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e,nHOJIHqHO ,npy)l(eCTBO C orpaHHqeHa OTrOBOpHOCT. 

,L(py)l(eCTBOTO e cnc ce,nam·nn:e H a,npec Ha ynpaBJieHHe rp. ,ll;eBIDI, KB. PeKa 

,ll;eBH.H, CTOTiaHCKH ,nBop; TeJiecpOH 0519/ 926 62; cpaKC 0519/ 922 32; eJieKrpOHeH 

a,npec- partnerjsp@abv.bg. 

OcHOBHaTa ,ne:HHOCT Ha "IIAPTHEP-)l{CII" EOO,n: e peMOHT H 

no,n,npn)I(Ka Ha TexHonorHqHo o6opy,nBaHe H cnopn)l(eHH.H B o6nacrra Ha 

IJ;HMeHTOBaTa H XHMHqecKaTa npOMHIIIJieHOCT. Enaro_napeHHe Ha BHCOKaTa 

KBaJIHcpHKaiJ;H.H Ha eKHTia, HarpynaHH.H OTIHT H npocpeCHOHaJIH3bM _npy)l(eCTBOTO e 

OCHOBeH no_nH3TibJIHHTeJI Ha roJieMH HH,nycrpHaJIHH KOMTIJieKCH KaTO ,,ll;eBH.H 

lJ,HMeHT" A,n: H ,BynKaH lJ,HMeHT" A,n:. l13BnpniBaHHTe oT Hac ycnyrH ca 

BHCOKO IJ;eHeHH H y,nOBJieTBOp.HBaT H3HCKBaHH.HTa Ha KJIHeHTHTe HH, TIOKa3aTeJIHO 

3a KOeTo e npHBJIHqaHeTo Ha HOBH KJIHeHTH KaTo ,ConBe:H Co,nH" A,ll;, 

,ArponoJIHXHM" A,n:, ,3aBo,n 3a .no6HB Ha BapoBHK" A,n:, , TEIJ, BapHa" EA,ll;, 

,ATOMeHeprOMOHTa)l(" QQ,ll; H ,np .. 

OT 2003 r. ,npy)l(eCTBOTO pa3BHBa ycneiiiHO H .npyrH ,ne:HHOCTH: 

~ OnaKoBaHe H eKcne,nHIJ;H.H Ha IJ;HMeHT H IJ;HMeHTOBH cMecH. 

~ EKcnnoaTaiJ;H.H H no.n.npn)I(Ka Ha f'T JI 3a BapoBHK. 

IlperJie,/1; Ha )J;eHHOCTTa, pa3BHTHe H pe3yJIT3TH OT )J;eHHOCTTa Ha 

,l1;py~eCTBOTO. 

IIpe3 2011 r. ca nonyqeHH 159 6po.H nopnqKH CBnp3aHH c peMOHT H 

no_n_npn)I(Ka Ha TeXHOJIOrHqHO o6opy_nBaHe H CnOpn)l(eHH.H, OCnii.J;eCTBeHa e 

eKcne,nHIJ;H.H Ha 519 XHJI.T. IJ;HMeHT, IJ;HMeHTOBH CMeCH H cypoBHHH OT o6eKT 

,,ll;eBH.H" H 211 XHJI.T. OT o6eKT ,ByJIKaH", a rpaHCTIOpTHpaHHTe KOJIHqecTBa 

BapOBHK Ca 48 XHJI.T. 

06eMa Ha H3BnpiiieHHTe ycnyrH TIO BH,nOBe ,neHHOCTH ca KaKTO CJie,nBa: 



.lJ:eHHOCT 
06eM rrp01f3BO,r:(CTBO 

lf3MeHeHHe 
2011 r. 2010 r. 

PeMOHT H IIOIIliD'b)I(Ka - 6oo:H rroo'hqKH 159 196 -37 

OrraKOBKa llesmi- xHn.T. 519 585 -66 

OrraKOBKa BvnKaH - xHn.T. 211 220 -9 

rTJI - XHn.T. 48 587 -539 

OT nocoqeHaTa no-rope HHcpopMaiJ,H51 cTaBa BH.IJ:HO, qe o6eMa Ha 

npoH3BO.IJ:CTBOTo B ,rTJI" HaMaJI51Ba c 539 XHJI.T. ToBa ce .IJ:'bJI)KH Ha 

npeKpaT51BaHe Ha )l;OrOBOpa 3a eKCnJIOaTaiJ,H51 H no.n;.n;pb)I(Ka Ha rT JI 3a BapOBHK C 

J1IOJI51Ka MaTHpHnJIC EA,n: B HaqanoTo Ha 2011 ro.n;HHa. 

