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Hacroswwsr noknan obxpamma aeifHocTTa Ha Amugoc benrapus EAJ] 3a roqunara, sasppuisama Ha 31
Aekemspu 2024 r. Ilo chiecTBO TOif NpeaCTaBIABa HKOHOMHYECKH aHATH3 HA (GHHAHCOBOTO CHCTOSIHHE,
KaTto TpenocraBd W JApyra cChluecTBeHa MH(OpMalMsi OTHOCHO pe3yNTaTUTe OT HelHOCTTa Ha
HApyxectoTo. HacTosmusar roqumen foknaz 3a neHOCTTa HMa CBABPIKAHHETO, NPEJBUACHO B Wi. 39
OT 3aKOHa 32 CYETOBOACTBOTO, Wi. 187 1 1 un. 247 ot THProBekys 3aKoH.

A. lipernex Ha pa3sBUTHETO M pe3yJTaTHTE OT AEHHOCTTA HA ApykecTBoTo,
KaKTO W HeroBOTO ChCTOSIHHE, 32€[HO ¢ ONHCAHHE HA OCHOBHHMTE PHCKOBE,
npex KOHTO € H3IIPaBeHo

INPOPUJI HA AIPYXECTBOTO

Amadoc Brarapus EAJI e Boucano ¢ Pemenue ot 01.03.2002 r. B TBproeckusa perucTsp, BogeH npu
BapHeHckus OkpBxKeH CBJL, 10 GupmeHo aeno Ne 528/ 2002 r., Tom 248, crp. 120, mapt. Ne 30 ¢ EMK:
103746636. [ipy»xecTBOTO € ChC CENANMILE H a/ipec HA YIPaBICHNE B rp. JleBns - 9160, ITpomMumnena
30Ha, AJIMMHHCTPATHBHA Crpaja Ha ArpornoimxuM AJl.

IlpenmeTsT Ha neHHOCT Ha JIpyXKeCTBOTO BKJIIOUBA HPOM3BOACTBO H TBPrOBH CBC CBBP3aHHM C
ocdarute NPoTyKTH KATO MOHOKAJILIMEB M AMKATIHEB (pochar, MPOH3BOICTBO H THPTOBHS C XUMHYECKH
MPOLYKTH U NPYTH.

IIpes 2024 rognna Amudoc Bearapus EAJT nmpomsinkaBa CBOETO THHAMMYHO pasBUTHE KaTo JPYIKECTBO,
CICHHATH3MPaHO B IPOM3BOACTBOTO M Npojaxbute Ha pocdatu (MoHokanmes dochar) ¢ XpaHuTenHn
Ka9gecTsa 3a JKHBOTHM, KOMTO CE H3IOJ3BAT 33 MPOM3BOACTBOTO Ha KOHLEHTPATH, MNPEMHKCH M
KOMOHHHUpaHH GypaxH.

KoM HacTosmus momenT JIpy)€CTBOTO € €IMH OT Hall-yTBhpIeHHTe TIPOU3BOJMTENH Ha (ypaxkKHH
(ocaty B Brarapus u ChceJHUTE THPHKABH, CTPEMSI Ce 1a OCHUTYpABa IIOCTOSHHO BHCOKO KAYECTBO 1
GesomacHOCT Ha CBOHMTE MPOXYKTH. YCHITHATA HA PHKOBOACTBOTO HA HApyXecTBOTO ca HACOYEHH KBbM
YCTaHOBABAHE HA MIPOU3BOACTBO, KOETO J1a MOXe J1a OTTOBOPH Ha BHCOKUTE M3UCKBAHMS HA [1a3apa M Ja
€ KOHKYPEHTOCIIOCOGHO H TI'BBKaBO 1IN0 C€ OTHACH JO M3ION3BAHUTE OCHOBHH CYPOBHHH.
IIpOM3BOACTBEHMAT NPOLEC € BHHATHM OTBOPEH 3a CBEXH HEH M HOBH pellleHns, 3a Ja NpoABIDKABa
Hpy>KeCTBOTO Aa ce pa3BHBA B YHHCOH ChC CHBPEMEHHHUTE M3KCKBAHHMS Ha nasapa.

B Amidoc beirapus EAJ] ycnielnHo ce ChUeTaBaT OUTHT Ha JBJITOrOHITHATE PaCOTHHULI U CITY)KHTETH
B XMUMHYECKaTa MPOMHULICHOCT ¢ yCTpEMa M MO3HAHMATA Ha MJIAIUTE CELHATHCTH.

CTpykTypa Ha KalHTa/Na M YNIPABUTEHH OPraHH
KeMm 31 Jlekemepu 2024 1 2023 r. perucTpUpaHHAT KamuTal Ha Anudoc Bearapus EAJT e B pasmep Ha
29,571,120 nm., pasnpenencu B 29,571,120 6post Ge3HATHUHM aKUMU ¢ MpaBoO Ha Ivlac ¢ HOMHHAJHA

croifHocr 1 nB. BCAKa.

Ksm 31 nexemepu 2024 r. m 2023 r. enHONMYeH COGCTBEHMK HA KamWTada Ha JpyxecTBOTO €
Arpononuxum AJl.
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Ho 22 noemepu 2023 r. JIpyecTBOTO Ce npenctapiaga or M3nbanurennus aupexrop Owmmn Cepix
bepuapa Pombayr, a cries Tasu gata kato mpeacTaBnsBam B Teproeckus peructsp e Buucan I'eopru
Bopucnasos Bopucos. Ha cpinata fara e Brivicana 1 [poMsHa B cecTaBa Ha CeBeTa Ha upexropute (CJT)
- ®unun Cepsx Bepuapn PombayT e oceoGoaen ot ATBAKHOCT, a KaTo HOB WwieH Ha CJI e uz6pan I'eopru
bopucnasos Bopucos. Kum 31 exemppr 2024 r. ChBeThT Ha aupekropute Ha Anudoc brarapus EAJ]
CC CBCTOM OT TPUMA 1IICHOBE, KakTo ciexsa: I'eopru Bopucnaros Bopucos, Uckep Bacunes Hckpos u
Aumutsp [Terpos Jlekcun.

Kakro B YctaBa Ha JIpy:ecTBOTO, Taka M B pewleHusTa ma OBmoro cpOpaHHe He ca MpeaBHICHH
ClelMalHd  yCNOBMA 3a TpUAOOMBaHE Ha AaKOMH C 1IpaBO Ha Iylac  Ha “Anmudoc
Brarapus” EAJT ot unenosete Ha ChBeTa Ha Aupektopure Ha JpyxecTBoTo.

Ilpes 2024 u 2023 r. HIMa JOrOBOpPH, CKIIOYEHH MeXay 4ieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE IIH
CBEP3aHM € TAX JIIA H J[py>ecTBOTO, KOMTO H3/H3aT H3BBH 00HUaliHATA My A€HHOCT HITH Ce OTKIIOHSBAT
OT Na3apHATE YCIOBHS.

Mucus

PekoBopctBoTO Ha Amndoc Brarapus EAJT onpezienst 6€30MacHOCTTa, CHUIYPHOCTTa M IPHXKaTa 3a
OKOIHATa Cpe/ia 32 OCHOBHHM LIEHHOCTH H YPe3 CBOATA COLMANIHA NOJIMTHKA TM MHTEIPHPA BHB BCHYKH
AEHHOCTH, 32 MOCTOSHHO MOXOOpABAHE HA YCIOBHATA HA TPYA Ha pabOTHHIIMTE W CITyXKHTENUTE, 32
OCHrypsiBaHe Ha 6€30MacHOCT M XWUrMeHa MPH MPOM3BOACTBOTO Ha GbypakHM CYpOBHMHHM, KaKTO H 3a
e()eKTHBHO M3TIONI3BaHe HA PECYPCHTe.

I[py)KCCTBOTO € BHCIPHUIIO M IIpujiara HOPMAaTHBH M CTaHAAPTH IO OTHOIIEHHE HA OCHOBHHUTE NpoLEeCH H
JEeUHOCTH H NpEenBwKaa ONSepaTUBHH CPEeACTBA, 3a Ja T apaHTHpa KaYeCTBO Ha NPOM3BCKIAHUTE
HNPOAYKTH, 6e3omnacHOCTTa Ha pa60THOT0 MACTO W OrpaHH4YaBaHE Ha HeGJIaFOHpH}ITHI/ITe BB3ACUCTBHSA
BBpPXY OKOJIHATa cpena.

Amugoc boarapus EAJ] noaaepxka OTIMYHE B3aMMOOTHOIIEHHS ChC CBOHMTE MOCTOSHHH apTHEOPH
(KIMeHTH, JOCTABYMITH ¥ IPyI| 3aMHTEPECOBAHH CTPAHH).

BHCI[peHPDIT IMPOLECCEH MOAX0A 3a CUCTEMHO pmeHanmuupaHe H YHpaBJICHUE HA MPOLIECUTE U TAXHOTO
BSaHMOHeﬁCTBHe, JONPpHHACA 33 YAOBJIETBOPSABAHE HA HW3HCKBAHHUATA 3a Ka4eCTBO, Ha NPOM3BEXKIAHUTE
NpOOYKTH Y 3aCHJIBA BPB3KUTE C KITHEHTH U OOCTaBYHMIIH,

Bemuku neiinocTy B JIpysecTBOTO Ce OCHUIECTBSBAT B ChOTBETCTBHE C OGABSHHTE LIEHHOCTH U [TOJIUTHKA,
Ta3apHH NOTPEGHOCTH, HOPMATHBHYM M TIPONIEAYPHH M3HCKBAHUSA Ha CTaHIapTH 32 KAUYeCTBO H XHIHMeHa
TIpA NPOM3BOJCTBO HA (YPaXHH CYpOBMHH, 3/paBe U GE30MaCHOCT HpPH pabora, okonHa cpega: 1SO
9001:2015, ISO 45001:2018, ISO 14001:2015, GMP+ FSA.

Crtparerus

Crpaterusra 3a nasapHo pasBHTHE € 3ama3BaHe Ha Na3apHUSA A7 H YBEIMYEHHE Ha JHCTPHOYTOpCKaTa
Mpexa B CTpaHaTa W B 4yOuHa, KaKkTO W pa3paGoTBaHe Ha Ma3apH Kato Erumer, Amxup, JluBas n
Vkpaiina.
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DupMenH NOJTUTHKH

IIpodyxkmoea nonumuxa

Anndoc Beirapua EAJl npeanara nuMuTHpaHa rama ot MHHEpaTHH (YpaKHU CYPOBHMHH, KOHTO Ce
OTITHYABAT C U3KITIOYUTEIHO BUCOKO KadecTBO. OCHOBEH MPOAYKT € MOHOKaniwes docdar, kato mpes
2024 ca nponseexnanu 3 Tuna MK®: HopManHa dpakupus, ¢una dpaxis u MK® ¢ 22% craepixanue
Ha ¢ocpop. Kem Hacrosmus MomeHT JIpyxecTBOTO He IUIAHAPA pa3lIMpeHHe Ha TpenjiaraHuTe
MPOAYKTH, & ce (HOKyCHpa H3KITIOYHTEIHO BBPXY TAXHOTO KaUYEeCTBO, CHIIIACHO M3MCKBAHHATA Ha ISO 1
GMP + ceprudukammsTa, 61aronapente Ha KOETo IPOAYKTHTE ca MIPEATIOYUTAHH OT KIIHCHTHTE,

IInacmenmua / ducmpubyyuonna nonumuxa

IInacMenTHata nonuteka Ha Anudoc Boarapus EAJI e HacoyeHa KbM peaiM3aLusTa Ha IsjIaTa
NPOH3BCAICHA NMPOAYKUMA UYpe3 M3rpaZeHa CHCTEMa 32 peanusauds M HMMa 3a Led A2 Ce H3ION3Ba
OmTMMANHMs 3a JIpYXKeCTBOTO BapWaHT 3a pasNpOCTPAHEHME HA MPOAYKIMAT, KOMUTO OCHTypsIBa
MAKCHMAaIeH IOCTBII IO CTOKATa Ha MOTPeOuTeNs, 32 KOTOTO € NpelHa3HadeHa, BB BHJ, KAYeCTBO M
BpeMe, KaKBOTO TOH xenae,

Amadoc Beirapus EAJ] uma wmsrpasena u ¢yHKIHOHMpaIma cucTeMa OT AMCTPHOYLMOHHHE KaHAH,
TapaHTipalia u3NoI3BaHETO Ha BE3MOKHOCTHTE Ha PAsTUYHH Na3apH, ONTHMU3HpPAHE HA Pa3XOLUTE [0
AUCTpHOYLMSATA, HAMATABAHE HA PUCKA M OTTOBApSIILA HA H3UCKBAHUATA HA HOPMaTUBHHTE peryJIalyy.

3a ycnemnara peannsauus Ha MapKeTHHIOBAaTA MOJHTHKA W crparerusa Ha ¢upmara, B paborarta ce

HM3MOMI3BAT KAaKTO NPEKH MUCTPUOYLIMOHHM KaHATH, TaKa M KOCBEHM KaHAIM 3a pasmpocTpaHenve. Ha

pasiviny nasapu Anudoc benrapus EAJT usnonsea pasivyHy BHIOBE AUCTPUOYLWA, KaTo HalpuMep:

- Mskmounrensa muctpuOyuus, mpu xosto J[pYeCTBOTO pasuWTa camo HA emdH npoaapay ga
pasnpocTpaHsBa NPoAYKTa My B laeHa reorpa)cka TepUTOPHS;

- CenexruBHa qMCTPUOY LS, P KOATO Ce M3MOI3BAT CAMO YacT OT HAIHIHHUTE JUcTpubyTopu; u

-  HurensueHa quctpubynms, npu Hest JIpy)ecTBOTO pasunTa Ha BOHUKH HATHYHHM 3BEHA B CTOKOBOTO
ABIDKEHHE C LIEN [1a Ce MOKPHE KOJKOTO MOXE MO-TOJIAM Ma3ap.

Ilenoea nonumuxa

eHora nosmTyka Ha JIpy:KeCTBOTO € HACOYEHA KHM ONPEAENSHETO Ha ONTHMAIHH NPOJAXKHHU IICHH,
KOHTO CTHUMYJMpAaT TBPCEHETO Ha (UpMeHaTa NpPOAYKIHA M BOAST O yBeIMuaBaHe ofeMa Ha
MposjaXkOHTe M YCKOpPABAaHE Ha CTOK0oBopoTa. Amudoc Bboirapus EAJI ce ctpemu ma onpeneny u aa
OCHIypu INOCTHIAHCTO Ha TaKWBa NPOJAXKHH LEHH, KOWTO Na ca “pasyMHM” 3a moTpeburenurte u
ONTHManHK 3a JIpyecTBOTO OT IlefHA TOYKA Ha KOHKPETHHTE NA3apHM YCIOBHA H ¢duHaHCORH,
TPOH3BOACTBCHH H IJIACMEHTHY MO3MLIHA U BE3MOKHOCTH.

Ilpn ueHoo6pasyBaHeTo Ce M3NON3BAT KAJKYJIATHBHH METOHM, KOMTO Ce OCHOBABaT Ha bupmenn
KpUTEpUM - Pa3XOW, NPUXOJM U TeyaIla, H Na3sapHO OPHEHTHPAHHTE METODM Ha LieHoOGpasyBaHe,
KOUTO Ca NOCTPOCHH BBPXY [a3apHU KPHTEPHU H Ce M3MOJI3BAT KaTo H3X0AaHa 6a3a 32 onpeelsHe Ha
KOHKDETHH LicHH, (JOPMApaNIH Ce B pe3y/ITaT Ha aHANW3 HA CTOKATA, 11a3apa, TBPCEHETO, KOHKYPEHIIMATA
HIIH B CHOTBETCTBHE C OCOGEHOCTHTE M M3HCKBAHUATA HA NA3APHOTO ThPCEHe.

Pexnamna nonumuxa
Amagoc Brnrapus EAJ] e npumep 3a corpanso OTrOBOpHa KOMIIAHHS ¢ €PEKTHBHO YNPaBJICHHE, KOSTO

CIiasBa U3HCKBAaHHUATA Ha 3aKOHOMATEJICTBOTO H MCEKIYHAPOAHUTE CTAHAAPTH U € CHUIIHO KOHKYpCHTHa
CHPAMO OCTaHAITUTE HIpavHd Ha 61>J1rapcm H MEGKOYHApPOACH nasap.
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IPEI'JIEJ HA JEHHOCTTA

AHaJin3 HA TA3apHATA CpeJa u ONHCAHHE HA OCHOBHMUTE pHCKOBe, IpeJ KOUTO
€ usnpaseno JApy:xecTBoTo

OcHoBHHTE PHCKOBE, NpeJ KOUTO € U3NPaBEHO BCAKO €JHO ThPrOBCKO IPYXECTBO Ca;

. 1a3apeH PUCK;
° JIMKBHAEH PHUCK;
L KpPEeIUTEH PHCK.

PBKOBOZICTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBSBAHE M YNPABICHHE HA PHCKOBETE, C KOMTO C€
cOnbekBa JIpy:KecTBOTO, Ch3aaBa TONMTHKM 32 YCTAHOBABAHE HA JIMMETH 33 [IOEMAHEe Ha PHCKOBE 10
OTAC/IHH BH/IOBE, Ae(UHHMpA NpaBHIa 33 KOHTPOJ BLPXY PHCKOBETE B ChOTBETCTBHE C YCTaHOBEHHTE
muMUTH. Te3H MONWTHKA MOINEXAT Ha perynspHa TpOBEpKA C L€/ YCTAHOBSBAHE HA HACTBHINAIA
H3MCHEHHS B pHCKa 3a JlpykecTBOTO.

Bspxy pesynrature or peiinoctra Ha JIpy:KECTBOTO OKasBaT BIIHAHHE peaMua (axTopH, Kato
MUKPOHKOHOMHHECKHTE YCIIOBUA B BBITapus U CbCTOSHHETO Ha JKHBOTHOBBACTBOTO B CTPAHATA, KAKTO
1 TMHaMMKATa Ha MEXIYHAPOAHUTE MAa3apH Ha POU3BOJCTBEHH CYPOBHHH M KOHKYPEHIIHATA.

Yupasienue Ha pUHAHCOBAS PHCK

B xona Ha obuwaiinata cu cTomancka feiiHocT JPy:KeCTBOTO MOe N2 ObAe M3VIOKEHO HAa pasIHYHA
(pUHAHCOBH PUCKOBE, Hali-BaXKHHTE OT KOUTO Ca: NTA3apeH PHCK (B BalyTEH PHCK, PUCK OT IPOMSHA Ha
CIpaBe/NIHBATA CTOHHOCT M LICHOBH DHCK), KPEOHTEH PHCK, THKBHIEH PHCK M PHCK Ha JHXBEHO —
o0Bbp3anuTe HapuyHK notoud. OBINOTO yIpaBleHHe Ha ¢uHaHCcOBHA pHCK € (OKyCHMpaHO BBPXY
TpOTHO3MpaHe Ha PE3YNTaTHTE OT OMNpPeAeNeHH o0nacTH Ha (HHAHCOBWTE Na3apu 3a MOCTHraHe
MHUHUMHSHPAHE Ha NOTCHLMAHUTE OTPUUATENHH ¢(eKTH, KOUTO GHXa MOIIH [a Ce OTpasaT BHpXY
¢unaHcoBHTE pesynTati. OUHAHCOBHTE PHCKOBE TEKYILO CE WIECHTHOHIUPAT, H3MEPBAT U HAOIO#ABAT
C ToMoliTa Ha pasiIHYHH KOHTPOJIHH MEXAHM3MH, 33 Ja Ce ONPEAECAT aAeKBATHH LIEHH HA FOTOBATa
NPOAYKLMS U yCIlyruTe Ha JIpy’XecTBOTO U Ha NPHBJIEUCHHS OT HETO 3aeMEH KAIHTAN, KAKTO H 3 Ce
OLCHAT a[eKBATHO IA3aPHATE OOCTONTENCTB2, MPABEHHTE OT HETO HHBECTHIIH M (OpMHTE Ha
NOAABPXKAHEe Ha CBOGOJHM JIMKBMIHM Cpe/icTBa, Ge3 fa ce JOMycKa HeONpaBaaHa KOHLIEHTpallHs Ha
AaneH GUHAHCOB PHCK.

YnpaBieHHeTo Ha (HHAHCOBHS DHCK Ce OCBHIECTBABA TEKYIIO MON OPSAKOTO PBKOBOACTBO Ha
YNpassBanmre ¥ GMHAHCOBHTE eKCTIEPTH Ha JIpy’KeCcTBOTO CHINIACHO NOIMTHKA, ONpeaeeHa o Cheera
Ha upexropute Ha Anmdoc bearapus EAJL, koiito e pa3paGoTin OCHOBHHTE IPHHLMIN Ha o0uI0TO
YOpaBlieHHe Ha (UHAHCOBMA PUCK, Ha 6a3a Ha KOMTO Ca ONPENENECHH KOHKPETHHTE NpOLIEAYPH 3a
YNpaB/ICHHE Ha OTAEHUTE CelU(yuIHN PHHAHCOBH PHCKOBE KATO BallyTeH, LIEHOBH, JINXBEH, KPELUTeH
4 JIMKBUJICH PHCK [IPH M3MOI3BAHETO HA NEPHBATUBHU M HEZICPUBATUBHY (OCHOBHO) HHCTPYMEHTH.

HO-I[OJIy Ca ONUCaHH Pas3IMYHHUTE BUAOBE quchosn PHCKOBE, Ha KOHUTO € H3JIOKEHO I[py)KCCTBOTO T1pH
OCBHIICCTBSIBAHEC HA CBOUTE CTOIAHCKH OIICpalHH, KAKTO U Bb3MPHETHAT MOAXO], IIpH YIIPABJICHHUETO UM.
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IIazapen puck
a. Barymen puck

Hpy*eCTBOTO OCHIIECTBSBAa OCHOBHHTE CH JOCTABKH B OBNrapcKy jieBa | €BpO, 3a KOUTO HE € H3NI0KEeHO
Ha BaIyTeH PHCK.

Ilpes 2024 r. 89% ot npuxoaure Ha JlpyKecTBOTO ce peanusupar OT npojjaxOu KbM TPETH CTPaHH U
Esponetickus cpio3 (3a 2023 r.: 87%), kato npe3 2024 r. feTBT HA NPUXOMHUTE B MATCKH Jonapu e 4 %
(32 2023 r.: 3%), mopaau KOETO, 3a TE3HU CACIKH Jpy>eCTBOTO TIOUTH He € H3NOKEHO Ha BATyTeH PHCK.

Amugoc bearapus EAJ He € M3N0M3BAIO CHIELMATHH IOIHTHKY 34 XeDKUpaHe Ha pHcka mpes 2024 u
2023 roamna. Benpeku ToBa PBKOBOACTBOTO Cé CTPEMH 38 MHHMMU3HpA MOTCHIHATHUTE e(PEeKTH OT
BaJTyTHUA PUCK YPE3 NPOLIETYPH 3a eXXEAHEBHO HAOIIOCHNE Ha ABWKEHUSTA B OOMEHHHS BaJIyTeH Kypc
Ha IaTckus IoNap, KOHTPOIL BBPXY NMPEACTOSILMTE IUIAIAHKA, U3TOTBIHE HA KPATKOCPOUHH BaJIyTHHU
TIPOrHO3M W HETHPAHE Ha BAJ[yTHUTE €KCITO3HIHH.

6. Ilenosu puck

HpyXKecTBOTO € H3NOXKEHO Ha cnelUbHYEH LEHOBH PHCK 110 OTHOIIICHWE HA LEHATa Ha OCHOBHATA CH
cypoBHHa — GocdopHa kucemmHa. Ot anpun 2022 r. JpyKECTBOTO NIPEMHHA KBM JHPEKTHO 3aKyIyBaHe
Ha TexHHYecka Gpocdopha kucenuHa ot ArpononuxumM AJl, Thil KaTo rIoGAIHHTE TOrHCTHYHH npobireMu
M BOWHATa B VKpaiiHa ch3/1aBaT MHOXECTBO TPYAHOCTH NIPH CAMOCTOSTENHO 3aKyIyBaHe Ha OCHOBHATA
CyposuHa. ToBa 1OBefie 1O M3BECTHO YBeNHYeHHe B ceGecTOMHOCTTA Ha TIPOM3BEKIAHATA OT
JIpy>KeCTBOTO TpOAYKLWS, HO OT Jpyra CTpaHa 3anas CTaGWIHOCTIZ H MPeABHAMMOCTTa Ha
NIPOHM3BOACTBOTO.

I[p}’)KGCTBOTO HE NPHTCKaBa aKIUXA H LICHHH KHHJ)Ka, KOUTO ca O0eKT Ha ThPryBaHe, KaKTO U HIMa
OpaKkTHKa Ja ThpryBa ¢ quchosn HHCTPYMEHTH — CbOTBETHO HE € M3JIOKEHO Ha (bI/IHaHCOBPI PHCKOBE
OT HETAaTHBHH IIPOMEHH Ha (1)OHI[OBI/IT6 nasapu.

HApyKecTBOTO He NpPUTEKaBa HHBECTULIMH B XbIIEPHH NpYIKECTBA, aKLMHTE HAa KOUTO CE KOTMpaT Ha
(oHIOBH GOpcH — CHOTBETHO He € M3JIONKEHO Ha (uHAHCOBM PHCKOBE OT HETaTHBHM MPOMEHH Ha
(oHnOBHTE Nazapw.

Kpeanren puck

DuHaHCOBHTE aKTUBH Ha J[py>KecTBOTO ca KOHLICHTPUPaHH B TPH IPYIHM — NAPHYHH CPeACTBa (B Opoii 1
B GAHKOBM CMETKH), THPTOBCKH H APYTH B3€MaHHs 1 NMPEIOCTABEH 3a€M KbM €AHOIHYHMA COOCTREHHK Ha
Kamuraia,

Kpenurten prck e OCHOBHO PHCKET, NP KOHTO KIMEHTHTE Ha Hpy»ecTBOTO HAMa Ja 6BJaT B CHCTOSHME
Aa M3MIATAT H3LI0 M B 00MYaHO MpeaBHIEHHTE CPOKOBE IBLIDKMMHTE OT THX cymu. BaxkHo e na ce
OTOENEKH, Y€ KbM HACTOSALIMS MOMEHT KPEIUTHUAT puck B J[py>keCTBOTO € HaMAJIEH JO MUHUMYM, Thil
kato JIpy:KecTBOTO MMa CKIIIOYEHH 3aCTPaXOBKY 33 KPeHTeH PHCK.

Bsemanuara or KIHCHTH Ca MNpPEACTaBE€HU B Ot4era 32 (I)I/IHaHCOBOTO ChCTOAHHUE MO CIpaBeNIUBa

croiioct. He e HauncisBana o6e3LeHKa 3a CEMHMTEIHH U TPYHOCBOHpaeMH TakuBa, T KaTo He ca
Orum Hanvue CHOUTHA, HACHTHGUIMpAIY 3ary6H OT HECHOUPAEMOCT, CHITIACHO MPE/IHILEH OIIHT.
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JpyKecTBOTO HIMA 3HAYMTEIHA KOHUEHTpaUKs Ha KpeauTeH puck. Herosata noimruka e na norosaps
KPEAUTEH nepro He No-IbNsr oT 60 auu. [Inaanuara oT KIMeHTH MPH IpoJakOH ce U3BHPIIBAT IO
0aHKOB ITET.

C’B6HpaeMOCTTa M KOHHEHTPaLMATA Ha B3EMaHUATA OT KIIHEHTH Ce CJICIM TCKYIUO CBIIIACHO YCTAHOBEHA
MOJIMTHKAa Ha I[py)l(eCTBOTO. 3a LelTa CKEAHEBHO C€ MpaBH nperien ot (I)PIHaHCOBO — CHETOROJAHUA H
TBPI'OBCKHA OTAC HA OTKPHTHTE MO3ULHH IO KJIHCHTH, KaKTO U HA MOJYYEHHTE MOCTHIUIEHHS KATO ce
H3BLPINBA aHANTW3 HA HEILIATCHUTE CYMH.

KoM 31 Jlexemepu 2024 r. mapuduure CPeACTBA W paslUIallaTeIIHUTE ONepalMy Ha J[pyKecTBOTO ca
pasnpesiesieHd B GaHKH C BMCOK KPEJUTCH DEHTHHT, KOETO OrpaHHYaBa PHCKAa OTHOCHO NApHTE H
MapHYHHUTE CKBHBAICHTH.

JlakBHAEeH pHCK

JIMKBH/ICH PHCK € PUCKBT, IPH KOATO NPeINPHATHETO Cpea TPYIXHOCTH Jia CTIa3Ba 3ab/DKEHUATA CH IO
OTHOLICHHE Ha (PUHAHCOBHTE MACHBM, YPEKAAHHU C IAPHIHH CPEACTBA HIH ApYr GMHAHCOB aKTHB.

Jpy*ecTBOTO MNpOBeXkAa KOHCEPBATUBHA MOJMTHKA TIO YIIpaBNeHHE HAa JMKBHIHOCTTA, 4Ype3 KOSTO
TIOCTOSHHO MOANBPIKA ONTMMAJICH JIMKBHACH 3amac TMAapHYHH CPEACTBA M 106pa CHOCOBHOCT 3a
¢unancupane Ha cronaHckata cH AeiiHoct. To nonssa u NIPHBJIEYEHH KPEUTHH PECYPCH.

3a Ja KOHTPOJIHPA TUKBUIHUSA PHCK, Z[py)KCCTBOTO cienu 3a He3abaBHO IianiaHe Ha HOBOBb3HUKHAINTE
3aBJDKCHHA, a CBCHTYAJITHO HaTpynaHUTES CTapM TaKHBa Ce ToracaBar I1o HMHIHNBHYaJHH CIIOpa3yMEHUA
C JTBXHHULINUTE.

JIpyKecTBOTO OChInecTBsBa HAGONEHHE H KOHTPOI BBPXY (DaKTMYECKHTE M NPOTHO3HHMTE NAPHUHH
TIOTOLH 110 NEPHOAM HAMPEA ¥ OTHOCHO NMOANBPKAHE Ha PABHOBECHE MEX/Y MATyPHUTETHUTE IPAaHULM Ha
aKTHBHTE U MackBuTe Ha JIpyxecTBOTO. TeKyIIO MAaTypHTETBT M CBOEBPEMEHHOTO OCHIIECTBIBAHE Ha
TUIAIIAHKUSATA CE CIIE/IH OT (PHHAHCOBO — CUETOBOJHMSI OTHEJ, KATO CE ONTBPIKA eKeIHEBHA uHpOpMaUHsI
3a HATHYHKTE NapHYHH CPEJICTBA U MPEICTOSIUTE TUIAAHMS.

Puck ua JIMXBOHOCHHTE MAPHYHH NOTOIH

JINXBOHOCHHTE aKTHBM Ha I{py)KeCTBOTO Ce OrpaHH4YaBaT HOo CBOGOIIHHTC IIapuiIHH CPeIacCTBa II0
pasmaliaTelIHH CMETKH B OaHKH U NpEeAOCTaBEHHS KbM CBBP3aHO JIMIIE KPaTKOCPOYCH 3aeM.

PrxoBoncteoto Ha JlpyxecTBOTO Tekymio Habmozasa u AHATU3HPa HEroBaTa CKCIOSMIMS CIPAMO
TNIPOMEHHTE B NMa3apHUTE JIMXBCHH paBHUINA. CHMY/IMpAT ce pasiMYHH CLEHaPHH Ha peduHaHCHpaHe,
TIONHOBABAHE HA CBHINECTBYBALUM TMXBOHOCHH MO3UIIMH M aITepHaTHBHO duHancHpaHe. V3uncienus ce
NPaBAT 32 3HAYNTEITHUTE JTHXBOHOCHHM MO3HLIMH.
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b. Anann3 Ha (HHAHCOBM H He()MHAHCOBH OCHOBHH NOKA3aTeqd 3a
pesyaTaTuTe OT AeHHOCTTA, HMAIH OTHOUIEHHE KbM CTONAHCKATA JeiHOCT

N36pann nokasatenu 3a aeiiHocTTa

DHHAHCOBH NOKA3ATE/IN 2024 r. 2023 r.
Hertnwm npuxomu ot npogax6u XHIL. JIB. 38,284 38,364
B 1.4. Hethm npuxonu oT npogax6y Ha IPOAYKLMA M CTOKH  XHJL. JIB. 38,264 38,342
bpyren mMapix ot nponax6u’ XHIL JIB. 2,157 210
% 5.63% 0.55%
B 1.4. BpyTen mMapik oT nponakGu Ha MPOAYKLMS H CTOKH 2 XUIL. JIB. 2,157 210
% 5.64% 0.55%
EBITDA3 XMJ1. JIB. 2,471 627
% 6.45% 1.63%
EBIT* XHIL. JIB. 1,091 (947)
% 2.85% (2.47%)
Herna newan6a/(zary6a) XMJL. JIB. 1,584 (701)
% 4.14% (1.83%)
AxTHBH XHIL. JIB. 36,211 30,775
Jiear? XWJIL. JIB. 5,653 1,796
CobOcTBeH kanmuTaj XHJI. JIB. 30,558 28,979
Kanuranoeu pasxoau XHJL. JIB. 220 675

! BpyTen Mapk 0T HpofaxOu — HIUHCIABA CE KaTO PasiuKa MexIy o6mwo OpHXOJMTE OT MPOA@KOH Ha NPOIYKLMS, CTOKH M YCIOYTH
ce6ECTOMHOCTTa HA IPONAICHHTE NIPOLYKLHS, CTOKH U YCITyTH, IIpONEHTHT Ha GpyTHHA MapK Ce H3UMCIABA KATO CHINMAT CE Pasaeid Ha o6ImTe
MNPHXOIU OT NpoAaKGn.

2 Bpyren mapsx ot mponak6y Ha OPOYKIMSA H CTOKH — M3YHCIABA CE KaTO Pa3NHKA MEKIY NPHXOMTE OT NpoJaxkOH Ha MPOAYKLMA H CTOKH M
©cOeCTOHHOCTTa Ha POA/IEHHTE TIPOAYKLEA U CTOKH. IIPOLICHTBT Ha OpyTHHA Mapi ce H3YHCIABA KATO CHIUMAT CE PA3iens Ha PUXOJWTE OT
npoak6H Ha NPOAYKIHSA H CTOKH.

3 BBITDA (earnings before interest, tax, depreciation and amortization) — (HHAHCOB pe3yNTAT Ipedd HETHM QUHAHCOBM PA3XONH, AAHBIM,
aMopTH3aLus.

4 EBIT (earnings before interest and tax) — gmuancoB pesynTar npeay HeTHH (HHAHCOBH Pa3XOH ¥ JaHBIH.

3 MMoxasatensr BrmouEa KPaTKOCPOYHH H JBJITOCPOUNH 3AXBIKEHHA, B T.4. KbM CRBP3AHH JIHLA.
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DOuRaHCOBH CHOTHOIIEHUS 2024 r. 2023 r.
Bo3BpamaemMoct Ha MHBECTHPAHUS KATIHTA (ROACE)S % 3.65% (3.22%)
Brappamaemoct Ha aktupute (ROA)’ % 4.73% (2.20%)
Jwar/AktiBu % 15.61% 5.84%
CobcTBeH KanuTan/AKTHBH % 84.39% 94.16%
Texyma nukBuanoct® Koed. 5.98 15.44
ObpamaemMocT Ha cTOKHTE JHA 22 30
OnepaTueun nokasarenu 2024 r. 2023 r.
ITpousBomcTBo Ha MoOHOKanIMeB dbocdar TOHAa 28,212.6 29,606.0
CpenHa uHMCIeHOCT Ha epcoHaa 6poit 33 33

PesyaraTn ot neiinocrra

Ilpuxoou om npooasicou na npodyxkuyus u cmoxu

Peanusupanu konuuectna 2024 r. 2023 r. 2022 r.
Monoxkanuues dbocdar TOHa 28,207.0 30,554.0 28,592.2
Croknu TOHA - - 2.0
O6mo npogaaenn KoJIHYECTBA TOHA 28,207.0 30,554.0 28,594.2

Ipes 2024 r. u 2023 r. peanusupanuTe NPUXONH OT MPOAAKOH Ha ApyxecTBOTO ca Hax 38 MIIH. JeBa,
npu npoxagend 28.2 xun. ToHa npoaykums (¢ 6muzo 8% mo-manko ot 2023 r.). Hamanenuero Ha
TIPHXO/MTE C& IHIDKU HIKITIOYNTEIIHO Ha MO-MATBK 06eM MpoaaeHa MpoIyKLHs.

Ipe3 2023 r. npou3sBOACTBEHHTE MOLIHOCTH Ca HATOBAPEHH ONTHMAITHO, J0KaTo npe3 2024 r. e uMaio
HEIUIAHOBO MPEKBCBAHE Ha IPOU3BOJACTBEHMA Mpollec 3a | Mecell, KOETO BOAM A0 HaMajieHHe B
TPOM3BEACHUTE KOJIHYECTRA.

CprKTypaTa Ha T1a3apHTE Ha peajid3alus Ce 3amna3Ba OTHOCHTEJHO MOCTOSHHA Inpe3 aBaTa IepHoa,
KaKToO ciIenBa.

$ ROACE (return on average capital employed) — H3uncnsBa ce karo {uHaHCOBHAT pesyirrar Npey HeTHH (PHHAHCOBH Pa3X0IHN H AaHBLH CE
Pasieiv Ha YCPCHEHATa BelIMIMHA HAa HHBECTHpaHUA karmTai. TloCIeAHUAT MpencTaBIARA Pas/iHKaTa Mexy ofmara cyMa Ha aKTMBHTE H
KPaTKOCPOYHHUTE 3aTbIDKCHHA.

7ROA (retum on assets) — U3YMCNIABA CE KATO HETHATA Meyanta (3ary6a) ce pas/ieu Ha yCpeTHEHATA CTONHOCT Ha AKTHBHTE.

