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PA3XOJIH 34 TEPCOHAJIA
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[IPUXOJIH OT HHBECTHIUH
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JTBJITOTPAFHH MATEPHAJIHH AKTHBH
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HHBECTHIJUH B ACOITHHPAHH JIPY)KECTBA
OUHAHCOBH AKTHBH, OBSIBEHH 34 ITPOJJAXKBA
THPTOBCKH U JIPYTH B3EMAHUA
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VCIIOBHH 34JIbJUKEHHSA H AHTAKHMEHTH
OHHAHCOBH HHCTPYMEHTH
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HpuaomenneNe 2 kpm CCL

OTYET 3A MIPUXOAUTE U PASXOIHUTE

Ha

Hme Ha apy:xectBoro BE BE EC EOOJ{

3a 2017 rognna

Cyma (xuu1. jieBa)

Haumenosasye Ha MPHXOIHTE H Pa3XOAHTe TeKyma npeaxoHa
romHHA TOAHHA
a 1 2
A. Pazxoan
1. Paszxoou 3a onepamusna Oeiinocm
1. Pasxoas 3a CYpOBHHH, MATCpPHAITH H BRHIIHH YCIAyrd, B T.4. ol 8
a) BBHILHH YCIIYrH 11 8
2. Paszxoau 3a aMOpTH3AIMA H 00€31IeHKa, B T.1. 74 63
a) pasxojH 38 aMOPTH3ALWS 1 06E31IeHKa HA KBITOTPaiiiy MATEPHATIHA H HEMATEPHANIHH aKTHBY, B T.4. 74| 63
- Pa3xOH 3a aMOPTH3ALHA 74 63
3. Jlpyru pazxoay, B T.4. 1
06wyo pasxodu 3a onepamusia deiinocm (1+2+3) 86 71
II. @unancosu pasxoou
4. Pa3xomu 3a EXBH U IPYTH (HHHAHCOBH PAa3XOAH, B T.4. 7 6
O6uo dhunancosu pasxoou (4) 7 6
Obugo pasxodu (1+2+3+4) : 93 77
Benuko (06110 pasxogn ) 93 77

Cyma (x11. neBa)

HaumeHOBaHUE Ha MPHXOAHTE H Pa3XOAHTe TeKyLa npeaxoaHa
roAMHA rOfinHa
a 1 2
b. Hpuxoau
1. Hemnu npuxoou om npooasicéu na:
1. Hetau npuxoau oT mpogax6H, B T.1. 60 23
a) yCIyTH 60 23
0610 npuxodu om onepamuena oelinocni (1) 60 | . 23
2. 3ary6a ot obuuaiina gefinoct 33 54
O61yo npuxoou (1) 60 23
3. CuetoBoHa 3ary6a (061110 NpHXORH - o610 Pa3KoLH) 33 34
4. 3ary6a 33 54
Benuro (0610 npuxoan +4) 93 77

TIpHIIOKeHHATA Ha CTPARHULM OT 6 A0 16 ca BepasienHa YacT oT DHHAHCOBUS OTUCT,
dunancoBuaT oTYeT Ha crpanuiy ot 01 1o 16 ca oxobpenu ot YnpaBHUTEA.

Jlara na cecrassse: 28 Mapr 2018 roanna

1 LR i g
Psxosoputen: Benmmcnas Boprcos Cnasuen

Crp. 1




OTYET 3A HAPHYHUTE HOTOHH

HAa

Hbse na apyxecvsoro BE BE EC EOOJ

3a 2017 roguna

HpunoxenneNe 1 kum CC 7

(xun. nesa)
Tekym nepion TIpenxonen neprox
Harmeropanne Ha NapHMENTE TOTOUH
NOCTBIIEHIST nIANaHIn HETeH NOTOK | NOCTBILIEHHS TTANAHIST HETeH MOTOK
a 1 2 3 4 5 6
A. IInpn4HH 0OTOKY OT OCHOBHA AeiiHoCT
TTapHuH# MOTOKNH, CBBP3AHI C THPTOBCKH KOHTPATEHTH 39 s3 (14) 9 7 2
Jpyri napi4Hi NOTOLH OT OCHOBHA AeHHOCT 6 25 (19 71 17 54
BceluyKe nApHYHE NOTOUH 0T 0CHOBHA Aciinoct (A) 45 78 (33) 80 24 56
B. IIapuund noToRH OT HHBECT AeiinocT
TlapuuH# HOTOLY, CBBP3aHH C ABArOTPaiiHH aKTHBH 29 41 (12)
BCHYKO MAPKYHH NOTOUH OT HHBECT neiinoct (B) 29 41 12)
B. Hapu4nit morou or ¢ neiinocr
Tlapy4Hi NOTOL, CBBP3aHI ¢ IOJIYYEHIT HIIH NPEAOCTABEHH 3aeMHl 3 3)
[fapiani NOTONM, CBBP3AHH G JIMXBH, KOMHCHONHI, THBIGHTH H APYry nopo6uu 14 (14)
Benuko nap noTow oT oBa aeiinocr (B) 3 3) 14 (14)
T, Hamenenue HA BAPHYHHTE CPEACTRA NMpe3 nef (A+B+B) 45 81 (36) 109 79 30
JI. apuunu cpeacTBA B HAMAJIOTO HA Nef 46 46
E, HapuuHu cpeacTBa B Kpast HA Tef 10 46
B T.4. B HOAOTUETHH JIHIA

TIpunoxeHnaTa Ha CTPAHHLH OT 6 Ko 16 ca nepasnenna 4acT oT PHHAHCOBNA OTHET.
DHHAHCOBHAT OTHET Ha cTpannun ot 01 fo 16 ca onoBpet oT Ynpapurens. ¢
- A

Jlara Ha crerapane: 28 Mapr 2018 roanna

S # J:
Purosomrien: Benmncsas Bopicos Cnasyes ¥

Crp. 1
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HHD®OPMAILIHA 3A IPYKECTBOTO

“Be be Ec” EOOL e mvp20Gcko Opyaicecmeo, pecucmpupano 6 Bvneapusi u ¢ aopec Hd
ynpaenenue: zp. Cous — n. x. 1712, aic.x. Mnaooem 14, 6n. 5534, mae 1 enucano 6
Twopeosckus peaucmvp KoM Azenyusma no 6nUCEANsL EHMK 131308011, npedcmasiigano

om Benyucnas Bopucos Cnasues— Ynpasumei,

1.1.Cob6cmeernocm 1 ynpasierue
Pezucmpupanusim U GHeCeH Kanumain Hd opyaicecmsomo evsauzd na 5000 ne. Jlsnogeme ce
npumesicasan om eonHo PUIUIEcKo nuye.

