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Ioamumen 1oKA81
3a aeinoctTa ua “Connaes gen™ A1 3a 2017 v,

115010186 xato e npuaoduio 43,91 % ot kanutana Ha JlpyxkecTBoro,Ho 6e3 paBo
[a B3eMa CaMOCTOATEITHH PeIICHHS.

Kem 31.12.2017 roa. pasnpejie/ieHHeTO Ha KanMTanza Ha JpYXKeCTBOTO, €
KaKTO CJIe/IBa:

° “Ceuan Typ” EOOJl - EMH 121635623, cbc cenaimiie M aapec Ha
ynpasienue rp. [lnogmus, 6yn. bearapus 97 ¢ 6 229 464 Op.akuuu, npecTaBIsBalin
55% OoT KanmuTajia ¥ MOMKE J1a To KOHTPOJIHpa;

B [Isetomup I'eopruer ['epros - EI'H 7901104448, rp.llnosaus, yi.
"Tonk.Casa Mytkypos™ Ne 47 ¢ 2 309 136 6p. axuun, npeacrapassamm 20,39 % ot
Kanurana;

. Tonop I'eoprues I'epros - EI'H 7607074400, rp.Ilnosaus, yi. “"Msas
Panocnasos™ Ne 13 ¢ 2 265 264 6p. akiun, npeacrasassamu 20,00 % or kanuTana.

[Ipes 2017 roa. He e M3BLPIIEHA NPOMSHA B pasMepa M CTPYKTypara Ha
Kanurana.

Ipeamer HA AeHoCT:
CJICNIKH € YYXK/IeCTpaHHHM CpejcTBa 3a
ianiaie B Opo#, BbTpPEHIEH H

MEIKAYHAPO/IEH TYPHU3IBM,
XOTE/IHEPCTBO,  PECTOPAHTBHOPCTRO,
Typoreparopcka neiHocT 7

TYPUCTHHYECKA  areHTeka  JICHHOCT
/cnen  nmueHs/,  OaiHeolleueHHE,
KOMILJIEKCHO o0ciyKBaHe Ha
KOHIPECH, CHMIIO3HYMH,
KOH()EPEHIIMH, CHOOPTHH  MPOSBH,
TPAHCIIOPTHH YCIIYTH, 00Cy/KBaHe Ha
NJIaBaTeNHH CbI0BE, pa3BlIEKaTeIHH
HI'PH /enen CHOTBETHOTO
paspelieHue/, ThproBus.

Il. Ananin3 Ha TYPpHCTHYECKHS NPOAYKT

1. OC‘HOBH_I_I ROKa3zameau Ha peaiu3auuama Ha npooyKma

KOMILIEKCHHAT TYpHCTHYECKH NpoayKT Ha “CibHYeB JEH™ UMa TPH OCHOBHH
HaIlpaBJIeHHS:

» MOPCKH peKpeaTHBEH TYPH3IbM
- MpojaakOH MO Bay4uep Ha MEXKAYHAPOAHHSA H BHTPEIIHHSA TYPHCTHYECKH
nasapu
- npoaax6u Ha MACTO (IJIABHO HA KJIMEHTH OT BHTPELIHHUA [1asap)
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1a aelinocria na “Ciibnues aen™ Al 3a 2017 .

- E'lp&),'[ﬂ';i(ﬁ;‘l o HHTEPHET
” OaIHEOJIOKKH TYPH3BM — IlpU.‘Ii!}I\'GH 10 BayH4ep U Ha MACTO.
”~ KOHIPECEH TYPH3IEBM, cratOeH TYPHU3BM H KOPIMOPaTHBHH NMPOSBH IIaBHO
B Ha4alloTO M B Kpas Ha CE30Ha.

OcHoBHH napTHeopH Ha ,,CIBHYEB JCH OT HEMCKHTE TypomnepaTtopu ca: Kur
Club - Franz Rais, DER Touristik, SCHAUINSLAND REISEN, a or pyckure
typonepatopu: TA Consexe EOOJI, KUTT OO/, Knyb Marenan OOJ], bou Typ -
bI' OO/1, Tez Typ Uukamuur EOO]I, bankan Excnpec Tpasen Acucrenc OOJI,
Actpan Xomuaens Uutepremsasn EOOJ] 1 apyru no-manku pycku GupMH, KakTo o
OBJIrapCKH TYPONEPaToOpH C OIHT H TPAAHLIMHA HA TYPUCTHYECKHS masap.

[IpeauMCcTBOTO Ha KOMIUIEKCA € HAIHYMETO HA MHUHEpPaIHH M3BOPH, TOPaiH
KOMTO Ce30HBT B “Ci'bHYEB JeH~ 3alouBa OLlEe Npe3 MapT W 3aBbpliBa B Kpas Ha
mecen oktomBpu. Hanuwunero Ha asa OanHeonoruyHu neHTspa B “CibHuYeB JeH”, B
kouto ce npeanarar Haja 100 Buaa pasiHYMHH MEIHUMHCKH NPOLUEAYPH, CBHILO €
MHOI0 BaxeH (hakTop 3a Onpele/siHe Ha NPHUBIEKATE/IHOCTTA HA KOMIUIEKca 3a
rypuctuate. Cnenpanusupad B rnpojaxOuTe Ha OanHeonmporpaMH 3a KOMILIEKca e
HeMckuaT Typoreparop Kur Club, umwto TypueTH npebuBapar npegaMHO Ipes
nposerra U ecenrta. llpes neruus nepuojl, HammkTe OaHEOYCIYrH ce Mpe/ularat oT
HeMmckus Typoneparop DER TOURISTIK .

-

\

Hue cme KypOpT OT 3aTBOPEH THI1 H oOXBamaMe IbJIHHAS }'[LIGU}'J OT YCIIYIH,
KOHTO ca HeoOX0/IMMH 3a I'\'OM(I)ODI'(! Ha MMOYHUBAIIUTE.
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[lo ortduerHuw pawuu xeMm jgara 31.12.2017 r. ce HabmopmaBa clexHaTta
CTPYKTypa Ha npojaxouTe no nasapu Ha 0asa nokaszarend 3a Opoil TypHCTH H

TYPOAHU:
Hasap bpou mypucmu bpoii nowyerku
2016 | 2017 % 2016 2017 %
["'epmanus 3244 1404 39432 18373
Pycus 1821 546 20349 6367
PyMBHUS 889 135 4025 497
Hpyru 540 349 3810 2560
O6u10 uymxa. 6494 | 2434 | -62.50 | 67616 | 27797 | -58.89
bearapus 4158 2400 | -42.28 11160 6491 -41.84
O6mo 10652 | 4834 | -54.62 78776 | 34288 | -56.47
6poi Typuctn 6po HoLyBKK

PN UG
S335558
o sl=la]

Fepmavus
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2017

B rabimnara ca orpasenu Opos Ha TypucTHTE ¥ Oposi Ha HOUIYBKHTE 10
pa3THyHK THNOBE naszapu 3a 2016 u 2017r.

Ot6enazea ce cnaja B 6posi Ha TYPHCTHTE W HOLLYBKHTE,
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3a aefinocrra na “Cosuacs qen™ AJLza 2017 1.

2. Cmpykmypa na_peaausupanume mypoonu. Bausnue na desnaamuu_mypoonu
(ekcmpacu) u 0emeKu HAMAIeHUR

AHaTM3bT HA CTPYKTYpaTa Ha pealu3MpaHuTe TYPOAHH e Oa3upaH Ha /Ba
OCHOBHHM MapameTspa: Thpcese, Qopmyina Ha u3xpansane (BB, HB, FB, All
inclusive), n karo ce B3emMar Mo/ BHUMAaHWE IETCKHTE HAMAJICHHS B pa3iMIHHTE
dbopmyH Ha W3XpaHBaHe.

Xoren [Nanac***** npennara usxpansane Ha 6aza BB ¢ Be3MoXkHOCT 32 Jornnaiane
Ha HB u FB.

Xoren Mapuna**** ppeanara wsxpansane enuncTBeHo Ha 6Gasza All inclusive.
Haxmouenne 3a apyr Buja u3xpansane — BB u HB e 3a rocti, KouTo ca y9acTHHIM B
KOHI'PECHH MEPONIPHSITHSI.

bposTt Ha HomyBkHTE 10 MaHCHOH 3a nepuoza 01.01.-31.12.2017 e cneanust:

Bopx OBILIO
ALL 14320
FB 1255
HB 9777
BB 8936
TOTAL 34288

3a xoren Ilanac npexnoumrtana ¢opma nHa usxpaasane ¢ HB — Homyska,
3aKycka 1 Bedeps. ['onemusit Opoii rocTH pezepBupain CBOSTA MMOYMBKA Ha Oaza HB
ca OpraHM3HpaHUTE TYPHCTH /HEMCKH 0cHOBHO OT upma Kur Club, kakTo u pycku/.

M3xpansane na 6asa BB — nomyska u 3akycka e npeanouurana gopma ot
rocTate OT nasap bearapus.

3a xoren Mapuna dopmara Ha u3xpansane e ALL.




Poammen noxaan

3. Ochoenu Konkypenmu u kauenmu — HPEeOuUMCMEa U HEQOCMantb i Ha
eMUmenma CHPAMO mAx

OcHoBHE KOHKYpeHTH 3a “CirbHYeB Jen” ca ¢pupmuTe, paboTely B cucTemMara
Ha Typusma rnasHo mo CesepHoro Yepnomopue (BK “Pusmepa”, KK “Cg.
Koncrantuu™ u ap.). Tosu dakr ce oOycnass oT pasnoiokeHHETo Ha Oa3ata Ha
camMHsi MOpcKH Opsr W cneundukata Ha OPOAYKTA NPH CPAaBHHTENHO CXOIHH
JIOKATH3AIHS H YCITOBHSL.

3a pasnMKa OT rojeMuTe KypOpPTHH KOMILIEKCH, Karo “3martuu nscwim”
“Anbena” wanpumep, “CnbHueB HeH” wuMa 3a0eNEKHTENHO TPEIHMCTBO —
YHUKaJIHOCTTa 110 OTHOIICHHE HA TIPHPOJHH JAAACHOCTH B CHUYETAHHE CBC
CIIOKOHCTBHETO M KOMMNAKTHOCTTa Ha KOMIUiekca. BeHuko ToBa npaBu KoMIuIexca
MPENOYMTaH KaTto CroKoeH W yioTen oasuc Ha CesepHoto UepHOoMOpHEe Che
crienudryuHa armocdepa.

Karo npeamuMeTBo Guxme MOrim aa oTOelekHM KakTo pasHOOGPasHeTo oT
PasIHYHH 1O KATCTOPHUs XOTENH JIOKAIM3MPAaHH B €IMH 3aTBOPEH KOMILIEKC, Taka
HAIMYETO Ha MHHEPAIHH H3BOPH HA TepUTOpUsTa My. ToBa Ch3/iaBa NpeANnoCcTaBKH 3a
NpUBJIHYAHE HA TYPUCTH ¢ pasjM4Ha NOKynaTelHa crnoco0HOCT M notpebHOCTH H
CTHMYJIHpA NpOAaKOHTE HA BLTPEITHUS TYPHCTHYECKH T1a3ap.

Hamruuero Ha nBa Gamneonorsunn uentspa B “CibHUEB JeH”, B KOHTO Ce
npeaiarar Haa 100 Buja pasnuyaun MeIMIMHCKH npoueaypr i Chna yeayru e dakrop,
OIIpeAENsil] O-IbJTHAT TYPHCTHYECKH CE30H.

Bescriopuu ca ® npenmmceTBata Ha KOMIUIEKCA M ATPaKTHBHOCTA My 3a
NPHBJIHYAHE HA MOBEYE KJIMEHTH 338 KOHIPECEH TYPH3BM M KOPHOPATHBHH IPOSBH.
Tosa e efun OT BakHNTE €EMEHTH 34 OBHIIABAHE HA e(EKTHBHOCTTA OT JeHHOCTTA
MY H yBellM4aBaHe Ha npojaxkOuTe Ha TYPHCTHYECKH YCIIYTH.

4. Peanusayun na Kouzpecnu MeponpuAmun

“CorbHYEB JIeH” € ¢ TPajMIlHK B NPOBEXK/AAHETO HA KOHIPECHH, KOH(DEPEHTHH
W KOPHNOPaTHBHH MEPOTIPUSITHS, (PUPMEHH CPEIH, CeMEiiHH 1 CBaTOEHH ThPKECTBA

Cpasnumenna maovauua 2016/20172.
2016 2017 2016/2017 %
bpoii 35 18 -48.57%
MePOnpusmusn
bpymonpuxoo ¢ | 449 000,07 | 180382,30 -59.83%
esa




Fopmuen goxaan

3a jeitnocrra na *Chasuves gen” 38 2017 r.

Bpoi meponpuartusa BpyTo Npuxoa
1°000°000.00 718
800°000.00 715
= 2016 600'000.00 ns.
w2017 400°000.00 ne. —
200°000.00 7s. \_‘
0.00 ns. :

2016 2017

Or6ens3Ba ce cnaj B Oposi Ha MPOBEACHATE MEPOIIPHATHS H PECII. TIPUXO0/Ia OT
THX.

IIl. CyeTroBOAHA MOJIHTHKA W OTYETHOCT.

1. Obmu noaoxenus

Haii-3nauMmure CUETOBOIHN MONMTHKH, NPHJIATAHU TIPH H3TOTBAHETO HA TO3M
(uHancoB OTHeT, Ca NpeACTaBEeHH 110-/10ITY.

DUHAHCOBHAT OTYET € U3TOTBEH NPH Ca3BaHEe HA MPHHIMITATE 3@ OLECHABAHE
Ha BCHYKH BHI0BE aKTHBH, IACHBH, NPUXOJIM H pa3xoan, ceiacko MCPO. Bazure 3a
OlICHKA Ca ONOBECTEHH MNOAPOOHO NO-HATATBK B CYETOROAHATA MOMHTHKA KbM
(unancosus oTyeT. MHHAHCOBHAT OTHET € H3TOTBEH NPH CHAIBAHE HA MPHHIHIIA
HA IeHCTBAIN0 NpeAnpusiTHe.

Crensa na ce orGenexu, ue NpH H3rOTBSHETO Ha NPEACTABEHHS (DHHAHCOB
OTHET Ca M3NOJI3BAHH CYUETOBOJIHW ONEHKH M Jonyckamus. Bunpexu, de Te ca
Oasvpanu Ha MHpOPMANMS, NPeJOCTaBEeHA HA PBKOBOICTBOTO KbM AaTara Ha
H3TOTBSHE HA (PHHAHCOBHS OTYET, PEAsHUTE PE3Y/ITATH MOFAT [a Ce PasiinyaBar OT
HANPABEHHTE OHECHKH M JOTYCKAHUSI.

2. Ilpeacrapsine Ha PUHAHCOBHS OTHET

DUHAHCOBHAT OTYET € NpeACTaBeH B choTBercTBHE ¢ MCC pazpaboTeHu
nyOankysann or ChBeTa 110 MEXKAYHAPOIHH CYETOBOIHM CTaHJApTH, KOUTO HMMAT
edexT BbpXy (uHaHCOBHA OTYeT HA JIPYIKECTBOTO M Ca 3aMbIKHTEHH 32 npunarase
OT FOAMIIHUA NEPHOJL, 3anousam Ha | suyapu 2017 r.:

JlpyxecTBOTO NpHe Na NpejCTaBs OTYETA 3 BCEOGXBATHHA [0X0/ B e/IHHHYCH
OTYeT.

