INO®K BAHCKO AJl
I'OJIMIIEH JTOKJIAJL 3A JIEHHOCTTA
31 IEKEMBPH 2013 r.

PbkoBoacTBOTO Ha ITPK BAHCKO AJl npeactass cBOS roaMwWeH JOKMal 3a AeHHOCTTa W rOAMIIHHA (HHAHCOB OTHET
kbM 31 Jlekemepu 2013 r., u3roTseH B cbOTBETCTBHE ¢ Me)IyHAPOAHKTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE, MPUETH 3a
npunarade B EBponeiickus cvio3 (, MCPO"),

ONUCAHME HA IEHNHOCTTA

MK BAHCKO AJ (., Adpyacecmsomo”) e snucano B TbproBekus perncTsp kbM AreHumsaTa no srnucsaHusta ¢ EMK
200679838, cue cenanuie u aapec Ha ynpasaexne:rp.bancko, nn.Hukona Banuapoe Nel. AxpecshT 3a KOpecnoHIeHLMs
Ha IpyxectBoTo e rp.bancko, yn.I'nazne Ne7, xoresn CrpawuTe.

JpyKecTBoTO MMa CleaHWs OCHOBEH npenmer Ha AeiiHoct: Ch3aaBaHe Ha MPO(ECHOHATHH, aMaThbOPCKH H JETCKO —
roHoteckH otbopu no ¢yrbon, noaroroBka Ha (yTOONMCTH M AAMUHUCTPUPAHE HA YHACTHETO MM B penybianKaHCKH H
001acTHH NBPBEHCTBA, MEMKAYHAPOAHM TYPHWUPH, pPerucTpupaHe M TMPEKPATABAHE HA ChCTe3aTe/HM MpaBa Ha
¢ytOonmcTH, U3BBPILUBAHE HA CMOPTHM  YCIyrH, yOpaBieHWe HA  PEKIaMHM  MpaBa, TeNeBU3UOHHO U
PpanHopasnpoCcTpaHEHWE Ha CNOPTHH CBCTE3aHHUA OT MJTH € YYATHETO Ha Kﬂyﬁa.

[Ipe3 2013r. [IpyecTBOTO HE & U3BLPLUBAIO AEHHOCT M0 3aHATHE.

JpyKecTBOTO HAMA PA3KPUTH OQHUCH B CTPaHaTa.

[Tpe3 2013 r. IpykecTBOTO HE € U3BBLPLIWIO HaYUHO-H3CEI0BATENICKH H Pa3BOAHN AEHHOCTH,

AHAJIU3 HA PE3YJITATUTE OT JIEHUHOCTTA

[Mpuxoan ot npoaaxtu
JIpyKecTBOTO He € peann3upano Npuxoan ot npoaax6m 3a 2013 r. n 2012 r.

[pes 2013r. JIpyKecTBOTO OTYMTa CcaMO (MMHAHCOBM MNPHUXOAH, KOMTO MNPEACTABAABAT MPUXOAH OT JIHXBH IO
MpeaoCTaBeHH ThProBCKH 3aeMH B pasmep Ha 17 xun.as. (2012r.- 17 xui 2B).

OnepaTHBHH pa3xoan

OCHOBHHTE Pa3Xoily, KOHTO ApykecTsoTo oTynta npes 2013 r. ca pa3xoau 3a OAMT B pasmep Ha 1 XWJLJB. , pasXxoau 3a
CYETOBOHM YCAYTH B pasMep Ha | XW/LJIB, PasXOaM 3a Bb3HArPKICHWS HA M3MBIHMTENHMA AMPEKTOP - 7 XWJB. H
pa3sxoy 3a OCHIYPHTETHH BHOCKHM 1o JoroBop 3a ynpasieHue B pasmep Ha 2 XHILIIB.

DuHAHCOB pe3yaTar

DHHAHCOBHAT pesyaTat Ha JIpysectBoTo 3a 2013 r, e neyanda B pasmep Ha 6 Xua. niesa (2011 r.: 7 xun. nesa).

Ha 06wo cuGpanue Ha akuoHepuTe Ha JIpy/KecTBOTO , NIaHUPaHo 3a NPOoBEMkIaHe Npe3 Mecell FOnu 2014 r. ce oyakea
fa GbIC B3CTO pelieHMe 3a pasnpeneNeHne Ha peanusupanns QUHAHCOB pe3ynTar noi (opmara Ha MPEXBHPISHE B
Hepa3npeneneHa neyanoa.

Herexywmm akTneu

HeTekyuiure akTHBH Ha J[py/KeCTBOTO KbM Kpas Ha OTYETHWA MepHol ca B pasmep Ha 150 xuil. ieBa, KaTo ce ChCTOAT OT
HHBECTULIMH B TbUIEPHH NPEANPUATHA B pasMep Ha 59 Xun.iB. W B3eMaHHA 10 MPeJoCTABEHH ThProBCKH 3aeMH Ha
CBBP3aHM nua — B pasmep Ha 91 xun.ae. Jombianutenta nHGOpMaLns OTHOCHO HETeKYLINTE aKTHBH € ONOBECTEHA B
Tpunoxenne 6 u 7 KkbM (PMHAHCOBUS OTHET.

Texkywn akTHBH

Texywure aktusu Ha JIpy/KecTBOTO KbM Kpasi HA OTHETHMS NEpHOI ca B pasmep Ha 323 XuJjl. jeBa, KaTo Haii-rossma e
4acTTa HA TbPrOBCKM M APYTH B3eMaHHA B pasmep Ha 322 xui. ieBa, KOMTO TPEACTABIABAT B3eMaHe MO NpeaocTaBeHH



M®K BAHCKO AJl
I'OJULIEH JOKJIAJI 3A IJEMHOCTTA

31 IEKEMBPH 2013 r.

3aeMH B pasMep Ha 338XMILJB M HAYMCJIEHM NMXBH 10 THPTOBCKHM 3aeM B pasmep Ha 75 xun.us. OcTaHamuTe TeKyuin

aKTHBH MPeACTaB/ABAT NapHYHU CPENCTBA B pasmep Ha | Xu. nesa.
HonbaauTenHa HHPOPMALIMS OTHOCHO TeKyLUHTE aKTHBH € onosecTeHa B [TpUnoxKeHHs 7 1 8 Kbm (HUHAHCOBUS OTYET.

Hetexkywu nacusn

Jlpy>ecTBOTO HAMA HETEKYLIN NACHBH.

Texymu nacuen

Texywure nacusn Ha JIpy’KeCTBOTO KbM Kpas Ha OTYETHMS MepHoa ca B pasMep Ha 3 XMI. JieBa, MPeICTABNABALUN
3aIbJDKEHHA KbM NOCTABYHUM B pasMep Ha | XWJB. | 3aAb/KEHUs KbM MepcoHana B pa3Mep Ha | Xuaas. w
3a4bIKEHHSA 32 JaHbLUK BbPXY 10XOIUTE - | XUIIAB.

HombiHuTeNHa HHPOPMALINA OTHOCHO TEKYIIUTE MACHBHU € OMOBECTEHA B Mpunoxkenua 10 u 11 kbm puHaHCOBUS OTUET.
OcHoBen kanuTan

OcHOBHUAT KanuTan Ha J[pyKecTBOTO KbM Kpasi Ha OTUETHHs nepuon e Oun B pasmep Ha 450 XM/, f1eBa U CE CHCTOM OT
450 000 6pos akumuu o | jes 3a Gpoil. Akunonepute Ha JIpyKecTBOTO KbM 31 Hexemspu 2013 r. ca onoBecTeHu B

Ipunoxenue 9 koM pUHAHCOBUA OTUET.

ITpe3 2013 r., ipyxectBoTO He € NpUAOGHIO/MPexBbpnUn0 cobeTeern akuni, Kom 31 Jlekemspu 2013 r., JpyKecTBOTO
He npuTeKaBa COOCTBEHH AKLAH.

P®UHAHCOBH NMOKA3ZATEJIU

JlnkBuguoer

O6wa nuxsnanocT = Texkyiun aktiey / Tekyin 3aabakenns = 323 xunne / 3 xun.as = 107,67

AGcomoTHa nukBuaHocT = [lapuunu cpeactsa v eksuBaieHTH / Tekywn 3aabakenns = | xun.gs /3 xunne = 0,333
HeTten obopoTen kanutan = Tekyun akTuBy — TeKyLi 3aabkmkeHns = 323 Xuans.- 3 xuras = 320

@®uHAHCOBA HE3ABHCHMOCT

O6wo avar kpM CobeTeen kanurtan = 3aabmkeHus / CobereeH kanutan = 3 xunas./ 470xun.ne= 0.0064

YIIPABJIEHHUE

Ynpaenenueto Ha JlpyxecTBOTO ce ocbiuecTBABa 0T ChBET Ha AUPEKTOPUTE B ChCTAB!
- Mas Xpucrockopa
- bosn MapusHos
- Kpacumup I'opanos
- AnexcaHgbp Bhykos
- Aranac Paxos

ApyxecTBoTO ce npeactaBassa or Kpacumup [OpaHOB B KauecTBOTO My Ha U3nwiuutenes aupexrop.

Br3narpaxaenusta , nonyyenn o6Lio npes roaMHaTa oT KIOYOBUS YMpaBJIeHCKH MEPCOHaN ca B pa3Mep Ha 7 XHILJB .,
KaKTO € onosecTeHo B [Ipunoxenne 20 kbM (GUHAHCOBMSA OTHET.

Hsama I'I]JH,[IOGHTH. NpHTEXKAaBaHH M npexabp.ﬂenn OT YJIEHOBETE HA CBBETHTE I'lpf‘.‘3 roaguHaTa akuuy u ofmuraunu Ha
HpyxecTsoTo.



IN®K BAHCKO A
T'OJMIIEH T0KJIA/L 3A JIEHHOCTTA
31 JEKEMBPH 2013 r.

Hsama yBenomaeHust OT uieHOBE Ha CbBeTUTE, B Clyvyad, B KOMTO T€ M/IM CBbP3aHM C TAX JIMLUA €A CKIOYWIH C
HpyxecTBOTo 10TOBOPH, KOHTO M3/M3aT M3BbH o0uuaiiHaTa My AeHHOCT WK CHLUIECTBEHO CE OTKJIOHABAT OT Na3apHHTE
YCTIOBMA,

YNPABJEHUE HA ®UHAHCOBUSA PUCK

HeiinocTute Ha JIpykecTBOTO ro M3naraT Ha peauua (UHAHCOBH PHCKOBE; Ma3apeH PUCK (BKIIOYMTEHO BATYTEH PHCK,
JIMXBEH PUCK H APYT UEHOBU PUCK), KPEAHTEH PHCK W THKBHAEH PHUCK. PKOBOACTBOTO CilE/IH 3@ LAIOCTHUS PUCK M THPCH
HaYMHY [Ia HeYTpalu3upa NnoTeHUNANHUTE OTPHLATENHH eekTH BLPXY (uHaHCcoBaTa NMO3MLUMA Ha [[pYKECTBOTO, KAKTO €
onosecteHo B [Tpunoxenue 3.

CBbBUTHS] CJIEJ KPASI HA OTYETHHUA NNEPUO

Hama BaHK CLOMTHS, KOWTO /1a Ca HACTBITUIIHM C/IE KPasi Ha OTYETHHS NEPHOJL Ca, KAaKTo € onosecTeHo B [Tpunoenue 20
KbM (JMHAHCOBHA OTUET,

LIEJIM 3A BBJAELLO PABBUTHE
He ce ouaksa 3HaunTeHa npomsana npes 2013 1.
OTroBOPHOCTH HA PBLKOBOACTBOTO

Cnopen 61).’[FEI]JCKOTO 3aKOHOOATENCTBO PBHKOBOLCTBOTO ClellBa da H3roTBA d}HHaHCOB OTHET 3a BCAKa ¢HH8HCOBa
roauHa, KoiTo ga nasa BAPHA W HECTHA rnpelcTaBa 3a UMY LIECTBEHOTO H (IJHHaHCCIBDTCI CBCTOAHHE Ha ,pr}KeCTBOTO KBM
Kpasa Ha roauHara, KakTto U 3a nojlay4eHusd ¢HH&HCOB pesynrat W npoMsAHaTa B NMapH4YHHUTE MOTOLM 3a roaudHara B

cvoreeTcTBHE ¢ MCDO,

PbKOBOACTBOTO MOTBLPIKAABA, He € NpUNarano rnocjel0BaTeHO aleKBaTHA CHETOBOIHA NMOAHTHKA W Y€ MPH H3FOTBAHETO
Ha (puHaHcoBHs oT4eT kbM 31 Jlexemspu 2013 r. e cnaseH NPUHLHNBT HA NPEANas3IMBOCTTA NPU OLEHKATa HA AKTHBHTE,

MacHBHTE, MPUXOINUTE H PAZXOANTE.

PBKOBOACTBOTO CbLIO Taka NOTBbPKAaBa, 4€ €€ € MpUIbPHKAI0 KbM JNeiCcTBAlIMTE CYETOBOIHH CTaHapTH, KaTo
¢HH3HCOBHT3 OTYETH Ca M3roTBEHH HA MPHHLIHMA Ha JeHCTBALLOTO NnpeanpusaTHeE.

PbrkoBoacTBOTO € OTrOBOPHO 38 KOPEKTHOTO BOLECHE HA CYETOBOAHHMTE PErHCTPH, 3a uenccwﬁpa:moro ynpaslieHHe Ha
AKTHUBHTE H 38 NpEANPHUEMAHETO Ha HeoOXoAMMHUTE MEPKH 3@ W30ATBAHETO H OTKPHBAHETO HA EBEHTYAJIHH 3ﬂ0yﬂ0T’p36H H

ApYri HEPeaHOCTH.

Kpacumup lNopanos, Manbanutenen aupekrop
rp.Codus
20 Anpun 2013 1.



N®K BAHCKO Al

OTYET 3A ®UHAHCOBOTO CBbCTOSTHHE

31 JEKEMBPH 2013 1.

(Beuuku cymu ¢a 8 XUAAOu 0p12apeku 1e6a)

MPUWJL KbM 31 JEKEMBPH
2013 r. 2012 r.
AKTHUBH
HereKyiun aKTHBH
MHpecTHLNY B ALLUEPHN NPEANPUATHA 6 59 59
THProBcKH U APYTH B3EMaHHA 7 - 350
59 409
Tekywy aKTHBH
Tuprosek# U APYTH B3EMaHHA 7 413 57
[MapuyHy CPeaCTBA W EKBUBAICHTH 8 1 1
414 58
Ob10 AKTUBH 473 467
KATTATAJ V1 TACUBH
CofcTBeH KanuTan
()cHOBEH KanuTal 9 450 450
HepasnpeaeneHn revanon 20 14
o 470 464
Texyuin Macusu
THProBeKH U APYTH 3aMbIKEHUA 10 2 2
3anbIKeHHS IO TEKY UM JaHBUH BBPXY A0X0OUTE 14 1 1
- 3 3
O6wo nacuBy 3 3
473 467

OBLLO KAITUTAJ M NMACHUBH

Hacrosumat GuHAHCOB OTHET € ono6pen ot CbBeT

1.4 A— ==

Mapuasa baHe

3aBepeH ChIIACHO OOUTOPCKA NOKNa

Mpunoxkennsta Ha cp. 8 40 26 npeacTaBNABAT HEPA3/eHA 4acT OT HacTosHa (pIHAHCOB OT4eT.

cka, Tnasen CueTOBOLHTES
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Pocuua Kuillepa, PerMcTpHpan 0a4Top

1

a Ha AMPEKTOpHTE Ha 28 Mapr 2014 1.

n’{i?x;aucﬁ ot OJIUT KOHCYJIT 99 EOOZL 4875 2014 7.
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NN®K BAHCKO A/l
OTYET 3A BCEOBXBATHUA 10XO0/1
31 JEKEMBPH 2013 r.

(Bcuuku cymu ca 6 XuAgou 0v12apcKu 1eed)
TIPWJL. FOJIUHA, 3ABBPUINJIA HA
31 AEKEMBPH

2013 r. 2012 r.
Pa3xoau 3a BbHLIHHK YCITYTH 11 (2) (1)
Pa3xoau 3a nepcoHana 12 (9) (9)
3aryda o1 onepaTHBHA AEHHOCT (11) (10)
DunaHCOBH NPUXOJIH 13 17 17
@UHAHCOBH pPa3Xoou 13 -
DUHAHCOBH MPUXOIN — HETHO 17 17
[Meyan6a npeau obaaraHe ¢ AaHbLUH 6 7
Pa3xoly 3a NaHbUM BPXY IOXOAHTE 14 (1) (h
[euanba 3a roauHaTa 5 6
Ipyr BceobxsaTeH J0X01 - ¥ -
Q6w BceoOXBATEH 10X0/ 34 roAHHAaTa 5 0
HacTosaunaT GUHAHCOB OTHET ¢ 0100peH 0T ChBeTa Ha AMPEKTOPHTE HA 28 Mapt 2014 r. ?