Epo51T Ha nopnqKHTe B peMOHTHaTa .n;eiiHOCT, KOJIHqecTBaTa Ha IJ,HMeHT H 

IJ,HMeHTOBH cMecH B ,OnaKOBKa ,l1;eBH51" H ,OrraKOBKa ByJIKaH" HaMaJI51BaT 3a 

pa3rJie)K.n;aHH51 rrepHo.n;. HaManeHHeTo ce .IJ:'bJI)KH Ha cBeTOBHaTa KpH3a 3acerHana 

MHOrO CHJIHO crpOHTeJICTBOTO H BCHqKH C'bn'bTCTBalll,H ro .n;eHHOCTH. 

Tipe3 cpHHaHCOBaTa 2011 r. Ca OTqeTeHH 061ll,O IIpHXO)l;H B pa3Mep Ha 2 683 
XHJI. JieBa. Te ca c 218 XHJI. JIB. no-ManKo cnp51MO rrpe.n;xo.n;HaTa 201 0 r. 

TipHXO)l;HTe OT onepaTHBHa .n;eHHOCT ca KaKTO CJie)l;Ba: 

2011 ro.Q~Ha 2010 ro.Q~Ha 1113MeHeH~e 
np~XO,Q~ 

X~Jl.JlB. X~Jl.JlB. x~.11s. 

HerH~ np~xQQ~ OT npQQa>K6~ 2 579 2 853 -274 

Ysen~l.leH~e Ha Janac~Te OT 
npo,QyK~~~ ~ He388bpWeHO 34 10 24 
npo~3BO.QCTBO 

PaJXO.Q~ Ja np~.Qo6~saHe Ha aKT~B~ 
12 12 

no cronaHCK~ Hal.I~H 

,Qpyr~ np~XO,Q~ 46 5 41 

06ll.IO np~XO,Q~ OT onepaT~BHa 2 671 2 868 -197 
,Qelf1HOCT: 



HeTHHTe rrpHxo.n,H OT rrpo.n,a)I(6H BKmoqsaT: 

HeTHIII npii!XQQIII OT 2011 r. 2010r. 
III3MeHeHII!e 

OTHOCII!TeileH OTHOCII!TeileH 
npQQa>t<6a XIIII1.I1B. AM-% XIIII1.I1B. AM-% OTHOCII!TeiJeH 

XIIII1.I1B. 
Af!Il-% 

1. CTOKIII 18 0.70 24 0.84 -6 -0.14 

2. Ycnyr111, e T.'l. 2 554 99.03 2 794 97.93 -240 1.10 

- PeMOHT 111 noAApb>KKa 1 650 63.98 1 755 61.51 -105 2.47 

- OnaKOBKa AeeHf! 550 21.32 556 19.49 -6 1.83 

- OnaKOBKa BynKaH 302 11.71 370 12.97 -68 -1.26 

- rrn 6 0.23 77 2.70 -71 -2.47 

- MexaHIII3a4111fl 44 1.71 33 1.16 11 0.55 

- KoHcynTaHTCKIII 2 0.08 3 0.10 -1 -0.02 

3.HaeMII! 7 0.27 35 1.23 -28 -0.96 

06L40 2 579 100.00 2853 100.00 -274 -

Haii:-rOJUIM OTHOCHTeJieH MJI 3aeMaT IIpHXO)l,HTe OT OCHOBHaTa 3a 

.n,py)l(eCTBOTO .n,e:HHOCT - peMOHT H IIOMPb)I(Ka Ha MaiiiHHH H Cbopb)l(eHIDI B 

rrpoMHIIIJieHocrra- 63.98 %. Cne.n,saT rrpHxo.n,HTe oT orraKOBKa H eKcrre,IJ;HIJ;H.H Ha 

QHMeHT H QHMeHTOBH CMeCH B o6eKT ,,l],eBH.H QHMeHT"- 21.32 % , OIIaKOBKa H 

eKCIIe)l,HQH.H ,ByJIKaH" - 11.71 % , MeXaHH3aQIDI - 1. 71 %, rrpo.n,a)l(6a Ha CTOKH 

-0.70 %, HaeMH- 0.27 %, rTJI 3a BapOBHK- 0.23 %, KOHCYJITaHTCKH- 0.08 %. 
B cpasHeHHe c rrpe.n,xo.n,HH.H oTqeTeH rrepHo.n, ce 3a6eJI.H3Ba TeH.n,eHQH.H Ha 

HaMaJieHHe Ha IIpHXO)l,HTe OT ycnyrH. 