JIpyaicecmgomo ce ynpasnasd u npedcmasisea om Benyucnas bopucos Cnagues

Kom 31.12.2017 2. 6 Opysicecm@omo HAMA HAent nepeotdl.

1.2. Pe3rome Ha OcliHOCHINd

[pedmemvm Ha 0eiiHoCm Ha OPYIICECMEOMo ce Coemou & mpancnopmua 0etHocn,
noxynka, npodasicba u omoasane n00 HaeM HA MOMOPHU MPeGO3HU cpedcmea. Beuuxu oantu
6v6 (UHAHCOGUS omyem 3d 2017 2. u cpasHumennama uHpopmMayus 3d 2016 2. ca
npedcmasenu 6 6 Xuii0u Je6oge, OC6EH dKO HE € nocoveno opyeo. Omuemnama U
QyHKYUOHARHAMA BATYMA HA OPYIICECMEOMO € 1€6 (BGN). Hacmosuyuam unancos omiem
e wsoaden na 18 mapm 2018 2. Tosu Quuancos omyent e 00obpen 3a usdasave om
Vnpasumens Ha Opyoscecmeomo Hd 28 mapm 2018 2.

2. CYHETOBO/JHA I1OJINTUKA HA JPYKECTBOTO

2.1, baza 3a uzzomeaxe Ha (l)llH(lHCOBll}I omuem

Hacmosuyuam 200uwier  Quuancos omuyem e us2omeen 6 cvomeemcmeue ¢
usuckeanusma na  Hayuonannume cmanoapmit 3d (unancosy onuemu 3d MAaIKu u cpeoHuU
npednpusmust (HCOOMCII) npu cnaseane Ha npuHyind HA Ucmopudeckamad yeud, océeH 8
cyvaume Ha UBLPULEHA NPeoYeHKd Hd  Hemerylut AKMUBY, HUHANCOBU AKMUBY, ObPIICANU
3a mwpzysawe, U HeMeKYuu axmuel, obsseny 3a npodadcha, Koumo cda omdemexit no
cnpasednusa cmotinocm.  Jpysicecmsono npedcmags. CpagHumennd uHgpopmayus 6 mMo3su
(unancos omuem 3a eoHd npedxoona eoound. Lo0uuHuAM Qunancos omuem 3a 2016 2. e
H320MEeH U Npu  Cnasedane Hd CYemoBOOHUMe NPUHYUNYU 3d  MEKYIo HAYUCIAGANE,
deticmeauyo npednpusniue, NPEONA3IUEOCH, CHNOCMAGUMOCH! H npuxooume u pasxoounie,
npeouMcmeo Hd  CbObLPAHCAHUEMO nped popmama, — 3anaséane npu. GLIMOJNCHOCHT HU
CyemogoOHama NOAUMUKA  0m  NPEeOXOOHUA  omHdemeH nepuoo, He3uBUCUMOCHT  MeNCOY
omOenHume omuemuu nepuoou U CMOUHOCIHA 6Db3KA MedicOy Hauaned U Kpaex Oanauc.
Tekywjomo cuemo6oOHo Omuumane ce OCvuecmeisd Ha ocHogamd Ha OOKyMeHmanid
0BOCHOGAHOC HA — CMONAHCKUME Onepayuy, COeaxy u npoyecu.. Ilo-0ony e onucaud
CYUemMOBOOHAMA NOTUMUKA, NPULOdICEHd NPU U320MEAHEMO Hd MOo3U unancos omiem.

CyemogoOnama noaumuKd Ha npeonpusmuemno e paspabomenda 6 coomeemcmeue
C npUHYUAUMe U USUCKEAHUAMA HA 3arona 3a cuemogodcmeomo u HCOOMCII.

Cuemogoonama noaumuka e Ouna  npurazand nocned08amenHo  3d  GCUHKU
npedcmageHu 200UHY, OC6EH AKO USPUMHO HE € ynomenamo opyeo. Ipes mexywama zoouna
3a Opysicecmgomo He ce e HAl0dICUno Oa HANPAGU NPOMEHI 8 CHEMOBOOHAMA CU NOTUMUKA.
Jlpyorcecmeomo 600U ceoume cuenogoOHU pe2ucmpu 6 bvaedpcku ee6 (BGN), koumo npuemd




KAMO He206a OMUemna 8anyma 3da npedcmasgsne. Beuuki Oannu 6v6 QUHAHCOBUA omuent 3d
2016 2. u cpasnumennama ungopmayus 3a 2015 2. ca npedcmaseny 6 XUNS0U N1€e606e.

2.2.Coenru ¢ HyycoecmpaHa eajyma

2.2.1 Omuemna eajyma

Omuemnama eanyma, 6 KOAMO ca npedcmageny cmamuume 6v6 (hunancosus omuem na
Ilpyaicecmeomo, e 6vazapekusm jeg. C 6HBEICOAHEMO HA 6POMO KAMO OQuUyuana saiyma
na Eeponeiickus cvio3 1e6b1 e (PUKCUPAH 6 CLOMEENCmale Cbe 3axoua va BHB xkvm egpomo
6 cvomuouenue BGN 1,.95583 . EUR 1.

2.2.2 Coeaku u canoa

Coenxume 6 YYACOCCMPAHHA 6ATYMA NPU  NbPGOHAYANNOMO UM  ONHUmdane (c
U3KIIOYeHUe HA 3AKYNenama u npodadendama 6ainyma) ce npedcmagam 6 omuemuama eanymd,
kamo ce npunaza opuyuannuam kype na bHb 3a oamama Ha coekamd.

