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[MoAcHeHNA KbM PUHAHCOBUA OTYET

1. Mpeamert Ha geitHoCT

OcHoBHaTa gelHocT Ha ,UMHBectop TB” EOOQO[ e cb3gaBaHe M pasnpoCTpaHEHME Ha paavo M
TENEeBU3MOHHM nporpamu, obpabotBaHe WM nNpojakKba Ha WUrpanHU U [OKYMEHTaNHU UAMK,
WHBECTULMOHHO-NPOM3BOACTBEHA AEWHOCT B 00/1acTTa HA TENIEKOMYHMKAUUUTE, MNPOEKTUpPaHe,
n3rpaxkaaHe, NoaApbrKKa M eKcnioaTauma Ha KabeHM TeNEeBU3NOHHU MPEXKN.

[lpy»XecTBOTO € perncTpmMpaHo KaTo e4HOIMYHO APYKECTBO C OFPaHUYEHa OTrOBOPHOCT npe3 2011 r.
CefanviLLeTo v afpechbT Ha ynpasieHue Ha [pyxkectBoTo e rp. Codus, byn. ,Bptokcen” Ne 1.

OpraHu Ha ynpasneHue Ha [lpyxecTBoTo ca Ob6ww0To cbbpaHme Ha CbAPYKHULMTE U yIpaBUTENUTE.

Mpe3 oTyeTHMA Nepuog, JpyKecTBoTo ce ynpaBaaBa 3ae4HO OT ynpasuTtenute Feopru bucepuHckn n
HukonuHa Aumutposa.

CpeaHo-CNUCbYHUAT 6poit Ha nepcoHana 3a 2022 1. e 47 gywwu. (2021 r.: 53 aywu)

EoHONMYeH cOBCTBEHMK Ha Kanutana Ha [pysectBoto e ,MHBectop.Br” A, uMnTOo akuuun ce
TbprysaT Ha bbarapcka ¢oHaoBa 6opca.

2. OcHoBa 3a U3roTsfiHe Ha ¢MHaHCOBMﬂ oT4yer

®PUHAHCOBMAT OTYET Ha [lpy*KeCTBOTO € CbCTAaBEH B CbOTBETCTBUE ¢ MeXKAyHapoaHUTE CTaHAAPTK 33
¢uHaHcoBO oTynmTaHe (MCDO), paspaboteHn M nybavKyBaHM oT CbBeTa MO MEXAYHAPOAHM
cyeToBOAHM cTaHaapTH (CMCC) u npuetn ot EBponelickua cbio3 (MCPO, npmuetu ot EC). Mo cmucbna
Ha naparpad 1, Touyka 8 oT JonbAHUTENHUTE pasnopendm Ha 3aKOHA 3a CHETOBOLCTBOTO, MPUIOKUM
B bbarapusa, TepmuHbT ,MCPO, npuetn ot EC” npeactaBnasat MexayHapoAHUTE CYETOBOAHM
ctaHgapTv (MCC), npuetn B cboTtBeTtcTBue ¢ PernamenT (EO) 1606/2002 Ha EBponeickua napnameHT
1 Ha CbBeTa.

®UHAHCOBMAT OTYET € CbCTaBeH B OBArapcku JsieBa, Koeto e ¢yHKLMOHa/HATa BasyTa Ha
[JpyxecTBoTO. BCnukm cymmn ca npeactaBenn B xunaam nesa (‘000 nB.) (BKAOYNTENHO CpaBHUTENHATA
MHpopmauus 3a 2021 r.), OCBEH aKO HE € MOCOYEHO APYro.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha MH(bOpMaLI,MFITa
B HacToAWMNA ¢)VIHaHCOB oTyerT.

PbkoBOACTBOTO € M3BBPWNMNAO OUEeHKa Ha MNpPUAOKMMOCTTa Ha nNpuHUMna 3a Ll,el‘/‘ICTBaLLI,O
npegnpunAatTne, Kato d)YH,EI,aMeHTaﬂeH npuHUMn  npn  MU3rotBAHETO Ha ¢)MHaHCOBVIﬂ oT4yeT.
®PUNHAHCOBUAT OTYET € CbCTaBeH Nnpun cna3BaHe Ha NpuUHUKMNA Ha ,ﬂ,emCTBaLLI,O npegnpunartune.

Kbm 31 gekemBpu 2022 r. cobCTBEHUAT KanuTan Ha [pyKecTBOTO e OTpULATeNIEH U € B pa3mep Ha 26
214 xun. nB. [py*KecTBOTO OTYMTa 3aryba 3a nepuoga B pasmep Ha 2 030 xwa. nB. U HeraTuBeH
napuyeH NOTOK OT onepaTMBHA AeMHOCT B pa3mep Ha 1 332 xun. nB. TeKkywuTe nacMsm HagsuLwaBaTt
TeKywmute aktusem ¢ 12 670 xun. nB..

Te3n obcToATENCTBA MOKA3BaT HA/IMYMETO Ha 3HAUYUTENIHA HECUTYPHOCT, KOATO MOXe A3 nopoau
CbLUECTBEHO CbMHEHME OTHOCHO Bb3MOXKHOCTTA Ha [lpy»KecTBOTO Aa MPOAb/IKM A3 GYHKUMOHMPa
KaTo pAeincTBawo npegnpuatve 6e3 nogkpenata Ha COOGCTBEHWUUMTE W APYrM U3TOYHWULM Ha
¢drHaHcMpaHe.

Mpe3 2022 r. pbKOBOACTBOTO € MPEANPUENO CeAHUTE MO-3HAYMMWU MEPKM 33 nojobpssaHe Ha
¢d1HaHCOBOTO CbCTOAHME HA [pyrKecTBOTO:

o [lpy)KecTBOTO paswmpasa NOopTHOAMOTO CU U CTapTMpPa M34ABAHETO HA NEYATHO M3ZaHue
6usHec cnucaHueTo "Bloomberg Businessweek Bg" npes 2021 roguMHa no /MUEH3 Ha
cBeTOoBHaTa KomnaHua Bloomberg L.P.
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e B pesynTtaTt oT ycuauaTa Ha PbKoOBOACTBOTO, Npe3 nocnegHUTe roanHun [pyKecTBOTO OTYMTA
pPbCT B NpuxoauTe oT npoaaxkba — ¢ 8% npes3 2022 r. cnpamo 2021 r.; ¢ 30% npes3 2021 r.
cnpamo 2020 r. v c Hag, 3 nbTm npe3 2020 r. cnpamo 2019 r.

Bbnpekn npegnpuetute mepku, npes 2022 r. [ApyKecTBOTO peanmsnpa oTpuuateneH GUHaHCOB
pe3yntaT W OTPULATENHW ONEepaTUMBHM MNapPUYHM NOTOUM, KOETO ce Ab/KM Ha ¢akTa, ue
TeNeBM3MOHHUAT KaHan Bloomberg TV Bulgaria, Bce olwe, e B npouec Ha pa3suthe. Ha To3m eTan,
LpyXecTBOTO He MOKe A3 BNOXKM MAapPKETUHIOB U PEKNAMEH Pecypc, C KOMTO pasnonaraTt ronemmre
YaCTHM HaLMOHA/IHM TENeBM3MM 3a MONyaspusMpaHe Ha A0OPOTO CU CbAbpKAHME W CbOTBETHO
NPUWBANYAHE Ha MOBEYE PeKIamMogaTenu U yBennyaBaHe Ha KAMeHTcKaTa 6asa. CobcTBeHMUUTE ce
aHraxxmpat opuumnanHo ga noakpenat puHaHcoBaTa 1 onepaTMBHa AEMHOCT Ha [pyKecTBoTO.

PbKOBOACTBOTO CYMTa, Ye Bb3 OCHOBA Ha HanpaBeHMTE MPOrHO3M 3a ObAEWOTO pa3BUTHE Ha
[py»KecTBoTo 1 npeanpueTUTe MepKM, KakTo M Nopaau Npoab/xKaBawara ¢uHaHcoBa noakpena oT
COBCTBEHULMTE LUE ycnee Aa NPOAb/XM CBOATa AEMHOCT U Aa Nnoracasa CBoMTe 3aab/XeHus, 6e3 aa
ce Npoaasat akTMeM M 6e3 Aa ce npeanpuMemar CblecTBEHM NPOMEHN B HeroBaTa AeMHOCT.

3. MpomeHu B cueToBOAHATa NONUTUKA
3.1. Hosu ctaHpgapTh, Bne3nu B cuna ot 1 aHyapm 2022 r.

LdpyXecTBoTOo e npueno cnegHUTe HOBM CTAaHAAPTWM, U3MEHEeHMA W pasAcHeHua Kbm MCOO,
usgafeHm ot CbBeTa MO MeXAYHAPOAHW CYETOBOAHWM CTaHAApTM M opobpeHu ot EC, Kouto ca
YMECTHU 1 B cWUA1a 32 PUHAHCOBMUTE OTYETM Ha [pyKecTBOTO 3a rogMLHUA Nepuos, 3anodsaly Ha 1
AHyapu 2022 r., HO HAMAT 3HAYMTE/IHO BAMAHWME BbPXY GUHAHCOBUTE PE3YNTaTM WAM NO3ULMUK Ha
LpyxecTBoTO:

e U3meHeHus B8 MCPO 3 busHec KombuHaumm, MCC 16 MmMoTH, MalMHKU U CbopbKeHua, MCC
37 MNpoBU3UK, YCNOBHM 3a4b/IKEHUA U YCJIOBHU aKTMBM B cuna oT 1 AHyapu 2022 r., npuetn
ot EC.

e ToanwHu nogobpeHma 2018-2020 r. B cuna ot 1 AaHyapu 2022 r., npuetu ot EC.

3.2. CraHgapTM, U3MEHEHUA M Pa3ACHEHWUA, KOMTO BCe Olle He ca B/e3NM B CMna M He ce
npunaraT oT NO-paHHa Aata oT [lpyXKecTBoTo

Kbm patata Ha ofnobpeHve Ha Te3n GUHAHCOBM OTYETM Ca M3LALEHW HAKOM HOBU CTaHAAPTH,
M3MEHEeHMA U Pa3fACHEHWA HAa CbLUEeCTBYBALLMTE CTAaHA4APTW, HO He Ca BAE3IW B CMA MM He ca
npuetn ot EC 3a PpmnHaHcoBaTa roamHa, 3anoysawa Ha 1 sHyapu 2022 1., U He ca 6UAU NPUNOKEHN
no-paHo ot [pyxecTtBoTo. He ce o4akBa Te Aa MMAT CbLLECTBEHO BAMAHUE BbPXY PpUHAHCOBUTE
ot4yeTn Ha [pyKecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U M3MeHeHUA aa 6baat npuetun
B CYETOBOAHATa MOMMUTUKA Ha [pyKecTBOTO Npe3 MbpBMA Nepuosd, 3anoysal, ciej Aatata Ha
BAM3aHETO UM B cuna. MNo-aony e gafeH CNUCHK C NPOMEHUTE B CTaHAAPTUTE:

e MN3meHeHma B8 MCHO 17 3acTpaxoBaTenHu Aorosopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC.

e UM3meHeHns Ha MCC 1 [MpeactaBaHe Ha ¢uHaHcoBuTe otyeTn, MCPO W3seneHua 3a
npuaoxeHue 2: OnoBecTtABaHe HA CYETOBOAHW MOAUTUMKKM, B cuna ot 1 anyapu 2023 r.,
npuetn ot EC.

e UM3meHeHns B MCC 8 CuyeToBogHa NOAUTWMKA, MPOMEHU B CYETOBOAHUTE MPUBAUIUTENHMU
OLEHKM U rpewkn: OnpeneneHne Ha CYETOBOAHW NPUOBAUBUTENHU OLEHKM, B cuna oT 1
AHyapwu 2023 r., npuetn ot EC.

e lM3meHeHna B8 MCC 12 [daHbum BbpXY goxoaa: OTcpoyeHUTe JaHBUM CBbP3aHU C aKTUBU U
NacMBm NPOM3TUYALLM OT €AMHUYHW TPAH3aKLKUKM B cuna oT 1 aHyapu 2023 r., npmetu ot EC.

e UN3meHeHma B8 MCPO 17 3actpaxoBatenHu gorosopu: MbpBoHavyanHo npunaraHe Ha MCPO
17 n MC®0 9 — CpaBHUTENHA MHPOPMaLmA B cuaa oT 1 aHyapm 2023 r., npmneTtn oT EC.
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e U3meHeHus B MCC 1 MNpeactaBsaHe Ha ¢uHaHcoBUTe oTyeTu: Knacndukauma Ha nacusute
KaTo TEKYLLM N HETEKYLLM, B CU/Ia HE NO-paHo oT 1 AHyapwu 2024 r., BCe OLLE He ca NPUETU OT
EC.

e M3meHeHns Ha MC®OO 16 J/IusuHr: 3aabarKeHne No AN3UHT Npu npogaxkba u obpateH NN3UHT
B CMJ1a He no-paHo oT 1 AHyapu 2024 r. Bce owe He ca npuetu ot EC.

e U3meHeHns B MCHO 14 , OTcpoyeHU CMETKU NpU peryampaHu ueHn” B cuna ot 1 aHyapu
2016 ., He ca npueTtn ot EC.

4. CuyeTOoBOAHA NONINTUKA
4.1. O6wm nonoxKeHusn

Halt-3HaunmuTe c4eToBO4AHU NONUTUKU, NPUNAraHn Npmn U3rotBAHETO Ha TO3U CbMHaHCOB OoT4yeT, Ca
npegcraBeHu no-4ony.

®UHAHCOBUAT OTYET € U3roTBEH npu Ccna3BaHe Ha NpuMHUUNUTE 3a OUEHABAHE Ha BCUYKKU BUOOBE
dKTUBU, nacmeun, npnxoam n pasxoan cvrnacHo MC®O. basute 3a OUEeHKa Ca onoBecTeHuU I'IOLI,pO6HO
NO-HATaTbK B CHETOBOAHATA NOJ/IMTUKA KbM ¢VIHaHCOBMFI oT4eT.

CnepBa ga ce OT6EI]€)KM, 4ye Nnpu MU3roTBAHETO Ha npeacrtaBeHUA d)MHaHCOB OTYET Ca U3NOoN3BaHU
c4eToBOAHM OUEHKMN N AONYCKaHUA. B'bFIDEKVI ye Te Ca 6a3VIpaHVI Ha VIHCbOpMaLI,VIH, npeanocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa HA U3rOTBAHE Ha d)VIHaHCOBMﬂ OTHET, Pea/IHNTE pe3ynTatn morat ga ce
pa3nnyaBaT OT HANPaBeHUTE OUEHKU U OONYCKAaHUA.

4.2, MNpeacrasaHe Ha puHaHCOBMA OTYET

®dUHaHCOBMAT OTYET e npeacTaseH B cboTBeTcTBne ¢ MCC 1 ,,MpeacrasaHe Ha GUHAHCOBU OTUETK” .
[py:ecTBOTO Npue Aa npeacTasa oTyeTta 3a nevanbarta uam 3arybaTa u apyrus BceobxsaTeH A0Xo[4 B
eIMHEH OTYerT.

B oTyeTa 3a OWMHAHCOBOTO CbLCTOAHME Ce MNPEeACTaBAT fABa CPAaBHUTE/IHWM Mepuoaa, KoraTo
[py»KecTBOTO npunara CY4ETOBOAHA MNOJIMTMKA PETPOCMEKTUBHO, MPEU3YUCNIABA PETPOCNEKTUBHO
nosnumMn BbB PUHAHCOBMA OTYE UM NpeKknacuduumpa nosmumm BbB GUHAHCOBUSA OTYET M TOBA UMaA
cbluecTBeH edekT BbpXy MHPOpMauusaTa B oT4yeTa 33 PUHAHCOBOTO CLCTOAHME KbM HAYanoToO Ha
npeaxoaHuaA nepuoga,

[py»*ecTBoTo npeacTaBa eAuH CpaBHUTE/NIEH Mepuod, Tbil KaTo He e Haauue HUTO edHO OT
n36poeHuTe cbobuTUS.

4.3. Caenku B UyKaecTpaHHa BanyTta

CaenknTte B Yy»KAecTpaHHa BajyTa ce OTYMTAT BbB (QyHKLMOHANHATa BanyTa Ha [py»KecTtBoTo Mo
odpuumanHmMa obmeHeH Kypc Kbm gaTtaTa Ha caenkata (06aBeHuA GpUKCUMHT Ha Bbarapcka HapogHa
6aHKa). Neyanbute u 3arybute OT KypCOBM Pa3/NIMKM, KOMTO Bb3HMKBAT MpPU YpesK4aHeTo Ha Tesu
COENKMN M MPEeoLEeHABAHETO Ha NapuMYHUTE MO3MLMU B YyKAECTPaHHA Ba/slyTa KbM Kpad Ha OTYETHUA
nepuvog, ce npusHaeaT B neyanbata uau 3arybara.

HenapuyHuTe No3uunmM, OUEHABAHM NO UCTOPMYECKA LieHa B YyXAeCTpaHHa BanyTa, ce oTyuMTaT no
06MeHHUA KYPC KbM OaTaTa Ha CAe/IKaTa (He Ca npeou,eHeHM). HenapuyHuTe no3uunmn, oueHABaHU
no cnpasegnnea CTOMHOCT B vyXXagectpaHHa BasyTa, ce OTYnuTaT no 0bMeHHuA KYPC KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpaseasiBata CTOMHOCT.

Bbarapckmat nes e GUKCMpaH Kbm eBPOTO B CboTHOWweHMe 1 EUR = 1.95583 iB.
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4.4, Mpuxoaun

OcHoBHUTE Npuxoau, KouTo [pyKecTBOTO reHepupa, ca CBbp3aHM C NPenoCTaBAHETO Ha YCAyru.
Mpuxogute ca npeactaseHn B lMosacHeHme 18.

3a ga onpegenu ganu v Kak ga npusHae npuxogm, pyxecrsoto U3nonssa cnegHute 5 ctonku:

1. UaeHTMdUUMpaHe Ha 4OroBOPa C KAUEHT

2. UgeHTndmumpaHe Ha 3a4b/IKEHUATA 33 U3MbAHEHME

3. OnpeaensaHe Ha LeHaTa Ha cAenKara

4. PasnpegeneHune Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IKeHNATa 3a U3Mb/IHEHME

5. Mpu3HaBaHe Ha NpUXoauTe, KOraTo Ca yA0BAETBOPEHN 3a4b/IKEHUATA 33 U3NbJIHEHME.

|_|pVIXO,£I,VITe Ceé NMpPpu3HaBaTt UanM B AageH MOMEHT UK C TeYHeHMEe Ha BpemeTo, KOrato nam O0KaTto
,ﬂ,py)KeCTBOTO YAOBANETBOPU 3a4b/1KEHNATA 3a U3MNbJIHEHUE, I'IpeXB'bpﬂFIVIKM O6EIJ.I,aHVITE CTOKU nUnn
YCNyrn Ha CBOUTE K/IMEHTU.