8 TCK}’H.[a JIHKBHAHOCT — COTHOLIEHHE MEXTY KpaTKOCPOYHHTE aKTHUBH H KPATKOCPOYHUTE NNACHBH.
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Hpuxoau o1 mpoa6u HA NPOAYKLMA K CTOKH IO N1A32PH 2024 r. 2023 r.
Iponax6u Ha BLTpeIHNs nazap XHJL. JIB. 4,336 4,926
TIpogax6u B EC u u3HoC XMJI. JIB. 33,928 33,416
O6mo npuxoan ot mpoaax6u Ra NPOAYKIAH XHI. JIB. 38,264 38,342

Ilpu ocHoBHHA mpoaykT Ha JIpY:KECTBOTO — MOHOKAJILHER docdar ce HaGmomasa HamaneHue B
afCcomoTHa CTOMHOCT ke 78 xun. nesa (0.20%) cnpsmo 2023 r., m HaMaleHHe B pPeaTu3HPAHHTeE
KomriecTsa ot 8%. JIpy:KeCTBOTO ce e KOHLEHTPHpAIO B MPOM3BOJCTBOTO H PEANM3ALMATA HA TO3M
NPORYKT, Karo npe3 2024 r. Gewe mycHar u HOB Buxy MK® cre chubpxaHie Ha dochop 22% BmecTo
TpaguUMOHHUTE 22,5% - 22,7%. HOBHAT NPOAYKT Ce XapakTepH3Hpa ¢ MHOTO N06po Ka4ecTBO, BUCOK
NIPOLICHT Ha Pa3TBOPUMOCT Ha (pocopa, OCBEH TOBA U € C MO-HHCKA Ce0ECTOMHOCT, U Bede € 3aeJ1 TOJIIM
Asan B npopaxbure 3a Ykpaitna. HapacHan e sensT Ha npuxomure peanusupanu B Eruner u Aipkup,
KBJIeTO Jlpy)kecTBOTO MMa TpaaHIMOHHY kmeHTH. TTpes 2023 r. Te ca npeacTaBiLBaIy noutd 20% ot
BCHYKH NPHXOMH, a mpe3 2024 r. ca 34 %. IIponaxGure B Vipalina ca 3amaswim DOYTH CHIIOTO HHBO
npes 2024 r. cpsimo 2023 r. (ipes 2024 r. peanu3supaHKuTe IPAXOIH OT YKPauHCKH KiaueHTH ca 41% ot
NpuxoaMTe OT npogaxou, 48 % 3a 2023 r.).

Cebecmoiinocm na npodadicéume na npodyxkyus u cmoxu

CebecroiinocTTa Ha NponaxGuTe Ha NpoAYKIHA npe3 2024r. HamansBa ¢ 6 % copsamo 2023 r., ¢ o —
HHMCBK TIPOLICHT, CIPAMO HamaleHHTe 06eMH oT 8 %, KOeTO BOAM [0 YBENHYeH GPYTeH MapkK oT
npoaax6a Ha NpoAyKIHs - 5.64% 3a 3 2024 r. cipamo 0.55% 3a 2023 r.

Ananuz na ocnoenume ([mnaucoeu ROKasameiu u CobOMHOUIEHUA

TIpes 2024 r. peanuzupanara HeTHa neyan6a e B pasmep Ha 1,584 xun. nesa npHu 701 xun. neBa HeTHa
3ary6a 3a npeaxonnara 2023 r., perucTpupaiikin yBeIMdeHHe OT Haj Tpu bTH. [Ipe3 2024 r. mokasatensar
3a JIMKBUIHOCT Oenexu nopobpeHne — namanssa ot 15.44 3a 2023 r. 1o 5.98 3a TEKyIllaTa FOAMHa, a
nokasaresat Jear/AKTHBH € NOYTH TPOHHO yBenHUeH. 3a nopeAaHa roauHa JlpyXecTBOTO HiIMa
HEOOXOAMMOCT OT MPHBIIHYAHE HA Yy KANMTAIN 3a TIE/THTE Ha OTIePATHBHATA CH JIEHHOCT. HpyxecTBoTO
peanmusipa meuanGa 3a TeKylus MepHOl, a B HadanoTo Ha 2023 TomuWHA HAaTpymaHWTe 3aryOu or
TPEAXOHH NEPHOM ca H3LSIO MOKPHTH, 38 CMETKA Ha PE3EPBHTE.

Paszxodu 3a npodasicba u ducmpubyyus, admurucmpamuenu u opyau pazxoou

Pazxomure 3a npogax6a u aucTpubyuus HaManseat ¢ 23% cnpsamo npeaxofqHara 2023 r.(za 2024 r. —
454 xun. 1B., 3a 2023 r. ~ 589 XuL. JIB.). AAMMHHCTPATUBHMTE Pa3XOAH, OT npyra cTpana, He Genexar
CBIIECTBEHA MpoMsiHa cnpamo 2023 r., yeemuuapar ce ¢ 3% cnpsmo 2023 r., npeaumMHO Mopajy 1o —

BHCOKHTC PasxoO[H 3a aIMUHHCTPATHBEH NEepCcoHall.

Hpyrute pasxomu B 2024 r. ca B pasmep Ha 20 Xmi. ieBa cnpamMo 25 xwi. seea mpes 2023 r., kaTo
NpUYKHATA € B MO-HUCKHA Pa3Xo/l 3a IPOBH3HH 3a NIeHCHH 1pes 2024 .
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Hemnu punancosu npuxoou / pazxodu

@uuancoBuTe pasxonwn npes 2024 r, HamansBar 10 48 XML JieBa cripamo 87 xun. nera mpes 2023 r.,
KOSTO Ce AB/DKM MPEAMMHO Ha HAMAJICHHE HA PasXOIWTe IO BAIYTHM onepauud. OTIABAHETO Ha
CBOGOHMTE MApUYHH CPEICTBA TOA (opMaTa Ha KpaTKOCPOU€H 3a€M KbM CBBP3aHO JIMLE H GaHKOBR
ACTIOSUT I'eHEpHpa MPUXOIM OT JIXBH, KOETO € OCHOBHATA MPHYMHA 32 YBEIMYEHHE HA (PMHAHCOBHTE
npuxonu ¢ obmwo 174%, cupamo 2023 roguna. HeTnure 3ary6u or BalyTHH KYPCOBH Pa3lIMKU ca B
pasMep Ha 14 xun. nesa, cpamo 67 xwi. neBa 3ary6u npes 2023 r. MsMeHeHHeTo Ha BaJTyTHUTE KYPCOBE
TIpe3 MOC/IEHATE OTYETHH MEPHOIHM € MOKA3aHO Ha NOJHATA rpaduka:

Kypc Ha 6barapckusa nes kbm USD no aaHHM Ha BHB

1,6
1,5
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Yopeuniku pecypen

IIpes 2024 roguna npobnemuTe Ha masapa Ha TpyAa NPONBIKMXA 43 Ce 3aMbIGOYABAT U Jla CIeIBar
TCH/ICHLIMHATE OT NOC/ICAHATE FOMIMHY, KOSTO OKa3Ba BIIMSHHUE BHPXY TPY/IHOTO HAMHpPAHE Ha ITOIXOISIIH
KaHMMaTH ¥ QUHATH3MPAHETO Ha TpouecHTe. MamonspaHusT HHCTPYMEHTApHYM IIPH NonbopHTe ce
oGoratH cnpsMo 2023 r. KaTo OTHOBO aKIEHTHT B HabuMpaHeTo Ha CIy)xuTenuTe Gelne BbPXy YMEHHATa,
4 He TOJIKOBa BBPXY ONMTA M 00pPa30BaHHETO HA KAHIHIATHTE.

IIpe3 2024 r. 3anoyna nmo-akTHBHA paGoTa BEPXY U3rpaxaHeTo Ha paboTonarenckara Mapka KaTo ce
TIPEANpUEXa TOBEYE HHULMATHBY 33 HACTOANIMTE CIY)KHTENH, KAKTO H KbM BBHIIHHTE ayIHTOPHH -
TIOTEHIIMAIIHY CITYXXHTEIIH, TAPTHEOPH, KJIHEHTH.

CpeqHOCIIMCHIHAAT CHCTAB Ha TIEpCOHANa B Amudoc bearapus EAJY 3a 2024 r. € 33 gymmu (3a 2023 1.;
33 aywm).
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TexyuecTBo
IIpouenTsT HO6POBOIHO TekyduecTBO Mpe3 2024 u 2023 roauHa e HYJIEB.
OGyqennsn

Crpaternyeckure nemu 3a passutve Ha J[py’KECTBOTO, KAKTO M OCHOBHHTE MPENU3BHUKATE/ICTBA,
CBBp3atM C nasapa Ha TpyAa U JIMICA Ha KaJpu ¢ A06po TexHHYecko 06pasoBaHHe M ONHT OdYepraxa
OCHOBHHTE HaCOKH B 00y4ueHusTa ¥ rpe3 2024 r. B Tasu Bpb3ka CEPHO3€H aKUEeHT Oellie TOCTABEH BBPXY:

- IIpodecnonanuu oGyueHus - Kypcose 3a npugoGuBase Ha NPaBOCTIOCOOHOCTH KaTO: KypcoBe 3a
YTpABIICHHE Ha S/ICKTPO M MOTOKAPH, MAIMHHCTH, KYPCOBE 32 MOB/IUTATeNHH CHOPHKEHHS M J{PYTH.
Lenesa rpyma 6s1xa paGOTHHLM ¥ CILyXKHTEITH B IIPOM3BOCTBEHATA ICHHOCT Ha JpyxecTBOTO;

- OOy4eHus no HopMaTHBHA Gasa W peryJalMii — NPOBEKIAT Ce €KETOTHO 3a UESHs ChCTaB Ha
JpyXecTBOTO M TyK Ce BKIIOYBAT KypCOBE IO GE30MacHH H 3APaBOCIIOBHH YCJIOBHA Ha TPy,
KypCOBC 32 CLOPBKEHMUS C NIOBUIIICHA ONACHOCT, KAKTO K ONPECHHUTE/IHH KyPCOBe 3a Bede IPHIoGHTa
npogecHOHATHA KBATHDHKAIMS;

- Baxen ¢okyc mpes msmuHanaTa rogpHa Geine HOCTaBeH BBPXY IOBEICHYECKUTE yYMEHHS Ha
CIy’KUTEIITe - IaBaHe Ha oOpaTHa BPB3Ka, yMeHHUs 3a ybexnasare, acepTueHocT. HoBoct TYK €
Ha4MHBT Ha NMPOBEX/(aHe Ha 00y4enuaTa. C e 4a ce nocTurHe eeKTHBHOCT M BCEKH CITyKHTEN
Aa IU1aHMpa | HanpaBH 06yYeHHeTo B YIOGHO 32 Hero BpeMe ce paspaGoTrxa CHMYJIaTOPH, B KOHUTO
CILy’UTCJIAT TECTBA CBOMTE YMEHMsS B Pa3srOBOp C M3KYCTBEH HMHTEJeKT. B kpas ce monmyuasa
obcroiiHa obpaTHa BpE3Ka KOH Ca CHUTHHTE CTPaHH W BBPXY KakBO TpsA6Ba ma ce pabotu ¢ uen
nofo0psiBaHe Ha YMEHMSATA,

- B®B BpB3ka ¢ paboTata ¢ IAPTHEOPH W KIHEHTH OT pasiMYHM ZABPXKABY B M M3BBH €BPOIICHCKHA
CBI03 Os1Xa [IpOBEIEHH 00y UeHns 3a GH3HEC KOPECTIOH/IECHIMA HA AHITHHACKH €3HK, KaKTO H 3a GH3Hec
KOMyHHKAIHH B [I00aJIEH 4CNEKT Ha GIrapCku ¥ aHIIHHACKH e3HK;,

- AKIeHT G II0CTaBeH U BHPXY IICHXOJIOTHYECKOTO 3IpaBe Ha CIIy’KMTEHTE B JpyxecTBoToO.

Hpes BbTpeIIHN ¥ BBHINHH 06yYenus, GHHAHCHPAHH Cbe COBCTBEHM cpeacrea 61xa o6yuenu obmo 51
AYIIM, KATO YACT OT CIIyXKHMTEIINTE y4acTBaXa B HAKOJIKO OGyUeHHs, a PasXo/uTe 3a oOyueHus ca Haj 5
XML JIeBa.

Br3narpaxxaenus

Ha 6aza ycnemno paspaGorenus npoext ,,OneHKa Ha JTKHOCTHTE 1 CTPYKTypa Ha BE3HArpaXKacHHATA™
TI0 CBETOBHO yTBBP/ICHATa METONONIOTHATA HA MBbpchp, ¢ BHHIIEH KOHCYATaHT npes 2023 r., u
00eKTHBHATA OLIEHKA U NPepasTiek/IaHe Ha BCHYKH MO3HIHH B HpyxecTBOTO KaTO MACTO B Hepapxuara
¥ CLOTBETHO KATO BB3HAIPAK/EHHA, CUMTAHO OT | smyapm 2024 r. sannatuTe Ha CyXuTenHTe ce
HHJIEKcHpaxa cpefHo ¢ 14.35 % B quanaszon 7% - 25%.

Counayan 1 dpuHancoBH NPRAOGHBKH

Tpoxsimkixa 1 ROGpUTE NPAKTHKY, CBHP3AHH ¢ OCHTYPSBAHE HA TOTIBIHHTE/THH COMMAIHA M (HHAHCOBH
npuO6UBKA Ha CTy)uTeNHTe. I1aKeTHT ChC COLHANHM NPANOGHUBKY BKITIOUBA Pa3sHOPOJHU CTHMYJIH, 10~
CBIIECTBEHHUTE OT KOUTO Ca:

- Bayuepu 3a xpana B pasmep na 200 JIB., HE3aBHCHMO OT 0TpaboTeHOTO BpeMe;

- Ocurypeno pasHooGpa3Ho 06eIHO MEHIO;

- Ocurypen 6e3iutaTeH TpaHCHIOPT 0 U OT PaGOTHOTO MSCTO;

- Xubpuzen pexum Ha paGorta ¢ 10 50 % xoym odpuc 3a TIO3UIIMHTE, 3@ KOUTO € MPHITONKHM;
- JlombiHKMTeNHO 31paBHO OCHIypsBaHe — makeT JIyKkC H ApyTH.
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ExoNornuHy aHraxuMeHTH

BbB BCHYKYM acneKTH Ha JeHHOCTTa cu JIpyXKecTBOTO HOCH OCBH3HATA OTTOBOPHOCT TP CBOHTE
CITy)KMTEIIH, 00IIECTBOTO, OH3Heca M OKONHATA Cpena.

OnaseaneTo Ha OKONHATAa cpefia e mpuopurer 3a ,Amudpoc Bearapus® EAJl, B ChOTBETCTBHE C
aHrwKUMeHTa Ha JIpyXKeCTBOTO 3a CHa3sBaHe Ha MEHCTBAIOTO 3aKOHOMATENCTBO B 00J4CTTA Ha
YIIpaBJIeHHe Ha OTHa{BIUTE,

B. CbBUTHUA HACTBIUJIN CIEL JATATA, KbM KOSITO E
CBCTABEH I'OJMIIHAAT ®PHHAHCOB OTUET

Kakro e nocoyeno & 6enesxka 30 u 28, npes mecen sHyapu 2025 T. THPrOBCKH KOHTPAreHT 3aBEX/1a HOBO
Aeno cpeiy JIpy)KecTBOTO ¢ MCK Ha CTOMHOCT 35 XW1. JIB. 32 HAHECEHM BpeM Ha OTIaIeHH IOX HAeM Ha
JpyAKecTBOTO HEIBUKUMH HMOTH.

Hama ApyrHu crOuTHA CJICA OTYETHHA NEPHO, KOMTO Ja H3HCKBAT KOPCKIIMH WJIH ONOBCCTABAHUS BEB
q)HHaHCOBHH OTYCT, HACTBITWIH IIpE3 MEepHOoAa OT OTUCTHATa Jara OO Harara, Koraro TO3H q)HHaHCOB
OTYET € OI(O6pGH 3a u3napane oT CeBeTa HA JAHPEKTOPHUTE.

I'. IEPCHEKTHNBH 3A BBAEINO PASBUTHUE

®OKyCHT HA PHKOBOZICTBOTO Ha JIpy»kecTBOTO 32 2025 I. € HACOYEH KBM NPOIB/DKABAHE Ha CTaGHIHATA
pafoTa B MPOM3BONICTBOTO ¢ MaKCHMAJICH IIPOM3BOJCTBEH KaNALMTET Ha MHCTATauuATa. [L]e MIPOIBIIKH
aHAMM3BT HAa BE3MOKHOCTHTE 32 IIPOM3BOACTBO HA HOBH IPOAYKTH, KAKTO U YBEIHYABAHE HA KalaLATeTa
Ha CBIIECTBYBAIIaTa IPOM3BOACTBEHA MHCTAIALNA, Ha 6a3a Ha koeTo PEKoBOICTBOTO 61 MOTJIO Aa B3eMe
pemenye 3a Gbaemy WHBeCTHIMH. JIpYKeCTBOTO MOJ3BA NOA HAeM JIOTHCTHYCH CKIaf B OIH30CT /10
IPOH3BOACTBeHaTa $asa, ¢ M3TpajicHa HOBa IIOJMyaBTOMATH3HMpAHA CTEaKHA CHCTEMa, C KOETO ca
MHHHMH3HPAHH BHTPEIIHUTE TPAHCIIOPTHH Pa3XO/u.

Hudpopmayua omnocno nanuvuemo na mendenyuu, coéumun uiu PUCK, KOUMO €A U36ECHNI HA
ynpasumennume opzanu KoM 0amama na CbCMasAHe HA QUHAHCOGUA ONIUem U UMA GEPOAMHOCH
0a OKAIHCAM 3HAYUMEIHO STUAHUE EbPXY (PUHAHCOBOMO CHCHOAHNE HA Apyscecmeomo

KM narata Ha cheTaBsiHe Ha QUHAHCOBHS OTUET:
a) dpy»*ecTBOTO Bp3HaMepsABa Aa 3ala3H a3apHHA CH IS,
6) Jlpy>XeCTBOTO U3MBITHABA KOPEKTHO BCHUKHUTE CH JIOTOBOPHH 3a,Ib/KESHHS,

B) JIpyXeCcTBOTO NPOABIDKABA [a CISQH CHTYyaLHATa OTHOCHO BoiiHaTa B VkpaiiHa, HO HE MOXe 4a ce
NPOTHO3MpA KaK 1le Ce OTPA3AT Te3H ChOMTHA BBPXY AeitHOCTTa Ha JIpysKecTBOTO.

OyakBaHH HHBECTHIHH U JOX04 OT HHBECTHIIHH

TIpe3s 2025 r. He ca IUTaHMpPaHK CHIIECTBEHH HHBECTHIMH B HOBH aKTHBH.
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T'oouwen ooxknao 3a oeiinocmma 3a 2024 200una

A1 Aliphos

PaspuTHe Ha nepconana

Hlobpure npakTHKy, 3aM04HAIH Npe3 NPEXOAHNTE TOIMHH B 06/1acTTa Ha YIPaBJIEHUETO Ha YOBEIIKUTE
PECYpCH 110 OTHOIICHHE Ha OCHTYpsBaHE Ha 6e30MacHU M 3PaBOCIOBHH YCIOBHA Ha TPYL, obydeHns,
OCHI'YpABaHe Ha JOBIHHUTEHH CONMAIHN U (HHAHCOBH NIPUAOOKBKH, pa3paGoTBaHe Ha pasHoob6pa3Hu
TOJIMTHKN [ NpPONETYpH, CTHMY/IHPAIIA MOTHBALMATA M KAPHEPHOTO PA3BHTHE HA CIyXKHTENHTE Ie
NIPOABILKAT M Iipe3 HoeaTta 2025 .

IIpeacrosimu cxeJKH OT ChIIECTBEHO 3HAYEHHE 3a NeHHOCTTAa HAa
ApyxecTBoTo

3a 2025 r. He ca Npe/BUAEHN CHIIECTBEHH WIH HeoBMYaiiHy CHENKH, KOHTO Jia OKaKaT BIIMAHKE BBPXY
obuwaiinata neiroct Ha JIpyecTBOTO.

. I[EI}‘IC'{"BHH B OBJIACTTA HA HAYYHON3CJIEJOBATEJICKATA
N PABBOMHATA JEMHOCT

Hpy»xecTBOTO He M3BBPIIRA eiiCTBHA B 061aCTTa Ha Hay4YHOHM3CIICIOBATENICKATa H Pa3BOMHATA NEHHOCT.

E. KIOHOBE HA JPYXECTBOTO

Hpy>KeCTBOTO HAMa PETUCTPHpPAHH KIIOHOBE.

XK. U3HOJI3BAHHA oT APYXECTBOTO PUHAHCOBH
HUHCTPYMEHTHA

Hsnonzsanute or JpysxecTBOTO PMHAHCOBH HHCTPYMEHTH, €KCIIO3HLMATA [I0 OTHOIICHHE Ha IICHOBHY,
KpeMTHNUA 1 JIHKBUIHUA PHCK M PUCKA Ha MaPUYHUA NIOTOK, KAKTO W [IONMTHKATA HA YIPAaBleHHe Ha
(prHAHCOBMA PUCK 3a NETaIHO OMOBECTEHH B BENeKKH 3 (B) u 27 ot $uHaHCOBHUS OTHET.

3. HHOOPMIIAS 3A NMPAIOBUBAHE HA COBCTBEHWM AKIINA,
W3NCKBAHA MO PEJIA HA Y.JI. 1871 OT THPTOBCKHS 3AKOH

IIpes 2024 u 2023 r. nama npuAOGUTH WK npexBbpieHy cobcTeenu akumu. KoM 31 mekemspn 2024
roauHa JIpy>KecTBOTO HIMa HATMYHU M3KYTIeHH cOGCTBEHH aKIHH.

H. HH®OPMAIIMS IO YJI. 247 (2) OT ThPTOBCKHUS 3AKOH

Unenosete Ha ChbBeTa Ha JMPEKTOPHTE HAMAT NpaBa Aa npuaoOuBar akuuu Ha JIpy»KecTBOTO.
CwotBeTHO, npes 2024 u 2023 roguHa Hama npuxoGHTY, TIPHTEKABAaHH MIIM NPEXBHPIICHH OT YWICHOBETE
Ha C/l akiuu W/unu oGNMrauMu Ha JPY’KeCTBOTO. Ipes 2024 u 2023 roamna HAMAa H3ILIATEHU
BB3HATPKICHNS Ha “IeHoBeTe Ha ChBeTa Ha AupekTopute. Hauncnenure npes 2024 . BB3HArpaXAeHUA
TIO IOTOBOPH 32 YNIPaBJICHUE M KOHTPOJI ca B pasMep Ha 7 xui. fera (3a 2023 r.: HaMa H3IUIaTeHH CyMH).
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T'oouwen 0oxnao 3a deiinocmma 3a 2024 200una

A1 Aliphos

Ipez 2024 n 2023 r. HAMa ROTOBOPH, CKIIOYEHH Mexnay JpyxecTBoTo W uneHoBe Ha ChBera Ha
AUPCKTOPHTE WM CBbP3aHM C TAX JIMLUA, KOMTO M3/HM3AaT M3BBH OOMuaiiHaTa My ReHMHOCT WiH ce
OTKJIOHABAT OT Na3apHHTE YCIIOBH.

KoM 31 mexemBpu 2024 r. unenosere Ha Cheera Ha AUPEKTOPHUTE, KOMTO YYaCTBAT KaTO HEOrPAaHUIEHO
OTTOBOPHH CBHIPYKHHIIM, IIPUTERABAT NMOBEYE OT 25 Ha CTO OT KaluUTaila Ha APYTO JPYKECTBO, KAKTO U
YHacTBar B yNpaBjICHUETO Ha JIPYTH PYKECTBA MM KOOTIEPALMH KAaTO NPOKYPHCTH, YIPABHTENH WIH
YWICHOBE Ha CHBETH Ca, KAKTO CJIEBA:

Ynen Ha CJI JpyxecTBOTO B kagecTBOTO Ha:
HsmenauteneH pupexrop,
Arponomxum AJl NeHCTBUTENCH COOCTBEHUK Ha
KanwWrana U WIeH Ha ChbBETA Ha
JHUPEKTOPHUTE
HsneiauTeneH aupextop,
3bpHen Tepmunan Bapha 3anan | neiicTBHTENeH COGCTBEHHK Ha
EAJ] KarmyTajia ¥ WieH Ha ChbBETA Ha
JIHPEKTOPHTE
Adep Brarapus EOO] Vnpasuren u gecTeuTeNeH
CcOoOCTBEHHK Ha KaluTasa
JeficTBuTeNneH coGCTREHUK Ha
Pumakem EOO/ N
. . JelicTBuTeneH cOGCTBEHHK Ha
Afer Fertlizers Romania S.R.L. anuTAna
Tpanchepr EOO]| VYnpasuren, EC Ha kanurana
Hckbp Bacuien CobctBennk Ha 50% ot kamurana
Mcxpgn Hlexcua Brarapus OO/ 4pe3 Tpanchepr EOOJ
Tparcdepr Kopr JelictBuTenen coGeTBeHIK Ha
KanpTana
T Em Al Hesectmbar QO] HelicTBurenen co6cTBeHHK Ha
KanuTana
g?lzl;z:pp;l:;fzz)mnm Twproscia CobcTBeHuK Ha 75 % ot KanuTana
CoberBennk Ha 50 % ot kanurana
Duxcer [Iponspruc OO0/ upes Tpancdepr EOOJ]
H-A Global, IlIBeiinapus Unen na CJI
HeiicTBuTeneH CoOCTBEHUK Ha
Pes Benunpc EAJT Kalnurana;
UYnen Ha CbBeTa Ha JUPEKTOPHTE
Epic Twins Holding S.a.r.l. CobctBennk Ha 100 % ot kanmTana
Acwun enn OvprHnaiisspe Hupexrop, Coberennk Ha 50 % ot
JlumuTH KanuTana
Tumursp Tetpos Arponoanxum AJ] Ynen Ha ChBeta Ha AMpPEKTOpPHTE
Mexenn Pest Berunpc BAJT Unen na CrBeTa Ha IMPEKTOPUTE U
H3nbianuTeneH gupekrop
Eeopm SOPUGIABGE Afer Fertlizers Romania S.R.L. Ynpasuren
OPHCOB

Cmp. 16 om 17



Toouwen ooknao 3a deiinocmma 3a 2024 200una

A1 Aliphos
OTIrOBOPHOCT HA P'BKOBO]];CTBOTO

Criopen 6BArapckoTO 3aKOHOAATENCTRO, PHKOBOCTBOTO CJIEIBA 2 H3TOTBS JIOKJIaJ| 3a AeHHOCTTA, KaKTO
¥ (HHAHCOB OTYeT 3a BesKa (MHAHCOBA IOJMHA, KOWTO na naBa BApDHA M YeCTHA IPEACTaBa 3a
(uHaHCOBOTO CBCTOsIHME Ha JIPYXKecTBOTO KbM Kpasd Ha roguHara, 3a ()MHaHCOBHMTE pe3y/ITaTH OT
HeroBata NEHHOCT M 33 IAPMYHUTE TNOTOLM, B CHOTBETCTBHE C MPHIOKAMATA CUETOBOHA pamka.
JpyxecTBoTo mpunara 3a LEIHTe Ha OTYHTAHE IO 6BATapcKOTO CYETOBOAHO 3aKOHOHATENCTBO
MesxayHapoHHTe cTaHZapTH 3a (HHAHCOBO OTYHTAHE (MC®O), npunoxumu B Esponeiickus cbro3.
Tasu otrosopHoCT BKIO4Ba: paspaGoTBaHe, BHeAPSBaHE NOoJNbpXKaHe HA CHCTEMa 3a BETPElICH
KOHTPOJI, CBbp3aHa C M3TOTBSHETO H JOCTOBEPHOTO NPEJCTAaBSHE HA (PMHAHCOBH OTHETH, KOMTO 1a He
CHABPXKAT CHINECTBEHH HETOYHOCTH, OTKIIOHEHHS H HECHOTBETCTBHS, HE3ABHCHMO AU T CE IBJLKAT HA
M3Mama WM Ha Ipelka; moA0op M MPHIOKeHHe Ha MOAXONAIM CUETOBOJHH MOMHTHKH H M3TOTBSHE Ha
NIPHOTM3ATENTHH CYETOBOIHH OLEHKH, KOHTO Ca pasyMHH NPH KOHKPETHHUTE 00CTOATENICTBA.

PbKroBOACTBOTO MOTBBpXKAABA, e € HeHCTRasIO CbOOPa3HO CBOHTE OTTOBOPHOCTH, H He (PHHAHCOBMAT
OTHET € U3TOTBCH B COTBETCTBHE ¢ MexXayHapoHuTe CTaHAAPTH 33 QHHAHCOBO OTYHTAHE, MPHIIOKUMHU
B Esponeiickus cbio3.

PEKOBOACTBOTO CBINO Taka MOTBBPK/ABA, Ye NPH MTOTBSHE HA HACTOSIIHS JioKIaz 3a AefiHOCTTa €
IPCACTABAIIO BAPHO H Y€CTHO Pa3BUTHETO H PE3YJITATHTE OT AEHHOCTTA Ha MPEATNPHATHETO 38 H3MHHAIIHS
TIEPHON, KAKTO ¥ HETOBOTO CHCTOSHHE M OCHOBHHMTE PHCKOBE, IIPEJ KOHTO € M3MPaBeHO. PHKOBOACTBOTO
€ 07100pIIO 32 M3laBaHe OKIaja 3a AeHHOCTTa U (PHHAHCOBHS oTUeT 3a 2024 . Ha 30 ampn 2025 r.

30 anpmn 2025 .
rp. HeeHsa

I'eopru Bopucos
WsnbauTenen aupextop
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wAnugoc Bvazapus” EAJ Dunancoe omuem
3a 200unama, 3aevpuisamya na 31 dexemepu 2024

Crabpkanune

OTHET 38 TAPHYHHTE TOTOUM. ....vvvoverrevmsrevorenseeseseeeeeeeeseeesessssseese oo oeeeseeeeseese
benexkn xbM GHHAHCOB OTYET

Hoknan Ha He3aBHCHMES OAUTOP



nAnuoc Bvnazapua” EAJ Dunancos omyem
3a z00unama, 3aevpuieawia Ha 31 dexemepu 2024

OT14er 3a GHHAHCOBOTO CLCTOSIHUE

B xunndu nesa Benexncka 31 pexeMBpn 31 nexemMBpH
2024 2023
AKTUBH
HmoTH, MallWHHK, CHOPBXEHUs U 000pyABaHE 16 2,236 3,400
Hemarepuanau akTHBH 17 28 24
OTcpoueHH TaHBYHN AKTUBH 15 770 939
O0mo HeTeKkymM aKTHUBH 3,034 4,363
MaTepuangu 3amacu 18 6,256 6,360
Biemanus oT CBbP3aHH THLA 29 - 5,590
IIpemocTaBeHy 3aeMM Ha CBHP3aH# JIHIIA 21,29 21,801 12,260
TBproBcky U APYTH BIEMaHHUI 19 5,104 1,742
TlapHYHY CPEACTBA ¥ EKBHBAIICHTH 20 16 460
O6mio TeKyIH aKTHBH 33,177 26,412
O0Ino aKTHBH 36,211 30,775

CofcTBeH KanuTaa

Peructpupan xanuran 22 29,571 29,571
Pezepsu 22 - 104
Ileuan6u u 3aryou o987 (696)
O0wo cobcTBEH KAMTAN 30558 @ 28979
Hacueu
Jloxoau Ha HAETH JIHIA 23 105 85
O0mo HeTeKymH NaCUBH 105 85
TBProBcKM M APYTH 3a0bIKEHHS 24 1,440 1,585
3axb/DKeHUSA KbM CBBbpP3aHH JTHLA 29 3,657 94
INacuBH 1O AOTOBOPH € KIHEHTH 6 444 32
JIbDKAM KOPIIOPAaTHBEH JaHbK 25 Y A -
OO0 TeKymu nacHBM I 5548 1,711
O6mo nacubu ond Eag S\ - 5,653 1,796
O6mo cofcTBeH KAMUTAN H TACHBH r__/-"'”"'é\@?" e "7%29\' "T.‘ 36,211 30,775
Benexckume na cmp. 7 d;) 53can ;@éﬁ enn 5 -gt\ ll,buﬂancoe omuem. 4 /
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wAnugoc Bvnzapusa” EAQ @Dunancoe omyem
3a zodutama, 3acvpuieawya va 31 dexemepu 2024

Ot4eT 32 mevyan6ata uam 3aryéara u Apyrus BceoOXBaTeH A0X0M

3a roauHaTa, 3aBbpWBama Ha 31 nekeMBpH

B xunsaou nesa Benexncka 2024 r. 2023 r.
Ipuxoxu oT npoxgaxOn 6 38,284 38,364
CebecToitHoCT Ha npoaaxoOuTe 7 (36,127) (38,154)
bpyrHa neuanéa 2,157 210
HApyra noxonun 8 12 43
Pasxonu 3a nponax6a u guctpubyums 9 (454) (589)
AIMHHUCTPATHBHH Pa3sXoau 10 (604) (586)
HApyru pasxoau 11 (20) (25)
MMeuanéa/ (3ary6a) oT onepaTuBH2 AeliHOCT 1,091 (947)
®HHAHCOBH NPUXOIH 14 717 262
®unaHCOBH pazXoau 14 o (48) (87)
Heran dunHaHCOBM NPUXOAH 669 175
Meuanga/ (3ary6a) mpean navnuu 1,760 (772)
(Pazxonu 3a)/ IpUXOAH OT HAHBUH 15 (176) 71
IleyanGa (3ary6a) 3a nepuoga 1,584 (701
Jpyr BceoGXBaTeH 10X0/ 332 MepHOAA 23 3) 5
O6mo BceoOxBaTEH H0XO0 32 IEpUOIa - 1,579 (696)~

/ %) LED/
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wAnugoc Bvnzapua” EAN QDunancoe omuem
3a zo0unama, 3aevpuieania na 31 dexemapu 2024

OTuer 3a MPOMEHUTE B COOCTBEHNT KANMTAN

B xunaou nesa Perucrpupan Mleuyantn u

Ben. KAUTAI PezepBu 3aryom O6mo
Bananc Ha 1 anyapu 2023 29,571 2,713 (2,609) 29,675
ITokpuBane Ha 3arybu OT MHHAH IEPHOIH 22 - (2,609) 2,609

BceoGxBaTeH 10x01 3a mepuoaa

Ieyanba 3a nepuona - - (701) (701)
Jpyr BceoGxBaTeH noxoxq 23 - - 5 5
OO6mo BceoGXBaTEH 10X0A 33 MepHOAa - - (696) (696)
Banauc Ha 31 gexemspu 2023 29,571 104 (696) 28,979
Bananc na 1 sayapu 2024 29,571 104 (696) 28,979
IToxpuBaHe Ha 3ary0u OT MHHAIM NEPHOIH 22 - (104) 104 -

BceeoGxBaTeH JO0XOX 32 NepHoAa

Ileuan6a 3a mepuona - - 1,584 1,584
Jpyr BceoGXBaTeH HOXOA 23 - - (5) (%)
O6mo BceoOXBATEH N0X0J 32 MEPHOAA - - 1,579 1,579
BaJjanc na 31 gexemspu 2024 29.571 - 987 30,558
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wAnuoc Bwvrzapun” EAZ Qunancoe omuem
3a z00unama, 3agepuisawa Ha 31 dexemepu 2024

OTtyer 32 NaAPUYHHTE NOTOLM

3a rogunara, 3aBbpmBama Ha 31 gexemMBpH
B xunsou neea Ben. 2024 2023

IMapuyHA MOTOLHM OT ONEPATHBHA JeiiHocT

HocTeNAeHNI OT KITHEHTH 37,535 40,739
TInamanus KbM JOCTaBYHIK (30,648) (35,022)
[Inainanus KbM NepcoHasa U COMMATHO OCHTYPSBAHE (1,465) (1,278)
BrscranoBenn/(nnatenn) KOCBEHH AaHbIIN, HETHO 3,266 6,822
JApyru HOCTHIUIEHNUA 9 38
Apyru namanns o (53) (ao01)
Hapnann norolH oT onepaTHBHA NeifiHOCT 8,644 11,198
IlnaTen kOpnopaTHBEH JaHBK 25 - (40)
HeTHH napu4HM NOTOUH OT ONEPATHBHA AEHHOCT 8644 = 11,158

IIapu'-mu NOTOUM OT MHBECTHLHOHHATA AeHHOCT
IocTemieHus oT npo,ua;x6a Ha HMOTH, MAlIHHH, CBOPBKEHUSA A

ofopyneane - 4
Inamanug 3a npugoOHUBaHe HA HMOTHY, MAIIMHHU, CHOPBKEHAS U

obopynBaHe (264) (806)
Tpenocraren 3aem 21,29 (3L,367) (15,171)
TlocTeIIeHHs OT IPENOCTABEH 326M 21,29 21,819 -
TlocThnneHus OT TAXBH 110 MPEIOCTAaBEH 3aeM 21,29 712 106
TlocTenneHus OT INXBH HO OAHKOBH JCMOZUTH H JPYTH JIMXBH 12 94
HeTen napuyeH MOTOK 32 HHBECTHLHOHHA AeifHOCT (9,088) (15,773)

IMapryuu noTolM OT PUHAHCOBA AeHHOCT

Inamanus 0o NH3HHT (TJIABHUIHA) 16, 26 -3
Heren napu4eH norok 3a PUHAHCOBA JeHHOCT - 3)

HetHo yBeqan4eHHe/(HaMaJieHHe) HA Napy H (apHYHH

¢KBHBAJIEHTH (444) (4,618)
Ilapyn ¥ napHYHH ¢KBHBAJEHTH Ha 1 siHyapu = 20 460 5,078
Ilapu 1 napHYHH ¢KBMBAJIEHTH Ha 31 aexeMB oW’ EAg 20 16 460
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3a 200unama, 3aevpueawa na 31 dexemepu 2024

Benesxkn KbM GHHAHCOBHS OTYET
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CraryT u ipeamer Ha AeifHocT

baza 3a m3roTesue.

