHME, CaMo Korato JIpy»KecTBOTO CTaBa CTpaHa IO JOrOBOPHMTE KJIay3W Ha ChOTBETHMS (PUHAHCOB
uHCcTpyMeHT. [IpH mbpBOHAYAIHO TpH3HaBaHe J[Py’KECTBOTO NpH3HABA BCUYKM (MHAHCOBHM AKTHBH H
dHHAHCOBM TacuBM IO chpaBemiuBa croiHocT. CrpaBeluBaTa CTOMHOCT Ha JajieH (UHAHCOB
aKTHB/MIACUB MPH MMHPBOHAYAHOTO MY IpH3HaBaHe OOMKHOBEHO € JOroBOpHaTa leHa. JloroBopnara eHa
3a (DUHAHCOBM aKTMBW/TIACUBH OCBEH TE€3H, KOUTO ca KIACH(QUUMpAHU IO CIpaBeUIMBa CTOMHOCT B
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rneyanba WK 3ary6a, BKJIFOUBA pasxoguTe no cAenkKaTta, KOHUTO C€ OTHacAT IIpJIKO KbM
HpI/I,IIO6HBaHCTO/ HU31aBaHETO Ha @HH&HCOBI’IH HWHCTPYMCHT. Pasxogure mo cpaenkara HanpaBeHHU MpHU
HpHI[O6I/IBaH€TO Ha (I)I/IHaHCOB aKTHB M U31aBaHCTO Ha (l)I/IHaHCOB nacus, KJ'IaCHCl)I/II_II/IpaHI/I IO clipaBelIMBa
CTOMHOCT B reuaiba i 3ary63 ce oTyMTaT He3abaBHO KaTO pa3xon.

JpyxecTBOTO npu3HaBa (PMHAHCOBM aKTHBH, M3MON3BaMKM JaTaTa Ha CETBJIMEHT Ha CHENKaTa, Karo o
TO3W HAYMH JIMH aKTHUB ce TIPU3HaBa B J€Hs, B KOMTO € nosy4yeH oT JIpy»KecTBOTO M Ce OTIIMCBA B JIEH, B
KOMTO € mpenocTaBeH oT JIpy»kecTBOTO.

Hocaeanams ouenxa 138 GUHARCOBY AKTHRY

ITocnenBainara oUeHKa Ha (PUHAHCOBUTE aKTUBH 3aBHCH OT TAXHaTa KiacH(uKalys npy NbpBOHAYAIHOTO
UM TIpU3HABaHE KaToO akTWUBH. JlpyxecTBOTO KiacHbHULMpa (hUHAHCOBUTE AKTHBH B €JHA OT CIEIHUTE
YETUPU KaTeropuu:

QuHaHcosU AKMUGU, OMHUMAHU RO CRPAGEOIUEA CHIOUHOCH! 6 newanbama unu 3azybama . AKTuBuTe
ce kiIacupUUMUpAT B Ta3W KaTeropus, KOraTo IPUHUMUIHO T€ ¢a IbKAHH C IEN ThPryBaHe HIIH
npenponax6a B KpaTKOCPOYHA TMEePCIeKTHBa (ThPrOBCKU aKTUBM) WM Ca JIEPUBATHBH (C M3KIIIOYEHHE HA
JajeH JepuBaTHB, KOMTO € ompejesieH M € e(peKTUBEH XeKHpall MHCTPYMEHT) MJM OTroBaps Ha
YCTIOBHUSITA 3a ONpeJelieH B Ta3u KaTeropus IpH IbPBOHAYAJIHO NPU3HABAHE.

INeyan6u win 3arybu NpM rochensallia oOleHKa Ha (MHAHCOBU aKTHBM OTYMTaHH IO CIIpaBeluBa
CTOMHOCT B mNedan0a wiaM 3aryba BKIIOYBAT M JUBWACHTH WIM JIMXBU M C€ NPU3HABAT B nedanba WM
3ary0a.

3a roauuHata 3aBbpiiBama Ha 31 gekemspu 2014 r. [lpykecTBoTo He e KiacHduuupano (QUHaHCOBH
aKTHMBH KaTO IbPKaHH 3a Mpojak6a WM onpeeNieHd KaTo TaKMBa OTYMTAHM I10 CIIpaBeyIMBa CTOMHOCT B
neyasba uiu 3aryba.

3aemu u e3emanua. 3aeMuTe W B3eMaHUSTA ca HENAESPUBATHBHH (MHAHCOBU aKTHBH C (MKCHPaHW WU
ompeneNiseMH TUIAIAHHUS, KOUTO HE Ce KOTHpaT Ha aKTHBEH Mna3ap. AKTHBHUTE, KOUTO JpyKecTBOTO
Bb3HAMepsBA Ja MpoJale BeJHAra WIM B KpaThK CPOK He MoraT jJa ObjaT KiacHQUUMpaHH B Tasu
kareropusi. Te3u aKTUBU Ce OTYMTAT 110 AaMOPTH3MpPYeMa CTOMHOCT U C€ U3M0J3Ba METO/Ja Ha ePEeKTUBHUS
JIMXBEH TNpPOUEHT (¢ HM3KIIOYEHHe Ha KPAaTKOCPOYHHTE B3E€MaHUs KOraTo JMXBAaTa € HEChIIECTBEHA),
HaMa’sieHa ¢ MPOBH3HS 3a 00e3leHKa UM HechOupaeMocT.

OG6HuyaifHO THPrOBCKUTE U APYTH B3eMaHHUS ce KIacu(HLUPAT B Ta3U KaTErOpHs.

Qunancoeu akmueu, 0vprcanu 00 nadedxc. Tosa ca HeAepUBATHBHH (GMHAHCOBH aKTMBH C (MKCHUPAaHH
WITH OTIpefieNisieMH TUTalanus U QUKCHpaH Najiexk, 3a KOUTO JIpy:KecTBOTO MMa IOJIOKUTETHO HAMEPEHUE
U BB3MOJKHOCT Ja 3aIbpKd 10 mnaaexa. OUHAHCOBM aKTUBH, KOWTO MpPU MbPBOHAYAIHO NPU3HABaHE
JIpy>KeCTBOTO € OIpeNeNiio, KaTo OTYHTaHH IO CIpaBelIHBa CTOHHOCT B nedanOu miM 3aryOou wid
HAJTMYHU 32 NPoJak0a, KaKTO U Te3U, KOUTO OTroBapAT Ha ONpPENETIEHUETO 3a 3aEMH U B3EMaHMs, HE MOraT
na Opaat kiacubunMpany B tasu kareropus. [TonobHo Ha 3aemu v B3emaHus, Te3U aKTHBU C€ OTYHUTAT I10
aMOPTH3MpaHa LIeHa, KaTo ce M3I0JI3Ba METOIa Ha e)eKTHBHUS JMXBEH IPOLEHT MUHYC BCAKO HaMaJleHHe
3a 00e3lLeHKa MM HeChOMPaeMoCT.

3a roguuara 3apbpiuBaia Ha 31 mexemspu 2014 r., JIpy)kecTBOTO He € OTHeNO KaKBUTO U Ja Ouio
(MHAHCOBU aKTHUBY B Ta3U KaTErOpHs.