,ﬂ,py)KeCTBOTO NMPU3HaBa KAaTO 3a4b/IXKeHUA NO A0roBOP Bb3HaArpa*KgeHne, noany4eHoO No OTHOWeEHUe
Ha HEyAO0BNETBOPEHU 3aAb/IXKEHUA 3a U3NDBAHEHUE U TU NPeAcCTaBA KaTo APYrn 3a4b/IXKEHUA B
OoT4yeTa 3a CbVIHaHCOBOTO cbcroaHMme. Mo cbwma HaunH, aKo ﬂ,py%‘(eCTBOTO yO0BNETBOPU 3agbKeHne
3a M3Nb/IHEHUE, Npean Oa Nosy4Yn Bb3HArpaXAeHMeTo, TO Npu3HaBa B OT4YETA 3a d)VIHaHCOBOTO
CbCTOAHUE UIN aKTUB NO O0rosopa, Wan B3emaHe, B 3aBUCMMOCT OT TOBa Oa/in C€é U3NCKBA HELWLO
APYyro oCBeH onpeaeneHo Bpeme 3a nojiydaBaHe Ha Bb3HaArpaxKaeHMeTo.

4.4.1. lMpepocraBAHe Ha ycnyru

Ycnyrute, npepoctaBAHM oOT [lpy»KecTBOTO, BKAIOYBAT NpefoCTaBAHE Ha PEeKNaMHO Bpeme B
TenesunsnAa N peknamHu naouwmn B VIHTepHeT-CaVIT M NevyaTHO usgaHue - cnnucaHue.

Te3n ycnyrum ce CbCTOAT OT €4HO 33aAb/iKeHWe 3a M3nbiHeHue. CymaTa Ha MpojakHaTa LeHa
CbrNacHO [0roBopa 3a MNpefocTaBAHE Ha YC/yrM ce pas3cpoyBa M ce Npu3HaBa KaTo npuxog, 3a
nepuoga, B KOMTO ce WM3BbpLlBa ycayrata. To3M OTCPOYEH MNPUXOA Ce BK/IKYBa B OTYeTa 3a
(bUHAHCOBOTO CbCTOAHME HA pef, , TbProBCKU U APYIY 3aab/ixKeHus”.

4.4.2. [puxoau oT INXBU U AUBULAEHTU

MpuxoauTe OT NNXBU Ce OTYMTAT TEKYLLO NO MeToAa Ha e¢)eKTMBHVIﬂ NuxXBeH npoueHT. [Mpuxoaute ot
ANBUOEHTU C€ NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBOTO 3a NOJslydaBaHe Ha NiallaHeTo.

4.5, OnepaTuBHU pa3xoau

OnepatmnBHUTE pa3xogm ce Npu3HaBsaT B neyanbarta uam 3ary6aTa npn NON3BAHETO Ha ycnyrute Uam
Ha AaTaTa Ha Bb3HWUKBAHETO UM.

,ﬂ,py)KeCTBOTO OT4NUTa eauH BMA pa3xogun, CBbpP3aHU C U3NB/IHEHNETO Ha AOroBOPUTE 3a AOCTaBKa Ha
YCnyrn € KANeHTu: pas3xoan 3a u3nb/IHEHWE Ha AO0roBopa. Korato pa3xoaouTe He OTroBapAT Ha
YCNOBUATA 3a pa3CcpoyBaHe Cbr/1aCHO U3UCKBAHUATA Ha MC®O 15, cvwute ce NPU3HaBaT KaTo
TEKYWN B MOMEHTA Ha Bb3HUKBAHETO MM KaTO Hanpmumep He ce o4akBa Aa 6'b,£l,aT Bb3CTaHOBEHU NN
nepmnoanbT Ha Pa3CpoOYBaHETO MM € A0 e4Ha roaunHa.

4.6. Pa3xoau 3a AMxsu n pasxoam no saemu

PasxoauTte 3a IMXBU Ce OTYMTAT TEKYLLO NO METOAA Ha eDEKTUBHUA JINXBEH MPOLLEHT M Ce NpM3HaBaT
KaTo pasxof 3a Nnepuoga, B KOMTO ca Bb3HMKHAAW, B OTYeTa 3a neyanbarta wau 3arybata u gpyrva
BceobxBaTeH Aoxo4 Ha peg, ,PrHaHcoBu pasxoan”.
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4.7. HemaTtepuanHu aktuem

HemaTepuanHuTe aKTMBWM BK/IOYBAT Mpasa BbpXy COBCTBEHOCT — TbProBCKM MapKu, Apyru npasa
BbPXy COBCTBEHOCT — aBTOPCKM MpaBa, NPOrpamH1 NPoAyKTM M Apyrn. HematepuanHute akTusu
MbpBOHAYa/IHO Ce OTYMTaT MO LEeHa Ha npuaobuBaHe, BK/AKOYBALLA BCUYKM MJATEHU MWUTa,
HEeBbH3CTAaHOBMMM AaHbLM M HanpaBeHMTE MPEeKM Pasxou BbB BPb3Ka C MOAroTOBKAa Ha aKkTWBa 3a
eKcnioataums.

MNocnenBawoTo oueHABaHe Ha MporpamHuUTe NPOAYKTU ce M3BbpLBa MO LEHa Ha I'IpVI,CI,O6MBaHE,
HamaneHa C HaTpynaHUTe amopTusauum u 3ary6M oT o6e3u,eHKa. HanpaseHute O6e3Ll,eHKM ce
OTYUTAT KaToO pa3xod U ce NpPU3HaBaT B OTYETa 3a nevanbata nau 3ary63Ta n opyrma BceobxBaTeH
A0X0n4 3a CbOTBETHUA Nnepuoa.

MNocnepBawuTte pasxoan, KOUTO Bb3HUMKBAT BbB Bpb3Ka C HemaTepuasHUTE aKTUBU cnep
NMbpPBOHAYA/IHOTO MM NpPU3HABAHE, Ce NMPWU3HABAT B OTYETa 3a neyanbaTta nam 3ary6aTa n gpyrma
BceobxBaTeH A0oxoA4 3a nepnoga Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO 6/1aro,a,apeHV|e Ha TAX aKTUBDBT
MOXe Oa reHepupa nosevye OT MbPBOHAYa/IHO npeasunaeHuTe 6'b,El,eLLl,l/l MKOHOMWYECKKN NON3U U
KOrato Te3n pa3xogun morat HagexaHo nAa 6'b,£l,aT OLEeHEeHM M OTHeCeHM KbM aKTuMBa. AKO Tesu
yCnoBuA Ca U3NbJIHEHU, pa3xoguTe ce ,D,O6aBﬂT KbM cebecTOMHOCTTa Ha aKTMBa.

OcTaTbyHaTa CTOMHOCT W MONE3HUAT KMBOT Ha HEeMaTepUanHUTeE aKTMBM Ce npeueHABaT oOT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmopTH3aLmMATa Ce M3YMCNABA, KaTo Ce M3M0/3Ba IMHENHUAT MeTo4 BbpXy OLEHeHWUs NosieseH CPoK
Ha roAHOCT Ha NporpamHuTe NPOAYKTM OT 2 A0 7 rogvHu. [lpyrute HemaTepuasHu akTMBU UmaT
OrpaHuUeH rnosieseH XuMBoT oT 70 roivHM, CbrnacHo 3akoHa 3a ABTOPCKOTO MpaBo M cpoaHuUTe My
npasa.

HemaTepuanHute aKTMBM, BKAOYEHW B rpynata npasBa Bbpxy cobcTBEHOCT MMaAT HeorpaHu4yeH
nosie3eH XMBOT U He Ce aMOpPTU3nNparT.

Pasxoante 3a amopTusauuma u obeslLeHKa ca BKAKOYEHM B OoTdyeTa 3a nedanbarta wuaum 3arybarta u
apyrva BceobxsaTeH goxod Ha pef ,Pasxoan 3a amopTusaumsa M obesleHKa Ha HedMHaHCOBM
aKTueKn”.

Pa3xoau 3a Hay4yHO-U3cnenoBaTeNCKa AEﬁHOCT (VU'IVI B HAay4YHO-U3CnenoBaTe/iCKa ¢a3a no BbTpeweH
npoeKT) Ce NpuU3HaBaT KaTo pa3xoan, B MOMeHTa Ha Bb3HUKBAHETO UM.

Pasxoaute, KouMto Mmorat Aa 6'b,£l,aT OTHECEHN AUPEKTHO KbM d>a3aTa Ha pa3pa60TBaHe Ha
HemMmaTepnaneH aktms, Ce€ Kanntaanm3nmpaT, ako OTroBapAT Ha ChegHUTE KPUTEPUU:

e  3aBbpLIBAHETO Ha HEMATepPUaHNUA aKTUB € TEXHUYECKM U3MbAHMMO, TaKa Ye Tol Aa bbae Ha
pa3no/ioXeHune 3a Noi3BaHe uam npoaaxba;

e  [Ipy)KecTBOTO Bb3HaMepsABa A4a 3aBbpLUN HEMATepUaHUA aKTUB 1 A3 O U3N0/3Ba UK
npoaase;

e  [Ipy)KeCcTBOTO MMa Bb3MOXHOCT Aa M3M0/3Ba MK Aa NPoAaAe HeEMaTepUaNHUA aKTUB;

e  HemartepuanHUAT aKTUB LLie reHepupa BepoATHN 6baeLuy MKOHOMMYECKK nonsn. OcseH ToBa
CbLUECTBYBaA Nas3ap 3a NPOAYKUMATA Ha HEMATepUaaHUA aKTUB UM 33 CaMUsA HeEMaTepuaieH
aKTUB, MK aKO ToM Bbae M3NoN3BaH B AeMHOCTTa Ha JpyrKecTBOTO, LWe reHepupa
MKOHOMMYECKM NoN3K;

e  HannuHu ca afeKkBaTHU TeXHNYECKM, GUHAHCOBK M APYrH PECypcu 3a NPUK/OYBaHE Ha
pa3BoiiHaTa AeMHOCT 1 3a MOA3BaHETO MK Npoaaxkbata Ha HemaTepuasHUA akTuB;

e  PasxoguTte, OTHaCALLM Ce 40 HeMaTepManHUA akTMB Mo BPpeMe Ha HeroBoTo pa3spaboTeaHe,
mMoraT Aa 6bAaT Haf4eXKAHO OLEeHEHMU.

Pasxoaute no p33p36OTBaHETO Ha HEMATEPUAZTHN aKTUBU, KOUTO HE OTroBapAT Ha TE3N KPUTEPUN 3a
KanntannsnpaHe, ce Nnpn3HaBaT B MOMEHTA Ha Bb3HUKBAHETO UM.
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Mevanbata vam 3arybata oT npogarkbaTa Ha HemaTepuasHM aKTUBWM ce onpenens KaTo pas/ivKa
Mexay MocTbl/ieHuaTa oT npogarkbata M HanaHcosaTa CTOMHOCT Ha aKkTMBMTE M Ce OTpasssa B
otyeTa 3a nedyanbarta wam sarybata u apyrma sceobxsaTeH agoxon Ha peg ,Mevyanba/(3ary6a) ot
npoaaxba Ha HeTeKyLLM akTnBK”.

MN36paHMAT npar Ha CbLLECTBEHOCT 3a HeMaTepPUaNHUTE ObATOTPANHU aKTUBM Ha [py»KecTBOTO e B
pasmep Ha 500 ns.

4.8. MMOTH, MalIMHU U CbOPDBIKEHUA U AaKTUBU C NPaBO Ha NoA3BaHe

NmoTute, MalMHUTE U CbOPDBIKEHUATA Ce OUEeHABAT NbPBOHAYaNHO NO Ce6eCTOl7IHOCT, BK/lOYBalla
LeHaTa Ha I'IpVI,D,O6VIBaHe, KaKTO U BCUYKM NPEKN pPa3xXoau 3a NpuBeXOaAHETO Ha aKTuBa B pa6OTHO
CbCTOAHME.

MocneaBalloTo OueHABaHe Ce M3BbPLIBA MO LieHa Ha npuaobusaHe, HamaneHa C HaTpynaHuTe
amopTusaumm M 3arybu oT obesueHka. HanpaseHuTe 06e3LEHKM ce OTYMTaAT KaTo pasxon U ce
npusHaBaT B oTyeTa 3a neuanbarta wuau 3arybata M Apyrua BceobxBaTeH [A0XO[4 3a CbOTBETHUSA
nepwvoa,

MocnepBawuTe pa3xoan, cBbp3aHK C onpeaeneH akthe OoT MMOTU, MallWMHU U CLOPDBKEHUA, Ce
I'IpM6aBﬂT KbM 6anaHcoBaTa Cyma Ha aKTuBa, KOrato € BEpOATHO ﬂ,py)'KECTBOTO Aa MMa
MKOHOMUYECKN NOA3N, HaaBuaBalwh NbpPpBOHAYA/IHO OUEHEHATa edDEKTVIBHOCT Ha CbulecTeyBalmA
aKTuBe. Bcnukn Apyrn nocnegsauin pasxoaun ce npusHaeaTt 3a pasxod 3a nepuoda, B KOWTO ca
HanpaBeHW.

OcTtaTb4YyHaTa CTOMHOCT U NOJIE3HUAT XKMUBOT Ha MMOTHN, MAWLWNHN N CBOPBKEHNUA CE npeueHABaAT OT
PBbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MmoTn, MmalmnHu un CbOpPbBHKEHNA, rlpVI,D,O6MTVI npun ycnosnATa Ha AAU3UHIOBU A0rosopu, ce
dAMOPTU3NPAT Ha 6asa Ha ouvyakBaHMA noJse3eH CPOK Ha TroaHOCT, onpeaesneH nocpeancrsom
CpaBHeEHUE C I'IO,CI,O6HVI CcOBCTBEHU aKTUBM Ha ﬂ,py)'l-(ECTBOTO, WUAM Ha 6as3a Ha IM3UHIOBMA aorosop,
dKO HEroBUAT CPOK € NO-KPaTbK.

AmopTu3aumATa Ha UMOTU, MALLIMHUN U CbOPBKEHMA Ce U3YUCNABA, KaTo Ce M3Mo/3Ba NINHEMHUAT
MeTOo[, BbpPXYy OUuEeHEHUNA NOo1e3eH XXNUBOT Ha OTAEe/THUTE TPynn akKTUBU, KaKTO cneaBa:

° MawwnHu 1 obopyasaHe 5-7 roaviHmn
e  Oduc ob3asexgaHe 2-7 roguHu
° KomntoTbpHa TexHMKa 2-5 roguHum
e [lpyrn 5-7 rogviHn

MeyanbaTta uau 3arybata oT npogarkb6aTa Ha MMOTW, MALUWMHU U CbOPBKEHUA Ce OMnpedens Karto
pas/nvKa Mexay NocTbNeHWATa oT NpogaxbaTa un 6anaHcoBaTa CTOMHOCT Ha aKTUBA W Ce NPU3HaBa B
oTyeTa 3a neyanbarta uam 3arybata u apyrua BceobxsaTeH foXo4 Ha peg, ,Meyanba oT npoaarkba Ha
HEeTEeKYyLM aKTuBK".

MN3B6paHUAT nNpar Ha CbLLECTBEHOCT 33 MALMHUTE U CbOPBIKEHUATA Ha [PY»KeCTBOTO € B pasmep Ha
500 ns.
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4.9. JIN3uHr
JAPpyKecTBOTO KaTo IM3MHronosy4yaten

3a BCEKM HOB CK/IOYEH A0rosop [lpysKecTBOTO NpeLeHsABa Aanu A3afeH [O0roBOp € WU CbAbpiKa
NIMBUHT. JI3UMHIBT Ce onpeaens KaTo ,,40roBOP WUAKM YacT OT AOroBOp, KOWTO NpeaocTass NpasoTo A4a
ce wu3non3sa aktMe (Da30BMAT aKTMB) 3a onpefeneH nepuos OT Bpeme B 3amAHa Ha
Bb3HarpaxkgeHve.” 3a 4a NpuNoXKM ToBa onpegeneHune, [pyKecTBOTO M3BbLPLIBA TPU OCHOBHM
npeLeHKu:

L4 Aann OorosopsvT CbAbpPKa M,Cl,eHTVId)MLI,MpaH adKTus, KOMUTO MAn e M3PUYHO NOCOYEH B
A0orosopa, Uan e noco4yeH no no,u,pa36mpaHe B MOMEHTa, KOrato akKTnBbT 61:,a,e npegocrtaBeH
3a NoJsi3BaHe

L4 [py»ecTBOTO MMa NpaBoOTO Aa MNoayyasBa NO CbLLECTBO BCUMYKM MKOHOMMUYECKM NOA3M OT
M3MNO0/I3BAHETO Ha aKTUBa npe3 uenama nepunuon Ha nos3BaHe, B PaMKUTE Ha onpeaeneHua
obxBaT Ha NpaBoOTO MY Aa M3MN0/13Ba aKTUBaA Cblr/1aCHO A0rosopa

o [pyXKecTBOTO MMa NpaBo Aa PbKOBOAWM U3MON3BAHETO Ha M,CI,EHTMCbMLI,VIpaHVIﬂ aKTuUB npes
uenna nepmnoa Ha nonssaHe.

[lpy»ecTBoTO oueHABa 43N MMa MNPaBoTO A3 PbKOBOAM ,KaK M C KakBa Len” le ce u3nosssa
aKTUBBLT Npes Le/na Nepmos Ha nons3saHe.

OLl,eHﬂBaHe U NpU3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KATO JIN3UHronony4yarten

Ha HauanHaTta gaTa Ha IM3UMHIOBMA AOroBOp [py>KeCTBOTO NPU3HaBa akTMBa C NPaBo Ha MoJi3BaHe M
nacuea no JIM3nHra B oT4eTa 3a GUHAHCOBOTO CbCTOAHME. AKTUBBT C MPaBO Ha MNOJI3BaHe Ce OLeHABa
Mo ueHa Ha npuaobusaHe, KOATO Ce CbCTOM OT pasmMepa Ha NbPBOHAYanHaTa OLEHKa Ha macuea no
/IM3UHra, NMbpBOHaYaHUTE MPEKM Pasxoau, U3BbpLIeHU OT [pyKecTBOTO, OLEHKa Ha pasxoauTe,
KOWTO IM3UHIONO/yYaTeNAT e HanpaBu 33 AEMOHTa) M NpeMecTBaHe Ha OCHOBHMWA aKTUB B Kpas Ha
JIM3UHTOBUA IOFOBOP M BCAKAKBU JIM3UHIOBU NAALLAHNA, HanpaBeHN Npeau AataTa Ha 3ano4YBaHe Ha
NIM3UHTOBUA JOrOBOP (MUHYC NOSYYEHUTE CTUMY/N MO IM3UHTA).

JpyecTBOTO amopTM3Mpa aKTMBa C NPaBO Ha NOJ3BaHe no NIMHEeNHUA mMeTo[, OT AaTaTa Ha
3ano4BaHe Ha IM3NHIa 00 NOo-paHHATa OT ABETe AaTU: KPaA Ha Nosie3HUA XXUBOT Ha akKTuBa C NpPaBo
Ha NON3BaHe WU U3TUYAHE HA CPOKA Ha IM3NHIOBUA A0roBop. [py»KecTBOTO CbLLO Taka npernexaa
dKTUBUTE C NPaBO Ha NOJI3BaHE 3a O6e3LI,EHKa, KOraTto TakmBa MHAMKATOPU CbLLEeCTBYBaT.

Ha HavanHaTa fgata Ha /AM3MHIOBMA A0roBop [py»KecTBOTO oOueHsABa nacMea MO AM3MHra no
HacToflaTa CTOMHOCT Ha J/IM3UHIOBUTE MAALLAHMA, KOWUTO He ca M3NAaTeHM Kbm Tasu fgarta,
AVCKOHTUPAHU C IMXBEHMA NPOLEHT, 3a/103KeH B JIM3MHIOBMA [0rOBOP, aKO TO3M MPOLLEHT MOXKe aa
6bae HenocpeaCcTBEHO onpeaeneH uau andepeHumanHusa IMXBEH NPOLEHT Ha [py»KecTBoTo.