B oryera 3a (uHanCOBOTO CHCTOAHME Ce MPeACTABAT 1BA CPABHHTENHH
NepHoja BbB BCHYKM CIy4aM C [E]l OCHIYPABaHE Ha TOCIHEAOBATEHOCT B
MPEICTABAHETO 3a BCAKA I'OJIHHA.
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3. VHBecTHUHH B ACOUMHPAHH ¥ CHLBMECTHH npeAnpHsaTHS

CbBMECTHO NpeanpusTie ¢ AOTOBOPHO CHOpazyMEHHE, M0 CHIIATa HA KOeTo
Jpy&ecTBOTO M APYI'H HE3ABHCHMM CTpaHH Ce 3aeMaT ChC CTOMAHCKA JIEHHOCT, KOSTO
NOMICKH HA CBBMECTEH KOHTPOJ. MHBECTHIMHTE B CHBMECTHH NpPEANpHATHA ce
OTHUTAT Mo cebecTOMHOCTHHS MEeTO/I.

ACOIMMpaHH ca Te3d NPeNNPHUSTHSA, BBHPXY KOHMTO JIpykKecTBOTO e B
ChCTOSAHHE Ja OKa3Ba 3HAYMTENIHO BIUSHHE, HO KOMTO HE Ca HHTO bUICPHH
NPECANPHATHS, HUTO CBBMECTHO KOHTPOJNMPAHH upeanpustus. MupecTuumure B
ACOLMHPAHH NPEANPHATHS CE OTUYHTAT N0 ceDeCTONHOCTHHSA METO]L.

B oTyera 3a noxoamTe ce mpU3HABA MOXON OT MHBECTHIIHATA, CAMO KOTATO
HpyxecTBoTo nOmy4aBa AAN NpH pasnpeieleHHETO Ha aKyMyJIMpaHaTa HeTHa
neyanba Ha aCOLUMMPAHOTO [pEIpUSATHE, BB3HUKHANA Clel  Jatata  Ha
NpHAOOHBAHETO MY.

4. CpesKu B wykJecTpanHa BajayTa

Crenkure B uyXAecTpaHHa BaiyTa ce OTYATAT BB (DyHKUMOHAIHATA BalyTa
Ha JlpyxectBoTo 1o opuumanns oOMeHeH Kype KbM jaTata Ha cjenkara (oOGsBeHus
¢uxcunr wa bbarapcka naponsa Oanka). Ilewanbure u 3arybure OT KypcoBH
Pa3IHKH, KOHTO Bb3HUKBAT [IPH YPEK/IAHETO HA TE3H CHEJIKH M MPEOLEHABAHETO HA
[IAPHYHHTE MO3HLHH B YY)KACCTpaHHA BaiyTa KbM Kpas Ha OTYETHHS NEPHOJ, ce
npu3Hasar B nevanbara uim 3arybara.

Henapuanure nosunuu, OleHsBAaHH 10 HCTOPHYECKA [EHA B 4YYKIECTPAHHA
BallyTa, C€ OTYHMTAT MO OOMEHHHKs KyPC KbM JlaTaTa Ha c/iefikara (He ca MpeoleHeH ).

Henapu4nute nNO3MLAM, OLEHABAHM 10 ClpaBeylMBa CTOMHOCT B
4yXKAECTpaHHA BAIYyTa, CE OTYMTAT 110 OOMEHHMS Kype KBM Jarara, Ha KOATO €
OTpeie/IeHa CrpaBe/UIiBaTa CTOHHOCT.

5. Ilpuxoam

[TpuxoauTe BKMOYBAT NPUXOAM OT mpojaxba Ha NPOAYKIHS, CTOKH M
NpeocTaBsHe Ha YCIIYTH.

[IpuxoauTe ce oOLEHSBAT MO CHpPaBEIMBA CTOMHOCT HA TIONYYEHOTO WIIH
MOVISKAIIOTO Ha MOJy4YyaBaHe BB3HAIPAKIACHHME, KATO HE C€ BKIIOYBAT [JAaHBK
no0aBeHa CTOWHOCT, BCHYKH TBPrOBCKH OTCTBIKH M KOJMYECTBEHM pabaTw,
HanpaseHH ot J{pyxecTBOTO.

[IpuxoasbT ce npU3HAaBa, KOraTo Ca H3MbIHCHH CIE/IHUTE YCITOBHS:

Cymara Ha npuxoa Moske 1a Ob/1e HaleK/IHO ONCHEeHa;

BeposaTHO € MKOHOMHYECKHTE MOJI3H OT CenKara a ObAarT NoTyyYeHH;

Hanpasenute pasxoim WM Te3d, KOMTO NPEACTOM sa ObJaT HANpaBeHH,

MoraT HaJexaHo aa 0baart oleHeH !,

e Kputepunte 3a npu3HaBaHe, KOMTO ca chneuMpHUYHH 3a BCAKA OT/AEIHA
AeiHoCT Ha JIpyxkecTBOTO, ca H3MbIHEHH. Te ca onpe/ie/leHd B 3aBHCHMOCT OT
NPOAYKTHTE HIIM YCIYTHTE, NPEIOCTABEHH Ha KJIMEHTA, H HA JOTOBOPHHTE
YCIIOBHS, KAKTO ¢a M3NIOKEHH 110 JIOITY.

5.1. Ilpoaax6a Ha cToku

[ponaxbara Ha cTokM BKTIOYBA Npojaxk0a Ha KyXHEHCKA NPOAYKIHA.
[Ipuxon ce npusnasa, xorato [[pykecTBOTO € IPEXBBPIMIO HA KYITyBaYa 3HAYHMHTE

9
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3a eiinocrra wa “Cassves aen™ AJ1 3a 2017 .

MOJI3H H PHCKOBE OT coOCTBEHOCTTA HA [IPpEAOCTABCHHTE CTOKH. Cuura ce, ye
3HAYHMHTC PHCKOBC H NOJ3H ca NPEXBLPJICHH Ha KyIlyBayda. KOraro KIHEHTHLT €
[MPHEI CTOKHTE oe3 BB3PaKCHHE,

5.2. IlpeaocraBsiie HA YCJAYIH

Yenyrute, npepoctaBsau  oT  JIpyKecTBOTO, BK/IIOYBAT XOTENHEPCTRO,
PECTOPAHTHOPCTBO, BBTPEIICH ¥ MEXKIYHAPOIECH TYPH3bM, DaitHeo/IeueH e,

Jpy#ecTBoTo He € 00BBP3AHO C IBATOCPOYEH A0TOBOP 3a MpPEJOCTABSHE HA
VCIIYTH,

Ilpuxoaute OT TYpHCTHUECKHTE YCIYTH C€ MpPU3HABAT., KOrato YCJIyIHTE ca
NPEIOCTABEHN B CBHOTBETCTBHE ChC CTEMNEHTAa Ha 3aBbPIICHOCT HA JIOTOBOPA KBM
Jarara Ha (pUHAHCOBHS OTYET (3a noBede MHAOPMAIIUS OTHOCHO METOJa CTeleH Ha

3aBBPUICHOCT BHIKTE MO J0J1Y).

10
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Hernu npuxoan Kbm 31.12.2017 KbM 31.12.2016 | puer %
oT npoaaxkba Ha: XHJLJIB OTH. XHJLJIB oTH. |2017/2016
Terjao Terjo
% %
I1-nu o1 cTokm 794 18 1342 22 -41
[T-nu ot yenyru 2 586 59 4 581 74 -43
JPYT'H IPUXOIH 997 23 241 4 314
O6mo npuxoan 4377 100 6 164 100 -29

Kbm 31.12.2017 roa. nernute npuxomu ot npogax6u ca namanenu ¢ 1 787
XWJL JIB. CHIPSIMO CBUIHS MEPHOJ HA MHHAIATA TOJAMHA, JL/DKAIIO Ce OCHOBHO Ha MO
cliabusi TYPHCTHYECKH CE30H.

5.3. Ilpuxoam OT JIHXBH W THBHAECHTH

HPHXOHHTE OT JIHXBH H Pa3sXxOJHTE 3a JINXBH Ce OTYMTAT TEKYLIO MO MeTola
Ha e(bCKTPlBHHH JIMXBCH TIPOLICHT. anXO.IIHTe OT JUBHICHTH C€ NpH3HAaBar B
MOMEHTA Ha BL3HHKBaHE HA [IpaBOTO 3a NoJIy4aBaHe Ha IJIalllaHeTo.

6. OnepaTuBHH pa3xoam

OnepatuhuTe pasxoaw ce npusHaBar B mneyanbara Hw sarybara 1pu
MO3BAHETO HA YCIYIHTE WM HA JIaTaTa HA Bb3HUKBAHETO HM.

Pasnenn KbMm 31.12.2017 | kum 31.12.2016 pbeT %
XHMJLJIB OTH. | XHJLJB orH. | 20172016
Terio % Tero %
Paszxoou no uxon. 5724 88 7 195 91 -20
e/leMeHmu
-1 32 Marepyau 1179 1353 -13
P-M 3@ BBHIILYCIYTH 851 1 069 -20
pP-IIH 32 aMOPTH3ALIMH 1 056 1070 -1
P-IIM 33 Bb3HArpa)l. 1715 2 357 -27
~JId 38 OCUT'YPOBKH 276 379 -27
Oan. ¢/cT npoa.akTUBU 406 737 -45
JIPYTH pa3xoau 241 230 5
Dunancoeu pazxoou 746 12 715 9 4
A3XO/U 3a TUXBU 609 581 5
OTp.p/KH ¢ UH.aKT. 0 0
OTp.p/KH BaJl.KypcoBe 1 2 -50
ApyrH GuH. pa3xoau 136 132 -3
O6mo p/am 3a 6 470 100 7910 100 -18
AeHHOCTTA

11




Lognuien goknag

34 Aeitwocrra na v Hues aen™ 38 2017 .,

OT cpaBHUTE/HMS aHATM3 € BHJHO HAMAJCHHE HA PA3XOIMTE 3a ACHHOCTTA
CHpsAMO chlitg nepuo 3a 2016 roa. B pazmep Ha 1 440 xun. nB.

Cueroroanusr $punancos pesyntar na “Cnsuues gen” AJ] kum 31 NEKEMBpPH
2017 roa. e 3aryba B pasmep wa 2 024 xuun. 8., cpemy 3aryba B pasmep Ha 1 676
XHJLJIB. 3@ CBUIMA MEPHOJ HAa MHHAlNATa rOJAMHA, AB/DKAIM ce Ha 1o ciabus
TYPUCTHYECKH CE30H.

7. Pa3xoam 3a JIHXBH M Pa3sXoaM 10 3aeMH

Pazxozute 3a nuxBM ce OTYMTAT TEKYWIO MO METOAA HA e(EKTHBHUS JIHXBEH
TPOLIEHT.

Pasxomure no 3aeMM OCHOBHO NPEACTABIABAT JIMXBH [0 3aeMHTE Ha
JpyxecTtBoTO. BCHYKM pasXxoiM MO 3a€MH, KOHTO JHPEKTHO MOraT aa Objar
OTHECEHH KBM 3aKYNYBAHETO, CTPOMTEJNCTBOTO WJIH NPOHM3BOJCTBOTO HA €JHH
OTTOBapALL Ha YCIIOBHATA aKTHB, C€ KamuTAIM3UpPAT [Ipe3 MEPHO/A, B KOHTO ce oMaKBa
aKTHBBT J1a Objle 3aBLPUIEH W NPUBE/ICH B TOTOBHOCT 3a M3MON3BaHE HIIH MPOAAXKOa.

Ocrananure pasxoau No 3aeMHM CleiBa [a Ce NPHU3HABAT KaTto Pasxol 3a
NEPHO/IA, B KOHTO Ca BB3HMKHAIM, B OTYeTa 3a HOXO0AuTe Ha pen ,.DuUHAHCOBH
pasxomu”.

8. Hemarepuanum akTupn

Hematepuannm akTMBH BKIIOYBAT THPrOBCKM Mapku M copryep. Te ce
OTYHTAT N0 1eHa Ha TNpHAOOMBAHE, BKIIOYBAINA BCHYKM I[UIATEHH MHTA,
HEBB3CTAHOBUMH JIaHBLM M HAIPABEHHTE NPEKH Pa3XOJu BBB BPb3Ka ¢ IMOArOTOBKA
Ha aKTHBA 34 CKCIUIOATALHA, [IPH KOETO KaNUTAIM3HPAHHTE Pa3XOJH C€ aMOPTH3HpAT
Bb3 OCHOBA Ha JHHEHHHS METOJ Ipe3 OLEHEHHs CPOK Ha MOJE3eH JKHBOT Ha
aKTHBHTE, ThH KaTO Ce CYMTA, Ue TOH € OrpaHuyeH.

[ocnensamoro ouensipane ce M3BLPIIBA 110 1IEHA HA NIPHAOGHBAHE, HAMaIeHa
C HATpyNIaHUTE aMOpTH3alWH M 3aryOu ot obesuenka. Hampasenute oGesneHkn ce
OTHHTAT KaToO pasxo/l ¥ ce NMPH3HABAT B OTYETA 3a JOXOJMTE 3a ChOTBETHUSA ITIEPHOL.

[TocnensammTe pasxomu, KOMTO BB3HHKBAT BbB BPH3KA C HEMATEPHAIHHTE
AKTHBH CJie/l ITbPBOHAYAIHOTO MM NPH3HABAHE, CE MPU3HABAT B OTYETa 3a JIOXOJHTE
3a NEpHO/Ia HA TAXHOTO BB3HMKBAHE, OCBEH ako OiarojapeHue Ha TAX AKTHBLT MOKE
Jla FeHepHpa NMoBeYe OT MbPBOHAYAIHO MPEABUICHHTE OBICIH HKOHOMHYECKH TON3H
H KOTaTO Te3W pa3sxoJid MOraT HaJexIHO na ObJaT OHEeHEHH H OTHECEHM KbM aKTHBA.

AKO TE3H YCIOBHUS Ca U3MBIHEHH, PA3X0/UTe ce 100aBaAT KbM cebecToiiHocTTa
Ha aKTHBA.

OcrarbyHaTa CTOMHOCT M MOJIE3HHUAT KUBOT HAa HEMATEPHAIHHTE aKTHBH ce
NpeleHsaBaT OT PEKOBOACTBOTO KbM BCSIKa OTYETHA J1ATa.

AMOPTH3AIMATA Ce M3YMCIIABA, KATO CE M3NON3BA JIMHEHHHAT METOJ BHPXY
OLEHEHHUS MOJE3eH CPOK HA FOAHOCT HA OTACTHHTE aKTHBH, KAKTO CIICIBA:

e Codryep 2-5 roguuu
e Jlpyru 2-5 ropuHu

Pasxonure 3a amopTH3auMs ca BKIIOYEHH B OTYETA 33 JIOXOJHMTE HA pen
»AMOpTH3auHs ¥ 06e3lieHKa Ha He(YHHAHCOBH aKTUBH .

[ewanbara uwmm 3arybara or npojakGara Ha HEMATEPHATHH AKTHBH Ce
OMpeJielisi KaTo pasjivka MeXIy NOoCThIIeHHATa OT npomaxdara u OGarancoara
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Coanuien 1okaan

34 aciinocrra wa “Coannven qen™ AL 3a 2017 1.

