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l D PARTNERS

SAXARPVIHOBA V MAPTHBOPYK 000

AOKAAA HA HE3ABHMICIMHA OAVITOP

AO EAHOAVMUHVA COBCTBEHUK HA KATIMTAAA
HA “MEAMHEKC” EAA

AOKAaA BEpXY (bHHAHCOBHA OTUET

VspbpuinsMe OAHT Ha IIpUAOXKeHHs (puHaHcos otvet Ha ,, MEAVHEKC” EAA, oM 31 aexemspu 2011
TOAMHA, BKAIOYBALL OT4YeT 32 (puHaHcoBoTo cherosnue kbM 31.12.2011 roanHa, oT4eT 32 AOXOAHTE K
OTYET 33 BCCOOXBATHHA AOXOA, OTIET 32 IIPOMEHUTE B COOCTBEHHA KAIIUTAA, OTUET 32 IMAPHYHNTE IIOTOIH
33 TOAMHATA, 3aBBPILBAIIA TOTaBa, KAKTO M ODOOIIEHOTO ONOBECTHABAHE Ha CHLUECTBEHUTE CIETOBOAHH
TIOAMTHKI H APYTaTa [TOSCHUTEAHA HH(OPMAIIHA.

Omzos0pHocm Ha perosodcmeomo 3a Gunancosus omuen

P’bKOBOACTBOTO € OTTOBOPHO 34 M3rOTBAHETO U AOCTOBEPHOTO IIpEACTABAHE HA TO3H1 Cl)I/IHaHCOB OTHET, B
CbOTBETCTBHEC C MC)KAYHQPOAHI/ITC CTAaHAAPTH 324 CbI/IHa_HCOBO oTUMTAHe, M 32 TakKaBa CHCTeMa 32
BBTPEIICH KOHTPOA, KakKBaTO p’bKOBOACTBOTO OHPCACAI/I KaTo H€O6XOAI/IMa 34 M3TOTBAHETO Ha CbI/IHaHCOB
OTHIET, KOATO He CbABPIKA CBIIECTBCHU OTKAOHEHHUS, HE3aBUCHUMO AAAU T€ CE ABAXKAT Ha ni3MaMa HAU
rperKa.

Omeosoprocm Ha odumopa

Harmata OTTOBOPHOCT ce CBEXKAA AO M3Da3fiBaHe HA OAUTOPCKO MHEHHE BBPXY TO3M puHAHCOB OTYeT,
OCHOBABAaIlIO Ce Ha H3BLPIIEHHS OT Hac OAHMT. Hammar oaur Oe IpOBEeACH B CHOTBETCIBHE C
IpoeCHOHAAHNTE U3UCKBAHMA Ha MEKAYHAPOAHUTE OAHTOPCKM CTAHAAPTH. Tesu CTAHAAPTH HAAATAT
CITa3BAHE Ha CTUYHUTE HM3MCKBAHHWA, KAKTO 1 OAUTHT AQ 6’IDAC HAaHI/IpaH u HpOBeAeH TaKa, 4¢ HUE Ad Ce
ybeAnM B pasyMHa CTEIleH HA CHIYPHOCT AOKOAKO (PHUHAHCOBHAT OTYET HE CHABPKA CBHINECTBEHI
OTKAOHEHHS. ‘