3arraCHTe OT rrpo.n,yKQH.H H He3aBbpiiieHO IIpOH3BO)l,CTBO rrpe3 2011 r. ca B 

pa3Mep Ha 34 XHJI.JIB., KaTo crrp.HMO rrpe.n,xo.n,HaTa 2010 r. ca ce yseJIJiqHJIH c 24 
XHJI.JIB. 

B oTqeTa 3a rrpHxo.n,HTe H pa3xo.n,HTe B CbCTaBa Ha .n,pyrH rrpHxo.n,H ce 

BKmoqsaT: 

2011 rQQIIIHa 2010 rOAII!Ha 1113MeHeHIIIe 

Apyrlil npii!XOAIII OTHOCII!TeileH OTHOCII!TeiJeH OTHOCIIITeileH 
XII!Il.IlB. 

Af!Il-% 
XIIII1.I1B. 

Afii1-% 
XIIII1.I1B. 

Af!Il-% 

npoAa>K6111 Ha Abi1rOTPaif1HIII aKTliiBIII 20 43.48 0.00 20 43.48 
n011y'!eHII! npOBIII311!paHIII B3eMaHIIIfl 4 8.70 0.00 4 8.70 
0Tnll!caHIII38Abi1~Hiilfl 21 45.65 5 100.00 16 -54.35 

nOily'leHIII o6e3L4eTeHII!fl 1 2.17 0.00 1 2.17 

06L40 46 100.00 5 100.00 41 

<l>HHaHCOBHTe IIpHXO)l,H peaJIH3HpaHH rrpe3 2011 r. ca C o6ru; pa3Mep 

12 XHJI. nesa, KaTo crrp.HMO rrpe.n,xo.n,HaTa 2010 r. ca HaMaJieJIH c 21 XHJI.JIB. Ilo 

CBO.HTa CbiQHOCT Ca IIpHXO)l,H OT JIHXBH ITO pa3IIJiaru;aTeJIHH CMeTKH H .n,eii03HTH. 



IJpe3 OTqeTHIHI nepHO)J; 3a OC'biiJ;eCTB51BaHeTO Ha CB051Ta ,IJ;eMHOCT 

.n;py)l(eCTBOTO e HanpaBHJIO pa3XO)J;H Ha o6rn;a CTOMHOCT 2 728 XHJI. JieBa, KOHTO 

ca C'bC 114 XHJI. JieBa nO-MaJIKO cnp5IMO npe.IJ;XO,IJ;HaTa 2010 r. 
Pa3XO.IJ;HTe Ha .n;py)l(eCTBOTO 3a onepaTHBHa .n;eiiHOCT ca KaKTO cJie.n;Ba: 

2011 rQQI!1H8 2010 rOA111H8 1113M9H9HI!19 

P83XOA111 OTHOCI!I- p83XOA111 H8 OTHOCI!I- pa3XOA111 H8 OTHOCI!I-
XI!1J1.J1B. TeneH 100J1B. XI!1J1.J1B. TeneH 100 J1B. XI!1J1.J1B. TeneH 

AM% nPIIIXOAI!I Al'IJ1% nPIIIXOAIII Al'IJ1 
Pa3XOA111 38 CypOBI!IHI!I 111 

421 15.52 15.69 544 19.28 18.75 -123 -3.76 
M8Tep111an111 

Pa3XOA111 38 BbHWHI!I ycnyr111 912 33.63 33.99 814 28.84 28.06 98 4.79 

Pa3XOA111 38 Bb3H8rp8>f<A9HI!1l'l 973 35.88 36.26 1 049 37.17 36.16 -76 -1.29 

Pa3XOA111 38 oc111rypoeK111 182 6.71 6.78 195 6.91 6.72 -13 -0.20 

PaJXOAIII 38 8MOpTII1384111l'l H8 155 5.72 5.78 161 5.71 5.55 -6 0.01 
AbJ1rOTp8~HII1 8KTII1BII1 

Pa3XOA111 OT 06e349HK8 H8 5 0.18 0.19 6 0.21 0.21 -1 -0.03 
T9Kyt.L11!1 8KT1!1BI!1 