CBINECTBEHH CYETOBOJHH IOIHTHKY
Onenka Ha CIIpaBeUIMBUTE CTOMHOCTH
VnpasneHue Ha YUHAHCOBHA PHCK
IIpuxomy o JOroBOPH ¢ KIHEHTH
CebectoifHocT Ha mpoxaxbuTe

Hpyru noxonu

Pasxonu 32 npogax6a u nucTpubymus
AIMHAHUCTPaTHBHYU PasXOaH

Jpyru pasxonu

Pa3xomu o HKOHOMUYECKH €NEMEHTH
Paszxomu 3a nepconana

(QHHAHCOBH NIPHXOIH H PA3XORK
Janbu

HmoTy, Mamuau, chOpBKeHHs | 060pyaBaHe
Hematepuanau aktusu

Marepuanau 3anacu

Teproecku H Apyru B3eMaHHA

ITapy ¥ mapuyHK €KBUBANEHTH
IpenocraBenu 3aemu

Kanuran u pesepsu

Jloxomu Ha HaeTH IuIla

THproBeky 1 APYTH 3a0BIDKEHAS
Kopnoparusen nanbk

3aIbIDKEHHA 10 TIOLYYEHH 32€MH U MIACHBH [0 JIM3WHT
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wAnugoc Bvazapusa” EAJ] Dunancoe omuem
3a 200unama, 3aevpuweawia na 31 dexemepu 2024
Benexxu koM GUHAHCOBHA OTYET

1. CraTtyT u npeaMeT Ha AeiiHocT

Amngoc Brarapus EAJT (JIpyxecTBOTO) € ChC cemanuie B Bwarapus. JlpyxecrBoto ¢ Brucano B Thprosckus
PerucTsp npu AreHims no suuceanuata ¢ EMK 103746636. AgpecsT Ha ynpasieH#ne Ha JpyxecTBOTO € B IP.
Hepns, IIpoMumiena 3083, A IMHHACTPATHEHA CTPaja Ha ATPOIONNXHM AJl. Kem 31 mexemepu 2024 u 2023
TOAMHA €IHOMMYEH COOCTBEHHK HA KanuTana Ha JIpykecTBoTo € ArpomomuxmM AJl. Kpaiino xoHTpomHpaino
ApyxecTBo e Acup enp @vprunaiisepc JITH. Kbm 31 nexemepu 2024 u 2023 roamma JApykecTBOTO Ce
TpEACTaBIABA OT U3k IHUTENHIA AUpeKTop ['eopru Bopucos.

IIpenmeTsT Ha AetinocT Ha [[pykecTBOTO BKIIOUBA IPOU3BO/ICTBO H THPTOBHS HA MHHEPATHH docdaran nobasku

3a 1a3apa Ha KMBOTHHCKY ()ypaki KaTo MOHOKAILIMEB M TUKAILHER Gocdar, NPOM3BONCTBO N THPIOBHS C Ipyru
XUMHYECKH NPOLYKTH.

2. ba3za 3a usroreaue

(a) CroTBeTCTBHE

To3n ¢HHAHCOB OTHET € MITOTBEH B CHOTBETCTBHE C MEXTyHapOIHHTE CTaHAAPTH 32 (PUHAHCOBO OTIUTAHE
(MC®O), npuern ot Epponeiickua Coro3 (EC). OTaeTsT € o0106peH 3a u3naBaHe oT ChbBeTa HA AUPEKTOPHTE HA
HpyxectBoro Ha 30 ampun 2025 .

HeraiiiHa nHpOpMaIua 32 CHETOBOAHNUTE TIONUTHKH Ha JIPY>KeCTBOTO, BKIIOYHTENHO MIPOMEHH IIPE3 TOANHATA,
€a OMOBECTEHM B Oerexka 3.

(0) Basa 3a u3mepBaHe
Tosn ¢uHaHCOB oTueT e M3TOTBEH Ha (a3aTa Ha MCTOPMYECKATA CTOMHOCT, ¢ M3KTIOUCHHE Ha CIIe IHUTE
CBIIECTBEHH MMO3KIMHA OT 0TYETA 32 (PHHAHCOBOTO CHCTOSHUE:
- 3a/IbIDKEHMETO MO IUIaHa 32 AeUHUPAHH NOXOAU IPH NIEHCHOHUPAHE OTIHTAHO 110 HACTOAMA CTOMHOCT.

(8) @YHKUMOHAJTHA BAJIYTA M BAaJIyTa HAa NPeACTABSIHE

Tosn ¢unancos orier e npencraeen B Boirapcku nea (BGN), xosto e ¢$yHKIMOHANHATA BalyTa Ha
ApyskecTBoT0. BCHUKY CyMM Ca 3aKpBIVIEHH A0 XIUISAA, OCBEH KOTATO € HOCOYSHO Ipyro.

(r) M3noa3Bade Ha NpHGIH3NTEHE OUEHKH H IPELeHKH

[Ipy H3TOTBAHETO HA TO3H QMHAHCOB OTYET, PHKOBOACTBOTO € HATPABMIIO MPEIEHKH, IPUOTH3HTENHH OUCHKH 1
AOMyCKaHHA, KOHTO BIIMAAT Ha IPHJIaraHeTo Ha CIeTOBOJHUTE IOJMTHKH Ha JIpyKeCTBOTO M Ha OTYETEHHTE CyMH
Ha aKTHBUTE H NacHBWTE, TIPUXONMTE U PasxoiuTe. Peannmsar pesynrar moxe Ja 6be pasiHueH OT Te3H
TNPAONU3HTENHH OLCHKH. IIPHGU3HTENHATE OLCHKH W OCHOBHHTE JIONYCKAHUS Ce MPEpasIIeiIaT TEKY1LO.
IpepasriexnaneTo Ha NPUGTH3MTEHUTE OLEHKY C& MPU3HARA [POCIIEKTHBHO.

(i) Ilpeuenxu

WHopManms 3a KpUTHIHH IPELISHKH, HANIPABEHH [IPY NPHIAraHe HA CYCTOBONHNTE HIOMMTHKY, KOMTO HMAT Haji-
3Ha9MTENICH eeKT BHPXY NPH3HATHTE CYMH BB QHHAHCOBHA OTUET, CE CHIBPKA B CIIECAHATE GETeKKH:

® Benexxka 16 - UMOTH, MalllHHK, CBOPBKEHHS H 060PYIBAHE, OTHOCHO OnpeaensiHe Ha I0JIe3HHUS KUBOT;
U Benexka 26 — uneHTH(HIMpaHe Ha TH3MHIOBH IOTOBOPH B 06xBaTa Ha MCPO 16; cpok Ha NU3HMHTA:

pamu JpyxecTBOTO e JOCTAaTEYHO CHTYPHO, 4¢ IIIe YIPaXHH OTITMATE 32 yIbIDKABaHe (aKO M2 TaKWBa).
2. Ba3a 3a msroTesine (IpoAbJIKEHHE)

(r) MznonsBane HA NPHG/IM3NTEIHN OUCHKH H MPeeHKH (npoan.ikeHHne)

(i) Hecuzypnocm ¢ donyckanuama u oyenKume



wAnuoc Bvazapua” EAJ] Qunancoe omuem
3a zoounama, 3aevpuieawa na 31 dexemepu 2024
benexkn kbM GUHAHCOBHA OTYET

Hudopmaiya 3a HECHTYPHOCT B IONMYCKAHHATA M OLEHKHTE, 33 KOWTO MMa 3HAUHTE/CH PHCK Aa AOBeAaT 0

CBHIIECTBEHH KOPEKLHH B CeaBamara GHHAHCOBA FOANHA, CE ChIBPMKA B CJIETHUTE GENeKKH:

*  Benexka 18 - MarepuanHy 3anacH - KIIOYOBH JOMYCKAHMs, Ha KOHTO CE OCHOBABa MpeHeHKaTa 3a HeTHA
peanusyema CTONHOCT;

®  benexka 19 - ThproBcku U ApYry B3eMaHus — KTIOYOBH JOMYCKAHHA, HAa KOWTO CE OCHOBABA OLIEHKATa Ha

BB3CTAHOBHMATa CTOMHOCT Ha THPTrOBCKH B3€MAH,

®  benexxa 23 - JIoxonu Ha HAETH JIHIa — OLIGHKA HA 33TbDKEHHE [0 ILIaH C JaeuHUPaHn JOXOAM; OCHOBHH

aKTIOePCKH AOMyCKaHHUA,

Ouenxa na cnpaseonueu cmoiinocmu

Hsxon oT cyetoBoguMTE DONUTHKH W OMOBECTABAHMA Ha HApyXecTBOTO HM3HCKBAT OLEHKA HA CIpPABEIINBH
CTOHHOCTH 32 ()MHAHCOBH AKTMBH W TIACHBH. SHAYHMH BBIIPOCH, CBBP3aHH C OIGHKHTE, C€ HOKJIANBAT Ha
PrkoBoACTBOTO Ha JIpy»XKECTBOTO.

Koraro ouensBa crpasennBara cTOMHOCT Ha aKTHB WIH IacHB, JIpyKeCTBOTO M3NON3RA HAGIIONAEMH JAHH,
JIOKOJIKOTO € BB3MOKHO. CrpaBe/MBHTE CTOHHOCTH Ce KATErOPW3HMpaT B PasIHMYHH HHBA B HepapXuara Ha
CNIpaBeUIMBHTE CTONHOCTH Ha 6a3aTa Ha BXOAAIINTE NAHHM B TEXHHKHTE 32 OLEHKA, KAKTO CJIC/IBA;

¢  Hupro 1: xoTMpanu nieHM (HEKOPHTHPAHH) Ha AKTUBHH I1a3apH 32 CXOAHH AKTHBH WJIH TIACHBH.
° Hueo 2: BXOIAIIM AaHHA PAa3IHIHH OT KOTHpaHU HeHH, BKoueHH B Huso 1, kouTo, npsko (T.¢.
KaTO LIEHH) MIIA KOCBEHO (T.€. TIONyYeHH OT LIEHM), Ca JOCTHITHY 33 HAGIONABAHE 3a AKTHBA MIIH
TIacHEBa.

®  HuBo 3: BXOIJIUM NaHHM 33 aKTHMBA WIM [ACHB2, KOMTO He ca GasHpaHH Ha HaGIIOJAEMH
I1a3apHU JaHnu (HEHAOI0aeMH BXOAAINH JaHHH).

AKO BXOJISLIMTE NAHHH, H3TIONI3BAHH 33 OLICHKA Ha CIPABEJUTBATA CTOMHOCT HA AKTHBA KJIH NIACUBA, MOTAT 1A Ce
KaTeropusupaT B PasfUYHU HUBA OT HepapxmATa Ha CHOPABEMUIMBHTE CTOMHOCTH, TOTABA OLECHKATA Ha
CIpaBe/IMBaTa CTOMHOCT C¢ KaTEropH3Upa B HEHHATA ILUIOCT B TOBA HHBO OT HepapXMATa HA CHPaBeUIHBUTE
CTOMHOCTH, YMATO BXOAAIIa HH(OPMALHA € OT 3HAYCHHUE 33 ILIOCTHATA OLEHKA.

Apy’ecTBoTO NpusHaBa TpaHcdepn Mexly HHBATa Ha liepapXufTa Ha CTIpaBEUTUBHUTE CTOMHOCTH KbM Kpas Ha
OTYETHHA NEPHOJA, IIPe3 KOATO € CTaHaa NPOMSIHATA.

IoBewe mHpopManys 3a IOMYCKAHHATA, HANPABEHH DU OLEHKA HA CTIPABEUIMBHTE CTOMHOCTH, € BKTIOUEHA B
CIICTHUTE GEeNeKKH:
¢  DBenexka 27 — OHHAHCOBH MHCTPYMEHTH.

(1) JdeiicTBamio npeaAnpuaTHE

DHHAHCOBUAT OTYET € M3TOTBEH Ha GasaTa Ha MPEATIONOKEHHETO, ue JIPyKECTBOTO € AelicTRamO IpeALIpUATHE
W Ll MPOIBJkaBa CBOATa AEHHOCT B 0603pumo ObAee. IIpy oneHkaTa Ha NPEANONOKEHHUETO 33 AEHCTBAIIO
npenpHATHE PPKOBOACTBOTO € B3€TI0 NPeaBMA IisIaTa HaIMYHa HHpOpMaIws 3a 65 IEIIETo, KOSTO 06XBama Haii
— Malko, HO 03 Jla Ce OrpanHnYaBa 10 IBaHAJECET MECelia OT Kpas Ha OTYETHEA neproy. IIpelienkara ce 0cHOBaBa
Ha 1oApo0eH aHamW3 Ha (akTopuTe, CBBP3AHH C TeKyllaTa M OYAKBAHATA PEHTAGHIHOCT, MOTEHIMATHH
M3TOYHHIM Ha (HHAHCHpaHe # 1p. PEKOBOICTBOTO MpEeABHXKIA, 9e CHIICCTBYBAIINTE KANNTAIOBH pecypeu u
H3TOYHHIH Ha QpuHaHCHpaHe me GbaT aleKBATHY 32 JIMKBHIHATE Hy KM Ha JIpyXecTBOTO npes 2025 ropuna.



wAnugoc Bvnzapus” EAJ] Dunancoe omuem
3a zo0unama, 3agvputeamia na 31 oexemepu 2024
Benexkn kbM GHHAHCOBHS OTHET

3. CriecTBeHH CHeTOBOAHHN MOJIHTHKH
(a) IIpomMsAHa B cCbIIeCTBEHHTE CYETOBOIHH MOJHTHKH

CrenuuTe HOBY M IPOMEHEHH CTAHAAPTH U Pa3sACHEHHMA ¢a B CIA OT 1 aryapu 2024 r., KaTo Te HAMAT ChHILECTBEH
ehexT Bepxy hDUHAHCOBHA OTUET Ha JIpyXECTBOTO:

e Knacnpuxanus na 3aIb/HKEHHATa KATO TCKYLIH HJIH HeTEeKYIIH H HEeTeKYIIH 3aJbJDKEHHS
KOBEHAaHTH

Or 1 sauyapn 2024 r. € B ciia KIaCUQUKANKAS HA 33TBJDKCHMATA KATO TEKYIIH HIH HEeTeKyIW (M3MeHeHHe Ha
MCC 1) u HeTekymu 3ambiDKeHHA C KoBeHaHTH (u3MeHeHMe Ha MCC 1). H3MeHemmsara ce npuiarar
PETPOCTIEKTHBHO. Te M3ACHABAT HAKOH H3UCKBAHUA 3a OMNpeIeNSHE JANH JajcHO 3aIbJDKEHME CleBa 1a GhIe
KIaCH(MIEPAHO KATO TEKYIO WIM HETEKYIO ¥ M3HCKBAT HOBH ONOBECTSBAHMS 33 HETEKYINH 3abIDKEHHAS 110
32€MH, KOUTO Ca PeJIMET Ha KOBCHAHTH, B PaMKuTe Ha 12 Mecela ciiel OTYETHUS TIEPHOS,

Ipomenute HAMaT edekT BEPXY DHHAHCOBHS OTYeT Ha JIpyXKecTBOTO.

OnorecTeHuTE NO-10iIy CBhINCCTBEHH CYETOBOOHM IOJMTHKH Ca MPHIAraHd NOCIEAOBATEIHO npe3 BCHUYKH
TNPEACTAaBCHH NICPUOAH.

(0) UyxnecTpanHa BajiyTa

Cnenkure B 4y)XIeCTpaHHa BalyTa Ce TPEH3YHCIABAT BbB (YHKIMOHATHATA Bamyta Ha JIpyKeCTBOTO NO
o6MeHHUTE KypCOBE Ha JATHTE Ha TPAH3aKIHHTE.

IapiHu aKTHBH H [IACHBH, ACHOMUHUDAHHU B UyXKIECTPAHHA BalyTa, C& OTIATAT BB (YHKIMOHATHATA BaJyTa
TI0 32KIIOYMTENHAA Kype B ISHA HA H3TOTBSHE HA OTYETA 32 QPMHAHCOBROTO cheTosHME. [leuanba wiu 3ary6a ot
KypCOBH PaslMKH, MPOHMSTHYALIH OT TapHYHH TMO3MIHH, € PasiMKaTa MEeXIy aMOPTH3HMpaHATA CTOHHOCT BBB
$yHKIHOHANHA BaNyTa B HAYANOTO Ha NIEPHO/a, KOPUTHPAHA C e(eKTHBHATA JIMXBA M IUTAIIAHHATA Ipe3 [IePHOLA
¥ aMOPTH3MpaHaTa CTOHHOCT B Yy’KIECTPaHHA BAIyTa PEBANy THPAHa 10 Kypca B Kpas Ha epHOJa.

Kypcoen pasnvku, Bb3HEKBAIM OT MPEBATYTHPAHETO BB (YHKLHOHATHATA BATYTa, C& OTYMTAT B NEYATOH H
3aryom.

(B) ®HHAHCOBH HHCTPYMEHTH
(i) Ipusnasane u NuPEOHAYATHO UIMEPBaILE

Tsproseku B3eMaHys TBPBOHAYATHO CE NPH3HABAT, KOTaTO Ca Bh3HUKHATA, BCHUKH IpyTH QUHAHCOBY aKTHBH H
NacMBH Ca MbPBOHAYANHO MPH3HATH, Korato J[IpyKECTBOTO CTaBa CTpaHa N0 JOTOBOPHATE YCIOBHA Ha
HHCTPYMEHTA.

DUHAHCOB aKTHB (OCBEH THPTOBCKHTE B3CMaHHA 63 ChLIECTBEH KOMIOHEHT Ha (DMHAHCHPaHe) WM tHuHaHCOB
NACHB €€ M3MEpBa ITbPBOHAYAHO II0 CHPABEHJIMBA CTOMHOCT IUTIOC, 3a MO3MIMH, KOMTO HE C€ OTIHMTAT IO
CHpaBe/yIMBa CTOMHOCT mpe3 mevanta u 3aryba, pa3xoiu MO cIeNkara, KOMTO ca IpAKO CBBP3aHH C HEFOBOTO
NpuIoGHBaHe Wi H3jaBane. THProBCkU BieMaHus Ge3 CHINECTBEH KOMIIOHEHT Ha (UHAHCHpAHE Ce W3MEpBaT
HBEPBOHAYAIHO I10 CHOTBETHATA HM II€HA Ha CAENKATA (TPaH3aKIHOHHA CTOMHOCT).

10



nAnugoc Bvazapua” EAJ Dunancoe omyem
3a 200unama, sacvpuieawia na 31 dexemepu 2024
Benexxu KbM pUHAHCOBHS OTUET

3. ChluecTBEHH CYETOBONHH NOAHTHKH (IPOXBILKEHNE)
(B) PHHAHCOBM HHCTPYMEHTH (NPOABIKEHHE)
(i) Knacuguxayun u nociedeanjo usmepeane

MC®O 9 chabpxka Tpu OCHOBHM KaTeropui 3a KIacH(pUKauMs Ha (uHaHCOBHTE AKTHBM: W3MEPBAHH IO
aMOPTH3HpaHa CTOMHOCT, MO CIpPABEUIMBA CTOMHOCT B APYT BCeOGXBATEH MOXON (CCABI) u no crpaseutnBa
CToHHOCT npe3 nedanbara win 3aryGara (CCIII3), kato ciaex ITEPBOHAYANHOTO MM NpH3HaBaHe (UHAHCOBHTE
aKTHBY Ce KIaCH(UUHUpPAT B €HA OT TE3U KATETOPHH.

DHHAHCOB aKTHB C€ OLECHIBA HO aMOPTH3MpaHa CTOMHOCT, aKO OTrOBapA H Ha [BETE YCIOBHA U HE € oTipenesieH
no CCIIII3:

® AbpXu ce B GU3HEC MOJEN, YHATO LN € akTHBHTE Aa ObJaT AbpXkaHW, 3a 1a ce chbepar JDOTOBOPHHTE
MIAPAIHHA TOTOLM; U

¢ CBINIACHO I0TOBOPHHTE YCIIOBHA HA (PHHAHCOBHS aKTHB HA KOHKDETHU JaTH Bb3HAKBAT IAPHYHH [I0TOL,
KOHTO €2 eIMHCTBEHO IUIAINAHKA [I0 [TIaBHUIA U JIUXBa BbPXY HENOraceHara cyMa Ha NIABHALATA.

IIpu mbpBOHAaYaNHO NPH3HABAHE HA KAMHTANOBA HHBECTHIIASA, KOATO HE € IbpxaHa 3a npogaxba, Jlpyxectsoro
MOXE €[HOKpaTHO na m3bepe Aa MNpencTaBd NOCTEABALIMTE NPOMEHH B CIpaBeIMBAaTA CTOMHOCT Ha
HHBECTHLMATA B IPYT BCeoOXBaTeH noxoA. To3u m360p ce mpasu Ha 6a3a MHBECTHIS 110 MHBECTHITHS.

OHUHAHCOBUTE AKTHBH HE Ce peKnacuuIMpaT ciel TAXHOTO ITbPBOHAYAIHO NpU3HABaHE, OCBEH aKo
JpyXecTBOTO NpOMeHH OH3HEC MOZENA 33 ynpasnieHue Ha pUHAHCOBH aKTHBH, B KOMTO CTy4ali BCHYKH 3aCerHaTH
(uHaHCOBH aKTHBM Ce peKnacHULEpaT OT ITBpPBHS IEH HAa IbPBUA OTYETEH IEPHOJ, CAeABaUl NPOMSHATA B
6u3HeC MOzEna.

Beuukn pHHAHCOBH aKTMBH, KOHTO He Ce KIaCH(OUIMPAT KaTo H3MEPBaHH 110 aMOpPTH3HpaHa CTOMHHOCT WK IO
CCHBJ, xaxto € omicano no-rope, ce usmepsat no CCITII3. Tosa BKIIOYRA BCHUKH JEPHBATHBHE (HHAHCOBH
aKTHBH.

Ipu mepROHAYANHOTO NpU3HABaHE JIpyKECTBOTO MOKE EHOKPATHO a omnpeneny PHHAHCOB aKTHB, KOHTO HHAYe
OTroBaps Ha M3UCKBaHHUATA 1a 6ble H3MEPBaH MO aMOPTUZHPAHA CTOMHOCT I TIO CCIBJ xaro CCIIII3, ako
TOBA INC eNMMHMHUpA WM 3HAYMTENHO Ile PEMylHpa CUETOBOJHHTE HECHOTBETCTBMA, KOMTO MHade Guxa
BB3HHKHAIH.

DOuHAHCOBH aKTHBH — OeHKa Ha Gu3Hec MOaeJIa

AApy’eCTBOTO MpaBH OLICHKA Ha LEJIMTe Ha GH3HEC MOJEIA, TI0 KOHTO JajieH (pUHAHCOB AKTHB Ce JIBPKK HA HHBO
nopt¢eiin, Thit kaTo TOBa Hali-100pe OTpassBa HadMHA, MO KOKTO ce ynpaeisaBa OM3HECHT U Ce HPeNoCcTaBsa
nH(popMaLys Ha ppKoBOACTBOTO. MHdopMamuaTa, KOATO ce B3eMa 0] BHAMAHME BKIOYBA:

® TOCOYCHHTE NONHTHKM W Lemd Ha NOpTdeilia W JEHCTBHETO HA Te3U TONUTHMKH HA IPAKTHKA.
BRIIOYATENHO Nanm CTpaTeruaTa Ha PhKOBOACTBOTO Ce (JOKYCHpa BEPXY NOTy4aBaHe Ha JOTOBOPHHA
JIMXBEH N0XO., TOANbpKaHe Ha ONpeNeNeH NMpo(un Ha JMXBEHWS MNPOLEHT, CHIIOCTABAHE HA
TPOABIKATENHOCTTA Ha (MHAHCOBMTE aKTHBM C TPOB/DKATENHOCTTZ HA BCAKAKBH CBBP3aHH
3a[BKCHUA I 0YaKBaHH MAPHYHH IOTOLM WK PeaM3UpaHe Ha IAPHYHY MOTOLM Ype3 Ipojaxba
Ha aKTHBHTE;

Kak C€ OLCHsBA U OTIHUTA IEHHOCTTA HA MOPTdelina mpel phKOBOACTROTO Ha JIpyKeCTBOTO;

PHCKOBETE, KOHTO 3acAraT NPEACTaBAHETO Ha GusHec Mofiena (M GpMHAHCOBHTE aKTHBY, JLPXKAHH B
PaMKuTe Ha TO3H GU3HEC MOAEN) | KaK Ce YIIPABIIBAT Te3H PHCKOBE;

® KaK C¢ KOMIEHCHPAT YNpAaBHMTENMTE Ha GU3HEcCA - Hamp. Jaid KOMIGHCAIMATA Ceé OCHOBABA Ha
CHpaBe/UIMBaTa CTOHHOCT Ha YNPaBJIABaHHTE aKTHBH FITH Ha ChOPAHKTE IOTOBOPHH NapHYHK IIOTOL,
u

¢ decrorara, ofeMa W mepHosa Ha MpojaxGMTe Ha (UHAHCOBH AKTHBH B TPEAXOAHA TIEPUOMH,
NPUYKMHNTE 32 TaKKMBa NIPOAAXKGH H OYaKBAHHATA 32 Obaely IpOAaKOH.

1



nAnuoc Bvnzapun” EAN] @unancoe omuem
3a zoO0unama, 3aevpeawia Ha 31 dexemepu 2024
Benexkn kbM QUHAHCOBHS OTYET

3. CrllecTBEHH CHETOBOAHH MOJIUTHKH (IIPOIbJIKEHHE)
(B) ®MHAHCOBH HHCTPYMEHTH (IPOABJKCHIE)
(ii) Knacuguxayus u nocredsawo usmepeane (npodvasicenue)

ITpexBbpiAHETO Ha (YUHAHCOBH AKTUBM HA TPETH CTPAHM B CHENKH, KOMTO HE OTroBapaT Ha YCJIOBHSTA 3a
OTIICBAHE, HE CE CYMTA 3a MPOAXOH 3a Ta3u Lel, B CbOTBETCTBHE C MPONBIDKABAIIOTO NIPH3HABAHE HA AKTHEM
ot JIpysxectBOTO.

DuHAHCOBUTE aKTUBH, KOUTO CE IBPXKAT 32 ThPTyBaHE WIH ce YHPABIABAT M YHETO M3MbIHEHHE CE OLCHSIBA Ha
0aza cripaBeIJIHBATa CTOMHOCT, Ce omeHsBaT Ha 6a3a CCIIII3.

DHUHAHCOBH AKTHBH — Ouenka AaJIH NOTrOBOPHHTE MAPHYHH NOTOIM €A EAWHCTBEHO IVIAINAHHA HA
TJIABHHIIA M JINXBa

3a uenuTe Ha TA3H OlIEHKA ,,ITaBHALATA" Ce ONpPeeNs KaTo CIPaBeIMBATa CTONHOCT Ha (hMHAHCOBYA aKTUB IIpH
NbPBOHAYANIHO TNpH3HABaHe. ,,JImxpata“ ce onpesens Kato BB3HAIpaXIeHHE 3a CTOWHOCTTA HA TAPHTE BBB
BPEMETO U 33 KPEAUTHHS PUCK, CBbP3aH C HETOTaceHara [MaBHULA Mpe3 ONpe/e/IeH IePHO OT BpEME U 3a APYTH
OCHOBHM PHMCKOBE M pasXoiM IO KpeAUTHpaHe (Hanp. JIMKBHAEH PHCK M aJMUHHCTPATHBHM pPa3Xofy), KakTo
Mapx Ha nevajnbaTa.

llpu oueHxata manu HOTOBOPHWTe NAPHYHH MOTOUM Ca ENMHCTBEHO ILIAIAHMS Ha [IABHHIA U JINXBH,
JApyKeCTBOTO pasryiexaa JOrOBOPHHTE YCIOBHA Ha MHCTPYMEHTA. TOBa BKJTFOYBA OLEHKA JAJTH (puHaHCOBIAT
aKTHB CHIbpXKa I0TOBOPHA KIlay3a, KOATO 61 MOINIa 2 IPOMEHH BPEMETO HIIU CyMaTa Ha HOTOBOPHHTE MAPHYHH
TIOTOLY, TaKa 4e Td Jia He OTroBaps Ha ToBa ycnosue. [Ipu M3BLPIIBAHETO Ha Ta3u OLEHKa JIPYKECTBOTO B3eMa
NpeBHA;

YCIIOBHH CBOMTHSA, KOMTO 6HXa IPOMEHHITH pasMepa WilM BPEMETO Ha APHYHKTE [IOTOLI,

YCJIOBYIA, KOUTO MOIaT jia KOPUIHpaT JOrOBOpHaTa KYTIOHHA JIMXBa, BKIKOYUTENHO XapPAKTEPHCTHKUTE ¢
HIPOMEHIHBA JIHXBA;

® XapakTePHUCTHKHUTE 32 NpeAIUIallale U yIbIKaBaHe; U
¢ YCNOBHS, KOMTO OrpaHM4aBaT NMPETeHUHMTEe Ha J[pyKeCTBOTO KBM IMApHYHH MOTOLH OT ONpecIeHH
aKTHBH (HAaNpHMep XapaKTepHCTHKH Ge3 IpaBo Ha perpec).

XapaKTepHcha 3a npeamaigaHe ChLOTBETCTBA Ha KPHTCPHUTE 3a INIAllaHE CaMO Ha IIAaBHUIIA M JIUXBH, aKo
NpCAIIallaneToO NPEACTABIABA HEHU3IUIATEHA CyMa Ha IIaBHMIIATA M JIMXBaTa BbPXY HEU3IUIATCHATA ITIaBHHIA,
KOATO MOXE a BKIIOYBA pasyMHa AOILJIHUATEIHA KOMIICHCALMA 3a NpEACPOYHO MpEKpAaTABaHE Ha AOIrOBOpA.
Ocgen TORA, (I)I/IHaHCOB aKTHB, le/II[06I/IT C OTCTBIIKA WM NpPEMMA, J0 AOTOBOpHaTa My HOMWHAJIHa CyMa,
(byHKHPIH, KOATO MNO3BONSABA WNM HM3MCKBA MNpeAlllalliaHe B pasMmep, KOiTO npeacrasnsgBa 10 CBIIECTBO
HOMHUHAIHaTa Cyma, IUIFOC HaTpyHaHa (HO HCI/ISHJ'IaTCHa) JOTOBOpPHA JIMXBA (KOHTO MOK€E [la BK/IIOYBa W pa3syMHa
AONBJIHHTCAHA KOMITICHCALIN 3a NPeNCPOYHO HperaT}IBaHC), C€ CUHTa 3a CbOTBETCTRAIl ¢ TO3U KpHTCpHﬁ, aKo
cpaBelivBaTa CTOHHOCT Ha NpEeAnnamaneTo € HE3HAUYNTENHA IIPH TbPBOHAYAITHOTO IIPU3HABAHC.

DnHaHCOBHTE aKTHBH HA JIPy:KeCTBOTO BKIFOUBAT THPIOBCKH H JPYTH B3€MAHUS U TIAPWIHH CPENCTBA, KOUTO Ca
KIacuGuuMpany KaTo H3MEPBAHH 110 aMOPTH3HPAHA CTOMHOCT.

DHHAHCOBATE aKTHBM IO aAMOPTH3MPaHA CTOMHOCT CE OIEHABAT KATO CE W3MION3BA METOTBT HA edexTuBHaTA
muXBa. AMOPTH3HpaHaTa CTOMHOCT Ce HaMalsRa ChC 3arybuTte or oGesnenka. IIpuxoauTe 0T MMXBH, TedanGuTe
M 3ary0uTe OT BANyTHO-KYPCOBH Pa3iIMKM M 00e3lEeHKATa ce NPHM3HABAT B meyanGata Wiy 3arybara. Bceska
neganta WK 3ary6a oT OTHHCBaHe ce LPU3HaBa B mevantata win 3arybara.

OuHaHCcOBHTE aKTUBH, oT9eTeny mo CCIIII3 ce oLEHABAT BIOCIENCTBHE N0 CIPABEAIMBA cToliHOCT. HeTHHTe

neqantu u 3ary6u, BRIIOUHTENHO JOXOH OT IMXBH H JUBHACHTH, Ce MIPH3HABAT B edai0aTa Wiy 3arybara, OCBeH
3a ICPHBATHBATE ONPENETICHH 33 XC/DKHPALIY HHCTPYMEHTH, 32 KOUTO C€ NIPHIIara OTYMTAHE Ha XeKHUPAHETO.
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wAnupoc Bvnzapun” EAJ] Dunancoe omuyem
3a 200unama, 3aevpwsauia na 31 dexemepu 2024
Benexku kbM GUHAHCOBHA OTYET

3. ChiecTBeHH CUETOBOJHH MOJIHTHKY (npoabKeHHe)
(B) @HHAHCOBH HHCTPYMEHTH (HPOALJIKEHHE)
(i) Knacuguxauun u nocredeauso usmepeane (npoovisicenue)
@unancosn nacusy — Knacupuxanus, nocieqsamo H3MepBaHe M Me4a 104 1 3ary6u

DUHAHCOBUTE NACHBH Ce KIACH(HLMPAT 10 aMOPTU3HPAHA CTOHHOCT HITH criopen CCIII3. ®UHAHCOBHAT MACHB
ce knacudunmpa cnopen CCIIII3, ako e klacHpuMIMpaH Karo AbpXKaH 3a Mpoaaxda, KaTo JepUBATHB WM
0003Ha9eH KaTo TAKbB NMPH EPBOHAYATHOTO npusHasane. GuHaHcoBUTe Nacuey cnopen CCIII3 ce usmepBat
TO CTpaBe/IKBa CTOAHOCT, 3 HETHHTE Neuantu M 3ary6u, BKIOYHTENHO PA3XOHTe 33 THXBH, CE NpU3HABAT B
nevan6ara Wi 3aryGara. Jipyrute GpMHAHCOBH MACHBM BIOCNEACTBYE CE OICHABAT [0 aMOpTH3HpaHa CTOIHOCT,
Karo ce W3TON3BA METOALT Ha €()CKTHBHATA JUXBa. PasxoluTe 3a NMXBY M BallyTHATE DEYaI6H H 3aryom ce
NpU3HaBaT B nedanbara wim 3ary6ara. Beska nedan6a wimm 3ary6a OT OTIHCBaHE CHIIO ce OpH3HaBa B nevandarta
Wik 3ary6ata. QUHAHCOBHTE TACHBH Ha J[PY)KeCTBOTO BKTIOUBAT THPIOBCKH H IpyTH 3aABIDKEHAA U GaHKOBY
3aeMH, KIAaCHQULMPAHA MO aMOPTH3MPaHa CTOMHOCT, KaKTO H JePHBATHEH, KIacH(HIMPaHA TI0 CTIIpaBe/INBa
CTOMHOCT TIpe3 NedyaibuTe 1 3aTyOHTE.

(iii) Omnuceane

JIpYeCTBOTO OTIHMCBA (MHAHCOB AKTHB, KOTATO NOTOBOPHHTE NpaBa 3a [apUYHATE TIOTOLH OT aKTWBa Ca
TIOTaceHH, Wi JIpyxecTBOTO NpEXBBPNH TpapaTa 3a IOMyYaBaHe HA IOTOBOPEHHMTE NApWYHH TOTOMH OT
(MHAHCOBHS aKTHB B CI€NIKa, CIOPE/T KOATO 3HATUTENHA YaCT OT BCHYKH PHCKOBE M H3roau OT COOCTBEHOCTTa Ha
(HHAHCOBHA aKTHB ca MPEXBBPICHH I MPH KOATO JIPyKECTBOTO He TPEXBBHPIIA U HE 3amas3ea [0 CHIIECTBO
BCHUKH PHCKOBE M M3TONH OT COOCTBEHOCTTa, HATO 3aIla3Ba KOHTPON BBPXY (MHAHCOBHSA AKTHB.

Fpy»ecTBOTO OTIHMCBa (HHAHCOB NMACKB, KOTATO HETOBHTE NOTOBOPHH 3aibIDKEHHS Ca H3IIbIHEHH, WIH Ca
OTMEHEHH, HIH €4 W3TEKIH. [[pYXKECTBOTO CBILO Taka OTIHCBA (HHAHCOB IACHB, KOTATO HETOBHTE YCIOBHS CE
TIPOMEHAT W MApMMHATE MOTOUM OT MOAM(UIHPAHHS IACHB Ca CBHIIECTBEHO PAsTMYHH, KaTO B TO3M CIy4ail ce
TpH3HABA HOB MHAHCOB IaCKB NIO CTIPABE/UIMBA CTOMHOCT, KOMTO ce Gasnpa Ha IpOMEHEHHTE YCIOBHL.

HpPI OTIIUCBAHE Ha Q)HHaHCOB MacHB pa3nvkaTa Mexmy 6anancoBaTa CTOHHOCT U NNAaTCHOTO Bb3HAIpaXACHUE
(BKJ'IIO‘II/ITGJIHO BCHYKH NIPEXBBPIICHH HEITAPHUYHHU aKTHBH WM OETH 3a,I[’b.II)KCHI/I5[) CC IIpHU3HaBRa B neqanbaTa unu

3arybara.

(iv) Komnencupano npedcmagane
DUHAHCOBH aKTHBH M NIACHBM Ce€ KOMIIHCHMPAT ¥ HETHATA CTOMHOCT Ce NPENICTaBs B OT4ETa 3a (YHHAHCOBO

ChCTOAHHUE TOTaBa ¥ CaMO TOTaBa, KOraTo I{p}’)KGCTBOTO HMa MpaBHO OCHOBAHHUE Jia KOMIICHCHpa CYMHTE H MMa
HaMEPEHHEC HITH Aa YpeXXda Ha HETHA 6333, WA id pealIi3Hpa aKTHBA U Ja YpeaH macuBa COIHOBPEMEHHO.
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wAaugoc Bvazapun” EAJ] Dunancoe omuem
3a zoounama, 3aewpuwsaria Ha 31 Oexemepu 2024
benexku KM QHUHAHCOBHS OTIET

3. ChltecTBEHH CYETOBOAHU HOIUTHKH (npoabikeHue)
(r) OGe3nenka
(i) Hedepusamuenu gpunancosu axmueu
DuHAHCO8U UHCIMPYMEHIMU U AKMUGH 1O 002060PU

HApyxecTBOTO Mpu3HaBa 3ary0a oT 06e3LeHKa 33 OUAKBAHHTE kpenuTHU 3ary6m (OK3) 3a ¢puHaHCOBH akTHBU
OLICHABAHH 110 AMOPTH3MPAHA CTOMHOCT.