3a ga onpeaenv andepeHUManHUa MXBEH NpPoueHT, JpyKecTBoTo:

° M3N0M3Ba, KOrato € Bb3MOXHO, MPUAOKUMUAT JINXBEH MNPOLEHT OT MOoC/AeAHOTO
dUHaHCUpaHe OT TpeTM CTpaHW, KOPUIMpaH C Luen [Aa OTpa3u NPOMeHUTE B YC/I0BMATA 3a
dMHaHCUpaHe, KOMTO ca HAaCTbNWAM CAef ToBa NocneaHo puHaHCcMpaHe; uau

° M3No0/3Ba /IMXBEH MPOLEHT CbCTOALL, ce OT 6e3pUCKOBUA /IMXBEH MPOUEHT U HagbasKa
OTpa3sABalla KPeaAUTHUA PUCK CBbP3aH C [py*KecTBOTO U KopUrMpaH AONbAHUTENHO Nopaan
cneunduyHUTE YCAOBUA Ha JIM3UHIOBMA [AOrOBOP, B T.4. CPOK, AbpKasa, Banyta MU
obesneyeHus.

JIU3nHroBuTe nNNalaHWsA, BKAKOYEHM B OLEHKaTa Ha JIM3MHIOBOTO 33aAb/IKEHME, Ce CbCTOAT OT
bUKCUpPaHM NAaWwaHua (BKAOYMTENHO MO CbLLecTBO (GUKCUMPaHKM), MPOMEH/IMBM NAALAHUA Bb3
OCHOBA Ha MHAEKC UM MPOLEHT, CYMM, KOUTO Ce 0YaKBa Aa 6baaT AbMKUMM OT IM3UHIONOyYaTens
No rapaHuMmUTe 3a OCTaTb4yHA CTOMHOCT WM MAWAHWA, NPOU3TMYALLM OT OMLUMM, aKO € A0CTaTbyHO
CUTYPHO, Ye [lpy»KecTBOTO LUE YIPaXKHU Te3un Onuumn.
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Cnepn HayanHaTa gaTta NacMBbT NO IM3UHIA Ce HamanABga C pa3mepa Ha U3BbPLIEHNTE NNalWlaHNA U Ce
yBeénnyaga C pasamepa Ha iMxeaTa. MacnBbT NO AM3MHIA ce npeoueHABa, 3a Aa OTpa3n NpeoueHKnTe
WU USMEHEHUATA HA NINSNHTOBUA A0TroBOP UK Oa OTPaA3n KOPUTMpaHUTe ¢)VIKCVIpaHM no CblecTBo
NN3NHTOBU NNallaHUA.

Korato 3agbaeHneTo 3a JU3UNHT ce npeoueHABa, CbOTBETHATA KOpPeKUMA Ce 0Tpa3AaBa B aKTuBa C
npaBo Ha NoOa3BaHE WaIKM Ce NpuU3HaBa B neyanbarta unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
dKTUBa C NPaBO Ha NO/13BaHe BeYe € HamMasieHa A0 Hya.

CyeTOBOAHUTE MOJINTUKM, NO KOUTO [lpy*KECTBOTO OTYMTA aKTUBMUTE C MPABO Ha NON3BaHE, MPU3HATH
B cboTBeTcTBME ¢ MCHO 16, ca onoBecteHu B NosAcHeHMe 4.8.

JpyxectsoTo e M36pano Aa OTYUTA KPATKOCPOYHUTE NTU3UHTOBU O0roBOPU U NN3NHIA Ha aKTUBU C
HMUCKA CTOMHOCT, KaTo WM3Mo/3Ba NpPaKTU4ecKkuTe obneKkyeHus, npeasuaeHn B ctaHdapTa. Bmecto
NPU3HaBaHe Ha aKTUBU C NMPaBO Ha MOJI3BaHE U 3a4b/IXKeHUA NO NU3NHITOBU A0roBOPU, NnalaHNATa
BbB BPBb3Ka C TAX C€ NPU3HABAT KaTo pa3xona B neyanbata nam 3ary6aTa Nno NMHENHUA MeTo/4 3a CPOKa
Ha TU3NHIoBmA A0roBop.

B otuyeta 3a CbVIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NPaBO Ha MNOJI3BaHe Ca BKAKOYEHU B UMOTU,
MaWKWHN N CbOPDBXKEHUA, A 3a4b/IXKEHUATA NO JIMSUHITOBU O0roBOpuU Ca npeacrtaBeHU Ha oTaesieH

pea.

OnuwnuTe 3a yAb1XKaBaHe U NpeKkpaTABaHe Ca BKAIKOYEHU B peanua Haemn Ha MMOTU U 060py,c|,BaHe B
OpyxectsoTo. Te ce n3non3BaT 3a yBenMyaBaHe Ha OnepaTUBHAaTa MbBKABOCT MO OTHOLWEHME Ha
ynpasneHWeTo Ha aKTUBUTE, N3NON3BaHWU B onepaunuTte Ha [pyrectsoTo. [loBeyeTo npuTeXkaBaHu
onuMu 3a yabaxKaBaHe M NpeKpaTABaHe ce ynpaXHABaT camo oT [lpyXecTBOTO, @ He OT CbOTBETHMUA
NN3NHrogaTen.

HamaneHue Ha Haemu NO NU3UHTOBU JOrOBOPU

[py*ecTBoTO e NPUIoKNIo nsmeHeHmeto Ha MC®O 16 3a NM3NHIOBUTE 4OrOBOPM, MO KOUTO MMa
HamaneHne Ha HaemuTe B pe3ynTaTt Ha Covid-19. [lpy»ecTBOTO npunara y1eCHeHMEeTOo 3a OTYMTaHe,
KOETO My M03B0/IABA A3 He OLEeHABa AanuN A0NYCTUMMUTE OTCTbIMKM N0 IM3UHIOBM AOTOBOPM, KOMTO Ca
npaKa nocneguua ot naHgemusaTta Ha Covid-19, ca moguduKauumn Ha nM3umHra. py<ecTsoTo npunara
YNeCHEHMETO 3a OTYMTaHe MocC/ieAoBaTe/IHO MPU AOrOBOPU CbC CXOAHW XapaKTEPUCTMKM U npwu
noaobHu obcroaTe ncTea.

[ApyKecTBOTO KaTo IM3MHroaaTen

CueToBOAHATA MOAUTUKA Ha [pyxecTBoTo, cbriacHo MC®O 16, He ce e MpPOMeHWna CrnpsMo
CPaBHUTENHUA Nepuoa.

Kato nusuHrogaten, [py»KecTtsoTo Knacmd)mu,mpa cBouTe NIM3NHIOBU O0roBOpPU KaTo onepaTtuBeH
nnun d)MHaHCOB JTU3UHT.

JlnsnHrosmnat porosop ce Knacmcbmu,mpa KaTO A40rosop 3a (bVIHaHCOB JIN3NUHI, aKO C Hero ce
NPeXBbpPAAT NO CbLWECTBO BCUYKMU PUCKOBE U U3rogmn ot cobCcTBEHOCTTA BbPXYy OCHOBHWMA aKTuUB, U
KaTO 0rosop 3a onepatneBeH JIM3UHT, aKO C HETO He Ce NPEeEXBBbPSIAT NO CbLEeCTBO BCUYKN PUCKOBE U
nsrogu ot cobcTBeHOCTTa BbPXYy OCHOBHMA aKTUB.

4.10. TecroBe 3a 06e3LeHKa HA HeMaTepUuasiHM aKTUBU U MALLMHU U CbOPbIKEHUSA

Mpu n3uncnsBaHe pasmepa Ha obesueHKaTa [JpyKecTBOTO AedUHMPa Hal-MasKkaTa pasrpaHNyMma
rpyna akTuBM, 33 KOATO MoraT Aa 6baaT onpenesieHn CaMoCTOATE/IHW NAapUYHK NoToum (egmHuua,
reHepvpalla napuyHu notoum). B pesyntaT Ha TOBa HAKOW OT aKTMBWUTE MOAJIEXKAT Ha TecT 3a
obe3ueHKa Ha nHaMBUAYyaaHa 6a3a, a Apyru - HA 6asa Ha eauHMLA, FeHepUpaLLla NAaPUYHM NOTOLM.

PeI'IYTaLI,Mﬂ N HEMaATeEPUNA/THU aKTUBU C HEOTPAHUYEH NOJIE3EH XKNUBOT Ce TeCTBAT 3a O6e3LI|EHKa NnoHe
BeAHBX roanlHo. Bcuykm Apyrn otaenHm aktmsun nan eamHunUKn, reHepupaw napnyHM notoun, ce
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TeCcTBaT 3a o6e3|.|,eHKa, KOraTo cbbutna mam npomsaHa B obcrosTencrearta WHOAWKWNPAT, Y€ TAXHATa
6anaHcoBa CTOMHOCT HE MOXKe Aa 6'b,EI,e Bb3CTaHOBEHaA.

3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KoaTo 6asaHcoBaTa CTOMHOCT HA AAZEH aKTUB UK
eanHMLa, reHepuMpalla napuyHK NoTouu, NpesuilaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HaMa/ieHa C pasxoguTe No npogarkba Ha AafeH aKTuB, U
HeroBaTta cToMHOCT B ynoTpeba. 3a Aa onpedenn cToMHOCTTAa B ynoTpeba, pbKOBOACTBOTO Ha
[py»ecTBoTO M34MC/ABA OYaKBaHWTE ObAELIM NapuUyYHK MOTOLM 33 BCAKA eaMHMLa, reHepupalla
napuyHy NoTouu, U onpeaens NoAXoAAWMA ANCKOHTOB GaKTop C Len KaaKyanmpaHe Ha HacToAwaTa
CTOMHOCT Ha Te3W MapuyHM notouu. [JaHHWTE, M3MNON3BaHWM NpPU TecTBaHeTo 3a obesueHKa, ce
6a3unpat Ha nocneaHua odobpeH 6roaKeT Ha [pyXKecTBOTO, KOPUTMPAH NPU HEOBX0AMMOCT C uen
eNiMMUHMpaHe Ha edekTa OT 6bAellnM peopraHMsaumm M 3HAYUTENHW NoA06peHMs Ha aKTUMBW.
[NCKOHTOBWTE daKTOpK ce onpeaensaT 3a BCAKA OTAe/HA eAMHULA, FeHepupallLa NapyyHm Nnotoum, u
0TPa3nABaT CbOTBETHUA UM PUCKOB NPOdUA, OLEHEH OT PbKOBOACTBOTO Ha [py»KecTBOTO.

3ary6MTe oT o6e3u,eHKa Ha eguHuua, reHepupalla napmuyHM noTouun, ce Nnoco4YBaT B HaManleHne Ha
6anaHcoBaTa Cyma Ha aKTuBute OT Ta3n eduHuula. 33 BCUYKM QaKTMBM Ha [py*ecTtBOoTO
PBKOBOACTBOTO MNpeueHABa nocnegsawio Aasin CblwecTsyBaT MHAUKALUUMKU 3a TOBa, 4e 3ary6aTa oT
0683LI,eHKa, npu3HaTa B nNpeaxoaHn roguHu, moxxe se4vye ga He CblWlecCTByBa UM Oa € HaMa/ieHa.
O6e3LI,EHKa, npu3HaTa B npeaxoaeH nepuoa, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMaATA CTOMHOCT Ha
eaAnHnUaTa, reHepupallia napuyiHn notoumn, Haasuilasa HelHaTa 6anaHcoBa CTOMHOCT.

4.11. ®unHaAHCOBU MHCTPYMEHTHU
4.11.1. TMpu3HaBaHe U OTNUCBAHe

®PurHaHCOBUTE aKTUBMK U d)MHaHCOBMTe nacuBKM ce NpuU3HaBaT, Korato [Jpy»KecTBOTO CTaHe CTpaHa no
AOroBOpHUTE YCZIOBUA Ha ¢)MHaHCOBMﬂ MHCTPYMEHT.

®PurHaHCOBUTE aKTMBM Ce OTNUCBAT, KOraTo AOroBOpHUTE MNpaBa BbBPXY NapUYHUTE NOoTOUU OT
¢)VIHaHCOBVIH dKTUB U3TUYAT WU KOrato d)VIHaHCOBVIﬂT dKTMB U NO CblWEeCTBO BCUYKU PUCKOBE U
n3rogun ce NpexsbpiAr.

®PurHaHCOBUTE NacMBKM Ce OTNMCBAT, KOraTo 334 b/IXKEHMETO, NOCOYEHO B A0roeopa, € U3nNbv/IHEHO, e
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.11.2. Knacudpukauma v nbpBoHaYaAHO oueHABaHE HA GUHAHCOBUTE aKTUBU

MbpBOHaYaNnHO OWMHAHCOBUTE aKTMBM Ce OTYMTAT NO ChpaBen/IMBa CTOMHOCT, KOpUIMpaHa C
pa3sxoguTe No caesikaTa, C M3KAHUYeHUe Ha GpUHAHCOBMTE aKTMBM NO CNpaBea/iMBa CTOMHOCT npes
neyanb6ata uam 3arybata M TbProBCKUTE B3EeMaHMA, KOUTO He CbAbPMKaT CbLLECTBEH (MHAHCOB
KOMMOHEHT. MbpBOHaYanHaTa oueHKa Ha GUMHAHCOBUTE aKTMBM MO CNpaBenMBa CTOMHOCT npes
neyanbaTa UM 3arybata He ce KOpUrMpa C pPasxoanuTe No cAesikaTta, KOUTO Ce OTYMTAT KaTo TeKyLm
pa3xoau. MbpBOHaYaNHaTa OLEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HE CbAbP)KAT CblLLECTBEH
$MHAHCOB KOMMOHEHT NPeACTaB/ABA LeHaTa Ha caesikaTa cbraacHo MCOO 15.

B 3aBMCUMMOCT OT HauyMHa Ha NocaeaBaLLo OTYMTAHE, d)VIHaHCOBVITe adKTUBU Cce KﬂaCVId)VILI,VIpaT B e4Ha
OT CneaAHnTe KaTeropun:

° AbATOBU MHCTPYMEHTU MO aMOPTU3NPaAHa CTOI;'IHOCT;
hd ¢)MH3HCOBVI dKTUBU NO cnpasensinea CTOMHOCT npes neyanbata nnu 3ary6aTa;
hd ¢)MH3HCOBVI dKTUBM NO CnpaseannBa CToMHOCT npes3 gpyr BceobxBaTeH Aaoxoa ¢ naun bes

peknacudukauma B neyanbata uau 3arybata B 3aBUCMMOCT Aasn Ca ABATOBM WAM KamnuTanosu
WHCTPYMEHTW.
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KnaCMd)MKaLI,MFITa Ha (I)VIHaHCOBVITE adKTnBU Ce onpeaena Ha 6asaTa Ha cnegHuTe ABe ycnoBua:

. 6u3HeC MoaensT Ha [pyKecTBoTo 3a ynpasaeHue Ha GUHAHCOBUTE aKTUBY;
. XapaKTePUCTUKUTE HA AOTOBOPHUTE MAaPUUHM NOTOUM Ha GUHAHCOBUA aKTUB.

Bcuukm npuxoam n pasxoam, cBbpP3aHM ¢ GMHAHCOBMTE aKTMBW, KOUTO ca NpU3HATK B nevyanbarta u
3arybata, ce BKAOYBAT BbB (UHAHCOBM pasxoau, GMHAHCOBM MpPUXOAM WAM APYrM GUHAHCOBMU
No3nUMKN C U3KAOYEeHNe Ha obesleHKaTa Ha TbProBCKMUTE B3EeMaHMUs, KOATO Ce NpeacTaBa Ha pep,
LApyrn pasxoan” B otyeTa 3a neyanbaTa uam 3arybarta U Apyrus BceobxsaTeH 40X04,

4.11.3. TMocnepBalio oueHABaHEe HA PUHAHCOBUTE aKTUBU
[ObAroBu MHCTPYMEHTU MO aMOPTU3MPAHA CTOMHOCT

durHaHCOBMTE aKTMBW CE OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKo aKTUBUTE U3MbJHABAT CNeaHUTE
KPUTEPMM M He ca onpefesieHM 3a OleHABaHe Mo CrpaseanMBa CTOMHOCT mpe3 nedyanbata u
3arybarTa:

hd ,D,F)Y)l(ECTBOTO ynpasaAaBa aKTUBUTE B PaMKUTE Ha 6u3Hec MmoLen, YNATO uen € Aa ObPHKU
d)VIHaHCOBMTe dKTBU U Oa c1>6V|pa TEXHUTE A0r0BOPHU NAPUYHKU NOTOLMNU,

° CbrnacHO AOroBopHUTE YCNoBUA Ha (I)VIHaHCOBMFI dKTUB Ha KOHKpPEeTHW AaTWu BB3HUKBAT
NapnyHM NOTOLUN, KOUTO Ca €AUHCTBEHO N1allaHMWA NO rMaBHULA U JIMXBa BbPXY HENOraceHata Cyma
Ha rnaBHUMLUaATa.

Tasn KaTeropma BKkN4YBa HeaAepuUBaTUBHU ¢MHaHCOBM dKTUBU KAaTO 3aeMUN N B3EMaAHUA C ¢MKCMpaHVI
nwan onpegeimmmn nnawaHnAa, KOUTo He Ceé KOTUPAT Ha aKTUBEH na3ap. Cne,u, NbPBOHAYA/NTHOTO
NPpU3HaBaHe Te Ce OUuEeHABAT NO aMOPTU3NPAHA CTOMHOCT C M3M0/I3BaHe Ha MeToda Ha ed)eKTVIBHaTa
NNXBa. ,ﬂ,MCKOHTMpaHe He Ce M3BbplBa, KOrato ed)EKT'bT OT HEero e HecoblleCTBeEH. ,D,FJY)'KGCTBOTO
KﬂaCMCbVILI,VIpa B Ta3u KaTeropuma napute n napnyHnNTe eKBMUBAJIEHTU, TbProBCKUTE U APYIN B3EMAHUA.

Tvpaoecku ezemaHus

TbproBCKUTE B3EMaHWA Ca CYMW, ObXKUMU OT KAWEHTU 3a MPefoCTaBeHM YCAYrM, U3BbPLIEHU B
obuuaiiHMa xoa Ha cTonaHckaTta AeiHocT. OBUKHOBEHO Te Ce Ab/IXKAT 3a ypeskJaHe B KPaTbK CPOK U
cnefoBatesIHO ca  KnacMouUMpaHM KaTo TeKywu. TbproBckMTe B3emMaHuss ce Mpu3HaBar
MbpBOHaYa/HO B pasmep Ha 6e3yC/I0BHOTO Bb3HarpasKAeHue, OCBEH aKO CbAbpiKaT 3HAUMTENHU
KOMMOHEHTU Ha dUHaHcUpaHe. [lpysKeCcTBOTO AbPXKM TbProBCKUTE B3eMaHusa C uen cbbupaHe Ha
[IOTOBOPHUTE Mapu4HM MOTOUM M CNef0BaTe/IHO M OLEHABa MO aMOPTU3MpaHa CTOMHOCT, KaTo
n3nonssa metoda Ha ebeKTMBHATa NXBA. AMCKOHTUPAHE He Cce U3BbPLIBA, KOraTo eheKTbT OT Hero e
HecblLecTBeH.