Apyrlll p83XOA111 64 2.36 2.39 53 1.88 1.83 11 0.48 

06Ll.IO pa3XQQI!1 2 712 100.00 101.08 2 822 100.00 97.28 -110 

C Haif-romiM )J;5IJI B pa3XO)J;HTe 3a onepaTHBHa ,IJ;eMHOCT Ca pa3XO)J;HTe 3a 

B'b3Harpa)I(,IJ;eHH51, CJie,IJ;BaT pa3XO)J;HTe 3a B'bHIIIHH ycnyrH, pa3XO)J;HTe 3a 

cypOBHHH H MaTepHaJIH, pa3XO)J;HTe 3a OCHrypOBKH, pa3XO)J;HTe 3a aMOpTH3aiJ;HH, 

.n;pyrHTe pa3XO)J;H H pa3XO)J;HTe OT o6e3QeHKa Ha TeKyiiJ;H aKTHBH. 

Pa3XO.llHTe 3a MaTepHanH ca HaMaJieJIH B cpaBHeHHe c npe.n;xo.n;HH51 

OTqeTeH nepHO)J; C'bC 123 XHJI.JIB. B T5IX C HaM-rOJI5IM OTHOCHTeJieH )J;5IJI Ca 

pa3XO)J;HTe 3a OCHOBHH cypoBHHH- 47.98 %, pa3XO)J;HTe 3a ropHBa H eHeprH51-

24.47 %, xpaHa no Hape.n;6a 11 - 16.39 %, oxpaHa Ha TPY.IJ;a- 3.56 %, .n;pyrH-

3.33%, pe3epBHH qacTH- 2.61 % H KaHu;eJiapcKH MaTepHaJIH- 1.66 %. Ha 100 
JieBa npHXO)J;H pa3XO)J;HTe 3a MaTepHaJIH cnp5IMO 2010 r. Ca HaMaJieJIH OT 18.75 
JIB. Ha 15.69 JIB. 

Pa3XO,[{HTe 3a B'hHIIIHH ycJiyrH ca ce yBeJIHqHJIH cnp5IMO 2010 r. B T51X c 

HaM-rOJI5IM MJI- 72.04% ca pa3XO)J;HTe 3a ycJiyrH OT nO)J;H3n'bJIHHTeJIH, CJie,IJ;BaT 

pa3XO.IJ;HTe 3a KOHCYJITaHTCKH ycJiyrH - 7.89 %, pa3XO.IJ;HTe 3a HaeMH - 6.69 %, 
pa3XO)J;H 3a 3aCTPaXOBKH- 3.73 %, .n;pyrH pa3XO)J;H -2.85 %. 

Pa3XO,[{HTe 3a nepcoHana cnp5IMO 2010 r. ca HaManeJIH c'bc 76 XHJI.JIB., 

KOeTO e CB'bp3aHO C H3B'bpiiieHH C'bKparn;eHH51 HaJIO)I(eHH OT HaMaJieHH51 o6eM Ha 

pa6oTa. 

Cpe.n;HaTa pa6oTHa 3anJiaTa B ,ITapTHep-)l(CIT" EOO,ll; ce e yBeJIHqHJia OT 

759.70 JIB. Ha 805.86 JIB .. 

llpyrHTe pa3XO,[{H ca B pa3Mep Ha 64 XHJI.JIB., KaTO B C'bCTaBa HM ce 

BKJIIOqBaT 6aJiaHCOBa CTOMHOCT Ha npo.n;a.n;eHHTe aKTHBH (6e3 npO.IJ;yKIJ;H51) - 31 
XHJI.JIB., OTnHCaHH B3eMaHH51 no C'b,IJ;e6HH cnopoBe - 14 XHJI.JIB., KOMaH.IJ;HpOBKH 

- 11 XHJI.JIB., o6yqeHHe Ha Ka.IJ;pH - 3 XHJI.JIB. H .n;pyrH. 



<l>MHaHCOBMTe pa3XO)J;M rrpe3 2011 r. ca C 06III, pa3Mep OT 16 XMJI. JieBa M 

HaMamiBaT CIIpSIMO rrpe,n;XO.IJ;HaTa 2010 r., KOraTO <i:>MHaHCOBMTe pa3XO.IJ;M ca 6MJIM 

20 XMJI. JieBa. 

<l>MHaHCOBMTe pa3XO)J;M ITO BM)J;OBe, Ca <l:>opMHpaHM KaKTO CJie)J;Ba: 

- pa3XO)J;M 3a JIMXBM caB pa3Mep Ha 12 XMJI. JieBa IIpM OTqeTeHM 3a 2010 r. 
15 XMJI. JieBa; 

- .n;pyrM <i:>MHaHCOBM pa3XO)J;M - 4 XMJI. JieBa IIpM OTqeTeHM 5 XMJI. JieBa rrpe3 

2010 r. 
HaManeHMeTo Ha <i:>MHaHCOBMTe pa3xo.n;M rrpe3 2011 r. cpaBHeHMe c 

rrpe.n;xo.n;HM.SI oTqeTeH rrepMo.n; e B pa3Mep Ha 4 XMJI. neBa. 