QDuHaHCO8U AKMUGU HA PA3ROJIOMNCEHUE 3a npodayicha. ToBa ca HenepUBATUBHH (DMHAHCOBM aKTHUBH,
KOUTO Ca ONpeleieHH KaTo Ha paslojioKeHHe 3a Mpojakda MpH IMbPBOHAYATIHO NPU3HABaHE WIIM HE ca
KJIaCU(UIMPAHH B HSIKOS OT FOPEONUCAHUTE KaTeropuu. Te ce OTUMTAT 0 CIpaBe/IuBaTa UM CTOHHOCT.
C u3KIOYEeHHe Ha MedayiOu ¥ 3arybu OT BaJlyTHH OTepalyy, IPUXOAU OT JUXBU M JIUBHJECHTH, KOMTO ce
npuzHaBar B nevanba win 3ary0a, nmpoMeHHWTe B OajaHcoBaTa CTOMHOCT Ha (PUHAHCOBM aKTHBM Ha
pasmoyiokeHue 3a npojakba ce MpU3HaBaT B APYr BCeOOXBATEH JOXOJ U CE€ HATPyNBaT KbM PE3EPB OT
NpeoleHKa, A0 mnpoiax0aTa Ha MHBECTUIMATA WIH 10 HeifHOTO o6esueHsBaHe. ChIIEBPEMEHHO,
KyMyJaTHBHaTa Ieyanba wid 3aryba, kosto e Owia HaTpymaHa B pe3epB OT TMPEOLEHKa ce
npexiacuuumpa or coOCTBEHUS KarmuTall B reyaita uin 3aryba.
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Ofesuenna Ha DHEAHCOBY ARTHEY

B Kkpas Ha BCEKM OTYeTeH Mepuoj JIpy>KecTBOTO MpeLeHsABa Naj¥ HEroBHTE (UHAHCOBH aKTHBH
(pasAMyHKM OT Te3W OTYMTAHM MO CMpaBEIMBA CTOWHOCT B Iedanba wmmy 3aryba) ca oOe3LEHEHH Bb3
OCHOBa Ha OOEKTHUBHM JOKA3aTEJICTBA 3a TOBA, Y€ BCIIEACTBUE HA €HO WX NOBeue ChOMTHS Bh3HMKHAIIH
crel MbPBOHAYAIHOTO TPU3HABAHE OYAaKBaHWTE OBJCIIM NapU4YHU IOTOUM OT PUHAHCOBMTE aKTHBH (Ha
HpyxecTBoTO) ca Ommu moBausHA. OOEKTHBHUTE [OKasaTelcTBa 3a 00€3LIEHKAa MOraT jAa BKIHOYBAT
3HAYMTESTHH (DUHAHCOBH 3aTPyJHEHHUS Ha EMHTEHTa WM JUIbKHMKA NPH HapyllaBaHe Ha JIOrOBOP,
BEPOSITHOCT 3aEMOIIONYYaTeIAT Ja Ob1e 00sBeH B HECHCTOATENHOCT, M34€3BaHe Ha aKTHBEH Nasap 3a TO3H
(GMHAHCOB aKTHB, 3apajyl GHUHAHCOBM 3aTPyJHEHHUS U Ip.

3a KanMTaJOBM MHCTPYMEHTH, KOMTO ca Ha pasMojoKeHHe 3a Mpojaxkda NpH 3HAYUTENEH HIH
TIPOBIKUTENEH CTaj B CIPaBelMBaTa CTOMHOCT HA HHBECTULHMATA B MHCTPYMEHT Ha COOCTBEHHA
KanuTa NoJl HelHaTa IleHa Ha NPUA0OHBaHe ChIIO Ce CYUTa 32 OOSKTUBHO JOKA3aTENCTBO 3a 00E31eHKa.

B OmBIHEHWE 3a THPrOBCKM B3eMaHMs, 3a KOHTO € ONpeeneHo Ja He ObJaT HHIMBHIYaHO
obesuensBand Jpy»KeCTBOTO orpenensi obe3leHKaTa UM 3a€HO, Bb3 OCHOBA Ha NPEIXOJEH OMHUT MpU
chOMpaHe Ha B3eMaHHs, yBelHYaBaHe Ha 3a0aBeHH IJalaHus B nopTdekina, KOHCTATHPaHE Ha TPOMEHH B
HMKOHOMHMYECKHUTE YCIIOBUS CBbP3aHH M OKa3BalllM BIMSHUE BbPXY 0OHUYafHUTE B3EMaHUATA, U JIp.

CaMo0 3a TBHProBCKM B3eMaHMs 0araHcoBaTa CTOMHOCT C€ HAaMaJifBa, 4pe3 M3MOJ3BaHe HAa TPaH3UTHA
CMETKa M MOCJeIBalOTO BL3CTAHOBSIBAHE Ha OTIHMCAHWTE HPEAM TOBa CYMH CE KpeJUTHpa cCpeuly Tasu
TpaH3uTHa cMeTKa. [IpoMeHuTe B GalaHCOBaTa CTOMHOCT HA TPAH3UTHATA CMETKA Ce NPU3HAaBAT B neyaiba
WJTH 3aryoa.
3a BcuukM Jpyrd (MHAHCOBM aKTHMBH OajlaHcoBaTa CyMa ce HamasgBa C pasMepa Ha 3arybara OT
obeslieHKa.

3a (UHAHCOBM aKTUBU OTYMTAHM [0 aMOPTHU3MpaHA LIeHa, aKO B CJIe/[BAlll NIEpHOJl CyMara Ha 3arybara ot
obe3reHKaTa HaMaslee B cragbT MOXKeE 10 ODEKTUBEH HAYMH Ja ce CBBpPXKe ChC ChbOUTHE, KOETO BB3HUKBA,
crien KaTo 00e3leHKaTa e IpU3HaTa, PeIy TOBa NMPH3HATHTE 3ary6u oT o6e3leHKa ce Bb3CTaHOBABAT (MM
JMPEKTHO, WJIM 4pe3 KOPUTHMpaHe Ha KOPEKTHBHATA CMETKa 3a ThPrOBCKM B3eMaHHsA) B Tedanbarta wiiu
3arybarta. Bulpekd ToBa BH3CTAHOBSIBAHETO HE MOXeE Ja BOAM JO OanaHcoBa CTOMHOCT Ha (h)MHAHCOBUS
aKTHB, KOATO Ja HaJBMINIABA OHAa3d aMOPTH3WpaHa CTOMHOCT, KoATo OW Ouina Ha JaTata Ha
BB3CTAHOBSBAHETO, aKO He e Onila npu3HaTa 3aryba oT o0e3leHKa.

3a IBNTOBY MHCTPYMEHTH KIaCH(QUIMPAHU KAaTO Ha Pa3MoNIoKeHUe 3a Ipojaxba, 3arybute ot obe3LeHka
B MOCJIEZICTBUE CE BH3CTAHOBSBAT B Nedanba MiM 3aryba ako CrpaBe/UBaTa CTOWHOCT Ha MHBECTHLIMATA
HapacHe U HApaCTBAHETO MOXKe OOEKTHUBHO Jia e CBBPAKE ChC CHOMTHE, HACTBIMIIO CIIE/ IPU3HABAHETO Ha
sarybata or ofesueHka. Ilo0 OTHOILIEHHE Ha KAlMTAJIOBH HMHCTPYMEHTHM KilacuQHUMPaHH KaToO Ha
pasnonoxenue 3a npoaaxoda, sarybara ot obeslieHKka He ce Bh3CTaHOBsABA B Ievanba umM 3aryba, Korato
¥Ma HapacTBaHe Ha CHpaBeiMBaTa CTOWHOCT Clell KaTo e OWia mpu3HaTa 3ary6a oT obesleHKa B Apyr
BCe0OXBATEH J0XOJ U € HATPYyNaH pe3epB OT NPeoLeHKa.

Ornnceane ua QUNIHCOBY aKTHBYU

HesaBucumo oT npaBHata GopMa Ha CIEeIKUTe, GMHAHCOBMTE aKTUBM CE€ OTIIMCBAT, KOraTo Te NPeMHHAT
TeCTHT 3a oTnucBade npeanucan or MCC 39 "npeauMcTBO Ha ChabpxaHUeTo npea Gpopmara”. Tosu TecT
ChIbpiKa Ba Pa3IMYHU BUJA HA OLEHKH, KOMTO C€ NPHJIaraT CTPUKTHO MOC/IeI0BATENHO:

. OlieHKa Ha IPEXBBPJSIHETO HAa PHCKOBE U MOJI3U OT COOCTBEHOCTTA;

. OueHKa Ha IPEXBBPIIIHETO Ha KOHTPOJIA.

Jlany aKTHBUTE Ca MPHU3HATH/OTIIMCAHN U3LISJIO WM MPU3HATH JIO CTENEHTa A0 KoATO JIpy:KecTBOTO MMa
y4acTHe 3aBUCH OT TOYEH aHaJIu3, KOWTO ce U3BBPLIBA HA 0a3a HA KOHKPETHA CHETIKa.