Iapuunume cpedcmea, G3eManusimd u 3a0BAANCCHUAMA, OCHOMUHUPAHU G HYICOCCPANHA
ganyma, ce npeoyeHAsam Ha MeceuHd 6aza, kamo ce u3noA36a oguyuanHusm kKypc Ha bHB
Ha nocnednus pabomen Oex om meceyd.

Kypcosume pasziuxu, Gb3HUKHANU OM ypesicoane HA G3eMAHUSL U 3A0BIJICCHUS. 66
ganyma, KAKmo u Om nPeoyeHKd Ha anymHu nO3UYUU 6 Kpas Hd nepuood, ce OMmuUMan Kamo
MeKyLUU PUHAHCOBU NPUXOOW/PAsxoou 6 omyemad 3d npuxooume u pasxooume.

2.3, Tvazompatinu Mamepuaani akmueu

Kamo Ovreompaiiny Mamepuaniy akmueu ce npusHasam daxmueu ¢ OBI2OCPOYHA
ynompeba, KOUMo uMam CMOUHOCH npu npudobusanemo nao 700 ns. Pasxooume 3a
npudobUmMU armug noO Masy CMOUHOCI, KOUMO NO CEOMA CHUfHOCI cd Ovlieompaiiiu, cd
omuemeny Kamo mexkyuu pasxoou 3d nepuood Hd U3EbPULEAHento UM. Jlvreompaitnume
MamMepuanHy akmusy NbpPEOHAYaIHO cd 3aeedeny no yena na npuoobusane, opmupaind om
ROKYNHAMA UM CMOUHOCH U npexume pasxoou no npudobueanemo. I[locredsaujomo um
oyenssane e no YeHda HA MPuOobUaHe, Hamaiena ¢ Hampynawamd amopmuzayust u
esenmyannu 3azyou om obesyenxd.

TTocnedsaiyu pasxodu ce npubagam koM daiancosama CTMOUHOCIN HA AKMUBA UNU Ce
OmuUImMam  Kamo omoeneH daKmug, CaMo Kozamo e 6eposimno  [pyscecmsomo oa umd
UKOHOMUYECKA 13200 HAD MA3L 0N NbPEOHAHWIHO OYeHeHamda Cmanoapmud eghexmusHocm
Ha cviyecmeysawus akmus. Pazxoou, cevpsanu ¢ yeenuiasane Ha Ovoewama UKOHOMUYeCKd
U32004, Ca MAKUBA PAIXOOU, KOUMO 800AM 00 YOBIICABAHE HA NONE3HUS CPOK HA 200HOCM HA
aKmMuea AU YEeauuagane Hd Npou6o0UmMesHOCHIG My, nooobpssane HA KA4ecmeomo Ha
npouseedicoanama  NPOOYKYus, CbKpaujasane Ha npouseodcmeenume  pasxoou iU 00
UKOHOMUYECKU NO-U3200HU NPOMAHA 656 (PYHKYUOHANHOMO NPEOHAZHAYeNUe HA dRMUGA.

IIpu nodmsiHa Ha  pasepanuquma dacm om Ovneompdaen  Mamepudanen  akmue,
HOOMEHEHAMA Yach ce OmnUced, d U3GLPULEHUAN pA3Xo0 3a NOOMAHAMA nd «acmma ce
OMUUMA KAmo HOBONPUOOOUN AKIMUB.

Pazxodume  3a NOOOPBIICKA U PEMOHM, C6bP3AHU € USNOAZBAHEMO HA UKMUG, ce
omyumam Kamo mekyuju ¢ omdema 3da npuxoounie u pazxooume 3a nepuood, 6 Koumo cd
uzsvpuLenu. Amopmuzayusimad Hd Ovazompatinume MamepuaiHy aKkmusu  ce onpeoens ¢
USNON36AHEO Ha NUHeTHUSL Memoo. 3emama He ce amopmusupd. Bpexenno usga0enume om
ynompeba akmueu He ce aMopmuzupam. Amopmuszayusma Ha 0bA20MPAtiHUME AKMUGU Ce
Hauucanga om Meceyd, Ccreogawy Meceyd HA  GbLEEICOUHEMO UM 6  eKCIIOUmAyU.

Jpyoicecmeomo e onpedeiuno Hyinegd ocmdamviHd cmoliHocm HA  axkmugume 6
ynompeba.

Cpoxem Ha noNe3HO U3NON3BAHE  HA omoeHume armuu U Cvbomeemuume
AMOPMU3AYUOHHU HOPMU CU ONpedeseHU KAKINO cnedsd 3a cieOHume epynu axkinueu.




Axmueu Toouuwina
AMOPMU3AYUOH I
Hopma (6 %6)

« Cepadu 4%

« Mawunu u obopyosarie 30 %

» KomniomuvpHa mexHurd 50 %

s Agmomobunu 25%

« Oghuc ob3agesicodane 15 %

« JTHMA ¢ oepanuuer Cpox Hd NON36dHe 100/6p. 200unu  Ha

cvel.  002060pPHU OMHOUEHUA NPAagHomMo
ozpanudeHe

2.4. lvazompatinu Hemamepuainu axmugu

Kamo Ovazompaiiny HeMamepuainy akmugi ce npusHasam akmueu ¢ O0bA20CPOYHU
ynompeba, KOUmo umam cmotinocnt npu npuooGUAHemo HAO 700 16. BvHuino cv3daoenume
HeMAMePUANHU aKmueu npu npuoOdUBaHEemMo UM ce OYeHAGUm no yeHd nd npudobusane,
KOAMO GKAIOYGH NOKYRHAMA YeHd /6K, MUMA U HEGB3CMAHOGUMU oanvyt/ U GCUHKU NPEKU
pasxodu 3a NOO20MOBKA HA aKkmued 3d UZNON36AHEMO MY MO NpeoHdsHavenue. Crneo
NBPEOHAYATHOMO NPUIHABAHE KAMO AKIMUG 6CEKU omoenen HeMamepuaier akmue ce omyumd
no yema Ha NPUOOOUGAHE, HAMANEHd ¢ HaYucienume amopmusayuy u Hampynanamd 3a2you
om obeszyenxa. Amopmusayusama Hd OBI2OMPALIHUIME HEMATMEPUATHU AKMUBU  ce onpeoens ¢
U3NON36AHEMO HA uHeliHus Memoo. Amopmusayuama Hd OwazompaiiHume aKmueu  ce
HAuUCAA6a om mMeceyd, cleosaily Meceyd Ha 8HEEICOAHEINO UM 8 eKCHAOAMAl{UAL.