<l>MHaHCOBMSIT pe3yJITaT 3a 2011 ro.n;. Ha "llapTHep-)I(Cll" EOO~ e 

cqeToBo.n;Ha 3ary6a B pa3Mep Ha 45 XMJI. neBa. Pa3xo.n;MTe 3a .n;aH»U:M B oTqeTa 3a 

IIpMXO)J;MTe M pa3XO)J;MTe Ca B pa3Mep Ha (3) XMJI. JieBa., rrpe.IJ;CTaBJI.SIBaiii,M 

M3MeHeHMe Ha OTCpoqeHM ,n;aH'hl(M. 

3a 2011 r . .n;py)l(eCTBOTO peaJIM3Mpa 3ary6a B pa3Mep Ha 42 XMJI. JieBa, 

KOeTo rrpe.n;cTaBmiBa HaManeHMe OT 95 XMJI. neBa crrp.SIMO rrpe.n;xo.n;HaTa 2010 r. 

<f)uuaHCOBO C'bCTOHHHe H OCHOBHH pHCKOBe npe.z:. .z:.py~eCTBOTO 

Co6cTBeHMKa Ha KaiiMTana orrpe.n;en.SI c»CTO.SIHMeTo Ha .n;py)l(eCTBOTo, 

BbiipeKM peaJIM3MpaHaTa 3ary6a, KaTO CTa6MJIHO M M3rOTB.SIHeTO Ha <l:>miaHCOBM.SI 

OTqeT 3a 20 11 ro.n;. Ha 6a3aTa Ha IIpMHI(MIIa 3a ,.n;eHCTBaiii,O rrpe.n;rrpM.SITMe" KaTO 

o6ocHoBaHo. OcHoBaHMe 3a TaK»B M3BO.IJ; .n;aBaT cne.n;HMTe <i:>MHaHCOBM 

IIOKa3aTeJIM: 

• llpe3 2011 r. .n;py)l(eCTBOTO OTqMTa cqeTOBO.IJ;Ha 3ary6a B pa3Mep Ha 45 
XMJI.JIB., KOeTO ce )J;'bJI)I(M Ha 3ary6a OT orrepaTMBHa ,n;eHHOCT B pa3Mep Ha 

41 XMJI. JieBa M 3ary6a OT <i:>MHaHCOBM OIIepal(MM - 4 XMJI. JieBa. 

• YBeJIMqaBa ce rroKa3aTeJI.SIT o6III,a JIMKBM.IJ;HOCT, KaTo 3a 2011 ro.n;. e 3.24, a 

3a 2010 ro.n;. - 3.09. ToBa e pe3ynTaT OT HaMaJI.SIBaHe pa3Mepa Ha 

TeKyiii,MTe rraCMBM. 

• llOKa3aTeJI.SIT <i:>MHaHCOBa He3aBMCMMOCT 3a TeKyiii,M.SI OTqeTeH rrepMO)J; e 

3.99. B cpaBHeHMe c rrpe.n;xo.n;HM.SI oTqeTeH rrepMo.n; (2010 ro.n;. - 3.36) 
IIOKa3aTeJI.SIT ce e yBeJIMqMJI C 0.63, KOeTO ce .[('bJI)I(M rrpe.[(MMHO Ha 

HaMaJI.SIBaHe Ha IIaCMBMTe Ha .n;py)l(eCTBOTO. 

<f)aKTopu ua «JluuaucoBHH pucK 

Oc»III,eCTB.SIBaiim .n;eiiHocrra eM, .n;py)l(eCTBOTO e M3JIO)I(eHo Ha 

MHOroo6pa3HM <i:>MHaHCOBM pHCKOBe: l(eHOBM pHCK (BKJIIOqBaiii, BaJiyTeH pHCK, 

JIMXBeH pHcK M rra3apeH pHcK), Kpe.n;MTeH pHcK M JIMKBM.[(eH pHcK. P»KOBO.IJ;CTBOTO 

Ha .n;py)l(eCTBOTO CJie.[(M B'b3MO)I(HMTe pHCKOBe M MMa 3a l(eJI ,[(a HaMaJIM 

eBeHTYaJIHMTe He6JiarorrpM.SITHM e<l:>eKTM Bnpxy <i:>MHaHCOBM.SI pe3yJITaT. 