3ary0a OT 06€31IcHKa Ha THPTOBCKUTE B3EMAHHS BUHATH CE OLECHIBA B pasmMep pasen ra OK3 3a menmst »uBOT Ha
¢unancosns uactpyment. OK3 3a uenus scuBor ca tesu OK3, kouto ca PEe3yNTaT OT BCHYKH BB3MOXKHH ChOMTHSA
Ha HEM3NLITHCHHE TIPE3 OYaKBAHKSA XKHBOT Ha PMHAHCOBHAS MHCTPYMEHT. MaKCHMANHUAT IEPHO, KOHUTO Ce B3eMa
Tipesu npu onpenensne Ha OK3 e MakcHMATHHAT TOTOBOPEH IIEPHO, TIpe3 KoiTo JIpysKecTBOTO € H3N0KeHO
Ha KpeUTeH PHCK.

3a apyrn ¢unancoBu aktusd, OK3 ce onensea Ha 6a3a Ha OKS3 3a cneapamiuTe 12 Mecena, OCBEH ako He €
HAaCTBNKJIO 3HAYHUTCIHO yBEIHUABAHE HA KPENUTHHA PUCK, NP KOETO 3ary6HTE OT 0GE3LEHKH Ce OLECHSIBAT B
pasmep paBeH Ha OK3 3a nenus XHUBOT Ha (UHAHCOBHS MHCTPYMEHT.

IIpy ompepensHe amM KPEIWTHHAT PHCK HAa JNaleH (UHAHCOB AKTHB e HapacHal 3Ha4YHMTENHO Clej
TIbPBOHAYANHOTO TpH3HABAHE W NMpH oneHABaHeTo Ha OK3, JIpyxecTBOTO B3eMa NpeIBHMA pasyMHAaTa W
00ocHOBaHa HH(POPMALH, KOATO € MOAXOAAMA U JOCTHIHA 063 H3JTHIIHK pasxoay WiH ycnnua. Tosa BKIOYBA
KakTO KOJMYECTBCHA, Taka M Ka9eCTBCHAa MH(OPMALMA ¥ aHANIM3, OCHOBAHM HA MCTOPHYECKHS ONMHMT HA
JpyecTBOTO H 060CHOBaHA KPEUTHA OLICHKA ¥ BXTIOYBAIIA NPOTHO3HA HH(pOpMalHs.

/lpyecTBOTO mnpHeMa, He KPEJUTHUAT PHCK 1O JalleH (UMHAHCOB aKTHB e HapacHaJl 3HAYMTENHO, aKo
TIPOCPOUHETO € NO-ToNAMO OT 30 uu. JIpy’kecTBOTO CYHTa, Ye (PMHAHCOBHAT aKTHB € B HOH3IbIIHEHHE, KOTATO:
¢ € MANKO BEPOATHO KPEIUTOTIONYYATENAT 12 H3ILIATH KPEAUTHUTE CH 33bIDKEHHS B IThJIEH PasMep,
6e3 na msuckBa oT JIpyKecTBOTO AEHCTBHA KaTO peanusupaHe Ha rapaHuys (ako MMa TaKaBa); Win
¢ TIPOCPOYMETO € MO-ToIsIMO OT 90 nHU.

Hsmepgane na OK3

OK3 ca BepOATHOCTHO NpeTerfieHH NPUGIM3HTENHN OLEHKH Ha kpeautHuTe 3ary6n. KpenutHute 3ary6u ce
OTHHUTAT MO HACTOSIIA CTOMHOCT HA BCHYKHU NAPHIHH AeULUTH (TOECT pasiuKaTa MEXIY Xb/DKHMUTE IADHUHUTE
TIOTOLH, KOUTO C€ ABIDKAT OT €IHO JAPYKECTBO B CHOTBETCTBHE C AOrOBOPA M NApHUYHUTE NOTOLW, KOUTO
HpyxkecTBOTO OYaKea Aa momyan). OK3 ca AUCKOHTHPAT ¢ e(DeKTHBHHS TUXBEH NPOLIEHT Ha (PMHAHCOBHS aKTHB.

DunaHCO8U AKMUBH C KPEOUMHA 00e3yenKa

KoM Beska oTueTna mata [IpyxecTBOTO OLeHSBA Jani (MHAHCOBHTE AKTHBH, OTYMTAHH 110 aMOpTH3HpaHa
CTOHHOCT, ca ¢ KpeAuTHa 0be3tenka. DMHAHCOBHAT aKTHB € C KPEAHTHA 0GE3MeHKa, KOTATO GIHO MM IOBETe
CbONTHSA € BB3HHKHAIO, KOETO MMa ONPENEICHO BIMSHHE BBPXY O4YAKBaHMTEe GBIEIM NMAPHYHU MOTOLH OT
¢uHancoBus axTHB. JloKasaTencTBaTa, Ye (PMHAHCOB aKTHB € KpeAuTHO ofe3slicHEH BKIIOYBAT ClIEJHHTE
HaboTaeMy JaHHM:
® 3HAYMTENIHH QUHAHCOBH 3aTPYIHEHHS Ha KPEAUTONONY IaTEIIs,
¢ HapYIEHHE Ha JIOTOBOP KATO HEH3IILJHEHNE WIH IPOCpodHe Hay 90 XHH;
¢ TpPECTPYKTypupaHe Ha CyMa, AbIDKUMA Ha JIpY»KeCTBOTO IIPH yCOBHsA, KouTo JIpykecTBOTO He 61
B3€JI0 HHAY€E [10J BHUMAHHE, HIIH
¢ BEPOATHO © KPCAMTOIIOMYYaTeNAT Ja BIe3¢ B HECBCTOATENHOCT WM Ipyra (HHAHCOBA
peopraHu3anus.

3. ChlecTBEHH CYETOBOIHN MOMHTHKH (IpoabLKEeHHE)
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wAaugoc Bvnzapun” EAJ] Dunancos omuem
3a 200unama, 3aevpuisawa na 31 dexemepu 2024
Benexxku kbM pHHAHCOBUS OTYET

(r) OGesnenka (npoxbKenHne)

(i) Hedepueamuenu gunancoseu axmueu (npoovascenue)

IlpeacTapsne na 3ary6a ot o6e3nenka 3a OK3 B oTueTa 3a (pHHAHCOBOTO ChCTOSTHME

3ary6u ot 06e3nerka Ha PUHAHCOBH aKTHRH H3MEPEHM 110 aMOPTU3HpaHa CTOHHOCT Ce MpHCcHaaT oT 6pyTHaTa
GanancoBa CTOHHOCT HA aKTHBHTE.

Omnuceane

Bpyrnata Ganancosa CTOMHOCT Ha (PMHAHCOB AKTHB CE OTIHCBA, KOTATO HpyXecTBOTO HAMA pasyMHH OYaKBAHHS
32 BB3CTAHOBABAHE HA (PMHAHCOB AKTHB B HErOBATA LYUIOCT HIIM 9YacT OT HETo, HAIpPYMEpP KOTaTO 3aKOHOBHAT
AaBHOCTEH CPOK ¢ M3TEKBJ WM TPH 3a/M4aBaHE HA KOHTPAreHTa. 3a KOPIIOPATHBHH KIHEHTH, JpyxecTtBOTO
MSBBPIIBA HHIMBH/YAlHa OLIEHKA 10 OTHOWIEHHE HA BPEMETO M pasMepa Ha OTIICBAHETO B3 OCHOBA HA TOBA
Adll1 M3 pasyMHO 0YaKBaHE 32 BB3CTAHOBSBAHE. J[PY)KeCTBOTO He OYAKBA 3HAYMTENHO BH3CTAHOBIBAHE Ha
OTIHCaHaTa Cyma. DHHAHCOBMTE aKTHBH, KOHTO ofaue ca OTIMCAHM, BCE OIE MOTAT ha Objar mpeamer Ha
ASHHOCT MO NPHHYIUTEIHO M3MbIHEHHE, 32 a CE CIasiT npouenypure Ha JIpy&ecTBOTO 3a BE3CTaHOBABAHE Ha
JOBIDKAMKTE CYMH.

(i) Heghunancoeu axmueu

Ot4eTHUTE CTOMHOCTH Ha He(MHAHCOBHTE AKTHRH Ha AApyeCTBOTO, PasmMuHM OT MHBECTHIHOHHH HMOTH,
MaTepHalTHY 3aach ¥ OTCPOICHH NaHbYHH aKTHRH, Ce TIPETTEK AT KbM BCsIKa OTIETHA 4aTa C [l 1A ce orpexnen
i MMa MpU3HALM 32 00e3LeHKa. B ciywal, ue chluecTByBaT TakHBa MPH3HALM, ce MpaBy IPHOIU3HTEIHA
OLICHKA Ha BR3CTAHOBHMATA CTOMHOCT Ha AKTHBA. 32 HEMATEPHATHA AKTHBH C HEOTPE/EeH TIONe3eH KUBOT, HWIH
KOHTO OMIE HE ca rOTOBHM 32 YNOTpeba, Bh3CTAHOBMMATA CTOHHOCT €& OMpeNeNs BCAKA FOAMHA TO IHO ChIIO
BpeMe. 3ary6a oT 06e3LeHKa ce NpH3HABA BUHATH B Ciy4ai, 4e GaslaHCOBaTa CTOMHOCT Ha €/IMH aKTHB WIIH 0GEKT,
renepupamm napuunu norouy (OITII), 4acT oT KOATO € Tol, IPeBHIIABA HETOBATA Bh3CTAHOBHMA CTOHHOCT.

BwactanosumaTa croiiHOCT Ha akTHB wim OI IIll, e mo-BHCOKaTa OT HEroBaTa CTOMHOCT B ynotpeba u
CHpaBe/INBaTa My CTOAHOCT, HAMAJEHa ¢ pasXOAHTe 1o npoaax6a. [IpH OLEeHKaTa Ha CTONHOCTTA B yIoTpeGa,
GbIemuuTe NapuyHK NOTOLM Ce TUCKOHTHPAT 10 CETAIHATA MM CTOMHOCT, KaTo ce NMpHIara AUCKOHTOB MPOLEHT
TIpeJH TaHbUH, 0TPassBalll TEKyUIUTE OLCHKH 3a Na3apa, eHaTa Ha IapyTe BBB BPEMETO U pHcKa cienH e 3a
aktnBa WiH 3a OI'TITI. 3a nmenra Ha Tecta 3a 00esleHKa, aKTMBH, KOHTO He MOTaT 1a 6BIAT TecTBaHH
HHAUBUIYAHO, CC TPYIMpAT 3a¢HO B Hali-MaJkaTa BB3MOXKHA TDyHa aKTHEH, TeHepHpalia HapH4YHu
NOCTBILIEHHA OT IPOABILKABAINA YNOTpe©a, KOWTO €a B FONSIMA CTENeH He3aBUCHMHE OT MApHIHHTE NOCTHIUIEHHS
OT Apyru aktueu win OI'TII].

3ary0u oT obeslieHKa ce NpH3HABaT B medandbu u 3ary6u. 3ary6u or obesuenka npmsnatu 3a OITIII ce
PasNIPENCILAT Taka, Y€ Ja HAMAIAT OTYCTHHTE CTOHHOCTH Ha aKTHBHTE B 06EKTa MPONOPLIUOHATHO. 3ary6a or
obe3leHKa Ce BBH3CTAHOBABA CAaMO IO TAKABA CTENEH, 4 GANTAHCOBATA CTOMHOCT Ha aKTHBA HE HA/IBUIIABA
GanarcoBaTa CTOMHOCT, kosTo 61 61Ia onpeeena, cief nprcnajaHe Ha aMOPTH3allM, aKo 3ary6a oT o6esnenka
He € OWIa Npr3HaBaHa,
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nAnugoc Bvnzapua” EAJ] Dunancoe omuem
3a 200unama, 3aevpuisania na 31 dexemepu 2024
benexkn kbM QUHAHCOBHSA OTYET

3. ChUIeCTBEHH CYUETOBOAHH MOJUTHKH (MPOAbIKEHHE)
A) UMOTH, MalIHHK, cHOPBKeHUn U 0GopyaBaHe
(i) ITpusnaeane, ouenxa u ROCAEOBaN|0 OMUUMAHE

VimoTute, MaumHuTe, ChOPBKEHHATa M OGOpY/IBAHETO Ce OLEHABAT N0 IIGHA Ha NPHAOGUBAHE, HAMANECHA C
HaTPyIaH aMOPTH3ALUM M 3ary6H OT obesuenka. Llenata Ha MpuaoGHBaHe BKTIOYBA Pa3XOIHTE, KOMTO AUPEKTHO
Ca CBBP3aHM C MPHJIOOHBAHE HA aKTHBA, KAKTO M PasXOfH NPAKO OTHACAIIM Ce [0 NPUBESKIAHE HA AKTHBA JIO
MECTONONOKEHHETO ¥ CBCTOSHHETO, HEOOXOAMMH 3a HEroBaTa KCIUIOATAlWs 0O HAYMHA HpPEIBHNEH OT
PBKOBOACTBOTO. LeHaTa Ha NPUAOCHBAHE HA aKTHBUTE NPUAOGHTH 110 CTONAHCKY HAYHH BKUTIOYBA CIIETHOTO:

® pasXojlu 32 MaTEPHANH H 33 JUPEKTHO BIOXKEH TPy,

® Pasxoi MNpsKko CBbP3aHM C NMPHBEXIAHE HA aKTHBA N0 CHCTOSHHME HEOOXOOMMO 3a NpeIBHAEHATA
ynotpeoa;
® KOrato JpykeCTBOTO HMa 3aibIDKCHMC [a [EMOHTHpa AaKTMBA WIH Ja BH3CTAHOBH TepeHa,
NpuOIU3UTENHA OIICHKA Ha PA3XOMHTE 3a IEMOHTAX H 32 Bh3CTAHOBABAHE Ha MNOAAKATA, Ha KOSTO €
PasmonoXeH aKTHBBT,
® KanWMTaIH3UPAHH PA3XOJH 32 INXBH.
InamanusTa, cBbp3aHd ¢ NpuaoGHMBaHE Ha JLITOTPAiiHE AKTWBH, CE MOCOYBAT C BKIHOUEH JIC, xotito
o6rkHOBEHO € 20%. Pasuernre ¢ rbpkaBaTa ce NPEACTABAT B NApHYHKSA IIOTOK HETHO B ONICpaTHBHA JEHHOCT.

3axymneH codryep, 6€3 KOUTO € HEBH3MOKHO (PyHKITHOHHPAHETO Ha 3aKyneHo o6opyIBaHe, ce KalNUTAIH3HPa KATO
9acT OT TOBa 000pyZIBaHe. Koraro B MMOTHTE, MallMHHTe, ChOPBKEHHSTA H OGOPYLBAHETO Ce ChIBPXKAT
KOMITOHEHTH C pa3jIMdHa IPOABDKUTEHOCT Ha MONE3EH XKUBOT, TE CE OTIUTAT OTHACIHO.

Teuan6u u 3aryGu npu OTNUCBaHE Ha MIMOTH, MALIMHH, CEOPBKEHHA H 060py/IBaHe (ompenensT ce kaTo pasIHKa
MEXIY NOCTBIUIEHNATA M GajiaHCOBaTa CTOMHOCT Ha aKTHBA) C¢ NPHU3HABAT HETHO B JAPYTH NPEXOIM/APYTH
Pasxo/y B ne4aiOu v 3aryGu.

IIpu nocnienBalo oueHsBaHe, UMOTH, MAIlMHH, CbOPBKEHH H 060PYIBAHE Ce OTYMTAT 10 MOIE/A HA IEHATA Ha
npunoGusane, npeasuaen B MCC 16 MIMOTH, MalllMHH H CHOPBKEHHA, T.e. 10 IEHA Ha npunobuBaHe MHHYC
HaTpynaHa aMOPTH3alMA H HATPyTIaHa 3ary6a oT 06e31eHKa Ha aKTHBA.

(i) Ilocnedsauu pazxoou

Bb3nuKHATH nOCEBAIK Pa3XO/H, 32 13 Ce NO/IMEHH YacT OT aKTHB OT UMOTHTE, MAIIHHHUTE, CHOPBKEHHUATA U
060py/BaHETO, Ce KalMTANTM3UpaT B GalaHCOBATa CTOMHOCT HA CHOTBETHHS aKTHB, CaMO KOTATO & BEPOATHO
TPEANPUATHETO A2 MONy4H B GbeLe HKOHOMUYECKH TTOJI3H, CBBP3aHH C Ta3d YacT OT aKTHBA H PA3XOIUTE MOTAT
/a 6/IaT OLICHEHK HafieX IHO. BanaHcoBaTa CTOMHOCT Ha NOJIMEHEHATA YACT Ce OTIHCEA. PAa3xXo/IH 33 eXeIHEBHO
00cITy)kBaHe Ha aKTUBHTE CE NIPH3HABAT B eUanOu 1 3aryOH KaTo pasxo B MOMEHTA Ha Bh3HHKBAHETO HM.

(iii) Amopmusayus
AMoOpTH3aIHATA € HAYUCIABA B EYaOH M 3ary6u Ha 6a3a IMHEHHNA METO/ Bb3 OCHOBA HA OUAKBAHMS CPOK Ha
HOJIC3EH XKHBOT Ha MMOTHTE, MAIIHHKHTE, ChbOPBKEHUATA U 06OpPYIBAHETO, KOMTO C& OTUHTAT OTAEIHO, Thil KaTo
TOBa OTpA3sBa OMAaKBAHM:A HAYMH Ha KOHCYMHPaHEe Ha ObIEIINTe HKOHOMMYECKH IION3H OT aKTHBA. 3eMSTa He ce

aMopTU3Upa.

OuakBaHuTe CPOKOBE Ha IOJIC3€H KHUBOT 3a TEKYIIHA U CPaBHUTCIHUA NICPHUOJ Ca, KAKTO ClIeABa.;

Crpamu 20 roguan
¢ Mammunnu u oGopyaBane 10 roauau
e TpaHcmopTHE CpeacTBa 5 ropuHA
e Oduc obopynpane 5 ronunu

MeroauTe Ha aMOpTH3ALMA, TIOE3HUAT KHUBOT H OCTATHIHATE CTOMHOCTH Ce MPEPasIIexkaaT KbM BCAKA OTYETHA
JlaTa ¥ ce KOPUTUPAT, aKO € MOAXO0/IIILO.
3. ChbIiecTBEHH CUETOBOAHH NOJHTHKH (IPOABJKEHHE)
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wAnugoc Bvazapua” EAN] Dunancoe omuem
3a 200unama, 3aevpuieania na 31 dexemepu 2024
benexxn kbM QUHAHCOBHA OTYET

(e) HemaTepuanuu akTuBH
(i) lIpuznaeane, oyeHKa u nocredeayo onmumane

Hemarepuanun akTueu, npuaoGuTH oT JIpyXKecTBOTO, HMAIIH ONpeeNeH MONe3eH KHBOT, ca NpeACTaBeHH MO
lIeHa Ha Npu00yBaKe, HaManeHa C HATPyIlaHa aMOPTH3ALKA H 3aTy6H OT 0Ge3LEHKH.

(ii) IHlocnedeamu pasxoou

Pasxonure, CBbp3aHH ¢ MOPbKKATA HA HEMATEPHAIHH aKTHBH, CE KaNHUTATH3HPAT CaMo KOTATO Ce YBeNM4aBa
0ObrelmaTa NKOHOMUYECKA H3TOIa OT aKTHBA. BCHUKH OCTAHAIM PasXofH, BKTIOUMTENHO PasXOH 3a BBTPELLHO
TCHEPHPAaHH pellyTallsa M TBPrOBCKH MapkKH, Ce NPU3HABAT KATO Pa3Xxoj B ne4antu m 3aryOGu B MOMEHTa Ha
TAXHOTO Bb3HHKBAHE,

(iti) Amopmusayun

AMOpTH3aUHATA Ce W3YHC/IABA Ha 6a3aTa Ha NEHATa Ha nprAoOVBaHe Ha aKTHBA, HAMAJICHA ¢ OCTATHYHATA My
CTOMHOCT.

AMOpTH3aLWMATA CE HAYKCIIABA B [Iean6u ¥ 3ary6u Ha Gasa TMHEHHAL METOX B3 OCHOBA Ha OYAKBAHUS CPOK Ha
TIOME3€H XXMBOT Ha HEMAaTePHATHUTE aKTHBH OT JATaTa, Ha KOSTO €A BIE3)TH B ynoTpeGa. OYaKBaHHTe CPOKOBE Ha
TIONIC3€H XKHBOT 3 TEKYLIHUS ¥ CPABHHTEITHUSA IIEPHOJ Ca MEXAY 5 U 8 FONHHH

Metoaure Ha aMOpTH3anys, MOJIC3HUAT KUBOT U OCTATBIHHTE CTOMHOCTH Ce IIpepasrnexaaT KbM BCsAKa OTYETHA
JaTa ¥ ¢c€ KOPUTHpaT, ako € MOAXOAAIIO.

(x) MaTepna/inu 3anacu

MatepuanauTe 3aack ce OTYMTAT N0 NO-HHCKATA OT TAXHATA CeGECTOMHOCT H HETHA peaM3UpyeMa CTORHOCT.
CebecrofiHocTTa Ha MaTepHANHHTE 3allacH c¢ 6asvpa Ha NPUHLMIA ,,CPEIHO-IPETEINIEHA LEHA”, H BIULOYRA
Pasxomu 3a NpunOOHBAHe HA MaTEPHATHHUTE 32Iach, Pa3XOHTe 32 NPOM3BOJCTBO MM NMpepaboTKa, KaKTO H
BCHHKH [PYrH PasXOJW, OTHACSUM CE IO MPHBEXIAHETO HA MATEPHATHATE 3aIlaCH 0 TAXHOTO TEKYIIO
MECTONONIOKCHUE U CHCTOSHHE. B ciyyas Ha mpowseesieHa NPOIYKIMS M HE3aBBPIICHOTO MPOM3BOACTEO,
Ce0eCTONHOCTTA ChIIO TaKa BKIIOYBA Pa3XO/IH 32 TPY I, COMMAIHE OCUTYPOBKH H PasXOJiH 32 aMOpTH3AIIN.

Hernata peanmsyema CTOHHOCT mpejicTaBNABA NpejNoONaracMaTa NPONAKHA UEHA B HOPMATHMS XOI Ha
CTOMAHCKATa AEHHOCT, HaMaJleHa ¢ NPHONM3UTENHO OLCHEHUTE PA3XO/H IO 3aBHPIIBAHE HA POU3BOACTBEHHUS
IMKEBI B T€3H, KOUTO €3 HEOGXOAMMH 34 OCHINECTBABAHE HA MPOAakKOaTa.

Pasxonure 3a npepaGoTka Ha MaTepHaIHHTe 3amacy BKIIOYBAT PAa3XOMH, MPAKO CBbP3AHM C NMPOH3BENIAHATA
roToBa NPOAYKIHA, KaTO HaNpuMep npekusa Tpya. OcBeH TOBa, Te BKIFOYUBAT H CHCTEMATHYHO HAYMC/IABAHE Ha
TOCTOAHHNTE U IPOMEHIIMBUTE OO Pa3X0H, KOUTO Ce NIPABAT MPH NpepaGoTBAHETO HA MaTEPHAINTE B TOTOBA

HPOIY KIS,

IlocTosHHMTE OOIM PAa3XOMM Ca TE3W HENPEKH NPOM3BOICTBEHH DPA3XOAM, KOWTO OCTABAT CPABHUTETHO
TIOCTOAHHM, HE3aBHCHMO OT 06eMa Ha [POM3BOICTBO, KaTO HAIPHMEP aMOPTH3ALMATA, PEMOHTA ¥ TIOIPHKKATA
Ha MPOH3BOACTBEHNU CIpalli, MAalIMHY, CbOPHXXEHHs U 060py/BaHe, a TaKa ChINO ¥ Pa3XOAUTE 33 OPraHU3aLNI U
YOpaBIICHHe Ha IPOM3BOACTBOTO. IIpOMEHIMBUTE OO Pa3xoly ca Te3H HeNpPeKH MPOU3BOICTBEHM PA3XOMH,
KOHTO €€ M3MEHAT NPSKO MIHM TIOYTH NPAKO B 33BHCHMOCT OT o6eMa Ha NPOM3BOACTBOTO, KATO HAIpHMED
HENPEKUTEe MATEPHAITM U HENPEKHUAT TPY/I.
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wAnugpoc Buvrzapus” EAJ QDunancoe omuem
3a 200unama, 3aevpuwieania na 31 dexemepu 2024
Benexky KbM (MHAHCOBHA OTUET

3. CrilecTBEHN CHETOBOXHM MOJHTHKH (TIPOABIKEHHE)
() MaTepnajnn 3anack (Hpogb/oKeHNe)

PasnpenienenieTo Ha mocTOSHHHTE OO Pa3sXOM B PasxojuTe 3a IpepaboTka ce 6asnupa Ha HOpPMaIHHA
KalalyTer Ha NPOM3BOJCTBEHHTE MOIHOCTH. HOPMANHUAT KaNaUMTET € 04aKBAHOTO CPEAHO MPOU3BOACTBO 32
TOZMHATA TIPH HOPMAITHH yCIIOBUA, KaTo ce B3eMa NPENBHA 3arybaTa Ha KaNaUUTeT B Pe3yNTaT Ha IVIAHHDAHH
TOMMWEN peMOHTH. Cymara Ha IOCTOSHHUTE OGIIH PasX 0, paspesielieHt B ceGecTORHOCTTA Ha BCAKA eTHHHIA
TPOAYKUMS, HE Ce yBENM4aBa B PE3yNTaT HA HHCHK 00eM Ha IPOM3BOACTBO WIH KOTaTO HpPEANPHATHETO € B
TIPUHYIATENHE MPECTOM (BKI. B NEPHOIWTe Ha TOTHMICH peMoHT). Hepasmpenenemnte oGmy pasxomm ce
NpH3HABAT 33 pa3X0[H B IIEPHO/A, B KOITO Te BE3HUKBAT.

(3) Joxoau Ha HaeTH AUIa
Kpamxocpounu doxodu na naemu ruya

3arpmKeHus 3a KpaTKOCPOUHHUTE AOXOMH HA HAETH JIMIA C€ OLICHABAT HA HECAUCKOHTHUPAHA 6aza ¥ ca oTyeTeHH
KaTo pa3xol, KOraTo CBbP3aHUTE C TAX YCIIyTH ce npeaoctasaT. [lacus ce IIpPU3HaBa 3a CyMaTa, KOoATO ce 049aKBa
Ja Obje H3IUIaTeHa Mo KparKoCpO4YCH 60HyC B Mapd HIH IUIAHOBE 3a pasNpeleclicHHEe Ha neqa.nﬁa'ra, aKko
I[py)KeCTBOTO HMa IIPaBHO WA KOHCTPYKTHBHO 3aQbJDKCHHE [Ia 3aIIaTH Ta3H’ CyMa K4aTO pe3yJTaT OT MHUHAIH
YCIYTH, IPENOCTABEHH OT CIIYKHUTEIL, U 3a0bJDKCHHETO MOXKE 11a ce OLICHA HaACKIHO.

Ilpy)KCCTBOTO TIpA3HABA KaTO 3aIbIDKCHIE HCAHCKOHTUPAHATa CyMa Ha OLIEHCHHUTE pa3xoau 1o miIaTeH rogulncH
OTITYCK, O4aKBaHM Ja OBJAT 3aIlJIaTCHM Ha CIIYKUTCIIUTE B 3aMAHA HAa TPY/Ja UM 33 USMHHAINS OTYETEH IEpHoOA.

Hvazocpounu doxodn na naemu nuya
(i) Joxoou npu npexpamnsane

Moxozm Npu NpekpaTABaHe ce IPH3HABAT KATO PasXol, korato Jpy:KecTBOTo ce e AHTaXXHMPANIO SCHO, 0e3 peaiHa
BBE3MOXKHOCT 32 OTKa3, ¢ oduumaneH noApobeH MaH, ¢ KOUTO WIH Ia NpeKpaTH PaGOTHH OTHOMIEHHS npenn
HOpMAJlHaTa JaTa Ha NICHCUOHWPAHE, WM Jia NPefoCTaBH 00e3MIETEHNA NPH [peKpaTABaHe, B Pe3yNTaT Ha
[pCUIOKEHNE, HANPABCHO 32 HAaChpyaBaHe Ha JOOPOBONHOTO HamyckaHe. JIOXO#M IpH NpeKpaTsBaHe 3a
t0OPOBOJHO HATlyCKaHe Ca IPH3HATH KATO PasXoj, ako JIPyKeCTBOTO € OTIPABIJIO OQUUHATHO NPEIIOKEHHE 32
10GPOBOIHO NpeKpaTABaHe, U € BEPOATHO, Ue odeprara me Gbae npueTa, a 6PoAT Ha MPUENHTE MOKE J1a CE OLIEHH
HaJeXKAHO. AKO

oe3ieTen s ce ABIDKAT 32 ToBede oT 12 Mecena clie/t Kpast Ha OTIETHHS MEPHOJ, T C€ JUCKOHTHPAT IO TAXHATA
HacCTOAINA CTOMHOCT.

(ii) Ilnanose c depunupannu enocku

Ilnan ¢ neduHApaHn BHOCKH € IUTAH 3a OXO/M Clefl HAIYCKAHE, CIIOPE KOHTO APYECTBO ILIAIA BHOCKH Ha
APYTo JIHIE ¥ HAMA HUKAKBH NPABHU WIH KOHCTPYKTHBHH 3a/TbJKEHHA 2 IUTAIa JOLIHATEIHA CYMH Cle TOBA.
IIpaeurencTeoTo Ha Buirapus HOCH OTTOBOPHOCTTA 33 OCHIYPSBAHETO Ha TIEHCHH IO [LIAHOBE 32 nebuHApaH
BHOCKH B Baarapus. 3aapnkeHuATa 3a Opesex/iaHe Ha BHOCKHU 10 IUIAHOBETE 34 NEHCHOHUpaHe ¢ AehUHIpaHA
BHOCKH, C¢ TPH3HABAT KaTO Pa3XOAH 3a NEPCOHANa B meyanbu 4 3ary0M Tekymo. BHOCKHMTE 1Mo miaH ¢
NepHHAPAHA BHOCKH, KOHTO Ca JhIDKMMH NOBede OT 12 Mecela cnex kpas Ha HEpUOAa Ha MPEIOCTABSIHE HA
YCILyTHTe OT CIIYXKUTEIHTE, C& JUCKOHTHPAT A0 HACTOAIIATA HM CTOMHOCT.

(iii) ITnanoge c depunupanu doxoou (obesujemenus nrpu nencuorupane)
IInan ¢ neduHupany NOXOMM € IUIaH 3a NOXOMM CleN HAIyCKaHe, pasiMveH OT INIaH ¢ Je(UHUPaHKH BHOCKH.
HetHoTo 3axbmkenue Ha JIpy)KeCTBOTO 32 IAHOBE ¢ AEHHAPAHY JOXOH CE HM3UHCIABA OTZEITHO 33 BCEKH IUIAH

KaTo c€ mpOorHo3upar 6’bI[eHII/ITC NOXOIH, KOUTO CIYXKHTECNUTE Ca I'[pI/LZ[06I/IJTI/I B 3aMfAHa Ha CBOUTC YCIYIH B
TEKYyIIWA ¥ NPeAXOAHH MEPUOIH; H TO3H IOXO0J ce AUCKOHTHPA 32 ONPEACIITHE Ha HACTOAIIA CTOMHOCT.
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wAnugoc Bvneapua” EAJ Dunancoe omuem
3a 200unama, 3aevpueawia na 31 dexemepu 2024
benexkn kbM (pHHAHCOBHA OTHET

3. ChllecTBeHH CYETOBOIHH NMOJHTHKH (npoabKeHHe)
(3) Aoxoan Ha HaeTH Mua (IPOXL/KEHHE)
(iii) ITnanose c depunupanu doxodu (obe3uiemenusn RpU REHCUOHUPAHE) - NPOOVIINCEHUE

JpyKeCTBOTO MMa 3a/bIDKEHHE 32 W3ILIAWAHE Ha JOXOJ TpH HalycKaHe Ha TE3H CBOM CIIYXXHTENH, KOMTO ce
TICHCHOHMPAT B CHOTBETCTBUE C M3UCKBAHUATA Ha 1. 222, § 3 ot Konekca Ha Tpyna (KT) B Beirapns. CrobpazHo
Te3u pasnopentu Ha KT, npu npekpaTseane Ha TpyZOBUs JOTOBOP Ha CITyKHTEJ]l NPHAOOUI IPaBO HA MEHCHS,
paboToxaTenaT My H3NNama 0Ge3LETeHHe B pa3Mep Ha [BE MECEUHH GpyTHE paboTHU 3amwiatu. B ciyuaii, ye
PaGOTHHKBT WIH CIYXMTEIAT MMa HATPYNAH CTaX OT 10 M MoBeue TONUHH KbM [araTta Ha IEHCUOHHpAHE,
00e3IeTeHMETO € B pasMep Ha IeCT MeceunH 6pyTHH paGoTHH 3amiaTy. B NOTBIHEHME, B CIyyail, 4e paGOTHHKBT
HITH CTyXUTEIIAT HMa HATPyTaH CTax B JIpykecTBOTO OT 15 romHy, 06e31MeTeHAETOo € B pasMep Ha 0ceM 6pyTHH
3amwnaTu. O6e3MEeTEHNETO Ce YBeAudaBa 1 ¢ 1o 50 B, 3a BesAKa MPOCITY)KeHa TOJIMHA HEMPEKBCHAT TPYAOB CTaXK
B JlpyxectsoTo. B Benexka 23 e omoBecTeHa cymMara Ha HA4HCIEHOTO 3a0BJDKEHHE, KaKTO M OCHOBHMTE
AOTyCKaHUA, Ha 0a3aTa Ha KOWTO € M3BBpIICHA OLEHKaTa My. OLEHKAaTa Ha 3aIbIDKEHHETO € H3BBPIICHA OT
JTHUECH3APAH aKTIoEP.

CoriacHo m3uckeanmsata Ha MCC 19 Jloxooum Ha HaeTH muua JlpyxecTBOTO HpH3HABA 3aABIDKCHHS 32
o0e3INeTeHns NMpH NEHCHOHMpPaHe, KOUTO C& H3YMCIABAT Ha 6a3aTa Ha Kpenuraya meToq Ha TIpOTHO3MpAHHTE
enuuuIp. [IeHCHOHHMAT aHTAXUMEHT NPEACTARNABA HACTOAMIATA CTOHMHOCT Ha JAe(HHUPAHOTO MEHCHOHHO
3aAB/DKEHUE KBM [aTaTa Ha OTYETa 33 (PMHAHCOBOTO ChCTOSAHME. HacTosmaTa CTOMHOCT Ha JehpHUHApaHOTO
3aBIDKCHUE CE ONPENeNs 1O NPOTHO3HUTE OBAENIH H3XONAMIU NMapHYHM NOTOLM, M3MON3BAMKH JIMXBEHUTE
TIPOLIEHTH HA NbPXKaBHUTE UEHHH KHIDKA, KOUTO MMAT CPOK 10 Mafieka CXOAEH ChC CPOKOBETE HA CHOTBETHHS
nacuB (BIxk Oenexka 23).

Upes KpeauTHus METOA Ha NPOTHO3MPAHUTE €IHHHL:

¢  CeOompejiens kakBa 9acT OT JOXONMTE C& OTHACAT 33 TEKyIIHsl [IEPHO/ M KAKBA YaCT 32 MPEAXOIHHA EPHOIH
H C€ MPaBH NPHOTH3NTENHA OLEHKA (aKTIOEPCKH MPEATIONONEHH ) 0THOCHO AeMOrpag)CKUTe MPOMEHINBI
(XaTo TeKy4ecTBO H CMBPTHOCT Ha HAETHTE JINLA) X (puHaHCOBUTE NPOMEHIIHBY (KaTO 610 HAPACTBAHE
Ha 3aniaTATe M Pa3XoAd 32 MEIUIMHCKO 00CIYXKBaHE), KOHTO Ie MOBIMAAT BBPXY CTOMHOCTTAa Ha
HOXOMuTE;

® Taka ONPEACICHHTE JOXOAW €€ NHCKOHTHPAT C OIJIEH ONPEACIAHETO Ha HACTOAINATA CTOMHOCT Ha
3a/(BJKCHHETO 32 H3INAMlaHe HA Ae()UHHPAHK JOXOIM H PasXOIHTE 3a TEKyIH TPYAOB CTaX.

TTpeonieHKATe, BB3HUKBAIIM OT IUIAHOBE C Ae(UHUPAHY OXOH, NPEACTABIABAT aKTIOEPCKH Ie4YaIOH U 3aryou,
KouTo ce mpusHaBar B JIBJl. HeTHu pasXonu 3a JHXBM M IPYTH pasXxojw, CBBP3aHH ¢ IUIAHOBE 3a Je(QUHUpaHu
AOXO01H, ce MPH3HABAT B NevanbaTa win 3aryGara.

Cymara, oT4eTeHa B OT9eTa 32 YUHAHCOBOTO CHCTOSHHME, PECTABIABA HACTOANIATA CTOMHOCT Ha 3abILKSHUATA
Ha JIpyXecTBOTO 32 06e3MeTeH s P NEHCHOHHUPAHE.