Tlocaepamma oueHKR HA DUHAHCORN BACHBH

Iocnenpainara oueHka Ha (GUHAHCOBUTE HACHBH, 3aBHCHU OT TOBA KaK Te ca owm KiacuuIMpaHy Npu
IIbPBOHAYAJIHO Npu3HaBaHe. JIpy»kecTBOTO knacuduimpa GHUHAHCOBUTE CH NAacHBH B €HA OT CIEIHHTE
JIBE€ KaTEropuu:
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Iacueu, omuumanu no cnpagedausa cmoiinocm ¢ neqanba unu 3azyba. Ilacusure ce KIacupuUMpaT B
Tas3yd KaTEropHs, KOraro Te MPUHUMIIHO ca JBbp)KaHW ¢ 1en mpopaxOa B Omu3ko Obpeme (ThProBCKH
3aIbJDKEHUS) WM Ca JePMBATUBHU (C M3KIIIOYEHHE Ha JIEPUBATHB, KOHTO € MpeHa3HaueH 32 U € eeKTUBeH
XeJDKUpPAL] MHCTPYMEHT) WM OTroBaps Ha YCJIOBMATA 3a IIONAJAaHE B Ta3W KATEropus, ONpeJeseHd Mpu
MBPBOHAYAIHOTO NMpH3HaBaHe. BCHYKM MPOMEHHW B CHpaBeAIMBaTa CTOMHOCT, OTHACSINM C€ O INacHBU
OTYMTAHHU TIO CIPABEUIMBA CTOMHOCT B revaibara WM 3arybaTta ce OTYMTAT B OTYETA 3a JOXOJMTE KbM
JaraTa, Ha KOSITO BB3HHMKBAT.

3a roamHaTa 3apbpuiBamia Ha 31 nekemBpu 2014 u 2013 JIpy:xecTBoTO He € KIacHGHLMPATIO, KAKBUTO U Ja
6110 (PMHAHCOBY MACKBYU KaTO IbPKAHMU 3a MPoakda M OTYMTAHH 110 CIIpaBeUTHBa CTOMHOCT B nedanda
winm 3ary0a.

Jpyzu  unancosu nacueu. Bcuuky 3aIbDKEHMS, KOMTO He ca KIacMQULUMpPAHH B IpeJULIHATa
KaTeropusTa MonazaT B Ta3d OCTaThbyHa KaTeropus. Te3u 3aJb/DKeHHs ce OTYMTAT [0 aMOpPTH3MpaHa
CTOMHOCT MOCPEICTBOM MeTO/a Ha e(EeKTUBHUS JIMXBEH MPOLEHT.

OGHKHOBEHO THPrOBCKH M JAPYTH 3aIb/DKEHUS U 3a€MHU Ce KI1acCU(QUIUPAT B Ta3H KaTErOpHs.

EneMeHTHTE, KacCHOHUIMPAHH KATO THPTOBCKU M IPYTH 3ab/KEHHs OOMKHOBEHO HE C€ OLIEHSIBAT OTHOBO,
THH KaTO 3aIb/DKEHHUSTA Ca M3BECTEHH C BHCOKA CTEIEH Ha CUTYPHOCT H YPEXKAAHETO € KPATKOCPOYHO.

CrynueBane uwa é%i%%lééi%%iﬁ%i%ﬁ naguny

®duHaHCOB MacHuB ce npeMaxsa OT OTHET 3a Q)HHaHCOBOTO ChCTOSIHUC Ha HpY)KeCTBOTO, caMoO Koraro
3aBJDKEHUETO 6’5[[6 IIoraceHo, MpeKpaTcHo WM HU3TEYE. Paznukara MEXAy GanaHcoBaTa CTOMHOCT Ha
OTIIMCaHHA (i)I/IHaHCOB IMacvB M U3ILIaTeHaTa rpecralysd ce npru3Hansa B rneyanbaTta uiad 3ary6aTa.

Aunxpu, ausuaenTh, 3arybu u newandu

JIuxeu, OUBHIEHTH, 3aryOu W mevyanbu, cBbp3aHu ¢ QUHAHCOB MHCTPYMEHT HJIM KOMIIOHEHT, KOWTO €
(hMHAHCOB MAcHB, ce TPU3HABAT KaTO MPUXOIM WIH Pa3xoly B nevanbdara uim 3arybara. Pasnpenenenusra
3a NPUTEKATEIUTE HAa WHCTPYMEHTH Ha COOCTBEHMS KalWTall Cce TPHU3HABAT IUPEKTHO B COOCTBEHMS
KaruTal

Paszxonure no omepauusaTa 3a KanMTaloBa CHElKa C€ OTpas3sBaT CUYETOBOJHO KAaTO HaMalleHWe Ha
coOCTBEHMS KanuTal.

Knacuduranusra Ha (HHUHAHCOB MHCTPYMEHT KaTO (PUHAHCOB TACHUB WJIM HHCTPYMEHT Ha COOCTBEHHS
KaIMTaJl ONpeiesisl Aajlu JIMXBUTE, TUBUACHTUTE, 3aryouTe u neyanbure, CBbP3aHH C TO3UM HHCTPYMEHT, Ce
NPU3HABAT KATO MPUXOAX WM Pa3xold B riedanbara wiv 3arybata. IlnamaHusaTa Ha JUBUIEHTH 3a aKLMH,
U3IIII0 IPU3HATH KATO [ACHBH, Ce MPU3HABAT KaTO Pa3XOJH 10 CHIIMA HA4MH KaKTO JIMXBU IO OOIUranus.
ITeuan6ara u 3arybaTa, cBbp3aHa ¢ 00paTHU H3KYIyBaHUs WK pedUHAHCHpaHe HAa (UHAHCOBH MAacUBH, ce
npusHaBa B mievyanbata win 3arybara, J0Karto oOpaTHHTE H3KYNyBaHHI WM peQUHAHCHPaHETO Ha
HHCTPYMEHTH Ha COOCTBEHHs KalluTall ce PU3HaBaT KaTo IPOMEHHU B cobcTBeHus kanuTan. IIpomenure B
CIpaBelIMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COOCTBEHHS KallWTall He ceé NPHU3HaBaT BbB (DHHAHCOBMTE
OTYETH.

PasxomauTe MpH W3JaBaHETO WM TNPUAOOMBAHETO Ha CBOM HMHCTPYMEHTH Ha COOCTBEHMS KamuTal ce
OTYMTAT B KAIMTAJl, H.p. IIPH KAlMTAIOBA CHAEIKA Pa3sXOJUTe IO CHeNKaTa e OTYHTAT CYETOBOIHO KaTo
HaMaJIeHHe Ha COOCTBEHHS KanuTal

Pasxoau 1O cjeika, KOWTO Ca CBBP3aHM C E€MUTHPAaHETO Ha CBhCTaBeH (PMHAHCOB HHCTPYMEHT, C€
pasmpenensT KbM MAacHBHUS M KANMTAJIOBHA KOMIIOHEHT, IMPONOPLUMOHAIHO Ha pasMNpele/ieHHeTo Ha
[OCThIUICHUATA. Pa3xomuTe MO cleiKa, KOMTO ca CBBMECTHO CBBP3aHM C IOBeYe OT elHa CHeNKa
(HampuMep pasXxOAUTe 3a CHBMECTHO INpeUlaraHe Ha HSAKOM aKUMM M KOTMpaHe Ha APYIH aKUMd Ha
donmoBa Gopca), ce pasnpenensT MeXIy Te3U CIEIKH, KaTo C€ M3I0JI3Ba PAlMOHAIHA U OTHOCHMMAa KbM
CXOJHM cHEIKH Oaza 3a pasnpeseieHue.

INewyanOure u 3ary6uTe, CBBP3aHH C MPOMEHHU B OanaHcoBaTa CTOWHOCT Ha (PUHAHCOB MACHB, CE IPU3HABAT
KaTO TIPUXOJM HJIM pasxoiu B neuanbata WM 3arybaTta JOpH KOraTo C€ OTHAcAT A0 MHCTPYMEHT, KOMTO
BKJIIOYBA MPABO HA OCTATBHYEH [ OT aKTHBHUTE Ha NPEANpPUATHETO B 3aMsHA CPEIly NAapHYHH CpeAcTBa
WK APYT QUHAHCOB aKTHB.
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Hormpencupaue sa dunaucop awrun ¥ duponcos pacus (8 ousa or LL2OHE roosan 2813 ravo noe-nauso
ApRAAIANC)

OuHaHCOBUTE aKTHBH M (MHAHCOBHTE IMaCHBH ce KOMIIEHCHpAT U B OajlaHca ce MpeacTaBs HeTHaTa cyMa
KOrarto:

v\ MMa IOpHUIMYECKH YIIPAKHAEMO MPABO Ja KOMIICHCUPA TIPU3HATUTE CYMH; H

v\ MMa HaMepeHMe WM Jia ypeay Ha HeTHa 0asa, WM J1a Peall3upa akTHB M eHOBPEMEHHO C TOBa

Jia ypeau MacHs.