J L

ﬂapuaua Bauc;{cn\{;{, ["nagen CueroBOANTEDN ~ B '_ ~ Kpacumnp ["'opaHos, I/I3m,mm7€ne[-| JNPEKTOP
42 il
3asepeH CbIIACHO OAWTOPCKH 10KIaN M3NaneH,0T OJUT KOHCVYJIT 99 EOO/] na e &2014:%.
T
\ /

T A A
O\ M

Pocuua Keiesa, Peructpupas 0anTop

[MpunoxenuaTa Ha cTp. § 10 26 npeacTasnaBaT HEpa3ae/iHA YACT OT HACTOALIMA (hvHAHCOB OTYET.



N®K BAHCKO A/l
OTYET 3A TIPOMEHHUTE B COBCTBEHHUA KATIMTAJI
31 JJEKEMBPH 2013 r.

(Beuyru cymu ca 6 Xuaaou 0va2apeku aeea)

MPUJL OcHoBeH Hepasnpe- 06
KanurTaji neJieHu
ne4yanom
KbM 1 AHYAPH 2012 1. 450 8 ¢
BeeoOGxBaTeH A0X01
[Teyan®a 3a roguHaTa - 6
- 6
KBEM 31 AEKEMBPH 2012 r. 450 14 &
BeeoOxBaTeH 10X04
Tleuan6a 3a roaMHaTa 6
450 20 4

KbM 31 JEKEMBPH 2013 r.

HacTosiuusT pHHAHCOB OTHeT € 0100peH 0T ChBeTa Ha AUPEKTOPHTE HA 28 Mapt 2014 1.

i e ST )

MapuaHa BaHeHb/Ka['fl‘.rlaaeH CyeTOBOOUTEN e _~Kpacumup I'opaHoB, Vlsrﬁnumeneu AUPEKT!

LYLE
3aBepeH CBIIACHO OIUTOPCKH nomanr;zzﬁinen T OIUT KOHCVYJIT 99 EOO/I Ha [/é 2014 r.
T

| |
/]

[punosxenusita Ha crp. 8 10 26 NpeacTaBITBAT HEPA3NeIHa HacT OT HacTOALWMA (PHHAHCOB OTUET.




— [I®K BAHCKO AJl
OTHYET 3A TAPUYHHUTE MMOTOLH
= 31 IEKEMBPH 2013 r.
= (Beuyku cymu ca ¢ xuiadu dwvazapeku Jiega)
" FOAUHA, 3ABBPILIWAJIA
OH HA 31 IEKEMBPU
= 2013 1. 2012 1.
[MAPUYHU NOTOLM OT ONEPATUBHA JAEMHOCT
Inamanus Ha nocTaBYMLM (2) (1)
:= Hapuynu noToum cBbp3anu ¢ nepconana (9) (9
Tnatenn aawsum BBPXY A0X01a (1) )
I HeTun mapuunu notouw ot onepaTHBHA AeiiHOCT (12) (11
[TAPUYHHU MNOTOLM OT HHBECTHLIMOHHA JEWHOCT
IpenocraBenn Tpropeku 3aemu - .
: Bb3cTaHOBEHM npegocTaBeH: ThPrOBCKH 38eMH 12 12
Heruu napuunu noroum or HHBECTHUHOHHATA AeHHOCT 12 12
= HeTHo HamasienHe Ha napuunnTe cpeacrsa npe3 roAMHAaTa 5 1
. IMapuunu ¢ C€ACTEBA M €KBHBAJICHTH B HAYal0TO Ha roapHaTta I =
:H P p
Tlapuunu cpencrTsa u eKBHUBAIEHTH B Kpasi Ha roaAMHaTa 8 1 1

Hactoswmusr dpunakrcos otuer e on06pes ot ChBeTa Ha AMPEKTOPUTE Ha 28 Mapt 2014 r.

] e T e e R _
Mapuana baneHckd, rﬁaBeH Cyetoroanten e MR -~~~ Kpacumup I'opaHos, Hammnf"rmen IMpEKTOp
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3aBepeH ChrIaCHO OANTOPCKM JOKNAL U3NAAEH qzr OIUT KOHCVIJIT 99 EOO/L H3.}<‘%é}.‘2014 r.
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Pocuua Kuwesa, PerHc paH 0auTop
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IpunoxenusTa na ctp. 8 10 26 npencrasassar HEpasleNHa 4acT 0T HACTOAILIMA (JUHAHCOB OTYET.
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INI®K BAHCKO A1
IPHJIOKEHUSI KbM ®UHAHCOBUS OTUYET
31 AEKEMBPH 2013 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu 1e6a, 0C6eH aKko He e nOCOYeHo 0py20)

2.1.

OBLUA UH®OPMALIUA

[IOK BAHCKO Al (,, Apyaxcecmsomo”) e AKUMOHEPHO APYIKECTBO PerHCTPHPAHO B Bharapus cbe cenanmme
W anpec Ha ynpasiaenue bancko 2770, o6uwt.Bancko, nnHukona Banuapos | AZIpechT 3a KOpecrnoHAEHIIMs
(OCHOBHOTO MACTO Ha IeiiHocT) Ha JlpykecTsoTo e Bancko 2770, obut.bancko, yn.I'nasne 7.

OcHoBHata aeitHocT, koaT0 M3BbPUIBA JIPyKECTBOTO,E Ch3NaBaHe Ha NPO(eCHOHANHH H IETCKO-FOHOWIECKH
otbopu no ¢yrbo.

HacTosiumsaT Gunancos oTuer npeacTasassa MHAMBHAYAIeH QHHAHCOB OTYET Ha JlpyiecTBoTo.
Ipe3 2013 r apyKecTBOTO He € M3BBPIIBAIO AEHHOCT.
Hacroawmst ¢punarncos otuer e 0106pen ot Chseta Ha aupekTopHTe Ha 20 Anpun 2014 r,

CUHETOBOJHH MOJIMTUKH

[To-nomy ca onucaHu OCHOBHWTE CUETOBOAHMTE MOJHTHKH, NPHIOKEHH MPH H3rOTBAHETO HA TOAMIIHHA
nuancos oruer. [MoautikuTe ca GuaM NoCNeI0BATENIHO MPUIALAHMU 3@ BCHUKH MpeICTaBEHH FOAMHH, OCBEH aKo
H3PHYHO HE € YIIOMEHATO APYTo.

BA3A 3A U3rOTBSIHE HA TOJAULLIHUSA ®UHAHCOB OTYET

DUHAHCOBUAT OTYET € W3rOTBEH B CLOTBETCTBHE C M3MCKBAHMATA Ha MeXIyHapolIHWTE CTaHAAPTH 3a
¢unancoso oruutane (LMCPO”), nybaukysann oT CbBETa NO MEKAYHAPOLHH CHETOBOAHH CTaHaapTH
(,CMCC”) u npuetd 3a npunarave B Espomeiickus cbio3 ot Komucuata wa Esponeiickus cbio3
(EBponeiickata koMucna"). DUHAHCOBHAT OTHET € U3rOTBEH ChIIACHO MPHHLMIA 33 MCTOPHYECKA LIEHa.

M3roTesHeTo Ha (uHAHCOBM OTHETH CrIOpen M3MCKBaHMATa Ha MC®DO M3MCKBA 1 Ce M3MON3BAT 3HAYUTETHH
NPHOIM3HTEIHN CHYETOBOAHH OLEHKM M TPEANONoKeHHs. M3roTBsHeTo Ha (MHAHCOBM OTYETH CrIOpen
n3nckBannaTa Ha MCDO u3MCKBa CbIIO Taka PKOBOACTBOTO [a MPaBH MPELEHKH OTHOCHO MPHIAraHeToO Ha
CYeTOBOAHATA nonuTHka Ha JlpywectroTo. Obnacture Ha (PMHAHCOBHA OTYET, KOMTO BKIIOYBAT B cele cu
BHCOKA CTENEH Ha MpPEeLeHKa WK CIOKHOCT, KaKTo M 06/1acTHTE, B KOUTO MPEANONOKEHHATA H OLEHKHUTE ca
3HAYMTEJIHU 33 (PUHAHCOBMA OTHET ca MocoveHu B [Ipunoxennue 4.

HOBHU CTAHJAAPTH, UBMEHEHUS HA CTAHAAPTH U PA3SICHEHHS, KOUTO CA B CWIA 3A
MBbPBH ITBT IMPE3 2013 FTOAWHA W CA NNPHJIO0KUMHU 3A IPYKECTBOTO

CnenHure HOBM CTaHAAPTH, H3MEHEHHS HA CTAHAAPTH M PA3fACHEHMS Ca 3aAbIKMTENHM NPH H3rOTBAHETO HA
(puHaHCOBUTE OTUETH. M3TOTBEHH 3a CHETOBOIHM MEPHOAM 3ano4BaluM Ha uau cien 1 Anyapu 2013 r., u ca
NPHIOKUMH 32 AeinocTTa Ha JIpyKecTBOTO!

MC®O 7 (M3menenne) ,,OnoBecTsiBaHUA — Hetupane na dunaHcoBH akTHBM W (HHAHCOBH nacuen®
(ny6ankysan or CMCC npes Jlexemepu 2011 r., npueto ot EsponeiickaTa komucns npes JlekemBpn
2012 r., B cu1a 32 OTYETHH NEPHOAM 3ANMOYBALUM HA Man cien | Aunvapu 2013 r.) UsmeneHusaTa B
CTauaapra noaodpsBaT NpPO3PavHOCTTA HA ONOBECTABAHMATA HA TOBA Kak NpeAnpUATHATA HamanaBaTt
KPEAHTHHA DPHCK, BKIIOUMTETHO 4pe3 ONOBECTABAHE HA CBbP3aHMTE C TOBA AANEHH WM MONy4eHU
obe3neyenns. [IpyKecTBOTO € MPHAOKHIO HIMEHEHHATA B CTaHaapTa W € HanpaBuio HeoOXoaumuTe
onopectaeaHns B [Npunoxkenue 3.4,

MC®O 13 ,,Ouenka na cnpaBesTHBH CTOHHOCTH” (mybankysan or CMCC npe3s Maii 2011 r., npuer or
EsponeiickaTta komucus npes Aexemspn 2012 r., B cHi1a 32 OTYETHH NEPHOAN 3ATIOYBALIN HA WK cinen 1
Auvapu 2013 r.) HoBuAT crangapT ue paswmpssa ynorpebara Ha CnpaBe/UIMBH CTOHHOCTH 3a CYETOBOLHH
LUCIH, HO NaBa HACOKM Kak Te cleipa [a Ce M3TON3BaT, KbAETO TAXHATA ynotpeba e Beue M3MCKBAHA WITH

[punosxenusra Ha cTp. 8 10 26 npescTaBiABAT HepasAeNHA YACT OT HACTOALLMA (hrHaHCOB OTYeT, n



INO®K BAHCKO A/l
IMPUJIOKEHUS KbM ®UHAHCOBUS OTHET
31 AEKEMBPH 2013 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcku 1e6a, 0C6eH aKo He € NOCOeHO opyzo)

2.1.3

fo3soseHa ot apyru cranaapti. MC®O 13 nonobpssa mocieA0BaTeTHOCTTAa U HAMANABA CNOKHOCTTA HPE3
fpeaocTaBsHe, 3a MbPBH BT, HA NpeunsHa NeGUHULMA 3a CTIPABE/UINBA CTOMHOCT M €AHM U CHLIH HIUCKBAHUSA
3a OLIEHKA Ha CMPaBEIINBA CTOHHOCT W W3HCKBAHHMA 3@ OMOBECTABAHE, KOWTO [a C€ WU3MON3BAT BbB BCHYKH
MC®O. JIpyxecTBOTO Mpuiara HOBMS CTAHIAPT, HO TOBA HE OKA3aBa ChLUECTBEH eEKT BbPXY (uHAHCOBUTE
MY OTHETH.

MCC 1 (M3menenne) ,IIpeacraBsine Ha eleMenTH OT Apyr BeeodxBaTeH 10X04” (MyG/AHKYBaH OT CMCC
npes FOun 2011 r., npuero ot EBponeiickara komucus npes FOun 2012 r., B cuiia 3a OTHETHH NEPHOAM
sanousawn Ha nan caen 1 FOaun 2012 r.) MsmeHenusTa Ha cTaHIapTa M3UCKBAT MPEANPHATHATA Aa rpynupar
32eIHO eNEMEHTHTE Ha IPYr BCeOOXBATeH [OXOMA, KOWTO MOraT Ja GbJar pexnacHpuunpann kato rneyanou u
3ary6u B 0TueTa 3a Aoxoaute. M3meHeHuATa ChLIO Taka OTHOBO NOAYEPTABAT CHILECTBYBALIMTE HIHCKBAHUA 32
TOBA €JEMEHUTE Ha Apyr BceoOXBaTeH 10x04 M mevanbu unm 3aryOu na ObaaT NpeicTaBAHK B €1MH OTUYET HiIH
B JBa MOCNeoBaTeNHM oT4era. JIpy/KECTBOTO € MPHJIOKHIO M3MEHEHHATAa B CTaHlapra W ¢ Hanpasuino
HeoGxoauMuTe onosectsaBaHug B OTyera 3a BceoOXBATHHA A0XO.

MCC 19 (M3menenne) ,,Joxoan Ha nepconana” (nybankysan or CMCC npes IOuu 2011 r., npuero ot

Esponeiickata komucust npes FOuu 2012 r., B cuia 3a OTYETHH MePHOAH 3aM04BAIIH HA HIH CieEl 1

Siuvapu 2013 r.) M3MeHeHsTa NPaBAT BaXKHW MO100peHNs 4pes:

(A)[pemaxpaHe Ha OMUMATA 3a OTJaraHe Ha NPU3HABAHETO Ha nevan6u W 3aryOu, MO3HATO KATO ,,KOPHAOPEH
MeToa”, KaTo 1o TO3H Ha4MH ce nogodpaBaT CPAaBHHMOCTTA W CNIPABEA/IMBOCTTA Ha NPeICTaBAHETO,

(B)PaumoHanusupaHe Ha MPeICTaBAHETO HAa H3MEHEHHUATA B AKTHBUTE M NACHBUTE BL3HUKBALLW OT M/IAHOBE 32
nepUHApaHK JOXO01H, BKIIOUUTEIHO Ype3 H3UCKBaHE MOC/eABALNTE OLEHKH 1d 6bIaT MpeacTaBsHM B APYT
BCEOBXBATEH A0X0/, KATO MO TO3W HAYMH TE3M PasNUKK CE OTAENAT OT Pa3IMKHTE, KOUTO Ca MPHEMAHH KaTo
B PE3YJITAT OT eXKeIHEBHUTE AEHHOCTH Ha MPEANPHUATHETO; H

(C) TMonobpsiBaHe HAa H3MCKBAHMATA 3a OMOBECTABAHE Ha M1AHOBE 3a ne(UHMpPaHK JOXO0/H, YPE3 NPEAOCTABAHE
Ha no-106pa HHGOPMALMS OTHOCHO XapaKTePHCTHKMTE Ha MNAHOBETE 34 AeduHUpaHKH NOXOAH H OTHOCHO
pHCKOBETE, IPE/L KOMTO € H3NPaBeHO NPeANpUATUETO MPH yHacTHETO MY B noaobHu NnaHose.

JIpy’KecTBOTO € NPHIOKHI0 HIMEHEHHS CTAHIAPT W € HAMPABUIO € Heo6GXOAUMUTE OMOBECTABAHNSA, HO TOBA HE

OKa3Ba CbILECTBEH eekT BbPXY PUHAHCOBUTE MY OTHETH,

Foanwun usvenenuss va MCC/MC®O (nybaunkysann ot CMCC npes Maii 2012 r., npuern oT
Epponeiickata Komucus npes Mapt 2013 r., B cHJIa 33 OTHETHH MEPHOAH 3aNOYBALUM HA WIH CIEL I
SAnyapu 2013 r.) Fi3meHeHusTa KacAT clleaHnTe CTaHAapTH W ChOTBETHH obnactu:

¢ MC®O | — noeropho npunaraie Ha MC®OO 1 1 pa3xoau no 3aeMH;

e MCC | — yrounsBaHe Ha H3UCKBAHWATA 3 CPABHHTEJIHA MH(pOpMaLIHA;

e MCC 16 — knacudukalus Ha 00CiIyKBaLL0 000PYABAHE,

e MCC 32 - ganbuHy e(eKTH Ha MUIALIAHKSA Ha NPUTEKATENN HA MHCTPYMEHTH Ha cobcTBEHUS KanHuTal,

u

¢  MCC 34 — MexKAHHHO (HHAHCOBO OTYHTAHE M HHOPMALIMSA 1O CErMEHTH 33 BCUYKH akTHBH U MacHBH.
Jlpy’KecTBOTO MpHiara NpUIOKHUMHUTE HIMEHEHUA, HO TOBA HE OKa3Ba chillecTBeH eieKT BBPXY (PHHAHCOBHTE
MY OTHETH.