~ :QeHOBU pUCK 
PHCK, npOH3THqam; OT KOJie6aHIUITa B :o;eHaTa Ha qmHaHCOB HHCrpyMeHT, 

KOHTO B 3aBHCHMOCT OT BH,IJ;a Ha <PHHaHCOBH.H HHcrpyMeHT MO:JKe ,IJ;a 6b,IJ;e : 

BanyTeH pHcK 

~py:JKeCTBOTO H.HMa aKTHBH H naCHBH ,IJ;eHOMHHHpaHH B ,ll;pyra 

qy:JK,IJ;ecTpaHHa BanyTa ocBeH B eBpo. ToBa HaMaJI.HBa BaJIYTHHTe pHcKoBe. 

JlHXBeH pHCK 

JlHXBeHH.HT pHCK 3a ,ll;py:JKeCTBOTO Bb3HHKBa OT nonyqeHHTe ,IJ;bJirocpoqHH 

3aeMH. 3aeMHTe C nJiaBaiiJ;H JIHXBeHH npo:o;eHTH H3JiaraT ,ll;py:JKeCTBOTO Ha JIHXBeH 

pHCK, CBbp3aH C H3MeHeHHe Ha 6b,IJ;eiiJ;HTe napHqHHTe nOTOQH. ilOJIHTHKaTa Ha 

,ll;py:JKeCTBOTO e ,IJ;a CKJIIOqBa ,IJ;OrOBOpH 3a 3aeM npH JIHXBeH npo:o;eHT, <PHKCHpaH 

KbM na3apHH.H, HanpHMep EURIBOR, H eKcno3HU:HHTe ce cne,IJ;.HT peryn.HpHo. 

IJa3apeH pHCK 

~py:JKeCTBOTO e H3JIO:JKeHO Ha na3apeH pHCK B pe3yJITaT Ha HapaCTBaHe Ha 

,ll;OCTaBHHTe :o;eHH Ha OCHOBHHTe cypoBHHH H MaTepHaJIH, KaKTO H HapaCTBam;aTa 

KOHKypeHQH.H Ha na3apa. 

~ Kpe,IJ;uTeu pucK 

B ,IJ;py:JKecTBOTO H.HMa 3HaqHTeJIHa KOHQeHrpa:o;H.H Ha Kpe,IJ;HTeH pHcK. 

~py:JKeCTBOTO HMa pa3pa6oTeHa H BHe,IJ;peHa nOJIHTHKa, KO.HTO rapaHTHpa, qe 

npo,IJ;a:JK6HTe Ha npo,IJ;yKIJ;H.H H ycnyrH ce H3BbpiiiBaT Ha KJIHeHTH C nO,IJ;XO,IJ;.HIIJ;a 

Kpe,IJ;HTHa HCTOpH.H. 

~ JIUKBU)J.CH pUCK 

JlHKBH,ll;HH.HT pHCK e pHCKbT, npOH3THqam; OT Bb3MO:JKHOCTTa ,ll;py:JKeCTBOTO 

,IJ;a He noraCH B ,IJ;OrOBOpeHH.H pa3Mep HJIH H306IIJ;O <PHHaHCOB naCHB, KaKTO H 

Bb3MO:JKHOCTTa ,ll;py:JKeCTBOTO ,IJ;a noracH B nbJieH pa3Mep <PHHaHCOB naCHB, HO Ha 

no - KbCHa ,IJ;aTa OT yroBopeHaTa. ~y:JKeCTBOTO ynpaBJI.HBa CBOHTe aKTHBH H 

nacHBH no HaqHH, KOHTO MY rapaHTHpa, qe pe,IJ;OBHO H 6e3 3a6aBa MO:JKe ,IJ;a 

H3nbJIHH e:JKe,IJ;HeBHHTe CH 3a,IJ;bJI:JKeHH.H. 

KaTo Q.HJIO :o;eHOBHTe, Kpe,IJ;HTHHTe H JIHKBH,IJ;HHTe pHcKoBe ce o:o;eH.HBaT oT 

pbKOBO,ll;CTBOTO Ha ,ll;py:JKeCTBOTO KaTO paBHH H no - MaJIKH OT HOpMaJIHHTe 3a 

orpacbna. 