Ilpy Cc4eTOBOJHOTO OTYMTAHE Ha NPEXBBPJISHETO HAa (MHAHCOB AaKTHB, KOWTO HE OTroBaps Ha
M3UCKBAHMITA 32 OTIHUCBAHE, MPEANPUATHETO HE KOMIIEHCHPA IPEXBBPJICHUS aKTUB U CBBbP3aHUs [1aCUB.
KoMneHcupaHeTo Ha NpH3HAT (pUHAHCOB aKTHB Y NMPHU3HAT (GUHAHCOB MACHB U NPEACTABSIHETO HA HETHATa
CTOMHOCT ce pa3niyaBaT OT OTIIMCBAHETO Ha QUHAHCOB aKTUB WM (HHAHCOB MacHB.
IIpaBOTO Ha KOMIEHCHpaHe € IOPUANYECKO MPaBO Ha TBKHUK 10 JOTOBOP [a ypeau MM IO APYr HA4MH
Ja eNMMHHMPA LUI1aTa WM 9acT OT cymara, IbJDKAMa Ha KpeIuTop, Upe3 MpHCIafaHeTo OT Ta3Hk cyMa Ha
CyMa, ABJDKMMA OT KpeIuTopa.
AKO ¥IMa IOpHIMYECKO IMPaBO Ja MpHUCHajHe cyMa, OBDKMMa OT TPETO JIMLE, OT cyMaTa, ABb/DKAMa Ha
KPEAUTOPa, TIPH YCIOBHE Y€ MEXK/y TPUTE CTPAHU CHLIECTBYBA CIIOPa3yMeHHE, B KOETO ICHO € YCTAHOBEHO
NpaBoTO Ha JUIBKHHKA Ja W3BBbPIIM KOMIICHCUPAHETO, aKTUBUTE M IIACHBUTE C€ IPEACTaBsT
KOMIIEHCHPaHO

fin 330 B OIIBDMMHY QUBHEBRAOHTH

IMapy ¥ mMapuyHM EKBUBAJICHTH BKJIIOYBAT Napu B Opoi, NEMO3UTH M JAPYrd KPaTKOCPOYHHU BHCOKO
JMKBUIHA MHBECTHIMH, KOMTO ca JIECHO oOpblaéMU B OINpeAeieHa cyMa Napu W ca NpeiaMeT Ha
He3HAYUTeNEeH PUCK OT MPOMEHH Ha CTOMHOCTTA.

3a uenMTe caMO Ha OTYeTa 3a MapUYHHUTE MOTOLM, IMapy W NapHYHH E€KBHUBAJIGHTH BKIIHOYBAT OAaHKOBH
OBBPIAPadTH, IIIATHMH MPH MOUCKBaHe. THH KaTo XapaKTepUCTUKUTE Ha 1MOoJ00HU OaHKOBH CIIOpa3yMeHHUs
ca, 4e GAaHKOBOTO CaJIZI0 YECTO Ce MPOMEHS OT TIONOKHUTENHO A0 OBBPApadT, Te ce CUMUTAT 3a HepazzeHa
4acT OT YHpaBJIEHUETO Ha mapuTe Ha [[py>KecTBOTO.

PASXOTH HO 3AEMHE

JluxBaTa 10 3aeMH 3a (UHAHCHpaHe Ha MOKYIIKa U pa3sBUTUE HA aKTHB, KOHTO OTroBapsl Ha YCJIOBHSTA 3a
aKTHMB CB3JaJIeH B CaMOTO MpeanpHsTHe (T.€ aKTUB, KOMTO HENMpeMEeHHO M3HCKBa 3HAYUTENeH MEepHOA OT
BpeMe, 3a Ja CTaHe TOTOB 3a NpEeABIKAaHaTa My yrorpeda mi rnpojaxba) e BKIIOYEHa B CTOMHOCTTa Ha
aKTHBa JO MOMEHTa, JI0 KOMTO aKTHBMTE ca 3HAYMUTEIHO IOTOBH 3a ymorpeba mnu mpopaxba. Takusa
Pa3Xoay MO 3aeMHU ce KallMTaJIM3UpaT HETHO OT KaKbBTO M Ja OMJI0O MHBECTHLMOHEH AOXOJ MOJIY4YEH OT
BPEMEHHOTO MHBECTHPAHE Ha CPEJICTBA, KOUTO Ca B M3JIUIIBK.

Bewuku apyru pasxomd Mo 3aeMH ce INpH3HaBaT B nedasnba wid 3aryba B mepuoja, INpe3 KOHTo ca
BB3HUKHAIIU.

CHETFKE B UYKITECTPAHHA B4IYTA

[lapyu4HUTEe aKTUBY W MACHBH B YY)KIECTPaHHA BaJyTa Ce MPEeBANYTHPAT BB (YHKLHOHAIHATA BaTyTa Ha
CBOTBETHOTO JPYXKECTBO OT JIpy>KeCTBOTO ¢ MOMOIITa Ha OOMEHHHTE KypcOBE Ha JaTaTa Ha OTYMTaHe.
[Teyanbure W 3aryduTe NpOHU3THYAILM OT TIPOMEHUTE B OOMEHHHTE KypcOBe CJEJ JaTara Ha clejlkaTa ce
NpPU3HABAT B nevayda uiM 3aryba (OCBEH KOrato ca OTCPOYEeHH B APYT BCeoOXBaTeH MOXOJ KaTO XeIK Ha
MapHyeH MOTOK).

Henapu4HuTe akTHBM M ITACHBHU, KOUTO C€ OLIEHABAT [0 UCTOPHYECKA LIeHA B Yy)KIECTPaHHA BayTa ce
MpeBajyTHpaT o OOMEHHMS Kypc Ha JaTaTa Ha TpaH3akuusaTa. PasnMkuTe Bb3HMKHAIM OT NIPEBATyTUPAHE
[0 HENapu4YH{ TO3WLMH, KOMTO C€ OLEHSBAT I10 CIIpaBelyIMBa CTOMHOCT B WYYXKAECTpaHHA BallyTa
(HarpuMep KanMTaloBH HMHCTPYMEHTH Ha paslONO’KeHHe 3a Mnpojakda) ce IpeBallyTHpar, KaTo ce
u3non3BaT oOMEHHUTE KypcoBe Ha JjaTaTa, KoraTo ce ONpefens ClpaBeyIuBaTa CTOHHOCT.
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HapI’I‘{HPITe NO3MIHH B 4YY>XAECTpaHHa BajlyTa C€ IPEHU3UYUCIIABaArT, M3TIOJI3BANKH 3aKTIOUUTETHUSA Kypc.
Henapw{HHTe NO3HMLIMHY, KOUTO C€ BOAAT II0 HCTOpHYECKa I[I€Ha B YyXIAEeCTpaHHa BajlyTa Ce
NpeusdyuciiiaBar, M3M0I3BaMKH 0OMEHHUS KYpC KbM JlaTaTa Ha CACJIKaTa. HenaquHMTe MO3UHIHH, KOHUTO CC
OoLeHABaT I1O0 CIipaBejiiBa CTOHHOCT BBB BaJIyTa, C€ NMPEU3YHUCIABAT NOCPEACTBOM oOMeHHHUTE KypCOBE
KbM JaTaTa Ha OLiCHKa Ha CIipaBE€lJiMBaTa CTOHHOCT. )

JAHBIIN BBPXY JOXOIA H 340

Jb/OKMMUAT TEKYLO AaHBK ce M3YMCIsABA C TMOMONITAa HAa JaHbYHHTE CTABKW B CHJIa WIHM IIPUETHUTE 3a
IecTBamy CTaBKM KbM JaTaTta Ha orTyuraHe, OOnaraemara mevanba ce pasznuyaBa OT CUETOBOJHATA
nevyanba WM 3al10TO HSKOM JOXOJM W Pa3XOJd Ce CUHTAT 3a o0jaraeMH WM JaHBYHO MNPHU3HATH WM
3alI0TO BPEMeTO, 3a KOeTo Te ca OWiM obnaraeMd WM JaHbYHO NPH3HATH CE pas3iM4aBa MpPU TIXHOTO
JAHBYHO U CUYETOBOIHO TPETUPAHE.