CTOMHOCT Ha aKTHBHTE M Ce€ OTpassBa B OT4eTa 3a JOXOAUTE HA pel
~Ieganba/(3aryda) ot npoagaxba Ha HETEKYIIIM aKTHBH .

M30panuaT mnpar Ha CBILECTBEHOCT 3a HEMATEPHATHHTE AaKTHBM Ha
JlpyxkectBoTO € B pasmep na 700 Js.

Hemarepuanun JearoTpaiiny aKTHBY Mpnaoduru Touprosexku Obwo
coryepun MAPK#H
JHUEH3H

BGN'000 BGN'000 BGN'000
bpyTha fanancosa croiinoct
Canzo na 1 suyapu 2017 roauwna 0 11 11
HosonpuaoGury akrisug, 3aKviieHn 0 | i
OTHHCaHNW AKTHBH 0 (4) (4)
Canno na 31 aexemspn 2017 roamna 0 8 8

AMopTHIauKS 1 obe3ueHKa

Canno ua 1 suyapu 2017 roauna 0 5 5

AMOpTHIAIMS 0 I 1

Ornucann aKTHam ] (3) (3)

Canno na 31 nexemspu 2017 roawna ﬂ.— 3 - 3

banancoBa cToHOCT KbMm -

31 nexemppu 2017 r., nenens 0 5 5
Mpuaobure Teproeckn O6mo
copryepun MApPKH

JAMUEH3H
BGN'000 BGN'000 BGN'000

Oryerna croiinoct

Camo wa | suyapu 2016 roauua 0 35 5

Hosonpuaoburyn akTHamM, 3aKyneHu 0 6 6

OTiHcany akTHBH 0 0 0

Cauino ua 31 nexemspu 2016 romina 0 11 11

AmopTHiauus u obesuenka

Camuto ua 1 suyapn 2016 roauna 0 3 3

AMOpPTH3AIHA 0 2 2

ONWCanM aKTHBRH 0 0 0

Canno na 31 nexemspu 2016 roavna 0 : 5_

banancosa cTolHOCT KM N

31 aexemspu 2016 r., cubora 0 6 6
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Loamen goxanan

ciin Ha * Hues gen” 38 2017 r.

9. HMOTH, MALIHHE H CLOPbLKEHUS

WmMoTuTe, MamMHUTE M CHOPHLKEHHATA CE OLCHABAT MbPBOHAYAITHO 110
cebecTOHHOCT, BKITIOYBAIIA [IEHATa Ha NPHA0OHBAHE, KAKTO M BCHYKH NPEKHU Pasxo/u
3a NNPUBEXIAHETO Ha AKTHBA B pabOTHO CheTOSHME.

[Tocnenamoro ouensiBaHe Ha TEPEHM U CrpPajy Cce H3BBPILBA 110 MPEOleHEHA
CTOHHOCT, KOAITO € paBHA Ha CIPABE/UTHBATA CTOWHOCT KbM JIaTAaTa HA MPEOLeHKaTa,
HaMaliCHa ¢ HATPYNIAHHUTE B NOCIECTBHE AMOPTH3ALMH H 3aryOH oT 00e3LeHKa.

Hanpasenure npeoneHky ce NpeicTaBsAT B OTYETA 3a BCCOOXBATHHSA JI0X01 |
CC OTHHTAT 34 CMETKAa Ha COOCTBEHMA KanuTan (TMIPEOLEHBYEH pe3epB), aKko He Ce
MPEAXOKAAT OT HAYUCIICHH NpeiH ToBa pasxoau. [lpu nponaxba wiu ornucsane Ha
NIPCOLICHEHUS AKTHB OCTAHATHAT MPEOLEHBYEH PEe3epB Ce OTpasfBa 3a CMETKa Ha
HepasnpeeneHara nevanba.

Ilocneasaumre pasxo/n, CBbP3aHu ¢ ONpeJieNieH aKTHB OT MMOTH, MAlMHA W
ChOPBLIKCHHUsA, ce npubasaT kbM OallaHcoBaTa cyMa Ha aKTHBA, KOTaTo e BEPOSATHO
JIpy’kecTBOTO 1na HMa HMKOHOMHYECKH [ON3W, HAABHINABALIN [I'bPBOHAYAIIHO
OLlCHEHATa e(EKTHBHOCT Ha CHIIECTBYBAIIMS AKTHB. BCHukH JIpYrH TocieaBaiy
Pasxo/in Ce NPU3HABAT 3a Pa3Xo] 3a NepHo/Ia, B KOHTO ca HanpaBeHH.

OcrarsuHara crofiHOCT M TIONE3HUAT JKHBOT Ha WMOTH, MAIlHAHH ©
CbOPBKEHHS CE€ NpPELeHABAT OT PBKOBOJACTBOTO KbM BCAKA OTYETHA JaTa.

HMoTH, MalMHK M CHOPHIKEHHS, NPHAOGHTH MpH YCIOBHATA Ha (dhuHancoB
JIH3HHT, Ce aMOPTH3HPAT Ha Gasa HA OMAaKBAHUA NOJIE3EH CPOK HA FOAHOCT, ONpe/Ie/ieH
TIOCPEACTBOM CpaBHeHHE ¢ noAobHH coOCTBeHH akTHBHM Ha JIpyKecTBOTO, WM Ha
6a3a Ha IM3UHIOBUS IOTOBOP, AKO HETOBHST CPOK € MO-KPATHK.

AMDpTPBa]_lHHTa Ha HMOTH, MalllHHH U CHOPBLIKEHHUS Ce H3YHC/IABa, KaTo ce
H3MO0JI3Ba JIMHEHHUAT METO BbpPXY OUSHCHHS IMOJNE3eH XHUBOT HA OTACIHUTE rpynHa
AKTHBH, KaKTO clieaBa:

e Crpamu 25-25 ropunn
e Maumnn 3-5 roauuu
e Tpancnopruu cpencrsa 4-5 ropauHn
e CromaHcku WHBEHTAp 6-7 ropuHA
o Kommorpu 2-5 ropuHu
e Jlpyru 6-7 roagunu

[evanGara unn 3ary6ara or npomanGara Ha UMOTH, MAIIHHK | CHOPBKEHUS
CC OmpeJie/id KaTo pasnvkKa Mexy NOCTBIUICHHSTA OT npojaxbara u GanaHcosara
CTOHHOCT Ha AKTHBA W CE MPHU3HABA B OTYETA 34 JOXOINTE HA pex . Ilewanba/ (3aryba)
OT npoaax0a Ha HeTeKyIl aKTHBH .,

M36panusaT npar Ha CHIIECTBEHOCT 3a MMOTHTE, MAITHHHTE H ChOPBKEHHATA
Ha JlpyxecTBoTo € B pasmep Ha 700 nB.
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Hmotn 4 obopyasane

bpyTua banancoBa cToitHOCT
Canno na | auyapu 2017 roauua
Hosonpuiaoduri akrusn
OT1iHcady aKTuBr

Canao va 31 aexkemspn 2017
rojMHa

AmopTH3auus u ofesueHKa
Cango na 1 snyapu 2017 roauua
Ornucany akTABH

'\\lUPI HWialus

Cango na 31 nexemspu 2017
FOARHA

bajancoBa cTOHHOCT KbM

31 nexemppu 2017 r., venens

HmoTtu 1 obopyasane

BpyTha danancosa croiiHocT
Cano va | smyapu 2016 roamna
Hosonpuaodurn aktien
Ornucand akTHBH

Canao na 31 nexkemspu 2016
rofiuHa

AMOpTHIAUHA W 00e3leHKA
Canno na 1 auyapu 2016 roauna
Ornucaly aKTHBH

AMOPTH3IANHH

Canno na 31 nexemppn 2016
I'oHHA

BajnancoBa cToiiHOCT KbM

31 nexemspu 2016 r., cubora

Foanien 10K/

i gefivoctra na “Casnves gen™ Al 3a 2017 1.,

Jema Crpaam Coopbwenns, Tpauc- Cronan- B npouec Obmo

H MAWMHHE B OPTHH CKH Ha

KOHCTP. lll‘)l_lp_\':ll.iﬂllif cpeacrsa HHBEH- HIrpam-

Tap AaHe

BGN'00

BGN'000 BGN'000 BGN'000 0 BGN'000 BGN'000 BGN'000
589 20°569 2202 485 375 147 24367
0 7 0 0 7
0 (13) (1) (34) (48)
589 20°569 2196 484 341 147 24’326
0 117300 17204 398 168 0 13°070
(14) (1) (34) (49)
857 97 50 5 1'055
0 127157 1°287 447 185 0 147076
589 8412 909 37 156 147 10°250
3ema  Crpaau Coopwwenun, Tpaue- Cronan- B npouec O6mo

H MAaIHHKE ¥ MOPTHH CKH Ha

KOHCTP. obopyaBaHe CpeacTsa HHBEH-  H3rpaK-

Tap naHe
589 20°569 2218 522 508 147 24°553
0 0 3 0 4 7
1] 0 (19) (37) (137) (193)
589 20°569 2°202 485 375 147 24°367
0 107442 1°120 382 249 0 127193
U (19) (35) (137) (191)
858 103 51 6 1068
] 11°300 1204 398 168 0 13°070
589 9°269 998 87 207 147 11°297




I oaminen aox/1a1

LU T AL AT T




Coamuien pokaas

3a aeciin na “C ues gen” 3a 2017 r.

banancosara croiinoct Ha HMOTHTE, MALLIHHUTE H CHOPBLIKEHHATA, 3I0KEHH
KaTo obe3redeHue 1o 3aeMHu e MpeCTABCHA, KaKTO CleaBa:;

Obesneyennsn 3emn Crpaaun O6wo
BGN'000 BGN'000 BGN'000

banavcosa cTOMHOCT KbM

31 nexemspu 2017 r., Henens %6 4218 4674
banancosa crolinocT KbMm P 218 4674
31 nexemepu 2016 r., cnbora

BanaHcosa cTORHOCT KbM 456 5025 57481

31 nexemspu 2015 r., ueTBBPTHK

10. OTynTane Ha JIM3NATOBHTE IOTOBOPH

B cwoTBercTBHE ¢ M3MckBaHMsTa Ha MCC 17 »JIM3MHT” npaBata 3a
pasnopexaaHe ¢ akTHBa €€ TPEXBBPAAT  OT  JIH3HHIOAATENs BBPXY
JM3HHTONONYYATe/Ii B CIy4auTe, B KOHTO JIH3HHTOMONYYATENAT [OHACH
CBUIECTBEHATE PHCKOBE M M3TOIM, NPOM3THYAIIM OT COBCTBEHOCTTA BBPXY HAeTHs
aKTHB.

[Ipu cxmousane Ha A0roBop 3a (MHAHCOB MH3MHI AKTHBBT Ce NpH3HaBa B
0T4€eTa 3a (PHHAHCOBOTO CHCTOSHHE HA JTU3HHTOMONYYAaTeNs M0 NO-HHCKATa OT JIBeTe
CTOHHOCTH — CHpaBe/THBATA CTORHOCT HA HACTHSA AKTHB M HACTOSINATA CTOHHOCT Ha
MHHHUMATHHTE JIM3HHTOBH IUIAIAHMS IUIIOC HETPeBHACHH IUIAIIAHUS, 4KO HMa
TakuBa. B oruera 3a ¢uHaHCOBOTO ChCTOSHME ce OTpa3siBa M CBOTBETHOTO
33/(b/DKEHHE TI0 (PUHAHCOB JIW3HHT, HE3ABHCHMO OT TOBA JATH YacT OT JH3HHIOBHUTE
TIamanus ce Ib/bKaT aBaHCOBO MPH CKIIIOYBAHE HA JI0TOBOPA 3a (PHHAHCOB JTH3HHT.,

B mocnejicrue nn3uHroBHTe nuaiaHus ce pasnpeznensT Mexay (puHaAHCOB
Pasxoll ¥ HAMAICHHE HA HEIUIATEHOTO 3abJDKEHHE 110 (PMHAHCOB JIH3HHT.

AKTHBHTE, IPHAOONTH NPH YCIOBUSATA Ha (PHHAHCOB NMH3HMHT, C€ aMOPTH3HPAT
B CLOTBETCTBHE ¢ u3ucKkBanuaTa Ha MCC 16 ,,MMoTtH, Mammmam u CBOPBIKEHHA™ MIIH
MCC 38 ,,Hemarepuannu aktusu”.

JIuxBenara 4acT OT NTM3MHIOBaTa BHOCKA MpeJCTaBNsABA MOCTOSHEH MPOLEHT
OT HENOraceHoTo 3ab/DKCHHE W Ce NpU3HaBa B nevyanbara uinm 3arybara 3a neprojia
Ha TH3HHTOBUS JOTOBOP.

Beuviky octanaim TH3MHIOBH OrOBOPH ce cumMTaT 3a ONEPaTHBHH JIM3HHIOBH
Aoropopu. [lnauianuara 1o onepaTMBEH JIM3HHIOB JIOFOBOp €€ MNpH3HABAT KATO
PasXo/ 110 JIMHEHHMA METOJl 3a CpOKa Ha Cropasymenuero. Pasxonure, CBBP3aHHu ¢
ONEPATHBHMA JIM3HHT, HANDP. PA3XO/H 3a MOAAPHKKA H 3aCTPAXOBKHM, CE MPH3HABAT B
nevandara HiH 3arybata B MOMEHTA HA BE3HHKBAHETO HM.
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Donmmen nownay

38 jgeitnocrra na “Connves aen” AJL 3a 2017 I.

DHHAHCOB JIH3HHT HbIKUMH MEHHMAIIHIA TH3HHIOBY MNAILAHNS
Jo | ronuna Ot 1 10 5 roauun O6umo
BGN'000 BGN'000 BGN'000
31 pexemepu 2017 r., nenenn
Jluzunrosy nnawanms 0 0 0
Herha nacrosiua croitnocr 0 0 0

31 nexemspu 2016 r., cuboTa
JIu3uHroBH nalanms 45 0 45

Herha Hactosia cToiinocT 45 0 45

31 aexemspn 2015 r., 4eTBLPTLK
Jlusunrosn muamwanus 28 45 73

Herna wacrosuma croiinoct 28 45 73

11. TecroBe 3a ofesnenxa na HEMATEPHAJIHH AKTHBH H HMOTH, MAIIHHH H
ChOPbLKEHHSA

[lpu uszuucnsBane pasmepa Ha obesnenkara Hpyxecrsoro nedunupa Haii-
Majkara pasrpaHuvuMa rpyna akTHBH, 3a KOATO MOrar ja GbaaT ompemeneHu
CaMOCTOAITCIHM  MApHYHH HOTOUM (e[MHMUA, reHepHpalla MapHYHH noTouH). B
pe3ylTar Ha TOBAa HHKOHM OT AKTHBHTE MOJIEXKAT Ha TeCT 3a OOE3LEHKa Ha
HHIMBALYaTHa Oa3a, a ApyrH - Ha Ga3a Ha eIHHHUA, reHepHpaIa NapyYHU TOTOLH.

Bewuky aktisu u equmdum, remepupanm MapHYHH MOTOLM, C€ Tecrsar 3a
oDe3leHka MOHe BeAHBXK TOAMIIHO. Beuukn JpYrd OTHEHH AKTUBH MIH €IMHHUIH,
[CHEpHpAIM HapHYHH MOTOLM, C€ TecTBAaT 3a 0OE3lEeHKa, KOTrato ChOMTHS HIH
NMpOMsHA B OOCTOSITENCTBATA HHAMKMUPAT, Ye TAXHATA GANAHCOBA CTONHOCT He MOje
na ObJIe Bh3CTaHOBEHA.