(n) IIpoBH3uN
IIpoeusuHTE Ce OLEHABAT Ype3 NUCKOHTHPAHE HA OYAKBAHHTE G'b IEIIH NapUYHH IOTOLM C IMXBEH NPOIEHT MpeIu

JlaHbIM, KOHTO OTpassBa TeKyllara NasapHa CTOMHOCT Ha NAPHTE BEB BPEMETO H PHCKOBETE, cnenuduanu 3a
3a/ibIDKEHHETO. OIMXBIBAHETO HA IMCKOHTHPAHATA CTOMHOCT C& MPU3HABA KATO (PHHAHCOB PA3XOA.
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nAnugoc Boazapua” EA] Dunancoe omyem
3a zoounama, 3aevpuieauia na 31 dexemepu 2024
benexxu kbM PHUHAHCOBHA OTYET

3. ChlecTBeHH CH€TOBOHH NOJIMTHKH (MPOABLIKEHHE)
(if) AKuMOHEpeH KaMUTAJ
Obuxnosenu axyuu

HOMbNHUTEIHATE PA3XOMW, MPAKO CBBP3AHH C W3JABAHETO Ha OGHKHOBEHWTE AKIHM Ce IPH3HABAT KATO
Hamanenue Ha COOCTBeHMA KamATal. JlaHbYHMTE €(EeKTH, CBbP3aHH C TPAH3AKUMOHHMTE pasXoad IpH
KanuTajioBa TPaH3aKIUI e OTYNTAT B ChoTBeTCTBHE ¢ MCC 12,

(x) JInzunr

(i) Kamo ausunzononyuamen

B HaganoTo Ha morosopa JIpyXeCTBOTO MpeLEHsBAa NAJH JOTOBOPHT NPEJCTABIABA WIH CBABP)KA JIH3HHI.
JloTOBOPBHT MpENCTABNsBA WM CHIBPHKA JM3MHT, aKO 10 CHIATa HA TO3H JIOTOBOpP Ce NpPEXBBPIL CPEILLy
BB3HArpax/eHHe IPaBOTO Ha KOHTPOJ Ha/l H3MON3BaHETO Ha a/IcH aKTHB 3a ONPe/ieNieH IIepHo/] OT BpeMe. 3a 1a
OLEHM JAJld MO CHJIATAa Ha JOTOBOP €€ NPEXBbpIA MPaBOTO Ha KOHTPOJ Haj, M3MON3BAHETO HA JAfeH aKTHB
Hpy»xecTBOTO M3MOMN3Ba AehHHUIEATA 32 Tm3uHT B MCDO 16.

KbM HauanHarta JaTa HIA TpH NPOMsAHA Ha OOTOBOP, KoiTO ChAbpXKa JIM3WHIOB KOMIIOHEHT I[py)KeCTBOTO
pasnpenciii Bb3HarpaXxXiceHUeTo 110 JOroBopa KbM BCEKH JIM3HHI'OB KOMIIOHEHT Ha 6a3aTa Ha OTHOCHUTEIHATA My
€IMHUYHA [ICHA. 33 JTH3HHIUTE HA MOTH I[py)KCCTBOTO c 1/136pano Ja HEC OTACIIA HEJIM3UHI'OBUTE KOMIIOHEHTH 1
Aa OTYNTA IU3HHTOBUTE H HEIM3WHIOBHTE KOMIIOHCHTH KaTO €WH JIM3WHIOB KOMITOHEHT,

KbM HavanHata JaTa Ha JIN3UHTa I[py)l(eCTBOTO NpHU3HaBa aKTHB C IIPaBO HA MOA3BaHE H NACHB II0 JIM3WHI.
AKTUBBT ¢ IpaBO Ha IIOJI3BAHE ITBPBOHAYAIHO CE€ OIICHSABA MO IICHA Ha l'IpPIZ[06I/IBaHe, KOATO IMPEACTaBIIsIBA
IIbpBOHAYAIHATA CTOMHOCT HA MacuBsa 1o JIM3UHIra, KOPHrupana ¢ BCHYKY JIN3HHTOBH ILIallaHuA HalpaBeHH KbM
WIH NOpeayd HavYalHaTa J[daTa, IUIIOC BCHYKH HM3BBPIICHH NbPBOHAYAIHM JHPEKTHH pPa3XoOH, KaKTO0 U
HpH6JIH3HTeJIHa OIICHKa Ha Pa3sXOJMTe 3a ACMOHTaX H NPEMECTBAHE HA OCHOBHMA aKTHB MJIM Bh3CTAHOBABAHE HA
OCHOBHHA aKTHB WY HA TEPEHA, Ha KOHTO € Pa3noNI0KEH, HaMaJIeHa C TIOYYCHUTE CTHMYJIH I10 JIM3HHIA.,

AKTHBBT € IPaBO Ha NONI3BAHE C& AMOPTH3MPA MOCTEABAIIO Ha 6a3a NMHEHHAT METOA OT HAYATHATA JATA JIO Kpas
Ha CpoKka Ha JM3MHIA, OCBEH AKO JIH3MHIBT HE MNPEXBBPIA COOCTBEHOCTTa BBPXY OCHOBHHA aKTHB HA
Zlpy’ecTBOTO KbM Kpasi Ha CPOKa Ha JI3MHTA WIH LEHATa Ha NpUIo0WBaHe HAa aKTMBA C IPABO HA IION3BAHE
0TpasaBa, 4e J[pyXKeCTBOTO e yNpaKHH OMIAA 32 MOKyNka. B TO3H ciydaii akTHBBT ¢ MpaBo Ha MOI3BaHe e
Obie aMOPTH3MpaH HA ChIaTa 6a3a, KAKTO TE3M UMOTH WM CHOPHKEHWS HIH obopynBane. B nombiHeHne
AKTHBBT C NPaBO Ha [I0JI3BaHe NEPHOAMYHO Ce HAMAISIBA CBC 3aTy0H OT 06€31EHKa, aKo Ce Hajlara M ce KOpPHTHpa
C OTIpe/Ie/ICHH NPEONICHKH Ha NacHBa MO JIM3MHTA.

ITacHBBT 110 IU3KMHra MEPBOHAYATHO Ce OLEHABA 10 HACTOSWATA CTOMHOCT HA JIM3MHTOBUTE [UTAIAHHS, KOUTO HE
Ca IUIATeH! KbM Ha4allHaTa AaTa, JUCKOHTHPAHH ¢ TUXBEHHS NPOLCHT, 3AT0XKEH B IM3HUHTOBHS HOTOBOD HIH 2KO
TOi He MOXKe Ja Oblle HeMmoCPeNCTBEHO ompeleneH, JIPyKeCTBOTO W3MOJI3Ba NM(EpPeHLUANHNA CH JHXBEH
HPOLEHT KATO JMCKOHTOR MPOLIEHT.
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»Anugoc Bvazapua” EAJ] Dunancoe omuem
3a 200unama, 3aevpuisawia na 31 dexemepu 2024
Benexkn KbM (pHUHAHCOBHS OTYET

3. ChillecTBeHH CUETOBOIHN MOMHTHKH (npoabKeHHE)
(x) Jlusnur (npoaniukenne)
(i) Kamo nusunzononyyamen (npodvasncenue)

ZlpyxecTBOTO ONpenens AubepPERUHANHIA CH JHXBEH MPOLEHT, KATO [0Tydasa THXBEHH IIPOLEHTH OT PasinyHu
BHHINHM (DHHAHCHPALUH M3TOYHHIM ¥ TPABH KODEKIWH, 33 [a OTPa3H YCNOBHATA HA JM3HETA M THNZ Ha
JH3MHTOBAHHS aKTHB,

JIM3MHroBHTE TNAIIAHNS, KOHUTO Ce BKIIOYBAT TIPH OTIPEIICIIAHE Ha IIaCHBA M0 TW3HHra BKIIOYBAT CIETHOTO:

- $¥KCcHpaHU MIAMARAS, BIIIOTHTEIIHO (HKCHpaHHUTE TIO CHIECTBO [UIAIIAHYA,

- IPOMCHIMBY JIM3UHT OB MJIAIIAHHA, KOUTO 3aBHCAT OT MHAEKC MIIH IPOLEHT, KOHTO €a OlEHEHH cnopen
CTOMHOCTTa Ha WHIEKCA WIH IPOLICHTA KbM HA9aIHATA JATa;

- CYMH, KOMTO €€ 04YakBa Aa OBAAT NBLIKMMH OT JM3MHTOIOMYYaTeNs IO rapaHIMATE 32 OCTaThYHA
CTOHHOCT;

- lICHaTa Ha ynpaXHABAHE HA ONLWMA 34 MOKYIKA, KOATO € AOCTATBYHO CUIYPHO, 3¢ JIpYXECTBOTO Ime
YUP2XKHH, JTU3HHIOBH IUTAlNAHKA BbB BH3MOXHHA NIEPHOJ 32 YIPaXKHABAHE HA IIOJHOBABAHE, KO JApyXecTBOTO €
AOCTAaTLHIHO CHIYPHO, Y€ II¢ yNpaXHH OMNIMATA 33 yAbIDKaBaHe W CAHKIHMH 33 T0-DAaHHO IIPEKpaTABAHE Ha
JIU3MHTA, OCBEH aKo JIpy»eCTBOTO € pa3yMHO CHUI'YPHO, 4€ HAMA Ja TIPpeKpaTH JIH3UHTA NO-paHo.

IlacuBsT o siM3MHTa ce OLICHARBA 110 aMOPTHU3HpaHa CTOMHOCT KaTo Ce W3MON3Ba e(beKTI/IBHPIHT JIMXBEH NPOLICHT.
ITacuBeT Ce TIPEOLCHSABA, KOraTo € HAIULE nopoMaHa B 6paemuTe NH3UHTOBH IUVAIMaHUsA, NPOM3THYAIMH OT
TNPOMsAHA B UHACKC WIH NPOLIEHT WIHM aKo Ma npoMAHa B npuﬁnnsnTenHaTa OII€HKa Ha pr)KGCTBOTO 3a cymMmara,
KOATO ce OYaKBa 1a OBl IIaTeHa o T apaHlHH 32 OCTAThYHA CTOHHOCT, aKO I[I)Y)KCCTBOTO IMMPOMCHH OLICHKaTa
CH 3a TOBa Jaiy I YIIPpaKHHA TNOKYIIKa, YAbJXKaBaHE WIH ONLUA 3a TNPEKPaTABAHC HITH aKO € HATULIE poOMsAHA B
BBB Q)chnpaHnTe IO CHIIECTBO TU3HHTOBH ITNAIIAHHA.

Koraro macuebT mo mmsusra C€ TIPpCOLCHABA M0 TO3H HAYUH CE& NpaBH CHOTBETHA KOPEKIIMS Ha bamancorara
CTOMHOCT Ha aKTHBa C NpaBo Ha TIOJI3BAHE WK C€ OTYHTA B NIeYalIOu u 3ary6n, ako GaylaHcOBaTa CTOHHOCT Ha
aKTHBA C [IpaBO Ha INOJI3BAaHE € HaMaJIeHa 10 HyJa.

HpyXecTBOTO TpencTaBs aKTHBA C TNPaBO Ha IOJ3BAHE, KOMTO He OTTOBAapAT Ha OINpejc]eHHeTo 3a
MHBECTUIHOHCH UMOT U NTAaCHBHTE IO JIH3MHIA KATO OTJETHH MOUNUH B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE,

Kpamxompaiinu nusunzu u nusunzu na akmueu Ha HUCKA cmoiinocm

ApyskecTBOTO € M36pano Aa He NPU3HABA AKTHBHY C IIPABO HA TIOM3BAHE ¥ ACHBH 1O JIM3HHT 33 JIU3MHIH HA AKTHBK
Ha HHCKa CTOHHOCT H KPaTKOCPOYHH JIM3UHTH, JIpYKeCTBOTO PU3HABA IM3MHTOBHTE ILIALIAHHS, CBBP3aHH C TE3U
JIH3HMHTH KaTO Pa3sXxoJi Ha JuHeliHa 6a3a 3a HepHOa Ha IU3MHTa.

(i) Kamo nusunzooamen

JlpyeCTBOTO He e CTpaHa 110 JOTOBOPH 33 JIM3UHT B KAYECTBOTO My Ha JIM3HHTOAATEI.
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3. ChluecTBeHH CYETOBOAHH NOJUTHKH (MPOXbIKEHHE)
(1) ITpuxoan
(i) Ipuxoou om npooaxicéa na hpodyKyus u cmoxu

Coriacio MC®O 15 IIpuxonu OT JOTOBOPH ¢ KIHEHTH, OPUXOIHTE Ce TIPH3HABAT, KOTaTo KIHEHTHT IOIYTH
KOHTpON BpXY cTOKHTEe. O6HuaiiHO JIpykecTBOTO MpoJara CTOKHTE ChC CYXOMbTeH TPAHCIOPT (GPaHKO CKIaja
Ha NMPOU3BOJUTEIIA WK APYT HACT CKIal, B KOATO JIpyXkeCTBOTO ChXpaHsABa H OT KOWTO peamusupa cTokuTe. B
TO3H CITy4aii KOHTPOBT Ha CTOKHTE C€ IPEXBhPIIA B MOMEHTA Ha HATOBAPEAHETO HM HA TPAHCIIOPTHOTO CpelcTBo,
C KOETO CTOKHTE C& IOCTABAT HA KIIMEHTA, B KOHTO MOMEHT Ce IIPEXBBLPIIAT M PHCKOBETE H HON3NTE, CBEP3aHH ChC
coGerBerocTTa. Korato Jpy»ecTBOTO IIpofaBa CTOKM C MOPCKH HIIH PeUeH TPaHCIIOPT, KOHTPONBT Ce NPEXBBPIA
C HAaTOBApBAHETO HA CTOKATA HA MIABATENHOTO CPEACTBO. 3a NMpPELEHKAa HA MOMEHTA, B KOHTO Ce MpeXBhpIi
KOHTpOJBT, C€ B3€MAT IPEABU]L CIETHATE HaKTOpH:

I[aJIH HPY)KCCTBOTO HMa CpHICCTBYBAILO MPAaBO Ha IUIAINAHE 3@ CTOKaTa — aKo KJIHEHTHT € MMOHACTOAIIECM
3adbJIKCH Ja 3ailIaTy 3& CTOKaTa, TOBa MOJXKe J1a O3HA4aBa, de B 3aMJHa € Iomy4wjl Bb3MOXHOCTTA Ja PhKOBOIH
H3II0JI3BAHETO Y 3 ITOJYyJaBa I10 ChINECTBO BCHYKH OCTAHAIM MMOJI3H OT CTOKara,

JlarmH KTHEHTBT HMa 3aKOHHOTO TIPABO Ha COGCTBEHOCT BbPXY CTOKATA — 3aKOHHOTO IPABO HA COGCTBEHOCT MOYKe
Aa TOKa3Ba KOA CTpaHa MO JOToBOpPa MOXe Na PHKOBOIM H3MOJI3BAHETO M Ja HONyYaBa IO CHIIECTBO BCHUKH
OCTaHAIH IOJI3K OT Hes WK /Ia OTPAaHIYM JOCTHIA HA IPYTH NMPEANPHATHA A0 Te3H noisu. [IpexsbpisHeTo Ha
3aKOHHOTO NPaBO Ha COOCTBEHOCT BbPXY CTOKA MOXeE A 03HAYABA, Ye KIMEHTBT € MOMY YT KOHTPOI BEPXY Hedl.
AKO NpENPUATHETO 32114382 3aKOHHOTO NIPABO HA COGCTBEHOCT CaMo KATO 3allUTa CPEIty HeIUTAAHE OT CTpaHa
Ha KIIMEHTA, TE3H NPaBa Ha NPENNPHATHETO HE BH3MPENATCTBAT KIMEHTA A OTyYH KOHTPOJ BBPXY CTOKATA;

Hamu JIpy:XecTBOTO € NMpeXBHPIWIO (U3MUECKOTO BIAJeHHe BBPXY CTOKATAa — (DH3MYECKOTO BJIANEHHE Ha
KIHMCHTa BHPXY CTOKaTa MOXE /a [I0Ka3Ba, 1€ KIMEHTHT HMa CMIOCOGHOCTTA Ja PHKOBOMH M3IION3BAHETO H A4
Tio;TyHaBa 10 CHIIECTBO BCHYKH OCTAHAJIH [OJI3H OT HeA WM Ia OTPaHMuM JOCTBIA Ha APYTH TPEATPHATHS KO
Te3H nonzu. B3eMa ce mpeaBuz, Ye B HAKOH ciyuan (H3MUECKO BIaeHHE MOXeE H [a HE CHBIAJA C KOHTPOIA
BBPXY 21IeH aKTHB (HallpHMep NpH CTIOpasyMeHHs 33 0GPaTHO H3KYIyBaHe M JOTOBOPH 33 KOHCHIHALHS);

Jlanu KINeHTHT HOCH 3HAYUTEIHHUTE PACKOBE U HOT3H OT COBCTBEHOCTTA BBpPXY CTOKaTa — MNPEXBLPIITHETO KbM
KIIMCHTa Ha 3HAYMTEHUTE PHCKOBE M MON3H OT COGCTBEHOCTTA BBPXY CTOKATA MOXE Ja IOKa3Ba, de TOoil e
TIOTYyqHNT BB3MOXKHOCTTA 1 PbKOBOAH H3MOI3BAHETO M 12 MOJIYYaBa IO CBIIECTBO BCUYKK OCTAHAAM MON3H OT
Hed;

I[a.nn KNUCHTBT € MPHEI CTOKAaTa — HNpPHEMAHETO Ha CTOKAaTa OT KIMEHTa MOXE Aa MOKa3Ba, Y& TOif € IOy THIT
BB3MOXHOCTTa Ja PbKOBOAH M3IIOJI3BAHETO U Ja noJiyqasa I10 ChieCTBO BCHYKH OCTAHAIH IIOJ3H OT Hesl.

O6mkHOBEHO 3a NpomaXOWTE Ha CTOKM KyNyBa4hT HAMA TNpPaBO Ha BpPHUIaHE Ha CTOKWTE. B cmyuail, ue
ONpEAe/ICHH IOTOBOPHU NO3EO/IABAT Ha KIIHCHTA J]a BPHE OGPATHO CTOKA, NPHXOLBT CE PM3HABA TEKYIIO, KOTaTo
MOX€ [1a Ce HalpaBH PasyMHa NPHONM3HTENHA OLICHKA HA BHPHATHTE CTOKH, P YCIOBHME Y€ BCHYKH APYTH
KPUTEPHM 32 NPU3HABAHE HA IIPHXO/IUTE €A H3NBJIHECHH. AKO HE MOXe Ja ObJie HaNpaBeHa Takapa NPUOIH3HTENHA
OIICHKa, TOTaBa C¢ OTJara MPH3HABAHETO HA IIPHXO/a, 10 MOMEHTA, KOraTo MOe /ia C& HallpaBH pa3syMHa OIIEHKA
Ha BBPHATHTE CTOKH.

I'Ipm(oz(me oT npoz[axcﬁa Ha CTOKH BKJIFOYBAT YacTTa OT JOTOBOPEHATA IIpoJaxKHa NeHa, OTHacAIa CE 3a CTOKaTa

¥ BCHYKH JIPYTH €IEMEHTH OT NPOJAKHATA LEHA 1O AOrOBOpA, CRLP3aHU ¢ OPTaHM3MpaHe Ha JOCTABKATA /0
KJIMEHTA (B TOBA YHCJIO TPRHCIOPT M 3aCTPAXOBKH).
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3. ChILeCTBEeHH CYETOBOIHH IONHTHKH (NIPOABIIKEHHE)
(1) IIpaxoan (IpoabKenne)
()) lIpuxoou om npoodasicba Ha npodyKkuus u cmoku (npodvancenue)

Ceriacao MC®O 135, npuxoaure ce IIPU3HABAT 33 Te3d JOTOBOPH HO CTENEHTA, IO KOATO € BEPOATHO, Y& HAMA
A2 BR3HMKHE 3HATUTEIHO HAMANCHHS B Pa3Mepa Ha NPU3HATHTE 0 MOMEHTA KyMyJIaTHBHH npuxoju. B pesyntar
Ha TOBa, 3a IOroBOpuUTE, MpH KOUTO JIPYKECTBOTO He € B CHCTOAHHE [ HANPABM Pa3yMHA OLICHKA Ha BEpHATHTE
CTOKM, MPUXOJHUTE Iie ObJAT IPU3HATH II0-PAHO, OTKOJIKOTO, NP H3THYaHE HA CPOKa 32 BpBLIaHE MM KOraTo
PasyMHa OLCHKA MOXE 7a c¢ HalpaBH. JIpy’XecTBOTO OLiEHABA M NpPH3HABA KbM Kpasd HA OTYCTHHA TIepuon
OTCTBIKH 3a 00€M, KOWTO ABIKH KbM KIHEHTH IO JOTOBOPH NPH H3NBJIHEHHE HA CIIEHH()HYHM YCIOBHA.
OTcThIKMTE Ce OTIUTAT KATO HAMAJICHHE Ha TPUXOIUTE U 3a0bIKCHHE KbM KINEHTHTE (TTACHBH 110 JJOTOBOPH).

Korato (1 xaro) 6s1e yNOBIETBOPEHO 3aABIDKEHHE 33 H3MbIHEHHE, JpyXecTBOTO MpU3HABA KATO NPHXOL
CTOHHOCTTa Ha LeHaTa Ha cnenkara. [Ipu ompenensHe Ha eHata Ha chenkara JIpyXKecTBOTO B3eMa TIpEeABHA
YCTIOBHATA HA JOTOBOp2 M OOMYaiiHHTe CH THPrOBCKM NpakTHKH. LleHata Ha cjeNkaTa e pasMepbT Ha
BBL3HArPAXKACHHETO, HA KOMTO JIpyKeCTBOTO OYaKsa fia MMa NPaBo B 3aMsHA HA NPEXBHPISHETO HA KIMEHTA HA
O0eIaHATe CTOKM WIH YCIYTH, C H3KIIOYEHHE Ha CyMHUTe, ChOGPAHH OT MMETO Ha TpeTH cTpaHu. O6emanoTo B
A0roBOpa ¢ KIIMEHTa Bh3HAT pakACHHE O0HYaliHO BKINOYBA caMO (GUKCHPaRH CyMH.

(ii) Ilpuxoou om ycayzu

JpyKecTBOTO YHOBNETROPABA 3aIbIDKEHUETO 34 HM3MLIHEHHE HA YCIIYyTHTe W IPU3HABa NPMXOJH OT YCIYTH
TEUECHHUE HAa BPEMETO, aKO € ClIa3eH e[IVH OT CICAHUTE KPUTEPHH:
® KIHCHTHT €HOBPEMEHHO NOJIyYaBa U IIOTPeOsBa MON3UTE OT YCIYTHUTE;
® B pe3yJTar oT AeitHocTTa Ha JpyXKecTBOTO ce ¢h3aBa Wil nofo6psABa akTUB (HaNpHMeEp HE3aBbPIIEHO
HPOU3BOJCTBO), KOHTO KIHEHTHT KOHTPOIMpPA B X043 Ha CH3AaBaHETO IIIH NoAoOpABaHETO HA AKTHBA;
HIn
¢ B pe3yaTaT oT JeilHocTTa Ha JIpy)KeCTBOTO HE C€ Ch3MaBa akTHB C anTepHaTHBHA ynoTpeba 3a
JpyXecTBOTO M TO pasmonara c 00BLP3BAINO NPaBO [a NOMYYW NNAMAHE 3a W3BBpLIEHATa KbM
CHhOTBETHATA AAaTa ACHHOCT.

3a BCAKO 3a/(bIDXCHAE 32 H3MBIIHEHHUE, Y/IOBJIETBOPEHO C TEUeHHE Ha BpeMeTo JIpysKeCTBOTO NpU3HABA DPUXOHTE
C T€ICHHC HAa BPEMETO, IpE3 H3MEPBAHE Ha HAIPEBKA (€Tl Ha 3aBbPLICHOCT), IOCTHTHAT OT HETO, KBM ITHIHOTO
YAOBIICTBOPABAHE HA 3aNBIDKCHHETO 33 M3NbjiHeHue. IIpH M3MEPBAHETO HA HANpedbKa LEJTA € Ja Ce OMMIIe
AIEHHOCTTA Ha JpYKEeCTBOTO MO NPEXBBPITHETO HA KOHTPOJIA BBPXY YCIYTHTE, KOMTO ca 0GEIAHH Ha KIHEHTa
(T.¢ yHORICTBOPsiBAHE HA 3aBIKEHHETO 32 U3NBAHEHHE HA MPSIPHATHETO). HpyecTBoTO npiiara equHeH
METO/l 32 M3MEPBAHE Ha HANIPETbKa 32 BCAKO 3albIDKEHHE 32 H3MbTHEHHE, Y/I0BISTBOPEHO C TEYCHHE Ha BPEMETO,
M TO PHATAra TO3M METOJ MIOCIEJOBATEIIHO 32 CXONHH 3a/ThJDKEHH 32 M3IThJIHEHHE M TIPH CXOAHH 0GCTOATENCTBA.
ErambT Ha 3aBBPIICHOCT 3a ONpeneNsAHe Ha CyMaTa Ha NpUXo/ia, KOWTO /1a ce NPH3Hae, ce OlleHABa Ha 6asata Ha
aHaNy3 38 U3BbPIIEHATa paboTa. B kpas Ha BcekH OTHeTeH repHoy Iy eCTBOTO H3MEpPBa OTHOBO CBOS HaIpexbK
KBM IThJIHO YPEX/aHe Ha 3a/IbIDKEHACTO 38 U3IbJIHEHHE, YIOBIETBOPEHO C TEYEHHE HA BPEMETO.

Koraro ropuure kputepun He ca ynosnersopeHu, JIpyxecTBOTO MPH3HABA IPHXOIH OT YCHYTH KEM ONPEAEsIcH
MOMEHT BB BPEMETO, KOHTO 0OOH4aliHO € MOMEHTHT Ha IIPHKIIIOYBAHE HA YCTyTaTa M MPHEMAHeTo i OT KIHeHTA.

(iii) IHpuxoou om naem
ITpuxomwre OT HaeMH Ha aKTMBH Ce NPU3HABAT B Neyanby U 3ary0u 1o THHEeSH METOJ 3a Tepuoia Ha Haema.
Iomydenn nOMbIHUTENHA IUTAMAHNS e TPH3HABAT KATO HEAE/IMMA 9acT 0T OOIIHS IPUXOJ OT HaeM 3a TlepHoIa

Ha HaeMa. IIpuxozu OT HaeM OT jnajeHM 3a mpenacmaHe oT JIPyECTBOTO HMOTH Ce NPH3HABAT KaTo IpyTrH
TOXOMH.
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3. ChimecTBEHN CHETOBOAHH NOJHUTHKH (MPOIbJDKEHHE)
() Ilpuxoau (MpoALGKEHHE)
(iv) IIpooasicOa na Mamepuanu u HemeKymi aKmueu

Ieuantnre wiu 3ary6ute, Bb3HUKBANIM NPU NPOAAKGATA HA MMOT, MAIIMHA KA CHOPBKEHHE, ce POPMHUPAT OT
HpUXofuTe OT npoiaxbara, GanaHcosaTa CTOMHOCT Ha AKTHBA KbM MOMEHTa Ha OTIHCBAHETO W Pa3sXOAUTE 32
npogax6a. [leqanbure/ 3ary6ute ce kracupUIMpaT ¥ NPeACTABAT HETHO CHOTBETHO Kato JIpyru aoxomu / Jpyru
pasxonu. AHAIOTHIHO Ce OTIMTAT U IIPOAAKOUTE HA MATEPHAIIH.

(v) Oyenxa oanu Jpyscecmeomo Oelicimea Kamo azeHm win npUHWURGTR

3a BCeKH KOHKPETeH BHJI IOTOBOP 3a Mposiaxta Ha CTOKH JIpy>KeCTBOTO NPaBM aHANW3 ¢ 1€ A3 MPELEHH Jalu
AEHCTBA KAaTO areHT WM NPMHUMIAN. 3a Tasu IpeleHka JIpyKecTBOTO Ce PHKOBOAM OT MHOKECTBO (haKTOpH B
TAXHATA ChbBKYNHOCT, OCHOBHHTE OT KOHTO Ca:
e jmanu [Ipy>KeCTBOTO HOCH ITIOCTHATA OTTOBOPHOCT 32 M3ITBIIHEHHE HA JOTOBOPA,
¢ Jlany H JIOKOJIKO HOCH PHCK OT IIOTHBZHE Ha MaTepHalHUTE 3allacH TPeNy WU cliell poaaxba Ha
CTOKHTE, N0 BpeME Ha €KCIEAMIMATA WM IPH BPBIIAHe HA HPOIYKTHTE,
Jany npuao6uBa H B KO MOMEHT COGCTBEHOCT M KOHTPOJ BBPXY CTOKHTE,

®  JIOKOJIKO € M3JI0XKEHO Ha KPEAHUTEH PUCK U Ap.
(m) ®UHAHCOBH NPHXOAH M Pa3X0JH

DHHAHCOBUTE NPHUXOAY BKJIHOYBAT NPHUXOJM OT JMXBH [0 MHBECTHPAHM CPE/CTBA W Medaiba OT ONepalyy B
IyXJAECTpaHHa BalyTa. IIpuxox OoT nMXBH Ce NpH3HABA B MOMEHTa Ha HAYMCIABAHETO My N0 METOAA HA
e(eKTUBHATA JIMXEA.

DHHAHCOBHUTE PAa3X0M BKIIOYBAT Pa3XOMIM 32 JIMXBH IO 3a6MH. PasXo/Iy 10 3aeMu, KOUTO He ca IPAKO CBBP3aHM
¢ NpHI0GHBAHETO, CTPOMTENICTBOTO MM NPOU3BOJICTBOTO Ha OTFOBApALl HA YCNOBMATA AKTHB, CE IPH3HABAT B
reqantu

H 3ary0¥ KaTo ce M3N0JI3Ba METOAbT Ha e)eKTHUBHUA JIMXBEH IPOLEHT.

IMeyan6u ¥ 3ary6u OT BaylyTHH KYPCOBH PaslIMKH CE OTUHTAT Ha HETHA 6asa.

(1) Janbuu BHPXY 40X0Aa
JaHBKBT BBPXy Nedanbara 3a roAMHaTa NpeCTABABA TEKYIH i OTCPOYEHH AaHbLH. JaHLKBT BHpXY nedanéata
Ce Npu3HaBa B Ne4aiGH ¥ 3ary0H, ¢ M3KMOYEHHE Ha TO3H, OTHACHIL Ce 3a OM3HEC KOMOMHALIMH WK 3a CTATHH,
KOUTO €A IPU3HATH AMPEKTHO B COOCTBEHMS KAITUTAN, WIH B APYT BCEOOXBATEH JOXOL.
(i)  Texyuj oanvk
TexymuaT nansk € 09aKBaHOTO JAHBYHO 3a/TbIDKCHHE WM B3EMaHe BbpXy o6niaraeMarta revanta Win 3ary6a 3a
roanHaTa, NPUIaraiiki JAHBYHUTE CTABKH, BIE3NH B CHNA, WIH N0 CHIIECTBO BHBENSHM KbM OTUETHATA JaTa, U

BCHUKH KOPEKLHH 32 JaHbYHU 33Jb/DKCHHA MIM B3EMaHUS 33 MPEIXOAHH roAMHM. TeKyIMST AaHBK BKIIOYBA
CBHIIO JAHBYHH e€(PEeKTH OT JUBUACHTH.
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3. ChulecTBEHH CUETOBOIHH NOJIMTHKH (IPOTbIIKEHHE)
(1) lanbuu BHPXY 10X04a (IPOAL/IKEHHE)
(i) Omcpouen danvk

OtcpoucHuTe TaHBLM Ce M3UHMCIABAT BbPXY BPEMEHHHTE PasiHKM MEXAy CYMHTe HA AKTHBHTE H TIACHBHTE,
TPH3HATH BEB (YMHAHCOBWS OTHET, K CyMHTE H3MON3BAHH 32 JAHBYHH Lenu. OTCPOUEH AaHbK He Ce IPU3HABA 3a:
¢ BPEMCHHA PA3NMKH OT MHPBOHAYATHO NPU3HABAHE HA aKTHBH U IACHBH IIPH CAENKA, KOATO HE € GM3HEC
KOMOUHALIFIA M KOATO HE 3aCATa NCIAntH i 3aryGy, HHTO 33 CYETOBOJIHH, HUTO 33 JaHEYHM LEJIH,
® PAa3MKH, CBHP32HH C MHBECTHLMH B JBIIEPHH TNIPEANPUATHA H CBBMECTHO KOHTPONMPAHM TPENIPHATHSA,
AOKOJIKOTO € BEPOATHO, Y€ Te HAMA Jia HMaT 06paTHO NPOosBIIeHHE B 0603pHMOTO G IelIe; U

®  obOmaraemu BPEMCHHH Pa3NuKH, Bb3HUKBAIIH OT ITPBOHAYAIHO IIpU3HABAHE Ha peIryTamus.

OTcpo‘{eH AaHBK CC OLCHABA MO NAaHBYHHMTE CTABKH, KOUTO €& 0YaKBa Ja ce NpUIAraT 3a BpEMCHHUTS Pa3JIMKH,
KOraTo 1€ ce npogaBsaBar OﬁpaTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJA, WIH Ca BHBEACHM IO CHIIECTBO KBM
OTYE€THATa Jara.

OTCPOIICHPITC AaHbYHH aKTHBH U NTACUBH C€ KOMIICHCHpAT CaMO ako HMMa IIpaBHO OCHOBAHME 3a NMpHCIIaJJaHEe Ha
TCKYIIIH JaHbYHW aKTHBH H IIACHBH, H T€ C€ OTHACAT IO JAHBIM BBPXY neqa.nﬁaTa, HaJIOKCHH OT €JIHU U CHhIIH
JAaHBYHH BJIACTH.

AKTHB 10 OTCPOYEHH [aHBIH Ce HAYACIABA 33 HEM3MON3BAHATE JAHBYHM 3aryGm, KPeUTH U NMPHUCTIAJALIN Ce
BPEMCHHH PA3INKH, IOKOJIKOTO € BepOATHO Obaema o6naraema nevanba ga Gbe HanuuHa, Cpely KOSTO Te A2
MoraT ja 6baar usnonseand. OTCpoueHNTe JaHBYHYM aKTMBY Ce NPErNeXIaT KbM BCAKA OTIETHA NATA M Ce
HaMansBaT JOKOKOTO HE € BEPOATHO noBeve Ob/iella uirona Aa Oble peanusupana.

Ipn onpenensHeTo Ha TEKYMIMA W OTCPOYCHHS JaHBK JIpy’kecTBOTO B3eMa NPEABMA e(eKTa OT HECHUTYDHH
AaHBYHH MOUIMH U NATM JOMBIHHTEIHH JaHBIM WA TUXBH MOXE Ja Ca JB/DKHMH. JpyKeCTBOTO CMAT2, Ye
HATHCICHMATA 38 JAaHBYHH 32Jb/DKCHHS Ca afeKBAaTHH 33 BCHYKH OTBOPEHH NAHBYHM TOAMHM Ha GasaTa Ha
OLICHKaTa Ha MHOTO (aKTOPH, BKTIOUMTENTHO HHTEPNPETHPAHe HA JAHBYHM 3aKOHH M NpeAuumeH omut. Tasu
OLICHKA CE OCHOBABA HA NMPHONM3UTENHH OUEHKH M JONYCKAHHA M MOXKE [a BKIOYBA TPELCHKH 33 ObAeIIM
CH0uTHA. Mosxe J1a Ce NOSBH HOBa HH(pOPMALL, CIIOpes; KoATO JIpyXKECTBOTO /12 IPOMEHH CBOHTE NIpELIeHKH 33
a/IEKBATHOCTTA Ha CEHINECTBYBAIIUTE NAHLYHM 33[bJDKCHYA; TAKMBA IPOMEHH B JAHBYHHTE 3aIbKSHMS Gixa
3acerHalld pasxo/a 3a JaHbLM B IEPHO/Ia, KOTAaTO TaKoBa ONpeJeNane 6ble HANpPaBeHo.

(o) HoBu cTaHAapTH H passicHeHHsl, KOHTO He ¢a NPUJI0KEHH MO0-PaHO
CrepnuTe HOBM CTaHNApTH, NPOMEHH B CTAHAAPTHTE M PasiCHEHUS, onobpenn 3a mpunarade ot EK, He ca
3aBIDKMTEITHY 32 FOAUIIHMA IEPHON 3ano4Ball Ha | sHyapu 2024 r. 1 He ca GHIIH NPWIOKEHH IPH H3TOTBAHETO

Ha TO3K (PMHAHCOB OTYET. JIpyKECTBOTO IUIAHMPA A MPHIIOXKH TE3M POMEHH, KOTATO Te BII3aT B CHIIA.

Cmanoapmu, pasAcHenus u npoMenu ¢ Canoapmu, Koumo ne ca Guny RPUNOHcenU no-pano — 00oopenu 3a
npunazane om EK:

Usmenennsi Ha MCC 21 EeKTH OT NpOMEHHTE BHB BATyTHHTE KypcOBe: JIHIICa HA 3aMEHAEMOCT
(m3nanen na 15 aBryer 2023 r., B cuna ot 1 stmyapu 2025 r.)

CoraacHo MCC 21 EdexTr 0T IPOMEHH BbB BalyTHATE KYPCOBE, NPEANPUATHETO U3MOJI3Ba CTIOT OOMEHEH Kype

TIpH PEBOJI Ha TPAH3AKLMA B Uy KACCTPaHHA BANyTa. B HAKOM IOPHCIHMKIHM HE € HATMYEH CIIOT KypC, Thif KaTo
JajieHa BaIyTa He MOXke 1a 6b/ie OOMeHeHa B pyra BalyTa.
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4. CpmiecTBEHH CYCTOBOAHH NOJUTHKH (IPOALIAKEHHE)
(o) HoBH cTaHIapTH H passicHeHHs], KOHTO He €2 NPUIOKEHH N0-PAHO (TIPOIbIKEHHE)

Nsmenennsn na MCC 21 Edexrn oT npoMeHHTe BLB BAJIyTHHTE KYPCOBe: JIHIICA HA 3aMeHSIeMOCT
(u3napen Ha 15 aBrycr 2023 r., B cuna ot 1 sinyapu 2025 r.)(mpoab/skeHne)

MCC 21 beuwte usmenen, 3a da ce uzsicHu:

* KOra eJHa BaTyTa MOXe Jia ce 00MeHs B ipyra BajyTa; 1

* KaK eIHO IIPEeJINPHATHE OLIEHsBA CIIOT Kypca, KOTaTo BAlyTaTa He MOxXe 12 6b/1¢ 0OOMeHeHa.