[MTocpencTBOM MacHBHUSI METOJ B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, OTCPOUEH NAaHBK Ce MpPU3HaBa 3a
BCUYKM BPEMEHHM Da3iuKM Mexdy OanaHcoBaTa CTOHHOCT Ha aKTMBUTE M IaCUBUTE BbB (DMHAHCOBMSA
OT4eT Ha (UHAHCOBOTO CHCTOSIHUE U CHOTBETHATA JaHBYHA OCHOBA, C M3KJIIOUEHHE HA PEITYyTALUATA, KOSITO
HEe € MpU3HAaTa 3a JaHbYHM LeNH, KAKTO U 3a BPEMEHHHM pa3JIMK{, Bb3HMKHAJIM NPH PBOHAYAIHO
npu3HaBaHe Ha aKTHBH U TMIACHBH, KOWTO HE BIIMSAT BBPXY oblaraeMara WIM c4eTOBOJHA Nevanba.
OTCPOYEHHAT JaHbK Ce M3YMCIIABA 110 JaHBYHUTE CTaBKH, KOMTO ce OuakBa Ja ObJaT MPHUIOKUMHU 3a
Nepro/ia, KOraTo aKTHBBT CE pead3vpa WM MacHBBT C€ YpeIMd Bb3 OCHOBAa Ha JaHBYHMTE CTaBKH ( H
JaHDbYHH 3aKOHH), A€HCTBAIIM WK BJIE3NIH B CHJA, B 3HAYMTEIHA CTENeH, KbM JaTaTa Ha OanaHca.

AKTHBM 110 OTCPOYEHH [aHBIM Ce MPH3HABAT caMO IO CTereHTa, J0 KoiTo JIpyXKecTBOTO cuuTa 3a
BEPOSATHO (T.e. € MO-BEPOATHO) Ja ¢ Hamule obyaraeMa rneyanba, 3a Ja ce peaju3upa aKTUB OT ChllaTa
JaHbyYHa Tpyna (FOPUCAUKIIHA).

- OTCpoYeHHTE JaHBbYHHM AaKTHBH M MACHBH Ce MPHCIAJaT caMO TOrapa, KOraTo MMa 3aKOHOBO NpaBo Ja
MPUCTIANAT TEKYIIM JaHbYHH AKTHBU CPElly TeKYIIH NaHBYHH TIACHBU M OTCPOYCHUTE JaHBYHH aKTHBH U
MAcCHBH Ce OTHACAT O JaHBLUM BbPXY AOXOJAA, HAJOXKEHH OT eIUH W ChI JaHBUYSH OpraH 3a eJHo
JPY’KEeCTBO U HaMepeHueTo Ha J[py>KecTBOTO € /la ypeau cyMaTa Ha HeTHa Oasa.

PasxonbT 3a maHbLUHM 3a MEpHO/a, BKJIOYBA TEKyL[ H OTCpodeH AaHbK. JlaHBK ce MpH3HaBa B OTHETa 3a
JOXOIMTE, C M3KIIOUYEHHE HA CIydauTe, B KOMTO TOM TPOM3THYA OT CHEJIKH WM CHOMTHS, KOMTO ce
MPU3HABAT B JPYT BceoOXBaTEeH HOXOJ WK AUPEKTHO B KamMTall. B To3M ciydai, JaHBKBT ce IIPU3HAaBa B
JpYT BceoOXBaTEH IOXOJ WM ChOTBETHO JUPEKTHO B COOCTBEHHMS KamuTal. Korato JaHbKbT B3HUKBA OT
IbPBOHAYAIHOTO OTYMTaHe Ha OGHM3Hec KOMOWHAIMs, TOM ce BKIIIOUBA MPH OCYETOBOISIBAHETO Ha OM3HEC
KOMOMHALMITA.

Hawpx sopyy sobasenars evolinoey (A
[puxoaure, pasxoauTe U akKTUBUTE ce npu3HaBaT HeTHO oT JJIC, ¢ m3ximrodenye Ha ciydauTe, KoraTo:

v IIIC, Bb3HMKBAIIL TIPU MOKYIIKA HA AKTHBHU WM YCIIyTH, HE € Bb3CTAHOBHM OT JaHBYHHUTE BIIACTH, B
koiito ciydait JIJIC ce npu3HaBa KaTo 4acT OT LeHaTa Ha [IpuoOuBaHe Ha aKTHBA MJIM KaTo 4acT OT
ChOTBETHATA Pa3XOAHa MO3UIIMs, KAKTO TOBA € ITPUJIOKHUMO; U

v/ B3eMaHHMATA U 3ab/DKEHUATA, KOUTO ce 0TYMTaT ¢ BKirodeH JIJIC.

Hernata cyma na JIJIC, Bb3cTaHOBHMMA OT WM ABJDKAMA HAa JaHBYHUTE BJIACTH CE BKJIIOYBA B CTOMHOCTTA
Ha B3eMaHUITa WM 3aAbJDKEHUATA B Oananca.

HPOBH3IHH

Koraro Ha ngarata Ha otuurtaHe J[py>KECTBOTO MMa CEramrHo 3aJbJDKeHUE (TIPaBHO UM KOHCTPYKTHBHO),
KaTO pe3yJITaT OT MUHAJIO CHOUTHE H € BEpOSTHO, Ye Jpy>KecTBOTO 11e N0oracu ToBa 3aAb/DKEHUE CE IPAaBU
MPOBHM3HS B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE. [IpOBM3MM ce mpaBsT KaTo ce U3Mon3Ba Hai-nobpaTa
npubiu3uTesiHa OllGHKAa Ha cymara, KOSTO Ie € HeoOXomuma 3a IoracsiBaHe Ha 3aJb/DKEHHETO U ce
JMCKOHTHPAT JI0 CeramrHa cTOWHOCT ¢ TIOMOIINTA Ha JUCKOHTOB MPOLEHT (Mpeay JaHblM), KOHTO OTpa3siBa
TEKYLIMTE Ma3apHy OLEHKH Ha CTOMHOCTTAa Ha MAapHTe BHB BPEMETO M CHEUHU(PHUHHUTE 3a 3aTbIDKEHUETO
puckoge. [IpomeHuTe B NpUOIM3UTENHUTE OLIEHKH CE OTpa3sfBaT B OTYETa 3a JIOXOAHUTE Ipe3 lepuoja, B
KOWTO BB3HMKBAT. [IpOBM3MMTE 1O rapaHLUMH C€ HM3MepBaT C IIOMOIITA HAa BEPOSTHOCTHH MOJENH,
6azupaHu Ha MHHAJT OMUT. [IpoBU3MHUTE 3a MpecTPYKTYpUpaHE ce MPU3HABAT CaMO CJIe]] KaTO 3acerHaTUTe
cTpaHH ca O uHGOPMHUpPaHH 3a GOpMaTHHUS TUTaH 32 IPECTPYKTYPUPAHE.
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KATFHTAT
KanuranoBure MHCTPYMEHTH ca JOTOBOPU, KOMTO MOpakJaT OCTaThbYeH MHTEPEC B HETHUTE AKTHBU Ha
HpyxecTBOTO.

E'?.‘é%’.ié’iETE?}E@{%%E?% HE auBuaguY

I[I/IBI/I,ZIGHTHTC C€ MpHU3HaBaT KaToO NnacHB, KOraTo T¢ ca ACKJIapupaHu (T.e. JUBUICHTHUTE Ca paspeli€HH 1o
ChOTBETHHMS Ha4YMH W Bedye He ca B obxBara Ha IpeleHKa Ha HPHUIAUYECKOTO J'II/IIIG). O6GHKHOBEHO
AUBUJECHTH C€ MPU3HABAT KaTO MacuB B II€PHOLA4A, B KOMTO € OZ[O6pGHO TAXHOTO pasnpeleyieHrue no Bpeme
Ha roJJUuIIHoOTO 06[IIOTO C’b6paHI/Ie Ha CbAPYXKHUIIUTE. MexIuHHUTE TUBUJIEHTH Ce MpU3HaBaT, KOTaTo €€
usnjamar.