3arybute or obeslieHka Ha eIMHHIA, PEHEpHpalla MapuyYHH IMOTOLH, Ce
flocodsar B HamaleHue Ha OanaHcoBarta cymMa Ha aKTHBHTE OT TasH elMHMIA. 3a
BCHYKH aKTHBH Ha JIpyKeCTBOTO PBKOBOACTBOTO MNPELEHSABA MOCIEABAIIO K
CBIICCTBYBAT MHINKALMHA 34 TOBA, 4e 3arybaTa ot obe3nenKa, pU3HaTa B MPe/IXOAHH
TOAMHH, MOXE Bede Ja He ChIIECTBYBA WIM Ja € HamaieHa. Obesuenka, npu3HaTa B
MPEAXONEH NEPHOL, CC BB3CTAHOBABA, aKO BH3CTAHOBHMATA CTOMHOCT HA €IMHHNATA,
IEHEpUpallla TapHYHH NOTOLH, HAa/IBHINIaBa HellHaTa GalaHcOBa CTOHHOCT.

12. ®unancoBu uHCTPYMEHTH

DHHAHCOBHTE AKTHBM M [IACHBH CC NPHU3HABAT, KOIATO HpyxecTBOTO CTaHe
CTpaHa 10 JIOrOBOPHY CTIOpa3yMEHUs, BKIIOUBAIM (HHAHCOBH HHCTPYMEHTH.

DuHaHCOB aKTHB Ce OTIMHCBA, KOIATO Ce 3arybH KOHTPOJI BBPXY JOrOBOPHHUTE
paBa, KOMTO CHCTABIABAT (PMHAHCOBHMSA AKTHB, T.e. KOTATO Ca H3TEKIH npasarta 3a
MOTYaBaHe Ha NapHYHHU MOTOUH HilH € IPEXBhpIIeHa 3HAYMMATa YaCT OT PHCKOBETE H
H3TOJINTE OT COOCTBEHOCTTA.

DHHAHCOB TACHB Ce OTNHCBA MPH HErOBOTO noracsiBaHe, M3ilalase, npu
dHYJIHpaHe Ha C/e/KaTa WiIM NPH U3THYaHE HA JaBHOCTHHS CPOK.

llpy nebpBOHaYanHO npu3HaRaHe Ha (bunancoB akTHB M (pMHAHCOB nacus
HpyxecTBOTO TH OLEHSBA NO CHpaBeATHBA CTOHHOCT IUTIOC pasxoauTe 10
TpaH3aKuHATa C H3KMOYeHHEe HA (DUHAHCOBHTE AKTHBH M NACHBH, OTHHTAHH [0
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Loammen oxia)

18 geiinocrra va “Casnues gen” AJ 3a 2017 1.

cripaBe//iiBa CTOMHOCT B mnedasbara wiM 3arybata, KOMTO Ce TNpH3HABAT
MbPBOHAYAIHO 110 CHPABEUTHBA CTOHHOCT.

@DUHAHCOBUTE aKTHBY CE MPH3HABAT HA JlaTarta Ha C/eIKaTa.

(duuaHcOBHTE aKTHBH M (DHHAHCOBHMTE NACHBH Ce OLEHABAT TIOCIIEBAIIO,
KAaKTO € [MOCO4YeHO [1o-J10J1y.

12.1. DuHaHCOBH AKTHBH

C uen mocnensaio oneHsBaHe Ha (pUHAHCOBUTE aKTHBH ce KracH(uIMpar B
CJICIHUTE KATETOPHH!
® KPEAMTH H B3EMaHHs:
e (HHAHCOBM aKTHBH, OTHHTAHH IO CIpPaBETMBA CTOMHOCT B neuanbara MM
3arybara;
®  WHBECTHLHH, ABPAKAHK A0 NAIEK;
* (DHHAHCOBM aKTHBM Ha PA3noJOKEHHE 3a mpogaxda.

(DUHAHCOBHUTE AaKTHBH C€ pasnpelensT KbM OTJICIHHTE KATErOpHH B
3aBHCHMOCT OT LenTa, ¢ KoATo ca npuaodutu. Kareropusra na naneH ¢uHancos
MHCTPYMEHT OINpeje/is METOAa MY Ha OLICHABAHE U JATH NPHXOIMTE W Pa3XxoauTe ce
oTpassBar B Ieyasbara miIM 3arybara WiIM B Jpyrus BceoOXBaTeH JOXOI Ha
JpyxectBoTo. BeHukH (MHAHCOBH AKTHBHM C M3K/IIOYEHHE HA TE3H. OTYHTAHH 110
crpaBe/UMBa cToMHOCT B nedandara uinu 3ary0ara, 1mojyjiexar Ha TecT 3a o0e3neHka
KBM Jlatata Ha (uHaHcoBus oT4eT. DHHAHCOBHTE aKTHBH ce 00e3lEHsIBAT, KOTaTo
ChilecTBYBaT OOEKTHBHM J0KasaTe/ncTsa 3a ToBa. [lpunarar ce pazjiuyHu KpUTEPHH
3a onpenensHe Ha 3arybara ot ofe3neHKa B 3aBHCHMOCT OT Kareropusra Ha
(huHAHCOBHTE AKTUBYU, KAKTO € ONHCAHO MO-0IY.

Beuuky npuxoau W pasxomM, CBBpP3aHH C NPHTEKABAHETO HA (PHHAHCOBH
HHCTPYMEHTH, C€ OTpa3saBaT B nedanbata MM 3arybata NpH MOJNy4aBaHETO UM,
HE3aBHCHMO OT TOBA KakK ce oLeHsBa dajaHcoBaTa CTOMHOCT Ha (PHHAHCOBHS AKTHB, 3a
KOWTO C€ OTHACAT, ¥ C€ NPEJCTABAT B OTHETA 3a JOXOAMTE HA penose .. PHHAHCOBH
pasxonu”, ,.@uHancoBH npuxoau” WK . JIpyru GUHAHCOBH MO3MIMH ™, C H3KIIOYCHHE
Ha 3arybara or o0e3lleHKa Ha THLPrOBCKH B3eMaHHs, KOATO CE MPEACTABA HA pell
SJpyra pazxonu™.
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Fonuwen noxnaj

3a peduocria ua “Canuven gen” All3a 2017 r.

Abnrocpoynun nHsecTuyun

Husecruunn B APYIY OpeANpPHATHS

WuBectuumuTe ca oTdeTenu 10 ceBecTORHOCTHMS Mmetoa. Jlarara na $unancosuTe
OTHETH Ha ApyruTe NpeAnpusTHs ¢ 31 gekemMBpH.

Jlanosete Ha Apyrute npeanpusThs He ce Thprysar Ha nyGnu4Ha (onnosa 6opca u
fopaji Tasu NpUHHA HEe MOXeE 1a Ob/la yCTaHOBEHA CTIPABETHBATA HM CTOMHOCT.

®usancosara unpopmauns 3a ACOLUMHPAHHUTE TNPEANPHATHS MOKe J1a Oble
obobuiena, KakTo ciesa:

HHBMHHHK B ACOUMMpAaHH ApeAnpHATHS

HMime na acounnpanoro 2017  yuacrue 2016  yuactue 2015  yuacrue
SPatEeRas BGN'000 % BGN'000 % BGN'000 %
"IMenaud Typunsect"AJ] 2825 1.59 2825 1.59 2825 1.59
3ITAJI"Bwarapus” 2 0.08 2 0.08 ) 0.08
"Crapus [Tnosans" AJl 21608 4391 21608 43.9] 21608 43.91
24435 24435 24435
_ _ _—

Hsama npomsina B mHBecTHIHOMHATA NOMTHKA mpe3 2017 rop.

Pewenns 3a usnnamane Ha aMBHACHTH ce npuemar ot obuoro csbpanne Ha
AKIMOHEpHTE € KBOPYM M MHOSMHCTBO,CHIVIACHO YCTABHTE HA CHOTBETHHTE
Apyxectea. [1pes 2017 r. u 2016 r. [pyxectsoro He e NOJYYHIIO THBHJICHTH.

llpy-xcccramo HAMA@ YCIOBHH 3a0b/DKEHUS HIIH APYIH TOETH aHTaXKHMEHTH,
CBBP3aHH C HHBECTHLHH B APYTHTE NpeanpHsaTHS.

Kpeautu u B3emanus

Kpenurs wu Biemanus, su3sauknany IbpBoHaYaiHO B JlpyxkecTBoto, ca
HEICPUBATHBHY (DMHAHCOBH HMHCTPYMEHTH ¢ (ukcupann nnawasus, KouTo He ce
TBPIYBAT Ha akTHBEH nasap. KpeauTure n B3emMaHusTa MOC/IEABALIO Ce OLEHSBAT 10
AMOPTH3HpaHa CTOMHOCT, Karo Ce M3MO0N3Ba METOTBT Ha edexTuBHaTa nHXBa,
HamajieHa ¢ pasmepa Ha obesuenkara. Beska npomsina B cToiiHocTTa M ce oTpazsiBa
B nevanGara uim 3arybara 3a Tekyuus [EPHOI.
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38 geiin 4 ua “Cosavuen aen” 38 2017 r.

[lapure u napuunuTe EKBUBANEHTH, THPrOBCKHTE W MO-TONIAMATA 94ACT OT
Apyrd  B3eMaHus Ha JIpyKecTBOTO cnamar KbM TasM KaTeropus (HHAHCOBH
MHCTPYMEHTH. JIHCKOHTHpaHe He e M3BBPIUBA, KOrato e(eKTBT OT Hero e
HE3HAYHTENICH.

3HauuMH B3eMAaHMsi Ce TecTBAaT 3a obe3ueHkKa Mo OT/IEJTHO, KOIraTo ca
NIPOCPOYCHH KbM JlaTaTa Ha (PHHAHCOBHS OTHET HIIM KOTATO CHIIECTBYBAT 0OCKTHBHH
AOKA3aTesICTBa, Ye KOHTPAreHThT HAMA [a H3IIBJIHA 3ab/DKEHIATA CH. Benuku npyru
B3CMAHHA C€ TECTBAT 3a 00€3LEHKa 110 IPYIH, KOMTO CE OMPEAENIST B 3aBHCHMOCT OT
HHIYCTPHATA W PErMOHA HA KOHTPAreHTa, KAKTO M OT JPYI'H KPEANTHH PHCKOBE, aKO
ChIIECTBYBAT TakuBa. B To3u ciyuaii npouentsT Ha obesuenkara ce onpexens Ha
Gasara Ha HCTOPHYECKH JAHHH OTHOCHO HEMOTACEHHM 3aB/DKEHHS Ha KOHTPAreHTH 3a
BCAIKA HACHTH(UMpPana rpyna. 3arybata oT 06e3ueHKa Ha ThPrOBCKHTE BIEMAHUS Ce
NpeacTaBs B OTYETa 3a A0XOAUTE Ha pex ,,Jlpyru pasxoam™.

12.2. DunaHcoBH NACHBH

DunancoBuTE nacuBd Ha JIpyXeCTBOTO BKIIOYBAT OAHKOBH 3aeMH M
OBBPAPA(TH, THPrOBCKH W JPYTH 3a/TbIDKEHHS U 3a/IbIDKEHHS 110 (PHHAHCOB TH3MHT.

Herexymure macusn xsm 31 nexemspu 2017 r. 8 pasmep Ha 22 840 xwmuus.
Ca 3aJb/OKCHUATA HAa JIPYKECTBOTO C MarypHTeT Haj 12 Mecena no OKOHYATEIHO
yCBOeH OaHKOB KpPEaHT.

DUHAHCOBUTE TACHBH CE€ MpPU3HABAT, KOraTo CBIIECTBYBA JOTOBOPHO
33/bJDKCHHC 3a MUIAlMaHe HA MapH4HH CyMH MM JpYr (MHAHCOB AKTHB HA JPYTO
MpEANpHATHE HITH IOTOBOPHO 3a/Ib/KEHHE 3a pasMAHa Ha (PMHAHCOBH MHCTPYMEHTH C
ApYTO TPEANPHATHE NPH NOTEHUHAIHO HeONAronpusaTHH ycloBHs. Berukn pasxom,
CBBpP3aHM C JIMXBH, M MPOMEHH B CHPAaBEANMBATA CTOHHOCT Ha (DMHAHCOBH
HHCTPYMCHTH, akO MMa TakWBa, e npu3HaBar B newanbarta wiu 3arybara Ha pen
~DPunancoBn pazxomu” wiu . PHHAHCOBH npuxoau”,

DHHAHCOBHTE NACHBH Ce OIEHABAT [1OCIEIBAIO O aMOPTH3HpaHa CTOHHOCT,
KaTo ce M3MOJI3Ba METOABRT HA e(EKTHBHATA JIMXBA, C M3KIIOYEHHE Ha (DHHAHCOBH
HHCTPYMCHTH, JbpXKaHH 32 TbpryBaHe WM ONpeNe/ieHH 3a OLCHABAHE 10
cnpaBe/UiMBa CTOHHOCT B mnevanbara WM 3arybara, KOMTO C€ OLEHSBAT IO
CIIpaBEUTHBA CTOHHOCT ¢ OTYHTAHE Ha MPOMEHHUTE B nevdanbara uin sarybara.

T‘bpl‘OBCKHTC 3a/IbJIDKCHHA Ce NpH3HaBaT OEPBOHAYAIIHO 10 HOMHMHAaIHAa

CTOHHOCT H BITOCINICIICTBHE Ce OLeHABAT Mo AMOpTH3HpaHa CTOﬁHOCT, HamajieHd ¢
Nalaius 1Mo ypexaaHe Ha 3a/IbJKEHHETO
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lopnmen aoxaan
3a geiinocrra wa “Coannyes aen™ AJL3a 2017 r.

Paznenn Kkbm 31.12.2017 KkbMm 31.12.2016 pPbCT
XHJLJIB OTH. XHJLJIB OTH. 2017/
Terjo TerJjo 2016
% Yo
Twpeoscku u 12 707 98 7531 96 69
Op.3a0bANCCHUA
* Tek.4acT OT HEeTeK.3aJl, 0 45
®  3anb/OK.110 MOJL3aeEMH 6 073 2169
®  3ambIK.KbM JOCT.H 571 824
KJIHEHTH
* Tlonyvenu aBancu 44 538
®  3agbinK. KbM 338 309
nepeoHana
" 3aJibJK.OCHT.OPraHus. 62 146
= JIaHBYHH 3aIbIDKCHUS 166 89
* Jlpyru 3anwimkenus 5453 3411
Dunancupanus 310 2 349 4 -11
| O6mio: 13 017 100 7 880 100 65

Texymara gact o1 HeTeKYHIH 3aAbJUKEHIS H 32bJUKEHHS 110 NoJyYeHHH
3aemu B pasmep Ha 6 073 XuLJB., NpeiCTABNABAT 3abIDKCHUS C Marypurer a0 12
MEcela, KOHTO BKIIIOYBAT: 3aAbIDKEHNS KbM YHUKpeauT BynGank AJl.
B 3ajnpikenns KuM nepcoHaia ca BKIOYEHH H 3aIbJDKEHHS 33 H3IUIAlaHe Ha
neuHUpanu TOXOAM B pasmep Ha 31 XWLiB., oT KoHTO 24 XHJLJIB.~00e3meTenus 3a
HENO3BAHH OTIYCKH M 7 XHILJIB.-IEHCHOHHHM IJIallauus B choTBeTcTBHe ¢ MCC 19,

JuBuieHTHTE, TIATHMH HA AKUMOHEPHTE / CHAPYKHHULHTE, Ce NpH3HABAT,
KOTaro JHBHACHTATE ca 0100peHn Ha o0moTo chlpaHume Ha akuMOHepHTe / OT
CBJIPYKHULHTE.