ﬂpyalcecm@omo e 01’1])8()8.%(]10 Hy1esda oCmamvyHd cmouHocm Hd  dKmusume 6
))}’10177}78661. Cpom;m HA NONE3HO U3NOA36AHE HA OMmOeNHUIMe HeMamepuainu  akmugu cd
077p€()€ﬂ€Hll KaKmo cheosd 3a cileoHume epynu akmugu.

Arxmusu 4 LToouuina
AMOPMU3AYUOH
Ha Hopmd (6 %)

« Coghmyep , npasa 3a noaseane Ha coghpmyep 50 %

s Jlpyeu JTHMA 15%

2.5. Cmokogo-mamepudaiHy 3anacy

Cmokogo-Mamepuaniume 3anacu ce CbCmosm on. Cnoxu. Te ce oyenssam
NbPEOHAYAIHO NO YeHd Hd npudobusane, 6KNOHGAA NOKYnHama yend (6e3 6v3CMaANOGUMU
oanvyu — [JIC u akyuzu, v Mvbp20GCKU OMCMBAKY) NAIOC NPEKUme  Pasxoou no 00CMasrdamd.
B 6ananca cmoKoGo-MamepudiHume 3anaci ce nocoysam no no-pHuckama om yendamd na
npudobusane/cebecmotinocmma u  Hemmama peanusupyema cmotinocm.  Hemnama
peanuzyema cmouHocm e 0YaKeaHama NPOOADICHA YeHd 8 HOPMAUIHUSL X00 Ha Oelinocmmad,
Hamanexna ¢ NpsaKo Cbp3aHume ¢ npodasicbama pasxoou. Paznuxkama MedIcOy no-eucoxamd
yena Ha npudobusawe/cebecmoiinocm u Hemuamda peanuzyema cmoliHocm e 3aeyba om
obe3yenxa. Ts ce omuuma Kamo mexyu pasxod u ce npedcmass 6 om4emd 3d npuxooume u
pasxooume no cmamuamd . Pasxoou 3a obesyenxa”. Cmoxogo-mamepuaniume sandacu ce




omnuceant U OmMuumanm Kamo pasxoo 6 omdemd 3d npuxodume 1 pasxooume  npi
nompe6aenuemo un npooaNcoama um no memooa “FIFO".

Kom 31.12.2017 2. npeonpusimuemo He e 00e3yeHuno CmokoGo-Mamepudiini 3anacu.
Jpyoicecmgomo cHumda, e pasiuxamd MepcOy banancosamda CMOUHOCH Hd Mamepudinume
sanacu U NSAXHAMA NazapHa yewa ne e cvlyecmeena. Jipysicecmeomo e e npedoCcmasUIo
xamo obesneyenie Ha c6oU 3A0BAANCEHUS CINMOKOGO-MAMEPUWINL 3aNdCH.

2.6. TvpzoecKU @3eMAHUA

Tvpeoscrkume  G3eMAHus,  Koumo  cd Ge3 quxkcupan naoegic, ce  NpuHasan
NbPEOHAYANHO NO YeHd HA NpUoobueane. B Gananca ce nocouedam no yewda na npuoobusane,
namManena c esemmyanua 3azyba om obesyeHkd nopadu  necvoupaemocm. 3aeyba om
obesyenka ce — omyuma 6 CAydau, He Coluecmeysd 06eKMUBHO OO0KA3AMENCIMBo, He
Lpyoicecmeomo  HaMd 0d Gv0e 6 CoCmosHue da cvbepe GCUYKY OBAJCUMU  CYMU CBAUCHO
nLpeoHAUAAHUME YCIOGUL N0 OMHOUEH e HA CLOMBENHOMO g3eMane KAamo: 3HA4UmMenHu
Qunarcosu sampyoHenus Ha ONLICHUKA, 6ePOANMHOCIN 3d 065658GHE 6 HECHCMOAMENHOCH U
AUKGUOAYUS, (DUHAHCOGO RpecmpyKmypupane Ul HeGb3MOJICHOCT  3d usnnaujane Hd
sadwaoicenuemo  (nogede om 360 onu). banancosamd CIMOUIHOCI Hd AKMUBA €€ HAMANABH
upes U3NON3BAHENO HA KOPEKMUGHU CMemKa 3d obesyenka, d cmoliHOCHMA Ha 3a2ydama ce
ompassea ¢ omuema 3d npuxooume i pasxodume — Kamo  pasxoou  3d obesyenxa.
Jlpyoicecmeomo e onpeoenusio creOHume Kpumepuu d kaacupuyupane Ha 63eMAHUAMa Kamo
g3eMaHs, NOOnexCay Ha 0besyenKd:- Heno2acenu 63eManus ¢ nepuood Ha GL3HUKEANE HAO
eOHa 200UHA, 3 KOUMO CHLYeCmEy6d SUCOKA CMENeH HA HECUZYPHOCT 3d UHKACUPANEINO UM,
- obsssieane Ha ONbICHUKA 6 HECLCMOSMENHOCH /Ui AUKGUOayuUs, - HNpexpamasdane Ha
UBIHUMENHO NPOU3E00CMB0 6e3 0d e YOOGNemEopeno 63eMunemo.