4.11.4. O0O6e3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3unckeaHuATa 3a obesueHKa, cbrinacHo MCHO 9, u3nonssaT noseye MHPOPMALMA, OPUEHTUPAHA
KbM 6bAELLETO, 33 4@ NPU3HAAT OYAKBAHUTE KPEAUTHU 3arybu — MOAEbT 33 ,,04aKBaHUTE KPeauTHU
3arybu”.

MHCTPYMeHTMTe, nputTexXXaBaHn OT ﬂ,py)'KeCTBOTO, KOUTO nonagat B obxBaTa Ha U3NCKBAHUATA,
BK/1IOYBAT TbProBCKN B3eMaHUA.

[py»ecTBOTO M3N0N3Ba ONPOCTEH NOAXOA MPU OTYUTAHETO Ha TbProBCKUTE U APYrM B3emMaHuA U
npu3HaBa 3ary6a oT 0683L|,eHKa KaTO OYaKBaHU KpeaAUTHU 3ary614 3a uenua cpok. Te npeacrasaasat
O4YakBaHMA HeAOCTUr B OOrOBOPHUTE NAapPUYHU NOTOUU, KAaTO Ce MMa npeasu Bb3MOXKHOCTTA 3a
HeEUs3Nb/IHEHNE BbB BCEKN MOMEHT OT CPOKa Ha ¢VIHaHCOBVIFI UHCTPYMEHT.

Jpy»ecTBOTO M3N0A3Ba CBOA HaTpynaH OMNUT, BbHLIHW MOKasaTenun u MHCI)OpMaLI,MFI B AbArocpo4eH
nnaH, 3a ga WU34YUC/IN OYaKBaHUTE KpeaAUTHU 3ary614 ype3 pasnpegenAaHeTo Ha KAWeHTuTe no
MHAYCTPUU N CPOYHA CTPYKTYpPa Ha B3EMAHUATa U N3M0/13BaNKK MaTpuua Ha NpoBuUsnunTe.

[JpyxectBoTo 06e3ueHsBa cbec 100% CTOMHOCTUTE, KOMTO Ca C U3TEKbJ/1 CPOK NoBeye oT 365 aHu.
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4.11.5. Knacudpukauusa v oueHaBaHe Ha PUHAHCOBUTE NACUBU

duHaHCOBUTE NMacMBM Ha [py’KeCTBOTO BKAKOUYBAT 3a4b/IXKEHUA MO NN3UHIOBU 40OrOBOPU, TbProBCKM
1 apyr1 GUHAHCOBM 3a4b/IKEHUA.

®duHaHCOBMTE MAcMBM Ce OLLEHABAT MbPBOHAYa/JHO NO CnpaBeganBa CTOMHOCT M, KbAeTo e
MPUNOKMMO, CE KOPMUIMPaT Mo OTHOLLEHME HA Pa3XOAUTE MO CAE/KaTa, OCBEH aKo [pysKecTBoTo He e
onpegenuno gaaeH GMHaHCOB NacuB KaTo OLLEHABAH MO CrpaBej/nBa CTOMHOCT npes nevyanbata u
3arybara.

durHaHCOBMTE NacUBM Ce OLEHABAT NoC/ieABallo N0 aMopPTU3MpPaHa CTOMHOCT, U3MN03BaMkM MeToAa
Ha edeKTMBHATa /INXBA, C U3K/OYEHME HA AEPUBATUBU U GUHAHCOBM NACUBM, KOUTO Ca OMpeaeseHm
3a OueHsBaHe MO CnpaBea/MBa CTOMHOCT npe3 nedyanbata wau 3arybata (C M3KAOUEHME Ha
OEpUBATUBHN (PUHAHCOBM WMHCTPYMEHTM, KOMTO ca onpedeneHn U edeKTUBHM KaTo Xedxupaly,
WUHCTPYMEHT).

Bcuuku pa3xoaun CBbpP3aHU C IUXBU U, aKO € NPUI0KMNMO, MPOMEHN B CnpaBesinBaTta CTOMHOCT Ha
WUHCTPYMEHTA, KOUTO Ce OTYUTAT B nevyanbarta unu 3ary6aTa, Ce BKNKO4YBaT BbB d)MHaHCOBMTe pa3xoaun
nnn ¢)MHaHCOBVITe npuxogu.

4.12. MarepuanHm 3anacu
MaTtepranHuTe 3anacu BKAOYBAT roToBaTa NPOAYKLMA.

PasxoauTte, KOMTO ce M3BBLPLLIBAT 3a A3 A0BeAaT AaAeH NPOAYKT B HErOBOTO HACTOALLO CbCTOAHMUE U
MECTOHAXOMXAeHWe, ce BKNOYBAT B LieHaTa Ha npuaobumBaHe (cebectoitHocTTa).

MaTepuanHuTe 3anacu ca oueHeHW No No-HUCKaTa oOT cebecToMHOCTTa U HETHATa UM peannsnpyema
CTOMHOCT. HeTHaTa peannsnpyema CTOMHOCT npeancrasansa I'lpM6!'IM3MT€I'IHO onpegeneHarta
npoAaxHa uUeHa Ha AajeH aKTMB B HOPMa/sIHMA XO4 Ha CTONaHCKaTa ,CI,EVIHOCT, HamaneHa cC
I'IpM6I1VI3VITe}'IHO onpeaeneHnTe pasxogu no OOBbpPLIBAHETO B TbProBCKU BUA Ha TO3U aKTUB U
I'IpM6I1VI3VITe}'IHO onpeaeneHUTe pasxoaun 3a peannsauua.

Mpu ynotpebata (npogask6aTta) Ha MmaTepuanHWTe 3amacuM ce M3Mos3Ba METOAbT Ha CpeaHo-
npeterneHara ueHa (cebectoiHoct). Mpu npoaaxkba Ha maTepuanHUTe 3anacu TaxHata 6anaHcosa
CTOMHOCT Ce Npu3HaBa KaTo pasxof B Nep1oaa, B KOWTO e NPU3HaT CbOTBETHUAT NPUXOA,

4.13. [aHbum BbLPXY A0X0Aa

Pa3sxoaute 3a gaHbum, NPU3HaTU B neyanbata unu 3ary6aTa, BK/IIOYBAT CyMaTa Ha OTCpo4vYeHuTe "
TEKYWWN OaHDBUU, KOUTO HE Ca NPU3HATUN B APYruUAa BceobxBaTeH aoxoa nan AUNPeKTHO B cobcTBeHUs
KanuTan.

TeKYLLI,VITe AaHDBYHU aKTUBU M/VU’IVI nacmeun npencrtasnAaABaT T€3n 3a4b/1IXKEHNUA KbM UIN B3EMAHUA OT
AaHbYHUTE UHCTUTYUUWN, OTHACALLWMN Ce 3a TEKYWMN UAN NpeaxoaHU OTYEeTHU nepunoan, KOUTO He Ca
nnaTeHn Kbm OaTtaTa Ha d)VIHaHCOBMﬂ oT4yeT. TeKYLLI,VIﬂT A3dHDBK € OAb/IXKUM BbPXY obnaraemus Aoxoa,
KOWTO ce pas3nnyaBa OT neyanbata mau 3ary6aTa BbB d)VIHaHCOBVITe oTyeTn. M3uncnaBaHeTo Ha
TEKYWHNA OAaHDK € 633leaH Ha AaHDBYHUTE CTAaBKUN N HA AaHDBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaA
Ha OTYETHUA NepunoAa.

OTCpOHeHVITe AaHDBbUKN Ce€ U3YNCNABAT NO NAaCUBHUA METO 3a BCUYKU BPEMEHHWUN PA3/IMKKN MeXaYy
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAaCMBUTE U TAXHATA AaHbYHa OCHOBaA. OTCpOLIEH AaHbBbK He Cce
npeaosuxaga npuv NbpPBOHAYA/IHOTO MPU3HABAHE HA aKTUB WM NacuB, OCBEH aKO CbOTBETHATA
TPaH3aKUuMA He 3acCAra AaHb4yHaTa U1K CHETOBOAHATA nevyanba.

OTCpOHeHVITe AdaHDBYHU AKTUBU U NACUBU HE C€ OUCKOHTUPAT. I'Ile TAXHOTO U34YnUCneHune ce nanonassart
AaHbYHMN CTaBKU, KOUTO Ce€ OYaKBa Oa 61;,an NPUNOXKMMU 3a Nepunoaa Ha peanns3aumnAata nm, npu
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yCnoBMe Ye Te Ca B/IE3/IM B CWA WM € CUTYPHO, Ye Lie B/e3HaT B CUNA, KbM Kpaa Ha OTYETHMA
nepuoga.

OTcpoyeHnTe gaHbYHM MacMBM Cce NPU3HABAT B MbAEH pa3mep.

OTCpoYeHU AaHBYHM aKTMBM Ce NPU3HABAT, CaMO aKO CbLLECTBYBA BEPOATHOCT Te Aa 6baaT YyCBOEHM
ypes 6baewm obnaraemmn goxoau. OTHOCHO MpeLLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HWKBaHe Ha 6baewm obnaraemm AoXo4uM, Ypes KOMTO Aa Ce YCBOAT OTCPOYEHU AAHBYHU aKTUBM,
BUXKTe NoacHeHne 4.18.

OTCpOHeHVI OaHDBYHM aKTMBWM U MACMBU Ce KOMMEHCUMPAT, CaMo Korato [py*KecTBOTO MMa NpaBo U
HamepeHne nOa KOMNEHCUpa Tekywute OaHbYHU aKTUBU WM nNacmBu OT CbllaTa [AaHbYHa
MHCTUTYUMUA.

lNpomAHaTa B OTCPOYEHUTE AAHDBYHM aKTUBU MAN NACUBKU Ce NPU3HABA KaTO KOMMNOHEHT OT AaHbYHUA
npuxoa Unn pasxon B neyan6baTa uam 3ary6aTa, OCBEH aKO Te He Ca CBbP3BaHW C NO31UUN, NPU3HATU
B 4Opyrua BCeobxBaTeH agoxoa wvnn OUPEKTHO B CcO6CTBEHUA KanuTan, npu KOETO CbOTBETHUAT
OTCpPOYEeH JaHDbK Ce NPpU3HaBa B Apyrua BceobxBaTeH Aoxo4q nan e cobcTBEeHMA KanuTan.

4.14. Mapv 1 NapU4YHN eKBUBANEHTU

MapuTe 1 NnapuyHUTEe eKBMBANEHTU Ce CbCTOAT OT HANIMYHUTE Napu B 6p0171, napuyHn cpeacrtea no
6aHKoBM CMETKMN, 6e3cpquM [enosnTu 1 Aenosutu Ao 3 meceua U CbAbpKaT HE3HAUUTENIEH PUCK OT
npomAHa B CTOMHOCTTA CH.

4.15. CobcTBeH Kanutan, pesepsu U NNALLAHUA HA AUBUAEHTU
OCHOBHMAT KanuTan Ha [py»KecTBOTO 0Tpa3sBa HOMWHANHATa CTOMHOCT HAa EMUTUPAHNUTE AANOBE.

Ldpyrute pesepBu BKAOYBAT AOMBAHUTENHM MAPUYHM BHOCKM, MPELOCTABEHU OT MAKOPUTAPHMUA
COBCTBEHMK, C LeN peKkanuTanmsauma Ha JpyxecTBoTo. (BXK. MoAacHeHne 12.2).

HatpynaHaTta 3aryba BKAOYBa TeKywmsa GUHAHCOB pe3ynTaT M HenokpuTtuTe 3arybm OT MUHaAM
rOAMHM.

BcuuKM TpaH3aKuumM cbe CO6CTBEHMLI,VIT€ Ha [lpyXecTBOTO Ca npeacTaBeHM OTAENHO B OTyeTa 3a
npomMeHunTe B cobCcTBEHUA KanuTan.

4.16. TeHCUMOHHU M KPATKOCPOUHM Bb3HArPaXKAEHUA Ha CAYXKUTeNUTe

KpaTKOCquHVITe 3a4b/IXKEHMNA KbM NepCOHAa/la BKAKOYBAT 3aAbJ/IXKEHUA 3a 3an1ath U CouMaiHn
OCUTYPOBKU, KAKTO U KPAaTKOCPOYHU 3a4b/1IXKEHNA MO KOMMNEHCUPYEMU OTNYCKN. ,U,FJY)'KGCTBOTO OTYNTa
KPAaTKOCPOYHU 3a4b/1KEHUA NO KOMMNEHCNMPYEMU OTNYCKU, Bb3HUKHA/IM NOpPagn HEN3NON3BAH NNaTEH
roguuwieH oTnyck B C/iy4anTe, B KOUTO Ce€ O4YaKBa TOMN Aa 6’b,CI,e non3BaH B PaMKUTE Ha 12 meceua cnen
AaTaTa Ha OTYETHMA nepuon, npes KOWUTO HaeTuTe Nnda Ca NoNoXWUnnm Tpyaa, CBbpP3aH C TeE3U
OTNYyCKU.

KpaTKoCpouHUTE [OXOAM Ha CAYXKUTENUTE, BKAIOUYUTETHO U NONaraemuTe ce OTNYCKU, Ca BKIOYEHN B
TekywmTe nacmsun Ha pes ,[1eHCMOHHU N ApYrU 3a4bXKEHNA KbM nepCOHana” no HEAUCKOHTUPAHa
CTOI\/‘IHOCT, KOATO [py»ecTBOTO O4aKBa Aa MU3nnaTu.

4.17. MpoBuU3nUU, YCNOBHM NACUBU U YCIOBHU aKTUBU

MpoBM3UKUTE ce NpPM3HaBaT, KOraTo MMa BEPOATHOCT CErallHM 3a4b/KeHUA B pesyntaT OT MMHao
cbbuTHe Aa AoBeaat A0 M3XOAALL MOTOK Ha pecypcy oT [py»ecTBOTO U MoXe Aa 6bae HanpaseHa
Hage)K4Ha OLEeHKa Ha cymaTa Ha 3aAb/KeHMeTo. Bb3MOXKHO e CpPoYHOCTTa MAM cymaTa Ha
M3XO4ALMA MAapUYeH MOTOK A3 e HecurypHa. CerawHo 3aAb/XKeHMe ce nopaykaa OT Ha/lMYMeTo Ha
MPaBHO WAW KOHCTPYKTMBHO 3aAb/KEHWe BCNeACTBME Ha MWHanuM cbbutua. MposBusuute 3a
NPecTpyKTypupaHe ce NpM3HaBaT CamMo aKo e pa3paboTeH M npuaoxeH nogpobeH popmaneH nnaH
33 MNPecTpyKTypupaHe WAW PbKOBOACTBOTO € O06ABMAO OCHOBHMUTE MOMEHTM Ha MaaHa 3a
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NpecTpyKkTypmpaHe npeg Tesu, Kouto 6mxa 6unm 3acerHanun. MNposuamm 3a 6bgewm 3arybu or
[eHOCTTa He ce Npu3HaBgar.

CymaTa, KOATO Ce NpWU3HaBa KaTo MNpoBu3nA, ce n34ncnAaBa Ha 6asa Haﬁ—Ha,u,e»(,u,HaTa OuUeHKa Ha
pa3xoaute, HeO6XO,CI,VIMVI 3a ypexXaaHe Ha CerawHo 3aAab/IXKeHUE KbM KpaA Ha OTYETHMA nepuon,
KaTo Ce B3emaT npegsuna puckosete U HECUTYPHOCTTaA, CBbP3aHU CbC CEralHOTO 3adb/1KeHue.
Korato cbulecTByBaT peauLa I'IOp,O6HVI 3a4b/1XKEHNA, BEPOATHATA HeO6XO,CI,VIMOCT OT n3xoaAul, NOTOK
3a noracAsaHe Ha 3a4b/IXKEHMETO Ce onpeaenAa, Kato ce OoT4yeTe rpynata Ha 3a4b/IKEHUATa KaTto
LAno. I'IposmavwlTe ce ANCKOHTUPAT, KOrato e¢)eKTbT OT BpemeBUTe Pasjinkn B CTOMHOCTTa Ha napurte
€ 3Ha4YuTeneH.

0663I.Ll,eTeHMﬂ OT TPETU ZInua BbB BPBb3Ka C Aa4EeHO 3a4b/1XKeEHNE, 3@ KOUTO Iﬂ,py)'l'(eCTBOTO € CUTypHo,
ye we nonyyu, ce Nnpn3HaBaT KaTto OTAE/IEH aKTUB. To3M aKTUB MOXe U A He HagBuLaBa CTOMHOCTTA
Ha CbOTBETHATA NPOBU3UA.

MpoBu3nnTe ce Npepasrnexaat KbM Kpaa Ha BCEKWM OTYETEH nepuoa, u CTOMHOCTTa UM ce Kopurupa,
3a Aa Cce OoTpasu Haﬁ-,u,o6paTa I'IpVI6]1VI3VITe}'IHa OUEeHKa.

B cnyyauTe, B KOUTO Ce CYUTA, Ye e MAJIKO BEPOATHO A3 Bb3HUKHE M3X04AL, NOTOK HA UKOHOMUYECKU
pecypcu B pe3ynTaT Ha TeKyLO 3aAb/IXKeHWe, NacuB He ce npu3Hasa. YC/I0BHUTE NacuBKU cneasa ga
Cce oueHABaT nocneasaulo no No-BUCOKaTa CTOMHOCT MeXay onncaHaTta no-rope cpaBHMMa nNposusnA
M MbPBOHAYANTHO NPU3HATATa CyMa, HamMmasieHa C HaTpynaHaTta aMmopTu3auuA.

BepoATHU BXxOAALLM MOTOLM HA MKOHOMMYECKU NOJI3U, KOUTO BCE OLLE He OTFOBapAT Ha Kputepuute
3a Mpu3HaBaHe Ha aKTWB, Ce CMATAT 3a YC/IOBHW aKTMBWU. Te ca OMMCaHW 3aefHO C YC/IOBHUTE
3a4b/KeHuA Ha JpyrkecTBoTo B MNoscHeHue 26.

4.18. 3HauMmM NpeueHKU Ha PbKOBOACTBOTO NPU NpUAaraHe Ha cHeTOBOAHATa NOJIMTMKA

3HauMMuTEe MNpeueHKM Ha PbKOBOACTBOTO MPU MPWIaraHeTO Ha CYETOBOAHUTE MOAUTUKM Ha
Lpy*KecTBOTO, KOUTO OKa3BaT HaW-CbLECTBEHO BAUSAHME BbPXY GMHAHCOBUTE OTYETU, Ca OMMUCAHU
no-aony. OCHOBHUTE W3TOYHULM Ha HECUTYPHOCT MPW M3MNOA3BAHETO Ha NpPUBAU3UTENHUTE
CYETOBOZHM OLEHKM ca onucaHu B MoscHeHue 4.19.

4.18.1. CpoK Ha NIM3UHIrOBUTE A,0rO0BOPU

Mpu onpeaensHe Ha CPOKa 3a JIM3MHIOBUTE [0OrOBOPM, PBKOBOACTBOTO B3ema Npeasui, BCUYKU
baKTM M 06CTOATENCTBA, KOMTO Cb34aBaT MKOHOMMYECKM CTMMYN Aa YNpaskHABaT onuus 3a
yOb/XKaBaHE WM He yhpaxHABaT onuuaA 3a npekpaTasaHe. OnuuuTe 3a yab/aXKaBaHe (Mau
nepuoaute cnes, ONUMUTE 3a MNPeKpaTABaHE) Ca BK/OYEHM B CPOKa Ha /IM3MHra CaMo ako e
[0CTaTbY4HO CUMYPHO, Y€ IN3UHFOBUAT AOrOBOP € YAb/NKEH (MAKN He e NpeKpaTeH).