HOBHM CTAHJAPTH, UBMEHEHMSI HA CTAHJAPTU U PA3SICHEHWS, KOUTO LE BBJAT B
CWJIA TIPE3 2014 TOJAMHA WJIM CJEJ TOBA, NPUJIOKUMMU CA 3A JIPYKECTBOTO H CA
IMPUETH IMO-PAHO

Hsma HOBM CTAHIAPTH, H3MEHEHWA HA CTAHAAPTH M Pa3ACHEHHs, KOMTO MO XKelaHHe a Ca MPHEeTH Mo-paHo Ot
Hpyxectsoto npe3 2013 r.

HOBU CTAHJIAPTH, UBMEHEHUS HA CTAHIAPTH U PA3SICHEHUSA, KOUTO CA B CHJIA 3A
IMBPBU LT MPE3 2013 TOAWHA, HO HE CA MPUJIOKUMU 3A APYXKECTBOTO

CneHUTE HOBHM CTARHAAPTH, M3MEHEHHS HAa CTAHJAPTH W PasACHEHWA Cd 3aAbJKHTENHH TPH U3rOTBAHETO HA
(pMHAHCOBHTE OTHETH, H3rOTBEHH 38 CYETOBO/IHM NEPHOLH 3aN0UBaLLK HA WK ClCI | Anyapu 2013 r., Ho He ca

[punokennsta Ha cTp. 8 no 26 npeacTasisBaT HEPa3aeaHa HacT OT HACTOALLHA ¢huHAHCOB OTHET.
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2.14.

NpUAOKUMHU 3a AefiHocTTa Ha [lpyxecTBoTo!

MCC 12 (U3menenne) ,,OTcpoueHH JaHbUM: Bb3CTAHOBSIBAHE HA OCHOBHHUTE aKTHBH” (MYG/MKYBAHO OT
CMCC npes Jdexemepn 2010 r., npuer ot EBponeiickata komucusi npe3 Jexkemepu 2012 r., B cuna 3a
OTYETHH MepHOAH 3anoysawin Ha wau ciaen 1 Auvapu 2013 r.) MCC 12 usucksa mpeanpuatuarta 3a
OLEHABAT OTCPOYEHWTE NaHbUM CBbP3aHW C aKTMBM Ha 0a3a Ha ToBa nanM NPeANpPMATHETO O4aKBa na
Bb3CTAHOBM OanaHcoBata CTOHHOCT Ha akTuBa upe3 ynorpeba wnu npogaxba. B cnyuaute, obaue B KOUTO
aKkTHB ce oueHABa Ha Oasa Ha mopena Ha cnpasennusa croiiHoct no MCC 40 moxe aa e TPYAHO U CYyDEKTHBHO
[d Ce OUEHM NanM Bb3CTAHOBABAHETO IIE cTaHe upes ymorpeba uau mpopaxda. HM3meHeHWeTo mpemocTass
MPaKkTHYHO PELIEHNE Ha BBIPOCA YPE3 NPENOCTABAHETO Ha MPE3YMIILIHA, Y€ Bb3CTAHOBABAHETO HA OanaHcoBaTa
cTOMHOCT e cTaHe, obuuaiiHo upes nponaxba. M3meHenus craHaapT BKIOYBA BCHUKH pasacHenus B [1KP 21,
KOETO Ce OTMEHs. V3MeHeHusTa B CTaHIapTa He ca NpUIOKKUMH 3a JIpyKecTBOTO, Thil KaTO TO HAMA AKTHBH,
OLIEHABAHH NO CNpaBeInBa CTOHHOCT.

KPMC®O 20 ,,Paaxoaun 3a pasuucTBaHe B Npon3BoacTBeHa (a3a Ha HazemHa MHHA” (myGauKyBaH oT
CMCC npe3 Oxromspu 2011 r., npuer or EBponeiickata komucus npe3 [lekemspu 2012 r., B cuiia 3a
OTHYETHH MEPHOAN 3anoyuBaiin Ha wian ciea 1 Suvapu 2013 r.) PasscHeHHETO YTOYHABA KOra pasxoaM 3a
pasuMcTBaHe (mpoleca Ha MpemMaxBaHe Ha OTnambLUM OT HA3eMHA4 MHHA C 1€l Ja CE TMOoJy4d JOCTBI 10
pecypcHHTE 1emo3uTH) OWXa NOBENH 10 MPH3HABAHETO HA AKTHB W KAk Te3W aKkTUBW criensa na Obaar
OLEHABAHHM, KAKTO MbPBOHAYAIHO Taka W B Cledsally nepuoad. PassCHEHMETO HE € MPHIOKHMO 3a
HpyKecTBOTO. ThH KaTO TO HAMA MHHHH AEHHOCTH.

HOBU CTAHJAAPTH, U3BMEHEHHWS HA CTAHIAPTU U PA3ACHEHHSA, KOUTO LLE BBIAT B
CUJIA 3A MLPBU ITBT IPE3 2014 INOJUHA WJIM CJIEJ TOBA, NPUWJIOKUMU CA 3A
JPYIKECTBOTQ, HO HE CA INPUETH IMO-PAHO

CrieHHTe HOBWM CTAHIAPTH, M3MEHEHHs HAa CTAHAAPTH M pPa3sCHEHHA Ha CbLIECTBYBAlLM CTaHIAapTH ca
myOAMKYBAHH M €A 3aJbIUKMTENHH 3@ CHETOBOAHHM NEPUOIM 3aMOMBALIH HA WM CEd PasiuiH{ AaTH, HaH-
panHata ot kouto e | Snyapu 2014 r. n ca npunoKknmMH 3a JIpykecTBOTO!

MC®DO 9 ,,OuHAHCOBH HHCTPYMEHTH” H nocaeasawn usvenenus Ha MC®O 9, MC®O 7 u MCC 39
(ny6ankysaun or CMCC npes Hoemepu 2009 r., Jdexemspu 2011 r. u Hoemspn 2013 r., ouakea ce
npiemane ot EBponeiickaTa KOMHCHS, HAMA 0COYEHA 1aTa, OT KOATO CTAHAApTa wie € B cuaa) Hosuat
CTAaHIapT W3MOJI3BA eAMH NOIX0/ 38 ONpe/ensHe Ha 1any AaaeH (UHAHCOB aKTHB CE OLCHABA MO aMOPTH3HpaHa
LeHa WM CMpaBeAnHBa CTOMHOCT KaTO MO TO3M HA4MH C€ 3aMEHST MHOroTo paznuunu npasuna 8 MCC 39.
MoaxomsT 8 MC®O 9 ce Gasupa Ha HauWHa MO KOHTO NPEANPHATHETO YTpaBiABa (PMHAHCOBHTE CH
MHCTPYMEHTH (HeroBus OW3HEC MoOen) M XapaKTEPUCTMKHTE Ha [I0TOBOPEHWTE NapuU4HH MOTOUH OT
(uHaHCOBHA aKTHB. HOBMAT CTAaHJApT M3MCKBA CBILO Taka [a CE W3MOA3BA €IMH METOA 3a Obe3leHKa,
3aMeHAKM MHOFOTO pasiuyHKU MeToan 3a obesuenka 8 MCC 39. lMocnensaiuute U3MEHeHUs B CTaHIapTa ca
CBbP3AHM C OT/IAraHe Ha Jarata My Ha BIH3aHe B CWJIA, KAKTO M MPENOCTAaBAHE HA BH3MOXNKHOCT Aa HE ce
NPEeH3YHCABAT CPABHUTENHIM (PHHAHCOBH OTYETH 3a Ja ce 0Tpasy edyeKTa OT MpuUnaraHe Ha MC®O 9, kato 3a
CMETKa Ha TOBa Ca NpeaBUAEHY AOTBAHMTENHH NPeXoaHH onopecTaBaHuA. CTangapra CbhlIo Taka ompenens u
HOB MOJIE/1 3@ OTYWTAHE Ha XeIKupaHeTo JIpyKecTBOTO Lie NpHiara HOBUAT CTAHAAPT CIIEM NPUEMAHETO MY OT
Epponeiickata komucua. KbM MOMEHTa He MOXke [a C€ OUEHH NOTEeHUHMANTHOTO BJIHAHME HA CTAHIAPTA BbPXY
(huHaHCcOBUTE OTHETH HA [IpYIKECTBOTO.

MC®O 12 ,OnosectsiBane Ha yuacTus B Apyrn npeanpustus” (nydankysan or CMCC npes Maii 2011
r., npuer ot EBponeiickata komucus npesz Jdexemppn 2012 r., B ¢cHIa 32 OTYETHH MEPHOAH 3aN0YBALLH
Ha nau ciaen 1 Huvapu 2014 r.) Hosuar cravaapt Bkio4sa BCeoOXBaTHH W3HUCKBAHHA 3a ONBECTABAHHA
OTHOCHO BCHUYKHM (OPMH Ha ydacTHe B APYrH NPEANpHUATHS, BKIIOYMTENHO ChbBMECTHH NeHHOCTH, aCOLMUPAHH
MpeANpUATHA, NPEANPHATHA CbC COELMANTHA LIeJl M APYTH W3BbHOANAHCOBH aHra:kuMeHTH. CTaHIapThT HAMA 1A
€ NpHI0KKM 3a JIpyKecTBOTO Cel BAW3AHETO MY B CHIA, Thil KATO TO HAMA YYacTHs B APYTH MPEAMPHATHA.

MCC 36 (M3menenne) ,,OnoBecTsiBaHe HA BbL3CTAHOBHMATA CTONHHOCT HA HeHUHAHCOBH AKTHBH"
(nybaukysano or CMCC npe3s Maii 2013 r., npueto ot Esponeiickata komucus npes Jexemspu 2013 r.,

[punoxkennsTa va cTp. 8 10 26 NpeacTaBisBaT HEpa3aeHa YACT OT HACTOALUMS (PHHAHCOB OTHET. 10
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(Bcuuku cymu ca 6 xunaou 6v12apcKu 1€6a, 0C6eH aKo He e HOCOYEHO Opy20)

B CHJA 33 OTHETHH MepHoaM 3anovsaiun Ha wiau cien 1 Sluyapu 2014 r.) M3ameHenueTo noscHssa, ye
00XBaThT HA OMOBECTABAHUATA Ha HHq}OpMaUHﬂ OTHOCHO BB3CTAHOBMMATA CTOHHOCT Ha AKTHBHTE, KOraTo Taiu
CyMa € onpeaeneHa BB3 OCHOBa Ha cnpasennmueara CTOFIHOCT, HaMalliEHa € pasxolHuTe N0 H3BaXKIaHe OT
ymotpe0da, ce orpaHnuasa 10 obe3ueHeHuTe akTHBH. JIpyKecTBOTO Lue npuiara H3MEHEHHATA B CTaHJapTa ciel
BITH3AHETO UM B CHJIA, HO TOBA HE CE OYAKBA 1a MMa 3HaYMM e()eKT BbPXY (HHAHCOBUTE MY OTHETH.

KPMC®O 21 ,/JavbuyHH 3a0b/keHHs” (nydnukysano or CMCC npes Maii 2013 r., ouakBa ce
npuemane ot EBponefickaTa KOMHCHS, B CHJIA 32 OTYETHH MEPHOAN 3aM0YBALIM HA WM ched 1 SAuvapn
2014 r.) KPMC®O 21 e wunrepnpetauns sa MCC 37. MCC 37 3anasa KPUTEPHH 32 MPU3HABAHETO Ha
3aIbIKCHNUA, €AHH OT KOMTO € W3MCKBAHETO MPEANPHATHETO JIa MMA HACTOALIO 3aAb/KEHHE B PE3yNTaT Ha
MUHANO cbOMTHE (MO3HATO KaTo 3aabikaBallo CbOHTHE). PasACHEHHETO NpaBH YTOYHEHHETO, ue
3a1b/IKABALLOTO CBOMTHE, KOETO MOpakia 3albiKeHWe 3a MuallaHe Ha JAHbYHH 3aQbIDKEHHS, H3BbH Te3H
CBBP3aHH C NAHBLUTE BbPXY 10X0/a, € ACHCTBHETO, ONUCAHO B PEJICBAHTHUTE PEryIaTOPHU PasnopentH, KoeTo
MpasH MNIAMAHETO HA TaKMBA 3a0bIUKEHHS 3a0bIKHTENHO. JpyKecTBOTO lie mpunara PasscHeHWeTo cien
HEroBOTO Npuemae ot Eponeiickarta koMucna. KbM MOMEHTa He Ce O4aKBa MPUIAraHeTo Ha ToBa PasscHenme
fla OKa)Ke ChLUECTBEH eeKT BLPXY (puHaHCOBaTa MH(DOPMaLms Ha JIpyKecTBOTO.

Fommminn m3menenns va MCC/MC®O (nyb6anxysaun ot CMCC npes JIekemspn 2013 r., oyaksa ce
npuemane or EsponeiickaTa KOMHCHS, B CHJIA 33 OTHETHH MEPHOAN 3ANOYBAIIN HA WIH el PAIIHYHH
AaTH) V3sMeHeHHATa KacaT CleHHTE CTaHAAPTH U ChOTBETHH 061aCTH:
*  MC®DO | - 3HaueHue Ha ,.epekTusu MCDO”;
¢  MC®O 2 - nepunnuns Ha ycnosue 3a (6e3ycnoBHo0) npuaobusane Ha Mpaso;
* MC®O 3 — otuMTaHe Ha YCNOBHO Bb3HarpakaeHue npu Ou3HeC KOMOMHALMM M OrpaHUueHue B
00XBaTa 3a CbBMECTHU MPEANPUATHS;
e MC®O 8 — arperupaHe Ha OMEpaTUBHHM CErMEHTH W paBHEHMe Mexkay cbopa HAa AKTHBUTE Ha
CerMeHTHTE, MOMNEKAILH HA OTYHTAHe M AKTHBUTE Ha MPEANPHATHETO;
MC®O 13 — TexyLIH B3eMaHHs 1 3a1bIkeHUs 1 00XBaT Ha naparpad 52 (MopT(ONTHO HIKITIOUYEHHUE);
MCC 16 — mozen Ha npeolieHKa — MPONOPLUOHATHO MPEH3YHCIEHHE HA HATPYTAHATA AMOPTH3ALINS;
MCC 24 — k11040B YNpaBNeHCKH NEPCoHa;
MCC 38 — mozie/1 Ha npeolieHKa — NPOMOPUHOHAJIHO MPeH3YHCIIEHHE Ha HATPYNaHaTa aMOPTH3aLMS; 1
¢ MCC 40 — noscHaBaHe Ha B3aumoBpB3kara mexiay MC®O 3 u MCC 40 npu knacuuuupane Ha
MMOT KaTO WHBECTHULIMOHEH UMOT WM UMOT, M013BaH 0T coOCTBEHUKA.,
JpyKeCTBOTO LIe Mpuiara NpUIOKUMHTE HIMEHEHUA Clell MPHEMaHeTO UM OT EBponeiickata KOMHCHA, KaTo
TOBA HE CE 0UaKBa J1a OKaXKe ChlIeCTBEH e(PeKT BbPXY (PUHAHCOBUTE MY OTYETH.