Kow 31.12.2017 2. Opyoicecmgomo umd mvp2oGCKuU 63eMAnus 3d 24 xun.ne. He e
U3BLPULBAHA 00e31eHKa HA Me3U  63eMAHUA KbM damama Ha uHancogus. omyem, mull Kamo
PBKOBOOCMBOMO A OPYIICeCmEomo  6b3HaMepAsd da npednpueme Oeiicmeus, Koumo 0d
2apanmupam MAaxHama cooupaemocm.

2.7. Hapuunu cpedcmesa
[apuunume cpedcmed GKAOHGAN NAPUNHUME HATUHHOCTIU (napuunu cpeocmed 6
Gpoii u napuuHy Cpedcmed no pasnAGUUMenHy u Opyeu 6escpoynu BAHKOGU CMEMK).
3a yenume HA U320MESHEMO HA OMUEMA 30 NAPUHHUIME TTOMOYU-
e  papuuHume NOCMBLINCHUA 0N KAUEHMU U NAPULHUNE naquianust KbM 00Cmaguuii cd
npedcmasenu OpymHo, ¢ 6KIIOUEH JUIC (20%);
o nomyyenume AUXGU MO PUSHAUYAMENHU CMEMKU ¢d npedcmageHu 6 onepamueHamda
Oetinocm,
e  nosyuenume/niamenume 2naGHUYU U JUXGU 10 NOAYHEHU 3deMu — Kamo uHancupayd
OetiHocm.

2.8. Ilpuxoou
Ipuxooume 8 OpyJICcecneomo ce npusHasan Ha 6a3a NPUHYUNG 304 HAYUCIAGAHE U 00

cmenenma, 00 KOSIMoO CONAHCKUME U3200U ce npUOOBUEAM 0N OPYAHCECMBOMO U OOKOKOMO
npuxooume Mo2an HAOeIICOHo Od ce USMEPAN.

Ipu npooasicbume Ha cMoKu npuxooume ce NPUSHAGANT, K02amo GCUIKY CHUECIMGEHH
PUCKOBE U NON3U, NPOUSIMULAWY 0N MAXHAMY cobemeenocm npeMUnasant 8 Kynysa4da.

IIpu npeoocmassiHento Ha yciyey, npuxooume ce NPUIHAGANT, Kamo ce om1umd emand
HA 3A6LPUEHOCTT HA COLAKAMU KbM Oamdamd Ha Gananca, axo mosu eman Modice 0a Gvoe
HAOEJICOHO UZMEDEH, KAKMO U pasxooume, u3GbputeHu no coenkama u pasxooume 3a
NPUKNIOYEAHEMO U.




Hpux()()ume om oueudeHmu  ce npusdasam , Kozdmo ce YCmdaHosu npasomo 3
MAXHOMO noaydasare.

2.9. Pazxoou

Pazxodune 6 Opysicecmeono ce npusnasaim ¢ MoMeHmd Ha MAXHOMO Gb3HUREANE U HA
6aza npUHYUNLIMe Ha HAYUCASBAHE U CHNOCIAGUMOCH.

Dunancosume pasxoou ce eKA0UGamM 6 omvema 3d npuxooume u pasxooume, K02ano
GLIHUKHAM, U Ce CbCHOoSm 0N JUXGeHl PU3X00U, GKIL. banKo8U MAKCU U Opyeu npexu
Pasxo0u no Kpeoumuy u OAnKosU 2apanyul, Kypcosu pasinuxi.

2.10. Ocrnosen_Kkanumaa u pesepeu
"Be Be Ec ~ EOOI xamo Opyscecmeo ¢ 02paHudexda omeosopHocm e om

Kame2opusma HA KANUMAanogume Opysucecmed, Koumo ca 3a0vadICeHt 0d pe2ucmpupant @
MBP2OGCKUSL PESUCTIBD ONPEOeIeH MUHUMAAEH pasuep Hd Kanumdid (ocrosen Kanuman),
cayorcery Kamo ofesnedenue Ha kpeoumopume Ha Opyaicecmeomo ¢ 02ied yooeaemeopasane
ua mexnume @zemanus. CobCmeeHUKvIN 0M208aps. 3d 3d0BAJICEHUAMA H OpyaIcecmeomo 0o
pasmepa Ha ce0emo OAN060 YHACIUE 6 KANUMand u moaice Oa npemeHoupd 6puUjaHe Hd Mmosd
yuacnmue camo 6 npouseo0cmeo no JTUKGUOALUSL UNU HECDCINOAMENHOC.

IIpes 2017 2. ocHoGHULM KANUMAL HA Opyaicecmeomo  ne e NPOMEHsH. Pazmeponn My
CLOmEemMcmed Ha pasmepa My, 6nucan ¢ Tvp206CKUsL pe2ucmvp.

2.11. Tvp206cKU 3a0bANHCCHUA

BUOBAICEHUANG KM O0CMABHULY U Opy2ume MeKYuu 3a0bIoICeHus. ce omyuman
no cmoiimocmma Hd Opu2UHAIHUme gaxmypu (cebecmotinocm), Kosmo ce npuemd 3d
cnpasednueama CmouHoc Hd coenxama, xKosmo uje bvoe uzniamenda ¢ Ovoeiye cpeufy
nonydeHume CoKU U YCryau.

2.12. 3aemu

Ionyuenume 3daemu ce NPUSHAGAN  NbPGOHAYUIHO 1O 002080peHama  Cyma.
Pazxodume no COeqkama 3a RONYHeHUs 3aeM ce Omuumam Kdamo mexyuju (punancogu
pazxodu 8 omyema 3a npuUxooume u pazxooume. Tlocredsawama oyenkd Ha saexume e no
aMopmuzupyemMa cmotiHocm, npeocmasnasaud  MopEOHAUIHO omuemenamad CMOUHOCH,
LamManend ¢ HOCKUme 3a no2acagane na nasHuyama. Jluxeume no saema ce omyuman Kanmo
MexyIu QUHAHCOBU PA3xoou 6 omyemd 3d npuxooume u pasxooume 6 nepuood, 6 Kotimo ca
U3BLPULEHU.
3gemume ce KAGCUQUUUPAM Kamo KpamKoCpouHu 3GOBIJICEHUs, RO Cd CbC CPOK Hd
noeacseane 00 1 2. U Kamo ObA20CPOUHU — GKO €A CbC CPOK HU no2dcAsdHe Hao 1 e
Bankosume 3aemMu ce npedcmasan 6 bananca no cmamusmd ,, 3advaoicenust KM QUHANCOBU
unemumyyuy”. 3aemume, noayueny Om CEbP3AHU auyd, ce nocoysdnt 1o cmamuama
" BuOBANCEHUS Kb M NpeOnpusimus om 2pyna’”.