4.18.2. OTCpOYEHU AAHDBYHU AKTUBU

OueHKaTa Ha BepOATHOCTTa 3a 6baelum obaraemm 4OX0AM 3a YCBOABAHETO HA OTCPOYEHM AaHDBYHM
aKkTMBK ce 6asvpa Ha nocnegHata ogobpeHa 6rogKeTHA NPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYUMMM
Heob/laraemm NPUXoaM W Pasxoau U creumduyHK orpaHMYeHus 3a NpeHacsiHe Ha HeM3noa3BaHu
OAHbYHKM 3arybu wan KpeguTu. AKO HagexpgHa nporHosa 3a obnaraem pgoxod npeagnosara
BEPOATHOTO M3M0/3BaHe Ha OTCPOYEH AaHbyeH aKTMB OCOBEHO B C/lyyaM, KOraTo akTUBLT MOXKe Aa
ce ynotpebu 6e3 BpemeBO OrpaHUYeHne, TOraBa OTCPOYEHUAT AaHbYEH aKTUB Ce NPU3HaBa M3LUA/O.
MpM3HaBaHETO Ha OTCPOYEHM AaHbYHM AKTUBW, KOMTO MOANENAT Ha OnpeaesieHn npasHU UAU
MKOHOMMYECKM OTPaHUYEHUA MU HECUTYPHOCT, Ce MpeLEeHsaBa OT PbKOBOACTBOTO 3a BCEKM OTAE/IeH
cny4yait Ha 6asaTa Ha cneunduyHnTe dpaktTn n obcroaTencraa.

4.19. HecurypHoOCT Ha cyeTOBOAHUTE NPUBANIUTENHUN OLEHKU

Mpu n3roTeAHETO Ha CbMHaHCOBMH OT4HET PBbKOBOACTBOTO Npask peanua npeanonoxeHunAa, OueHKN 1
AO0NYCKaHMA OTHOCHO NPU3HaBaHETO N OLEHABAHETO Ha aKTUBWN, NaCnBU, Nnpuxoaun 1 pasxoau.
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ﬂ,emCTBMTEI'IHMTe pe3yntath morat pAa ce pas3nindyaBaTt OT NpeanosoXKeHUNATa, OLEeHKUTe U
A0NYCKaHNATA Ha PBbKOBOACTBOTO U B pPeaKn Caydanm CbOTBETCTBAT HAMBJIHO Ha NpeaBapuUTesiHO
OoueHeHUTEe pe3yntaTn.

Mpw M3roTBAHETO Ha MpeacTaBeHNA GUHAHCOB OTYET 3HAUYMMUTE MPELeHKM Ha PbKOBOACTBOTO Mpu
npunaraHeTo Ha CHETOBOLHUTE MNOAUTUKN Ha [pyKeCTBOTO M OCHOBHUTE U3TOYHULM HA HECUTYPHOCT
Ha CYETOBOAHWTE NPUO/IU3UTENIHU OLLEHKM HEe ce Pas/iMyaBaT OT Te3W, OMOBECTEHW B rOAMLIHWA
¢drHaHcoB oT4eT Ha [lpy»KecTBOTO KbM 31 aekemBpu 2021 r.

MHd)OpMaLI,VIFI OTHOCHO CbllecCTBEHUTE NPeanosoXKeHUA, OUEHKN U OONYCKAaHNA, KOUTO OKa3BaT Han-
3Ha4YUTENHO B/IMAHNE BBPXY NPU3HABAHETO U OUEHABAHETO Ha aKTUBU, MNAaCUBUN, NpUXoan 1 pasxogun
€ npeacraBeHa no-gony.

4.19.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obes3LeHKa ce Npu3HaBa cymaTa, C KoaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB UK
eanHMLa, reHepuMpalla napuyHK NoTouu, NpesBuilaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HaMa/lieHa C pasxoauTe No npogarkba Ha AafeH aKTuB, U
HeroBaTta cToMHOCT B ynoTpeba. 3a Aa onpedenn cToMHOCTTAa B ynoTpeba, pbKOBOACTBOTO Ha
[pyecTBOTO M34MCNABa OYaKBaHWTE ObAeLM NapuyHM MOTOLM 33 BCAKA eaMHMLA, reHepupalla
NapuyHM NOTOLM, U ONpesens NoAXoAAWMA ANCKOHTOB GaKTOp C Len KalKyanpaHe Ha HactoawaTa
CTOMHOCT Ha Te3Wn NapuyHKu notoum (BX. MNoacHeHue 4.10). Mpu n3umcnABaHe Ha OYaKBaHWUTe BbaeLm
napuyHM NOTOLIM PbKOBOACTBOTO NPaBu NPeAno/oKeHUA OTHOCHO Bbaewmte 6pyTHK nevanbu. Tesu
NpeAnosioKeHUn ca CBbp3aHM C Bbaelwm cbbutua m obcroatencrsa. [encTeuTenHMTe pesynTtatu
MOraT 4a ce pas/MyaBaT M 43 HaN0MKaT 3HAUYUTENHW KOPEKLMM B aKTUBWUTE Ha [py)KecTBOTO npes
ciedgaliata oT4eTHa rogmHa.

B noseyeTo ciydaun npu onpenenAaHeTo Ha nNpuaoxKmmuma ONCKOHTOB d)aKTOp Ce npasun OUEHKa Ha
noaxogAawnTe KOpekunmn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aKTOpVI, KOUTO Ca CI'IELI,VICI)VI‘-IHVI
3a OTAENHUTE aKTUBU.

4.19.2. NocnepBaLwo oueHABaHe HA HePUHAHCOBU aKTUBU

MNpegsuna naHgemmaTta ot COVID — 19 u onutute 3a OrpaHMyaBaHe PasnpoCTPaHEHUETO Ha BUPYCa,
b6fxa Ha/NOXeHW peguua  PecTpUKUMKM BbPXy CBOOOAHOTO NpPUABMMKBAHE HA Xopa, KOWUTO
pednekTMpaxa BbpXy AEMHOCTTa Ha [pyKeCTBOTO U TbPCEHETO Ha MpegnaraHuTe yCayru, Kakto u
KanuTasoBuTe Na3apu KaTo LAn0. PbKOBOACTBOTO € OLLEHWIO, Ye NopPaaM UHAMKAUMMTE 33 AnMca Ha
aKTMBEH Ma3ap 3a NpaBaTa BbpXy COBCTBEHOCT, CbLUUTE HE MOraT Aa 6baaT NPeoueHeHn U cnegsa aa
6bAaT OTYMTAaHM MO TAXHATa OanaHcoBa CTOMHOCT, HaManeHa C Noc/AeABalLMTe HaTPynaHu
amopTM3aumMm 1 06e3LEeHKMU.

4.19.3. MoneseH XUBOT HA AMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa nones’HUA KUMBOT Ha aMOPTUSMPYEMUTE aKTUBU B KpaA Ha BCEKWU
OT4yeTeH nepuoa.

Kbem 31 pekemBpu 2022 r. pbKOBOACTBOTO OMNpeaens MNONE3HUA KMBOT Ha aKTUBUTE, KOMTO
npeacTaBnABa OYAKBAHMAT CPOK HA MNOA3BaHe Ha aKktmseuTe oOT [lpy)ecTtBOTO. PBHKOBOACTBOTO
onpeaens NonesHuA XUBOT Ha APYrUTe HEMATEPUANHM aKTUBM e orpaHundeH 3akoHa 3a ABTOPCKOTO
npaso v cpoaHuTe My npasa Ha 70 roanHu. PbKOBOACTBOTO onpeAena Nose3HUA XMBOT Ha npasaTta
BbPXY COBGCTBEHOCT KaTO HeorpaHuyeH c ornes Ha $akTa, yYe nocnegHWTe ca NpPegocTaBeHn oT
CbOTBETHUTE WHCTUTYLMM 33 AbABI nepuon oT Bpeme W [IpyKeCcTBOTO He Moema CbluecTBEeHU
pasxoAm UK PUCKOBE 3a yAb/XKaBaHeTo UM. banaHcoBUTE CTOMHOCTU Ha aKTUBUTE Ca aHaIU3MPaHK
B NoAcHeHnA 5 un 6.

[eNCTBUTENIHMAT MONE3eH KMBOT MOXKe [Ja Ce pas/iMyaBa OT HanpaBeHaTa OLEHKa nopaau
TEXHWYECKO M MOPaNHO u3xabagaHe, NPEeAUMHO HA MPOrpaMHU MPOAYKTM U  KOMMIOTbPHO
obopyaBaHe.
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4.19.4. MatepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHABAT NO MNO-HUCKaTa CTOMHOCT OT LeHaTa Ha I'IpM,D,O6VIBaHe M HETHATa
peannsyema CTOMHOCT. MNpu onpenenAaHe Ha HeTHaTa peanusyema CTOMHOCT PBKOBOACTBOTO B3eMa
npeagsung HaVI-Ha,D,E)l(,D,HaTa Ha/1n4YHa VIH¢)OpMaLI,VIﬂ KbM OaTaTa Ha I'IpVI6}1VI3VITe}'IHaTa OUeHKa.

4.19.5. O6e3uLeHKa Ha B3eMaHUA

,ﬂ,py)KeCTBOTO Mn3N0N13Ba KOPEKTUMBHA CMETKa 3a OTYUTAHE Ha 0663LI,EHKa Ha pr,D,HOC'b6V|paEMM n
HEC'b6VIpaeMVI B3€MaHMA OT KIMEeHTU. PbKOBOACTBOTO npeueHABa ageKBAaTHOCTTA Ha Ta3un 0683LI,EHKa
Ha 6asa Ha Bb3pPacCTtoB aHa/IM3 Ha B3eMaHWATa, UCTOPUYECKUN OMNUT 3a HUBOTO Ha OTNUCBaAHE Ha
HEC'b6VIpaeMVI B3€éMaHUA, KaAKTO WM aHa/Iu3 Ha NAaTeX0CnoCObHOCTTa Ha CbOTBETHMA KNIMEHT,
NpomMmeHn B AOroBoOpeHNTE yC10BUA Ha NaiallaHe U 4p. Ako CI)MHaHCOBOTO CbCTOAHNE U pe3ynTaTtute
oT ,ﬂ,eﬁHOCTI'a Ha K/IMEHTUTE Ce B/IOWAT Had O4aKBAaHOTO, CTOMHOCTTa Ha B3€MaHHMATa, KOUTO Tpﬂ6Ba
Aa 6'b,£l,aT OTNMUCaHWU npe3 cnegpauwn OT4ETHU nepunoaun, Mmoxe Aa 6'b,£l,e no-ronama OT OYakBaHaTa
KbM OTYETHAaTa AaTa.

4.19.6. U3mepBaHe Ha OYaKBaHU KpeauUTHU 3arybum

er,EI,VITHMTe 33Fy6l/l npeacrtaBnABaT pPaszIMKata Mexay BCUYKU AO0roBOPHU MNapuydHM nNoToum,
Ab/TKUMU Ha ,ﬂ,py)KeCTBOTO M BCUYKWU NAPUYHKU NoOTOuUUN, KOUTO ,ﬂ,py)KeCTBOTO O4YaKBa fda nonyyu.
OuakBaHuTe KpeauTtHu 33Fy6l/l Ca BEPOATHOCTHO MnpeTerneHa oueHkKa Ha KpeauTtHute 33I’y6l/l, KOUTO
M3UCKBAT NpeLeHKaTa Ha Iﬂ,py)l'(eCTBOTO.
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5. HemaTtepuanHu aktuem

20

HemaTepuanHuTe akTMBK Ha [lpy»KecTBOTO BK/IOUBAT MHTEPHET-CalT, aBTOPCKM U APYrM NpaBa BbpXy
COBCTBEHOCT M NPOrpamHu NPoAyKTU. banaHcoBUTe CTOMHOCTM 3a NPeACTaBeHUTe OTHETHU nepuoam
mMoraT Aa 6baaT aHann3npaHu, KakTo cneasa:

Apyrv  TMpasa Bbpxy [porpamHu O6uwo
HemaTepuanHu  cobcTBEHOCT NPOAYKTU
aKTUuBun

‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.
BpyTHa 6anaHcoBa cToifHOCT
Cango kbm 1 anyapu 2022 . 45 24 32 101
HoBonpnaobuTh akTUBM, 3aKyNeHn - - - -
Cango kbm 31 pekemspun 2022 r. 45 24 32 101
AmopTusauus u obesueHKa
Cango kbm 1 AHyapm 2022 . (1) - (31) (32)
AmopTusaums (1) - - (2)
Cango kbm 31 aekemspu 2022 . (2) - (31) (33)
BanaHcoBa CTOMHOCT Kbm
31 pekemspu 2022 r. 43 24 1 68

Apyrv  TMpasa Bbpxy [porpamHu O6uwo
HemaTepuanHu  cobcTBeHOCT NPOAYKTU
aAKTUBU

‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB.
BbpyTHa 6anaHcoBa CTOMHOCT
Canpgo Kbm 1 aHyapu 2021 . 45 24 32 101
HoBonpnaobuTh akTUBM, 3aKyNeHn - - - -
Cango kbm 31 pekemspun 2021 r. 45 24 32 101
AmopTusauus u obesueHKa
Cango kbm 1 AHyapm 2021 . (1) - (31) (32)
AmopTHM3auma - - - -
Cango kbm 31 gekemspu 2021 r. (1) - (31) (32)
banaHcoBa CTOMHOCT KbM
31 pekemspu 2021 r. 44 24 1 69

B pe3ynTat OoT TeCTa 3a O6eBLI,eHKa, He Ceé YyCTaHOBM npeBulaBaHeE Ha Bb3CTaHOBMMATA CTOMHOCT Ha/
6anaHcoBaTa CTOMHOCT Ha npaBaTa BbpXy CcOb6CTBEHOCT.

BcMuKKM pa3xoam 3a amopTM3auma Ha NPOrpamHUTE NPOAYKTU Ca BKAKOYEHW B OTYeTa 3a nedyanbara
unu 3arybata v gpyrus BceobxsaTeH AoxoA Ha pen ,Pasxoau 3a amopTusauma M obesueHKa Ha
HedMHaAHCOBM aKTUBK”.

[pyXecTBOTO HAMA CbLLECTBEHW [L0TOBOPHU 33b/IKEHUs 33 NpuaobuBaHe Ha HemaTepuanHu
akTuBu kbm 31 pekemspu 2022 r. uan 2021 .

Kbm 31 nekemBpu 2022 r. Jpy»KecTBOTO HAMA 33/10’)KEHN HEMATEPUA/IHU aKTUBMU, KaTo obesneyeHuns
Mo CBOW 334 b/IXKEHMS.



6. MMOTH, MaLLMHU U CbOPbIKEHUA

NmoTUTe, MalWMHUTE M CbOPBKEHMATA Ha [pyXKecTBOTO BKAOYBAT TENEBM3MOHHA TeXHUKa U
O6OPYABaHe, O63aBE)K,EI,aHe, KOMMNIOTbPHA TeXHUKa n apyrn. banaHcosaTa CTOMHOCT MOXe Aa 6bﬂ,e

dHa/IM31PaHa, KaKTo chegsa:

BpyTtHa 6anaHcoBa cToiiHOCT
Cango kbm 1 AaHyapun 2022 r.

Canpo kbm 31 pekemspu 2022 r.

AmopTusauyma

Canpo kbm 1 AaHyapwn 2022 r.
AmopTuM3lauma

Canpo kbm 31 gekemspu 2022 r.
BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2022 r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 AHyapn 2021 r.
BbTpelwHun TpaHcdepmn

Canpo kbm 31 pekemspu 2021 r.

AmopTusauyma

Cango kbm 1 AHyapn 2021 r.
AmopTuM3auma

Canpo kbm 31 gekemspu 2021 r.
banaHcoBa CTOMHOCT KbM

31 pekemBpu 2021 .

Cbopbe- 0Ob63aBex- Komnto- Opyrn AKTMBU C o6uwo
HUA U AaHe TbpHa AMA npaBo Ha
ob6opyaBaHe TeXHUKa nonssaHe

‘000 ns.. ‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.

1734 88 63 21 127 2033

1734 88 63 21 127 2033

(1734) (84) (60) (21) (76) (1975)

- (3) (2) - (25) (30)

(1734) (87) (62) (21) (101) (2 005)

- 1 1 - 26 28

Cbopbke- 0O63aBex- Komnio- Opyrn AKTUBM C O6wo
HUA U AaHe TbpHa AMA npaBo Ha
obopyaBaHe TeXHUKa nonssaHe

‘000 nB.. ‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.

1734 88 61 21 127 2031

- - 2 - - 2

1734 88 63 21 127 2033

(1734) (79) (59) (20) (51) (1 943)

- (5) (1) (1) (25) (32)

(1734) (84) (60) (21) (76) (1 975)

- 4 3 - 51 58

Bcuuku pa3xoan 3a aMmopTu3aumMAa Ca BKAKOYEHU B OTYETA 3a neyanbarta nam 3ary6aTa n apyruva

BceobxBaTeH A0X04 Ha peg, ,Pasxoamn 3a amopTnsauus u obesueHKka Ha HeGUHAHCOBM aKTUBK” .

[pyXecTBOTO HAMA CbLUECTBEHW AOrOBOPHM 3a4b/KEHUA 33 NpuaobusaHe Ha MMOTU, MALIUHU U
cbopbkeHua kbm 31 nekemspu 2022 1. nan 2021 .

AKTMBUTE C NpPaBO Ha MOJ3BaHe cnadaT KbM Kjaac aktmeu ,CbopbrKeHus M obopyasaHe”.
3a4b/IKEHNATA 3@ IMBUHI, CbOTBETCTBALLM HA aKTMBMUTE C NPaBO Ha NON3BaHe, Ca NpeACTaBeHu B
MosicHeHMWe 7 ,,3a4b/XKEeHUsA No TN3NHTOBU A0roBopu”.

Kbm 31 pekemspu 2022 r. [lpy*KeCTBOTO HAMA 33a/10KEHU MMOTU, MALLIMHU N CLOPDBKEHUA KATO
o06e3neyeHns No CBOM 3a4b/IKEHUA.
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7. 3aAbAXKeHUA No IM3MHIOBU A,0rOBOPU
31.12.2022 31.12.2021
MNosacHeHue ‘000 nB. ‘000 nB.
3a4b/1KEeHNA No onepaTUBEH NN3UHT 7.1 98 124
3aabaKeHUA No IM3UHIOBU A0r0BOPU 98 124
7.1. OnepaTvBEH IM3UHT KaTo IM3UHIONOyYaTen

[pyXecTBoTo Haema opuc nomeweHus. C U3KAOYEHUE HA KPAaTKOCPOYHUTE [0rOBOPM 33 IMBUHT U
JIM3MHFA Ha aKTMBM C HWUCKA CTOMHOCT, BCEKM JIM3UHT Ce OTpasAsBa B OTd4eTa 3a (MHAHCOBOTO
CbCTOAHME KaTo aKTMB C NPaBO Ha NO/J3BaHE M 3a4bJ/IXKEHME NO NU3MHT. [IPOMEHNNBUTE IM3UHTOBM
NNALWAHNA, KOUTO He 3aBUCAT OT MHAEKC WAM NPOMEH/IMBM MPOLEHTM (Hanpumep, AU3UHTOBM
nnawaHua, 6asmpaHn Ha MPOLEHT OT npoAaxkbute Ha [pysKecTBOTO) ce M3K/AYBaT oT
MbPBOHAYa/IHOTO OLIEHABAHE Ha MacyBa W aKTMBa MO AN3MHra. [py»ecTBoTO Knacupuumpa aktmsmTe
CW C NpaBOo Ha No/3BaHe Mo NocnefoBaTe/ieH HauMH B CBOMTE MMOTU, MaWMHU U CbOPBKEHUA (BXK.
MosicHeHue 6).