OAI/IT"I)T BKAIOYBA H3IITBAHECHHECTO Ha HpOLICAypI/I C II€A IIOAyYaBaHC Ha OAUTOPCKH AOKaA3aTEACTBA
OTHOCHO CYMHTC H OIIOBCCTABAHMATA, IIPEACTABCHU BBB CpI/IHa.HCOBI/HI OTYET. I/I36paHHTC HpOLICAYpI/I
3aBHCAT OT IIPCIICHKATA Ha OAHUTOPA, BKAFOUHUTCAHO OII€HKATA Ha PHCKOBETEC OT CBIIIECTBCHH OTKAOHCHUA
BbB Q)HHaHCOBI/IH OTHYET, HE3ABMCHUMO A2AU T€ C€ AbAYKAT Ha M3MaMa UAU I'pelika. HPI/I HU3BBPIIBAHETO HaA
TE3HU OUECHKH Ha PHCKa OAI/ITOp’bT B3€Ma IIOA BHHMaHHE CHCTE€MAaTa 32 BBTPELICH KOHTPOA, CBBbp3aHa C
HU3TOTBAHETO U AOCTOBEPHOTO IIpEACTaBAHC HA (bI/IHaHCOBI/IH OT4eT OT CTPaHa Ha HPCAHPI/IHTI/ICTO, 334 Al
paspa60TH OAHTOPCKH IIPOLEAYPH, KOHUTO Ca IIOAXOAANIN IIpH TE3H O6CTOHT€ACTB21, HO HE C LEA
n3passgBaHc Ha MHEHHME OTHOCHO Cq)CRTI/l'BHOCTTa Ha CHUCTeMaTa 32 BDBTPCIICH KOHTPOA  Ha
HPCAHPI/IHTI/ICT0.0AI/ITBT CBINO TaKa BKAIOYBA OLICHKA Ha YMECTHOCTIa Ha HpI/IAaI‘aHI/ITC CYETOBOAHH
ODOAWTHMKH M PAa3yMHOCTTa Ha HpI/I6AI/ISI/IT€AHI/IT€ CYETOBOAHHM OLICHKH, HalpaBeHH OT p”bKOBOACTBOTO,
KaKTO M OILI€HKA Ha ITHAOCTHOTO IIPEACTABAHE BBB CpI/IHaHCOBI/IH OTYCT.

C“IHT&I\{C, e I/I3B’prUeHI/IHT OT HaC OAHUT HpeAOCTaBH AOCTATbYHA H ITOAXOAAINA basza 3a I/ISPZ.SCHOTO oT
Hac OAHMTOPCKO MHCHHC.

Bearapns, Codous 1309, Byn, KoHCTOHTMH Bennykos 157-159, etax 1, ocomc 3
Ten.: 02/ 920 46 70, Gakc: 02/ 920 46 70, e-mail: office@zaharinova.com



l D PARTNELRS

SAXAPVHOBA M MAPTHBLORIN 000

Muernue

B pesyaTar Ha TOBa yAOCTOBEpsBaMe, e (DMHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BBB BCHIKU
ChIllecTBEHH acmekTn, puHaHcOBOTO cherosnue Ha “MEAMHEKC” EAA xpm 31 aexemBpH 2011
TOAMHA, KaKTO ¥ (DHHAHCOBHTE PE3YATATH OT ACHHOCTTA U IAPHYHUTE [TOTOLIH 33 TOAUHATA, 3aBBPIIBAILA
HA TA3H AATa, B CHOTBETCTBHE ¢ MeXKAYHAPOAHHUTE CTAHAAPTHY 32 PHHAHCOBO OTIHTAHE.

,AOKAZA I10 ApYTH IIPDABHH H pé‘I:YAaTOPHH H3HCKBAaHHA

P’bKOBOACTBOTO CbINO TakKa HOCH OTIOBOPHOCT 324 H3TOTBAHETO Ha TOAMIIECH AOKA2A 3a Aefmoc’rra B
CBOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA 32 CYETOBOACTBOTO.

3axkonpT 32 CYCTOBOACTBOTO H3MCKBA OT HAC A HM3PasyiM MHCHHE OTHOCHO CbOTBCTCTBHUCTO MEXAY
TOAMIITHUA AOKAAA 3a AEMHOCTTA Ha Apy’)KeCTBOTO U TOAUIITHHA (pHHaHCOB OoTUeT 3a ChIiHMA OTYCTCH
TIIEPHOA.

Tlo mamre MHeHME, TOAMITTHUAT AOKAAA 33 ACHHOCTTA € M3TOTBEH B ChOTBETCTBHE C IPUAOKEHUA TOAHUILIEH
dunancoB oTver Ha ApyxecTsoro ¥bM 31 Aekemspu 2011 1.

Crennasn3upaHO OANTOPCKO IMPEAIPHATHE
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31.03.2012 r.