2.13. Texyuiu 1 omcpodeni OaHbyU 6bpXy 00X004

Pazxooume 3a OaHbyu 30 NEpuood GKAIOUGAIM MeKywu U Omcpodenu OanvyU.
Texywusim Oanvk 3a 2017 2. CveldCHO  USUCKBAHUAMA HA 3axona 3a KOpnopamueHoOmo
nodoxodno obnazane e 6 6 pasmep Ha 10 % ewpxy obnazaemama nevanba (3a 2016 2.
cmagkama e cviyo 10 %).
Ipu npeobpasysane Ha cHemosooOHamd nevanba 6 OanvurHo obnazaema neyanba ce omyumam
akmusy i nacugy no omcpoyenu oanvyu. Iacusu no omcpodeni OaHBYU ce NPUHAsUm 3d
geuuxy  obrazaemu OaHbLUHU GPEMEHHU pasiuku. Armugu 1o omcpoyenu oanviyu ce
npUIHABAM  CAMO 3d HAMALAEMU OAHBYHU BPEMEHHU PAa3NUKU, OOKOIKOMO ¢ 6epOAmIo
MAXHOMO BL3CIMANOBSBAHE APU HANUYUEMO HA obigeaemd neuanba npes cred8auyu 200UHU.
Axmusume 1 nacugume no omcpoyeHy Odnvbyu ce oyenasam Hd basza OanvyHume CMAGKU,
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KOUMo ce ovared oda ce npunazant 3d I’I@pllO()(l, npes KOIMo daxmugume uje ce peaiusupan, d
nacueume uje ce _)/]760}l177.

Kom 31.12.2017 2. qpyocecmgomo He € NPUZHAN0 AKMUGHU U nAcuéu no omepoyen OaHBYU.

2.14. [loxoou Ha naemu 1uua
HAMA JIEHHOCT

2.15. Ilposuzuu 5
HAMA JEHHOCT

2.16. Ipusnasane na npuxoou

IIpuxodume GKIOYBAM CHPAGEONUGAMA YeHd Hd NOTYHEeHOmOo Ul nooaedcajo Ha
nosydagane NIAWARe Un 6b3Haepadicoenue 3d npodadenume CMOKY U YCay2u 6 HOPMANHUA
x00 na oeiimocmma na Hpyocecmeomo. Ilpuxooume ca nocodenu Hemmo on LIC, svpramu
CMOKU UAU NPEQOCMAGEHU OMCIMBIKU.

Jlpysicecmeono npusHasa NpUxoou, Koz2amo cymama Hd npuxoda modce 0a 0voe
HAOEIICOHO onpedenend, Ko2amo e 6b3MOJICHO Mo Od noIYyll GvOeU U UKOHOMUYECKU U3200U.

2.17. 3nauumu c4emoEOOHU _NpUOIUIUMEIHU OUeHKU 1 NPEUEHKU - npPeononodceHUs ¢
sucoxa Hecuzyprocm. Tpeyenku om onpeoensiyo sHadenue npu npuidedne CuemogOOHAMAU
RONUMUKA HA OPYHCECTNBOMO
[pubnuzumennume OYeHKU U NpeyenKu cd Gasupany Ha HAMpPYnan onum u opyeu

(haxmopu, 6KNIOHUMENHO OYAKEANUL 3 Gvoewu cobumus npu HATUYHUmMe 0OCmoAmencmsd.
Jlocmogeprocmma Ha npUbUIUmMenHume OYeHKu U npeyeHKu ce npepazenedncod peoogHo.

Jlpysicecmeomo  U3BbPUIGA  NPUOTUSUMENHY  OYEeHKU U npeyenru s yenume Ha
CUCMOBOOHOMO OMHUMANE U ONOBECMAGANHE N0 OMHOueHue Ha Gboelyu nepuool, Koumo
Mozam Od ce paznuyagam on Qakmuyieckume .

2.17.1. Obe3uenKu Ha 63eMAHUA
Ko 31.12.2017 2. Opyoicecmgomo HAMA 0be3yeHeH U 63eMAnUs.

3. IPUXO/JH OT I1POJAKEH
2017 2016
BGN 000 BGN 000
Yenyeu 60 23
Obuyo 60 23

4. IPYT'H [TPUXOTH OT JEHHOCTTA
Ipes 20172, [Ipyscecmgomo He e 2eHepupaio Opy20 npuxoou om oetrocmma.

5. PA3XOAH 34 MATEPHATH

2017 2016
BGN 000 BGN "000
Pasxoou 3a agmmoydacnu 0 0
Ob1uio 0 0




6. PA3XOIH 3A BHHIUHH YCIYTH

2017 2016
BGN ‘000 BGN ‘000

Pemonm 1 ROOOPLIICKA HA A8IMOMOOULU 7 3
3acmpaxosxu 2 5
Hpyeu 2
Oouo 11 8
7. PA3XO/JH 34 IIEPCOHAJIA
2017 2016
BGN '000 BGN '000
Pasxo0u 3d MekyUfu Gb3HAZPAICOCHUS] 0 0
Obuio 0 0
8. IPYT'H PA3XOJH 34 JEUHOCTTA
2017 2016
BGN '000 BGN '000
Pasxoou 3a amopmuzayuu 74 63
[pyeu 0 0
Oouio 74 63

9, IPUXOJH OT HHBECTHI[UH
Jpyoicecmeomo HAMA npuxo0u 01 UHGECTIUYUL.