13. Marepuanan 3anacu

Marepuanuure

3anacH

BKITKOYBaT

MarepUai,

rorosa

MPOAYKIHS,

HE3aBBPIICHO MPOU3BOJICTBO M cTOKH. B cebectoiinocTra Ha MaTepuanunTe 3amacy ce
BKIIIOYBAT IMPCKTHUTE pasXxoJM M0 3aKylyBaHETO HWIH MPOW3BOJCTBOTO MM,
npepaboTkarta W APYrH NMpeKu pasXo/M, CBHP3aHH ¢ JOCTABKATA HM, KAKTO M YacT oT
Ha ©Oasara Ha HOpMaJleH
NPOU3BOACTBEH KanauuTeT. DHHAHCOBHTE Pa3X0/M HE Ce BKIIIOYBAT B CTOHHOCTTA HA
MaTepHaIHHTE 3anac. KbM Kpas Ha Beexu OTYETeH NEpPHOJ MaTepHATHHUTE 3a11acH ce
OLICHABAT TO NO-HHCKAaTa OT ce0ecTOMHOCTTa MM M TAXHATA HETHA peanusyema
croiiHocT. Cymara Ha BesAka o0e€3leHKa HAa MaTepHATHHTE 3amacH 10 HETHATA UM

o0muTe

peanH3yema CTOHHOCT ce [IPH3HaBa KaTo pasxoj 3a nepuona Ha obesleHkara.

[MPOHU3BOJACTBEHH

pasxom,

onpeaeieHa

Hetnara peanusyema cTOHHOCT NpeJCTaB/issa ouakBaHaTa NpoJiajkHa 1IeHa Ha
MATCPHATHHTE 3allac, HAMA/ICHA ¢ OYaKBAHUTE Pa3xo/H mo mpojaxGata. B ciyuaii
1€ MaTepHaJHMTE 3anack ca OuiM Beye OOE3UEHEHH [0 HETHATA MM pealH3yeMa
CTOHHOCT M B MOCNENBAll OTYETEH MEPHOM CE OKAKE, He YCIOBHATA JOBEIH JO
obe3NeHKaTa HE ca Bewye HAIMIE, TO Ce BH3NPHEMAa HOBATA MM HETHA peanuszyema
croiiHocT. Cymara Ha BB3CTAHOBSBAHETO MOXKE Ja ObJE caMo 1o pasmepa Ha
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Loanuen pokaan

3a acitnocTra Ha “Coannves aen”™ AJL 3a 2017 1,

DallaHcoBaTa CTOHHOCT Ha MATCPHATHHUTE 3aliacd npeiu 00e3leHKaTa. C}-"MQTB Ha
OGPHTHO Bb3CTAaHOBSABAHE HAa CTOMHOCTTA HA MaTE€pHAITHHUTE 3anacHd ce OT4YHTa Karo
HaMalleHHE Ha pa3XxoJuTe 3a MarepHalid 3a [epuojaa, B KOHTO BBL3IHHKBA

Bb3CTAHOBABAHECTO.

JlpyxecTBOTO Onpesaens pa3sXxoIMTE 3a MATEPHAIIHH 3aMacH, KaTo M3M0J3Ba
METO/Ia CPEIHONPETErIeHa CTOHHOCT.
[Ipu npojmaxba Ha MaTepHalHHTE 3amacH TAXHATa OanaHcoBa CTOHHOCT ce
PH3HABA KaTO Pasxojl B IEPHO/IA, B KOHTO € MPU3HAT CHOTBETHHSAT IPHXOL.

Tekywm aKkTuem

Paznenn kbm 31.12.2017 kbM 31.12.2016 | pwer % I
XHJLJIB. OTH. XHJLJB. OTH. 2017/
TerJio TerJjio 2016
) %o
Mamepuannu 3anacu 132 1 158 1 -16
*  Marepuanu 78 94
* CTOKH 54 64
Twpeoscku u Op.ezemanun 10952 96 10637 96 3
= BseM. 0T CBBP3.1Ipeanp. 0 0
=  B3eM.0T KJIMEHTH U JIOCT. 46 6
* [lpenoct. aBaHcu 198 32
* Jlanbiy 3a BE3CTAH. 0 0
* Jlpyra B3eMaHus 10708 10599
Hapuunu cpeocmea 12 20 -40
* [lapuunu cpezncsa B 6poii 12 20 I
Pasxoou 3a 60. nepuodu 247 3 268 3 -8
Obuio: 11343 100 11083 100 2 |

Kem 31 nexemspu 2017 r. TekyluTe akTHBH ca yBeJHueHH ¢ 260 XHiLJB. B
cpagHenue ¢ 31.12.2016 roj., KaTto yBEIHUCHHETO € OCHOBHO B 4acTa Ha ThPrOBCKH

| JpYIH B3eMaHHs.

14. lanbus BLPXY 10x0/1a

Pasxomute 3a pmawbim, npusHaTH B nevanbata uaM sarybarta, BKIHOYBAT
cymara Ha OTCPOYCHHTE M TEKYUIM JaHbIH, KOHTO HE ca MPU3HATH B JAPYIrHs
BCCOOXBATEH M0XO0/1 HIIH JHPEKTHO B COOCTBEHMS KalMTal.

Texyunre fanbyny aKTHBH W/WIIH TIACHBY IPE/ICTABIABAT T€3W 3alb/UKCHHS
KbM MM B3€MaHHd OT JaHBYHHTE MHCTHTYLUHH, OTHACAIM Ce 3a TEKYLUH HIIH
MPEAXOIHH OTHYETHH NEPHOIM, KOMTO HE Cca IUIATeHH KBbM Jarata Ha ()HHAHCOBHSA
oT4eT. TeKyumsT JaHbK e AB/DKMM BhPXY 0DJaraeMus 10X0/1, KOHTO ce pa3iMuasa ot
nedanbara wim 3arybGara BbB (uHaHCOBHTE OT4YeTH. M3umcisBaHeTo Ha Tekyius
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ogmuen joxaan
34 aefinocrra na “Cobives den” AJL1a 2017 r.

JaHBK € DasupaH Ha JaHbYHHTE CTABKH M HA JAHBLYHUTE 3aKOHH, KOMTO CA B CHJIA KbM
Kpas Ha OTYETHHSA IIePHOL.

OTcpoyeHnTe AaHBUM Ce HW3YUCIABAT MO TNACHBHUS METOJ 34 BCHYKH
BPEMEHHH pasiiiki Mexy OanancoBata CTOHHOCT HAa AKTMBHTE M MACHBHTE H
TAXHATa JaHb4yHa 0CHOBA. OTCPOYEH /IaHBK HE ce MPEeBHIKIA TPH MbPBOHAYATHOTO
NpU3HABAHE HA aKTHB WM TNAacHB, OCBEH aKO ChOTBETHATA TPAH3aKIHS HE 3acsra
JlaHbYHATA HJIH CYETOBOAHATA nevanbda.

OrcpouenuTe NaHbYHH AKTHBH M NACHBH HE CE auckoHTHpat. [Ipu TsaxHOTO
H3YHC/ICHHE C¢ H3ION3BAT JIAHBYHH CTABKH, KOWTO Ce OYakpa Aa ObIar NMpHIIoKHAMH
3a MCpHOJA HA pealHu3alUATa MM, [PH YCIIOBHE, Y€ Te Ca BJIE3NM B CHJIAa WIH €
CHI'YPHO, Y€ II¢ BIe3HAT B CHJIA, KbM Kpas Ha OTYETHHS MEPHOL.

OTcpouennTe NaHBYHH NACHBH CE MPU3HABAT B IThJIEH pasmep.

Orcpoveny fmaHb4yHH aKTHBH CE€ [IPH3HABAT, CaM0 aKo ChIUIECTBYBA
BEPOATHOCT Te jAa Obaar ycsoenu upe3 Opaemn obnaraemu moxomu. OTHOCHO
lIperieHKaTa Ha PpPBKOBOJACTBOTO 34 BEPOATHOCTTA 3a BB3HHKBAHE Ha ObJeIU
obyiaraeMu J10X0/M, Ype3 KOHTO [a Ce YCBOSAT OTCPOUCHH NaHBYHH AKTHBH.

OtcpodeHn AaWbYHM aKTHBH W [ACHBM Ce KOMIICHCHPAT, CAMO KOTATo
JlpyecTBOTO MMa NpaBo M HAMEPEHHE /ia KOMIEHCHPA TeKYIIHTE IaHBYHH aKTHBH
HJIY MACHBH OT CBIIATA JaHBYHA HHCTUTYLHS.

[lpomsiHata B OTCpOuEHNTE JaHBYHH AKTMBH MM MACHBH CE MPH3HABA KATO
KOMIIOHEHT OT NaHbYHMSA IIPUXOA MK pa3xo)| B nevanbara wiu 3arybara, OcBeH ako
T HE Ca CBBP3BAHM C MO3HIIMM, NPH3HATH B JpYrus BceoOXBaTeH aoxox (Hamp.
NPEONEHKA HA 3eMs) WK AUPEKTHO B COOCTBEHHS KANMTAN, MPH KOETO ChOTBETHHAT
OTCPOYEH NaHBK CC NpU3HABa B ApYrus BCeoOXBaTeH JOXOA MIH B COOCTBEHHs
KaruTai.

15. Ilapn » napHYHH eKBUBAJICHTH

[Tapute v mapu4HUTE EKBHBAIEHTH CE CHCTOST OT HAMMYHHTE napu B Opoii,
MapuiyHH CPEeACTBA MO OAHKOBH CMETKH, OE3CPOYHH [ENO3UTH H ACNO3MTH 10 3
Mecena, KpaTKOCPOYHH 1 BHCOKOJIMKBH/IHH MHBECTHIMH, KOHTO ca JiecHO obpaiaeMu
B KOHKPETHH MNapH4YHH CYMH M CBABPXKAT HE3HAYMTENEH PHCK OT NpOMSHA B
CTOMHOCTTA CH.

16. CoberBen KanuTa, pe3epBa U IIAMAHAS HA THBHACHTH

AKIMOHEPHHSAT KanuTtan Ha JIpy)ecTBOTO OTpa3siBa HOMHHAIHATA CTOHHOCT
Ha EMHTHPAHHTE aKIHH.

KanuransT Ha npyxectBoto e B pasmep Ha 11 326 296 /enunanecer MunHona
TPHCTa BAJICCET H IECT XMUIIA/IHN JBECTA JECBET/IECET U ecT/ nera, pasnpenenes B 11
326 296 noumenHn Ge3HATHYHH aKIMM ¢ HOMHHAIHA CTOMHOCT | TeB Besika. OCHOBHH
akiponepu B JpyxectBoto ca “Ceum Typ” EOOJL - 55%; Llsetomup I'eoprues
I'epros - 20.39%, Tonop ['eoprues I'eproe - 20,00%, kakto u JIPYTH aKLHOHEPH ¢
0010 4,61%. YBenmuueHHETO M HAMAICHHETO HA KAMMTANA, JIOKATO HpyxecrBoto €
nybnuHo, crasa npu cnasane na 3IILIK. Kanutanst na JIpykecTBoTo Moxe aa
Objie yBennueH upe3 M3NaBaHe HA HOBH aKIMM, Ype3 yBeIMYABAHE HA HOMHMHAIHATA
CTOHHOCT Ha BEYE H3Ja/ICHH AKIHA HIIH Ype3 NPEBPbINAHe HA OOIUralMY B AKITHH.

Kamurarsr Ha JIpyskecTBOTO MOXe 1a Ce HAMANM upe3 HaMaisBaHe Ha

HOMHHAIIHATA CTOHHOCT HA AaKIMHTE MM upe3 obOe3cHiBaHE HA AKIHMH Clel
npuaobuBaneTo uM ot Jlpyxkecrsoro. Pemenusta ma OC 3a yBeIHYaBaHEe HIIH
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3 geiinocrta na “Cassvues ges”™ AJ 3a 2017 r.

HaMajlABaHC Ha KalnuTala c€ IMpHEMaT ¢ MHO3HHCTBO 2/3 ot ¢baedHo PErHCTPHPAHHA
KaltiTall. ”pt‘XB'l;p,'lﬁl-lt."I'() Ha MOHMCHHHMTC aKIIHH CC M3BbLPIIBA MO pela Ha 3aKkoHa U
CC BIIMCBA B KHUFaTa Ha dKITHOHEPHTEC INpH U,EHT[JEL'IHHSI HGHC}}HTEIP.

ﬂp}v’FMTE PE3CPBH BKIIOYBAT 3aKOHOBH PE3CPBH, obmm PE3CPBH. MPEOLICHKH
Ha HCTCKYUIH aKTHBH.

Hepasnpenenenara mnewanta/ Harpynanara 3saryba BiiIOuUBa TEKYIIHS
(hvHAHCOB pE3YATAT W HATPYNAHHMTE NEe4YaadHM H HENOKPHTH 3arydM OT MHHAIH
FOJIMHH.

3anbIKeHUATa 34 IIallane Ha JUBUICHTH HA aKIMOHEPHTE Ca BKIIIOYEHH HA
pell .. 3a1bIKEHHS KbM CBBP3aHH JIHNa” B 0TYeTa 32 (PMHAHCOBOTO CHCTOAHHE, KOTaTo
JUBHACHTHTE ca 0700peHu 3a pasnpeaeneHue ot odbmoTo chbpanne Ha aKITMOHEPHUTE
Ipeay Kpas Ha OTHETHNUS ePHO/L.

Beuuky TpaHsakiMu ¢be cobcTBeHMuTe Ha JIpYKECTBOTO ca NpeicTaBeHH
OTAEIHO B OTHYETA 3a COOCTBEHMS KANMUTAL.

17. IleHCHOHHH H KPATKOCPOYMHH BB3HATPAKICHHN HA CIAYKHTEIHTE

['pynara oT4MTa KpPaTKOCPOYHH 3a1bJIKEHHS 110 KOMIICHCHPYEMH OTIYCKH,
BL3HHKHAIW MOpaay HEH3MOJI3BAH IUIATEH FOJMINEH OTIYCK B CIyYauTe, B KOHTO ce
o4akBa TOH Ja Objaar mon3BaH B paMkuTe Ha 12 Mecena ciej garara Ha OTYETHHS
MEepUoJl, npe3 KOHTO HAETHTE JIMIA Ca NMOJOKWIH TPY/Ja, CBbP3aH ¢ TE3H OTIYCKH.
KpatkocpounuTe 3aibKeHHs KbM [EPCOHANA BKIIOYBAT HAAHWIM, 3aIJaTH M
COLHAIHH OCHUTYPOBKH.

CornacHo wu3uckBaHusta Ha Kozjexkca Ha Tpyaa npu I[pekparsBaHe Ha
TPYAOBOTO MPABOOTHOUIEHHE, CJIE/l KATO CIYKHTENAT € NpHAo0uIl 1MpaBo Ha MMEeHCHs
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3a_neiinocrra na “Casnuen qesd” A/l za 2017 r.,

34 OCHUI'YpPUTEJIEH CTaX M Bbi3pacT, JpyKecTBOTO € 3alb/DKEHO Ja MY H3ILIATH
obesliereHne B pazMep A0 mect OpyTHH pabOTHH 3aruiaTi.