HOBU CTAHJAAPTH, UBMEHEHHA HA CTAHJIAPTHU U PA3SICHEHUSI, KOUTO LUE BBJAT B
CHJIA 3A TIBPBU BT MPE3 2014 TOAUMHA WU CJIE] TOBA, HO HE CA IMTPUJIOKHUMMU 3A
APYKECTBOTO

Cnesnute HOBM CTaHIApTH, M3MEHEHWA Ha CTAHOAPTH U pPa3fiCHEHMs Ha CHILECTBYBAUIM CTAHAAPTH Ca
nyONMKYBaHK W Ca 3aAbIKMTENHM 33 CYETOBOJHM MEPHOIM 3aMoYBAlUM HA WIH CIel Pa3IvYHW [aTH, Haii-
panHara o1 kouto e | SAxyapu 2014 r., Ho He ca npunoxkumu 3a JIpyxecTBOTO:

MC®O 10 ,Konconnampaun dunancoBu otyetn” H nocieapamy u3MeHenuss Ha MCC 27
»UHINBUAYAHH  (unancoBu oTyern” (myGaukysann or CMCC npes Maii 2011 r., npuer ot
EBponeiickata komucusi npes [lekemspu 2012 r., B ci/ia 32 0T4eTHH NepuoaH 3ano4YBauIH Ha WK ched 1
HAuyapu 2014 r.) Hosusat cTannapr 10pa6oTsa ChLIECTBYBALIHTE MPUHUKMH Ype3 HAeHTH(ULHPaHETO Ha
KOHLEMUMATA 38 KOHTPOA KaTo onpenensul (pakTop npy peliaBaHeTo Ha TOBA NaJIW €1HO NMPEeANpUsTHE ClieaBa
Aa Obae BKIIOYEHO B KOHCONMAMpaHWTe (MHAHCOBM OTYETH Ha npeapusaTHeTo Malika. CraHaapTsT jasa
AOTBIHHUTENHH HACOKH C LN 1a NOANOMOrHe ONPEIe/AHETO Ha TOBA NATH HMA KOHTPOM, KOTaTO Ta3u OLEHKA €
TpyaHa. CrangaprbT moamens TKP 12 u vacth or MCC 27. CrannapTbT HAMA Ja e NpUIOKHM 3a
Jlpy*ecTBOTO clest BAM3AHETO My B CUAA, Thil KATO TO HAMA HHBECTHIHH B ObUIEPHH MPEANPHATHS,

[Ipunoxennsara na ctp. 8 1o 26 npencrasaspar HEpa3/e/IHa YacT OT HACTOAWNA (PHHAHCOB OTYET, n
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MC®O 11 ,,CoBMeCTHH JefiHOCTH” H Noc/IeABALIH nimenenns na MCC 28 ,,MuBecTHLIHN B acoUHHPAHH
u chBMecTHH npeanpusTHs” (nyOauKyBaH OT CMCC npe3 Maii 2011 r., npuer 0T Esponeiickara
komucns npes Jdexemspn 2012 1., B cH1a 33 OTHETHH NEPHOIH sanousawy Ha uan caea 1 Suyapu 2014
r.) HoBusAT cTaHAapT NPeioCcTass enHa M0-peannCTUYHA KapTHHA Ha CHBMECTHHTE nefiHocTH upes GokycHpaHe
BBPXY MpaBaTa W 3alb/KeHHATA Ha nefiHOCTUTE, BMECTO BBPXY TAXHATA MpaBHa dbopma (KakbBTO € Cay4as B
moMeHTa). CTaHmapThT aapecHpa HenocneAoBaTesHOCTTa B HauMHa Ha MpecTaBiHE Ha CbBMECTHHMTE
neffHOCTH, 4pe3 W3NCKBAHETO HA eAWH METON Ha OCUETOBOABAHE Ha WHBECTHUMWTE B CHBMECTHO
KoHTpoaupasy npeanpuaTHs. CTaHAApTHT NpeMaxsa MCC 31 u ITKP 13. CTaHaapTsT HAMA Ja € NPUJIOZKHM 34
JIpyeCcTBOTO C/€A BIM3AHETO MY B CHIA, Thil KATO TO HSMA CbBMECTHH AEHHOCTH.

MC®O 10, MC®O 11 & MC®DO 12 (U3menenus) ,Ilpexonnn pasnopendu” (nyGauKyBaHu 0T CMCC
npes FOun 2012 r., npueTn 0T EsponeiickaTa KOMHCHS Npe3 Anpua 2013 r., B cHa 32 OTHETHH NEPHOAH
sanousamy Ha nan caea 1 Snvapu 2014 r.) MsmeHenuaTa YTOUHABAT MPEXONHUTE pasnopenbn va MCDO
10. B JOMbAHEHHME HA TOBA M3MEHEHMATA NPEIOCTABAT A0NMbAHUTENHO obekueHHe TP NPHIAraHeTo 3a MbpBH
myT Ha MC®O 10, 11 u 12, cBbp3aHO C OrpaHHHYEHOTO M3MCKBAHe 3a MpelNoCTaBAHE Ha MPeM3uMciieHa
cpaBHMTENHA WH(OPMALMA CaMO 33 NPEAXOAHHA cpasHuTeNeH fepuoi. B pombiHeHue Ha TOBA OTHOCHO
ONOBECTABAHMATA, CBbP3aHU C HEKOHCONMAHPAHYU NMPEANPUATHA, M3MEHEHHATA NPeMaxBaT H3UCKBAHETO 1 CE
npeacTass CpaBHUTENHA uHbOpMALLAA 32 NEPHOLH NPEALIECTBalLHN nepHona, npe3 KoMTo MC®O 12 ce npunara
3a MbpBH MbT. VI3MEHEHHATA B CTAHIAPTUTE HAMA 13 Ca NpUIOXKUMHU 3a JIpy’KECTBOTO ClIEAl BIU3AHETO UM B
cuna, Thit KATO TO HAMA MHBECTHUMH B AbLICPHH MpeANpPUATHS, CHBMECTHH JEHHOCTH M yHacThd B ApYTH
MpeAnpHATHS.

MC®O 10, MCD®O 11 & MCC 27 (V3amenenust) ,MHBECTHUHOHHH npeanpusitus” (MyOIUKyBaHu OT
CMCC npes Oxtomspu 2012 r., npueTh 0T EBponeiickaTa KOMHCHA Mpe3 Hoemppu 2013 r., B cunia 3a
OTUETHH TEPHOAM 3aM0YBAlIM HA HAM CIEA 1 Sluyapn 2014 r.) W3meHenusTa ce mpuiarat camo OT
ApPYAECTBA, KOWTO C€ kracuduuMpaT Kato HHBECTHLMOHHH npeanpustis. CMCC  u3noassa TepMUHA
,\MHBECTHIIIOHHO npeanpusTHe” 3a Aa 0603HauM IPYKECTBO, KOETO HMa 33 Gu3Hec Uen HMHBECTUPAHETO
CpeAcTBa eNMHCTBEHO C Len 1a ce [IOCTHTHE BB3PbLIAEMOCT OT yBeIW4aBaHE Ha CTONHOCTTA Ha MPUAOGHTHSA
KanuTaN, HHBECTHUHOHEH NMPHXOZ UK W ABETE 3ae1HO. MIHBECTHUHOHHOTO MPEANPHATHE ChILO Taka cneapa ia
OLIEHABA NPEACTABIHETO HA HHBECTHLMHUTE CH HA faza Ha CrpaBeAnHBH CTOHHOCTH. M3meHeHHATa MPENOCTABAT
WAKIIOYEHHe OT W3MCKBAHMATA 3a KOHCOAHAAuMs B MC®O 10, Karo HM3MCKBAT OT HHBECTHIMOHHHUTC
PeANPUATHA 1a OUSHABAT OMpEACCHH MHBECTULMK B ObLICPHH MMPeANpHATHA M0 cripaBe/uBa CTOMHOCT B
neuan6ata Wiy 3arybara BMECTO 1a rd BKIO4BA B KOHCOMMAALMATA. U3MeHeHnaTa B CTAHIApTUTE HAMA na ca
npunoxkuMu 3a JlpyxecTsoTo Cel BIM3AHETO UM B CUJIA, Thbil KaTO TO HE € WHBECTULIMOHHO MpeanpuaTHe u
HAMA HHBECTHLMH B ABLIEPHH NPEANPHATHS, CBMECTHH AefHOCTH W YuacTHs B APYTH NPEANPHATHA.

MCC 19 (U3menenne) ,/lepuuupain [J1aHOBe 32 J0XOAH: BHOCKH OT cayxuteaute” (ny0IHKYBaHO OT
CMCC npes Hoemspn 2013 1., ouaksa c¢ npuemane ot EsponeiickaTa KOMHCHS, B CH/Ja 33 OTYETHH
NepHOAHN 3aM0YBALIM HA HIH CAEd 1 ¥Oau 2014 r.) U3meHenueTo ce npunara 3a BHOCKMTE OT CTpaHa Ha
CITy/KMTEINTE WM TPeTH CTpaHi No neduHUpaHH niaHose 3a NOXOH. M3MeHeHHETO HMa 3a uell [a ornpocTy
OTYUMTAHETO HA BHOCKH, KOWTO He 3aBHCAT OT fpos Ha MPOCTYKEHUTE TOAMHH, Hanpumep, BHOCKM OT
CIYKHTEJIM, KOUTO C& KalKy1Mpat gb3 0CHOBA HA (UKCHPAH MPOUCHT OT samiatata. M3MeHeHHeTo HAMa 13 €
NPUAOKHMO 33 [IpyKeCTBOTO Cie MPUEMAHETO MYy ot EsporneiickaTa KOMHCHSA, Tbil KATO TO HAMA BHOCKH OT
CTpaHa Ha CITYKHTEINTE WK TPETH CTPaHH Mo nedWHUPAHH NIAHOBE 33 JOXOIH.

MCC 32 (MU3menenne) ,Herupane Ha QHHAHCOBH AKTHEH H dunancoBn nacusu” (myGaMKyBaHO OT
CMCC npes Jdexemspu 2011 r., npuero ot Esponeiickata KoMucus npes JlexeMspy 2012 r., B cHJa 3a
OTYETHH MEPHOAN 3aMo4uBALUN HA HIH Clel 1 Sluyapn 2014 r.) WsmenenusTa B CTAHAAPTA YTOHHABAT
3HAUEHMETO HA ,IOHACTOALIEM MMa IOPHAMYECKH YMPaKHAEMO NPaBo Ad KOMMeHcHpa” 1 4e HAKOM CHCTEMH 3a
GpyTHO pasnuaiiaHe Morat aa 6LIAT CUMTAHH 32 eKBUBAJIEHTHHM HA YPEKIaHE HA HETHA Gasza. [py»KecTBOTO L
npuiara M3MEHEHUsTa B CTAHAAPTa ClEN BH3AHETO MM B CHAQ, HO TOBA HE CE OYAKBA 1@ MM 3HaunM eexT
BbPXY (PHHAHCOBMTE MY OTHETH.

MCC 39 (U3menenue) ,HoBauusi Ha nepuBaTHBH H NpoAbLKABAHE HA OTYUHTAHETO HA xemxnpane”
(ny6aukysano or CMCC npes FOuu 2013 r., npuero ot EBponeiickaTa KOMHCHS NPe3 Jlexemspu 2013 1.,

IMpunoxenusTa Ha cTp. 8 10 26 NPEACTABAABAT HEPA3ACIIHA yacT OT HACcTOALLUA (PHHAHCOB OTHET. 12
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2.2.1.

2.2.2.

2.3

2.4.

24.1.

B CH/IA 38 OTYETHHW MEpHOIH 3ANOYBALIN HA WM CIEQ 1 Sluyapu 2014 r.) llenta Ha H3MEHEHHUETO € na ce
oBeKud OTYMTAHETO B CUTYALMH, NPH KOMTO ACpHUBAT, KOHTO € OnpejesieH KaTo XeKupall HHCTPYMEHT. ce
NONHOBSBA OT €IMH KOHTPareHT KbM LEHTpaieH KOHTparcHT B pesy]TaT OT 3aKOHOBH WM MOJI3aKOHOBH
paznopeadu. Mono6Ho obMexuaBaHe Ha OTYWTAHETO O3HA4aBa, HeE CUETOBOAHOTO OTYMTAHE HA XELKMPAHETO
MOKe [a MPOIbIKM HE3ABUCHMO OT HOBALWMATA, KOETO He Gu GUNO paspelleHo, aKO W3MEHEHHETO HE bewe
npuero. V3MEHEHNETO B CTAHIAPTa HAMA Aa € MpUAOKMMO 3a JIpyKeCTBOTO Clel RIM3AHETO MY B CUIa, Thil
KATO TO HAMA OTUHMTAHE HA XeIKHPaHE.

YYKAECTPAHHA BAJIYTA
®YHKIIMOHAJIHA BAJIYTA M BAJIYTA HA MPEJCTABAHE

OtaenduTe e1eMeHTH Ha (PMHAHCOBHTE OTHETH Ha JpyecTBOTO Ce OLUEHABAT BbB BalyTara Ha OCHOBHATA
UKOHOMMYECKa cpefa, B KOATO TMPEANPHUATHETO M3BBLPLIBA EHHOCTTA CH (*tyHKUHMOHANHA BasyTta’).
TOANHKAT (UHAHCOB OTYET € MPENCTABEH B Bwarapcky nesa (BGN), xosiTo € (byHKUMOHAIHA BATYTa W BalyTa
Ha MpencTasiHe. bbirapckuat nes e ¢ dukcupan Kype kbm EBpoTO OT | Suyapn 1999 r. mo cuiata Ha
gbBeneHus B Bbarapus BanyTen OOpIL

CIEJIKHU U CAJLIA

ClenkuTe B HyKIECTpaHHa BalyTa Ce OT4HTAT MpH [bPBOHAYANHOTO WM TpH3HABAHC BbB ¢yHKLMOHATHA
BANyT4, KaTO KbM CyMaTa B HyKIACCTpaHHa pasyTa ce NpHiara OQuUMaIHua croT Kype 3a CHOTBETHHA [€H Ha
cnenkara. TMeuanGure M sarybure OT npomaHa BbE BanyTHHTE KypcoBe, Bb3HHKHAIH B pe3ynTar Ha
pasnialanus No CAeMKH B HyKACCTPaHHa BATYTa, KAKTO M OT MPeoLeHKa 1o 3aKTIOYUTENEH BalyTeH Kype Ha
eHOMHHUPAHUTE B YYHKIECTPaHHA BalyTa Naputih nosuumyu (aKTHBH ¥ NAcuBM), Ce Mpu3HaBar B OrueTa 3a
pceoBXBATHHA J0XO/, 3aKNIOYHTENHUAT Kype Ha BbArapckus neB KbM OCHOBHHTE BAIyTH, C KOWTO onepupa
APY)KeCTBOTO 3 NEPHOANTE, 38 KOUTO € chCTaBEH HACTOSLINA (PUHAHCOB OTUET, € KAKTO Ce/1Ba:

KBM 31 JEKEMBPU
2013 1. 2012 r.
| EUR 1,95583 1,95583

WHBECTULIMHA B IbLIEPHH MPEANPUATUA

TIbLepHA NPEaNnpHATHS Ca TE3H, KOHTO Jlpy#ecTBOTO KOHTPOJIMPA. KoHTpos e Hanuue, korato JIpykecTsoTo
MpuTekaBa BIACTTA 13 PHKOBOIH HaHCOBATA W ONEpATHBHA MOHTHKA Ha NafeHOTO NpeanpHaTHe TaKa 4e 1a
ce W3IBANYAT M3FOMK OT AefHOCTTa MY.

Jlpy’KecTBOTO OT4YMTA W MPEACTaBA MHBECTHLMKTE B [IbLIEPHH TPEANpHATHA TIO lleHa Ha TpuaoOMBAaHE
(ceBecToiiHoCT). JIpYXKECTBOTO MPU3HABA AHBHACHT OT IbLIEPHO MPEeANpHATHE B nevanbara unm 3arybara B
MHAMBUIYATHUTE (PHUHAHCOBH OTHETH TMpPH yCTAHOBABAHE HA TPABOTO 3a NOJYHaBaHe Ha [MBUIEHT.
PbKOBOJCTBOTO M3BbPIIBA PETYIAPHO TECT 32 ofelneHKa, Korato chbOMTHA WIH MPOMEHH B obcTosTENCTBATA Ca
npu3Hak, ue HanaHcopara CTOHHOCT HA AKTHBA MOJKE [1a HE € Bb3CTaHOBHUMA. Jary6a oT obe3ueHka ce NprH3HaBa 10
pasmepa, ¢ Koito  Oanancosata CTOHHOCT Ha aKTHBA MpEBHIIABA HEroBaTa BL3CTAHOBMMA CTOMHHOCT,
Bb3cTAHOBUMATA CTOMHOCT Ha akTHBa € Mo-rojAMara ot cnenHure nse crofiHocT: (1) Heromara cnpaseiivBa
LieHa 6e3 CHIBTCTBALLMTE Pa3X0ay 3a npoaaxda u (2) nerosaTa CTOMHHOCT B ynotpeba. 3a akTHBH, 33 KOUTO €
Guna npusHata 3aryba oT oOe3ueHKa B NPeAXOAHH mepuoay, ce Npasy MoCleiBaul TecT 3a €BEHTYaJIHO
BL3CTAHOBSBAHE HA 00e3LIeHKaTa Ha BCAKA [aTa Ha H3rOTBAHE Ha (pMHAHCOBH OTHETH.

®UHAHCOBH AKTUBH

KJACUOHUKALIUS HA ®UHAHCOBU AKTUBH

[punoxeHusTa Ha crp. 8 10 26 MpeACTABABAT HEPA3e/iHA YacT OT HACTOALLWA (hMHAHCOB OTYET. 13
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2.4.2.

2.4.3.