10. JAHBYHO ObJIATAHE

Ocnogrume KOMAROHEHMU Hd paszxood 3d Oanbyu 3d nepuoda, 3aevpuisawy Ha 31
Odexemepu cd.

2017 2016
BGN BGN 000
000

Omuem 3a npuxooume U pasxooume
Jlanvuna nevanba /3a2yba/ 3a 200UHAMA N0 OAHBYHA OeKNAPULUL (33) (54)
Texywy pazxo0 3a OdHbYU GLPXY newanbama 3a 200unama — 10%

0 0

Pazxo0 3a OaHbviju 6bPXY nedanbama 0 0

OmcpoueHu OaHvyu 6bPXY neuanbamd 0 0

Cebp3an ¢ 6b3HUKEANE U 00PAMHO NPOAGIEHUE HU GPEMEHHU paznuxu 0 0

Obuwjo 0 0
O0w0 pazxoo 3a OaHBUU 6BPXY nevanboama

0 0
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11. ZUSJIFOTPAFIHI/I MATEPUAJTHU AKTHBH

3emu u TpaHcnopmHu Apyeu
cepadu cpedcmea CropbiKeHus LAMA O6wo
2017 e. 2017 . 2017 a. 2017 e. 2016 2.
OmyemHa cmoliHOCM 8 Havyaomo Ha
2oduHama 287 287 275
Mpudobumu
43 43 41
M3sadeHu om ynompeba
0 0 29
OmyemHa cmoiHocm 8 Kpasi Ha
2oduHama 0 330 0 330 287
Amopmusauus 6 Hayanomo Ha eo0uHama
74 74 11
HauucneHa amopmu3sayusi
74 74 63
OmnucaHa aMopmu3ayust
0 0 0
Amopmu3ayusi e kpasi Ha 200uHama 148 0 148 74
BanaHcosa cmoliHocm 6 Kpast Ha
2oduHama 182 0 182 213
12. IBJITO TPAHHU HEMATEPUATHH AKTUBH
,prO/CGCWIGOI??O HAMA H€()”bﬂ20l77p((l7H u MamepudaiHu AKmueu
13. HHBECTHI[HU B ZITBIUEPHHJIPY)I(ECTBA
,pro/cecm@omo HAMA UHBECMUYUU 6 O’bltlepHZl ap_))JiCGCI’I’IG(I.
14. HHBECTHI[HH B ACOLIMHPAHH HOPEJITPHATUHA
ﬂpy()/CQCI’I?BOI??O HAMA UHBECMUYULU 6 acoyuupanu npe()npumnwz
15. ®HHAHCOBH AKTHUBH, OBABEHH 3A4 ITPO/IA?KBA
ﬂpyofcecm@omo HAMA AKIMUGH, obsa6erU 3d I’IpO()(I.?IC5CI
16. ThPTOBCKH U JIPYTH B3EMAHUA
31.12.2017 31.12.2016
BGN '000 BGN 000
Bsexanus on KAueuni no npooasicou 24 4
Asancu Ha oocmaguuyu 0 2
24 6

Obuyo

17. BBEMAHHSA OT CBBP3AHH ITPEJAINIPHATHA
B3emaHusma om KIueHmu ¢d om C8bp3aHu iuyd, Kakmo cneoed:
Neopena 00 — 2 148,00 ns.




18. IAPUYHH CPEJICTBA
Hanuyunume ivm 31 Oexemepu napuduu cpedcmed cd 6 opotr 2 xunag u 6
pazniauamentd cMemxa — 8 xun. ne.

19. COECTBEH KAITHTAJT

31.12.2017  31.12.2016
BGN 000 BGN 000

Ocnosen kanumarn 5 5
3axonosu pesepsu

[Ipeoyenvuen peseps

Hampynanu 3a2ybu 2211 -178
Hepasnpedenena newanoa 19 19
Obuwo -187 -154

20. OTCPOYEHHU JAHBIIH
HAMA

21. 3AJBJUKEHHA KM /JOCTAB gHI[H U CBDP3AHH ITPEJIIPHA THAH

31.12.2017  31.12.2016
BGN 000 BGN 000

3adwaoicenis N0 NOAY4eHU deancu 238 236

3advascenus KoM 00CMABHUYY I

Jlpy2u 3a0va0ICeHUS. 71 186
Obuwo: 210 422

22. 3AIBJDKEHUA 3A JAHBITH
Hpyoicecmeomo Hamda OaHbUHU 300BANCCHUSL.

23. 3BABJDKEHHA KbM TTEPCOHAJIA H COITHA/THOTO OCHI’ YPABAHE
HAMA

24. YCJIOBHH 3ABJLKEHUA H AHTAJKUMEHTH
HAMA

25. DHHAHCOBH HHCTPYMEHTH

Vnpasnenue Ha QUHAHCOBUSL PUCK

B xo0da Ha obuuaiinama cu OetiHocm Opyocecimseomo Mooice Oa Ovoe U3NoJICeHO Hd
pasnudHy  (UHACOBU  PUCKOBE, aii-eaoicHume  Om KOUmMo ca: nasapen. puck (6knoqsaty
ganymen puck, puck om npoMAHa Hd cnpaseoausamd CnouHoCH! U YeHoGU PUCK), KpeoumeH
puck.. Obujomo ynpasienue Ha pucka e (poKycupano Gupxy nPOSHOUPANE 1A pesyimdmiimne
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om onpedeneny ofaacmu HA QUUAHCOGUME NA3ApY 3G nOCMuedne Hd MunuMuzupane Ha
nomeHyuaIHIme  OMpUYamenty  egexmu,  Koumo Guxa mo2iu 0d ce ompassim Gopxy
(unancosume pezyamaniu i CoCMosHue Ha Opyoicecmeomo. Punancosume pUckoge mMexyiuo
ce udenmuuyupam, usmepeam u HAOMOOG6Am ¢ noMowymda Hd PaznudHy KOHMpOIHU
MeXaHusMu, 3a O0a ce Onpeoeiam dOeKkeunmHu yeHu Ha  YCeayeume, npecoCcmAaGHU 0N
Opyoicecmeomo, Od ce OYeHsm a0ek6amno nasapHume obcmoamencmed Ha U36LPUIGHHUITE
oM He20 UHEECMUYUY U (OpMUMe HA NOOOBLPICAHE HA c6oBoONUMe NUKCUOHU cpedcmed, De3
O ce 0oNycKa HeOnPaBOaHd KOHYeHMpAayus Ha Oa0eH PuUck.