KPHTHYHN CHETOBOIHH ITPEIEHKH H HPHEIHSHTEIHH CHEHKH

ITpu usroTBsiHETO Ha CBOMTE (PUHAHCOBH OTYETH, JIpY>KECTBOTO € HAINPaBUJIO 3HAYMTENIHM TPELIEHKH,
NPOTHO3U W TIPEINIONIOKEHUs, KOMTO OKa3BaT BIMSHME Ha OanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBU M
MacuBH, JOXOOM M pa3xXxoJH, KakTo W JApyra HHpopmauus ordereHa B Oenexxkure. JpyxkecTBoTO
MIEPHOIMYHO CIIE/IH Te3U MPOTHO3U M NPEATIONIOKEHHS U ce YBepsBa, ue Te ChABPXKAT LislaTa Heobxoauma
uH(OpMaLMsl, HATMYHA KBM JIaTaTa, Ha KOSITO C€ U3rOTBAT (PMHAHCOBUTE OTYETH. BBIIpeku TOBa He npeun
peanHHuTe UMQPH Oa ce pa3indyaBaT OT HallPABEHUTE OLIEHKH.

[Ipenenkure, MPOrHO3UTE U MPEINONOKEHUATA, 3a KOMTO CBIIECTBYBA 3HAYUTEIEH PHUCK Ja NPHUYMHAT
CBUIECTBEHU KOPEKUHMH B OalaHCOBHUTE CYMHM Ha AaKTHBUTE M NAacHBHTE, B PaMKUTE Ha cleipamiara
(uHaHCOBa rolMHA, ca pa3rielaHy No-10Iy.

fiponuiusg 38 CHMHEBTOIHN BIOVANEN

OnpenensHeTo Ha BH3CTAaHOBUMOCTTA Ha ABDKMMATA OT KIMEHTH CyMa, BKIIIOYBA ONPEAEISHETO Ha ToBa
JaJid ca Hajulle HIKaKBU OOEKTHBHM JloKasaTercTBa 3a obesleHka. JlommrTe B3eMaHHs ce OTIIMCBAT,
Korato ce HMASHTH(GHUHMpAT IOKOJKOTO € BB3MOXKHO 0Oe3leHKa M HechOMpaeMocT Ja Ce ONpeiessT
OTIEIHO 3a BCEKU eeMEHT. B ciiyuauTe, KOraTo TO3HM NPOLEC HE € Bh3MOXKEH, C€ U3BBPIIBA KOJIEKTHBHA
olleHka Ha ofe3leHka. B pe3ynrar HauMHBT, 0 KOWTO WHIMBUAYyAJIHH U KOJEKTUBHU OLIEHKH C€
M3BBPILBAT U CPOKOBETE OTHACSILIM C€ 10 HASHTU(HIMPAHETO Ha OOSKTUBHH JOKa3aTelCcTBa 3a 00e3LeHKa
M3MCKBAT 3HAYMTENTHH TPELIEHKa M MOXKe Jia TIOBJIMSAAT 3HAYMTEeNIHO Ha OajlaHcOBaTa cyMa Ha B3eMaHMs Ha
JataTa Ha OTYMTaHeE.

Tevrone 3o obeauenia #a arTHBN

OHHAHCOB aKTHB WITH Ipyna oT (UHAHCOBM aKTHUBHM Pa3jIMYHU OT Te3M, KOMTO IONajaT B KaTEropusTa Ha
aKTHMBH 110 CMIPaBeLIMBa CTOMHOCT B nedyaynibara uiM 3arybara ce olleHsBaT 3a MHAMKATOPH 3a o0e3lleHKa B
Kpas Ha BcekH otdereH neproa. OOe3leHKa ChllecTBYBa CaMo TOraBa, korato Jlpy>KecTBOTO YCTaHOBH, 4e
e HacTBOMIO " chbuTHE - 3aryba ", 3acsAramo OYaKBaHMTE OBACIM NAPUYHM IMOTOLM HAa (PUHAHCOBHS
akTHB. MOXe 1a He e Bb3MOKHO Jia ce ONpesIeNy eqHOo ChOUTHE, KOeTo NPHYHHsBA 00€3eHKa Ollle NoBeYe
Ja ce OmpeleNd, KOraro ¢ HacTBIIMIO chOMTHETO 3aryba MoKe Ja € CBbP3aHO C YNPaKHABAHETO Ha

SHaYUTEIHA IIPELICHKA.

ITo orHOWIEHME Ha KATMTAJIOBH HHBECTHLIMM, KATErOPMU3UPaHH KATO Ha pPasNojokKeHue 3a nponaxda
JIpy»KecTBOTO CMATA, Ye TE3W aKTHBH 3a 00€3LICHEHHU, KOraTo € MMaJlo 3HAYUTENeH WIHM IMPOABILKUTENIEH
criaj B CripaBeiIMBaTa UM CTOHHOCT moJ cebecToiHOCT. OnpenensHeTo Ha TOBa, Jal UMa "3HaduTeneH"
WK "TIPOABIDKUTENEH" U3UCKBA 3HAUMTENHA MPELeHKa OT cTpaHa Ha PpkoBOICTBOTO.

Pa3MCp'I>T Ha 3ary6aTa oT O6GSIIGHK3 pusHaT 3a (I)I/IHaHCOBI/I AKTHBHU, OTYHUTAaHH HO aMOPTU3HUpPaHa
CTOﬁHOCT, € pasjiukara MEexXay fanaHcoBaTa CTOMHOCT HA AKTHBA M CeraiiHaTa CTOMHOCT Ha OYaKBaHHTE
61;;1e11m NapUuYHU NOTOLM JUCKOHTHPAaHH C IbPBOHAYAIHUL C(i)eKTI/IBeH JINXBCH IIPOLICHT.

AHamu3bT 3a 00e3leHKa Ha penyTallus, MaTepUalHd U ApYr'd HeMaTepHaHU aKTHBM M3HMCKBA OLIEHKA Ha
CTOMHOCTTa B ynorpeba Ha aKTMBa WM Ha eIUHMIATA TeHepHpalla MaphuyHMU TOTOLM, KbM KOHTO ca
pasnpeneneny aktuBuTe. OLeHKaTa Ha CTOMHOCTTAa B yrorpeba ce NpaBu Hali-Bede BB3 OCHOBA Ha
JMCKOHTHPAHUTE MOJIENIH Ha TIAPUYHUTE MOTOLM, KOUTO M3KUCKBAT JIpy>KECTBOTO 3a Ja HAIllpaBU OLIEHKA Ha
OYaKkBaHWUTe OBJCUIM MapUYHH MOTOLM OT aKTHBa WIM OT eIMHMLATa IeHepupalla MapuyHU NOTOLH, a
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ChIIIO M JIa CC H36epe NOAXO0Ad1I JUCKOHTOB IMPOLICHT 3a Ja ¢€ U3UMCIIN HacToAlla CTOMHOCT Ha NapuvIHUTE
OTOLH.

Heruara peaanayema ervoltunet Ha MATeDRAGHETE 3a5a0u

OHPGHQHHHGTO Ha IIpOBH3HA 3a MaTCpHaJIHUTE 3amnacd BKIIOYBA IIPOLCC Ha OLICHKA. Banancopata
CTOMHOCT Ha MaTepHaJIHUTE 3aracu ce obesleHaBa 10 peaindyeMara UM CTOﬁHOCT, KOrato TiaxHaTa
cebeCTOMHOCT BEYE MOXKE Ja HE ObJle BB3CTAHOBIEMA — HanpuMep, Korato MarepHalHUTE 3allacHu Ca
NOBPEACHHU MJIA OCTApe/id H3LsJI0 WA YaCcTUYHO MM HMa Chaj B MPOJaKHHMTC MM ICHH. BB BCeku
cnytlaﬁ peajiizyema CTOHMHOCT rnpeacrasiisiBa Haﬁ-HOGPaTa OlleHKa Ha BB3CTAHOBHMAaTa CTOMHOCT M C€
OCHOBaBa Ha Haﬁ-CHprHHTC ChIICCTBYBAIM KbM JaTaTta Ha OT4YE€Ta JaHHH M IIPUCHIIO BKIHOYBA OLCHKH
OTHOCHO 6"b)LICIIII’ITe OYakBaHus 3a peajinudyeMa CTOMHOCT. KpHTepmee 3a OIpelcisiHe Ha pa3Mepa Ha
NPOBU3UATA HIIM OTIIMCBAHETO CE OCHOBABAT HA aHAM3 3a CTapecHe, TEXHUYECKA OLCHKa H MoCJIeaBallH
‘C'L6I/ITI/I5L Ilo NPUHLOUI TaKbB IPOLEC HAa OLUCHKA U3UCKBA 3HAYMUTEIHHU MPCLCHKA M MOXCE Jia NOBJIHAC Ha
fanaHcoBaTa CyMa Ha MaTCpHaJIHUTE 3allacy KbM JaTata Ha OT4HeTa

FlpmSansnrenng OUCHKS 32 OFCHOMEHN Janbnu

[lpu3HaBaHETO Ha OTCPOYEHHTE NaHBUYHM AKTUBM M IaCHBU BKIIIOYBA CBHCTABSHETO Ha CEepHUsi OT
nonyckanus. Hampumep [pyxectBoTro TpsbBa OO OLEHHM BPEMETO HA BBL3CTAHOBABAHE HA BPEMEHHH
PasIKH, JAJM € Bb3MOXKHO BPEMEHHHTE Pa3iMKU 1a He ObJe Bb3CTAHOBEHH B NPEIBUIMMO ObJele MIu
JIOKOJIKO IAHBYHHTE CTABKH CE 0YaKBa Ja ce Ipuiarar 3a Nepyuoia, KoraTo akTHBET HIE Ce peaii3upa ik
NacHBBT LIE CE YPEAH.