HpyxecTtBoTo € pa3padoTBasio H [PHIIAra IjaHOBE 3a Bb3HAIPAKICHUS Ha
CIIYKMTEJIMTE CIIe]| HAalyCKaHe.

PurkoBocTBOTO Ha JIpYyKECTBOTO OLIEHABA 3aAbIDKEHHETO MO HU3IUIALIAHE Ha
oOe3lleTeHust NPH MNEHCHOHUpAHE HA HACTHTE JMIa C NOMOIIA HAa HE3aBHCHMH
aKTIOEPH.

KparkocpouyHuTe J0XO0/AH HA CAYKHTEIMTE, BKIIOYHTEIHO U N0JIaraeMHUTE Ce
OTIIYCKH, C€a BKIIOYEHH B TeKymuTe nacuBd Ha pen . JleHcmoHHM u Apyru
3aIB/DKEHHS KbM MEpCcoHana 10 HEAMCKOHTHpaHa cToiHOCT. Kosito JlpykecTBOTO
0YaKBa /ia U3IJ1aTH.

18. IlpoBu3uH, yCJI0BHH NACHBH U VCJIOBHH AKTHBH

[IpoBu3uMTE Ce NMpH3HABAT, KOTaTO HMa BEPOATHOCT CerailHH 3aJb/KCHHUS B
pe3yiTar OT MHMHAN0 ChOMTHE aa J0BEIAT [0 M3XOAAHl MOTOK HA PecypeH o1
JlpyxkectBoT0 M Moke na Obje HanpaBeHa HAJEKIHA OIEHKA HA CyMara Ha
3a/b/DKCHHETO. BB3MOKHO € CPOYHOCTTA HIIM CyMaTa Ha U3XOAMAIIUS MapuveH MOTOK
Ja e HecurypHa. CeramHo 3aJb/DKEHHE Ce NOopa)ia OT HAJIHYHETO Ha NMPaBHO WIIH
KOHCTPYKTHBHO 3ab/DKEHHE BCIEACTBHE MHHAIW CcnOuTHA. [lpoBu3uuTe 3a
MPeCTPYKTYpUpaHe ce MpH3HaBaT camMo ako e paszpaboreH M NpuioxKeH noapoben
dopmaien 11aH 3a NPECTPYKTYPHpPaHE WIH PBKOBOACTBOTO € OOABHIO OCHOBHHTE
MOMEHTH Ha IUIaHA 3a NPECTPYKTYPHpaHe Mpea Te3H, KouTo Ouxa Guim 3acerHaly.
[IpoBu3un 3a 6baenm 3arybu OT AeiiHOCTTa HE CE PH3HABAT.
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Toumen goknas

34 aefvocrra na HUCB jgen” 2017 r.

Cymara, KOATO Ce Mpu3HAaBa KaTo NPOBH3HA, C€ W3YMCIABA Ha Oasza Haii-
HaaexaHaTa OLIEHKa Ha pasxoauTe, HEOOXOOMMM 3a YpeXJaHe Ha CeramHo
3aIb/DKCHHE KBM Kpas Ha OTYETHHS IIEPHOJI, KATO CE B3EMAT B Mpe/IBHJI PUCKOBETE H
HECHI'YPHOCTTA, CBBP3aHM ChC CEralinoTo 3aabmkenne. Koraro ceinecTsyBar peania
NoA00HM 3a/IbJDKEHH, BEPOATHATA HEOOXOIMMOCT OT M3XOMALL MOTOK 3a IoracsBaHe
Ha 3aIbIDKEHHETO CE ONPENE)Is, KaTo Ce OTYHTA IPylaTa Ha 3aab/DKEHHAATA KATO 10,
IIpoBusuute ce aMCKOHTHpAT, KOrato eeKTHT OT BpEMEBHTE PAa3iIMKH B CTOHHOCTTa
Ha MapUTE € 3HAYUTE/ICH.

OOGe3iieTeHns OT TPETH JHIA BBB BPH3KA C JAJE€HO 3aJb/DKEHHE, 32 KOMUTO
JpyXecTBOTO € CHMTypHa, 4e Lie [Oy4YH, Ce NMPH3HABAT KATO OTAENeH akTHB. To3u
aKTHB MOJKE H JIa HE HA/IBHIIABa CTOHHOCTTA Ha ChOTBETHATA MPOBH3HS.

[IpoBusuure ce npepasrnexnaT KbM Kpas Ha BCEKH OTYETEH NEPHON W
CTOMHOCTTa WM C€ KOPUTHPA, 3a Ja Ce OTpasu Hail-nobpara npu6IH3HTENHA ONEHKA.

B ciyuante, B KOHTO cE CHHTA, Y€ € MAIKO BEPOATHO /4 Bb3HHKHE W3XOJSII
MOTOK HA HKOHOMMYECKH PECYPCH B pe3ylITaT Ha TEKYIIO 3ab/KEHHE, TaCHB HE ce
NpU3HaBa. YCIOBHHTE NACHBH CJIE/lBA Ja Ce OLEHSBAT MOCIEABAINO 110 [10-BHCOKATA
CTOHHOCT MeXJy ONHCaHaTa II0-FOPe CPaBHEMA [MPOBH3UA M  MHPBOHAYAIHO
IpH3HATaTa CyMa, HamalleHa ¢ HaTpynaHata aMOpTH3aLHKs.

19. 3nauNMH NpeneHKH HA PHLKOBOACTBOTO NPH NPHJIAraHe Ha
CYETOBOAHATA MOJMTHKA

3HauuMuTE NPENeHKH Ha PBKOBOJACTBOTO NPH MPHJIATaHETO HA CYETOBOIHHUTE
NONHTHKH Ha JIpyxKecTBOTO, KOMTO OKa3BaT Hai-ChHIECTBEHO BIHAHUE BBPXY
(punancoBuTE OTYETH, Ca ONMUCAHH 10-101y. OCHOBHHTE H3TOYHHIIA HA HECUTYPHOCT
MpH  H3MO0A3BAHETO HAa MNPUONU3UTETHHTE CYETOBOJHHM OLEHKH ca ONHCAHH B
nosicienue 20,

19.1. JIuzuurna

Corimacio MCC 17 ,Jluzuur” pbKOBOJACTBOTO KJIACH(MIMAPA JTH3MHTOBMTE
JIOTOBOPH KaTo JOTOBOPH 3a (PMHAHCOB NH3MHT. B HAKOM ciyuyaWm JIM3HHrOBaTa
TPaH3aKUKs HE € eIHO3HAYHA M DPBKOBOJACTBOTO IMpPElEHSBA NalH JOTOBOPBT €
(puHAHCOBR NM3MHI, TIpH KOMTO BCHYKH CBIIECTBEHM PHCKOBE ¥ IION3H OT
CODCTBEHOCTTA BHPXY AKTHBA CE MPEXBBPJIAT HA JIM3HHTONONYYATE .

19.2. Orcpovenn AanbY9HH AKTHBH

Ouenkara Ha BeposTHOCTTA 3a Gbjely o6IaraeMu IOX0IH 33 YCBOSBAHETO HA
OTCPOYEHHM JIaHBYHHM aKTHBH ce Oasupa Ha mnocnenHara opobpena OwomkeTHa
[IpOrHO3a, KOPHTHpaHa OTHOCHO 3HAYWMHM HeoOnaraeMH NpPUXOAM W pasXxoid H
CrenH(pUYIHN OrpaHMYEeHAs 3a NpPeHacsHEe HA HEM3NON3BaHM JAHBYHH 3aryGH WM
kpeauTH. Ilpu3naBaHeTo Ha OTCPOYEHM [AHBLYHM AKTHBM, KOMTO MOMUICKAT HA
ONMpE/Ie/ICHN TPABHH HJIH HKOHOMHYECKH OIPAHMYEHHS WM HECHI'YPHOCT, ce
NpeleHsBa OT PEKOBOACTBOTO 33 BCEKH OT/ENEH ciiyyail Ha 6a3ara Ha crieuupuyHuTE
taxtu 1 obcTosTENCTBA.

20. HecurypHocT Ha CU€TOBOAHHTE NPHOIHIHTEIHN ONEHKH

[lpn w3rorBsHeTo Ha (PMHAHCOBHA OTHET PHKOBOACTBOTO [IPABH DEAHIA
NPEANONOKEHHUSA, OUCHKH H JIONYCKAHHS OTHOCHO MPH3HABAHETO H OLICHSIBAHETO HA
AKTHBH, TACHBH, IPUXOJH H Pa3Xo/IH.

JelicTBHTENIHATE pe3y/ITaTH MOraT [a ce pasiuyaBar OT peAroNoKeHHsTa,
OUCHKHTE H JOMYCKaHHATA HA PBKOBOJACTBOTO M B PEIKH CIy4aH CHOTBETCTBAT
HAIBITHO HA TIPE/IBAPHTEITHO OLEHEHHTE Pe3yJITaTH.
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Poaummen aokaan

3a aeilnoctTTa Ha “Casuves aen” 2017 r.

Hudopmauus OTHOCHO ChHIIECTBEHHTE [PEMINONOKEHHS, ONEHKH H
AONYyCKAHMsl, KOMTO OKasBaT HaW-3HAYMTENHO BIHMSHHE BBPXY MPH3HABAHETO H
OLICHSBAHETO HA aKTHBH, NIACHBH, NIPUXO/IH U Pa3XOJM € NPECTABEHA [10-/10y.

20.1. O6esuenka

3a 3aryba ot ofe3ueHKa ce NPU3HABA CyMaTa, ¢ KOosTo GanaHcoBata CTOMHOCT
Ha JajeH AaKTHB HWIM €IMHMIA, TEHEepHpalla NapHyYHH [OTOLM, [peBHIIaBa
BB3CTAHOBMMATA MM CTOMHOCT, KOSTO € MO-BHCOKATa OT CIIpaBeUIMBaTa CTOMHOCT,
HaMajleHa ¢ pasxozuTe no mnpojaaxba Ha AaAeH AKTHB, M HErosata CTOWHOCT B
ynorpeba. 3a nia onpenenu croliHocTTa B ynorpeba, ppbkoBoACTBOTO Ha JIpyKecTBOTO
H3YUCIABA OYaKBaHUTe OBJEUIM NapHYHHM NOTOLH 3a BCAKA €IMHMILE, FeHepupaina
NApUYHH TIOTOLH, W ONPEHEIis MOJAXO/SMIIHS JHCKOHTOB (PaKTOp ¢ el KaIKyJIupaHe
Ha HacTosIara CTOMHOCT Ha Te3W napwynd nortomd. [lpn w3umcinssane Ha
OYakBaHuTe OBJEIM MAPHYHM TOTOLH PBHKOBOJACTBOTO MNpPaBH MPEANONOKEHHS
OTHOCHO Objemure 6pyTHH nevandu. Tesu npe/nonoxenus ca CBbp3aHy ¢ Obaemm
cvOuTHA M 0OcTOATENICTBA. JleHCTBHTEITHITE PE3y/ITATH MOTAT JIa Ce pa3iTHyaBar u ja
HANOXKAT 3HAYHTEIHH KOPEKIMM B akTHBHTE Ha JIpyXecTBoTo mpe3 ciejsamiara
OTYETHA roJIMHa.

20.2. Moste3eH KABOT HA AMOPTHIHPYEMH AKTHBH

PbKOBOACTBOTO Npepasriexia noie3uus KHBOT HA AMOPTH3HPYEMHTE AKTHBH
B Kpasi Ha BCEKH OTYETEH MEPHO/I.

Kum 31 nexemBpu 2017 r. pBbKOBOACTBOTO ONpENENsi MOJE3HUS KHBOT Ha
aKTHBHTE, KOHTO IPEACTaBAABA OYAKBAHMNT CPOK HA MOJ3BAHE HA AKTHBHTE OT
HpyxectBoTo. JICHCTBHTENHHAT I0JIE3€H JKMBOT MOXE Ja C€ pasjiMyaBa oT
HAllpaBeHaTa OLCHKA MOpaay TEXHHYECKO H MOPAIHO H3xabsiBaHe.

20.3. MarepuajaHu 3anacu

MarepnanyuTe 3amacu ce OLEHSBAT MO [O-HACKATA CTOHHOCT OT IleHaTa Ha
npuaoOHBaHEe W HeTHaTa peanusupyema croiiHoct. [lpu onmpenensne wa Hernara
peanM3MpyemMa CTOHHOCT PBhKOBOACTBOTO B3eMa IPEIBH/ Hai-HA/EKIHATA HATHYHA
uH(OpMaMs KbM JaTaTta Ha NpHOIH3HTENHATA OLEHKA.

20.4. Copasennusa cToiiHOCT HA (PHHAHCOBH HHCTPYMEHTH

PBKOBOZCTBOTO M3110/13Ba TEXHUKH 34 OLIEHSIBAHE HA CITPABE/IHBATA CTOHHOCT
Ha (DMHAHCOBH MHCTPDYMEHTH NPH IIMIICA HA KOTHPAHH LIEHH HA aKTHBEH masap.
[ToApoOHOCTH OTHOCHO M3NON3BAHHTE [PEANONOKEHHS ca MNPENCTABeHH B
MOACHEHHATA 3a (DMHAHCOBH AKTHBM M nacusd. llpu npuiarane Ha TeXHHKH 3a
OLEHSBAHE PBKOBOJACTBOTO H3I0/J3Ba B MaKCHMalHA CTENeH NasapHH [JaHHH H
NPEeANOJOKEHHS, KOUTO Na3apHUTE yYacTHUIM OMXa BL3NPHENH 1IPH OLEHABAHETO HA
nagen (uHaHCOB MHCTpyMeHT. KoraTo JMIICBAT NPHUIOKHMH Ta3apHH JIaHHM,
PBKOBOJCTBOTO M3IIOJI3BA CBOATA Hai-10o0pa OLEHKA HA NPEONOJIOKEHHATa, KOHTO
Ouxa HampaBuiIH nasapHuTe ydacTHMIM. Te3u OLEHKH MOraT jia e pasnmuaBar oT
JICHCTBUTEIHUTE LIEHH, KOMTO Omxa Oumu ompeieieHH NpH CIpaBe/IMBA Na3apHa
cliesika MeX/ly HH(OPMHUpPaHH H JKeTacIlH CTPAHH B Kpasi Ha OTYETHHUS EPHOJI,

20.5. Ipyru 3aabiaKenns

CroliHOCTTa Ha OTCPOYEHHTE MNPHUXOIM OT YCJAYIH Ca YCTAHOBEHH OT
PBKOBOACTBOTO Ciie/l Mpernes Ha ACHCTBHTENHO M3BBPLICHHTE YCIYITH M NOAPO6HO
pasriex/iane Ha OTACNHHTE BHIIOBE CKIIOUEHH JOTOBOPH 3a yciyrd. Bumpeku Tosa
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Ioamumen QoKaa1

3 aeitnocrra na “Cosaven aen™ AJl 3a 2017 1.

JICHCTBHTEITHUTE pe3yjTaTd Morar jia c¢ pasjigvHaBaT BCJIICIACTBHE Ha HEOYAKBaHH
MPOMEHH B YCTAHOBCHHA BHI HA M3BBPINCHHTE YCIYIH.