H3MeHeHNATa BIUIIOYBAT U JOMBIIHUTEIHY H3HCKBAHKS 33 OLIOBECTABAHE, 3a A2 ce TIOMOTHE Ha HnoTpeduTeNUTE Aa
ONEHAT Bb3JCHCTBHETO Ha U3MON3BAHETO HA IIPOTHO3CH OGMEHEH KyPC BbPXY (PUHAHCOBHTE OTYETH.
JIpyeCTBOTO He OYaKBa Te3U MPOMEHH 12 UMaT edeKT 3a GHHAHCOBHA OTHET, KOraTo ObaaT NPUJIOKEHH.

Cmandapmu u pasacnenus, Koumo éce ouje He ca 0000penu 3a npunazane om EK:

PEKOBOJICTBOTO CYHTA, Ue € NOAXOASIIO J1a CE ONOBECTH, Y€ CIEAHHTe HOBH WU PEBM3MPAHH CTAHAAPTH, HOBH
Pa3jACHEHHUA ¥ IPOMEHH KbM CBIIECTBYBALIM CTAHAAPTH, KOUTO KbM OTUETHATA JATA ¢a Beue u3maneHu oT CrBeta
o MEXAYHapoaHH cueToBoaHHU cranfaptd (CMCC), Ho Bee ome He ca Grnn oxo6penwm 3a mpmiarase ot EK u
CBOTECTHO HE €a B36TH NPEABHA NPH H3TOTBAHETO HA TO3H MHAMBHAyaleH/ KOHCONHAWPAH (PHHAHCOB OTYET.
JlaTure Ha BIM3aHe B CHIIA Ha Te3d NPOMEHH IIE 3aBHUCH OT PELICHHETO 3a ONoOpeHue 3a npmiaraHe Ha EK.

MC®O 18 [IpeactaBsine u onoBecTsiBaHe BLB (pHHAHCOBY 0T4eTH (M3a4€H HA 9 anpun 2024 r., B CHIa OT
1 sayapn 2027 1.)

MC®O 18 zamens MCC 1 Ilpencrassue Ha ¢HHaHCOBH oTdeTH. OCHOBHMTE MPOMEHH B M3WCKBAHWATA Ca
00001IEeHH T10-0ITy:

- 1o - cmpyxmypupan omuem 3a newanbama unu 3azybama

C MCQ®O 18 ce BbBexaT HOBH OTPEEICHHS 33 MEXIUHHA CYMH Ha "OIepaTHBHA Medan6a” u "medanta win
3aryba mpezn $puHaHCHpaKe W JaHBK BBPXY AOXOAA", KAKTO M M3MCKBAHE BCHYKH NPHXOIM M PasXONH Aa Gbaat
PasnpeeneHy B TPH HOBM OT/IETHH KaTErOpUH B3 OCHOBA Ha OCHOBHHTE CTOIIAHCKH NEHHOCTH Ha JAPYKECTBOTO:
ONEpaTHBHA, HHBECTHLHOHHA U MHAHCOBA NEHHOCT.

CornacHo MCQO 18 apysxecTsara Beue HAMA 13 MMAT [PaBO Ja OTIOBECTABAT ONEPATHBHUTE pasxonau camo B
noscHUTeNHHTe Genexku. JIpyxecTBoTO I TpiGBa Aa NMpeicTaBs ONEPATHBHHTE PasXOAd MO HAYHH, KOWTO
Tpe/I0cTaBsl "HaH-TION€3HOTO CTPYKTYPUPaHO 0600IEHHE" HA CBOUTE PasXOH:

* II0 HNKOHOMHYECKH EJIEMEHTH;

* 0 (pyHKIMOHAIEH NMPH3HAK; WK

* 9pe3 M3IO0J3BAHE HA CMECEHO MPEACTABSHE.

AKO ONepaTHBHWTE DPa3XOM Ca TpPEACTABEHH N0 (yHKUHOHANEH NpPM3HAK, TOTaBAa CE NpMIATaT HOBH
OIIOBECTABAHHS.

- Hsmepumaﬂu Ha e¢ekmu3H0cmma Ha ynpaenenuemo — onogecmenu u obexm Ha o0um

MC®O 18 cbino Taka H3MCKBA HAKOM "PA3NIMYHK OT OGIIONPHETHTE CYETOBOIHH MPHHITANNA" H3MEPUTENH 2 Ce
OT4MTAT BB (uHaHCOBATE OTdeTH. Tolf BBBEkIA TACHA NeMHHIMA 33 H3MEPHUTENHMTE 3a ¢(EKTHBHOCT Ha
YIPaBIEHHETO, 3UCKBAIA Te 13 ObarT:

*  MEXIMHHA CyMa Ha NPUXOJUTE U Pa3sXOAHTE;

°  UW3NON3BaHH B MyOIHIHN KOMYHUKAIMK H3BBH (UHAHCOBHTE OTYETH, H

*  OTPa3fABaT MO3MIMATA Ha PHKOBOACTBOTO 3a (UHAHCOBOTO IIPE/ICTABIHE.
3a BCEKH TPeACTAaBEH M3MEPHUTEN Ha €(EKTHBHOCTTA HA YIDABJICHHETO, NPEANPHUATHATA TPAGBa 1a OOSCHAT B
Oenexka KbM (MHAHCOBHTE OTUETH 3alI0 M3MEPHTEIAT NPENOCTaBs ToNe3Ha HH(GOPMAIHs, KaK Ce M3YMCIABA H
Ila HaNIPaBAT BPB3KATa Ch¢ CyMa, onpenenena chriacuo MC®O.
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3. CoiecTBeHH CUETOBOAHH NMOJIUTHKH (npoabxeHne)
(0) HoBH cTaHAapTH U pa3sicHeHHSI, KOHTO He ¢ NMPHIOKEHH NO-PaHo (MPOIbJIKeHHE)

MC®O 18 IIpeacTaBsiHe H ONIOBECTSIBAHE BLB buHancoBH oTYeTH (M31a8€eH Ha 9 anpui 2024 1., B cHNa OT
1 sinyapu 2027 r.) (mpoabmaenne)

- llo-2onama demaiinnocm na ungpopmayusma

HoBusaT crampapr BKmO4YBa Mofo6peHH HACOKH 3a TOBA Kak NPeINPUATHATA TPYIIMpPAT HHPOPMALUATa BHB
unancoBuTe oTyetn. ToBa BKIMOYBA HACOKH 3a TOBA NAIH MH(pOPMALHATA € BKIIOYEHA B OCHOBHHTE €IEMEHTH
Ha ()MHAHCOBHTE OTYETH WIIH € JOIbIHUTENHO AC3arPETAPAHa B OSCHUTEIHITE TIPHIIOKEHHUS,

IpennpustusTa He ce HaCHPYABAT Na HANMEHYBAT IO3MLIMHATE BHB ¢uHaHCOBMA OTUET ¢ "APYTH" U Ca [UTHXHY Aa
OTIOBECTAT MOBeYe HHPOPMALHSA, KO NPOABIDKAT 1A IO TIPABST.

- Apyeu npomenu, npunosicumu KoM OCHOBHUME eneMenmu Ha dunancosume omuemu

MC®O 18 onpeaens oneparuBHata mewanba karto OTHPaBHA TOYKAa 332 KOCBEHHS METOJ 3a NMPENCTaBsHE Ha
TIapHIHUTE MOTOLHM OT ONEPATHBHA NEHHOCT U €NMMHHMPA BB3MOXKHOCTTA 33 KIaCH(HIHpaHe Ha MIAPHYHUTE
TIOTOLM OT JIMXBH H IMBUJCHTH KaTO ONEPATHBHH ACHHOCTH B OTUETA 32 IAPHYHATE OTOLH (TOBA Ce pasnn4aBa
3a IpYMECTBATA ¢ ONPENENCHH OCHOBHH CTONAHCKH AeHHOCTH). Toili CHINO M3HCKBA THPrOBCKATA penytanmus jia
Oblie IIpe/icTaBeRa HA OT/EIIEH Pell B OTYETa 33 (QHHAHCOBOTO CHCTOSHEE.

- Ilpemunasane

B rogumnuTe cu QUAAHCOBH OTYETH, WSTOTBEHH 32 [IGPHONA, B KOWTO HOBHST CTaHAapT C¢ MNpHIara 3a TbpBH
TIbT, NPEANPHATHETO OIOBECTABA 33 CPABHMTENHHMA NEPHON, HENOCPEACTBEHO NPEAXOXKIAII TO3H NEPHOJ,
PABHEHNE 33 BCCKH peJl B OTYETa 3a Teyanbara WK 3ary6ata MeAy IPEHsUUCIEHATe CyMH, IPeCTABeHH opH
npunarane Ha MC®O 18 u cymute, npencraseny npenu ToBa mpy npunarase Ha MCC 1,

Cnepnute n3meHennst M noaoGpeHnss Ha CTAHAAPTH He Ce 0YAKBAa Ja MMAT ChIUECTBeH edeKT BHLPXY
tuHancoBus oT4eT Ha JpyxecTBOTO:

MC®O 19 Jpmeprn apysxectra 6e3 My61MIHA OTYETHOCT: ONOBECTABAHUS (u3mamen Ha 9 Maii 2024 1.,
B cwia ot 1 anyapu 2027 1.);

e [loroeopu 3a enexkTpoeHeprus, 3aBHcema OT TMPHPOATA — M3MeHeHHs Ha MC®OO 9 u MC®O 7
(usnaneny Ha 18 nexemspu 2024 r., B cira ot 1 sAxyapu 2026 1.);

¢ Towm 11 na rogumnure noxo6penns (M3xameH na 18 ronu 2024 T., B ciia ot 1 aHyapu 2026 r);

*  Msmenenns Ha Knacuduxanus u nsmeprane na (unaHCcOBH HHCTpPyMeHTH — M3Menerns na MC®O 9
1 MC®O 7 (u3nanenu Ha 30 mait 2024 r., B cra ot 1 aHyapu 2026 T.).
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4, Onenxa Ha cIpaBeJUTHBUTE CTOMHOCTH

Hsikon OT c4eTOBOAHHTE IIOJNHTHKM ¥ ONOBECTABAHHA Ha JIPYKECTBOTO H3HMCKBAT OLEHKA HA CIPaBeTHBH
CTOWHOCTH 3a (PMHAHCOBHU H 32 He(PMHAHCOBH aKTHBHU M TTACHBH.

JlpyXecTBOTO € YCTaHOBMIIO KOHTPOJIHA PaMKa IO OTHOIIEHHE Ha OIIEHKATa HA CIIPaBeAIMBHA CTOHOCTH. ToBa
BKIIIOYBA (PHHAHCOBO-CYETORONICH EKHII, KOITO HOCH 06LIaTa OTTOBOPHOCT 33 HAJ30pa HaJ BCHUKU 3HAYMTETHH
OLCHKH Ha CTIPABE/IMBA CTOMHOCTH, BKITIOUMTENHO CIIpaBeIBY cToliHocTH B HHBO 3 ¥ moKnanBa AUpeKTHO HA
(hMHAHCOBMA AMPEKTOD.

B nomenHeHye, 3a uenuTe Ha (PUHAHCOBOTO OTYHTAHE, OLEHKHTE [0 CHPABE/IMBA CTOUHOCT €A KATErOpM3UpAHH
B HUBA: |, 2 WM 3 B 32BUCHMOCT OT CTENIEHTA, B KOSITO BXOJALIMTE JaHHH 33 OLIEHKA HA CTIPABEUIHBATA CTOMHOCT
ca HabMoJaeMH M 3HAYMMOCTTA Ha GaKTOPHTE 32 OLCHABAHETO HA CIIPABE UTMRATA CTOMHOCT B HelHATA LSIIOCT,
KOWTO HHBA a4 ONUCAHM, KAKTO CIIE/IBA:

. HuBo 1 — Bxomsmure 1aHHH ca KOTHpAaHU IEHH (HEKODHMIMPAHHM) HA AKTHBEH ITa3ap 33 MACHTHYHH
AKTHBY WIH NACHBU, 1O KOUTO J[pY>XeCTBOTO MMa AOCTHII KBM JaTATa HA OLCHABAHE;

. HuBo 2 — BXozsmpTe NaBHU €A PA3IMYHU OT LEHATE HA AKTHBEH I1a3ap, BKIIOYEHH B HUBO 1, KOUTO
TIPSAKO MK KOCBEHO €A JOCTHITHHM 3a HAaGMIOACHHE;

. Huso 3 — BXoasmmre naHHM ca HeHaGIOAAEMH BXOIAIIN JAHHH 33 JaJicH AKTHB WIH TACHB.

AKO BXOSIITE JAHHH, M3TIOJI3BAHM 32 OLICHKA Ha CIPaBEAABATA CTONHOCT Ha aKTHBA WM [IACKBA, MOTAT Ja ce
KaTeropusvpaT B pasiMYHH HHMBA OT HepapXWATa Ha CHPABe[JIMBHTE CTOMHOCTH, TOTABAa OLEHKATA Ha
CrpaBe/TMBaTa CTOMHOCT Ce KATETOPH3Upa B HEHHaTa LUIOCT B TOBA HUBO OT HepapXusTa Ha CTPABeIJIHBHTE
CTOMHOCTH, YHMATO BXOJAINA HHYOpMALWs € OT 3HAYEHHE 32 ILTOCTHATA OLIEHKA,

Hpy*kecTBOTO NpU3HaBa TpaHC(hEpH Mexly HUBATa Ha HepapXusATa Ha CIPaBE/UTHBHTE CTOMHOCTH KbM Kpas Ha
OTYETHHA NIEPHOJ, IPe3 KOMTO € CTaHaa NPOMAHATA.

[oseye nudopmanys 3a JOMYCKAHUATA, HATIPABEHU NPH OLEHKA HA CTIPABEUIMBHTE CTOHHOCTH, € BKIIOYEHA B
Benexka 27 - ®HHAHCOBH HHCTPYMEHTH.

5. Ynpapienne Ha hPHHAHCOBHS PHCK

Jpy:kecTBOTO MMa eKCIIO3MLMS KbM CIIEJHHTE PHCKOBE OT YIOTpe6aTa Ha PMHAHCOBH HHCTPYMEHTH:
®  KpemHuTEeH PHCK;
®  JINKBMIEH PHCK;
¢  [a3apeH PHCK.

(i) Obuu nonoscenun 3a ynpagnenue na pucka

PrroBoncTeoTo Ha JIpy:KeCTBOTO HOCH OTTOBOPHOCTTA 3@ YCTAHOBSBAHE U YTPABICHHE HA PHCKOBETE, ¢ KOHTO
ce cOrbckBa JpyxKecTBoTo.

Tlommrrkata Ha JIpy)eCTBOTO 3a YNpaBNeHME Ha PHCKA € PasBHTA TaKa, Y€ 1A MACHTH(UIMPA M aHATH3Hpa
PHCKOBETE, C KOMTO ce cOMBCKBA J[pyKECTBOTO, ia YCTAHOBABA JIMMHTH 32 [I0EMaHe Ha PUCKOBE M KOHTPOJIH, 12
Ha6JI0/1aBa PACKOBETE M CHOTBETCTBUETO C YCTAHOBEHHUTE JIMMUTH. Te3n TONMTHKH OIEKAT Ha [IEPUOAMIHA
TNpOBEpKa C LeN O0TPa3ABAHE HA HACTHIIIN U3MEHEHMSA B Na3apHUTEe YCIOBHS U B AeiHOCTTA Ha JIpyXecTROTO.
HpyXecTBOTO, Ype3 CBOUTe CTaH/APTH U TIPOLIE/lyPH 3 0GydeHHe ! yIpaBleHNe, IIeJH /Ia Pa3BHe KOHCTPYKTHBHA
KOHTPOIIHA CpeJia, B KOATO BCHYKY CIIYKHTEIIH Pa30upaT CROATA POJIA M 33 TbIKEHIS.
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5. Ynpasiienne Ha pHHAHCOBHS PUCK (IPOAbIKEHHE)
(i) Kpeoumen puck

Kpemurausar puck 3a JIpyKecTBOTO ce CHCTOM OT PHCK OT (PMHAHCOBa 3aryba, ako KIHMEHT MIU CTpaHa TIo
(MHAHCOB MHCTPYMEHT HE ycIiee Ja H3ITBIHM CBOMTE JOTOBOPHH 3abIDKEHHS. KpenuTHuAT prick NpoM3THUa
OCHOBHO OT B38MaHUs OT KJIHEHTH.

Banancosara cTORHOCT Ha (pHMHAHCOBUTE aKTHBH NpPeICTABIIABA MAKCHMANHATA KPe/IUTHA EKCIIO3HIIVA.

Kpexurauar puck 3a [IpyKecTBOTO Ce CHCTOH OT PHCK OT (PMHAHCOBA 3aryba, ako KIHEHT WU CTPaHa II0
(HHAHCOB MHCTPYMEHT HE ycriee Ja M3ITBITHH CBOHMTE IOTOBODHH 32ThJIKEHHS. KpemuTHHAT pHCK NpoM3THYA
OCHOBHO OT B3eMaHHS OT KJIMEHTH.

banancoBara cTolHOCT Ha (I)I/IHHHCOBI/ITC AKTHBH NPEICTABIIIBA MaKCUMaJIHaTa KpEAWTHa €KCIIO3HLUA.

Tvpzoecku u Opyzu e3emanus

ExcniosuumaTa KbM KPEIHTEH PHCK € B PE3YJITAT Ha MHIMBHIYATHATE XapaKTEPUCTUKK HA OTIEIHUTE KIHCHTH.
Tasu excnosmuus CHINO Taka MOXe Ja 3aBHCH OT PHCK OT HeIUIAmaHe TpACHIN 32 HHAYCTpHATA WIH 34
CBOTBETHAaTa NbpXkaBa. IIpuXomwure ce peanmsmpar KakTO Ha BBTPEINHHS TaKA M HA BBLHIIHHA nasap. Ha
BHTPCIIHNA U BhHIIHMA Nasap JIpyXecTBOTO MpojaBa Ha JHCTPUGYTOPH, KAKTO M Ha KpaiHM KIMEHTH, KaTo
OOHKHOBEHHMTE THPrOBCKM YCIOBHS Ca TIPH aBaHCOBO IUIAIIAHE Ha CTOKHTE. KM omnpe/ieNIEHH KIIHEHTH, ¢ KOHUTO
HpyXecTBOTO MMa MPOBIDKHTENHH THPrOBCKH B3aHMOOTHOILIEHHS, CE peaiusupaT npogax0u Ha pa3zcpodeHo
TNaiane, 3a KOUTo 00MIaiHO He ce H3HCKBA 06¢3MeueHre OT KHenTUTe. O6HIaiiHO NpoAaxOUTe HA Pa3CPOUEHO
Iialane ca 10 pasMepa Ha NPEABAPUTENHO OMpEAENeH OT 3acTpaxoBarel]l KPeAMTEH NMMMT, B PaMKHTE Ha
CKITKOYEHA 3aCTPaXOBKa 32 NOKPUBAHE HA KPSAUTHHs pUCK. Tlopaay Te3H THPrOBCKH MONHMTHKH PLKOBOACTBOTO
CcunTa, 4¢ JIpyKeCTBOTO He € H3NIOKEHO Ha CHIECTBEH KPEUTEH PHCK.

CpbupaemMocTTa 1 KOHUEHTPAIMATA HA B3eMaHHATA Ce CIIEJISNT TeKyIIO, ChINACHO YCTAHOBEHATA OMMTHKA Ha
Hpy»ecTBOTO. 32 LieNTa €XEHEBHO C¢ NIPABM NPEIVIeN HA OTKPUTHTE [IO3HLAM 110 KITHEHTH, KAKTO 1 MONy4eHuTEe
TIOCTBILIEHHS, KaTO C& M3BBPUIBA AHAIM3 HA HEILUTATEHHTE CYMH.

(¢ii) Tuxenoen puck

JIMKBUIHUAT PHCK € PHCKBT, de JIpy/KeCTBOTO 1 MMa TPYIHOCTH NPH H3IbIHEHHE HA 3a/{bKEHHSATA, CBBP3aHH
¢ GMHAHCOBHTE NACHBH, KOHTO CE YPeXAAT B ITAPH WM 9pe3 APYT (PHUHAHCOB aKTHB. [10IXONBT Ha HpyxecTBoTO
33 YNpaBJICHHE HA JUKBHAHOCTTA € [d C€ OCHTYPHM, AOKOJKOTO € Bh3MOKHO, Je BHHATH I MMa HOCTATHYHO
JMKBHIHOCT, 33 Jid M3IIbJIHH 32 AbIKCHUATA CH, KAKTO IPY HOPMAVIHH, TaKa ¥ IIPH CTPECOBH YCIIOBHSA, KAKTO 1 63
Aa ce NoHece HeNPUEMITHBH 3aryGu Wil J1a C& HaBpe/IH Ha peryTauusTa Ha JIpyKeCTBOTO.

JpyxecTBOTO MpPOBEXk/a KOHCEPBATHBHA ITONUTHKA 110 YNPABICHHAE HA HKBUAHOCTTA, 9pe3 KOATO HOCTOSHHO
TI0Zbpska ONTHMAJICH IMKBH/ICH 3a1ac NapHYHH CPEACTBA 1 J00pa CoCOGHOCT 32 (hMHAHCHpaHE Ha AeHHOCTTA
CH. 3a Jla KOHTPOJMpa TMKBHIHHA PHCK, J]py’KECTBOTO ey 3a He3aGaBHO IUIANIAHE HA HOBOBb3HUKHAIHTE
3aIBIDKEHHUS,

He ce 09aKBa, Y€ MapUIHUTE ITOTOLY, BKIFOUEHH B NMAaJSKHUA aHanu3, MOTaT Ja Bb3HUKHAT 3HAYUTEIHO TIO-paHo
HWJIK Ha 3HAYUTEIHO Pa3IHYHHA CYMH.

(iv) Hazapen puck
[Tazapen pUCK € PHCKBT NpM IpPOMsHA HAa Ia3apHMTE IIEHM, KATO Kypc Ha Yy KACCTPaHHA BayTa, JIMXBEHH
HpOLCHTH WIH LICHN Ha KaNMTAJOBH HHCTPYMEHTH, HOXONLT Ha J[py»KeCTBOTO WM CTOMHOCTTA HA HETOBHTE

HMHBECTHUVH Ja OBbJaT 3aCErHATH. HCJITa Ha yNpaBICHUETO HA NAa3apHHA PHCK € Jja ce KOHTpPOIIMpa CKCTIO3HIHATA
KBM Na3apeH PHCK B MPHEMJIMBH IPaHULIN KATO Ce ONTHMH3¥Pa Bb3BPBIIAEMOCTTA.
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5. YnpasicHue Ha QHHAHCOBUS PHCK (NPOABIKEHHE)
(iv) Ilaszapen puck (npodvaxcenue)

Banymen puck

JIpy’eCTBOTO € H3N0XKEHO Ha BATYTEH PHCK IO OTHOLICHHE HA NOKYNKH M MPOAAXGHM B IIATCKM JOMAPH.
JApyXecTBOTO He e WSMON3BAIO CHELHANHH MOJHTHKH 33 Xe/DKHpaHe Ha pHcka npes 2024 m 2023 roausa.
Benpexu T0Ba pHKOBOACTBOTO Ce CTPEMH 33 MHHHMH3HPA MOTEHLMANHUTE e)eKTHTE OT BATyTHHS PHCK 4pe3
TPONENYPH 32 €XeIHeBHO HaGIO\eHKE Ha IBHKEHHATA B OGMEHHHMS BATYTeH KypC Ha IIATCKHS [0Jap, KOHTPOJI
BBPXY NPEACTOAINATE JUTALIAHUS, W3rOTBAHE HA KPATKOCPOYHH BAIYTHH IPOTHO3H M HETHpAHE HA BAyTHHTE
€KCIIO3UINN.

Jluxaen puck

JIpyXeCTBOTO € Bh3NPHENO MOJNHTHKA, C KOATO OCHOBHA 4aCT OT €KCTIO3UIMATA KbM IPOMEHH B THXBEHHTE HUBA
Ha 3aeMHTe ¢ Ha 0a3a QUKCHpaHa TMXBa, B3eMalKy IPeIBU/ AKTHBY C EKCIO3MLKA KbM TIPOMEHH B NMXBEHHTE
HVBa.

AHanu3 Ha Yy6CMEUMenHOCMma Ha CRpAGedNUBaMa CMOBHOCM 3G UHCIPYMEHMY C YUKCUPAHA TUX6a
JApyxecTBOTO He 0OT4MTa YHHAHCOBH AKTHBH U NACKHBY ¢ GHKCHpPaHa JHXBA 10 CIPABe/THBA CTORHOCT B Ie9a6H
u 3ary6u, mopaau Tosa, MPOMEHM B JIMXBEHHTE HMBA KbM JaTaTa Ha Gamanca He GHXa 3acerHaiy medanbu
3aryou.

6. Hpuxoau no qoroBopM ¢ KJIHEHTH

A, Ka*rel"Opnm Npuxoau

Jpy#ecTBOTO reHepHpa PUX0AH OCHOBHO OT MPOAakGaTa Ha cOGCTREHa NPOAYKIHA H CTOKH .

B xunaou nesa 2024 2023
Ilpyrxonu or npoaax6a Ha MpOXyKIKs 38,264 38,342
IIpuxoam ot ycmyrn 20 22
ITpuxoan oT NOTOBOPM ¢ KJIHEHTH 0010 38,284 38,364

B. Paz0HBKa Ha NPUX0JUTE N0 AOTOBOPH ¢ KJIHEHTH

B cnenpammara Ta6nvia npuxoauTe N0 JOTOBOPH ¢ KIMEHTH ce pa3GuBaT Mo OCHOBHM MPOAYKTH M JUHAW Ha
YCTyTH H BpeMe Ha MPH3HABAHE HA IPHXO/IHTE.

B xunaou nesa 2024 2023
MoHokanmues dochar 38,264 38,342

Ipuxomu ot yenyru 20 22

O6wo 38,284 38,364

Bpeme Ha npu3HaBaHe HA PHXOIHTE

IIpuxoxure ce npu3HARA KbM ONpPEIEHEH MOMEHT BbB BPEMETO 38,264 38,342

IIpuxoau, KOMTO ce IPU3HABAT C TSYCHHE HA BPEMETO 20 22

O6wo ) 38,284 38,364
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6. ITpuxoan 1o J0roBopH ¢ KIHEHTH (NPOBIIKEHHE)
B. banancu no gorosopu

Cnemsama’ra Taﬁmma npeaoCcTaBa IIIH(I)OpMaIII/I}I 3a B3ICMaHHWATA, aKTHBUTE U MACUBHUTE 1O JOIrOBOPH C KIHUSHTH.

B xunaou nesa 31 pexemBpH 31 nexemBpH
2024 2023

AKTHBY N0 IOTOBODH C KJIMEHTH - B3EMaHH, KOUTO Ca BKIIFOYEHH

B ,,TbpProBCcKU U ApyTH B3eMaHHA™ 3,695 1,649

ITacuBy 1O HOTOBOPH C KIMEHTH (444) (32)

IlacuBuTe MO NOrOBOPH ¢ KIMEHTH Ca CBbP3aHH OCHOBHO C NONYYeHH ABAHCOBH TUIAMAHHA OT KIMEHTH 32
TIpoNaX6u Ha FOTOBA NPOAYKIAS, 32 KOMTO NPHXOMATE CE TIPU3HABAT KbM OIPEAENEH MOMEHT BbB Bpemerto. Te
e GhJAT NPU3HATH 33 NPHXOA NPH Pealu3nupane Ha IponaxGara.

I'. 3agnaxenns 3a M3NbJIHEHHE H MOJTHTHKH 32 NPH3HABAHE HA NIPHXOAH

IpuxomsT ce oueHsBa Ha 6a3a Ha BB3HATPAKIEHHETO, ONPEIENCHO B JOTOBOPA C KIHEHTA. JpyxecTBOTO
[IPU3HABA IPUXOJI, KOTaTO MPEXBBPIIA KOHTPOJIA BbPXY CTOKATA MM YCIYTaTa KbM KIHEHTE.

CnenBamara Tabuna npenocTaBsa I/IH(l)OpMaI.IHH 32 €CTECTBOTO H BpEMETO HA YAOBJICTBOPABAHE HA 3aABJDKECHUSATA
34 M3IIBJIHCHHE B JOTOBOPHTE C KIMEHTH, BKIIOYUTEIHO CBHIIECTBEHUTE YCIIOBMA 3a TLMAIaHe M CBBpP3aHWTE
HOJHTHKH 33 [IPH3HABAHE HA MPHXOU.

Ilpogasx6u na
coficTBeHa npoaAyKUUS

KnueHTuTe mosyqaBar KOHTpOA BBPXY NPOAYKTHTE OT
HPOJYKLMS M CTOKHM, CHOPEA XOTOBOPEHHS METO] Ha
JocTaBka ceriacHo HHkoTepMe.

CIF; CFR — KOHTpOJIBT BEPXY NpOIYKUHATA NPEMHHABA
KBM KyIlyBa4ya OT MOMEHTA Ha HaTOBRapBaHe Ha Gopia Ha
I/IaBaTENHNA Ch.

FCA — KOHTpONBT BEPXy NPOAYKUMATA NPEMUHABA KbM
KylyBada IMPH HaTOBAPBAHETO H Ha TPaHCIOPTHOTO
CPEICTBO Ha KyIyBaya.

DAP — IlpogaBaybT mMoeMa pa3sxOOUTE M PHCKOBETE
CBBP3aHH C TPAHCIIOPTUPAHETO HA CTOKMTE 0 ONPEAEIEH
anpec.

®DakTypute Ce M30aBAT B CHOTBETCTBHE C JOTOBOPHHTE
YCHOBUSA U ca 06MYaliHO IUaTHME B paMkuTe Ha 30, 60 u
90 muu. C KIHEHTHTE OT TPETH CTPaHH OGHMYANHO ce
A0TOBApAT CHCUHANHY YCIOBHMS 34 IUIAINaHe (HanpuMmep
JOKYMEHTH CPelly TUIAlaHe).,

IpennpusarHero npusHasa npuxomwTe,
KOTaTro YAOBICTBOPH 3aIb/KEHHETO 3a
H3IThIIHEHUE, KaTo TIPEXBBPIIH
ofemanara croka UM yciyra (T.e. akTHB)
Ha KiveHTa. JlaneH akTHB e NpexBhpIeH,
KOTaTO KIMEHTET MOYYH KOHTPOI BBPXY
TO3H aKTHB.

Hpyrute mponax6u ce (akTypupar B MOMEHTA Ha
TAXHOTO M3BBPLIBAHE (KOTATO NPEICTABISBAT YCIYIH)
WM CBITIACHO JOTOBOPHMTE OTHOIUEHWS (TIPH IPHXOIH).

Apyru npoaas6u

Ipuxonure ce rpusHasar ¢ TeyeHHe Ha
BPEMETO, B KOETO CE MPEIOCTABAT
YCIyTHTe, WIM [pU W3BLPLIBAHE Ha
KOHKPETHATA yCIIyTa,
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Benexxn kbM QUHAHCOBHSA OTYET

7. CebecToiiHocT Ha npoaam6uTe
B xunaou nesa

Monoxkanuues hocgar

CebecToiiHOCT Ha IIPEIOCTABEHUTE YCIyTH

Pa3xoxu nmpu npousBOACTBO MO HOPMAIIECH KaNALUTET
O06wo

8. JApyru noxoau
B xunaou nesa

ITeyan6a ot nponaxGa Ha MaTepuaH

Opyra
O6mo

9. Pa3sxoam 3a npoaak6a u aucTpuyuus

B xunaou nesa

IIpeToBapHM TAKCH U CTOKOB KOHTPOI
Haemn

3acTpaxoBku

Hpyrn pazxoau

O6wmo

10. ANMHHHCTPaTHBHH Pa3xoau

B xunaou nesa

Pasxonu 3a nepconana, B T.d.:
- pasxoou 3a 3anRamu
- coyuannu pasxoou

Koncynrantcku yenyru

Oxpana

3acTpaxoBKH

JaHbIm u TakcH

KoMaHaupoeku

IlpenctaBurennn pasxonu

Hpyrn

O6wo

@Dunancoe omuem
3a 200unama, saevputeania na 31 oexemepu 2024

2024 2023
35,029 37,243
20 2
1,078 889
36,127 38,154
2024 2023
9 11
3 32
.12 43
2024 2023
141 274
170 201
72 68
71 46
454 589
2024 2023
240 206
209 178
31 28
209 147
30 93
33 61
28 24
- 1
2 2
62 52
604 586

B anMuuncTpaTHBHITE pasxoau 3a 2024 r. ca BKIIOYEHH pasxony 3a ouT B pa3Mep Ha 19 xuur. nesa (3a 2023

r.: 10 xun. nesa).
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11. Jpyru pazxoau

B xunaou nesa benecka 2024 2023
OTnncanu B3eMaHus 8 -
Hagncnenns 3a Texym ¢Tax U NEHCHA 23 12 25
O6mo 20 25
12. Pa3xoid 10 HKOHOMHYECKH eJIEMeHTH

B xunsou nesa 2024 2023
Pasxonu 3a MaTepuanu 30,701 30,856
Pasxonu 3a BBHIIHY yCIyTH 3,434 3,158
Pasxonu 3a amopTisanmu 1,380 1,574
Pasxonu 3a nepconana 1,558 1,377
Jpyru pasxomn 96 70
H3Menenue B 3anacuTe Ha TOTOBA NPOJYKIIHMS H HE3ABBPIIECHO

IIPOMU3BOJICTBO 36 2,319
O0u10 pa3xoay N0 HKOHOMHYECKH eJIEMEHTH 37,205 39,354
CebectoiiHocT Ha npomaxGuTe 36,127 38,154
Pasxonnm 3a npogax6a u nuctpubyuus 454 589
AMVMHHCTPATHBHH pa3Xxoau 604 586
Jpyru pasxonu 20 25
O0mo pasxoan no hyHKUMOHAJIEH NIPH3HAK 37,205 39,354

13. Pasxonn 3a mepconajia

B xunsaou nesa 2024 2023
Pasxonu 3a 3amnatu 1,182 1,039
Pa3sxomu 3a ocurypoeku 296 258
Baygepu 3a xpana 80 80
Jipyru counaimHu pasxogd 88 81
O6mo 1,646 1,458

CpensoctchunmAT 6poit Ha nepconana 3a 2024 roguna e 33 gymu, 3a 2023 rogusa 33 IyIIH.
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14. DuHAHCOBH NMPHXOAU B PA3XOIH

HpusraTh B nevantu u 3ary6n

B xunaou neea 2024 2023
Ilpuxonu oT nuxswy, B T.4.: 717 262
- JUX6U nO KPedoCcmaseny 3aeMu Ha C6. AuYa 705 168
- UX8U NO 6AIYMHU Oeno3umu 6 banxu 12 92
- Opyeu - 2
DHHAHCOBH NPUXOIH 0610 717 262

Pasxonn 3a nuxsu OoT mHCKOHTHpaHe Ha OGe3LIETEHHS NpPH

NEHCHOHHPAHE 3) 2)

Hernu 3ary6u oT BamyTHM KYPCOBH pasiuKH (14) (67)

Hpyru GunasCcOBM pazxoau (31) (18)

OyHAHCOBH pa3xoan o610 (48) (87)

HeTHn ¢punancoBH npuxoan/(pa3xoan) o6imo 669 175
15. Janbun

(a) Manbun Opu3HATH B Me4an0u H 3aryou

B xunadu neea 2024 2023
Texyu oanvk

JaHBK 3a TEKyIIaTa roOHHA 7 -

Omcpouen danvk

Br3nuksane u 06paTHO MPoOsABIEHHE HA BDEMEHHH PA3IHKH 169 (71)

O6mo pasxon/(npuxox) 3a AHLIM 176 (71)

(0) PaBrenne Ha eheKTHBHATA JAHBYHA CTABKA

B xunaou nesa 2024 2024 2023 2023
Ileuan6a/(3ary6a) 3a nepuoga 1,584 (701)
O6mo pazxoaw/(IpHUXoax) OT AAHBIH 176 (71)
Ileuan6a (3ary6a) npean ganniu 1,760 (772)
KopnopaTuBeH nansk, (asupal Ha 3aKoHOBaTa

JaHbYHa CTaBKa 10% 176 10% amn
Edexr oT kOpeKuus Ha TaHBYHATE AKTHBU - (0.78%) 6
O6uro pasxoan/(npuxoau) oT AaHBIH 10% 176 9.20% (71)
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3a zo0unama, 3agvpuieamia na 31 dexemepu 2024
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15. HJanbuu (npoabKeHne)

(6) PaBHeHue Ha edeKTHBHATA JAHLYHA CTaBKA (NPONbJIKEHHE)

ChOTBETHHTE JaHBYHH NEPHOIH Ha JIPyKeCTBOTO MOTAT Aa 6baaT oGekT Ha TpOBEPKa OT JaHb4HHUTE OpPTaHH A0
M3THYAHETO Ha 5 TOAMHM OT Kpas Ha IOIMHATA, B KOATO € NoJajieHa JeKIapanysi WIH e cleasalo Aa Oble
nojajaeHa ACKIapaiusi, KaTo MOraT Ja ObJaT HalOKeHH JOIBIHWTEIHM AAHBYHH 3aIbIDKCHHS HIH TIOOH
CbOOPa3HO MHTEPNPETHPAHETO Ha JAHBYHOTO 3aKOHOXATENcTBO. Ha PHKOBOACTBOTO Ha JpyxecTBOTO HE ca
M3BECTHH OGCTOATENCTBA, KOHTO (HMXa MOIM [a JOBENAT MO BB3HUKBAHE HA AOIBJIHHTENHH CHIICCTBEHU

3a(bJDKCHMA B Ta3H 00J1acT.

Ipunoxnmara nawedHa craska 3a 2024 r. u 2023 1. e 10%, ompeneneHa cbe 3akoHa 3a KOPNOPaTHBHOTO
NOJOXONHO obarase.