IIo ce oTHACA 10 OTCPOYEHM JaHBbYHM aKTHBH Peai3upaHeTo UM B KpaliHa CMeTKa 3aBHMCH OT obnaraeMus
JOXOJ, KOWTO Ile € Ha pasnosiokeHue B Objewe. OTCpOYCHMTE JaHBYHHM AKTHMBH C€ IPU3HABAT CaMo
KOraTo € BEpOsTHO, 4e Lie uMa oOyaraema redanda, cpelly KOATO MOXKE Ja €€ YCBOM OTCPOYEHHST
JIaHBYEH aKTHB M € BEPOSATHO, 4e J[py)KecTBOTO Ile peaiM3upa JOCTaTBUHO objaraem A0Xond B Obaemu
TIEpUO/IM, 32 JIa ONOJ30TBOPH HAMAJIEHHETO NPH IUIAI@HeTo Ha JaHbk. ToBa o3HauaBa, ye JIpysKecTBOTO
NpaBH TIPEANOJIOKEHHUS 332 JAaHBYHOTO CH IUIAHMpaHe M TEpHMOJMYHO I'M OLEHsABA IOBTOPHO, 3a Ja
OTpa3sBaT MPOMsHATa B OOCTOSATENCTBATA, KAKTO M JaHBUHM pasnopendu. OCBeH TOBa U3MEPBAHETO Ha
OTCpOYEH JaHBYECH aKTHB WM IacCHB OTPa3sBa Ha4MHA, IO KOHTO APY’KECTBOTO OYaKBa Jia BBH3CTAHOBH
GanaHcoBaTa CTOMHOCT Ha aKTHBA WIH YPEIH IacHuBa.

finosusns

[Iporusumnre Morar ga ObAaT pasrpaHMYeHH OT APYTHUTE ITIACHMBM, 3al0TO CHUIECTBYBA HECHIYPHOCT
OTHOCHO TPOSIBJICHHETO UM BBB BPEMETO M cyMmaTa Ha caenkarta. Ilo-TMnMYHuTe NPOBU3UM, KOUTO Ce
orpassBar OT  JlpyXKecTBOTO MNpOM3THYAT OT 3aJb/UKEHMATAa HA IIPOM3BOIMTENS II0 TapaHIuH,
BB3CTAHOBABAHMA HA CyMM, NOOPOCHBECTHO HM3IIBIIHEHHWE Ha JOTOBOPH, HEYPENEHM CIIOpoBe U OHM3Hec
NPECTPYKTYPHPAHE. '

[Tpu3HaBaHeTO M OLEHKATAa HA MPOBHU3MUTE M3HUCKBAT OT JIpYy:KECTBOTO Ja HanpaBd IIPElEeHKa OTHOCHO
BEPOSITHOCTTA (aKO CHOMTHETO € MO-BEePOATHO, OTKOJIKOTO [a HE HACTBIIM) U3XOJIAII IOTOK OT PECYPCH Ja
ce M3MCKBAT 3a ToracsBaHe Ha 3aIb/DKeHHe M Jany OW MOIJIa Jia ce Jale HaleKIHa OLIEHKA Ha Cymara Ha
3aIBJDKEHUETO.

OcBeH TOBa CUETOBOJIHATA TOJUTHKA Ha JIpy’KECTBOTO M3MCKBa MPU3HABAHETO Ha Hall-qo0paTa oueHKa Ha
cyMmara, KOSTO ILIe Ce HM3UCKBA 3a IoracsiBaHe Ha 3aJb/DKCHUETO M OLIEHKATa MOXE Ja Ce OCHOBaBa Ha
uHboOpMalMs, KOATO T[OKa3Ba JAWana3oH OT CTOMHOCTH. TBH KaTo NpH3HABAHETO C€ OCHOBaBa Ha
ceralrHaTra CTOMHOCT, TO BKJIIOYBA CHCTaBSIHE HA TPEANONOKEHU IIpH aJeKBaTHA NHCKOHTOBA CTaBKa, C
1eJT 1a OTPa3H MPHU MOJAXOISLI JUCKOHTOB NPOLEHT CrIeLUUIHHUTE 3a 3aJbJDKEHUETO PHCKOBE.

YeaonHy AKTHRE U HACHRER

YcnoBHuTe Macupy Ha [{py>KeCTBOTO He ca NPHU3HATH, HO Ca OIOBECTEHH, OCBEH aKO BB3MOXKHOCTTA 3a
MU3XO0JS1 ITIOTOK Ha PECYPCH ChAbPIKAIl MKOHOMUYECKH ITOJI3H € OTJIaJIeYeH BbB BPEMETO.

VYcnoBHUTE NMACHUBH MPEACTABISIBAT Bb3MOXKHH 3aJbIDKEHMS BB3HMKBAIIM OT MMHAIH CHLOUTHS, YHETO
ChIECTBYBaHe Hie OBJie MOTBBPACHO CaMO OT HACTBIIBAHETO MM HEHACTBHIIBAHETO Ha €JHO WM IOBeYe
HECHI'YpHH Objely ChbOMTHS He HM3LUI0 B PaMKUTE Ha KOHTpOJa Ha ropuavdeckoro auue. Te He ce
MPU3HABAT 3aL10TO HE € BEPOSITHO, Y€ U3XOMASAMI IIOTOK OT pecypcH e Obae HeoOX0oAuM 3a IOKpUBAaHE Ha
3aBJDKEHUETO U CyMaTa Ha 3aJbJDKEeHHETO He Moe J1a Ob/1e oLleHeHa ¢ ToCTaTbuHa HaJeX JHOCT.
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Hewnsb6exno ONpPENENIAHETO Ha YCIOBEH IMaCHB H3HCKBa 3HAYUTEIHHM IpEUCHKa OT CTpaHa Ha
PBKOBOACTBOTO.

Tiporuaun 3a rapanunn

IpoBusuuTe 3a pa3xoay, CBbP3aHH C rapaHiMi ce MPU3HABAT, KOraTo NMPOAYKTHT ObJAe MPOAaseH WM
yciayrata TipenocrtaBeHa. [IbpBOHAa4YaaHOTO mNpu3HaBaHe ce 0asMpa Ha  UCTOPHYECKHMS  OITHT.
[IbpBoHavyanHaTta npuONM3MTENHA OLIGHKA Ha pPa3XOAMTE CBBP3aHM C TrapaHUMM Ce Ipepasniexia
€KeroHo.

FPEHIKH H ITPOMEHN B CHETOBOAHATA ITOJHTHRA

I'pemiku mo cmuchiaa Ha MCC8 Morar na BB3HMKHAT BBB BpB3Ka C INPHU3HABAHETO, OLEHABAHETO,
NPENICTaBSIHETO WJIM OMOBECTSBAHETO Ha KOMIIOHEHTH OT (puHaHCOBHTEe oT4eTH. IloTeHLMaNnuTe rpemxu
3a TeKyIIWs MEepHOJ OTKPHTH B CBLIMS, Ce€ KOPUTHpAT Npeaud (UHAHCOBMTE OTYETH Ja ce ofobpAT 3a
ny0OiMKyBaHe. BBIpeku ToBa IpelIKd MOHSKOra ¢e€ OTKPUBAT B IOCEIBAL] NEPUOJL MU TE3W TPEUIKH OT
IIPEIXOIHH NEPHOIH C€ KOPUTUpaT.