Bceku An3nHr o6MKHOBEHO Hanara orpaHMYeHue, Ye akTMBUTE C NPaBo Ha Non3saHe morat Aa 6baaT
M3MoN3BaHM Camo OT Jlpy»KecTBOTO, OCBEH aKo [lpy»KecTBOTO MMa [0roBOPHO NPaBo Aa NpeoTaasa
noj, Haem aKTMBa Ha TPeTo auue. JIN3UHIOBMTE JOrOBOPU MM He MoraT Aa 6bAaT OTMEHEHU, MU
morat ga 6bAaT OTMEHEHM CamMo MpPM 3annawaHe Ha 3HaYUTeSIHM CaHKUMM 33 MPeacpOuYHO
npekpaTasaHe. 3abpaHeHo e Ha [lpysKeCcTBOTO Ja npojasBa WAM 3anara HaeTUTe aKTUBU KaTo
obesneyeHne. CbrnacHO 4OroBopa 3a AM3MHT Ha oduc nomelleHuaTa, LpyectsoTo TpA6Ba Aa
noaabpXa HaeTUTe aKTMBM B A06pPO CbCTOAHME, KaKTO M A4a MM BbPHE B MbPBOHAYA/HOTO MM
CbCTOAHME C/led U3TUYaHEe Ha IM3UHIOBUA 4Or0BOP.

3a4b/IKEHUATA NO AOFrOBOPW 33 OMNepaTMBEH NU3MHE Ha [pyxectBoTo, cbriacHo MC®PO 16, ca
npeacTaBeHu, KakTo cneasa:

ObMKUMYM MUHMMAZIHU IU3UHIOBU NNALWAHUA

Dol OTtlp05 Hap 5 O6wo
roguHa roguHu roguHu
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 ns.
31 pekemBpu 2022 .
JIn3nHrosm nnawanHma 99 - - 99
OVCKOHTUpaHe (1) - - (2)
HeTHa HacToALWa CTOMHOCT 98 - - 98

ObAXKUMN MUHUMANHU AU3UHTOBU NNALAHUA

Dol Otlp05 Hap 5 O6wo
roguHa roguHu roauHu
‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns.
31 pekemspu 2021 r.
JIN3nHroBu nnawaHmA 99 27 - 126
ONCKoHTUpaHe (2) - - (2)

HeTHa HacToALLa CTOMHOCT 97 27 - 124
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Kato onepaTtvBeH AU3UHT, [py*KECTBOTO OTYMTA AOrOBOP 33 HaeM Ha OpUC-MOMELLEHUA C MeceyHa
TaKkca 3 xun. nB. [JoroBopbT € € OTMeHAeM CPOoK A0 2024 roanHa 1 CbAbprKa ONuMA 3a yAbAXKaBaHe.

[orosopuTe 3a onepaTtMBeH AN3UHT Ha [py>KECTBOTO HE CbAbPKAT KNay3n 3a YCNIOBEH HAaeM.

Pa3xoguTte 3a NMXBM MO ONEpPaTUBEH JIU3UHF, BKAKOYEHM BbB PUMHAHCOBUTE Pas3xogM 3a rogmHaTa,
npukaoyBalla Ha 31 aekemspwu 2022 ca 1 xun. n.. (2021 r.: 2 xun. nB.).

OTCTBNKKU NO IM3UHIOBU agorosopu

[pyKecTBOTO € [0roBOpU/IO OTCTBMNKM CbC CBOA JIM3MHIOZATen 3a Haetute OT Hero odwuc
NomelLeHUs, B pe3ynTaT Ha TEeXKOTO Bb3aeihcTBuMe Ha naHgemuAta Covid-19 npe3 roguHarta.
[pyKecTBOTO npunara MNPaKTUYECKOTO YyaecHeHMe 3a cBbp3aHuTe ¢ Covid-19 HamaneHua Ha
HaemuTe, BbB BPb3Ka C JIM3MHIOBMA AOTOBOP 33 HaeTu nomeleHua. CymaTa, npu3HaTta B neyanbata
unu 3arybata 3a nepvoa, KOATO OTPa3sBa NPOMEHUTE B JIM3UHIOBUTE MJIALLAHWA, MPOU3TUYALLN OT
HaManeHuA Ha Haema, cebp3aHu ¢ Covid-19, Kbm KoWTo [lpy*KECTBOTO € NPUIONKMAO0 NPAKTUYECKOTO
y/leCHeHMe, e B pasmep Ha 26 xu. niB. (BXK. NoscHeHue 22).

8. OTCpOYeHU AaHDBYHM aKTUBU M NACUBU

OTcpoyeHnTe gaHbUM Bb3HMKBAT B pe3yaTaT Ha BPEMEHHU PasiKn 1 moraTt aa 6'b,£l,aT npeacraseHun
KaTo cneapa:

OTcpouyeHu gaHbYHU nacuBK (aKTuBwM) 1 aHyapm MpusHatue 31 aekemepu
2022 nevan6ata uam 2022

3arybara
‘000 ns. ‘000 ns. ‘000 ns.

HeTeKyLm aKTUBM

ABTOPCKM NpaBa BbPXy CbAbpKaHUe - (2) (2)
TeKyLwim nacusun

MEHCUOHHU U APYTY 3a4b/KEHUA KbM

nepcoHana (6) 1 (5)
Ob6e3ueHKa Ha TbProBCKMU B3eMaHUs (10) 1 (9)
Nnxeun B perynaumns (201) (106) (307)

(217) (106) (323)

Mpun3HaTK KaTo:
OTCpOYEHM JAaHBUYHUN AKTUBM (217) (323)

OTcpoyeHn AaHbYHM NacUBHK - -

HeTHo oTcpoueHn gaHbuHM Nacueu/(akTmen) (217) (323)
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OTCcpoyeHn AaHbUYHU NacuBU (aKTUBM) 1 aHyapm MpusHatu B 31 gekemspu
2021 nevan6arta unu 2021
3arybara
‘000 ns. ‘000 ns. ‘000 ns.
HeteKywim aktuemn
ABTOPCKM NpaBa BbpXy CbAbprKaHMe (2) 1 -
TeKywu nacusu
MeHCUMOHHU U APYIY 3a4b/IKEHNA KM
nepcoHana (5) (2) (6)
Ob6e3ueHKa Ha TbProBCKU B3eMaHUs (5) (5) (10)
JInxeu B perynaums (99) (102) (201)
(110) (107) (217)
Mpu3HaTK Kato:
OTCpoYeHM AaHBYHU aKTMBM (110) (227)
OTCpoYeHn aHbYHM Nacusm - -
HeTHO oTcpoueHu gaHbuyHU nacusu/(akTusm) (110) (217)

Bcuuku OTCPOYEHUN OAQHBYHU AKTUBU U OAaHDBYHU NACMBU Ca BKJKOYEHW B OTYETA 3a d)VIHaHCOBOTO

CbCTOAHME.

9. MarepuanHu 3anacu

MartepuanHute 3anacu, MNpu3HaTM B OT4YeTa 3a d)MHaHCOBOTO CbCTOAHME, MOraT QAda 6'b,CI,aT

AHa/IN3NPaHU, KaKTO cnheasa:

31.12.2022 31.12.2021

‘000 ns.. ‘000 nB.

MpoayKkuua 39 23
MartepuanHu 3anacm 39 23

MaTepuanHuTe 3anacu kbm 31 gekemspu 2022 r. He ca NpPeAoOCTaBAHWU KaTo obesneyeHwe Ha

3a4b/IKEHNA.
10. Tbproscku u Apyru B3emaHuA
31.12.2022 31.12.2021
‘000 nB. ‘000 nB.
TbproBCcKkM B3emaHuA 61 53
Ob6e3ueHKa Ha TbProBCKU B3eMaHUs (23) (37)
®UHAHCOBU aKTUBMU 38 16
MNpegnnaTteHn pasxoau 1 1
Apyrv 79 3
HeduHaHcoBM aKTUBM 80 1
Tbproscku u Apyru B3emaHuA 118 17

TbproBckMTE B3eMaHMAa Ha J[lpy>KeCTBOTO Ca KPaTKOCPOYHM M Ca CBbp3aHM C B3eMaHuATa Mo
NpoAaxbu Ha peknamHu yCayrun, He ca IMXBOHOCHWN U, 06MKHOBEHO, ca ¢ oT 30 Ao 60-aHeBeH CPOK Ha

noracABaHe.
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHMsA, B pa3mep Ha 38 xua. n.. (2021 r.: 16 xun.
N1B.), Ce Npuema 3a pasymHa npubansmTesiHa oLeHKa Ha cnpaBegiBaTa UM CTOMHOCT.

BCMUKM THProscKkM 1 Apyrn B3emaHua Ha [lpy»KecTBOTO ca npernegaHu OTHOCHO HaCTbNUAN cboUTHA
Ha HENU3NbZIHEHNE, @ 33 BCUYKU TbProBCKU B3€MaHUA € NPUNOXKEH ONPOCTEH NOAX0A 3a onpeaenaHe
Ha OYaKBaHWUTE KpeguTHU 3ary6V| KbM KpaAa Ha nepuoaa. 0683LI,eHeHMTe B3emaHua ca bwuau
AB/KUMU TNaBHO OT TbProOBCKU K/IMEHTU, KOUTO Ca UManu ¢)VIH3HCOBVI 3aTpyaAHEeHUA.

M3meHeHneTo B pa3mepa Ha KOPEKTUBA 3a OYaKBAHU KPEeOUTHU BaFY6VI Ha TbProBCKUTE B3€MaHUA
MOXe da 6'b,£l,e npeacraBeHo no cneaHnA Hau4nH:

31.12.2022 31.12.2021
‘000 nB. ‘000 ns.
Cango kbm 1 aHyapu (37) (49)
Bb3cTaHoBeHa 3aryba oT ob6e3ueHKa 15 12
3aryba ot obesueHKa 3a nepuoaa (1) -
Cango kKbm 31 pekemspum (23) (37)
11. Mapu 1 napuyHN eKBUBANEHTU
MapuTte 1 NapUYHUTE EKBMBAJIEHTU BKIIOYBAT C/IEAHUTE €/IEMEHTH:
31.12.2022 31.12.2021
‘000 nB. ‘000 nB.
MapuyHu cpeacTsa B 6aHKK 1 B 6poit B:
- 6bArapckum ne.a 27 5
Mapu 1 napuyHN eKBUBANEHTU 27 5

[py»ecTBoTo HAMA 610KMpPaHN Napy U NapUYHU EKBUBAEHTU.

[py»KecTBOTO e M3BBLPLIMAO OLEHKa Ha OYaKBaHWUTE KPeAMTHWU 3arybu BbpXy NMapuuHM CpeacTsa u
napuyHn eksumsaneHTH. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuYHUTE CPeacTBa, A4eno3MpaHn BbB GUHAHCOBM MHCTUTYLMK, MOPaaM KOETO e onpeaeneHa Kato
HecblLEeCTBEeHa M He e HauncleHa BbB GUHAHCOBUTE OTYETU Ha [lpy*KeCcTBOTO.

12. CobcTBeH Kanutan
12.1. OcHoBeH Kanutan

PernctpupaHusaT ocHoBeH Kanutan Ha ,MHBectop TB“ EOO/ e B pasmep Ha 500 xun. ne. (2021 r.:
500 xun. nB.), pa3npegeneH B 500 000 gsna no 1 nB. Bceku. [AanoseTe Ha [py»KecTBOTO ca
npeacTaBeHu, KakTo cieaga:

31 pekemBpu 31 pekemBpu 31 pekemBpu 31 pekemBpm

2022 2022 2021 2021

Bpoii ganose % Bpoii panose %

,MHBecTop. BIr“ ALl 500 000 100% 500 000 100%

500 000 100% 500 000 100%
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12.2. [Opyru pesepsu

MpeoueHbyeH [ ONbAHUTENHU 0O6uwo

peseps BHOCKM B

KanuTtana
‘000 ns.. ‘000 ns.. ‘000 nB.
Canpo kbm 1 aHyapu 2022 . - 80 80
Canpo Kbm 31 aekemspu 2022 r. - 80 80
MpeoueHbyeH [ ONbAHUTENHU 0O6uwo

peseps BHOCKMU B

Kanutana
‘000 ns. ‘000 ns. ‘000 ns.
Canpo kbm 1 aHyapu 2021 . - 80 80
Canpo Kbm 31 pekemepu 2021 r. - 80 80

13. KpaTtKocpouHu 3aemu

JpyXecTBOTO € NOAy4Mno 3aem OT APYro TbpProBcko npeanpuatue. Kbm pgataTa Ha oOT4yeTa,
HenoraceHuTe rnaBHMLA U TMXBM NO AOroBopa ca B 06wy, pasmep Ha 474 xun. n.. (31 aekemspu 2021
r.. 454 xun. nB.). JInxsmTe No 3aema ce U3NNawWaT MeCeYHOo, KaTo AOroBOPEHUAT IMXBEH NPOLEHT € B
pa3mep Ha 4,50%. 3aembT e Heobe3neueH, ¢ KpaeH CPOK Ha noracasaHe 22.04.2023 r.

14. Macueu, Bb3HUKBALLM OT GUHAHCOBATA AEMHOCT HA [lpy*KecTBOTO

Ta6nV|u,aTa no-gony npeacrtasA NPoOMeEHUTE B 3a4b/IKEHNATA HA Iﬂ,[.')y)-K(:_‘CTBOTO, KOUTO Bb3HUKBAT OT
d)MHaHCOBaTa My ,El,el\/‘IHOCT, BK/IKOYUTE/THO NaApPUYHUTE U HENAPUYHUTE MNPOMEHN. Macusn,
Bb3HUKBALWLKN OT d)VIHaHCOBaTa lCl,el‘/JIHOCT Ca Te3n, 3a KOUTo NnapunyHn notToumn ca 6VII'IVI, nnu 6'b,EI,eLLI,VI
Nnapn4yHM noTouun e 6'b,ﬂ,aT, Kl'laCMCbMLIMpaHVI B OTYeTa 3a NapnvyHM NOTOLU Ha ,U,DY)KECTBOTO KaTo
napnyHM notTouun ot CI)MHaHCOBa ,ﬂ,eﬁHOCT.

2021r. MapuyHun Apymm 2022r.

M3mMeHeHusn nsmeHeHua*
‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns.
3aemu OT CcBbpP3aHU AMLA 21368 1359 1038 23765
Opyrv 3aemu 454 - 20 474
JIN3nHroBm 3agbaKeHns 124 - (26) 98
06uwo 21946 1359 1032 24 337
2020r. MapuyHun Apymm 2021r.

M3mMeHeHusn nsmeHeHua*
‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns.
3aemu OT CBbP3aHM nLA 19 860 496 1012 21368
Opyrn 3aemun - 440 14 454
JIN3nHroBm 3agbaKeHns 257 (206) 73 124
06uwo 20117 730 1099 21946
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* ,EI,perTe N3MEeHEeHNA BKIKOYBAT HAYNC/IEHUNA N NNaWaHNA Ha JINMXBU, HETHO, KAKTO U OTCTbMNKUTE NO

[,0roBOpa 3a ONepaTUBEH JIN3UHT.
15. Bb3HarpaXkaeHua Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

Pasxoaute 3a Bb3Harpa*xgeHmnAa Ha nepcoHana BKAKOYBAT:

Pa3xogm 3a 3annatm

PaSXO,EI,VI 3a COLMaTHN OCUTYPOBKU

Pa3xoau 3a KomneHcMpyemu OTNYCKN U OCUTYPOBKUTE BbPXY
TAX, HETHO

Pa3xoau 3a nepcoHana

15.2. TeHCUOHHM 1 JpYru 3aabNAXKEHUA KbM NepcoHana

2022 2021
‘000 ns.. ‘000 ns.
(1038) (1097)
(192) (207)
10 (8)
(1220) (1312)

3agbnXKeHnAa KbM nepcoHana, npus3HaTm B OTyeTa 3a d)MHaHCOBOTO CbCTOAHUE, C€ CBLCTOAT OT

cnegHunTe Cymu:

TeKyLwu:

3a4b/IXKEHMA KbM MEPCOHANa 3a Bb3HarpaxaeHma
Lpyrv1 KpaTKOCPOUYHM 3aAb/IKEHNA KbM NepcoHana
3a4b/XKEHMA KbM OCUTYPUTENTHU UHCTUTYLLUN
TeKywm 3a4bKEHUA KbM NepcoHana

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.

72 78

26 41

137 114

235 233

TGKYLLI,VITe 3a4b/IKEHNA KbM NEepCOoHaNa NPeacTaBaAABaT 3a4b/1KEHUATA 3a TPYAOBU Bb3HArpa*KaeHuaA
KbM KpaA Ha OT4eTHUA nepunog, - 31 AeKeMBpU, KOUTO Ca ypeaeHn A0 AaTaTa Ha U34aBaHe Ha OTYeTa.

Opyrn KpaTKOCPOYHM 33a4bAXKeHUA KbM MepcoHasa Bb3HUKBAT MMaBHO BbB BPb3Ka C HaTpynaHu

HEN3MNO03BaHN OTNYCKN B KPaA Ha OTYETHUA nepunoa.

Adbvmxkmnumute CyMMn no naaTteH rogumweH OTnyCK, O4aKBaHU Oa 6'b,EI,aT 3anJ1aTeHN Ha CAYyXUTEIUTE B

3aMAHa Ha Tpy4a UM 33 USMUHATUA (M3MMHa/'IVITE) OoT4yeTeH Nepunos Ca KakTo cneasa:

B HayanoTo Ha nepuopa
HauncneHu

U3nnateHun

B Kpasa Ha nepuoga

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.

41 34

26 40

(41) (33)

26 41

CbrnacHo M3ncKkBaHUATA Ha KogeKkca Ha Tpyaa, Npu npekpaTABaHe Ha TPYA0BOTO NPaBOOTHOLWEHME,
cnen, Kato CAYXKWATENsT € npugobun npaBo HA MNEHCUs 33 OCUTYpUTEsIEH CTaxX M Bb3pacT,
[pyXecTBOTO e 33Ab/XKEHO Aa My uM3nnaTv obesweTeHWe B pasmep A0 LWecT 6pyTHU paboTHU
3ansiatu. MNopaAn HUCKaTa cpefHa Bb3pacT Ha MepcoHasa, U NMcaTa Ha TaKbB 33 MEHCMOHUpPaHe
npes cneapalimTte net roguHu, JpyKecTBOTO HE HAUYMCAABA NPABHO 3a4bJ/IXKEHMe 3a M3NJallaHe Ha
obe3leTeHUsA HAa HaeTUTe JnLa MpU MEHCMOHUPaHe B CbOTBETCTBME C M3MCKBaHMATa Ha MCC 19

»Aoxoau Ha HaeTu anua”.
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16. Tbproscku u Apyru 3afbaXKeHus
31.12.2022 31.12.2021
‘000 nB. ‘000 nB.

TeKywu:

TbpProBCKM 334 b/IKEHUA 116 541
®uHaHCOBU Nacusm 116 541
Mpuxoamn 3a 6baeLwm nepuoam 1 1
Monyy4yeHn aBaHCK OT KJIMEHTHU 680 947
HauuncneHu pasxogm 13 26
HedunHaHcoBM nacusu 694 974
TeKyLwmM TbProBCKU U APYrY 3aAbAXKeHUA 810 1515

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWUNTE TbProBCKU U APYIN 3a4b/IXKEHUA Ce NPUEeMa 3a pa3yMHa

I'IpM6!'IM3VITEJ'IHa OuUEeHKa Ha cnpaseganeata UM CTOMHOCT.