JlpyKecTBOTO KnacH(puunpa GUHAHCOBUTE AKTHBH B KATeropusTa KpeauTH U B3EMaHHA. Knacupukauusarta ce
W3BbpIIBA CMOPEN UenTa, 3a KOATO ca npuaoOHTH (UHAHCOBMTE AKTHBH. PBLKOBOACTBOTO OTIpesens
knacudukaumaTa Ha YUHAHCOBUTE AKTHBH MPH TAXHOTO MbPBOHAYATHO npuaobuBaHe.

KpenuTi 1 B3eMaHHs ca HeJepHUBATHBHH (pMHAHCOBH aKTHBH C QUKCHPAHW WM ONPEAETACMH TIaLIaHNA, KOUTO
He Ce KOTHPAT Ha aKTHBEH ra3ap, i KOHTO HE CE ONpeaeAT NPH ITbPBOHAYATHOTO MM MPH3HABAHE KATO AbPKAHH
3a ThpryBaHe, OTYMTAHW O CpaBeATMBa CTOHHOCT B neuanbara waM 3arydara WIM Ha pasnosioKEHHE 33
nponax6a. Te ca BKIKOYEHH B TEKYUINTE aKTHBH, C M3KIIOUEHHE Ha Tesw ¢ nazser rnopeye oT 12 mMeceua cnel Kpast
HAa OTYETHWS MNEpHOJ, KOWTO Ce KNacH(puuupar KaTo HETEKyLIH. Kpenutute ¥ B3eMaHusATa Ce BKIIOHYBAT B
KaTeropusiTa Ha TBPrOBCKM W IpYrd B3eMaH (6e3 npennnaTeHHTE aBaHCH KbM AOCTABYMIIM), KakTto M B
KaTeropusiTa Ha MapH4HM CPEACTBA W CKBUBANICHTH B Oruera 3a (puHancoBo cbetosaHue ([TprnoxeHue 2.5.12.6.).

[PU3HABAHE M OLIEHKA HA ®UHAHCOBU AKTHUBH

TpH MHPBOHAYATHOTO UM MpH3HABAHE, PUHAHCOBHTE AKTHBH CC NpW3HABAT MO CTpABEA/IMBATA UM CTOMHOCT,
roc, B Caydail Ha (PUHAHCOBM AKTHBH, KOMTO HE C€ OT4MTaT Nno crpaBennMBa CTolHOCT B nevanbarta M
3aryara, pasx0auTe M0 CAENKATa, KOMTO C& OTHACAT NPAKO KbM npraoGHBaHETO Ha (PHHAHCOBHTE aKTHBH.

er}lmu"re W B3eMaHMATA Ce OLEeHABAT W OTYMTAT ClCH MBPBOHAYANHOTO WM NpU3HaBaHe Mno amMopTH3IMpaHa
CTOIHOCT ¢ M3MOI3BAHETO Ha METONA HA BQ)CKTHBHHH JIUXBEH NPOLEHT.

DUHAHCOBHTE AKTHBM CE OTMHCBAT, KOraTo [OrOBOPHMTE MpaBa BhPXY [ApHYHUTE MOTOUH OT (pUHAHCOBUTE
AKTHBM Ca M3TEKIH WK ca OniM NpexBbplieHn H JIpy€eCcTBOTO € MPEXBbP/IAIO B 3HAUNTEIHA creneH BCHYKH
PHCKOBE W M0JI31 OT COOCTBEHOCTTA BHPXY (pMHAHCOBHUTE AKTHBH.

OBE3LIEHKA HA ®UHAHCOBH AKTH BU, OTYUTAHHU 1O AMOPTU3MPAHA CTOHHOCT

Jlpy’KecTBOTO MpeLeHABa KbM Kpasd Ha BCCKH OTueTeH NEPHOI Jany Ca Hanuie 00CKTHBHM obcrosATesIcTBA 38
oGe3leHKaTa Ha (UHAHCOB AKTHB MIW rpyna Ot dunancosn akTud. PHHAHCOB AKTHB HiH rpyna oOT
(vHaHCOBM AKTUBHM Ce CYUTAT 3a obe3leHes W ca Bb3HMKHATM 3aryOm oT obe3sleHKa, KOrato ca Hajauue
OBEKTHBHM [10Ka3aTeNCTBa 3a 00e3LeHKa, NPOU3XOKAALLH OT EAHO WY roBeue ChOMTHA, KOWTO Ca HACTBIMIH
ciel TbPBOHAYANHOTO MpU3HABAHE Ha AKTHBA (cvbuTie 3aryba”) u Korato TOBa cuburHe 3aryba (uau
cuBuTHA) MMa e(eKT BbpXY O4HaKBaHHTE GuaelH NapHuHW MOTOUM OT (PUHAHCOBHA AKTHB WK rpynara
(pHHAHCOBH AKTHBH, KOUTO MOraT Ja Ce OLUCHAT Haek 1HO.

Kputepunte, KOWTO M3MNO3BA JlpyKecTBoTo, 3a Aa Onpeaeny OaiH vMa 0OEKTHBHO J0Ka3aTelcTBo, He €
Bb3HMKHANA 3ary6a o1 obe3leHKa BKIIOYBAT:
v 3uaunTe/IHO (PMHAHCOBO 3aTPYAHEHHE HA EMHTEHTA WK IUTBAKHHKA;
v/ HapyuwasaHe Ha JOrOBOP KaTo HeM3ITbJHEHHE Ha YCJOBUATA 3a [POCPOUME B MIALIAHETO Ha nuxBaTa
WK Ha raBpHuuaTa;
v JIpyXecTBOTO M0 WKOHOMHYECKH HIH MpaBHU NpUHHHH, cBBp3aHH ¢ (PHHAHCOBOTO 3aTPyAHEHUE HA
ATBIKHHKA, MPaBH OTCTBIKA Ha IUTHKHHKA, KAKBOTO HE OW HANPABK/IO MPH APYTH 00CTOATENCTBA;
v CraBa BEpOATHO, Y€ LTHKHHMKBT e Obae 00dBEH B HECHCTOATENHOCT WM LIE MOMIEHH Ha ApYrH
(hMHAHCOBO 031PaBABAHE;
v HW3yespaHe Ha AKTHBEH Ta3ap Ha TO3M (PMHAHCOB aKTHB 3apaji (HHAHCOBH 3aTPY IHEHUS] UK
v Hanuuuu AaHHW, NOKa3Balld W3MEpUM Chal B O4AKBAHMTE Obaclld Mapu4HH MOTOUM OT rpyna
(MHAHCOBH AKTHBM. BBIPEKH H€ CNagbT HE MOMKE Aa fbie cBBP3aH C OTAENHH QUHAHCOBH AKTHBH B
rpynata, BKIIOYHTEHO NP HeGnaronpuaTHH MPOMEHH B nIaTeKHHS CTATYC HA ATbKHULM B rpynaTa
WIM HALMOHAJTHM MM MECTHM MKOHOMMYECKH YCOBHA, KOMTO €2 B 3aBHCUMOCT OT HEeU3MbLAHEHMETO
Ha YCI0BHMATA N0 aKTUBUTE B rpynara.

,[[p)’}KECTBOTO NbLPBO MpeueHABsa Janid CblIeCTBYBa 00EKTHBHO O0Ka3arencTso 34 obe3ueHKa OTIE/NHO 32

[MpunoxeHuaTa Ha cTp. 8 10 26 NpeACTaBAsBAT HEpa3AenHa HacT oT HacTosALLNA (PUHAHCOB OTHET.
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{bHHaHCOBH AKTHBHM, KOUTO Ca& WHOMBHAYATHO 3HAYMMH, W OTOEIHO WM 3aedHO 3a CIJHH&HCOBH dKTHBH, KOHUTO
HE Ca HHIWBHUAYANHO 3HAYUMH,

Cymara Ha 3arybara 3a obeslieHka ce OLEHSBA KATO Pa3iMKa Mexay GanaHcoBaTa CTOMHOCT Ha aKkTHBA M
HacTosAWaTa CTOMHOCT HAa OYaKBAHWTE ObIELIM NMAPHYHM TOTOLH (C M3KMOYEHME HA ObACIUMTE KPEAMTHM
3ary0M, KOWTO HE Ca Bb3HUKHANHM), AMCKOHTHPAHW C MMbPBOHAYaNHHA e(EeKTHBEH JMXBEH MPOLEHT 3a
$uHaHcOBHs akTuB (T.e. e(EKTMBHMA JMXBEH NPOLEHT, WM3YMCIEH NpPH MbPBOHAYATHO NPH3HABaHE),
BanancoBara cTOIHOCT Ha akTHBa ce HaMansABa W cymaTa Ha 3arybara ce npu3Hasa B meuanbara unu 3arybara.
AKO KpeauT HIM B3eMaHe MMAT MPOMCHIMB JIMXBEH MPOLEHT, JHCKOHTOBMS MPOLEHT 3a ONpeiensHe Ha
3arybarta ot obe3Uenka e Tekyus epeKTHBEH JINXBEH NMPOLEHT, ONpe/Ie/ieH Mo A0roBopa.

AKO B CllenBaLI NEPHOJL CyMaTa Ha 3aryGarta ot 06esleHKa HamMasee M CraabT MOKE Mo OGeKTHBEH HAYMH [a ce
CBbPKE CbC CHOMTHE, KOETO Bb3HWKBA, ciel kato obesleHkara e mpu3HaTta (Hanpumep nonoGpenue B
KPEAUTHHUA PEHTHHI HA ANBKHHKA), Npend TOBAa npu3HaTHTe 3arybu oT o0e3leHKa ce Bb3CTAHOBABAT, KATO
BB3CTAHEHATA CyMa ce Mpu3HaBa B nevyanbara unu 3aryGara.

KOMINEHCUPAHE HA ®PUHAHCOBU AKTUBU U ®PUHAHCOBU NACUBH

OuHAHCOBHTE AKTHBH H C])HHE!HCOBHTE NnacHBH Ce KOMMNEHCHpAT H HETHaTa cyMa Ce€ npeacrass B Ortueta 3a
[i]HHaHCOBO CbCTOAHHE, KOraro ﬂpy}KECTBUTO NMOHACTOALIEM HMa OPHOHYECKH YTpaXxHAEMO MpaBo na
KOMIEHCHPpA NpH3HATHTE CYMH W MMa HaMepeHWe MKW Oa Ypead Ha HeTHa 0aza, uiu na peanu3ivpa akTHB H
€IHOBPEMEHHO € TOBa 1a YpelH NacHs.

THPITOBCKHU B3BEMAHUA

TBpl’UBCKHTC B3€MaHHA Ca CYMH IBINKHMH OT KIHEHTH Ha ﬂp)’ﬂ(eCTBOTO 3a l'l]JOE[a}KGH Ha CTOKH MW OKa3BaHE
Ha YCNYIH, W3BBPLIECHH B oOuyaiiHara TbPTOBCKa MeiHOCT. T"pr“OBCKHTE B3EMaHHAa CE Kna{:mpnuupaT KaTo
TEKYLUIH aKTHBH B ClTY4aWTE, B KOHTO C'bﬁHpaHETO UM ce ovaksa ga Obae H3BBPIIEHO B PAMKHTE Ha 12 meceua
cJiell Kpasd Ha OTHETHHA NEPHOI. B octananute caydau ce macmimuupm KaTO HETEKYLLH.

TeproBckuTe B3eMaHHUA ce MPH3HABAT MbPBOHAYATHO MO CMPABEIIMBA LIEHA, @ BNOCAEICTBHE MO aMOPTU3HpaHa
CTOMHOCT (KAaToO ce M3M0/i3Ba METOABLT HA e(EKTHBHMUA JMXBEH IPOLEHT), HAMalleHa C €BEHTYAIHH PasXxoaH 3a
o0e3LeHKa. :

Hanuuuero Ha HAKOM OT KpuTepuuTe, onucaHu B T. 2.4.3., BKIOUMTENHO M HANMYHETO HA 3aKbCHEHME Ha
nnawanuata (noseve or 30 AHM) ca MHAMKATOPH, Ye B3eMaHeTo e obesueHeHo. banaHcosara CTOHHOCT Ha
BIEMaHHATA Ce KOPHUIHPA upe3 M3MNOA3BAHETO HA KOPEKTHUBHA CMeTKa 3a KpeaAnTHM 3aryOu. KopektuBhara
CMETKa Ce KpeauTHpa MpH OTYMTAHeTo Ha 3arybu oT obesleHka, kouto ce npusHasar B Otyera 3a
BCeOOXBATHUA [OXON B TrOOMHATA Ha Bb3HMKBaHeTo MM kato J[lpyrM pasxomn umnu ce nebutupa c
RHICTAHOBEHUTE B MOCAENCTBHE 3ary0n oT 06e3LeHKa, KOMTO ce npu3HaBaT B OTyera 3a BceoOXBATHUA 10XO/ B
rO/IMHATa Ha Bb3HWKBAHETO MM kato [pyru npuxoau. B ciayyauTe, B KOMTO Jal€HO B3EMAaHE € OLEHEHO KaTo
HecbOupaemo, oTYeTHaTa My CTOIHOCT ce OTMHCBA CPellly CyMaTa, HAYHCIIeHa B KODEKTHBHATA CMETKa.

MAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

[NapuunnTe cpeacTsa u napuuH1 eKBMBATGHTH BKIIOUBAT napy B Gpoif, napy no GaHkoBu cMeTkH non dopmata
Ha 6e3CPOYHH NEMO3NTH, APYTH BUCOKO JTMKBUIAHN KPATKOCPOYHM HHBECTHLIMH C MAASK 10 3 Mecela.

OCHOBEH KAIIUTAUI
ApyKecTBOTO OTYHTA OCHOBHHUAT CH KAlHTA M0 HOMHHAIHA CTONHOCT HA PErHCTPHPAHNTE B Cha AKLIMK.

TbPIrOBCKH 3AIbJKEHUSA



[N®K BAHCKO A/l
MPUJIOKEHUSA KbM ®UHAHCOBUSA OTUET

31 JIEKEMBPH 2013 r.

(BcuuKu cymu ca g xuaadu GA2apcKu 1e6a, 0C6eH aKo He e ROCo yeHo 0py20)

2.9.

2.10.

[pwioxkeHusTa Ha CTp. 8 10 26 npeacTaBIABaT HepasAeHa HacT OT HacTosIHA GMHAHCOB OTHET. 16

THproBCKHUTE 3a/IbIKEHHA €A CyMH AbIAKUMH KbM OCTABUMLLA 32 JOCTABKM Ha CTOKH HIIH MOJTy'aBaHe Ha YCIIYTH,
W3BbPLIEHH B OOHuaiiHaTa THProBeka nefinoct. TBProBCKHTE 3ambKEHHA CC Knacu(puUMpaT Kato TEKyLlH
ACHBY B ClydauTe, B KOWTO MIALIAHETO MM Cleasa Ja Gbae H3BbPLIEHO B PAMKHTE Ha 12 meceua cien Kpas Ha
oTueTHUS nepuoa, B ocTaHanute cayHau ce Ki acu(prLMUpaT KaTO HETEKYLIH.

T‘bpl"OBCKHTE 3a0b/KEeHUs ce TIpU3HaBaT MbPBO Haua/llHO MO TAXHaTa crpaBel WBa CTOWHOCT W Ce OTYHTAT B
nocneacTeye no TaxHaTa aMmopTH3WpaHa CTOMHOCT C H3MONI3BAHETO HA MeToa Ha ecbemﬂBHaTa JIUXBA.

3AEMH

3aemiTe cé KIaCH(HUMPAT KATO TEKYLUH NACHBH B CIYHANTE, B KOWTO TUIALIAHETO UM cJie/iBa 1a Obae W3BLPIICHO
B pamkuTe Ha 12 Meceua ciel Kpas Ha OTHETHHA fiepHoz M OCBEH ako JIpyXKeCTBOTO HMa Ge3yc0BHO MPaBo 1a
OTCPOHH YPEKIAHETO Ha MacuBa 3a neproa ot Haii-mManko 12 Meceua cnesl Kpasi Ha OTHETHHA NEPHOLL. B ocrananute
cnyuau ce Knacuuuupart KaTo HETeKyULH.

3aeMuTe Ce MPH3HABAT MbPBOHAYANHO NO CNPaBEINBA CTOMHOCT, HaMaNeHa ¢ HanpaBeHMTE pa3xoau Mo
W3BLPUIBAHETO HA TpaH3axuuATa. B nocieactsne jaeMuTe Ce OTYMTAT NO aMOPTH3MpaHa CTOMHOCT; BCAKA
pasnKa MexKILy MONy4eHHTE NapHyHH CpecTBa (HeTMpaHH C Pa3XONTE MO H3BBPLIBARETO HA TpaH3aKUMHTE) H
CTOMHOCTTA HA 3aeMa, KOATO c/ielBa [a Ce M3MnatH, ce npusHasa B OTuera 3a BCeOOXBaTHWA JIOXOA TPE3
flepuo/ia Ha 3aeMa, KaTo Ce H3N0N3Ba METONa Ha edekTHBHATA JTHXBA.