20.6. Janbuno obJiarane,
“Capnues aed” AJl npukmoysa 2017 roi. ¢ (PMHAHCOB pe3yiTaT CHETOBOAHA

zaryba B pazMep Ha 2 024 xun. aB. cpenty cuetroBoana 3aryba 1 676 xun. ns. 3a 2016
I' CJIEJI OTCPOYECHH JaHbLIH.

[V. OnoBecraBaHe HA CBbpP3aHHUTE JIHLA,
[Ipe3 oTueTHHs nepHOI HA TeKyllara (pUHAHCOBA rOJAMHA HAMA CKIOYECHH

CACIKH MCIK/1Y CBbpP3aHH JIHIa. KOUTO /Ja C¢a NOBIHAIN CBIIECCTBCHO Ha (t)l‘lH'&HC()B(J'I'U
CHCTOAHHE HIIHM PE3YIITATUTE OT JeHHOCTTA Ha APVKECTBOTO B TO3H IMCPHOI.
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Lopmumen poknan

3a gelinocrra na “Cannues aen™ A/l 3a 2017 1.

V. /launu 3a 6post 1 00pa30BaHHETO HA NEPCOHAA,

[Tposexkanara kagpoBa mnonuTHka B JIpykecTBOTO € HACOYEHA KbM
ch3/laBaHe Ha e)eKTHBHA OpraHM3allus Ha TPyJa W M3MOJ3BaHe HA paboTHara CHIIA
4pes3 CBEX/IAHE HA TIEPCOHATA KbM Pa3yMHHs HEOOXOIHM MHHHMYM, 0CODEHHO Ipe3
3UMHHS /HEAKTHBEH/ CE30H.

3a 2017 r. “Cnbuues aeH “AJl otunrta 143 cpeano cnuchbyeH Opoil Ha nepconana, a
UMEHHO:

¢ Buce obpazosanue — 11 6pos

¢ nostyBHcle obpazosanue —5 6pos

Che cpeHo-criennanto odpazosanune —48 6pos

cheC cpeano oOpasoBanue — 75 Opos

¢ ocHOBHO oOpazoBanne —4 Opos

Ob6pa3oBaHue Ha NnepcoHana

¢ sucwe obpasosanue
W c nonysuclue ob6pasosarue

B CbC CPeAHO-CNeunanto
obpa3zosaHue

® cbe cpeaHo o6pa3osaHne

= C OCHOBHO oﬁpa3osanne

VI. Apyru 1ansn.

. IMokazareau 3a GHHAHCOBO CUETOBO/EH AHAJNM3: TE €A Ka4eCTBCHHTE
XapakTepUCTHKH HA OTIENHM EIeMEeHTH OT (HHAHCOBOTO CHCTOSHHME Ha
ApyxkecTBoTo. M3umcnssar ce karo abCOMOTHH CyMH, Karo KOC(HIIEHTH WIH
kato npouentd. [lonydeHnTe mokaszareny ce WHTEpHpeTHpar U ce dopMmynupar
M3BOJIH 3a ICHHOCTTA HA NPEINPHATHETO.

» Jlukeuonocm- nokasaren 3a cnocobHoOCTTa Ha OpearnpHiaTHETO I1a

oracsBa KpParKOCPOYHHTE CH 3a/lbJDKEHHS ¢ HAJIWYHHTE KpaTKOTpaHHH
aAKTHBH:
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Foamien 10K

'(';bzi!;ueum 3a obwa Auxkeuonocm: 4pe3 Hero ce N00MBa IpeicTaBa JaiH
ATKOCPOYHH AKTHBM Ca JIOCTaTh4yHM 3a 0OCIyKBaHe Ha
OCPOMHMTE - 3a/lb/DKenHs. Munnvannara  obuonpuera  CTOHHOCT — Ha

0 MOKA3ATENAT CE BIUAC
'€ 3arnacu/KOMIOHEHTH Ha

ocm na cobemeenus rcanuman MOKA3R
Mmm cfoﬁm'aen KanuTan
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MoKa3aTeHTe OT Tasd Tpymna
mnem H cmcoﬁﬂooﬁa uy

i@ pazxooume. TIOKA3aATEIAT ]
OKCHH Pa3Xoau B JACHHO!




Lopmmen jowaan

eitn a ua “Connges gen” 3a 2017 r.

» OuHAHCOBA ABTOHOMHOCT- IOKA3aTEIHTE OT Ta3H rpyna XapakTepusnupar
KOJIMYECTBEHO CTeneHTa Ha (JMHAHCOBA HE3aBHCMMOCT OT Kpeautopure.Te jgasar
uHpopMaIKs 3a Bb3MOKHOCTTA HA MPEANPHATHETO j1a 00CIyKBa JBITOCPOYHHTE CH
3a/ThIIKEHUS

- Koeghuyuenm 3a ghunancoéa aémoHomMHocm: Hapuua ce omie KoepHIMEeHT Ha
I1ATEKOCIIOCOOHOCT; T.€. KOJIKO eIMHHIN cOOCTBEH KanWuTal Ce najar Ha eIdHuNna
IIPUBJIEYEH KAUTal

M 3a nBere roaMHH nokaszatenst € noj 1. KoeTo ce AbJDKM Ha 3HAYWTEIHUA I5U1 Ha
NACHBHTE W B YaCTHOCT HA DAHKOBMS KpeIauT.

PesyaraTn oT gelinoctTa

- HIMa HeoOMYalHU CHOMTHA MM CHILECTREHH HKOHOMHYECKH TIPOMEHH, KOUTO /ia
Ce OTpassiBaT CBHIIECTBEHO HA pasMepa Ha OTYETEHHTE NPUXoaH oT JpyxkecTBOTO

- HAMa ChHIIECTBEHH KOMIOHEHTH Ha MOCTHLIICHUATA I Pa3XoInTe,KOUTO cleBa
J1a ce pasriie/iar Mo MoBOJ pe3yITaTHuTe.

- YIIPABHTEIIHUAT OPraH He OTYHTA TEHEHIIHH WIH PUCKOBE,KOHTO ¢a MMM HiIH
e uMar OJaronpusITHO WM HEOIAronpuaTHO BBL3ACHCTBHE BHPXY MPUXOJUTE OT
OCHOBHa JieiiHocT Ha JIpyKecTBOTO

-dH(anusTa ¥ NPOMEHSUIATE CE IIEHH HE OKa3BaT 3HAYMTEIHO BIHSHHE Ha
IIPHXO/IHTE OT OCHOBHA ICHHOCT 3a OTYETHHS MEPAOL

3aab/KeHHe 32 pasKpHBaHe — HAMA TCHACHIINHA, CHOMTHA HIH PHCKOBE, H3BECTHH
HA YIPABUTE/IHUS OPraH, KOMTO MMAT BEPOATHOCT JIa OKAKAT 3HAYUTE/IHO BIMSHHE
BbPXY (DHHAHCOBOTO CHCTOSHHE HIIM Pe3yITaTHTE OT AeiHoCTTa HA J|pyKecTBOTO.

Bamuy cbOMTHS, HACTHIHIH CJ€ FOJHIIHOTO CY€TOBOAHO TPHK/IKWYBAHE:
JIpyKecTBOTO HAMA H3BLPIICHH KOPEKIMH [TPH CHCTABSIHETO HA FOAHIIHUS (PMHAHCOB
OTYEeT 110 MOBOJ HA CHLOMTHSA, HACTBITHIIN CJIe/l JaTata Ha ChCTABSHETO MY JIO JaTtara
Ha onoOpenue 3a nyOnukypane.Hsmame umHIukauum 3a npodiiemMn B obnacrra Ha
JeiHOCTTa HH.
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Foanwen a0k

1a ein na “Coasnues aen” AJLa 2017 v,
Cronanexku neiu 3a 2018 roj.

PBKOBOICTBOTO HSIMA TJIAHOBE MM HAMEPEHHS, KOMTO Ja MPeABHIKIAT ChIIECTBEHO
orpaHHueHHe Ha Mam@abuTe Ha JeHHOCTTa M MM npeobpasyBaHe B NPOTrHO3MPYEMO
Ob/elne B IepHol MHHHMYM J10 €1HA MOJMHA Ha JPYKECTBOTO.

B nonbiHeHHe, NOTBBbpPAKIABAME, Y€ H3IBLPIIMXME aHalli3 H OlEHKa Ha
MKOHOMHYECKATA cpe/la, B KOATO C€ pasBHBa JEHHOCTTA HA JIPYKECTBOTO BbB BPh3Ka
¢ (unaHcoBaTa KpH3a H MKOHOMHYECKHS CHal B CTONAHCKHSA XMBOT Ha CTpaHara.
Hsmame HamepeHHe 3a NpeCTPYKTYpHpaHe Ha JAeHHOCTTa Ha JIPYXKECTBOTO.
[Lnannpame npes 2018 r. JlpyxecrsoTo a 3anasu obema M obxBara Ha JAeHHOCTTA,
JIOKOJIKO € Bb3MOIKHO B paMKH, OJIH3KH 710 0/100peHns OroKeT.

Bauu HayYHH H3C/IeABAHHA H pa3padoTky — HAMA

IlpeaBmxaano paseuTHe Ha JIpykecrBoro- 0Oe3 mnpomsiHa B HpeaMera Ha
neinoctTa. CneasaHe CBETOBHHTE TEHICHIIMM B odnacTra Ha TYpH3Ma, NpUBJIMYAHE
Ha HOBH TYPHCTH, PEHOBHpaHe Ha Matepuainara 6asa u nonobpsBaHe Ka4eCTBOTO HA
IPOJIyKTa.

"pOMEHH B HEHATA HA aKIIHHTE- HAMa

VII. Jdaunu no wi. 247 an2 u an. 3 or T3, akryanna KbMm
31.12.2017r.

1. O1 wienoBere Ha ChbBeTa HA [HPEKTOPHTE, BIIHCAHH B ThPrOBCKHA PErHCTHP
kem 31.12.2017r., CBHHU TYP EOOJ] rp. Iliosaus, Liseromup [epros u Toxop
I'epros npurexasar axuuu ot kanurana Ha CII'bHYEB JIEH AJl, xakro cnensa:

I.I.CBHH TYP EOOJ rp. ILiosaus- 6 229 464 Gpos nouMeHHH Oe3HAIHYHH
akuuu ot emucust CJIIBAA ¢ npago Ha riac B 06moTo ¢chOpanue Ha aKUOHEPHTE C
HOMMHAJIHA CTOHHOCT Ha BCsKa eana or | (exuH) jes
1.2. HBETOMMWP I'EOPI'MEB I'EPT'OB - 2 309 136 6post mnoumMeHHH Oe3HAINYHA
akiu ot emucus CJIBAA ¢ npaso Ha riac B 06moto ce0panne Ha aKIIHOHEPHTE C
HOMHHAJIHA CTOHHOCT HA BCAKA eana ot | (eauH) nes.
1.3 TOAOP I'EOPTHEB I'EPI'OB - 2 265 264 Opos nouMmeHHH Oe3HaIMUHH
akumuu ot emucus CJIBAA ¢ npaso Ha ri1ac B 0010To chOpaHHe HA aKIMOHEPHTE C
HOMHHAIHA CTOMHOCT Ha Besika enHa ot | (euH) nes.

ITpes 2017r. unenopere Ha CJ] He ca NpexXBHLPISIIN [PUTEKABAHHTE aKIHH OT
KanuTala Ha APY)KeCTBOTO, KaKTO U He ca NPHAOOWIH APYrH aKiliH.

[Ipe3 2017r. unenosere Ha ChBeTa Ha JAHPEKTOPHTE HA JPYKECTBOTO HE ca
NPUTERABAIH, NPUA0ONIH HIIH NPEXBBPIIAIH 00JUIalMH HA IPYIKECTBOTO,

2. Unenosere Ha CpBeTa HA JIMPEKTOPUTE HE PA3NOJArar ¢ MpaBa pasIHYHH OT Te3H
Ha aKIHOHEPHUTE J1a NPHI0OUBAT aKIHK M OOJIMraliuy Ha IPYKECTBOTO.
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Lopnumen aoxany

3a actinocrra na “Casnyes gen” aa 2017 r.

3. YuacTne Ha wieHoBeTe Ha ChBeTa HAa JMPEKTOPHUTE B JPYIH JPYIKECTBA, OCBEH B
CJIBHYEB JIEH AJI xuMm 31.12.2017r:

3.1 CbHU TYP EOO/J rp. IlnoBauB — He y4acTBa KaTO HEOIPAHHYEHO OTrOBOPEH
CBHIAPYXNHHK, He NpPHTEkKasa noseyve ot 25% OT KanHTala i HE Y4acTBA B YIIPABICHHE
Ha JpYro ApPYy»KecTBO, B T.4. KATO NMPOKYPUCT, YIIPABUTEN HIIH 4Y/IEH Ha ChBET, OCBEH
CJIBHYEB JIEH A/l rp. Bapua.

3.2. UBETOMMWP I'EOPI'HEB I'EPT'OB rp. [1noBaus - He yyactsa B JIpyKecTBO
KaTo HEOrPaHH4YCHO OTrOBOPEH ChAPYKHUK, nputexasa 100% ot xanurana va ,EKO
[TPOITBPTUC MEHUJDKMBHT” EOOJ] rp.I1nosans, nputexasa 70% ot Kanurana
va ,CBUHEBBJCTBO MAHOJIE-2” OOJI c¢. Manone, o6nacr Ilioeaus,
ynpasuten e Ha ,CBUHEBB/ICTBO MAHOJIE-2" OO/] ¢. Manouse, ,,CbHU TYP”
EOO/ rp. IMnosaue u va ,EKO ITPOITBPTUC MEHUJDKMBHT” EOOJI, unen Ha
CA wna ,JEHTPAJIEH YHHUBEPCAJIEH MATA3UH* AJl rp. Codus n
«CITBHYEB JIEH PESUJIEHC»EA/T rp. [1nosaus, npeacenaren na CJ{ na , XEPOC
MAPHULIA*AJL rp. Ilnosaus, nansauutesied aupekrop ua ,,EBPO I'JIOBYJI-90”AJ1
rp.Ilnosaus u “IIEHTPAJIEH YUBEPCAJIEH MAT'A3UH BAPHA”AJ] rp. Bapua,
aned Ha CJI wa ,.CTAPWUA TUIOBJIUB”A/] rp.I1nosaus, ,,BYJIMHBECT KOM™ AJ]
rp. Ibiosmms u ,BYJIMHBECT IUIOBJAWUB” AJl rp.llnosaue, cuyutano oT
22.03.2017r. e npencrasuten no 4. 234 an.1 or T3 na [IBJIJIMH TYPUHBECT AJl
— Karo MOPUAHYECKO IIMIE M3M'bJIHMTENeH uineH M rnpeacenaren uHa CJ| Ha
MEXJIVHAPOJIEH TIAHAWP IUIOBJWB AJl rp.liosmms, wue yuyacTBa B
YIIPABICHHETO Ha JPYrH NPYKECTBA MM KOONEpalWH KAaTo MPOKYPHCT, YIIpaBHTEN
wid wied Ha YC, HC wnu CJ1.