17. 3aabaKeHus 3a gaHbum

TeKYLIJ,VITe AAHDYHU 3a4b/TKEHNA UMAT CNEOHUA XapPaKTepP:

31.12.2022 31.12.2021

‘000 nB. ‘000 nB.

LOpyrv anTepHaTMBHU AaHbUM 73 21
JaHbK Bbpxy AobaBeHaTa CTOMHOCT 64 126
JaHbum BbpXy AoxoauTe Ha GU3NYECKU Anua 26 33
163 180

18. Mpuxoau ot npogaxém

MpuxoauTte oT Npoga*kbu Ha [pyKecTBOTO 3a OTYETHUA Nepuog B pasmep Ha 2 435 xun. n.. (2021 r.:
2 249 xun. nB.) ca popMMpaHK OT NPeAOCTaBAHATA TEIEBU3NOHHA, Yeb 1 neyaTHa peKnama, KakTo u

JINMLEH3NOHHW NpaBa 1 e U3LANO OT KANeHTU oT bbarapuma.

2022 2021

‘000 nB. ‘000 nB.

Mpuxogu oT NnpenocTaBAHE HA PEKNaMHM YCAYrn U NpaBa 2435 2249

0O6wwo npuxoau 2435 2249

Mpuxogn OT AUPEKTHU KNNEHTU 2419 2239

Mpuxoam OT peKNaMHM areHLmn 16 10

06,0 Npuxoau OT NpeAOCTaBAHE HA PEKNAMHU YCAYTU 2435 2249
OpyruTte npuxoaun Ha Jpy»KecTBOTO BKAOYBAT:

2022 2021

‘000 ns. ‘000 ns.

Mpuxoan oT nonyyeHn obeseTeHmn 1 -

Mpuxoan OT OTNUCaHW 3a4b/IKEHUA 1 -

06,0 npuxoan
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19. Pa3xoau 3a matepuanu
PasxoauTe 3a MaTepuann BKAOYBAT:
2022 2021
‘000 nB. ‘000 nB.
En. maTepuanm n TeXHMYECKM KOHCYMaTUBU (1) (3)
ObnroTpaiiHy akTUBM Nog, CTOMHOCTHUA npar - (1)
PeknamHu matepuanmu (1) -
Apyrv (3) (3)
(5) (7
20. Pa3xoau 3a BbHLHMU YCAYru
PasxoauTe 3a BbHLUHM YC/YTW BKIKOYBAT:
2022 2021
‘000 nB. ‘000 ns.
Pasxoau 3a MHGOPMALMOHHWN N NULLEH3UOHHW TaKCH (1 845) (1653)
Pa3xoau 3a pa3npocTpaHeHWe Ha TeNIEBU3MOHEH CUTHa (116) (116)
Pa3xoau 3a aBTOPCKWM Bb3HarpaxKaeHus u npasa 3a U3nbyBaHe (102) (112)
Pa3xoau 3a oTneyaTBaHe Ha CNucaHue (95) (71)
Pa3sxoau 3a opraHusupaHe Ha CbbUTUA (36) -
Pasxoau 3a UHTEPHET (20) (22)
Pa3xoau 3a KOHCYNTAHTCKM YCAYTM U KOMUCUOHHM (18) (31)
Pa3sxoau 3a M3paboTKa Ha penopTaxkun 1 NpeaaBaHUs (16) (17)
Pasxoau 3a pekiama (112) (18)
Pasxoau 3a TenepoHu (1) -
Pa3xoau 3a Haemu - (23)
Pa3xoaun 3a 3aCTPaxoBKu - (4)
Opyrv pasxoamn (10) (6)
(2 270) (2073)

Bb3HarpaxaeHmeTo 3a He3aBMcMM ¢GUHAHCOB oauT 3a 2022 r. e B pasmep Ha 7 xwua. ns. MNpes
roavHaTa He ca NPefoCTaBAHW OAaHbYHM KOHCYATAUWMWM WAM APYrU YCAYrM, HECBbP3aHW C oamTa.
HacToAwoTo onoBecTsiBaHe e B W3MbJIHEHWE HA M3UCKBaHMATA Ha 4ia. 30 oT 3akoHa 3a

C4EeTOBOACTBOTO.
21. Apyrm pasxoau

Opyrute pasxoam Ha [py»ecTBOTO BKIOYBAT:

2021
‘000 ns.

(58)
(30)

2022

‘000 nB.

Mpuxoam / (Pa3xoan) 3a ob6e3ueHKa Ha B3emaHus 5
Pa3xoau 3a HEYCTOWMKKM MO AOroBop (2)
MpeAacTaBUTENHU pas3xoan (1)
3

(88)
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22. ®duHaHCOBU NPUXOAU U pa3xoam

®durHaHCOBUTE pasxoau 3a NPeacTaBEHUTE OTYETHU MepMoaM MoraT ga 6bAaT aHaNM3MPaHU, KaKTo
cnepsa:

2022 2021

‘000 nB. ‘000 nB.

Pasxoau no 3aemu, OTYUTAHN MO aMOPTU3MPAHA CTOMHOCT (1 058) (1 026)

Pasxoau 3a INXBU MO ONEPATUBEH JIU3UHT (2) (2)

Pasxoau 3a nMxBu Mo GUHAHCOB IU3UHT - (1)

06uwo pa3xoau 3a IMXBU NO GUHAHCOBU 334b/IKEHMSA, KOUTO He (1 059) (1 029)
ce oTYMTaT Nno crnpaseasMBa CTOMHOCT B nevanbata uau 3arybara

3aryba oT NpomsAHa BbB BaNyTHUTE KypPCOBE MO 3a4b/XKEHUA (102) (69)

BaHKOBM TaKC M KOMUCUOHHM (2) (2)

duHaHCcoBM pas3xoam (1163) (1 100)

®PurHaHCOBUTE NPUXOAM 33 NPEACTaBEHUTE OTYETHM NEPMOAM MOraT Aa 6bAAT aHaNM3UPAHU, KAaKTO
cnepsa:

2022 2021

‘000 nB. ‘000 ns.

Mevyanba oT NpomMAHa BbB BasyTHUTE KYpPCOBE MO B3EMAHUSA 72 33
Mpuxoan oT HamaneHusa Ha Haemu cbrnacHo MCPO 16 26 25
®dUHaHCOBU NpuUxoaun 98 58

23. Pa3xoaum 3a gaHbLUU BbpPXY AO0XOAa

OyaKBaHMTE pasxoau 3a AaHbuu, 6asMpaHM Ha MPUAOKMMATA OaHbYyHa CTaBKa 3a bbarapus B
pasmep Ha 10 % (2021 r.: 10 %), n AeNCTBUTENHO NPU3HATUTE AaHbYHWU pa3xoau B nevyanbata uam
3arybata morat ga 6b4aT paBHEHW, KaKTO cneaga:

2022 2021
‘000 nB. ‘000 nB.
3aryba npeau AaHb4HO obnaraHe (2 136) (2 283)
[aHb4yHa cTaBKa 10% 10%
OyaKBaH pa3xof 3a AaHbLLM BbPXY A0X0A43 - -
JaHbueH edeKT oT:
YBennyeHua Ha pUHAHCOBMA pe3ynTaT 3a AaHbYHU Lenm (110) (127)
HamaneHua Ha GMHAHCOBUA pe3yaTaT 3a AaHbYHM Lenm 8 7
TeKywy pa3xoa 3a AaHbLM BbpXy A0X04a - -
OTcpouyeHUTe faHbYHU NPUXoaun
Bb3HMKBaHe M 06paTHO NPOSBAEHNE HA BPEMEHHU Pa3/IMKK 106 107
Pa3xoaum 3a gaHbUM BbPXY AO0XO0Aa 106 107

MNosacHeHne 8 npepocTasA MH(I)OpMaLI,VIFI 3a OTCPOYEHUTE OaHDBYHU aKTUBU U NMACMBU, BK/IOYBALLA
CTOMHOCTHUTE, NPU3HaTU AUPEKTHO B ApYyruA BceobxBaTeH goxoa.
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,ﬂ,pY)KeCTBOTO HE € MPU3HaN0 OTCPOYEH AaHDBYEH aKTUB BbPXY AdaHDBYHUTE 3ary6V| KaKTO c/siegBa:

Mepuopg 3a npucnagaHe Ha

JAaHbuyeH nepuog, BaHbUYHUTe 3arybu 2022 2021

‘000 nB. ‘000 ns.
2017 . o1 2018 r. 80 2022 . - (3 888)
2018 . oT2019r. 80 2023 T. (4 085) (4 085)
2019r. 012020T. 80 2024 T. (4167) (4167)
2020r. 012021r. 802025, (2 058) (2 058)
2021r. 012022 r. 8o 2026 . (1177) (1177)
2022r. oT1 2023 r. 8o 2027 r. (1 100) -

(12 587) (15 375)
Mpunoxnuma gaHbYyHa CTaBKa 10% 10%
HenpwusHaT OTCpoYeH AaHBYEH aKTUB BbPXY AaHbYHM 3aryom 1259 1538

[aHbyHuUTe 3arybu morat fa 6bAaT npeHacAHW M npucnagaHu ot bbaewm obnaraemu nevanbwu.
[pyKecTBOTO He MOXe Aa onpeaenn HafeXKAHO pasmepuTe M MepuoauTe Ha peanusupaHe Ha
6boewmnte obnaraemu neyanbu, nopaguM HECUTypPHOCT B WMKOHOMMYECKaTa cpefa, B KOATO TO
byHKUMOHMpPaA. B pe3ynTaT Ha TOBa, HE € NPU3HAT OTCPOYEH AaHbYEH aKTUB BbPXY AaHbYHUTE 3aryou
3a npeHacaHe kbm 31 pekemspu 2022 r.

24, CAenku cbe CBbP3aHN nLa

CBbp3aHnUTe nMuUa Ha [pyKeCcTBOTO BKAKOYBAT COBCTBEHUUMTE, OAPYrM CBbpP3aHU Auua nog, obuy,
KOHTPOA M KNOYOB YNPaB/IEHCKM NepcoHan.

B PaMKUTE Ha HOPMaJZIHAaTa CTOMNAHCKa LI,EI)'IHOCT Ce ocCbulecTBABaT peamua CAeNKN mexay CBbp3aHun
nmua. AKO He e M3PUYHHO YNOMEHATO, TPaH3aKunntTe CbC CBBP3aHU /iMUa HE Ca MU3BBPLIBAHU NpU
cneunasHn ycnhosma n He Ca NnpeaoctaBAHU UK NONTly4aBaHU HUKAKBU rapaHuunn.

24.1. Cpenku cbe cobcTBEHULM

2022 2021
‘000 ns. ‘000 nB.
MonyyeHu 3aemu
MonyvyeHu 3aemun 1404 1241
Pa3xoau 3a INXBU MO NOJYYEHU 3aEMU (1 038) (1012)
BbpHaTh 3aemu (45) (740)
MoKynKa Ha ycayru u akTueu
TbproBCcKO 06CNyXKBaHe (18) (25)
Peknamuu ycayrm (9) (22)

Mpopaak6a Ha ycayru
MNpepoctaBaHe Ha peKlaMHO Bpeme U TNLEH3UOHHU Npasa 785 771
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24.2. Cpenku c gpyru CBbp3aHu nMua noa, obLy KOHTpon

2022
‘000 nB.
NoKynKa Ha ycnyru
PeknamHu ycnyrm n matepuanu (1)
[Ov3aliH 1 npegneyaTHa NoAroToBKa (14)
Mpopaak6u Ha ycayrm
Peknamuu ycnyrm 100
24.3. Cpenku c apyrv CBbp3aHU nvua
2022
‘000 nB.
MoKynka Ha ycnyru
MpeBogayeckn ycayrm (13)

24.4. Cpenku c KNO4YO0B YyNpaBAEeHCKU NepcoHan

32

2021
‘000 ns.

(9)
(11)

315

2021
‘000 ns.

(20)

I'Ipe3 OTYETHNA Nepno He Ca n3ninalaHn Bb3HArpaxXa4eHnAa Ha ynpasuteanTe Ha ApyHKeCTBOTO U He

Ca CKNloYBaHU Apyru COenkKu € KNKo4Y0oB ynpasB/s1e€HCKKM NepcoHan.

25. Pa3uyeTtu cbc cBbp3aHU AnLa B Kpas Ha roguHaTa
31 pekemBpu 31 pekemBpu
2022 2021
‘000 ns. ‘000 ns.
Tekywm
B3emaHus or:
- cobcTBEHULM 63 120
- APYrY CBbP3aHM LA Nog, 061, KOHTPON, HETHO - 7
06O TEKYLWM B3EMAHMA OT CBbP3aHM 1LA, HETHO 63 127
06,0 B3eMaHu1A OT CBbP3aHU LA 63 127
Hetekywm
3aabaKeHUsa Kbm:
- cobcTBEHULM 13963 11998
O6LL0 HETEKYLWM 3a4b/IKEHNA KbM CBbP3aHN MLA 13963 11998
Tekywm
3aabaKeHUsa Kbm:
- cobcTBEHMUM 11083 10 099
- PYrY CBbP3aHU /iMua NoZ 06l KOHTPON 29 75
- ApYrv CBbP3aHM LA, HETHO 25 22
O6LL0 TEKYLLM 3a4b/IKEHNA KbM CBbP3aHU ML 11137 10 196
0610 3aabAKEeHUA KbM CBbpP3aHU MLa 25100 22194

3a,£l,'b}'l)-KeHVIﬂ KbM CO6CTBeHVILI,VI BK/IIOYBAT 3a4b/IKEHNA NO NONYyYEHU TbProOBCKU 3a€MU, KAKTO CaieaBa:

e  [naBHuua 7 197 xun. NB. U HAYUC/IEHA NIMXBA 3a Nepuoda B pasmep Ha 1 029 xun. n.. (kbm 31
aekemspu 2021 r. — rnasHMua 5 793 xun. nB. U AUXBK 748 xun. nB. Xun. nB.). 3aeMbT € CbC

CPOK Ha noracAsaHe 5 rogMHu Npu NasapHU TUXBEHU YC/I0BUA.
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e  [naBHMUa 4 685 xn. NB. N HAYUCNEHM IMXBU 3a Nepuoaa Ha 3aema B pasmep Ha 1 052 xun.
nB. (kbMm 31 gekemspu 2021 r. — rnaBHuULa 4 711 xun. nB. U AnxeBKU 746 xun. nB.). 3aembT e 3a
nepuog, ot 5 roanHu Npu NasapHU IMXBEHWU YCAOBUA.

° FnaBHMUa 6 941 xun. NB. U HAYNCNEHWN NNXBU 33 NEPUOSA Ha 3aema B pasmep Ha 2 861 xun.
nB. (kbMm 31 gekemBpu 2021 r. — 6 961 xun. nB. n Anxseu 2 409 xun. nB. ). 3aeMbT € CbC CPOK
Ha noracAasaHe 2023 r. npu Na3apHU INXBEHU YCNOBUA.

Opyrute TeKkywWM B3emMaHMA WU 3a4bXKEHUA KbM CBbP3aHM NpeanpuAaTMA NpomusTUyaT oT 06MYanHK
TbProBCKU COENIKU U Ce MoracABaT B PaMKUTE Ha HOPMa/IHaTa TbProBCka AGVIHOCT.

M3meHeHneTo B O6eSLI,eHKaTa Ha B3€MaHMATA OT CBbBP3aHU /1MUA MOXKe Aa 61:,u,e npeacraBeHo no
cneagHnA Ha4vunH:

2022 2021

‘000 nB. ‘000 nB.

Canpo kbm 1 aHyapu (63) (5)

OTnucaHu cymu (Hecbbupaemu) - -

3aryba ot obe3ueHKa - (58)

Bb3cTraHoBsIBaHe Ha 3aryba oT obe3ueHKa 1 -

Canpo kKbm 31 gekemspm (62) (63)
26. YcnoBHU aKTUBU U YCIOBHU NacuBU

Kbm gataTta Ha M3roTBAHe Ha HacToAWMA GUHAHCOB OTYET, HE Ca HAa/IMYHUW YC/IOBHU aKTUBU U NaCUBW.
27. Karteropuu ¢puHaHCOBM aKTUBM 1 NacUBMU

BanaHcoBMTE CTOMHOCTU Ha d)VIHaHCOBMTe aKTuBn n nacmMBuU Ha ﬂ,pymeCTBOTO moraTt Ada 6'b,EI,aT
npeancraBeHu B CzieAHUTE KaTeropmnn:

®dUHaHCOBMU aKTUBU MosacHeHue 31.12.2022 31.12.2021

‘000 ns.. ‘000 ns.
®UHAHCOBM aKTUBU, OTYUTAHU NO

dAMOpPTU3NpPaHa CTOMHOCT:

TbproscKM u Apyrn B3emaHuA 10 38 16
B3emaHuA oT cBbp3aHM AnLa 25 63 127
Mapu n napuyHM eKBMBANEHTU 11 27 5
128 148

®duHaHCcOoBM Nacusmn MoacHeHne 2022 2021
‘000 nB.. ‘000 ns.

®durHaHcoBM nacmeun, OTYNTAHU NO
adMOpPTU3nNpPaHa CTOMHOCT:

3aemun 13,25 24 239 21822
THbProBCcKM N ApYyrn 3a4baxKeHuA 16 116 541
3a4bAXKEeHUA KbM CBbP3aHM nLa 25 1335 826
3a4bMXKEHUA NO IN3UHITU 7 98 124

25788 23313

Bukte MosicHeHue 4.11 3a nHbOpMaLMA OTHOCHO CYETOBOAHATa MOSMUTMKA 33 BCAKA KaTeropws
bUHaAHCOBM MHCTPymMeHTU. OnucaHMe Ha NOAMTMKATa M LeauTe 3a ynpaB/iieHWe Ha puCcKa Ha
[py*XecTBOTO OTHOCHO GMHAHCOBUTE MHCTPYMEHTHU € NpeacTaBeHo B MoscHeHue 28.



WUuBecTop TB EOO/, 34
®unHaHcoB oTyeT
31 pekemBpu 2022 r.

28. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lienn n nonnTnKa Ha pbKOBOACTBOTO NO OTHOLLEHUE YNpaB/ieHue Ha pUCKa

[lpy>KecTBOTO € W3/I0KEHO Ha pPa3/IMuyHU BUAOBE PUCKOBE MO OTHOUIeHWe Ha (GUHAHCOBUTE CM
MHCTPYMEHTU. 3a noseye MHPOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M MacMBM MO KaTeropuu Ha
[OpysecTBoTo BUXKTE MosicHeHue 27. Hait-3HauMmuTe GUHAHCOBM PUCKOBE, Ha KOUTO € W3/IONKEHO
[lpy»KecTBOTO ca nasapeH PUCK, KpeaUTEeH PUCK U TIMKBUAEH PUCK.

YnpasneHMeTo Ha pucKa Ha [lpy»KecTBOTO Ce OcCbluecTBABa OT YnpasuTtenuTe Ha [pyKecTsoTo.
MpuopmTeT Ha PHKOBOACTBOTO € A3 OCUIYPM KPAaTKOCPOUHUTE U CPEAHO CPOYHUTE NapUYHM NOTOLM,
KaTo HaMa/n M3naraHeTo cu Ha GMHAHCOBM Nasapu.