(8) IIpu3HATH OTCPOYEHH AAHLYHH AKTHBH H MACHBH

OTCpO‘-IeHI/ITC JanbYHH aKTHUBU U NTACUBH C€ ABJDKAT Ha CIICAHUTE IIO3UIIHHA:

AKTHBH ITacuen Hetno
B xunsou nesa 2024 2023 2024 2023 2024 2023
HMoTH, MammHW, CBOpBKEHMS W
obopynBane 745 900 - - 745 900
MarepuanHu 3anacu 5 - - - 5 -
Joxomu Ha dbu3ugecky muna 1 1 - - 1 1
HauncneHws 3a HemoI3BaH OTIYCK 3 4 - - 3 4
OGe3meTeHUs P ICHCHOHHPAHE 16 14 - - 16 14
Ilpenecena nanbuna 3ary6Ga - 20 - - - 20
Hernn naHb4HN aKTHBH 770 939 - - 770 939
(r) iBH:keHUsS HA OTCPOYEHHTE AaHLIH
IIpn3naTn B

B xunsou nesa Caapo xeMm [IpusuaTu B apyr Caapno

1 anyapn nevyaiéu m BeeoOxBaTeH 31 gexemBpu

2024 3aryomu Aoxon 2024

VIMOTH, MalllHuY, ChOPEKEHHS U 060pyABaHe 900 (155) - 745
MarepHaisu 3amacu - 5 - 5
Hoxonu Ha Pu3HIeckH Tuna 1 - - 1
HauucneHus 3a HETION3BAH OTITYCK 4 1) - 3
Obe3meTeHNs NpH IEHCHOHKPAHE 14 2 - 16
IIpenecena nanbuHa 3ary0a 20 (20) - -
O6wo 939 (169) - 770
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3a zoounama, 3aevpuieania na 31 oexemepu 2024
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15. Jaabun (Mpoab/keHue)

(r) ABuzkenusi Ha OTCPOYeHHTE JAHBUM (IPOALKEHHE)

IIpn3naTu B

B xunsiou neea Canno kbm TlpusHaTu B Apyr Canpo
1 anyapu neyanbu u BceoGxBaten 31 aexemspn

2023 3ary6n J10X0J, 2023

ViMoTu, MalIuHH, CHOpBKeHHs B 060pyaBaHE 770 130 - 900
Mareprantn 3amacu 81 81) - -
Hoxonu Ha u3HIecKH kI 1 - - 1
Hauncrenns 3a HemoJI3BaH OTITYCK 5 (1) - 4
Obe3meTeHAs PU NEHCHOHUPAHE 11 3 - 14
- 20 - 20

O6mo 868 71 - 939
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benexku KbM QHHAHCOBHSA OTYET

16. HAmotn, MamuHA, cLOpLKeHNs 1 06opyaBaHe

(a) PaBHeHNe Ha M3MeHEHMATA B 6a/1aHCOBATA CTOMHOCT

B xunaou nesa

OTueTHa cTOliHOCT

Bananc xbM 1 sHyapn 2023
Mpunobury akruBH

Tpancdepn

OTnucany akTHBH

Bananc kbpm 31 nekemepn 2023

Bananc xsM 1 aHyapu 2024
Iprupobuty akTHBH

Tparcdepn

OTnucany akTHBH

Basanc kbM 31 aexemspu 2024

AmMopTH3auus H 3ary6a

0T 00e3neHKA

Banasc kM 1 aryapu 2023
AMOpTH3anuA 3a rogHHATa
OTnucaHa aMOpTH3aIHSA

bananc kbM 31 nekemspu 2023

bananc xeM 1 gHyapu 2024
AMopTH3anus 3a roJuHaTa
OTrcana aMOpTH3AIMA

Bananc kbm 31 pekemepu 2024

BanancoBa croiiHocT
K®M | sHyapu 2023
Kwm 31 gexemspu 2023
KM 31 nexemspu 2024

Dunarncoe omyem
3a 200unama, 3acvpweama na 31 Oekemepu 2024

3eman Mammnuu TpancnopTau Odnuc B nponec Ha 06mo
crpagn  obopyaBaHe  cpeacTBa  00OpyABaHe M3rpaKaaHe lll

2,849 17,376 80 29 20 20,354
4 11 254 8 377 654

70 319 - - (389) -

: (8) (44) (1) - (53)
2,923 17,698 290 36 8 20,955
2,923 17,698 290 36 8 20,955
- - - - 211 211

19 192 2 - (213) -

- (3) - - - (3)
2,942 17,887 292 36 6 21,163
1,667 14,279 55 27 - 16,028
112 1,417 39 2 - 1,570
= (8) (34) (1) - (43)
1,779 15,688 60 28 - 17,555
1,779 15,688 60 28 - 17,555
120 1,201 52 2 - 1,375

- 3) - - - (3)
1,899 16,886 112 30 - 18,927
1,182 3,097 25 2 20 4,326
1,144 2,010 230 8 8 3,400
1,043 1,001 180 6 6 2,236
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3a zoounama, 3aevpwisamia na 31 dexemepu 2024
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16. HMoTH, MamuuK, ChOPbKeHHs 0 060pyABaHe (NPOLIKEHHE)

(6) 3an02keHN aKTHBU

KsM 31 nexemepu 2024 r. 1 2023 r. Jlpy*ecTBOTO HAMA 3aI0KEHH AKTHBH.

(B) JIusuur kato ausuHrononyyaten (MCPO 16)

(i) Akmueu c npaee na nonzeane

KoM 31 nexemBpy 2024 r. JIpyecTBOTO HAMA CKITOUEH JOTOBOD 3a aKTHBH C IPaBO Ha Moj3BaHe. JefdcTBamust

AOTOBOp 32 AKTHB C NPABO HA MOJI3BAHE Ha TPAHCIOPTHH CPEICTBA 33 IPOHM3BOACTBEHHM LieNH mpes 2023 r. e
npekpareH. J[BIDkeHHATA Ha aKTHBA C IIPaBO Ha NoN3BaHe npes 2023 r. ca TIPeCTaBEHH [O-A0ITY:

B xunnou nesa TpancnopTan O6mo
cpeacTBa

Omuemna cmoiinocm

Bananc kbM 1 sryapu 2023 44 44

OTnvcany akTHBH (44) (44)

Bananc kbpm 31 nexemBpu 2023 - -

bananc xem 1 sHyapu 2024 - -
OTnycany aKTHBH - -
banane kpm 31 nexemspu 2024 ) - -

Hampynana amopmusayun

bananc xeM 1 saayapu 2023 19 19
AMopTH3aumg 3a roguHaTa 15 15
OTnucaHu akTHBH (34) (34)

bananc xem 31 gexemepn 2023 - -

AMopTwrzanus 3a roquHaTa - -
OTHcany aKTHBH - -

bananc xbpMm 31 gexemspu 2024 - -

Banancosa cmoiinocm
Bananc xpM 1 aryapu 2023 25 25

bananc kbm 31 nexemBpn 2023 - -

Bbananc xem 31 nexempn 2024 - -

(ii) Ilacueu no ausunz

Ipes 2023 romuna NTM3HHTOBHAT HOTOBOD € NPEKPATEH, B PE3Y/ITAT HA KOETO MACHBH 1O JIH3MHT B pasMep Ha 10
XHIL. JIB. Ca OTIIHCaHU.

16. HMmoTH, MalIHHH, CHOPBKeHHs] H 060pyaBaHe (MPOIbIKEHNE)

(B) JIu3unr kato imsuHronoay4ates (MCP®O 16) - npogbkenue

38



wAaugoc Bvazapusn” EAJ Dunancoe omyem
3a zoounama, 3aevpweania Ha 31 dexemepu 2024
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(iii) Cymu npusnamu ¢ newantu u 3azybu
IIpes 2024 1 2023 roguHa HAMa Pa3X0IM 33 JTUXBM 0 JH3HHTH MPH3HATH B Ne4ai6u 1 3ary6m.

(iv) Cymu npusnamu ¢ omuema 3a napuunume nomoyu

B xunsou nesa 2024 2023

JIuzunruy, ceraacao MC®O 16

O01m0o H3XOAAIIH MAPHIHE NOTOLH 34 JTU3HHTH - 3
17. HemarepHajHn aKTHBH

PapHeHHe Ha H3MeHeHHATA B GAJIAHCOBATA CTOHHOET

IIpaga,

IIporpamun JIHUEH3HU B
B xunaou nesa NPOAYKTH Apyru O6mo
OTyeTHa cToliHOCT
bananc xpM 1 sayapm 2023 3 12 15
Ipunobury akTuBH - 21 21
Bananc kpM 31 gexemspu 2023 3 33 36
Bananc xkuM 1 aHyapu 2024 3 33 36
IIpunobuTH aKTHBH - 9 9
Bananc xbm 31 nekemepu 2024 3 42 45
AmopTH3anus 1 3ary6a oT o6esueHKa
Bananc xpMm 1 siHyapu 2023 3 5 8
AMOpTH3aIWMA 38 TOAMHATA 4 4
Bananc xbm 31 aexempu 2023 3 9 12
Bbananc kM 1 anyapu 2024 3 9 12
AMOpTH3aIMA 32 TOAMHATA - 5 5
Bananc ksM 31 gexempn 2024 3 14 17
Banancosa croitnocT
KoM 1 sHyapu 2023 - 7 7
KoM 31 aexemepn 2023 - 24 24
KM 31 nexemepu 2024 - 28 28
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wAnuoc Bvnzapun® EAJ
Benexxu kpM GUHAHCOBHSA OTUET
18. MaTepHaJHHu 3anacH

B xunsaou nesa

Marepuanu
T'otoBa npomykius
Iomydabpukaru
O6wo

Dunancoe omyuem
3a zo0unama, 3aevpusaya na 31 dexemepu 2024

31 nexemBpu 31 AeKeMBpH

2024 2023
3,711 3,726
2,128 2,172

417 462
6,256 6.360

KnM 31 pexemspu 2024 r. ca Hauwcneny 06e31EHKH Ha MaTepHATHH 3allacH [0 HETHA peanu3yeMa CTOHHOCT B
pasmep Ha 53 xwin. uB. (xbM 31 gexemBpu 2023 r. HAMa Takmea). IIpe3 2023 romuHa € OTY4ETEHO obpaTHO
nposiBieHHe Ha obesleHka B pasmep Ha 807 Xxwi nB. OGe3UeHKHTe Ha TPOXYKUMA M CTOKH CE OT4MTAaT B
Ce0eCTOMHOCTTa Ha MaTepHaTHHTE 3a0acH, BKIKYEHa B pel ,,CeGecToMHOCT Ha IpoAKOMTE B OTYETa 3a
nevan6ara unm 3ary6ata u Ipyrus BceoOxBaTeH foxon (BIok Genexka 7).

19. TBHProBexy U APYFH B3eMaHHUSA

B xunaou neea

Toproscku B3eMaHHa
JJC 3a Br3cTaHOBABaHE
IIpeannarenn pasxoau
IlpenocraBenn apaHcH

Hdpyra
0610

31 nexemepn 31 gekemBpH

2024 2023
3,703 1,658
1,382 -

16 72

- 9

3 3
5,104 1,742

Kbm 31 nexemspn 2024 u 2023 r. HAMa HagHcleHa 06e3UEHKA Ha THPTOBCKH B3€MaHH.

PuHAHCOBUTE MHCTPYMEHTH Ha JIpyxecTBOTO KbM 31 nekemBpu 2024 1 2023 rogusa BKIIOYBAT TbPTOBCKH H
ApYTH B3€MaHHA B pa3Mep Ha ChOTBETHO 3,706 Xmi. jieBa u 1,661 xun. nesa.

20. Ilapy ¥ napuYHY eKBHBAJIEHTH
B xunaou nesa
CymHu 110 6aHKOBH CMETKH

ITapn B Gpoii
0O61mo

31 nexemBpu 31 aexemBpH

2024 2023
11 455
5 5
16 460
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Dunancoe omuem
3a 200unama, 3aevpureawa na 31 dexemsepu 2024

21. IIpenocTaBenn 3aemu
B xunsou neea 31 pexemepn 31 aexemBpu
2024 2023
Kpartxocpouynn
IlpenocTaBeny 3aeMu Ha CBBP3aHH JIHLA 21,801 12,260
O6mo npegocraBen 3aemMu 21,801 12,260
JIBUKEHHETO MO NPENOCTABEHUTE 3A6MH €, KAKTO CJICIBA:
B xunaou nesa 2024 r. 2023 r.
Canno Ha 1 suyapu, B ToRa 91CIO; 12,260 14,027
Inasnuya 12,171 14,000
Jluxeu 89 27
IlpenocraBenu 3aemMu 31,367 15,171
Ioraceny 3aeMu upe3 mapHyeH NOTOK (21,819) -
Toracenn 3aeMH Ypes OpUXBAIIaHe - (17,000)
Hauucnenu nuxeu 705 168
IInaTeny THXBY upes MapUyYeH HOTOK (712) (106)
Canno Ha 31 pexeMBpH, B TOBA 4nCI0: 21,801 12,260
Inasnuya 21,719 12,171
Juxeu - 82 89

IIpes 2022 r. e cxmroueH DOTOBOp 3a MPEIOCTABIHE Ha KpaTKOCPOUEH 3aeM KbM JIpyskecTBOTO - Maiika B pasMep 10
30,000 xun. neBa u rogunIHa MuxBa B pasMep Ha OJIIT + 0,95%, nzancnena npu Gaza 360 HHU cipaMo peaneH 6poii
AHU U CPOK Ha noracsasane 31 aexeMBpu 2025 1., HO € TBIKUM 32 MTANAHE NpH MOUCKBAHE OT CTPAHA HA 3aEMOJIaTeN
¢ 30 mnesno npenusBectwe. EdeKTHBHHAT NuMXBEH npoueHt 3a 2024 r. e 4.32%. 3aempT ce mpenocraBs 3a
¢uHaHCHpaHe Ha onmepaTHBHATA AEMHOCT Ha 32eMOTIONy4aTeNs (eAHONMYHHS COGCTBEHHK Ha KamuTana Ha Ammdoc
Brarapus EAJ) u ce ycBosBa u moracsBa npy HEOGXOIHMMOCT OT nmapuuHu cpeactsa. Kem 31 nexemepu 2024 r.
YCBOCHATa M HETOTAaCeHa YacT Ha TIABHUMLATA 110 3a€Ma € B pasMep Ha 21,719 xun. nepa (koM 31 nexeMBpu 2023 r., -
12,171 xun. neBa), HAYMCIIEHATA H HELIOTACEHA JIMXBA € B pa3zmep Ha 82 xw. nepa (kM 31 rekemspu 2023 r. - 89 X
nera).

22, Kanuran u pesepen
KbMm 31 nexemapu 2024 u 2023 r. eHonmueH cO6CTBEHAK HA KAHTAA HA Hpyxecroto € Arponomuxum AJL.
(a) Perucrpupan xanuran

AKIMOHEPHUAT KanuTan kbM 31 nekeMBpu 2024 1 2023 1. ¢ B pasmep Ha 29,571 xun. nepa pasnpenenen 8 29,571,120
OOHKHOBEHH Ge3HATMIHH aKIHK C TIPABO Ha I71aC ¢ HOMUHA 1 J1eB BCsKa.

(6) Pesepru
Pentr 3a pasnpenenenue Ha nevanbure u zary6ure e npeasuneH B THproBekua 3akoH U YeTaga Ha HpyxecTBoTo.

Chri1acHO GBArapeKOTO THPTOBCKO 3aKOHONATENCTBO JIPyHKECTBOTO € 3aib/LKEHO Ja dopmupa doun Pesepsen B
Pa3Mep Ha J€CCT MPOLEHTA OT CTOMHOCTTA HA PErHCTPHPAHHMS KAIUTAJ.
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22, KanuTan u pesepBH (IpoABJIKEHHE)

(8) Hepasnpeaenenn nevantu u 3aryon

Ilpe3s aprycr 2023 r. eJHONHYHUAT COGCTBEHHK Ha KalATANla B3EMa pelIcHHe 328 MOKPHUBAHE HA [N OCTAThK OT
HETIOKPUTUTE 3aryOu OT MPeaXOoJHH TOAHHH, B pasMep Ha 2,609 Xui. IB., 3a CMETKA Ha HaTPyIaHUTE CPEHCTBA
BBB (hoHJ ,,Pesepren™ Ha JlpyxecTBOTO KBM 31 AekeMBpu 2022 T.

IIpes M. ronu 2024 r. eaHOMMYHHMAT COGCTBEHNK Ha KanuTama B3eMa pelieHye ia ce MOKPHE YacT OT HEIOKpHUTA
3ary6ata kbM 31 nekemBpu 2023 I. ¢ HATPYTIaHM Pe3ePBH B pasMep Ha 104 xun. nB.

KoM 31 nexemBpu 2024 r. cTOHHOCTTa Ha HETHHTE AKTHBH € HAJl pa3Mepa Ha perucTpPHPAHMs KallUTal ChC CyMaTa
or 987 xmn. nB. Criopen u3KCKBaHHATA Ha THProBCKHA 3aK0H JIPYXKECTBOTO CIEBA A € B CHOTBETCTBHE HA
ONpEAENCH M3UCKBAHMA KACACIl MHHEMAIHHA Pa3sMep Ha HETHHTe My aktvBd. Kbm 31 mekemepu 2024 .
JIpY>KeCTBOTO € B CHOTBETCTBHE Ha H3MCKBAHUATA Ha THPrOBCKHS 3aKOH B YaCTTA HA KATAIOBA a/IeKBaTHOCT.

23, Jloxoam Ha HaeTH JiMna

CeriracHo w3nckBanwaTa Ha Kofiekca Ha TpyZia Npu NpexpatsBaHe Ha TPYAOBOTO NPAaBOOTHOLIEHHE, CIEN KATO
PaGOTHUKBT TN CITy>KUTEILIT € NPHAOGHI IIPaBo HA TIEHCHA 32 OCUTYPHTENEH CTaX H Bb3pacT, JIpykecTBOTO €
3aIBDKCHO /2 My M3ILTaTH 00€3IeTeHHE B ABYKPATEH pasMep Ha GPYTHOTO TPyIOBO Bh3HarpaxaeHue. B cayyqaii
4¢ pabOTHUKBT WM CHYXKHTEIAT e paGoTun B JIpyxKecTBOTO npe3 mocneauure 10 roguHH pasMepnpT Ha
00e3IeTeHNeTO Bb3IM3a HA IIECTMECETHNs PAsMep Ha GPYTHOTO My TPYAOBO BE3HArpakieHue (BIXK ChHIIO
Generxxa 3 (3) iif).

Hauucnenoto 3axbmkeHune 3a o6e3meTeHns npu neHcHOHupaHe kbM 31 nexemBpu 2024 ropuHa BB3IM3a Ha 105

Xui1. esa (31.12.2023 r.: 85 xun.). IIpHGAH3HTENHUAT Pa3Mep Ha 3aMbIDKSHHATA KbM 3 1 JaekeMBpH 2024 romuna

C€ OCHOBABA Ha aKTIOEPCKH NOKNA/, TIPH KOATO Ce U3MNON3BAHM CIEAHATE TIApaMeTPy U PEINONOKEHNS:

® Hopma Ha nuckoHTHpane: 4 % (3a 2023 r./: 3.5 %);

¢ OuakBaHO yBenWyeHMe Ha 3arUaTiTe: 3% FOMMIIHO B ITEPBHTE TPHY TOAHHH, 2% 32 CIIEABAIIUTE TEPUOIH;

® IIpoXbmkuTeNHOCT Ha XKHBOTA: CBIMAcHO NannK Ha HCH 3a nepuozna 2021-2023 T.;

® 3a TeKy4eCTBOTO Ha NEPCOHANA € H3MON3BAHA BEPOATHOCT 3a NPEeACPOYHO HANyCKaHe B pasmep Ha 3,50 %
TOAUILIHO

ABikeHus B CTOMHOCTTA Ha HETHMTE 3a[BbIDKEHHS 32 0De3LeTeH e NPy MICHCHOHMPaHe NPH3HATH B OTYETA 32

(bHHAHCOBOTO CHLCTOSHHE:

B xunadu nesa 2024 2023
Hacrosina cToHHOCT Ha 3axbiKeHHATa KbM 1 SHYapn 85 63
Hzmiatenn oGe3meTenns NpH NEHCHOHAPAHE - -
Pasxoau npusnary B neuantu u 3ary6u (Bux mo-omy) 15 27
Pa3sxopw /(nipuxomu) NpusHATH B ApYT BCEOGXBATEH IOXOL, B T.4. 5 %)
Axmioepcru (nevanbu)/3azybu om npomenu 6 demozpaghcxu

NpeOnonoA*CeHUA (21) (5)
Axmioepcru (nevanbu)/ 3a2y6u npousmexnu om onuma u

delicmeumeniocmma 28 (1)
Axmioepcru (newanbu )/3azybu om npomeru 6v8 dunancosu

HPEONONOAHCEHUS. (2) 1
HacTosiua cTolinocT Ha 3abJIKeHUsITA KbM 31 neKkeMBpH 105 85

Hacrosmara crofiHocT Ha 3ambnkeHmaTa 3a OGemeTeHMS NPH MEHCHOHHPAHE ca NpPeACTaBeHH Karo
OBIArOCpoYeH macks B OT4eTa 3a (UHAHCOBOTO CHCTOAHHE, NPeIBHA OOIATA MM KIACH(RKALHS KaTo
JBIrOCPOYHM JOXOMH HA IEPCOHANA.
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3a z00unama, saevpuisawia na 31 dexemepu 2024
benexkn kKbM PHHAHCOBHS OTYET

23. Hoxoau ua naeru auna (mpogbiKkenne)

Pasxoan npusHaTH B nevantu u 3ary6u

B xunsou nesa Beneycka 2024 2023
CroiinocT Ha mpuno6uTHTe Npasa Tpe3 roauHaTa 11 12 25
JInxBu BBPXY 3a0BmKeHHsT 14 3 2
O6mo 15 27

AHanN3 Ha YyBCTBHTEJIHOCTTA

Hzuncnennero Ha 3aIbKEHHATA 1O IUTaH © AeHHUPAHH JOXOMM CE BIIUSE OT IPOMEHHTE B AKTIOEPCKHTE MPELEHKHY,
u3bpoenu no-rope. Cnexnara Tabmuua o606mapa edexra OT MIMEHEHHE B AKTIOGPCKHTE HPEANOJIOKEHH BEPXY
3a[B/DKEHHATA 1O MIaHA B Kpas Ha OTYETHHSA IEPHOL.

H3MeHeHue Ha 3aAbIkeHHe 0 M1l
¢ iepMHIPanN N0OXO0IH NPH — NPOMSTHA B TIPEATIONOKEHHSTA

2024 r. 2023 r.
Egexm 6 xunaou neea Vepenumuenne  Hamanenue VBennuenne Hamanenue
JTHCKOHTOB NPOLEHT — H3mMeHeHHe ¢ +- 0.5% @) 2 2) 2
bopemo ypenmuenne Ha 3amnaruTe — n3MeHeHHE OT
+-0.5% 2 ¢)) 2 )
BeposTHocT 3a HamyckaHe - nsMenense ot +- 0.5 %. 2) 2 2 2
Hormyckane 3a cMbpTHOCT — H3MeHeHHE OT +/- I, (0.4) 0.4 ) 1

B’prCKH 4€ aHaJIM3bT HE B3EMa NOPEaABH IBIIHOTO pasnpencneHue Ha NApUYHHTE MIOTOUH OYaKBaHH O IUIaHa, TOu
npeaocrass HPMGJIH)KCHHC 3a YYBCTBUTEJIHOCTTA HA U3JIOKEHUTE A0y CKAaHHA.

24, TnproBeku v APyru 3agbiuKeHus

B xunaou nesa 31 nexemBpn 31 nexemspu

2024 2023
Teproecku 3anbmKeHus 1,254 718
3anLIDKEeHHUS KbM TIEpCoHana 100 91
Hauncrnenus 3a koMneHcupyemu oTimycku Ha nepcoHana 35 44
3agpkeHus KbM GromKeTa 50 732
Hpyru 1 -
O6mo 1,440 1,585

DHHAHCOBUTE HHCTPYMEHTH Ha J[PYKecTBOTO KbM 31 Aexemspu 2024 u 2023 rojHHa BKIIOYBAT TBPrOBCKH U ApyTH
3a[IbJDKEHHS B pasMep Ha COTBETHO 1,255 xuu. nea u 718 xun. nesa. EkcriosnmusTa Ha JpyeCTBOTO KbM BaltyTeH
¥ JMKBUAEH PHCK CBBP3aH C THPrOBCKM H MNPYTH 3ajbDKEHMS € ONOBECTeHa B Genexka 27 — DuHaHCOBH
HHCTPYMEHTH.
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benexxw xpM hUHAHCOBHUS OTUET

25. KopnopatuBen nansx

B xunagu nesa
B BauanoTo Ha nepuosa
Hauucnen nanbk 3a nepuosia

IlnareH npes nepuona
3anbyKeHHe B Kpasi Ha TepHOAA

26.

Dunarcoe omuem
3a zoounama, 3aevpueawa na 31 dexemepu 2024

31 nexemBpn 31 nexemBpH

2024 2023
- 40

7 -
(40)

7 -

3agbirkenus no NOJYY€HH 3aeMH U NACUBH MO JH3HHT

Tasu Genexxa nara mHGOPMALKS 32 JOTOBOPHKTE YCIOBHS Ha JIMXBOHOCHUTE 3a€MH Ha JpykecTBOTO, KOHTO ce
OTHHUTAT 110 aMOPTH3MpaHa CTOHHOCT. IToBede HHpOpMarms 3a eKCIIO3MIMATA Ha JIPY>KECTBOTO KbM JIHXBEH,
BAILYTSH 1 THKBHAEH PUCK HMa B Oenexka 27 — DUHAHCOBH aKTHBH.

KoM 31 mexemspu 2024 r. JIpyKecTBOTO UMa CKIIOUEH ZoroBop ¢ Obarapcka GaHKa 3a IoeMaHe Ha KpeAUTCH
aHTOKUMEHT N0 (popMaTa Ha GUHAHCOBH CAENKH C 0XOGPeH MUt 150 Xin. eBpo 1 magex 30 cenreMspu 2026

T.

KoM 31 nexemepn 2023 romuua JIpyKecTBOTO HAMA 330bIKEHHS TIO MOJTyYEHH 32€MHU.

KsM 31 nexemBpu 2024 r. 1 2023 r. HAMa 3aTBIKEHIA 10 TTACHBY 110 JTA3HHTH , Karo npes 2023 r. ca u3miareHn

3 xw. 8. a 10 XwiL. 1B. ca oTnncanu (Bwxk Genexka 16 ().
(a) YcaoBus u rpaduk Ha H3IIIALIAHE

VcnoBuATa 110 JIM3UHTA Ca, KaKTo cieasa.

31 pexemspu 2024 31 pexemspu 2023
Banyrta HomuHanaen Toauna Homn- Banan- Hommu- Banan-
B xunadu nesa JInxBeH HA majaex HAJIHA coBa HAJIHA coBa
NPOUEHT CTOMHOCT  CTOMHOCT  cTOlHOCT CToliHOCT
JIvsunr BGN 2.8% 2023 - - - -
O6mo - - - -
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wAnugoc Bvazapus” EAJJ Dunancoe omuem
3a z00unama, saevputeamia na 31 oexemepu 2024
BeneXky KbM GpUHAHCOBYA OTYET

26. 3aqbioKkeHns: N0 MOJIyYeHH 39¢MH H IACHBH 110 JIH3HHT (npoabyKeHue)

(6) PapHeHHe Ha JBIXNEHMAT2 HA HOJYYeHH 32€MH OT CBLP3AHH JIHIA KBbM NapHYHH NOTOHH,
NPOH3THYAILH OT (PMHAHCOBATA AefHOCT

3aemu JIn3nnr 06mo
Bananc xem 1 sinyapu 2023 r. - 13 13
Ilpomenu ¢ napuunume nomoyu 3a unancoeama deiinocm
IInamanus mo MM3KMHT - 3) 3)
Mnatenu mxeu - - -
OTnucaHy HacHBH MO IM3HHTH - (10) (10)
Obwio npomenu 6 napuunume nomoyn 3a unancosama
deiinocm - 13 a3
Apyzu npomenu

Pasxonu 3a guxBH - - -
Bananc xbMm 31 pexemepu 2023 . - - -

27. ®UHAHCOBH HHCTPYMEHTH
Cuenmoeoonu knacudurayuu u cnpageonueu cmoiinocmu

PBKOBOICTBOTO € M3BBPIIMIO aHANH3 Ha (PHHAHCOBHMTE MHCTPYMEHTH, 0 KOHTO Hpy*ecTBOTO € CTpaHa KbM
JiaTata Ha (PMHAHCOBHA OTYET, 3a Ja GBJAT ONDENENEHN TEXHHTE CIPABE/LTUBH CTONHOCTH M CHOTBETHHTE HM
HHBa B HepapxHaTa Ha CIIpaBeUTHBUTE CTOMHOCTH.

JIpyXecTBOTO He € CTpaHa N0 GUHAHCOBH MHCTPYMEHTH, KOUTO C& OTYHTAT 110 CIpaBeIMBa CTOMHOCT KbM 31
RexemBpu 2024 u 2023 r. IocodeHata mo-rope HEdopMarus 3a CIpaBeUIMBH CTOMHOCTH € NpeACTABEHA
€/IHHCTBEHO 34 LIEJIMTE HA ONOBECTABAHETO.

PbKOBOACTEOTO cuMTa, Ye OTYeTHHTEe CTOMHOCTH HA CICAHHMTE (uHAHCOBH HHCTPYMEHTH ca pasyMHM
IpUGIIMKEHAS HA TEXHUTE CIPABE/TMBH CTOMHOCTH:

- KpaTKocpouHH B3eMaHus (Oenmexka 19),

- KpaTKOCPOYHM THPrOBCKH H APYTH 3aibilkeHus (Genexka 24)

- mapm4Hu cpencTsa (Genexka 20)

- TbPrOBCKH B3CMaHUA / 33(bIDKEHMS OT/KBM CBHP3aHH JIHIA (Genexka 29)

Berpexu ue JIpyxKecTBOTO cMATa, 4€ OUEHKHTE Ha CHpaBeNTHBH CTOMHOCTH Ca NpaBHIHM, yHoTpebaTa Ha
PasIMHE METOAUKH U PEANIONOMEHIA MOXeE /ja IOBEIE 10 ONpPENeIIAHe Ha PasMIHA CIPaBeUIMBH CTOMHOCTH.

IIpes oTueTHMs mepuon JIpyeCTBOTO He € M3BLPIIMIO NPEXBBLPIIHE Ha (GMHAHCOBM MHCTPYMEHTH MeXTy
OTIEITHHTE HUBA HAa HePapXHATA HA CIIPABETUBUTE CTOMHOCTH.
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3a 200unama, 3acvpuwieama na 31 oexemepu 2024
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27, DPUHAHCOBH HHCTPYMEHTH (IPOAL/IKEHHE)

Kamezopuu punancosu axmueu

BanancoBa cToiiHoCT

B xunaou nesa ben. 31 pexemBpn 31 nexemBpu

2024 2023
BseManus or cBbp3any nuua 29 - 5,590
TwsproBeku 1 ApyrH B3eMaHHA 19 3,706 1,661
IIpenocrasenu zacmu 21 21,801 12,260
Ilapu ¥ napuIHY eKBUBANEHTH 20 16 460
O6mo _ 25,523 19,971

Kpeoumen puck

Kpemuramsr puck 3a J[pykecTBOTO Ce ChCTOM OT PHCK OT (pMHAHCOBA 3ary0a, ako KIHEHT M CTpaHa mo
(pHHAHCOB MHCTPYMEHT He ycmee Ja W3IBJHM CBOHTE JOTOBODHH 3abIKEHHS. KpeauTHuAT puck npousTHua
OCHOBHO OT B3eMaHHs OT KJIHEHTH.

Banancoata cToi{HOCT Ha GHHAHCOBMTE AKTHBH NPECTABIABA MAKCHMATHATA KPSAMTHA EKCIIO3HIIHA.
Tvpzoscku u Opyzu é3emanus

EXCriosuImsTa KbM KpeIHTeH PHCK € B PesyNITaT Ha HHAMBHIYATHATE XapaKTEPUCTHKY HA OTIEIHHTE KIHOHTH.
Brnpexu 1083, phKOBOACTBOTO OTYHTA NEMOTPadCKUTe NAHHH HA KIHEHTH Ha Jpy’KeCTBOTO, BIIIOUATENHO pUCK
OT HEHMSITBIHCHNE Ha MHAYCTPHUATA M CTPAHATa, B KOATO KIIHEHTHTE ONIEPHPAT, Thil KaTO Te3H (haKTOpH MOTAT A2
OK&XAT BIIMTHAE BHPXY KPEAHTHAA PACK, OCOGEHO B MOMEHTA Ha BIOWIABAIIY Ce HKOHOMHYECKH YCIOBHAL.
ApyxecTBOTO He M3KCKBa 0Ge3ieyeHH e O OTHOWEHHE Ha THPTOBCKHTE ¥ APYTH B3EMAHHS.

Excnosunus kom kpedumen puck

MaxkcuManunaTa CKCTIO3HIMA KbM KPCAWTEH PHUCK 3a 3aEMH U B3CMaHHA, BKIIOYHUTEIIHO OT CBBp3aHU JIMLA, KbM
OTYETHATA JaTa 1o I eor'paq)cxn PEruOHHM € KaKTO ClIeqBa:

Baaancosa cToiiHocT

B xunsiou nesa 31 pexemBpu 31 gexeMBpH

2024 2023
MecTtaH 22,331 18,361
EBponeiickn cbio3 305 488
Ipyru 2,871 662
O6mo 25,507 19,511
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3a 200unama, 3aevpuwisawia na 31 dexemepu 2024
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27. DUHAHCOBY HHCTPYMeHTH (NPOIbIIKEHHE)
Obe3yenka

BpeMeBaTa CTPYKTYpa Ha 3a€MH H B3€MaHHA KbM JIaTaTa Ha 0TYETa, KOUTO HE ca 00e3IeHEHH €, KaKTO ciIcasa.

O6mo  O6esuenxa O6mo  OGesueHKa
B xunnou nesa 2024 2024 2023 2023
Hwuro npocpouenu, auto obe3ueHeru 24,763 - 19,183 -
IIpocpouenn mexay 0 - 30 nam 744 - 328 -
IIpocpodenu Hax 30 gun B - - - - -
O6mo 25,507 - 19,511 -

Bcemiku npocpoueny B3emanns kbM 31 nexemBpH 2024 1 2023 rofuHa ca MOrACeHH B HAYAIOTO HA cleABamara
FOZIHHA, TOPaJH KOETO HE M € HAa9HCIIeHa 00€31EHKa KbM Kpas Ha OTIETHHS TIEPHO,

Ilapu napuynu exeusanenmu

Ilapn u mapuvHu €KBHBANEHTH ca JLPKAHH B GAHKH W (HMHAHCOBY HHCTHTYIIHH, KOHTO MMaT OGHP KPETHTEH
pelTHHr.

HpI/I6J'II/I3PITC.TlHaTa OLICHKa Ha OGGSIIGHKaTa Ha Nap¥ ¥ NapHYHKM €KBHBAJICHTH € M34YHCIEHA Ha 0a3a 12-MeceuHa
OvYaKBaHa 3ary6a W OTYHTA KPaTKHS MaTypPHTET Ha €KCIIO3UIHHTE. )IpyxcechOTo CUMTa, 9€ HETOBUTE NMAapH U
IIAapUYHH €KBUBANCHTU UMAT HUCHK KpE€AUTCH PUCK Ha 6a3a Ha BRHILIHU KpCOUTHH peﬁTHHFH.

Hukeuoen puck

JIMKBUIHUAT PUCK € PUCKBT, Ye JIpyKecTBOTO Iie MMa TPYAHOCTH IPY H3IbJIHEHHE Ha 3aIBJDKEHUATA, CBBhP3aHA
¢ (HHAHCOBHTE NaCHBH, KOHTO CE yPEXK/IAT B IapH KUK upe3 ApyT GHHAHCOB akTHB. I10AXONLT Ha HpyxecTBOTO
3a YIpaBjIeHHe Ha JIMKBUAHOCTTA € Ja Ce OCHIYPH, MOKOJKOTO € Bb3MOXHO, U¢ BHHATH L€ MMa JOCTATHYHO
JHKBHIHOCT, 32 J1a M3ITBJIHY 32/IbIDKCHHATA CH, KAKTO IPM HOPMAJIHH, TaKa ¥ TIPH CTPECOBH YCIIOBHA, KAKTO 1 63
/1a Ce MOHECe HENPUEMIMBY 3aryOH WM /1a Ce HABPE/IH Ha pelyTaLusaTa Ha JIpyXeCTBOTO.

pr)l(eCTBOTO INPOBEXKIa KOHCEPBATHBHA IMOJMUTHKA IO YTIpaBICHHE HA JUKBUIHOCTTA, Ype3 KOATO IOCTOSHHO
IOAABPXKa ONTHMAJICH JINKBU/IECH 3aMac IIapUYHH CPEACTBa U zloﬁpa CIIOCOOHOCT 3a (I)I/IHaHCIpraHC Ha AciHOCTTa
cu. 3a ma KOHTPOJINpa JINKBUAHWA PHCK, J_IPY)KGCTBOTO cienm 3a HezabaBHO IINMAaMIaHE HA HOBOBB3HUKHAIWUTE
3a0bJDKCHUA.