3.3.TOAOP 'EOPTHEB I'EPI'OB - e yuacTBa B Ipy’KECTBO KATO HEOTPAHUYECHO
OTrOBOPEH CBAPYKHHK, mputexasa 70% ot kanurana Ha «BUIIMAHA-1» OO]] c.
Manojie, obnact Ilnoaus, ynpasuten e va «BUIIMAHA-1» OOJ1 c. Manose u
«CbHHU TYP» EOOJ] rp. [lnoame, uied Ha ChBeTa Ha AMPEKTOpHTE Ha
LUEHTPAJIEH YHUBEPCAJIEH MATA3UH™ AJl rp. Codus u «CJIBHUEB JIEH
PESUAEHC»EA/L rp. ITnosaus,, usnsiaaurenen aupekrop Ha «XEPOC MAPULIA»
A/l rp. Inosaue n «LIEHTPAJIEH YHUBEPCAJIEH MAT'A3UH BAPHA» AJ rp.
Bapna, wien na CJ] na «CTAPWA TUIOBAMB»A]l rp. Ilnosaus, «BYJIMHBECT
KOM™ Al rp. Inosaus u «BYJIMHBECT IUIOBJIUB» AJ] rp.Ilnosaus ne yaacTra
B YIIPABICHHETO HA JIPYTH APYKECTBa UIIH KOOMEPAIMK KAaTO MPOKYPHCT, YIPaBHTEN
wmm aied Ha YC, HC wim CJI.

34.TAIHIOHKA HWBAHOBA- He yuactBa B JpYKECTBO Karo HEOrPAHHYEHO
OTrOBOPEH CBHAPYKHHMK, HE MpHTEkKaBa noseye or 25% OT KanuTana Ha JPYKECTBO,
HE y4acTBa B YIIPABICHHETO HA JAPYTH APYXKECTBA HIIH KOOTEPAIIMA KATO MPOKYPHCT,
ynpasuren uinm wied va YC, HC unm CJ1.

4. Ilpes 2017r. unenosere na CJl maM cBLP3aHM C TAX JIMIA HE Ca CKIFOYWIM C
JPYKeCTBOTO A0roBopH no i 2406 or T3

5. Busnarpaxkaenusta Ha wieHosere Ha ChBeTa HA JHPEKTOPHTE
Ilpes 2017 roa. unexorere Ha ChbBeTa Ha JAMPEKTOPHTE HE Ca CKIIOYBAIH
A0roBopH ¢ JIpy»KecTBOTO, KOHTO H3NH3AT W3BHH Herosata obHuaiiHa JeifHocT Wim ce
OTKJIOHSBAT CHUIECTBEHO OT Na3apHHUTE YCIOBHS.
Mudopmanus 3a pasmepa Ha Bb3HATPAKICHUATA, HATPAIUTE H/MIJTH TOJI3UTE
Ha BCEKH OT YICHOBETE HA YNPABMTE/IIHATE M HA KOHTPOJIHHTE OPraHd 3a OTYeTHATa
(uHancoBa roaMHA, M3MIATEHH OT [PYXKECTBOTO M HErOBM [IBIICPHH JIpPYKECTBa,
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3a ackinocrra na “Chasnues gen”™ AJ 3a 2017 1.

HEe3aBHCHMO OT TOBA, JalH ca OWIM BKIIOYEHH B pa3sxoUTe Ha JIPYKECTBOTO HIIH
MPOM3THYAT OT pasnpe/ie/ieHne Ha neqandara, BKIOYHTEIHO:

4) MOJIYYEHH CYMH M HElapH4YHH BB3HArPAXKIACHUS — cyMara, KosiTo ca MOoIy4YHIIH
npe3 2017 r. kato Bb3HArpaxjJacHus wieHopetre Ha CbBeTa Ha JIMPEKTOPUTE ca B
pazmep 97 600 nB.:

» leopru Tomopos I'epros- karo llpeacraBuren no wi.234 or 13 Ha ,,.CoHHEH
[yp” EOOJI —1llpencenaren na CJ1-56 611 us.

» Mutko Jlumues Atanacos-karo [Ipeacrauren no w4234 or 13 Ha ,.ChHH
I'yvp” EOOJI —Ilpencenaren va CJ1-11 109 a8.
Topop I'epros- unen na CJ1: 9 960 ns.

» llseromup I'epros- unen na CJ1: 9 960 ns.

» Tamonka Meanosa- wien Ha CJ1: 9 960 ns.

0) YCIOBHHM HIM pa3CpOHCHH BBbIHAPAKIACHUS, BBL3HMKHAIM Mpe3 TroAWHATa,
JIOPH ¥ aKO Bb3HArpa)JIeHHETO ce IBIDKA KbM MO-KbCEH MOMEHT - HAMA;

B) CyMma, AB/DKMMa OT JIpY’KECTBOTO WJIM HEIOBH IBLICPHH JpyXKecTBa 3a
U3MUlaAlaHe Ha TeHCHH, 00e3IUEeTEeHUs IpPH INEeHCHOHWpaHe WM Jpyrd noaoOHH
obe3eTeHus - HiIMa.

Buinarpaxkaenunta na Konrposnure oprann-4ienosere Ha OANTHHA KOMHTET

Ha “Cawsrues aen” AJl npes 2017 roa. B ToBa cH KadecTBo ca pasmep Ha 12 000.00
JB.

().".]illllil)illlzl CTONMAHCKA MMOJHTHKA: TCKYIIAa pPCHOBALIMA HAa
KOMILIICKC

XOTEJICKH
“CiobHues jaeH” AJl dpes MojepHM3anms Ha chbilecTByBaiara Oasa,
PEMOHT H NOAMSHA HA HHBEHTApa U 00opyABaneTo. LlenTa e nopumaBane Ka4eCTBOTO
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Cognmen JoKaai

3a neiinocrra va “Cosnaes gen” AJL aa 2017 1,

Ha Tpe/UIaraHuTe YCIyrH, YIBBPIKAaBaHeTO ThpProBCKaTa Mapka Ha JPYKECTBOTO Ha
BHTPELIHMS W BBHIIHHS TYPHCTHYECKH Ia3ap ¢ Len yBellMiyaBaHe TYPHCTONOTOKA H
3a€TOCTTa Ha XoTenckarta 0asa M paBHEHHE CBETOBHHTE TEH/CHIMM B TypH3MA.
PLKOBOJICTBOTO HSIMA IUIAHOBE WM HaMEPEHHS, KOWTO [Aa NPEeIBHKIAT CHUIECTBEHO
orpaHdyeHue Ha maniabure Ha JeHHOCTTa M WIHM npeobpasyBaHe B MPOTHO3HPYEMO
OBJelE B IEPHOJ MHHAMYM 710 €/IHa I'OJIMHA HA JPYKECTBOTO.

B JjonsiaHende, NMOTBLPKIABaMe, Y€ HW3BLPHIMXME aHAIM3 M OLEHKa Ha
HKOHOMHYECKATA Cpefia, B KOATO Ce pasBuBa JEHHOCTTA HA IPYKECTBOTO BHB BPb3Ka
¢ (uHaHCcOBaTa KpH3a W MKOHOMHYECKHs CHaJ B CTONAHCKMA XMBOT HA CTpaHara.
Hamame HamepeHHe 3a [pecTpyKTypHpaHe Ha JeHHOCTTa Ha ApPYKeCTBOTO.
[Inanupame rpes 2018 r. JlpykectBoTO ja 3anaszu obema u o6XBara Ha ACHHOCTTA.

VIIIL. Undopmauus no 4i.1871 or Teprosexus 3aKoH :

CJILHYEB JIEH AJI rp. Baphna e akiMOHEpHO APYIKECTBO ¢ Oe3HAIMYHH
MOMMEHHHM AakKiMM ¢ [NpaBo Ha rjac B 00moro chbpaHHe Ha AaKUHOHEPHTE.
JIpyecTBOTO HE NpHTEkKaBa, HHTO € 3aKyNHIO WM NPEeXBBPIHIO O BpeMe Ha
OTHETHMS IEPUOJL COOCTBEHH AKLIHH.

IX. PuckoBu paxropn :

CTONAHCKUST PHCK € HEFATHBHOTO OTKJIOHEHHE Ha CYOEKTUBHO ITPEABHICHUTE
pe3ynrard OT JICHCTBHTENHOTO [OJOKEHHE Ha Hellata BbB BpPEMETO H
NpOCTPaHcTBOTO. PHCKOBaTa cHryauuss ¢ oOCTaHOBKAaTa, KOATO CE€ Ch3/iaBa IpH
HATHYNETO (pEecneKTHBHO OTCHCTBHMETO) M B3aHMOJIEHCTBHETO HA KOMIUIEKC OT
pasHooOpa3Hu BBTPEHIHA H BBHINHM 0O0CTOATENCTBA, B KOATO C€ pasmnojarar
eNIeMEHTHTE Ha NPeANPHITACTO U CE OCHIIECTBIABA HeroBus OusHec.

|. HMoamTHYecKH PHCK: WIGHCTBOTO Ha brarapus B EBpOneickus Cbio3 H
HATO, cHHXpOHH3HPaHETO Ha OBIFApPCKOTO 3akoHOAaTesncTBO ¢ ToBa Ha EC M
MOeMaHeTo OT CcTpaHa Ha Ommrapckoro [lpaBurencTBo Ha peiauila MEKIYHAPOIHH
AHTKMMEHTH CBEX/1a TO3H PHCK 10 MHHUMATHH PaBHHINA.

2. Bauayren puck: CBbp3aH ¢ NMpoMmsHaTa Ha BaJyTHUTE Kypcose. Bnenenus
BanyreH OGopa B bearapus u eBporo kato eawnHa panyta Ha EC Munummsupa
BIIMSTHHETO Ha TO3M pHcK. [louTh BCHYKHA ONeEpaluy M CACNKH Ha JIPYKECTBOTO ca B
JICHOMHHHPaHu ObATrapeky eBa U /UM B €BpO.

3. Puck or mpomsiHata Ha JMXBeHus unpouent: [lapuunure cpeiacrsa M
pasnamarenuuTe onepaunn Ha «CabHues gen» Al ca chCpeAOTOMeHH B OaHKH C
BHCOKA PENyTalusi U JHKBHIHOCT, KOETO OIpaHuyaBa pHCKa OTHOCHO MapH4YHHTE
CpeCcTBa W NAapHYHHTE EKBUBAICHTH.

4. Jlanbuen puck: llpe3 nocieaHuTe TOAMHH C€ OTHATA TEHICHIMS 34
HamansBane Ha JanbuHuTe crasku. C npuemanero Ha bearapus B EC 3anouna
[pOLEC HA XapMOHM3alMA HA JaHBYHOTO i 3aKOHONATE/ICTBO ¢ TOBA HA JPYruTe
ABPKABH — YICHKH, KOMTO MMAT OTHOCHTEIHO [O-HHCKHM JaHBYHH CTABKH H 10-
NPOCTH H ACHH AIMHHHCTPATHBHHU MPOLEIYPH 32 MJAllaHe Ha JaHBIHTE.

5. Hecueremarn4den puck: CBbp3ad ¢ mpeaMera Ha ACHHOCT Ha JIPYIKECTBOTO,
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Poanuen 1oxaan

30 pefinocTta na *Casnues gen” AJl3a 2017 r.

C BB3MOKHHMTE W3MEHECHHMS HaA MOTPeOMTENCKOTO TBHPCEHE H C Pa3sBHTHETO Ha
KOHKYPEHIMATA, YCIyrHTe NpeOCTaBeHH OT JPYKECTBOTO ca OCHOBHO C OHTOBO
npuiIoKenue. BLB BpB3Ka ¢ TOBAa THPCEHETO CE BIMAE CEPHO3HO OT ¢azara, B KOATO
ce HaMHPa Pa3BUTHETO HA HKOHOMHUKATA.

6. JluxkBuaen puck: B xoma nHa oOuuaiinara cW JA€HHOCT [pYKECTBOTO
OCBIIECTBABA PEeHIiAa YIPABICHCKA M MHBECTHIIMOHHH PCLICHMA, KOMTO HE BHHATH
BOJAT JI0 OuAaKBaHWs NojoxkuTeneH edexr u BbippamaeMocT. ChINeCTBYBa PHCK
MHBECTHIIMHMTE [a HE NEeHEPHPAT OYAKBAHMTE NMApPUYHH MOTOIH, KaTo 1O TO3M HAa4YHH
BJIOIIAT JMKBHAHOCTTA H (PHHAHCOBOTO ChCTOAHME HA JIPYIKECTBOTO.

X. OTroBopHOCTH HA PHKOBO/JCTBOTO :

Criopen 6BATapecKoOTO 3aKOHOMATEJICTBO, PHKOBOJICTBOTO Cjle/iBa a H3TOTBs
(punaHcoB OTYeT 3a Beska (pUHAHCOBA TOAMHA, KOWTO jJa JlaBa BApHAa M TOYHA
Npe/icTaBa 3a HEroBOTO (PHHAHCOBO CHCTOSIHWE KBbM Kpas Ha rojuHata, pUHAHCOBOTO
MY NPEICTABAHE U MAPHYHUTE MY MOTOIH.

PHKOBOICTBOTO MOTBBPIK/IABA, Y€ € MPHIAraio MocjieJoBaTelHO a/leKBaTHH
CUETOBOJHM TMOJMTHKM MPH H3TOTBAHE HA TrOAMIIHMA (PHHAHCOB OTYET KbM
31.12.2017 roa. ¥ € HaNpaBUIIO Pa3yMHH H MPEANa3jMBH NPEHEeHKH, MPEanOI0KeHH
¥ PUOIH3UTETHH OLIEHKH.

PHLKOBOJICTBOTO CHUIO MOTBBPIKAABA, Y€ Ce € NMPHUIALPKAIO KbM JeHCTBAlUTE
CYETOBOJHM CTAHAAPTH, KaTo (PMHAHCOBMA OTHET € H3rOTBEH HA MPHHLMMNA HA
AEHCTBAIOTO MpEANpHsITHE.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a IPABHIHOTO BOJICHE HA CYETOBOJHHTE
PETHCTPH, 34 HEIecho0Pa3HOTO HA AKTUBATE M 3a IPEANPHEMAHETO Ha HEOOXOAUMUTE
MepkH 3a H30ArBaHe M pasKpUBaHE HA EBEHTYAIHW 310ynoTtpedu H JpyrH
HEPETHOCTH.

I[Ipes oruernara 2017 roa. B “Cobnue aen” AJl, B kauecTBOTO CH Ha
nyGIMYHO APYXKECTBO M3IIb/IHSBAIC BCHYKH H3uckBamus, samersanu s 3IITILK,
Hapenbara 3a mnpocnekrure npH NyoJHHYHO [peUlaraHe Ha [ICHHH KHHXA H
pazkpuBade Ha uHpopMailus, KakTo ¥ 3anernamure B Ilporpamara 3a KOpHopaTHBHO
yIpaBieHHe CTaHiapTH.

Ilpes m3reknara 2017 roa. B ApYKeCTBOTO HE € JomnycHato aa Obiar
Hapylmenu mnpasara Ha akuuoepure. “CipHueB nen” AJl cBoeBpeMeHHO €
npenocrasio uHGopmamis B Komucusita 3a (uHancoB Haasop W Ha bbarapckara
¢domosa Gopca, AaBaia BB3MOKHOCT Ha BCEKHM aKkIMOHEp Ja Ce 3alo3Hae Che
ChCTOSHUETO Ha ApYxecTBoTO. ['omumansT otyer 3a 2017 roanna Gelue npeocTaBeH
B CPOK M B HeoOXoauMarTa MbiIHoTa.

Ipencenaren na CJ/:
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