Hai-cbliectBeHMTe GMHAHCOBU PUCKOBE, HAa KOUTO € U3/10XKeHO [py»KecTBOTO, Ca ONMCAHWU NO-40Y.
28.1. AHanus Ha nNasapHUA PUCK

Bcnencrtene Ha M3Non3BaHETO HAa GUHAHCOBU MHCTPYMEHTU [pyKeCTBOTO € M3/I0XKEeHO Ha NasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaJyTHUA KYpPC, INXBEH PUCK, KAaKTO U PUCK OT
NPOMSAHATA Ha KOHKPETHU LLeHW, KOETO Ce AbAXKKM Ha onepaTMBHaTa U UHBECTULIMOHHATA AEMHOCT Ha
LpyxecTBoTO.

28.1.1. BanyTteH puckK

Mo-ronAamata 4YacT OT cAenkuTe Ha [pyKecTBOTO Ce OCbluecTBABAaT B ObArapckM fe.a.
YyKOeCTpaHHUTE TpaH3aKuuM Ha [pyKecTBOTO, AEHOMMHMPAHW B LWATCKM A0Aapu  M3narat
[APYXECTBOTO Ha Ba/lyTeEH PUCK. BanyTHMAT Kypc nes/eBpo e duKkcupaH Ha 1.95583, nopaam KoeTto
Ba/NIYTHUAT PUCK, NPOU3TUYALL, OT EBPOBUTE EKCMO3ULLUKN Ha [ py*KECTBOTO, € MMHUMA/EH.

CnepBawata Tabnmua 06061aBa ekcnosmumaTa Ha [ pysKecTBOTO Ha BajlyTeH pUCK KbM 31 AeKkemBpU
2022 r., cbotBeTHO 31 gekemspu 2021 r. B HeAa ca BKAKOYEHW aKTUBMTE M NacuMBuTe Mo banaHcosa
CTOMHOCT, KaTeropmsnpaHu no BuA, BanyTa.

®PUHAHCOBUTE aKTMBM W NACMBM, KOUTO Ca AECHOMUHUPAHN B 4YyXAeCTpaHHa Banyta U Ca
npensvyncneHn B 6'bl'll'apCKM NeBa KbM KpaAa Ha OTYETHUA Nepunos, Ca npeacrtaBeHn, KakTto cneasa:

M3naraHe Ha KPaTKOCPOUYEH PUCK

LLlaTcku aonapu EBpo BpuTaHCKu anpm
‘000 ‘000
‘000
31 pekemBpu 2022 .
®drHaHCOBU aKTUBM - - -
dUHaHCOBM Nacusu (33) (2) (2)
O6LLO M3NaraHe Ha PUCK (33) (2) (2)

31 pekemspu 2021 r.
dUHAHCOBU aKTUBM - - -
dunHaHcoBKM Nacmnsmn (455) (2) (3)

O6uwo M3naraHe Ha pUCK (455) (2) (3)
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MpeactaBeHWTe MNo-A0Ay TabAuUM NOKa3BaT YyBCTBUTENIHOCTTA Ha TOAMIUHUA HeTeH (UHAHCOB
pesynTaT cneg, AaHbLM U Ha COBCTBEHUA KanuTaa Kbm BEPOATHA NPOMAHA Ha BaNyTHUTE KypcoBe Ha
6barapckus nes ¢ 10% cnpAmMo CNegHUTE YyKAECTPAHHU BanyTu:

° LLaTckn gonap
e BpUTaHCKW Anpu

Bcuuku Apyrv napameTpu ca NnpueT 33 KOHCTaHTHM.

Te3n npoueHTM ca onpegeneHn Ha 6asa Ha ocpeAHeHWTe BaNyTHW Kypcose 3a nocnegHute 12
meceua. AHaNM3bLT Ha YYBCTBMTENHOCTTa ce 6asupa Ha WMHBECTULMUTE Ha [lpy»KeCTBOTO BbB
bUHAHCOBU MHCTPYMEHTU B YyXAECTPaHHA BanyTa, AbpiKaHM KbM Kpas Ha oT4eTHUA nepuog,. Kvm 31
aexkemepy 2022 r. [lpysKeCTBOTO He € W3/I0XEHO Ha PWUCK OT NpomMAHaTa BbB Ba/lyTHUTE Kypcose,
nopaam HUCKaTa C1 BaslyTHa EKCro3nLLMA.

MNMoBuweHMe Ha Kypca cnpsamo MoHuxKeHne Ha Kypca
31 pekemspu 2022 r. 6barapckua nes cnpaAmo 6barapckua nes
HeteHn CobcTBEH HeteHn CobcTBEH
¢uHaHcoB KanuTan duHaHcoB Kanutan
pesynarart pesynrtar
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.
BpuTaHcku nnpu(+/- 10%) - - - -
Latckun gonapw (+/- 10%) (4) (4) 4 4
MosuLwieHMe Ha Kypca cnpaAMo MoHuKeHue Ha Kypca
31 pekemspu 2021 r. 6barapckus nes cnpamo 6barapckus nes
HeTeH CobcTBeH HeteH CobcTBeH
¢unHaHcoB Kanuran duHaHcoB Kanutan
pesynaTtar pesynrtar
‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.
BputaHcku anpu(+/- 10%) - - - -
Latckun gonapw (+/- 10%) (46) (46) 46 46

M3naraHeTo Ha PUCK OT NPOMEHUN BbB BaNlyTHUTE KypCoBe Bapwupa npes rognHata, B 3aBUCUMOCT OT
obema Ha M3BbPLUIEHUTE MEeXAYHAPOAHU CAENKU. B'bl'lpeKM TOBa Ce CYUTa, 4e npeacraBeHUAT no-
rope aHanuns npeacrasAa CTeNeHTa Ha U3niaraHe Ha ﬂ,py)'KeCTBOTO Ha BaslyTeH PUCK.

28.1.2. JlnxeeH pUCK

MonuTtukaTta Ha [pyKecTBOTO e Haco4YeHa KbM MUHUMU3UPAHE HA INXBEHUA PUCK NPU ObATOCPOYHO
¢)VIHaHCMpaHe. 3artoBa AObNTOCPOYHUTE 3aeMU Ca OBUKHOBEHO C ¢)VIKCVIpaHM JINXBEHU NPOLLEHTH.

Monutnkata Ha APY)KECTBOTO OTHOCHO ynpaBneHNeTo Ha IMXBEHUA PUCK € Oa ynpaBaAdaBa pa3xoauTe
3a /INXBU 4Ype3 MU3N0J13BaHE Ha ¢)VIHaHCOBVI MHCTPYMEHTU, KaKTO C CbVIKCVIpaHVI, Taka U C naaBalu
NINXBEHU NPOUEHTH.

MonutukaTa Ha [py»KecTBOTO e HacoYeHa KbM MUHUMM3MPAHE Ha IMXBEHUA PUCK NPU AbATOCPOYHO
duHaHCcMpaHe.
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28.2. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHMAT pUCK NpeAcTaBifBa PUCKLT JafleH KOHTPareHT Aa He 3aniaTi 3ab/BKEHUETO CU KbM
[pysecTBoTo. [py’KECTBOTO € W3/0KEHO Ha TO3M PUCK BbB BPb3Ka C PasANUYHM GUHAHCOBM
WHCTPYMEHTU, NMPU Bb3HUKBAHE Ha B3@MaHUA OT KAMEHTM, Aeno3npaHe Ha CPeacTsa U 4pyru.

M3naraHeto Ha [pyXecTBOTO Ha KpeauTeH PUCK € orpaHWyeHo 40 pasmepa Ha 6anaHcosaTa
CTOMHOCT Ha GMHAHCOBUTE aKTVMBW, MPU3HATU B KPas Ha OTYETHWUA Mepuod, KaKTo € MOCOYeHOo no-

aony:
31.12.2022 31.12.2021

‘000 nB. ‘000 ns.

Moynu puHAHCOBM aKTUBU — BaNaHCOBU CTOMHOCTU:
TbproBCcKM U Apyrn B3emaHumaA 38 16
B3emaHuA OT cBbp3aHu 1nua 63 127
Mapu n NnapuyHN eKBNBANEHTH 27 5
BanaHcoBa CTOMHOCT 128 148

ﬂ,pymeCTBOTO pPenoBHO cnean 3a HEU3NBNHEHUMETO HaA 3a4b/IKEHUATA Ha CBOU KAIUEHTU U OpYyrn
KOHTPAreHTu, yCtTaHOBEHU MHOUBUAYANTHO UIN Ha rpynn n n3non3ea ta3u VIHd)OpMaLI,VIﬂ 3a KOHTpPOA
Ha KpeauTHUA PUCK. MonnTtrka Ha ﬂ,pymeCTBOTO € Aa U3BbpLlBa TPaH3aKLUMN CaMO C KOHTPAreHTn c
lCI,O6'b[.') KpeaouteH peﬁTMHF. PbKoBOACTBOTO Ha Iﬂ,py)-KeCTBOTO C4NTa, Y€ BCUYKKM TropecnomeHaTun
CI)MHaHCOBM dKTMBU, KOUTO He Ca 6unm 06e3L|,eHFIBaHVI WM Ca C Hactbnun nagex npes
npeacraBeHUTE OTYETHU nepumnoagn, ca d)VIHaHCOBVI dKTUBU C BUCOKa KPpeanTHA OUEHKa.

KpeauTHUAT pUCK OTHOCHO Mapu U MapuU4yHU EKBUBANEHTU Ce CYMTa 33 HecbLLecCTBeH, TblA KaTo
KOHTpareHTUTE Ca 6aHKu ¢ ,u,o6pa penyTtauna n BUCOKa BbHLWHA OUEHKa Ha KpeaAUTHUA peﬁTMHI'.

Mo OTHOLWEHME Ha TbProBCKUTE W APYrU B3eMaHua, [py>KeCTBOTO He € U3N0MKEHO Ha 3HauuTesieH
KpeauTeH PUCK KbM TOYHO OMNpeesieH OTAe/NIeH KOHTPAreHT UM KbM Tpyna OT KOHTPAreHT!, KouTo
MMaT CXOAHM XapaKTepUCTUKN. TbProBCKUTE B3EMAHUA Ce CbCTOAT OT MasbK Bpoit KAMEHTU B edHa
WMHAyCTpUA 1 reorpadcka obnact.

ﬂ,pymeCTBOTO TbpryBa, €AWHCTBEHO, C YTBbPAEHWU, naaTeXxocnocobHu KOHTPareHTu. HerosaTta
NOMNTUKA €, Y€ BCUYKUN K/TMEHTU, KOUTO KeNaAT Oa TbPryBaT Ha OT/IOKEHO NNalWlaHe, noanexXat Ha
npouenypu 3a NpoBepka Ha TAXHATA nnatexxocnocobHocT. OcBeH TOBa, CasaaTta NO TbpProBCKUTE
B3eMaHUNATa Ce CNneaAaT TeKyw,o, B pe3yntatT Ha KOETO eKCNno3nunATa Ha ,ﬂ,py)KECTBOTO no TpyaHoO-
C'b6MpaeMVI n HeC'b6VIpaeMVI B3eéMaHMA He € CbluEeCTBEHA.

BanaHcoBMTE CTOMHOCTU OMMUCaHWU NO-rope, NPeACTaBAABaT MaKCMMAa/IHO Bb3MOXHOTO M3/araHe Ha
KpeamuTeH pUCK Ha [Jpy»ecTBOTO Mo OTHOLIEHUE Ha Te3U GUHAHCOBU MHCTPYMEHTH.

KpeauTHUAT pUCK OTHOCHO Mapu U MapuU4yHU EKBUBANEHTU Ce CYMTa 33 HecbLLecCTBeH, TblA KaTo
KOHTpareHTUTE Ca 6aHKu ¢ ,u,o6pa penyTtauna n BUCOKa BbHLWHA OUEHKAa Ha KpeaAUTHUA peﬁTMHI'.

28.3. AHanu3 Ha NMKBUAHUA PUCK

JIMKBUAHMAT PUCK NpeacTaBaABa PUCKBLT [py*KecTBOTO 43 HE MOXKe Aa NOracu CBOUTE 334 b/IKEHUA.
[py»ecTBOTO nocpella HyXAuUTe CU OT IMKBUAHW CPEeACTBA, KaTO BHUMATENHO cean NnawaHuATa
No NoracuTeNHUTE MNAaHOBE Ha AbATOCPOYHUTE GUHAHCOBM 3aLB/NKEHWUA, KAKTO U BXOAALLMTE U
M3XOALLM NAPUYHKN NOTOLM, Bb3HUKBALLM B XOa HA onepaTMBHaTa AeMHOCT. Hyxkaute oT INKBUAHM
cpeacTBa ce cnefAaT 3a pas/IMYHM BPEMEBWU MEPUOAM - €XKeAHEBHO U eXKeceaMMYHO, KAKTO U Ha
6a3aTa Ha 30-AHeBHM NPOrHO3U. HyauTe OT IMKBUAHU CPeACTBa B Ab/TOCPOYEH MAaH - 32 Nepmoam
ot 180 mn 360 agHuM, ce onpenenAT meceyHo. Hyxaute OT mapuyHWM CpencTBa ce CPaBHABAT CbC
3aEMUTE Ha pa3noJioXkKeHue, 33 A3 O6bAAT YCTAaHOBEHM M3AUWbBLUM Uan aeduumtu. To3m aHanus
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onpefens AanM 3aeMuUTEe Ha pPa3noJiOKeHUEe Le Ca AO0CTaTbyHW, 3a Ja MNOKPUAT HYXKAWUTE Ha
[py»ecTBoTO 33 Nepuoaa.

[py»KecTBoTo AbPKM Napu B 6poit 1 Mo 6aHKOBM CMETKM, 3a 4a NOCpeLLa NMKBUAHUTE CU HYXAM 3a
nepuogy Ao 30 aHu. CpeacTBa 3a Ab/IFOCPOUHMTE IMKBUAHW HYKAM CE OCUIypsABaT Ypes 3aemu B
CbOTBETHUA pasmep.

Kbm 31 pekemspu 2022 r. n 31 gekemspu 2021 r. nagexute Ha AOrOBOPHUTE 3aLb/IKEHMA Ha
Opy»KecTBOTO (CbObpiKaLM NIMXBEHU MAALWAHWUA, KbAETO € MNPUIOKMMO) ca 0606LLEHMN, KaKTO
cneaBa:

Tekywm HeTtekywm
31 pekemspu 2022 r. o6 Mexay6u Orlpo5 Hap 5
meceua 12 meceua roguHu roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3aab/IKEHNA KbM CBbP3aHM nua 1335 9 802 13963 -
334 bKEHUSA MO NN3UHTH 86 13 - -
TbProBCcKM 1 Apyrv 3a4b/KeHunA 590 - - -
Oo6wo 2011 9 815 13 963 -
Tekywm HeTekywm
31 pekemspu 2021 . o6 Mexay6u Orlpo5 Hap 5
meceua 12 meceua roguHu roguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
3a4b/IKEHNA KbM CBbP3aHM nua 97 10 099 11998 -
3a4bXKEHUA MO IN3UHTU 71 28 27 -
TbproBCKM N APYrn 3a4bKeHNA 995 - - -
O6uwo 1163 10127 12 025 -

CTOVIHOCTMTE, onoBecteHn B TO3M aHaIN3 Ha Najexute Ha 3a4b/IKeHUATa, npeacrtassABaTr
HEOAWUCKOHTUPaHUTE nNapuyHM noTouu no A[orosopute, KOUTO MOrat Aa Cce pasnndasat oOT
6anaHcoBUTE CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTYETHATAa AaTa.

28.4. ®duHAHCOBUTE aKTMBU KaToO CPEACTBO 3a YyNpaB/ieHUe Ha IMKBUAHUA PUCK

MNpu oueHABaHETO W ynpaBAeHMETO Ha NIUKBUAHWUA pUCK [py>KecTBOTO OTYMTA OYAKBAHUTE MAPUYHU
notoun ot CI)MHaHCOBVI MHCTPYMEHTU, no-cneynasiHo HaU4YHUTE MapUYHU CPeacTtBa U TbProBCKU
B3eMaHuA. HaAanyHUTE NapuUYHU pecypcu U TbProBCKN B3eMaHMA HAABMLLABAT 3HAYMUTENHO TeKyLwmTe
HYXAW OT U3xogAl, napunyeH noTokK. CbrnacHo cKkao4eHute AOroBopn BCUYKU MapUYHKU noToun ot
TbProBCKN U APYrKn B3EMaHUA Ca Ab/IXKUMU B CPOK A0 WeCT mecela.

29. MonutuKa 1 npoueaypu 3a ynpasaeHUe Ha Kanutana
LlennTe Ha [lpy»eCTBOTO BbB BPb3Ka C yNpas/ieHne Ha KanuTana ca:

e  [a OCUIypu cnocobHoCTTa Ha [pyKeCcTBOTO A4a NPOAB/XKM Aa CbLLECTBYBA KaTo AEMCTBALLLO
npeanpuaTue; u

e  [a OCUTypu afeKBaTHa PeHTabMAHOCT 3a cOBCTBEHULMTE, KaTo oNpeaens LeHaTta Ha
NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBME C HUBOTO HA PUCKA.

[pyxectBoTO Ha6mo,a,aBa Kanutana Ha 6a3aTa Ha CbOTHOLIEHWETO Ha KanuTan Kbm o6u.|,aTa Cyma Ha
akTusuTe. [lpy*KecTBOTO onpenena KanuTan Ha oCHOBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHMSA
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KanuTan, NnpeAcTaBeH B OTYeTa 33 GMHAHCOBOTO CbCTOAHME. COBCTBEHMAT Kanutan Ha [pyKecTBoTo
KbM 31 gekemspu 2022 r. n 31 aekemspu 2021 r. e oTpULLaTENEH.

[pyKecTBOTO ynpaBAsBa CTPyKTypaTa Ha Kanurana M npaBu Heo6XOAMMMUTE KOPeKUuuu B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMMYECKaTa O6CTaHOBKA WM PUCKOBUTE XapaKTEPUCTMKM Ha
CbOTBETHUTE aKTUBM, 3a Aa NOAAbPXKA UM KOPUTMpa KanuTanosaTa CTPYKTypa.

[py»ecTBOTO He e NPOMEHANO uenuTe, NOINTUKUTE U NPOoLECUTE 3a YNpPaBieHUe Ha Kanutana, Kakto
M Ha4YMHa Ha onpeaensaHe Ha KanuTtasia npes3 npeacraBeHuUTe oT4eTHU nepmuoan.

30. Cb6uTHA cnea Kpasa Ha OTYETHUA Nepuop,

He ca HacTbnuam 3HauutenHn cbbuTMA Mexay pAaTata Ha ¢uHAHCOBMA OTYET WM pJaTata Ha
OTOpPM3NPAHETO My 33 U34aBaHe, KOUTO Aa HanaraT AOMbAHUTENIHM KOPEKLMM U/MAM ONOBECTABAHUA
B rogMWwHuA GMHAHCOB OTYET Ha [lpy»KeCcTBOTO 3a roANHATA, NPUKAoYBalLa Ha 31 aekemspu 2022 T.

31. Opo6peHue Ha pUHaHCOBUA OTUET

®duHaHcoBMAT oTyeT Kbm 31 gerkemspu 2022 r. (BKAKOUMTENHO CPaBHUTENHATa MHbOpMaums) e
oA06peH oT ynpaButenute Ha Jpy*KecTBoTo Ha 24.02.2023 r.