Jpy>XecTBOTO KOpHTHpa ChC 3aJHa JaTa CbLIECTBEHHTE IPEIIKH OT IPEAXOJHHM MEPHOAU B IbPBHA
¢GuHaHCOB oTUYeT, 0100pEH 3a MyONIMKyBaHe Cliell KaTo ca OTKPUTH Upes:

MPEer3YUCIsIBaHe Ha CPaBHUTEHUTE CYMH 3a NPEACTABEHMS IIPEAXOMAEH MepHoJl, B KOUTO € Bh3HHKHaja
rpeuka.

B cayuyaii, 4e rpemkata € BB3HUKHAJIa IIpeld HaW-paHHO TPEACTaBEHMS NPEIXOJEH NepHof,
Nper3YHrCcIsIBaHe Ha HAYaJTHOTO CaJiZio HA aKTUBHTE, TTACHBUTE M KalluTasa 3a TO3U NepHOJ.

I'pewika OT MPeAXO/eH MEePUOI ce KOPUTHupa MOCPEACTBOM Nper3UUCIsIBaHe ChC 3aJHa JaTa, OCBEH aKo €
MPAKTHYECKH HETIPHWJIOKMMO Jla Cce ONpeleNy HIKOH oT crneuupuuHuTe eDeKTH 3a Iepuona WM
KyMYJIaTUBHHS €()eKT OT Ta3u Ipellka.

PEKFACHGHKAIIH :

PexnacuduKalMuTe MPEACTABIABAT IPOMEHH B MPEICTABIHETO HA OTASIHM IO3MLHUH BBB (PUHAHCOBUTE
OTYETH C el TOCTHraHe Ha IO-BSPHO W YECTHO IIpeAcTaBiHe Ha uHQopMaumara B Tax. Tesu
peKiacu(pUKaLMK ce MPaBAT PEeTPOCIIEKTHBHO, KATO C€ KOPUIMpAaT HayalHUTE Cajljla Ha BCEKH 3aCerHaT
eJIEMEHT OT OTYEeTa U Ce MPEICTaBs JAOIBJIHUTENICH OTYeT 3a (PMHAHCOBOTO CHCTOSHHE KBbM HAudalloTO Ha
Hal-paHHUS CPaBHUTEINEH IEPUO/.

CBBPIAHK JHIA H CAEJAKI MENKIY THAX

JpyxecTBoTO cna3Ba uzucksanusita Ha MCC24 npu onpesensHe U ONOBECTABAHE Ha CBbP3aHMUTE JIMLA.
Crnenka MexxIy CBBp3aHM JIMLA € MPEXBBPISHE Ha PECYypCH, YCIYTH WIH 3aJBJDKEHUS MEXAY CBBP3aHH
nmuua Ge3 pas3NiMKa Ha TOBa [ajiM ce Npujlara HiKakKsa LeHa.
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HL IONBJAHUTEINHA HHOOPMALIMA KBM CTATHUTE HA OUHAHCOBMA OTHET

1. Oruer 32 mevantara nawu 3arvfara ¥ Apyrug sceobxBaTeH A0X01

Lodo Hpexoan

4 B Hpuxoon em npodaonda

Buja npuxon 2014 r. 2013 r.
IIpona:x6n Ha HpPOAYKIHA B T.4. 16 -
[Tpona>k6u Ha 3acCHET MaTepHal 16 -
IIpoaax06n Ha ycJIyru B T.4. 4171 5465
ITponax6u Ha GUIMOIPOH3BOJACTBEHH YCIYTH 4171 5465

I 4 2 dpyen aporodu

Bun npuxon

2014 r.

2013 r.

JluxBa 3a Hepb3cTaHOBeHO B cpok JJIC

i L 3 @uunancosn apuxoos

Bua npuxon 2014 r. 2013 r.
IIpnaxoam OT IAXBH B T.4. 1 -
110 3a€MH MpeJOCTaBeHH Ha CBBhP3aHH JIMLA 1 -
ITo10:XHTEIHH KYPCOBH PA3THKH 18 331

1.2 Pawmoan

1020 L Hanoaseann Cyposanng, MemepHEn § ROHCPAGngen

Bup pasxon 2014 r. 2013 r.
CTpouTe/lHH MaTepyay 416 409
MarepHainy 3a GHIMOIIPON3BOACTBO 242 250
[opuso 32 39
KoncymaTneu 22 18
HNuctymenT 16 13
KaHnenapcku MaTepuanu 6 9
Hexopu 5 19
Hlupamku MaTepuamm 4 34
Obnexio 3 22
[TouncrBamum MaTepuanu 3 4
Hpyru maTepuanu 3 -
Kosmeruka -

JMA 1oy npara Ha ChIIECTBEHOCT -
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1202 Poaxedn sa gpainnyg poeiyon

Bua pasxon 2014 r. 2013 r.
DUIMONPOU3BOCTBEHH YCIYTH 1131 1230
Haemu 614 1785
TpaHcropTHH yCiIyru 113 77
Kackaapopcku yeayru 63 27
Onepatopcku yciayra 31 20
Cratuctu 15 50
Tenedonnu ycnyru 15 11
Enextpo ycayru 14 27
HbpBonencku ycnyru 13 86
3BYKO3aMHCHU YCIYTH 13 12
3acTpaxoBKa 7 3
OxpaHa 4 -
OpuTOpCKU yCIyTru 3 3
IImBatuky ycmyru 2 41
Kypuepcku ycnyru 1 18
Jlexopu - 9
Takcu -
Hpyru ycnyru

L 2.3, Paaxedu za axopmusan

Bnp pasxon

2014 r.

2013 r.

Pa3xoad 3a aMOpTH3aHH HA GPHIMONPOH3BOICTBEHH

m;nm'rpaﬁm/l MaTCpHUajiHi aKTUBHU

1. 2. 4. Pasxods 30 30360 B OCHIVPOSKH HE REPCOHEAd

Pasxonu 3a: 2014 r. 2013 r.
Pa3xonum 3a 3any1aTn HA B T.4. 1193 1311
T0 TPAKIAHCKH JIOTOBOPU U XOHOpPapH 1181 1311
10 TPYJOBH JTOTOBOPH 12 -
Pazxoim 32 OCHTYpOBKH Ha B T.4. 111 108
10 'Pa’kJJAHCKH JOTOBOPH M XOHOpapH 109 108
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102 & dpveu paixeon

Bua pazxon 2014 r. 2013 r.
Pazxonu npencTaBUTEIHH 7 16
JanbK NpeacTaBUTENHY pa3xoiu 1 2
JIaHBK JIeKH KOIH 1 -
Pazxonu 3a napeHus - 40
JlaHbK pH U3TOYHMKA - 5
Jpyru pasxonu 7

1. 2 6. @Gunaucogu paisoou

Bup pasxon 2014 r. 2013 r.
OTpHLATETHH KYPCOBH Pa3JIuKU 284 66
Jpyru ¢uHaHCOBHU pa3xou 2 10

Flowandu u ,'%&’h%*f}?f O QRCPREHN, ROUMIG O GHINREIEI HOPHG

Bnp pazxon 2014 r. 2013 r.
banancoBa cTOHHOCT HA IPOJaeHH AKTHBH - A 26
B T.4. JBJITOTPaliHU MaTEePUAJIHU aKTUBU - 26
Ipuxoau ot npoaax0a Ha XLJTOTPAiHA AKTHBH 26

02070 Paaxnd 26 OanpIelt o BROORINCasaiy Sefinocnu

CoriacHo JIeHCTBALOTO 3aKOHOAATENCTBO meqanbuTe ce obiarat ¢ KOpropaTHUBeH AaHBK B pazmep 10%.

3a U3ymcIsBaHE pasMepa Ha OTCPOUYCHMTE JaHbLM € Non3BaHa cTaBka 10%, kosTo ce 09akBa jAa € BaJIUAHA
' Ipy 00paTHOTO MpasBIICHUE.

Bnp pasxon 2014 r.| 2013 r.
Texyu pa3xo[ 3a NaHbK - 5
Jpyru KOMHOHEHTH Ha TeKYIll JaAHbY€eH Pa3xon (19) -
Pazxon/mpuxoz 1Mo oTCpOueHM JaHBIM, OTHACSIIA C€ O BB3HHKBAHETO U 0OpaTHOTO
IPOABJIEHHE HA BPEMEHHH Pa3JIUKU (19) -
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