HusecTun:uu 

IIpe3 2011 ro,IJ;. 6.Hxa HanpaBeHH HHBeCTHU:HH Ha o6m;a CTOHHOCT 18 XHJI. 

neBa. 3aKyneHH 6.Hxa ~' KaKTO cne,IJ;Ba: 

• O<PHc KOHTeifHep; 



• XoH.n;a XR V; 
• ,[(pyrH - KOMIIIOTJJH. 

CTpyKcypa ua KanuTaJia 

KanHTa.JI'bT Ha ,IIapTHep-)I(CII" EOO,ll; e B pa3Mep Ha 5 XHJI. neBa, 

pa3npe.n;eneH B 500 6pmr .n;xnoBe no 10 JieBa BceKH. 

Co6cTBeHHK Ha KanHTarra e )l(eKo CTOXHOB IIonoB. 

Ilpe3 oTqeTHHX nepHo.n; .n;py)l(eCTBOTO ce npe.n;cTaBJIXBa OT )l(eKo CTOXHOB 

IIonoB. 

Ilpe3 OTqeTHH51 nepHO,IJ; He ca H3B'bpiiiBaHH C,IJ;eJIKH Me)I(,IJ;y .n;py)l(eCTBOTO 

CB'bp3aHH C Hero JIHQa, KOHTO C'biiJ,eCTBeHO Ce OTKJIOHXBaT OT na3apHHTe YCJIOBH51 

HJIH KOHTO H3JIH3aT H3B'bH 06HqaifHaTa ,IJ;eMHOCT Ha .n;py)l(eCTBOTO. 

YnpaBHTeJIXT Ha ,IIapTHep-)I(CII" EOO,ll; e co6cTBeHHK Ha ET 
"KOHKypeHT 2". 

~auuu 3a nepcouaJia 

Cpe.n;HocnHc'hqHHXT C'hCTaB Ha nepcoHarra HaeT no Tpy.n;oBH 

npaBOOTHOIIIeHH51 H ,IJ;OrOBOpH 3a ynpaBJieHHe 3a OTqeTHH51 nepHO,IJ; no 

KaTeropHH H o6pa3oBaHHe e KaKTO cne.n;Ba: 

NQ Ha~MeHoBaH~e 
Cpep,eH cn~Cb'-leH 6po171 

2011 r. 2010 r. 
I. KaTe rep~~ 
1 Ynpae~TeJl 1 1 
2 Cneu~an~CT~ 13 17 
3 TexH~LI~ ~ np~llO>KH~ cnel...l~all~CT~ 10 1 
4 noMOil..leH a,D,M~H~CTPaT~BeH nepCOHall 5 5 
5 Kean~<P~LI~PaH~ npo~aeop,cTBeH~ pa6oTH~LI~ 41 48 
6 Maw~HH~ onepaTOP~ ~ MOHTa>KH~_I.M-1 29 37 

7 npocpec~~ He~3~CKBa~ Cnel...l~allHa 
5 

KBaJl~d:>~KaU~fl 
06ll..IO 99 114 

II. 06paaoeaH ~e 
1 B~cwe 13 11 
2 Cpep,Ho 68 79 
3 0CHOBHO 18 24 

06ll..IO 99 114 



C'h6HTHH, uacT'bDHJIH cJie.r. .r.aTaTa, K'bM KOHTO e C'bCTaBeu 

«JluuaHCOBHH OTqeT 

ltlJ:Ma C'b6HHUI, HaCThiiHJIH Me)I()J;y )J;aTaTa Ha rO.[J;HIIIHIDI <l>HHaHCOB OTqeT 

H .[J;aTaTa, Ha K05ITO rO.[J;HIIIHH51 <l>HHaHCOB OTqeT e O)J;06peH 3a rry6JIHKyBaHe, 

KOHTO CJie.[J;Ba .n;a 6o)J;aT OIIOBeCTeHH. 

r O)J;HIIIHH51T <l>HHaHCOB OTqeT Ha .n;py)l(eCTBOTO e C'bCTaBeH K'bM 31.12.2011 
r.. Toil e H3rOTBeH Ha 16.03.2012 r. Ha 21.03.2012 r. <PwHaHCOBH51T oTqeT e 

o.n;o6peH c peiiieHHe Ha co6cTBeHHKa Ha KarrHTaJia. 

flpe.r.BH~3HO pa3BHTHe Ha .r.py~eCTBOTO 

ITpe3 2012 ro.n;. poKOBO)J;CTBOTO Ha .n;py)l(eCTBOTO oqaKBa rrocTHraHe Ha 

HKOHOMHqecKH H <l>HHaHCOBH pe3yJITaTH B C'bOTBeTCTBHe C HHTepeCHTe Ha 

co6cTBeHHKa Ha KaiiHTana. CrpaTeriDITa Ha ,ITapTHep-)l{CIT" EOO)J; e 

yTB'bp)l(.n;aBaHe KaTo rrpe.n;rroqwTaH rrapTHbop Ha KJIHeHTH oT roJI51M 6poii 

IIpOMHIIIJieHH orpaCJIH. 