TEKYLLU U OTCPOYEHH JTAHBLHU BbPXY 1OXOIA

Pa3zxouTe 3a [aHbly¥ BBPXY AOXOAHTE (newanbata), BKIKOUEHH B neyanbarta uny 3arybara 3a mepHoaa ce
CHCTOST OT TEKyWM M OTCPOUEHH pasxoin 3a naHbld. Tekywure U OTCPOHHH faHbly Cce TpH3HABaT B
neuanOara Wiy 3arybara, OCBeH B ClyHauTe, B KOMTO NAHBKBLT € CBbp3aH ¢ MO3HLNH, NpU3HATH B CHULKA WU
JpYr OTYETEH MepHoa B apyr BceoOXBaTeH A0X0A HIH JOUPEKTHO B coberpenns kanuTan. B Tesu ciydan
TEKYUIMTE H OTCPOUHN JaHBLM CE npu3HaBar B Apyr gceoOXBaTEH AOXO0/ WK AHPEKTHO B cobcTBEHMA KamuTall.

TekyuuTe pasxoau 3a IaHbLM, KakTO 1 TeKyLIHTE AaHbUHU NACHBW/AKTHBH 33 TeKyLIAs ¥ NPEAXOAHH MEPHOMH
ce OlUEHABAT MO CymaTa, KOATO C€ O4aKea ad Gbae NAATHMA/BB3CTAHOBMMA OT JAHBUHWTE opraHu npu
npunaraHe Ha JaHbuHW CTABKU (M AaHbUHHM 33KOHM), AEACTBALIM KbM Kpai Ha oTueTHHs nepuod. TeKyWHAT
JaHbK 3a TEKYWHS W NPEAXOIHM NEpHOIHN €€ npu3HaBa KATO NMACHB (3aXb/IKEHI Mo TeKyLIH JaHbLH BBPXY
0X0fa) 4O CTeNeHTa, A0 KOATO He € MuaTeH. AKO Beue MiaTeHaTa cyma 3a TEKyLL W MpeaxoaeH riepHot
npeBuiLaBa AbIKHUMATA CyMa 3a TE3M MEpUOIM, M3THIIBKBT Ce NPH3HABA KATO axtus (B3emanus M0 TEKYLLH

JaHbiHM BHPXY A0X0/a).

OrcpoueHuTe JaHbLM Ce HAYHCAABAT TIO GanaHcoBWA METON M Ce NpH3HaBaT 3a BCHHKH obnaraeMy WK
NpUCTIAfiAlyM CE BPEMEHHHU PasiiKy, gpgBAlld CEé MEXKIy AaHbyYHaTa OCHOBA Ha AKTHBMTE W MAcHBUTE H
GanaHcoBaTa UM CTOMHOCT BB (PUHAHCOBUA OTHET. OTcpoueHH NaHbYHI aKTHBH WITH maciBU He Ce MpH3HaBaT
obaue aKko BPeMEHHUTE Pas/iukh Bb3HHKBAT OT [MbPBOHAYAIHOTO MPH3HABAHE HA AKTHB WM NacHs B ornepaumus,
KOSTO He € Gu3Hec KOMOMHalWs, M KOATO HE BWAE HHUTO BbPXY CYETOBOAHATA, HUTO BBPXY AaHbuHATA
neyan6a/3ary6a KbM MOMEHTa HA HEHHOTO u3gbpluBane. OTCPOUEHHTE AaHBLUHH aKTHBH U MacHBH C€ OUECHABAT
MO JaHbYHUTE CTABKH, KOMTO CE O4aksat 1d GbaaT B CHIa 3a NEpHOMa, B KOHTO akTHBBT CC peanusupa HiaH
MacHBbLT CE YpeaM Bb3 OCHOBA HA JIAHBUHWTE CTABKH (M JaWbYHM 3aKOHM), NEHCTBAWW HAH TIO CbLIECTBO
gbBESHH B CHA KbM Kpas Ha OTYETHWA MEPHOL.

OTCpOYEHH NaHBYHH AKTHBM Ce TpH3HaBar camM0 10 CTeneHTa, [0 KOATO € BEpPOATHO 1a ChlUECTBYBAT
JOCTATBYHM M0 pasmep Obaeiu obnaraeMy heuanbu, Cpewly KOMTO Ja morar ja ce OMNOJI30TBOPAT

npucnanammTe ce BpeMEHHH pasivKH.

I[py)ﬁecmmo KOMIMEHCHpa OTCPOUEHHTE OaHbY HW aKTHBM W MACHUBH, KOTATO yMa 3aKOHHO NpaBo aa npucnaia
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TeKYLIM JaHBYHH AKTHBW CPEllY TEKYWH JaHBYHW MACHBM M OTCPOYEHHTE NAHBYHM AKTHBH W MACHBH ce
OTHACAT 10 [aHbUM BbpXY [A0X0AA, HANOKEHM OT EAMH M Chbll JaHbYEH OpraH 3a eJHO W ChLIO
OaHBYHO3aAbKeHO npeanpuaTe. OTCpoyeHUTe AaHbYHH AKTHBW/TIACHBM CE [0COYBAT HeTHO B OTYera 3a
(pHHAHCOBO CHCTOSIHME,

[MPOBHU3HNU

[poBu3ny ce npusHasat, Korato [Ipy)XeCTBOTO MMa CEralliHO MPaBHO MK KOHCTPYKTHBHO 3aQbIKEHHE KATO
Pe3yATaT OT MHHaNH CbOMTHA; MMa BEPOATHOCT (MO-BEPOATHO € Aa HACTLIH, OTKOJKOTO [a HE HACTBIH) 3a
noracsBaHe Ha 3alb/KeHneTo Aa Obae HeoOXOIMM MOTOK PecypcH, ChAbPIKALL HKOHOMHYECKH MOI3H W KOraTo
MOje Aa Oble HanpaBeHa HaNeKIHA OLEHKA HA CTOIMHOCTTA HA 3aabikeHueTo. [IpoBH3MK 3a Gbaeim 3arybu
OT JIeHHOCTTa He Ce NpU3HaBaT.

Koraro cbuiecTByBaT HAKONKO MOAOOHH 3aAbL/KEHMS, BEPOATHOCTTA Jia BL3HMKHAT M3XOAALLM NOTOLM 3a
TAXHOTO NOTACABAHE CE OLICHABA, KATO Ce B3eMa MPEABH/ UETHAT KIac OT 3alb/KeHus. Bbhnpeku ue BeposTHO
HEOOXOAMMHAT M3XOAALL MOTOK 33 BCAKA OTAENHA CTATH MOKe 4a ObIe MATBK, MOMKe CbLIO Taka ga MMa
BEPOATHOCT HAKOH W3XO/ALUH MAPYHM MOTOUM OT pecypcH Aa 6bAaaT HeOOXOIUMH 33 YpeKaaHe Ha LIeIus Kiac
3anbikeHus. B To3m cayuaii ce npusHasa npoBusma.

HpDBH?;HHTC CE€ OUeHsABaT MO HaCTOﬂLLlfliTa. CTOHHOCT Ha O4YakBaHWTE MUAlAHWA, KOWTO Ce o4aksa aa Obaar
HAanNpaBeHH 3a MOKPHBAHE Ha 3adb/IKEHHETO, an AHCKOHTHPAHETO C€ M3MOJ3Ba JMCKOHTOB MPOUEHT npeau
obnarane ¢ JaHbUH, KOHOTO 0Tpa3faBa TEKYyLUATa nasapHa OLUEHKa Ha BPEMEBHTE pPas/iMKH B CcTOHHOCTTA Ha
napuTe CI‘]@'L[H[;}H‘IHHTE 38 3a0BJIKEHHETO PHCKOBE. VY BelnH4YeHHETO Ha NpOBH3MHTE, Ob/IKALLO CE€ CaMO Ha
CIJaKTOpa H3MHHAI0 BpeMe W pasiu4Ha OTAaNe4YeHOCT Ha HU3X0IOAlHA NOTOK OT KpaAa Ha OTYETHHA nepuon, ce
MpH3HaBa KAaTo pa3xoH 3a THXBH B OryeTa 3a BceoOXBATHHA JOXO.

IMPU3HABAHE HA MMPUXO0AH

HPHXOHHTE Ce OueHABaT Mo cripaBeinnBaTta CTOIHOCT Ha MOJYYEHOTO WM NoAnexauld Ha MoaydHaBaHe
Bb3HArpaxKaeHue rnpH H3BbPLIBAHETO Ha npona}Kﬁﬂ Ha CTOKH W YCJIYrum B XO0[da Ha HOpMmalHaTa NeHHOCT Ha
HPY)KCCTBOTO. HpHXO,ﬂHTC CE€ OTYHTAT HETHO OT [HAaHBK BBPXY nobaseHaTa CTOHHOCT M npeioCTaBEeHHTE HA
KNHEHTHTE OTCTBLINKH H HAMAIEHNA.

MPUXOJHU OT MPOJAABA HA CTOKH

[IpuxoabT OT nponaxbaTa Ha CTOKM ce MpW3HaBa, Korato JIpy:KeCTBOTO € MpEeXBBbPIUIO Ha KylyBaua
CBLUIECTBEHHTE PHCKOBE M MOJ3W 0T COOCTBEHOCTTA BbPXY CTOKHMTE, HE € 3anaseHo NMpoAbiKaBallo YyJyacTHE B
YOpaBIeHHETO MM edeKTHBEH KOHTPON BbPXY MPOJaBaHHTE CTOKW, CyMaTa Ha NpHXona Moxe na Owbae
HaJeKIHO M3YHCIEHA, BEPOSTHO € MKOHOMHYECKHTE [0/3H, CBLP3aHN CbC CHENkaTa, Aa 0baaT moay4yeHH oT
Jpy>KecTBOTO W HANPABEHHTE PA3XOAM MW Te3H, KOUTO 1ie ObAT HAMpPaBeHH BLB BPB3KA CbC CHe/IKaTa, MOraT
HaaekaHO aa ObaaT OLUEHEHM.

NMPUXOJH OT U3BBPLLUBAHE HA YCJIYT'U

TlpuxonsT, cBBP3aH CbC CHelKaTa 3a W3BBLPLIBAHE HA YCAYTH, CE MPH3HABA B 3aBUCHMOCT OT eTana Ha
3aBbPLICHOCT HA CIENKATA KbM Kpas Ha OTYETHHUA NepHol, MPH YCIOBHE e pe3yaTaThT OT CHeNKaTa MOoke 1a
C€ OLEHH HaleKIHO. Pe3ynTarTsT OT CAeKaTa 3a U3BBPLUIBAHE HA YC/IYTH CE OLIEHSBA HANEKIHO, KOraTo cymara
Ha Npuxoia Moie Aa Obje HAaJeKAHO OlEHeHa, BEpPOSTHO € JIpY/KECTBOTO Aa MMa MKOHOMMYECKH [MOM3H,
CBbP3aHH CbC CHENKaTa, €TambT HAa 3aBbPLIEHOCT Ha c/leikaTa 3a M3BbpLIBAHE HA YCITYTH KbM Kpas Ha
OTYETHMA MEPHOL MOME HALEKIHO 1A ObJE OLEHEH M PA3XOIANTE, HANPABEHH MO C/eJKATA, KAKTO U Pa3XoauTe
33 3aBbPLUBAHE HA CE/IKATA MOTaT HanexkAHo Aa ObJaT HaAekKAHO oueHeHH. EtanbT Ha 3aBbpLICHOCT Ha
CHCJIKMTE MO OKa3BaHe Ha yCyru ce Onpeness 1o JTHHeeH MEeTOA 33 KOHKPETHHS MEPUOM 3a MPeaocTaBsHe Ha
ycnyrara.

[Tpunoxennsra Ha cTp. 8 10 26 NpeacTaBAABAT Hepa3feHa YACT OT HACTOALIMA (PUHAHCOB OTHET.
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MPUXOAHU OT JIUXBH

lprxoante oT MMXBY ce HAUMCNABAT Upe3 H3MOA3BAHETO Ha MeTona Ha edekTuBHata auxsa. [lpu obesuenen
KpEeauT Wiy B3emake, [Ipy)kecTBOTO Hamanssa GanaHcoBaTa My CTOHHOCT 10 Bb3CTAHOBHMATA MY CTOHHOCT,
KOATO MpEACTABAABA HACTOAWATA CTOMHOCT Ha OuakBaHuTe GbIEWM MAPHYHK MOTOLM, NMCKOHTHPAHU C
bpBOHAYANHATa eheKTHBHA N1MXBA M NMPOLBIKABA A OTYHTA YBENHUEHHETO Ha NUCKOHTHpaHa cyMa KaTo
NPHXOAHM OT JuXBH. [lpuxomute oT nuxBM no obe3LeHeHM KPeAMTH WM B3eMaHHS ce NpH3HABAT upes3
H3T0A3BAHETO Ha MbPBOHAYANHATA e)eKTHBHHA NTHXBA.

CBbP3AHU JIMLIA

3a uenuTe HA HACTOAWMA (UHAHCOB OTUET aKUMOHEpHTe B JIpyXKeCTBOTO, AbLIEPHATE NPEANPUATHA, TEXHUTE
ABUIEPHH 1 aCOLUMNPAHM NPEANPHATUA U TAXHHTE CBbP3AHM /HLA, KTIOYOBUS YPABIEHCKH nepeoHal, Kakto u
ICHOBETE Ha TeXHHTE CeMEicTBa, BBB BCEKH OTAe/NEH C/lyuail M BbB BPb3KA C KOHTPOJMPAaHHTE OT TAX
APY/KECTBA, Ce CHUTAT U Ce TPETUPAT KaTo CBbP3AHM JTHLIA.

PASNIPEAEJIEHUE HA IMBUJEHTHU

HeknapupannTe 3a pasnpeneieHne IHBHICHTH HA aKLHOHepuTe B [IpyKeCTBOTO ce NPH3HABAT KaTO 3aAb/iKeHHE
BBB (PHHAHCOBUTE OTHETH Ha JIpyKeCTBOTO B nepuosa, B KOMTO pasnpeiesieHHeTo e 0100PeHo OT aKIMOHEepHTe,

YIIPABJIEHHE HA ®UHAHCOBUS PUCK
DPAKTOPU HA ®UHAHCOBHA PUCK

M3pbpuwBaiikn neitnocTta cu J[py’KecTBOTO € H3I0KEHO Ha peauua (PMHAHCOBH PHCKOBE: nasapeH pHUcK
(BKIIOYHTETHO BaNyTeH PHCK, TMXBEH PHCK H APYT UEHOBM DHCK), KPeIHUTeH PHCK W JMKBHICH pHCK.
[lanoctHara nporpama Ha PbKoBOACTBOTO 3a ynpasneHue Ha GUHAHCOBHS pHCK e hoKycHpaHa BbpXY CTENneHTa
Ha HEBB3MOKHOCT OT TOYHO MPOrHO3MpaHe Ha (PMHAHCOBMTE MA3apM, KATO raBHATa H Led 1@ HaMaiH
CBEHTYaNHUTE HeOMaronpuaTHn edekTu BbPXY (MHAHCOBOTO CHCTOSHWE W (JMHAHCOBHMA pe3ynTaT Ha
Jpy&ecTBOTO. YNpaBneHHeTo Ha PHCKA Ce OCBLIECTBSBA OT PHKOBOACTBOTO Ha JIPY/KECTBOTO B Chriacue ¢
u3bpaHaTta 1 0100peHa NoNHTHKA,

IMA3APEH PUCK
BAJIYTEH PUCK

Hlpy»ecTBOTO MMa AefiHOCT B BbArapus u Thii KaTo GhArapckuaT jeB € eeKTHBHO (DHKCHPaH KbM eBpOTO
(Buak [Mpunoxenue 2.2.1), To 61 GUA0 H3NOKEHO HA BAJYyTEH PHCK, EAWHCTBEHO MPH W3BbPIUBAHETO HA CHETKH,
ACHOMHHMPaHH BbB BalyTH, PasInYHU OT eBPOTO. 3a [IpyKeCTBOTO HAMA BANYTEH PHCK, Thbil HAMA Nomo6HU
CIENKH,

JIMXBEH PUCK

T kato [pyKecTBOTO HAMA 3HAYNTENHM JTMXBOHOCHH aKTHBH WM MacuBH, J0XoAHTe Ha JIpyKecTBOTO M
BXOAAUMTE H M3XOLAWM NAPUYHH MOTOLUM OT OMepaTMBHA W (MHAHCOBA AEHHOCT ca 10 roJAMa CTemeH
HE3aBUCHMM OT MIPOMEHH B NA3APHHUTE TUXBEHHU MPOLEHTH.