Io-nony ca NOTOBOpHWTe Mane M Ha (UHAHCOBM MACHRH, BKMIOYHTENHO OYAKBAHM IUIAIIAHMA Ha JIAXBH,
H3KIOYBALH €EKTa OT JOrOBOPEHOCTH 32 HETHPAHE:
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wAnugoc Bvazapua” EAJ Qunancoe omyem
3a 200unama, sasvpueawia na 31 dexemepu 2024
Benexku keM (GpHHAHCOBHS OTYET

27. DPHHAHCOBH MHCTPYMEHTH (NPOALIKEHHUE)

Jluxeuden puck (npodvascenue)

31 Hexemepu 2024

B xunsou neea BanancoBa Morosopun Ho 6 6-12 1-2 2-5 Moreue or

CTOHHOCT MNApHYHH  Mecena  MeceUa TOAMHM TOXHMHM 5 rogMHH
noTouun

HegepuBaTueHn

(huHaHCOBH 3ab/IKEHHS

3ampiKeHds KbM

CBBP3aHH JIMLA 3,657 (3,657) (3,657) - - - -

Teproeecku u apyru

3a0BJKEHIS 1,255 (1,255) (1,255) - - - -

O6mo 4,912 (4,912) (4,912) - - - -

31 JexemBpn 2023

B xunsou nesa BanancoBa JMorosopnn Ho 6 6-12 1-2 2-5 IToBeuye oT

CTOHHOCT  MAPHYHM Mecela  Mecella TOAMHM TOAMHH 5 rogmHmM
OTOLH

HepnepuBatupnn

(puHaHCcOBH 3aabKEHNS

3aaBIDKEHUA KbM

CBbP3aHH JIHIIA 94 (94) (94) - - - -

Toproecku u Apyru

3a0bJDKEHI 718 (718) (718) - - - -

O6mo 812 (812) (812) - - - -

He ce 04aKkBa, Y€ NapIIHNTE NMTOTOUH, BKIIOUECHH B TIAXEKHIA aHaJIu3, MOTaT 1a Bb3HUKHAT 3HAYUTEIHO no-paHo
WY Ha 3HAYHUTETHO PA3NIMYHH CYMU.

IMazapen puck

IlasapeH pHCK e PHCKBT MpPH NMPOMsiHA HA NA3apHATE IEHH, KATO Kypc Ha TyXIECTPaHHA BalyTa, NMXBEHH
HPOUCHTH WIH LUECHA Ha KaHTAIOBM WHCTPYMEHTH, JOXOXBT Ha Jpy:KeCTBOTO IIH CTOMHOCTTA HA HETOBHTE
MHBECTHLMH /1a 6b1aT 3acerHaty. LlenTa Ha ynpaBlieHHETO HA TA3APHUs PHCK € [ Ce KOHTPOJIHpA eKCTIO3HIMATA
KbM I1a3apeH PUCK B IPUEMIIHBY IPaHUIM KaTO C€ ONTHMU3HPA BE3BPbIIAEMOCTTA.

BaayteH puck

JAPYKecTBOTO € H3JIOKEHO Ha BaTyTeH PUCK MO OTHOIIEHHE HA TOKYIIKM ¥ MpoAax0u B INATCKM IONApH.
JpyXecTBOTO HE € M3NMOM3BANO CISLHATHA MOJUTHKH 33 XemxupaHe Ha pucka npes 2024 u 2023 romuna.
Bbopeku T0Ba PHKOBOICTBOTO C& CTPEMH 32 MHHHMH3HDPA [OTEHLMATHHTE e(EeKTH OT BalyTHHA PHUCK upes
TIPOLE/YPH 32 €XENHEBHO HAOMOCHNE Ha IBIKEHHATA B OOMEHHNSA BATyTeH KypC Ha IWATCKHS J011ap, KOHTPOI
BBPXY TPEACTOAMMNTE IIAIIAHNAA, M3TOTBAHE Ha KPATKOCPOYHH BATYTHH NPOTHO3H M HETMPAHE HA BATYTHHTE
€KCIIO3HIIH.

48



wAaugoc Buvrzapua” EAJ Dunancoe omyem
3a 200unama, 3asvpuicawia na 31 Oexemeapu 2024
benexxn kM GUHAHCOBHSA OTUET

27. @HHAHCOBH MHCTPYMEHTH (NPOIbIKEHHE)
BanyTten puck (mpoasiikenne)

BB Bpb3ka ¢ akTHBHTE 1 IacHBHTE Ha JIpyXecTBOTO, AeHOMUHHpaHu B EBpo, JIpyxecTBOTO He € M3II0XKEeHO Ha
BaJlyTCH PUCK, Thil kato oT | sHyapn 1999 roguHa GLATapcKuAT JeB € ¢uxcupan xeM EBpo npu kypc BGN
1.95583 = EUR 1.00. Brarapcka Haponua banxa ompejens OpUUMANHIA BATYTEH Kype Ha GBITapcKis JIeB KbM
APYI'M BATyTH, KAaTO M3NON3BA Kypca Ha EBPOTO KbM CHOTBETHHTE BalyTH, ONOBECTEHH HA MEXKLyHAPOIHHTE
na3apu.

Excnosuimsra Ha JIpyecTBOTO KbM BalyTeH PUCK, aHAIM3MPAHA 110 OPMIMHAIHY BATYyTH €, KAKTO CJIE/[BA:

31 nexemepu 2024 31 gexemepn 2023 -
B xunaou eanymnu edunuyn BGN EUR USD BGN EUR USD
Teproecku B3eManus 533 1,623 - 511 588 -
IIpenocraBeny 3aemu Ha CBBP3aHT JTHIA 21,801 - - 12,260 - -
Ilapu 1 mapUIHK eKBUBATICHTH 11 1 2 303 46 38
Bsemanus ot cBBp3aHy M 5,590 - -
TBprosecku U Apyry 3aabHKeHUA (552) (359) - (560) (81) -
TBProBekr U APYTH 3a7BDKEHAS ChM
CBBP3aHU JUIA (3,657) - - (94) - -
HeTtHa excnosunusn 18,136 1,265 2 18,010 553 38

CnepHpTe 3HAYAMY BTy THH KYPCOBE Ca NPUIOKHMHE KbM Kpas Ha OTIETHHS MePHOL;

Kypc kM 1aTaTa Ha oTueTa 31 aexeMBpH 31 nexeMBpH
2024 2023

Espo (EUR) 1.95583 1.95583

Ilarckn nonap (USD) 1.8826 1.76998

Hpy»ecTBOTO He peanu3upa TpaH3aKIHH B dyKIECTPaHHU BTyTH, pasnuiay ot Espo u Illatcku nonap.
AHnanus na yyecmeumennocmma

10% yBennueHue (HamaneHHe) Ha Kypca Ha JeBa COpAMO INATCKUA Aonap KbM 31 aexemBpm 2024 1. 61 OBEIO
RO yBelMdeHHe (HAMANeHHE) Ha KamuTala M TeuanbW M 3ary6u CbC CTOMHOCTHTE IMOCOYEHH 0- 0Ty .
VBeIHYEHHETO HA BAyTHUS KYpPC IPH HETHA TOJIOKUTENHA BaNyTHA €KCHO3UIIMA LI JOBEME [0 YBEIMIECHHE Ha
TIeHaNOMTe ¥ 3aryOuTe, a Py HETHA OTPHIIATENHA BATy THA eKCTIO3HIS, CHOTBETHO ZI0 HAMaJICHHE Ha TTeYantuTe
u 3ary6ure. [Ipy TO3H aHATH3 Ce TIpHEMa, Ye BCHUKHA OCTAHAIH NPOMEHJIMBH H B YACTHOCT JIMXBEHHTE HUBA, Ca
TOCTOSHHH. AHAIN3BT € M3BEPIIEH [PH ChINUTE TONYCKaHMA | 33 2023 T.

Yeenuuenue Hamausienne
IMeuantn CoGcerBen  Tlewanon CobGcTBen
Epexm 6 xunaou nesa H 3ary6m KamuTaad M 3ary6u KaIATaJ1
31 pexemMBpu 2024
USD 10% namanexue /(ysenudenme) - - 1) -
31 gexemepu 2023
USD 10% namanenue /(ysenudenue) 7 - 6) -
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3a 200unama, 3agvpiueania na 31 Oexemepu 2024
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27. PHUHAHCOBH HHCTPYMEHTH (HPOALIKEHHE)
JInxBeH puck

ApyeCTBOTO € Bh3MPHENO TIONHTHKA, C KOSATO OCHOBHA 9aCT OT eKCTIO3MIATA KbM [IPOMEHY B IUXBEHHTE HUBA
Ha 33¢MHTE ¢ Ha 0a3a YUKCHpaHa JINXBA, B3eMANKH NPeIBH/ AKTHBY ¢ EKCTIO3HIIHS KbM NPOMEHH B JINXBEHHTE
HMBA.

Excnosuyus kom nuxeen puck
K®M oTaeTHaTa mara mpodiurbT Ha THXBOHOCHHUTE (uHancOBN HHCTPYMeHTH Ha JIPYKECTBOTO €, KAKTO ClIe/IRA;

Homunasna croiinoct
B xunaou neea 31 nexemBpu 31 aekeMBpH
2024 2023
Hucmpymenmu ¢ gpuxcupana doxodnocm
(DHHAHCOBH TTACHBH - -
Hucmpymenmu c nnasawa doxodnocm
DHUHAHCOBH AKTHBH 21,812 12,715

KoM 31 nexemepu 2024 r. 1 2023 1. HIMa (GHHAHCOBH NACHBH ¢ ¢rKcHpana goxomHOCT.

KsM 31 nexemBpH 2024 ropusa JIpyecTBOTO OTYHTA NpeROCTaBeHH 3aeMu B pasMmep Ha 21,801 xun. nesa. (2023
r.: 12,260 xun. ieBa) W napH4HK CpeCTBa B pa3Mep Ha 11 xw. 7. (2023 1. — 455 xu1. 1B.), KOMTO NPEACTABIABAT
JWXBOHOCHH (MBAHCOBM aKTHBH C TLiaBalla IOXOAHOCT M HM3jarat JIpykecTBOTO Ha PHCK Ha cIpaBeHBaTa
CTOMHOCT.

Ananus na uyecmeumennocmma na crpasednusama cmoiinocm 3a UHCIPYMERMU C UKCUPana Auxea

HpyxecTBOTO He OTYHTA (QMHAHCOBH AKTHBY H TACHBH C (ukcupana TMXBa N0 CHpaBeNBa CTOMHOCT B TieYan6n
U 3ary6H, nopajaM TOBa, POMEHK B JIMXBEHUTE HHBA KbM narata Ha Oanmanca He OMXa 3acerHaad HmedaibH o
3aryomu.

YnpapJieHHe Ha KaNHTAAA

HonuTukara Ha pLKOBONCTBOTO € /12 Ce MOATBPA CHITHA KALIATANOBA 0232, TAKA Ue 1a ce HOJTBPIKA JOBEPUETO
Ha KpE/MTOPH, KIMCHTH X Ha 1la3apa KaTo IO ¥ 1a MOXE a CE OCHTYPAT YCIIOBHS 33 PasBHTHE Ha Gu3Heca B
6paeme. Llenta Ha PEKOBOACTBOTO € 2 HOAABPA GANAHC MeXIY MO-BACOKATA BB3BPAIaeMOCT, KOSATO MOXE A2
© BB3MOMKHA C O-BHCOKUTE HMBA HA 33TBXKHAJNIOCT ¥ NIOJI3HTE H CHIYPHOCTTA OT CHJIHA KAIIATAIOBA TIO3HIIHA.

IIpes rogunara He e UMaN0 POMEHH B MOAXOAA 324 YUpaBACHHUCTO Ha KamMrana Ha JIpyxectBoro. Ha 6aza ma

HaNpaBeHUTE aHANHU3U PbKOBOJICTBOTO CYWTa, Ye OTYETHHTE CTOMHOCTH HA PUHAHCOBH HHCTPYMEHTH MOXeE Jia ce
HPUEMAT 32 pasyMHO NpUOIIVKEHHE O TEXHHUTE CIPABEUTMBH CTOMHOCTH.
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28. YcnoBHu nacusu
Cuaebuu cnopose

IIpe3 2020 r. TBPrOBCKM KOHTpAreHT e 3aBell ZEJI0 cpemy JIpyxecTBoTO ¢ MCK B pasmep Ha 30 XwlL iesa.
HpyxecTBOTO € 3aBeNO OTBeTeH HCK 3a 10 XM, 1eBa. KbM 1aTaTa Ha M3roTBSHE Ha (HHAHCOBHS OTUET JAENOTO €
TPUKIIOUKIO, KAaTO MpPENOCTaBCHHAT OT APYKECTBOTO JIENO3MT € ONpEJeNeH KaTo EKBHBAJICHTHO
BB3HAarpaXx/ICHHE 10 OTHOIIEHHE Ha HCKa HA KOHTPAareHTa 3a 06e3leTeH e 33 PEMOHTHHY JESHHOCTIL

IIpes M. simyapu 2025 r. ChIUMAT THPrOBCKH KOHTpareHT 3aBeXa HOBO N0 cpemty JIpyecTBOTO € MCK B pasMep
Ha 35 XL JieBa 3a HAHECEHW BPEH Ha OTHA/CHY 10/ HAEM Ha JpyKeCTBOTO HEABHKMMH HMOTH.

29, CBbp3aHy aHua
(a) TlpeanpusiTie - Maiika u KpaiiHo KOHTPOJIMPALLIO JINLE
Hoenmugpuyupane na cevpsanume nuya

KoM 31 mexempu 2024 1 2023 roquna KpaifHo KOHTPOJIHPAIIO APYKECTBO € ACHN eHA Owprmnaiizspe JIT/.

ArpononmuxuM A/l — apyecTBo-Maiika;
Prmakem EOOJT - 100% AbiuepHo ApysKecTBO Ha Arpononnxum AJl;
3bpueH Tepmunan Bapra 3anan EAJT - 100% ABIIEPHO APYKeCTBO Ha Arpononuxum AJl;

Adgep Brarapus EOOJ[ ~ 100% apmepHO ApyxecTBO Ha Acup ena ObprHnaizbpc JIMMATHL ¥ NOpagy
BIISHHETO YNPaXKHABAHO 4pe3 CrBeTa Ha AUPEKTOPHTE;

Adep @rpTHnaiisspc PyMBbHIA — CBBP3aHO JIALE [0 TMHHS Ha YIpaBIEHHUE;
Hurpononuxum AJl — cBBbp3aHo JHLE NO THHAS HA YIIpaBIICHHE;

Tepa Arpuxona EOOJ] — cBEp3aHO JHiie 110 JHHUS HA yIOpaBNeHue;

Hexcna Byirapus OO]I — cBbp3aHO JHLIE 110 JIMHAS HA YIpaBJIeHHE;

Tpanchepr EOOJT — cbp3ano nuIe No T1HUs HA yIIpaBlIcHHE;

®oHnauwus YpMaHOB (B IMKBHAALHSA) — CBBP3aHO JIHLIE 10 JIHHHA HA YIPaBICHHE;
Bynxom Buaun OO/] — cBBp3aHO JHILE 110 THHUA Ha yIIpaBJICHHE;

Arpo Iap IletpoBo AJl — CBBP3aHO JIMLE [0 JHHHS Ha YIpaBlIeHuUE,

Crpyxenne ¢ HecTonaHcka Len YTHINC — CBBP3aHO JIALE [0 JIHHAA Ha YOpaBleHHE;
Jlanka EOO/JI — cBBp3aHO JMIIE IO JMHASA HA yIpaBlIeHUe;

JIpku XBHT [IpOoaXeKT — CBBP3aHO JIMIE [0 JIHHKA Ha YIIpaBICHHAE;

CapyxeHnne ¢ recTonancka uen JIbke XBHT — CBBP3aHO JHUE TI0 THHHS Ha yIpaBieHue;
TMKO EOO]/I — cebp3aH0 NHIE HO JIMHAA HA YIIpaBIcHHAE,

Ecrum Bwnrapus EOOJI - cBbp3aHo jume 110 JIMHAS Ha YIIpaBIECHHUE,

Tepa CmaprunsectT EAJ] — ¢BBp3aHO JHIIC 110 TMHAA HA YIIpaBJICHUE;

Cropur EOOJI — cBbp3aHo NHLE O TMHASA Ha VIpaBleHHE;

Ceetrk Xonaurre OOJT — cBbp3aHO JIHLE 110 JIMHAS Ha YIIpaBJICHNE;

Pest Bemuspe EAJT - cBbp3aHo Julie IO JTHHAS Ha yIIpaBiacHHE;

ApykecTBOTO HMa OTHOLIEHHE HA CBHP3aHO JIMLE C WIeHOBeTe Ha ChBETA HA THPEKTOPHTE:

I'eopru Bopucos — WsmeiauTeneH AMpeKTop 1 wieH Ha CJJ (o1 22.11.2023);
Oumnn PomOayT — VI3sIBIHUTENEH AUPEKTOD H WICH Ha CJHl (1022.11.2023 r.);
Hckpp Hekpor — wien Ha CJI;

Hamutep Jlekcns — aieH va CJI,
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29, Cebp3ann auna (Npoab/KeHHE)
(0) Cnenkm ¢ KTI090B PHKOBO/ICH MepPCoOHAN
Buv3nazpancoenue na kniovoe pvroeoden nepconan

JlpyKeCTBOTO CYHTA 33 KIIOYOB yIPABIEHCKH NepcoHan V3 mbIHATe THYS AUPEKTOp U WieHOBeTe Ha ChBETa Ha
AupexTopute Ha JpyxecTBoTo. OfImaTa cyMa Ha HaUHCICHHUTE BB3HArPaXJACHUs €, KaKTO CIICABa;

B xunsou neea 31 nexemBpu 31 gexemBpu
2024 2023
Kpatkocpodny Be3HArpaXaeHVs HA KIIOUOB PBKOBOJEH IIEPCOHAN 139 115

(8) Cpenkn ¢ apyry cBLp3aHH JIMNA

CroiiHocT Ha caeKuTE 33 Kpaiinn canga kem
TOXMHATA NPHKIIOYHIIA 31 nexemBpn
Ha
B xunaou nesa 31 pexemMBpn
2024 2023 2024 2023

IToxynka Ha cToKM H yeayru /
3aabiokenns
Arpononuxmm AJT 25,849 26,537 3,605 -
Adep Benrapus EOOJ] 25 20 2 4
Pumaxem EOOJT 474 452 50 90
O6mo 26,348 27,009 3,657 94
ITponask6a Ha cTOKH U ycJryru /
Biemanus
Arponomxum AJl - - - 5,590
O6mo - - - 5,590

Bsemanusara or Arponommxum AJl xsM 31 AexemBpr 2023 r. B pasmep Ha 5,590 xun. nB. He ca CBBP3aHU C
npoaaxGu Ha JIpyKecTBOTO, a ¢ KpeIHTHH H3BECTHS 32 TOKYTIKH Ha CYpPOBHHH 0T Arpononuxum A/l

BsemaHuATa ¥ 33bKEHIATA KbM CBBP3aHH JTHIA C2 HEOOE3MEUeHH. TIpes 2024 r. 1 2023 r. He ca HAYHCIABAHA
00e31IeHKH Ha B3eMaHUs OT CBhP3aHH JIHIA.

ObuuaiinuTe CpoKoBe 3a INAMIAHe HA B3eMAHUA M 3a,1bIKCHHS MEXIy CBbp3aHH Juna ca 30 auu.
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29, Cebp3anu gnua (NIpoab/DKeHNE)

(8) Cneaxwu ¢ Apyru cBBp3aHu MNa (NPOTBIKEHHE)

CroiiHocT Ha ¢enkure 3a Kpaiinn canaa xom
FOAHHATA MPUKTIOYNIIA HA 31 gexemBpu
B xunaou nesa 31 nexemBpn
2024 2023 2024 2023
IlpenocTaBenu 3aemu / B3emanus
Arpononuxum AJ]
TPEIOCTABEH 3aeM 31,367 15,171 21,719 12,171
HAYHCIICHH PHXOHM 33 THXBH 705 168 82 89
ITATEHH 3a€MH (TApHIEeH MOTOK) (21,819) - - -
INaTeHu 3aeMH (TIPHXBaHATH) - (17,000) . -
IUIATEHH TUXBH (IIaPHIEH MOTOK) (712) (106) - -
9,541 (1,767) 21,801 12,260

YCIOBHATa MO NMPENOCTABEHUTE 3aeMM Ha CBBP3aHM JIMIA U IBHXEHHETO HM 3a MEPHOJA Ca ONOBECTEHH B
Genexka 21.
30. Cn0uTHS Clen NaTaTa Ha OTYETHMS NEPHOA

IIpe3s M. sHyapu 2025 T. THPTrOBCKH KOHTPAareHT 3aBEXIa HOBO N€J0 cperty JIpyKecTEOTO ¢ HMCK B pasMep Ha 35
XHII. JIEBA 32 HAHECCHU BPEIH Ha OTAA/ICHH 110 HaeM Ha JIpy’keCTBOTO HEABWXHMMM HMOTH (Oenerxka 28).

HsMa npyru cpOuths cliel OT4eTHHS TEPHOJ, KOMTO Ha H3HMCKBAT KOPEKIIMA WM OINOBECTABAHMA BBB

(UHAHCOBHA OTUET, HACTBIMIIM Tpe3 TIEPHONA OT OTYETHATA AATa IO AlaTaTa, KOraTo TO3H (JMHAHCOB OTUET €
on06peH 3a u3naBade oT CbBETa HA AUPEKTOPHTE.
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OOKNAL HA HESABACUMUWA OOAUTOP

[o eQHONNYHUA aKLMOHEp Ha
»Anudoc bunrapua“ EAL

Hve n3BbpLUMXME 0aUT Ha NPUNoOXeHus ot cTp. 3 0o cTp. 53 duHaHCcoB oT4eT Ha ,Anudoc bbnrapms®
EAL (,OpyxecTBOTO"), ChabpKaLL, OT4eTa 3a (PMHAHCOBOTO CbCTOSIHNE KbM 31 aekemBpu 2024 1. n
oT4yeTa 3a nevyanbata nnm 3arybarta u gpyrusa BceobxsaTteH [oX04, OTYeTa 3a NPpOMeHUTe B
coBOCTBEHUA KanuTan u oTyeTa 3a NapuyHUTE NOTOLM 3a roauHaTa, 3aBbplUBallia Ha Tasu AaTa, KakTo
N MOACHUTENHWTE NPUNOXEHUS KbM (DMHAHCOBUS OTYET, ChbAbpXKally U CbLUeCTBEHA MHpopMauus 3a
CYETOBOAHMTE NOMUTMKN.

Mo Hawe MHeHue, NPUNOXEHNAT (PUHAHCOB OTYET AaBa BSpHa M YecTHa NpeacTaBa 3a PUHAHCOBOTO
cbCTOSAHME Ha [pyxecTBoTO KbM 31 AekemBpu 2024 1. 1 3a HeroBuTe OMHAHCOBW pe3ynTaTn oT
OeyHoCTTa U NapuyHuTe My NOTOLM 3a roavHaTta, 3aBbplUBaLla Ha Ta3u faTa, B CbOTBETCTBUE C
MexgyHapogHute ctaHgapTu 3a domHaHcoBo otuntaHe (MCPO), npuetun ot EBponeickus cbtos (EC).

ba3sa 3a nspassiBaHe Ha MHeHue

Hve n3BbpLUMXME HalLma oauT B cboTBeTCTBME ¢ MexayHapoaHuTe ogutopcku ctaHgaptu (MOC).
HalunTe OTroBOPHOCTU CbITIACHO Te3W CTaHA4apTU ca OnucaHy AOMbIHUTENHO B pasgena oT Hawms
noknapg ,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha ouHaHCcoBUs oTHeT". Hue cme He3aBucMK OT
OpyxecTBOTO B CbOTBETCTBME C MeXayHapoaHMS eTUYeH Kodeke Ha npodecnoHanHmuTe
cyeToBoaMTENM (BKIIOUMTENHO MexayHapoaHu cTaHgapTyh 3a HesaBncumocT) Ha CbBeTa 3a
MeXayHapoOHu cTaHgapTu no eTuka 3a cdetoBogutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTnyHuTe
N3nckBaHUSA Ha 3akoHa 3a He3aBUCUMNS PMHAHCOB OOUT M U3pas3siBaHETO Ha CUTYPHOCT Mo
ycTonumocTtTa (SHOPOUCY), NpMnoXxmmm no OTHOLLEHNE Ha HalMsA OAWUT Ha PMHAHCOBMS OTYET B
Bbnrapus, kKaTo HMe N3NbIHMXME U HaWNUTe OPYrY ETUYHU OTFOBOPHOCTU B CbOTBETCTBUE C
nanckeaHusaTa Ha 3HPOUCY un Kogekca Ha CMCEC. Hue cuntame, Ye oguTopcKnTe goKasaTencTea,
MonyyeHu oT Hac, ca 4OCTaTbyYHM M YMECTHW, 3a Aa ocurypsT 6asa 3a HaleTo MHEHWeE.

KMMI™ Ogut OO[, 6bnrapcko ApYXeCTBO C OrpaHn4yeHa OTroBOPHOCT M hupma- BnucaHo B Tbprosckust IBAN BG42STSA93001527484524
uneHka Ha rmo6anHarta KIMMI™ opraHusauusi oT He3aBucuMmn hUpMm YneHKu, perucTbp npu AreHuusita no BIC STSABGSF

acouuupanm ¢ KMMI™ MHTepHeLbHBA IUMNUTIAZ, aHIMUIACKO APYXEeCTBO BMUCBaHusATa Banka JCK EAQ

C OrpaHun4eHa OTrOBOPHOCT. EWNK 040595851



m JIOKIAL HA HE3ABUCUMUS OOUTOP

D,pyra VIHCbOpMaLlMﬂ, pa3nn4yHa ot (*)MHaHCOBVIﬂ oT4HeT U OOUTOPCKUA OOKNaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHgopmauusa. [pyrata nHcopmarms ce CbCTon ot
Joknapj 3a AenHOCTTa, M3roTBEH OT PbKOBOACTBOTO ChrMacHo [Masa cegma ot 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKIMoYBa (PMHAHCOBUS OTYET U HALLMSA OAUTOPCKM LOKNaA BbpXy HeEro.

Halueto MHeHne OTHOCHO hMHAHCOBUSI OTHET He obxBalla apyrara MHdOpMaLNSa N HUE He
n3passiBamMe KakBaTo U Ja e hpopma Ha 3akrnoveHme 3a CUTYpPHOCT OTHOCHO Hed, OCBEH akKo He e
M3PNYHO NOCOYEHO B AOKaaa HXU U OO0 CTeneHTa, 4O KOATO € NOCOYEHO.

BbB Bpb3ka C Halwns oguT Ha hMHaAHCOBMS OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBa a
npoyeTem apyrata nHgopmMaLmsa 1 No To3n HaYMH Aa NpeLeHuM aanv Tasu gpyra nHgopmaums e B
CbLUECTBEHO HECBHOTBETCTBUE C PUHAHCOBUS OTHET UMK C HALLMTE NO3HAHUS, NPUAOOUTM NO BpeEME Ha
oguTa, UNKn No Apyr HauMH n3rnexaa Aa cbabpka CbLLECTBEHO HENpPaBWUIIHO AoKNaaBaHe. B cnyyan
Ye Ha OasaTa Ha paboTtaTa, KOSITO CMe U3BbLPLUWIN, HAE AOCTUTHEM A0 3aKITOYEHME, Ye € Hanvue
CbLUECTBEHO HEMPABUITHO JOKNaABaHe B Tasu Apyra MHdopmauusd, OT Hac ce M3UCKBa Aa AoknaaBame
TO3n dakT. Hamame kakBo ga goknagBaMe B TOBA OTHOLUEHME.

HAonbaHumenHu ebnpocu, koumo nocmaes 3a doknadeaHe 3akoOHbM 3a c4emoeodcmeomo

B gonbnHeHne Ha HawmnTe OTrOBOPHOCTM U AoknaaBaHe cbrnacHo MOC, no oTHOLWeHWe Ha Aoknaaa
3a [eNHOCTTa, H1e U3NbNHUXME 1 npoueaypute, AobaBeHn kbM usnckeaHute no MOC, cbrnacHo
»YKa3aHns OTHOCHO HOBU U pasLIMpeHn 0OUTOPCKN AOKIaau 1 KOMyHUKaUms oT cTpaHa Ha oguTopa”
Ha npodecuoHanHaTa opraHn3auus Ha peructTpupaHute ogutopu B bbenrapusi, MHctuTyTa Ha
avnnomMmupanuTe ekcnept-cyetoogutenu (MOEC). Tean npouenypu kacasaT NPOBEPKM 3a HaNM4meTo,
KakTo 1 NpoBepKu Ha chopMaTa 1 CbAbpPXKaHWMETO Ha Tasu Apyra MHopMauus ¢ Len aa Hu
nognomorHaTt BbB hopMmMpaHe Ha CTaHOBWLLE OTHOCHO TOBa Aanu apyrata uHdopmaums BKI4Ba
OnoBecTsABaHMATa U JOKNaABaHuATa, NpeasuaeHun B [naBa cegMa oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bunrapus.

CmaHosuuwe 8b8 8pb3Ka ¢ un. 37, an. 6 om 3akoHa 3a cvemosodcmeomo

Ha 6asata Ha n3BbpLUEeHNTE NpoLeaypu, HaWETO CTaHOBULE €, Ye:

*  WNHdopmauuaTa, BKNOYEHa B AoKNaga 3a AenHOoCTTa 3a oMHaHcoBaTa rogmHa, 3a KOsTo e
N3roTBeH (PUHAHCOBUST OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.

* [oknagbT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBUE C U3NCKBaAHUATA Ha [MaBa cegma oT 3akoHa
3a CHEeTOBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a CbVIHaHCOBVIﬂ oT4yeT

P1HKoBOACTBOTO HOCU OTTOBOPHOCT 3a U3roTBSHETO Ha TO3M (DMHAHCOB OTYET, KOMTO AaBa BApHA U
yecTHa npeacTtaea B cboTBeTcTBME ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpELUEH
KOHTPOI, KakBaToO pbKOBOACTBOTO OMNpeaerns kato Heobxoanma 3a ocurypsisaHe M3roTBSIHETO Ha
(OMHaAHCOBW OTYETU, KOUTO HE CbAbPXKAT CbLLUECTBEHWN HEMPABUIMHN OTYUTaHUS, HE3AaBUCUMO Aanu
ObIKally ce Ha n3aMmama Unu rpeLuka.

Mpu n3roTBsiHe Ha (PUHAHCOBUSI OTYET PHKOBOACTBOTO HOCU OTFTOBOPHOCT 3a OLEHsIBaHe CrocobHoCTTa
Ha [py>XeCTBOTO Aa Npoabiiku Aa ddyHKUMOHMPA KaTo AeicTBallo npeanpusiTue, OroBecTsBaiiky,
KOraTo TOBa € NPUIIOKUMO, BbMPOCH, CBbP3aHN C NPEATONIOKEHNETO 3a AeicTBaLlLo Npeanpusitue u
M3non3Baiku cyeToBogHaTa b6asa Ha OCHOBaTa Ha NPeanooXXeHWETO 3a AEMCTBALLO NpeanpuaTume,
OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiBa Aa nukemanpa LpyxecTBoTo UK Aa NpeycTaHOBM
AeMHOCTTa My, UK ako PbKOBOACTBOTO Ha MpakTUKa HAMa Apyra antepHaTvBa, OCBEH Aa NnocTbhu Mo
TO3U HaYMH.



m JIOKIAL HA HE3ABUCUMUS OOUTOP

OTroBOpHOCTU Ha oAuTOpa 3a ogMTa Ha PUHAHCOBUSI OTYET

HawwuTe uenu ca ga nonyynm pasymHa cteneH Ha CUrypHoCT OTHOCHO TOBa Aanu d)I/IHaHCOBI/IFlT oT4yeT
KaTo UANno He CbAbpiKa CblUEeCTBEHUN HeMnmpaBUITHU OTYUTAHNUA, HE3AaBNCUMO dann ObJDKalln ce Ha
n3Mama umnu rpellka, n aa nagagemMm ogutopckun goknaa, KOMTO [a BKIOYBA HALLETO OAUTOPCKO
MHEHH1e. PaayMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUIrypHOCT, HO He € rapaHuua, 4e oauT,
M3BbPLUEH B CbOTBETCTBUE C MOC, BuHaru we pa3KkpuBa CbLLECTBEHO HEMNPABUITHO OTYUTAHE, KoraTto
TaKkoBa CblLleCTBYyBa. HenpanmHM OTHUTaHUA MOoraT a Bb3HUKHAT B PE3YNTAaT Ha n3aMama UImn rpetlka
N ce cumTaT 3a CbLLECTBEHN, ako 61 MOormno pal3yMHO Aa Cce O4akBa, 4Ye 1€, CaMOCTOATENTHO UITN KaTo
CBbBKYIMNHOCT, Ovxa Mornu ga okaxaT BrusiHue BbpPXYy MKOHOMUYECKUTE peLleHna Ha FIOTpGGVITeJ'IVITe,
B3eéMaHu Bb3 OCHOBa Ha TO3n q)l/IHaHCOB OT4HeT.

KaTto yacTt ot oguta B cboTtBeTcTBUE ¢ MOC, HMe n3nonssame I'IpOCpeCI/IOHaJ'IHa npeueHKa n
3arnassame ﬂpO(*)ECI/IOHaJ'IeH CKenTnuumn3bMm Mno BpemMe Ha uennda oanTt. Hwue cbuwo Taka:

*  yageHTUMUUMPaMe U OLleHsIBaMe PUCKOBETE OT CbLUECTBEHWN HENPaBUIIHU OTYATAHNSA BbB
bMHaHCOBMSA OTYET, He3aBUCKUMO Janu ObIKallM ce Ha n3amamMa Unu rpeluka, paspaborsame u
M3NbIHABaMe OAUTOPCKM MpoLeaypy B OTFOBOP Ha Te3W PUCKOBE M MofyYaBame OAUTOPCKU
JoKkasaTerncTsa, KOUTO [ia ca AoCTaTb4yHU U YMECTHU, 3a la OCUrypsiT 6asa 3a HalleTo MHEHUeE.
PuckbT Oa He 6bae pa3KpMTO CbLLECTBEHO HEMpPaBUITHO OTYMTaHe, KOETO € pesynTaTt oT n3mama,
€ Mo-BUCOK, OTKOJTKOTO pUCKa OT CbLUECTBEHO HEMPABUITHO OTYMTAHE, KOETO € pesynTar oT
rpelka, Tbil KaTo M3MamaTa MoXe [a BKloYBa TalHO criopasyMsiBaHe, dhanwuduumpaHe,
npegHamMmepeHun Nponycku, U3SIBIIeHWs1 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue, KakTo u
npeHeGpersaHe UnNu 3aobukansiHe Ha BbTPELLHNS KOHTPOJ.

* nony4aBaMe pasbupaHe 3a BbTPELLUHNS KOHTPOI, MMaLL, OTHOLIEHME KbM 0auTa, 3a Aa
paspaboTum oauTOpPCKM Npouenypu, KOUTO Aa ca NoaxXoasLm Npu KOHKPETHUTE obcToATencTBa,
HO He C uen n3passiBaHe Ha MHEHME OTHOCHO ePEeKTUBHOCTTa Ha BbTPELLHNS KOHTPOM Ha
OpyxecTtBoTo.

° oueHABaMe YMeCTHOCTTa Ha 1M3non3BaHnUTe cH4eToBOAHW NONMTUTUKNA U pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6J'IVI3VITeJ'IHVI OLIEHKN N CBbpP3aHNUTE C TAX ONoBeCTABaHUA, HAanpaBeH OT
PBKOBOACTBOTO.

* pocTurame OO 3akntoyeHne OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa 6a3a Ha OCHOBaTa Ha NPeaNoONIOKEHNETO 3a AENCTBALLO NpeanpuaTne u, Ha
fa3arta Ha nony4yeHUTe OANTOPCKM JoKa3aTencTsa, OTHOCHO TOBa [anu € Hanuue ChllecTBeHa
HEeCUrypHoCT, oTHacsLa ce A0 CbOUTUSa nnm ycrnosus, KOMTo Guxa MOrnNu Aa NOpoAsT 3HAYUTENHU
CbMHEHMS1 OTHOCHO CMOCOBHOCTTa Ha [Jpy)XeCTBOTO Aa NpoabikN Aa PyHKLMOHMPA KaTo
[encTeawlo npeanpuaTne. AKO HMe OOCTUrHEM A0 3aKIIoYeHne, Ye € Hanuue CblecTBeHa
HECUrypHOCT, OT Hac Ce M3MCKBa Aa NpMBIieYeM BHUMaHNE B OOMTOPCKUS CU OOKMNad KbM
CBbpP3aHUTE C Ta3n HECUIYPHOCT OMNOBECTSBAHUSA BbB (PMHAHCOBUSA OTYET UMK B CriyYan ve Tesun
OMNOBECTSsIBAHWS Ca HeaZeKkBaTHU, Aa MoanduunpamMme MHEHNETO cu. HawunTe 3aknodeHns ce
OCHOBaBaT Ha OAMTOPCKUTE AOKa3aTerncTBa, NoflyvYeHn 4O AaTata Ha OAUTOPCKMSA HU goknag,.
Bbaewm cubuTtua nnmn ycnoeusa obaye morat ga ctaHat npudmHa [pyKecTBoTo Aa NnpeycTaHOBM
PYHKLNOHUPAHETO CU KaTo AeNCTBaLLO NpeanpusaTue.

*  OueHsIBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbabpKaHue Ha (hMHaHCOBUSI OTYET,
BKITIOUMTENHO OMOBECTSABaHWATA, U Aanu hMHaHCOBUSIT OTYET NPeacTaBs OCHOBOMoNarawuTe 3a
Hero cesiku 1 CboWUTUSA MO HaYMH, KOUTO NOCTUra JOCTOBEPHO NpeacTaBsiHe.



m JIOKIAL HA HE3ABUCUMUS OOUTOP

Hue KoMyHMKMpamMe ¢ pbKOBOACTBOTO, HAPEA C OCTaHANMUTE BbMNPOCK, NNaHMpaHna obxsar 1 Bpeme
Ha M3NbMHEHWE Ha 0auTa U CbLLECTBEHUTE KOHCTaTauun OT OaMTa, BKIHOUYUTENHO ChLLECTBEHM
HeJOCTaTbLM BbB BbTPELUHUSA KOHTPOS, KOUTO MAEHTUdULMPamMe Nno Bpeme Ha U3BbPLUBAHUSA OT Hac
ofuT.

KMAMIr Ogutr 00

BnucaHo noa Ne 045 B Peructbpa Ha
perncTpupaHmiTe oguTopu

Byn. ,bbnrapus“ Ne 45/A
Codousa 1404, Bunrapusa -/

) /
MBaH AHgoHoB /
Ynpasumen u peaucmpupaH ooumop,
0ma2080peH 3a oduma

Codoms, 27 toHn 2025 T.
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