OcHOBHHTe u;enw H 3a.n;aqw, KOHTO CT05IT rrpe.n; .n;py)l(eCTBOTO 3a peiiiaBaHe H 

KOHTO cne.n;Ba .n;a ce rrpecne.n;BaT rrpe3 cne.n;Baru;aTa ro.n;HHa, MoraT .n;a ce o6o6IQ5IT 

B CJie)J;HHTe rpyrrw: 

ITo OTHOIIIeHHe Ha rrporpaMaTa 3a yBenwqaBaHe Ha rrpHXO.llHTe: 

~ ITpo.n;'bJI)I(aBaHe Ha rroJIHTHKaTa Ha rrpecTpyKTypwpaHe Ha 

IIpOH3BO)J;CTBeHaTa H a.[J;MHHHCrpaTHBHO opraHH3aQHOHHaTa 

.[J;eHHOCTH B .n;py)l(eCTBOTO, C'bCT051IQO ce B OIITHMH3HpaHe Ha 

rrepCOHaJia Ha BCHqKH HHBa H IIOBHIIIaBaHe KaqeCTBOTO Ha 

H3BopiiiBaHHTe ycnyrH - IIO)J;6HpaHe Ha BHCOKO KBaJIH<l>HU:HpaH 

rrepCOHaJI H H3rpa)I(.[J;aHe, C HerOBO yqaCTHe, Ha CTHMYJIHparu;a 

opraHH3aQIDI, rrpe.n;rrocTaBKa 3a MaKCHMaJIHOTO pa3rporu;aHe Ha 

HeroBH51 rroTeHu;wan, rrpH C'bOTBeTHO KOHKYpeHTHO 3arrnaru;aHe; 

~ ITpO)J;'bJI)I(aBaHe Ha rrpou;eCHTe CB'bp3aHH C OIITHMH3HpaHe Ha 

aKTHBHTe Ha .n;py)l(eCTBOTO, B T.q. H OCB060)1()J;aBaHe (qpe3 

IIpO,l1;a)l(6a, rrpeou;eHKa HJIH 6paKyBaHe) OT Hee<l>eKTHBHH, <l>H3HqecKH 

H MOpaJIHO OCTapeJIH IIpOH3BO)J;CTBeHH MOIQHOCTH H 3aM51HaTa HM 

C'bC C'bBpeMeHHH B TeXHOJIOrlfqHo H IIpOH3BO)J;CTBeHO OTHOIIIeHHe 

aKTHBH. 

ITo OTHOIIIeHHe rrporpaMaTa 3a HaMaJI51BaHe Ha pa3XO.llHTe 3a .ueiiHocrra Ha 

.upy)l(eCTBOTO 

~ CTHMYJIHpaHe Ha rrepcoHana OT BcHqKH HHBa K'bM HHHQHaTHBH 3a 

OIITHMH3HpaHe Ha rrpOH3BO)J;CTBOTO H HaMaJI51BaHe Ha pa3XO)J;HTe. 

~ MaKCHMaJIHO orrTHMH3HpaHe Ha rrepcoHana Ha .n;py)l(eCTBOTO. 

~ MaKCHMaJIHO rro.n;pa3rrpe.n;eJI51He Ha poKOBO)J;HHTe H oTroBopHH 

<l>YHKIJ;HH C QeJI C'b3)J;aBaHe Ha ThBKaBa H .[J;eHHa opraHH3aQH51, 



IIO)l;06p51BaHe Ha KOMYHHKa:QH51Ta H KOOp,ll;HHa:QH51Ta Me)l()l;y BCHqKH 

3BeHa H HHBa Ha opraHH3a:QHOHHHTe crpyKTypH. 

YrrpaBJieHHeTo Ha .n;py)l(eCTBOTo e yBepeHo B 6narorrpH5ITHHTe 

rrepcrreKTHBH 3a pa3BHTHe H rrpe3 CJie,n;BaiiJ;HTe rO)l;HHH. 

rp. ,[(eBH51 

28.03.2012 r. 