APYT HUEHOBU PUCK

pr}KECTBDTO HE € M3J10KEHO Ha APYT UEHOBH PUCK MO OTHOLUEHHE HA HHBECTHLIHH ObPKAHKA OT HETO, Tbil KaTo
HAMa HMHBECTHLMM Ha pasnoioxkeHue 3a npozza)fcﬁa HW/IH TakKHBa OTYHTAHHU [10 crpaBeaiuBa CTOHHOCT B

[Mpunoxennara Ha crp. 8 10 26 TNIpEACTaBIABAT HEPA3AE/HA YaCT OT HACTOALLUA (PHHAHCOR OTHUET. m
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nevanGata unu 3ary6ara. JIpyXKecTBOTO He € W3NOKEHO Ha APYT UCHOBH PHCK H MO OTHOWEHHE Ha (uHaHCOBH
AKTUBH OOBBLP3aHM C LIGHOBH HUBA HA MATEPHAJIHU 3AMACH.

KPEJWUTEH PUCK

KpeauTHus pHCK Ce YNpasisBa LEHTPAiU3HpaHO OT PbroBoncTBOTO Ha JlpykecTBoTo. KpemutHus PHCK
RB3HMKBA MO OTHOUIEHWE HA MAPUYHMTE CPEACTBA W EKBHBAJICHTH, ACTIOSHTHTE B OGaHku H (HHAHCOBH
MHCTHTYLIMM, KAKTO U 110 KPEAUTHHTE EKCMO3HLMH KbM KIHEHTH, BKJIFOUBAMKM TEKYIIM ¥ HETEKYLIH ThPrOBCKH
g3emanus. [1o oTHOwWeHHE HA BaHKuTe N HUHAHCOBUTE HHCTHTYLHH, JpyKecTBOTO U3N0/3Ba YCIYTUTE CaMO Ha
Gbarapcku Ganku ¢ n06pa penyTauus. [10 OTHOWEHHE HA KIHEHTUTE, 38 KOWTO 0 MPHHLIKI HE Ce M3Ion3Bat
HEe3aBHCHMH BbHIUHH OLEHKH HA KPEAMTHHA PeHTHHr, PHKOBOACTBOTO Ha JIpyKecTBOTO OLEHABA KPEIHTHOTO
KauecTBO Ha KIMEHTa BIeMaKH NPEIBUI HETOBOTO (PUHAHCOBO CHCTOSAHHE, MHHAM OMHUT M APYTH (akTopH.

3a JOMbIHUTEAHN OMOBECTABAHNS N0 OTHOLIEHHE HA KPEAMTHHA PHCK BIK [punoxenns 7 u 8.
JUKBUJIEH PUCK
VnpapieHuero Ha JMKBUAHHMA PHCK BKIIOYBA NOAIbPAKAHE HAa [0CTATBYHO MApHYHH CPencTBa, MapyyHH

eKBUBAICHTH W THKBAIHH MHBECTMLIMH, KAKTO 1 OCHTYPABAHETO HA NOCTHM 110 YMECTHH KpENHTHH QHTAXKUMEHTH,
Hanpumep GaHKoBH 0BBPAPAdTH MK PEBOJIBUPALLH KPEAMTHH JIMHHH.

PLKOBOACTBOTO Cleiu MPOrHO3W 3a& HalHiHHA JUKBHIEH pe3epB Ha Jlpy#ecTBOTO, KOWTO BKIKOYBA
HeM3MOA3BAHUTE CPEJCTBA MO KPEAMTHH AHTAKUMEHTH, KAKTO ¥ OT MapH4YHMTE CPEACTBA M CKBHBA/ICHTH
(Mpunoxenue 8). [IporHosute ce Gasupar Ha OYaKBaHUTE NapHYHH NOTOLH.

He,ﬂepH'BaTHBHHTE' {bHHaHCOBHTe [MacuMBH MMaT CNelHHTe O0CTaBallh Mo AOrOBOPHTE MANEHH, Karo MOCOYEHHTE
CyMH Ca HeIUCKOHTHPaHHTE JOrOBOpEHH NapHiHH NOTOLM:

KbM 31 JEKEMBPH 2013 1. Mexay 6  Mexay 1 u Han 5 O6wo
meceua # 1 5 roauHH TOAHHH
roauHa
THLProBCKH W APYTH 3a0b/IKEHUA 2 - - 2
O0uo 2 z - 2
KbM 31 JEKEMBPH 2012 1. Mexay 6  Mexay 1 1 Han 5 Ob6wo
meceua n 1 5 roanHM roAMHH
roanHa
TBProBCKH 1 APYTH 3a0bJIKEHUA 2 - - 2
O6wo 2 - 3 2

B kareropusTta Ha THProBCKHTE M APYTH 3aIbIUKEHUS, MOCOUCHH NO-TOPE HE BK/IFOUBAT TE3M, Bb3HHKBALIH OT
3aKOHOBHM M3McKBaHMs (JIPYTH JaHBUHM 3aTbKEHNA U 3aIbIKEHHSA KbM OCHIYpHTEHH MPeANpHATHA), KAKTO
W AsaHcuTe MOAyYeHH OT xaueHTH, [lpuxoaute 3a Gboewn nepuwoau u o Jlpyru 3agbDKEHHS  HE
npeacTaBaABalll (PUHAHCOB MACKB.

Hsama HEeNePHUBATHBHH dechonu MacHBH, 3a KOWTO C€ O4YaKBa NApHYHHTE MOTOLUM Aa Bb3HMKHAT 3HAYUTETHO
no-paHo OT MNOCO4CHOTO B Tabnuuara no-rope.

YITPABJIEHUE HA KATTUTAJIA

TpuaokeruaTa Ha cTp. 8 10 26 NPeaCTABNABAT HEPA3AeaHA HACT OT HACTOALINA (hMHAHCOB OTHET.
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]_],EJ'IHTE Ha PbLKoOBONCTBOTO, KOraTo ynpasnfBa KanuTtajia ca, KakTo aa 3anasu cnocoOHOCTTA Ha ﬂpy)l(eCTBOTO Aaa
NpoabIiKH KaTo neicTeailo NMpeanpuaATHE, Taka W 1a MOXE Ja € B CbCTOAHHE Aa MpenocTaBdA aleKBaTHa
BB3BPBIUAEMOCT Ha aKUHOHEPHUTE W H3TOIW 3a OCTaHAJIHTE BJIOHHTE/IH. PbKOBOICTBOTO ce CTpPeMH [a NOCTHIHE
TE3W LENH 4pe3 noaxoasilo uenooﬁpasyaaﬂe Ha MPOOYKTUTE U YCAYTHTE CbHU3MEPHO ¢ HHBOTO HA PHCK M YPE3
noAAbPKAHE HA ONTHMATHA CTPYKTYpa Ha KanuTana ¢ Uen peaylmpaHe Ha Herosata LeHa.

pr)iCECTBOTO HE NOANeW Ha BbHIIHO HaNOKeHW H3UCKBAHHUA 3a KanuTaia. HJJY)KECTBUTU yrnpasaaea
CTPYKTypaTa Ha Kanurajla W WM3BbpLUBA KOPEKUMW B HEA B CBET/IHHATA HA MPOMCHWTE Ha HKOHOMHYCCKHTE
YC/IOBHA U XapaKTEPUCTHKHTE Ha PHCKAa HA OCHOBHHUTE aKTHBH. 3a pace noaabp:Ka Wik KOpurupa CTpyKTypaTta Ha
KanuTana, ﬂpy}KECTB(}Tﬂ MOJKE Jlda KOpHrupa cymaTta Ha IMBHACHTHTE, U3NIATEHH HAa AaKLIMOHEPHUTE, fa BhPHE HacT
OT KanuTana Ha aKkuMOHepHTe, 1a W3/1aBa HOBMW aKUMK MW Ja NpoJaBa akTHBH, 38 1a HaMalli abjara.

JpyxkecTBoTO HabnonaBa CTPYKTypaTa Ha KanuTajla Ha OCHOBAaTa Ha ChOTHOLIEHWETO HA IbJira KbM Kanuran,
KOETO Ce M3UMCISBA KAaTO HETeH AbAr/kanuran. HeTHus mbar ce onpesens kato oT obuiara cyma Ha 3aeMuTe
(kakTo e mokasaHa B OrdeTa 3a (PMHAHCOBO CHCTOAHHE KaTO HETEKYla M TeKylla) ce W3BaiAT mapute W
napuuHuTe exsusanenTH. Kanutana ce onpeaens kato kbM coOcTeeHus kanutan (kakto e nokasan B Oryera 32
(MHAHCOBO CLCTOSHUE) C& 00ABU HETHHA JBIT.

CbOTHOLIEHHETO AbJAT/KanHTal KbM Kpas Ha OTYETHHA NMEPHOJ € KaKTO Clie/iBa:

KbM 31 JEKEMBPH

2013, 2012 r.
O01wo 3aemMu 5 %
MuHyc: napHuHy cpeactsa u exkupanenty (Mpunoxenye 8) 1 1
HeTen abar ()] (n
CobcTBeH KanuTan 470 464
00610 KanuTaja 470 464
Jivar/Kannutan - -

HaMma M3MeHEHHe B ChOTHOLIEHMETO ALAr KbM Kanurtan npes 2013 r. Tl KaTo APYHKECTBOTO HAMA MOTYHEHH
3aEMH .

OLIEHKA HA CMPABEIJIMBA CTOMHOCT

JIpy’ecTBOTO HAMA (PUHAHCOBM MHCTPYMEHTH, KOMTO C€ OUCHABAT NO CnpaBeiinBa ctoitHocT B Otvera 3a
(unancoso cberosHue. CnpapeinuBaTa CTOHHOCT 3a LEHTE HA OMOBECTABAHETO HA (pHHAHCOBH MHCTPYMEHTH
KaTo TeKYIUM TbProBCKMTE B3€MaHMA M 3adb/KeHUs Ce Mnpuema, 4e € pa3yMHO npubnwkeHHe Ha TAXHATA
fanancoBa cToiiHocT. CripaBeiiBaTa CTOHHOCT HA (JMHAHCOBYM MHCTPYMEHTH pasiMiHM OT NOPHHTE CE ONpeaeis
3a UEJMTE HA OMOBECTABAHETO 4Pe3 QMCKOHTHpaHe Ha ObAELMTE AOrOBOPEHW MNAPUYHH MOTOLH € TeKYIIHA
nasapeH JMXBEH NpPoUeHT, koiito Gu Gun Wa pasnonoxkenwe Ha JIpyKecTBOTO 3a MOJOOHW (DHHAHCOBH
MUHCTPYMEHTH.

JHAYUMHU MPUBJIU3UTEJHU OLEHKHW U NPELEHKH
OueHKUTE M NPELEHKUTE C€ NpPEeraekaarT MOCTOAHHO M ce Gasupar Ha MCTOpHYecKa MH(OPMAUHa W APYrH
GakTopH, BKIIOYHTENHO OvyakBaHus 3a Oblewin cbOWTHS, 32 KOMTO Ce CMATA Y€ Ca YMECTHH NpH TeKyluuTe

obcrosaTesncTsa.

3HAYUMH NPUBJIUZUTEJIHU OLLEHKHA U NPEANOJIOKEHUS

[TpunoxenusTa Ha cTp. 8 10 26 npeAcTaBABAT HEPa3AeJHA HacT OT HACTOALIMA (PHHAHCOB OTYET.
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HpyKecTBOTO NpaBu OLEHKH H NONYCKaHHA, Kacaeln Oblelleto. Bunpeku ue Te3u OLEHKH Ce OCHOBAaBaT Ha
Hal-100pOTO Mo3HaHMe Ha PBKOBOACTBOTO MO OTHOIIEHHE HA CHLOMTHUSTA M AeHHOCTUTE 3a nepuozna,
(axTyecknTe pe3ynTaTH MOXKE 1a Ce Pa3nMYaBAT OT TE3M OUeHKH. HaMa KIo4oBH NpeanonoxeHHs 0THOCHO
ObIeiieTo W APYrHTE W3TOYHWLM HA HECMIYPHOCT Ha NPUGIM3HTENHHTE OLEHKH KbM Kpas Ha OTYeTHHS
NEPHOA, KOWTO HMMAT CEPHO3EH PHCK la 10BEaT 10 ChIIECTBEHH KOPELKMM KbM OanaHCOBHTE CYMM Ha
AKTHBHTE M MACHBWTE B PAMKHTE Ha Cie/Baliata (JMHAHCOBA rOAMHA.

3HAYMMU TMPEUEHKM [IPU TNPUJATAHE HA CYETOBOAHUTE TMOJMUTHKH HA
JIPY)KECTBOTO

Hama NPELUEHKH HanpaBeHW OT PBKOBDHCTBOTO, OTAEAHO OT TE3H, CBBP3aHH C ]'IpHﬁﬂHS]-{TeJ'.IH[-‘ITC OUEHKH,
KOHTO BIAHAAT 3HAYHTEIHO BbPXY NMPHUIHATHTE BHEB C])HHEIHCOBHR OTHET CYMH.

OHHAHCOBH UHCTPYMEHTHU MO KATEIOPUM

KbM 31 JEKEMBPH 2013 r.

KpeauTu u

PHHAHCOBH AKTHBH SR

Twproecky u apyru ssemanug (Ipunoxenue 7) 413

[Mapuynu cpenctea u exsusanenti (Ipuiokene 8) 1

O0wo ¢punancon akTuen B OT4yeTa 32 PHHAHCOBO CLCTOAHHE 414

DHHAHCOBH

nacHBH,

DUHAHCOBH NAacHBH OTYHTAHH NO

amMoOpTH3HpaHa

CTOHHOCT

Toproeeku n apyru 3aabnxenus (Mpunoxkenune 10) 2

O61wo punancoss nacuBu B OTyeTa 32 PHHAHCOBO CHCTOSIHHE 2
KbM 31 JEKEMBPH 2012 r.

Kpeantn n

DHHAHCOBH AKTHBH i

Twproeeku u apyru Bzemanus (Ipunoxenne 7) 407

[Tapuynu cpeacTsa U eksuBaneHTH ([Ipunoxenue §) |

O6wo punancoun akTuen B OT4era 3a GHHAHCOBO CHCTORHHE 408

DuuancosH

NacHBH,

DHHAHCOBH NACHBH OTYHTAHH M0

aMOpTH3HpaHa

CTOMHHOCT

Tovproseku u apyru sagbikenus (Tpunokexne 10) 2

O6wo punancosn nacuen B Orvera 33 PUHAHCOBO CHCTOSIHIE )

TvproeekuTe U APYrH B3EMaHHs, MOCOYEHH M10-TOPE HE BKJIIOUBAT TE3H, Bb3HUKBALLM OT 3aKOHOBH H3HCKBAHMUS
(Opyrn nawbunM B3emMaHusa M B3eMaHus OT COUMATHO OCTypsBaHE), KaKTO W ABAHCHTE MIATEHH KbM
Aoctauuum, Pasxoaunte 3a 6baewn nepuonu 1 JIpyru B3eMaHus, KOUTO He NPeACTaBIABAT (hHHAHCOBH aKTHBH.

T'prOBCKHTe H OpYrd 3adb/LKEHHS, MNOCOYEeHH no-rope He BKMKOYBAT Te3HM, Bb3HUKBAILKM OT 3aKOHOBHU

punoxenusTa Ha cTp. 8 10 26 npeAcTaBAABAT HEpa3/e/Ha YacT OT HACTOALLUSA (HMHAHCOB OTYET. 21



IIPK BAHCKO Al
IPUJIOKEHUS KBM OUHAHCOBUSA OTYET
31 JEKEMBPH 2013 r.
(Bcuuku cymu ca 6 xunaou 6v12apcKu 1e6a, 0C6eH aKo He € NOCOYEHO OPy20)
nsnckBanua (JIpyrd JaHbYHH 3a0bIKEHHA W 3AObIKEHHA KbM OCHUTYPUTEIHW TIPENNPUATHA), KAKTO H

ABaHcuTe nonyuewu ot kauentH, IMpuxoaure 3a Gbaeiun nepuonau u Jlpyru 3aabiKeHHsA, KOMTO He
MpeACTaBiABaT PUHAHCOBH NACHBH.