Io-0ony ca onucany paziudnume 6ud06e  puckose, Hd Koumo e UBNOJICEHO
OpYICecmeomo npu OCHUECMBIBaNE HA MbP2OSCKUME My Onepayul, KAKMO U Gb3npUemusim
nOOX00 NPU YyNpagieHueno Ha mesu puckose.

Banymen puck

JIpyoicecmeomo e e U3NO0JCeHO HA 3HAHUMENEH Sanymen PUCK, 3dijomo He2ogume
onepayuy U COeIKU  ¢a OeHOMUHUDAHU 6 Gwaeapeku neéa w/unu egpo. To e nooodvpoica
BANYNIHA eKCNO3ULUS, OeHOMUHUPAHU 6 4YIICOeCMPAHHA BATYMA PASIUYHA OM HAYUOHATHAMA
sanyma u espomo.

I{enosu puck
JIpyoicecmeomo He e u3lodIceH0 Ha YeHOBU PUCK, 3aujono umd yemanoGent npoyeoypu
30 NEPUOOUYHO AKMYANUUPAHE HA YeHUIne CPAMO NpoMeHume Hd nasapd.

Kpeoumen puck

IIpu ocvugecmesnsane Ha C6oAMA OeUHOCm OpYICcecmEomo e UN0JICEHO HA Kpeoumen
PpUCK, KOTIMOo e C8bP3aH C PUCKA HAKOL 0N KONMPA2eHmume My Oa He 6voe 6 cocmosHue Od
UBHBAHU USYATO U 6 00UYAiHO npedsudenme cpoKose 3GOBAACCHUANA CU KM He2O.

Quuancosume akmuey Ha Opylcecmeono cd KOHYEHMPUPUHU 6 cleoHume epynu:
napuyny  cpeocmea, MbpP2OBCKU  63eMANUL O docmagyuyy no  asacHu, UHGECMUYULU 6
Oviyepnu  npeonpuamus. 3a oepanudagane Hd  puckda  OMHOCHO napuynume cpeocmed
HONUMUKA HA OPYACECHIBOMO € 0d Onepupd camo ¢ cmabuaHy PUHAHCOBYU UHCTNUIMYYUU 6
bvaeapus.

Tlo ommowieHue Hd KAUeHmume, NOIUMUKAMA HA OpYJIcecmeomo e 0a U3BBPUIEU
npodaoicoume cu npu OOUHALHY, NA3APHU  YCIOGUA. Covbupaemocmma u KOHYeHmpayusmd
G 63EMAHUAMG Ce KOHMPONUPAN MEKYWO U CIPUKMHO, Cb2NACHO yCmaHosenama noaumurd
Ha Opyocecmeomo. 3a yeama esjceOHesHo ce npasi npezned Ha omrpumume NO3UYUU 1O
KM, KAKINO U NOAYHEHUMe NOCIbIEHUS, KAMO Ce USELPULG PAGHENUE U AU,

Cnpageonuga cmouHocm

Cnpagednugama cmouHocm Hali-ooujo NPeOCMAaGIAGA CYMAma, 3d KOAMO eoun axmus
Mooice da Gwvde pasmenen uiu eOHO 3a0bdIceHue 0d 6woe UINIAMeno NpYU HOPMUAIHU YCT0GUS
Ha cOenKama Mesicdy He3aGUCUMY, JICeaaelytl U UHGOPMUPAHY KOHMPAZEHTU. Honumuxama Ha
Opyaicecmeomo e 0a 0noeecmsed 6ve Qunancosume cu omuemu cnpaseorueama CMOUHOCH HA
Qunancosume akmugy U NAcUsl, Hat-6eve 3d KOUmmo ChUfeCcmEysam KOMupOSKU HA NA3APHU
yeHu.

Cnpasednueama cmotiHoCh Hd QUHAHCOGUINE UHCMPYMEHMU, KOUMO He ce mup2ysam
Ha aKMUGHU NA3apu ce onpeoeis 4pe3 OyeHvUHU Memoou, Koumo ce oasupam Hd pasnuqHu
OYeHBYHY MEXHUKU U NPeONoNodicenus Ha PBKOBOOCEONO, HANPAGEH HA baza nazapHume
yenogus KoM oamama Ha banauca.

Cowjo maxa eonamama  dacm om (unancosume akmueu U nacusu  cd
KPAMKOCPOUHU N0 COSMA CHUIHOCIT (MbP20BCKU G3eMUNUA U 3AOBIICEHUL, KPAMKOCPOUHU
saemu), unu ca ompaseny 6 banaucd no nasaprd cmoiinocm  (npedocmasenu banrosu
Deno3umu, UHEeCIUYUY 6 YeHHU KHUNCA) U nopaou mosd maxuamd cnpasednusd CmouHocn e
NPUBAUZUMENHO PaGHA HA OANANCOBAMd UM cmotinocm. Hzkniouenue om mosda npaguio cd
uHGeCmuLuume 6 Ovlyepu U Opy2u Opydcecmsd, 3d KoUmo HaMd nasap i 06eKxmMuUBHU YCAOBUS.
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3a onpedensiHe no 00CMOGePer HAYUH HA MAXHAMA
ca npedcmaseru no yeHa Ha npudobusane (cebecmoiiHocm).

26. CbEHTHA CITEJ JATATA HA BAJTAHCA
HAMA

Hama: 28.03.2018 2.

Vmevpoun:.

/Benyucnas Bopucos Crasues/

Cl’lp(lG@()ﬂllG({ cmouHocm, I/TO[)[I()H Koemno me
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