6. WHBECTUUWH B ABIUEPHU MPEANPUSATUS
ApyKeCTBOTO MMa HHBECTHLIMH B CJIEAHUTE AbLIEPHU NPEITPUATHA:

K'bM 31 JIEKEMBPH

UME AbPHABA 2013 r. 2012 r.
CYMA AT CYMA JAA

DK Bancko OO Bbarapus 59 89% 59 89%
O6mo 59 89% 59 89%

WMHBecTHUMUTE B IBILEPHH NPEANPHATHS Ca OTYETEHH MO LeHa Ha npuaobusaHe (cebecToMHOCT) B HACTOALLHA
MHAMBHAYaneH (PUHAHCOB OTHET,

Hpyxectsoro npurexasa 82 asna no 1 000 nesa Bcekn 0T 06wo 92 as7a Ha ObLIEPHOTO MPEANPUATHE, HHHTO
peructpupan kanutan e 9 200 nega.

7 TbBPIOBCKH U IPYT'U B3EMAHWS
KBbM 31 IEKEMBPH
2013, 2012r.
Bsemanus no npenocrasenu [ATB (TMpunoxkenne 18) 247 247
B3aemanns no noetu 1 nnateHu 3aabikerns Ha @K Bancko OO/ 91 103
Bsemanus ot auxeu no ATB( Ipunoxenue 18) 75 57
O610 THProBeKH U APYIH B3eMaHHS 413 407

CnpaBeaMBUTE CTOMHOCTH HA TEKYIINTE TbProBCKH M APYTH B3eMaHMA HE CE pasiuyasBar oT OanaHcoBUTE UM
CTOWHOCTH.

MakcumanHaTa U3J10/KEHOCT Ha KPeAUTEH PUCK KbM Kpas HA OTYETHUS NMEpHO[ € CrpaBeiTuBaTa CTOHHOCT Ha
BCAKA OT rPYMHTE Ha TbPrOBCKH M [PYTH B3EMaHWA MOCOYEHW MO-TOpe, C M3KIIOUeHHe HAa ABAHCHUTE KbM
pocraBuHuM M Pasxomure 3a Obaewn nepuomu. JIpykecTBOTO He AbpkM 0Oe3neueHHs KaTo rapaHuus no

ThPrOBCKHTE W IPYTH B3eMaHHus.

Hsama TbproBeku Apyru B3eMaHus, KOMTO MHaue Guxa GWIM NPOCPOYEHH MIN 0BE3LEHEHH, HO URUTO CpoKoBe
ca Ouan MpesoroBopeHH,

BanaHcosata croiiHocT Hd TbPrOBCKHUTE W IPYTH B3E€MAHHA € IEHOM HHHPpaHa B CMNEOHUTE BATYTH:

KbM 31 JEKEMBPHU

2013 r. 2012 r.
Boarapexu nesa (BGN) 413 407
OO6LL10 THProBCKH M APYIH B3eMaHHsI 413 402

8. [TAPUYHHW CPEACTBA U EKBUBAJIEHTH

IIpunoxenusTa Ha ctp. 8 1o 26 npencrasassar HEPa3Ie/IHA YacT OT HACTOA LM (DMHAHCOB OTUET. 22



IN®K BAHCKO A/l
NMPUJIOXKEHUSA KbM ®PUHAHCOBHSA OTHUET
31 AEKEMBPH 2013 r.

(Bcuuku cymu ca 6 Xuiadu 6va2apceKu 1eed, 0C6eH aKo He e NOCOYEHO 0py20)

10.

KBbM 31 JEKEMBPH

2013 r. 2012r.
[Tapuunu cpeactpa B 6anku 1 1
O610 napHyHK CpeIcTBa W eKBUBANEHTH 1 1

[Mapuunute cpenctsa B GaHku ca (DMHAHCOBM AKTHBM, KOMTO HMTO Ca MPOCPOYEHH, HUTO OOE3LEHEHH M He
HOCAT KpeluTeH pHck 3a [IpyxecTBOTO.

3a uenute Ha OTyeTa 3a MAPHYHKUTE MOTOUX NAPHUHKUTE CPEACTBA W EKBUBANIEHTH BK/IKOYBAT CJI€AHOTO!

KBM 31 JEKEMBPHU

2013 r. 2012,

IMapuuHu cpeacTsBa W EKBUBANIEHTH | 1

O6wo 1 1
OCHOBEH KAITHUTAJ

Bpoii akuuu CroiiHocT

KBbM | AHYAPHU 2012 r. 450,000 450

KBbM 31 JEKEMBPH 2012 r. 450,000 450

KbM 31 IEKEMBPH 2013r. 450,000 450

O61wmst otopusupan Gpoit Ha akuuuTe € 450,000 6posi (2013 r.: 450,000 Gpost) ¢ HOMHHATHA CTOHHOCT OT | neB
Ha akuus (2013 r.: 1 nes). BcHuky U3aaneHu akliK ¢a HaNbIHO U3MIATEHH.

Axunonepute Ha JpyxectBoto kbM 31 Jlexemspu 2013 r. n 2012 r. ca, kakTo ciensa:

AKUHOHED bpoii akunn Hsaa ot
OCHOBHHS

kanutan (%)

10Onen AJl 225,000 50%
Obuuna baxcko 225,000 50%
O6wo 450,000 100%

TbHbPIOBCKHU U APYI'U 3AABJIKEHUS

KbM 31 JEKEMBPH

2013 r. 2012 r.
3abIAKEHNS KbM AOCTABYHLH 1 1
3anbiKeHUs KbM NepcoHana 1 1
06110 TLProBCKH M APYIH 3a4bJKEHN 2 2

CnpapeAnMBHTE CTOHOCTH Ha TEKYLUMTE ThbPrOBCKH W APYrH 3alb/UKEHHMA He ce pasznuyasar oT GanaHcoBuTe

IMpunoxenusta Ha cTp. 8 o 26 npencTapasBaT HEPa3ie/Ha YacT OT HACTOALMA (PUHAHCOB OTHET. 23



N®K BAHCKO A/l
[IPUJIOKEHUS KbM OUHAHCOBUSA OTHET
31 JEKEMBPH 2013 r.

(Bcuuku cymu ca é xuaaou 612apcKu 1€6a, 0C6eH AKo He € nocoueHo 0pyzo)

UM CTOIHOCTH.

1. PA3XO/M 3A BbHIUIHH YCIOYIru
TOJIUHA, 3ABBPLINJIA HA
31 JEKEMBPH
2013 r. 2012 r.
Onur (N (1)
CueTOBOJHH YCIYTH (1) -
Q06110 pa3xoaH 332 BHHIUIHN YCIYIH 2) 1)

12. PA3XO/U HA TNEPCOHAJIA

rOJAMHA, 3ABLPLIWJIA HA
31 JEKEMBPHU

2013 r. 2012r.
Pa3X01 33 Bb3HArPAKAEHHS 10 TPYIOBH NPABOOTHOLICHHA (7 (7)
Pa3xoaM 3a COLMATHN H 3APABHI OCUrypOBKH (2) (2)
0610 Pa3X0aM,CBbLP3aAHH C nepeoHana 9) 9)

BpoAT Ha CIY)KHTEJTHTE KbM Kpasd Ha NpeACTaBeHHTE OTYETHH NEPHOLH H cpeanuAT GpOit Ha HACTHTE ML

€ KakTo caelBa !

HaeTu nHUa KbM Kpas Ha roanHaTa
Cpenet Opoif HaeTH J1HUa NPE3 roauHaTa

FOAUHA, 3ABBPLINJIA HA
31 AEKEMBPH

2013 . 2012 r.

1 |

1 1

13 ®UHAHCOBHU MPUXOIHN H PA3XOIH
FOAMHA, 3ABBPIIMJIA HA
31 JEKEMBPH
2013 . 2012 r.
MDuUHAHCOBH pa3sxoau - -
Q610 pUHAHCOBH PA3IX0AH - -
@uUHAHCOBH NPHXOAH
Mpuxoau ot anxsu ([puaoxenne 18) 17 17
O6u10 GHHAHCOBH MPHXOAH 17 17
@UHAHCOBH NPHX0AN/PA3X0AH — HETHO 17 17

14. PA3XO/U 3A JAHBLH BBPXY JNOXOJAUTE

rOJAWHA, 3ABbPLUWJIA HA
31 JEKEMBPHU

2013 r. 2012 r.
Pazxoam 3a TeKYLL KopnopaTHBeH JaHbK (1) (1)
Pa3xoau 3a JaHbUH BBPXY A0X0AUTE (1) (1)

TpunoxerusTa Ha cTp. 8 10 26 npencTaBaABaT Hepasac/Ha HacT oT HacTosawmns (PUHAHCOB OTUET. 24



INPK BAHCKO A/l
NPUJIOKEHUA KbM ®UHAHCOBUS OTUET
31 IEKEMBPH 2013 r.

(Bcuuku cymu ca 6 Xuiaou 0vazapcKu 1€6a, 0C6€H K0 He € ROCOUEHO opy20)

16.

17

18.

Pasxoaute 3a naHbUW ce paBHgBaT C TEOPETHUYHO M3YMCIEHHMA pasxoid 3a NaHbLH ype3 yMHOXaBaHE Ha
neuantara npeiu DaHbUH C e(]JGKTHEHaTﬂ JaHb4yHa CTaBKd, KaKkTo CleaBa:

IF'OJUHA, 3ABBPLUMJIA HA

31 AEKEMBPH

2013 r. 2012 r.

[Meuanba npean AaHbUH 6 7

TeopeTuuen pa3xos 3a aansum npu 10 % (2011 r.: 10 %) (n (D
Egbexm evpxy pasxoda 3a 0anvyu Ha:

[Mpuxoau, HEMOIEKAIIN Ha AaHb4HO obnaraue - -

Jawb4HO HENPU3HATH pa3xXoiu - =

Pa3xoau 3a JaHbLUH BbPXY 10X0AHTE (1) (1)

AUBUAEHTHU HA AKUUA

JIpyXKECTBOTO He € peanu3upano nevandu u HaMa usniatenu ausuaeHTH npe3 2013 r. u 2012 r.
NAPHYHHU MMOTOLH

BE3HAJIMYHUW CAEJIKH

OcHOBHUTe Be3HANHYHHM CAeNKH ca cBbp3any cbe criopasymenne ¢ ®K bancko OO/ 3a pasnnauiane OT HMETO
W 3a cMeTKa Ha JIpy/KeCcTBOTO Ha CTapH 3aIbJIKEHHUA

YCJOBHH 3AABJIKEHUS

JIpy’KecTBOTO He € OTBETHHK M0 THPrOBCKM ChIeOHH Nena CbC 3HAYNUM MaTepHAIEH HHTEPEC. [lo mHeHME Ha
PLKOBOICTBOTO He ce ouaksa [IpyKeCTBOTO Aa NPeTbpnv HAKAKBH 3HAYHUTEIHH 3aryOu npu HebnaronpusTeH

H3X0J Ha Ipyru chaebHM nena uitu MpaBHK HCKOBE HACOYEHH KbM HETO.

Mpes 2013 r., JpyxecTBoTo He € OWio OOEKT HAa MPOBEPKH OT OpraHMTe Ha JlanbuHaTa aaMHHHCTPALNSL.
Oprauute Ha JlaHbuHaTa aAMHHUCTPALMA MOTAT Ja W3BBPLIAT MO BCAKO BPEME peBUIMA Ha JpyKecTBOTO B
paMKHTE Ha 5 TOAMHW Cled Kpas Ha (uHaHcOBaTa rofMHa. W MOrar la Haaokat OOMBIHUTENHH JAHbBUHH
3AIbIKEHNS U r1oou. PHKOBOACTBOTO Ha JIpy*kecTBOTO HAMA HH(OPMALIMA 32 KAKBHTO U 1A € obcToATeNnCTRa,
KOWTO MOraT 1a DOBeJaT 10 MOTeHUMATHH ePEeKTHBHH AOMBIHUTENHH JaHbUHH 3aAb/KEHHA B 3HAUHTE/ICH

pasmep.
CJIEJIKHN CbC CBBP3AHU JIMLIA

JlpysKkecTBOTO KpaiiHoTo npeanpuaThe maiika Ha ['pynata FOneH. [IbluepHnTe NMpeaNpUATHA BKIIOYBAT OCBEH
ToBa Npako koutpoiupano or Opyxecreoro (PK BAHCKO OOJI ), HO u Te3n KOHTPOTHPAHKW OT HEro H oT
HErOBOTO [AbLIEPHO MpeinpusITHe.

Crnenkure U TpaH3akuuuTe Mexkay JpyxecTBOTO H HErOBHTE CBbP3aHH J1MLA Ca KAKTO CIeBa:
B3EMAHHWA U HAYMUCJIEHHW JIMXBU 1O MPEAOCTABEHU 3AEMHUW HA CBbP3AHH JIMLIA
B3EMAHE K'bM 31 JEKEMBPH

2013 r. 2012 r.
JblepHy npeanpuaTHs

[punosxkeHnuaTa Ha cTp. 8 10 26 npeAcTasNsBaT Hepa3desiHa YacT OT HACTOALLHA (PHHAHCOB OTUET.



INOK BAHCKO Al
MPUJIOKEHUS KbM ®UHAHCOBUS OTHET
31 IEKEMBPH 2013 r.

(BCuuKu Cymu ca 6 Xuaaou Gva2apcKu 1e6a, 0C6eH aKo He € NOCOHEHO 0py2o)

19.

20.

©®K BAHCKO 00J1 413 407

06110 413 407

NOJAUHA, 3ABBPIINWJIA HA

MPUXOAU 3A JIUXBH 31 JIEKEMBPU

2013 r. 2012 r.
AbLiepHy npeanpusaTHs
@K BAHCKO 00/1 17 17
O0wo 17 17

[MpeaocTaBeHUTE 3aeM1 HMAT CIIEAHUTE CPOKOBE | YCIOBHS: MbPBOHAYATHO NOJIYYEHHTE 3a8MH €A HA CTOHHOCT
247 1 ca BBH3CTAHOBHUMHM 3a S-TONMILEH NEpPHON; 3aeMHMTE MMAT JTHUXBa B pa3mep 7 % Ha roAMIIHa OCHOBA.
CripaBeLTHBUTE CTOHHOCTH HA 3a8MUTE OT CBBP3AHH JHLA U CBBP3AHUTE C TAX ePEKTUBHU JHXBEHH MPOLEHTH
ca ornosecTeHu B [Tpunoxenune 7.

MPUHLIUI HA AEMCTBALLO MPEANIPUATHUE

DHHAHCOBUTE OTHETH CAa W3rOTBEHW HA MNPWHUWMNA HA NeHcTBALIO MNpPEeANpHATHE, KOHTO Mpearonara, 4e
JIpyKeCTBOTO Li1e MPOALIKM AeifHOCTTa ci B 0003puMO Obaelue. bbaeulara neiHOCT Ha Jpy»KecTBOTO 3aBUCH OT
BU3HEeC-cpenaTa, KakTo W 0T o0e3neyaBaHeTo Ha (JHHAHCHpaHE OT CTPAaHa Ha HACTOALLUTE H Obaey coOCTBEHHIH
¥ WHBECTHTOPH. AKO CTONAHCKHTE pHCKOBE ObAAT MOALEHEHH M NEHHOCTTA Ha JpyxectBoto ObIe 3aTpyIHEHA
WIH [peKpaTeHa, a CbOTBETHHTE AKTUBM MPOJAJeHH, CeBa 1a ObAAT U3BBPIIEHH KOPEKIMH, 32 J1a Ce HaMailh
GanaHcoBaTa CyMa Ha aKTMBHTE 10 TSXHATA IMKBHAALMOHHA CTOMHOCT, 1a €€ HAYHCIAT EBEHTYAlHH Obaerm
3aIbIDKeHHs W a ce W3BBPLIM pexnacHdHKalus HA IbArOTpaiiHHUTE aKTUBH H IBJITOCPOYHHTE NACHBH KaTo
kpaTkoTpaiiuu TakuBa. Karo ce Wma npeaBua OLEHKaTa Ha OHAaKBaHWTE ObJeluy MapUdYHK  TIOTOLM,
PBKkOBOACTBOTO Ha JIpYKECTBOTO CUMTA, Y€ € MOAXOAAIO PUHAHCOBHTE OTHETH Aa 6baaT u3roTseHd Ha 06asa Ha
MPUHLKIA Ha AEfiCTBALIOTO MPeanpUaTHE.

CbBUTHUSA, HACTBITUJIN CJIEA KPASI HA OTHETHHUS NEPUOI

HsMa ChLIECTBEHH CHOMTHA Cllen Kpas Ha OTYETHWs Mepuol, KOWTO @ OKa3BaT BJAMAHHE BLPXY FOAMUIHWA
(hUHaHCOB OTUET 3a rOJMHATA, 3aBbPUIMIIA HA 31 Hexemspu 2013 roanHa.

TMpunoskeHuaTa Ha CTp. 8 10 26 NPEACTAB/IABAT HEPA3Ae/IHA YACT OT HACTOALLMS (UHAHCOB OTUET.