Benrapws, Codons 1309, 6yn. KOHCTOHTVH Bennukos 157-159, etax 1, odoumc 3
Ten.: 02/ 920 46 70, @ake: 02/ 920 46 70, e-mail: office@zaharinova.com



MEAHWHEKC EAA

OTUET 3A ®MTHAHCOBOTO CBCTOSHMUE xbM 31.12.2011 roauna

Ipuaoxkeune 31.12.2011 r. 31.12.2010 r.
AKTUB BGN'000 BGN'000

Herexyimu akrusu

VimoTH, MAIMHEY M ChOPBKEHUA 1.1. 62

O6u10 HETEKYHIIN AKTURU o ' : 62 L

Texymu axrusn

Texyrm THPTOBCKH ¥ APYTH B3EMAHMUA 1.2. 2
Texyimy PUHAHCOBU AKTHBU 1.3. 16
IMapw u mapuTHA EKBUBAAEHTH 1.4. 47

18 47




MEAHWHEKC EAA

OTUET 3A ®UUHAHCOBOTO CbCTOAHHME xeM 31.12.2011 roauma - mpOABAIKEHHE

puaoskenne 31.12.2011 r. 31.12.2010 r.
COBCTBEH KAIIMTAA 1 TTACUB BGN'000 BGN'000

CoOCTBEH KATNTAA

OcHOBeH KaIuTaA 1.5.1. 50 50

Peructpupas KaITuTAA 50 50

®uHAHCOB PE3YATAT 1.5.2. 5) 3)
Harpyrasu neqasbu/3aryou 3) 3)
ITewanba/3aryba 3a roanxaTa 2

OGO cobeTBen KamMTaA k . - : : 45 , 47

Herexymm macHed

Herexymu (hUHAHCOBH ITACHBH 1.6. 35

O6mo HeTeKymn nacupn . .____ = @ " . 35 E

47

ITpeacrapaasany:
Teopru Kpnues I1

ConcraBUTEA: )
Pozaamna Bacuaesa Koaes

3asepua:
COI1 ,,3axapunosa u ITapTasopu” OOA

Cogns, 1 mapr 2012 1. ‘Q/M




MEAMHEKC EAA

OTUET 3A AOXOAUTE 3a 2011 roauna

2011 r. 2010 r.
Tpusoxkenne BGN'000 BGN'000

ITpuxoan
Q610 NpuxoAn - Z
Paszxoan
Pa3xoAd 10 HKOHOMHIECKH €ACMEHTH _ @ =
Pa3xoAu 3a BBHITHH YCAYTH 2.2.1. 1)
Pasxoau 32 aMOPTH3ATITAA 222. @
0610 pazxoan Ge3 pasxoAH 34 AaHbIH 2 <
IMeuaaba/3ary6a mpeAr Pa3X0AH 32 AAHBIHU _(2) <
ITeuasba/3ary6a OT IPOABAKABAIIH ACHHOCTH L@ =
Tleuaaba/3ary6a ) B

Hpunsoxennara or ¢upanana 7 Ao cTpapnna 31 ca HepaspeaHa 9acT oT ¢prHaHcoBHA OTHET.
IpeacTaBaABary,
I'eopru Knauen OB 3 ’*;\

ChcrasuTea: -,
Poszasuna Bacuaesa Koaepa

3asepua:
COIl ,,3axapunosa n [Taprasopu” OOA

Codms, 1 mapr 2012 1.




MEAMWHEKC EAA

OTUET 3A BCEOBXBATHMWA AOXOA 3a 2011 roauna

2011 r.

ITpnaoxenue BGN'000

ITewasba/3aryba L L7
Q061 BceoGxBaTEH AOXOA - (2)

Ilprusoxxcennara or ¢ mna 7 Ao cipanana 31 ca HEpasA€AHA 9aACT OT (PHHAHCOBHA OT9ET.

IlpeacTaBaasamn:
T'eopru Ksuuep

CncraBuTeA: s

Po3aauna Baciiaesa KoaeB

3apepma:
COTI ,,3axapunosa u ITapTasopu”™ OOA
Cocpus, 1 mapr 2012 1. a@/(lw

2010 r.
BGN'000



MEAWHEKC EAA

OTUET 3A ITAPUUHHTE ITOTOLIU 3a 2011 roauna

2011 r. 2010 r.
BGN'000 BGN'000
TlapuuHE HOTOIM OT ONEPATHBHA ACHHOCT
TTAamasus Ha KOHTPATEHTH (3)
HeTnn napuunu HOTONH OT ONCPATHBHA ACHHOCT ' . (3) -
Tlapwymy MIOTONM OT HHBECTUOMOHHA ACHHOCT
IMoxymkn Ha ABATOTPAMHN aKTHBH 28)
[Moxynxu Ha (hUBEAHCOBY AKTHBHU (16)
‘Hero napuunu CPEACTEA U3NOASBAHY B MHBECTHIMONHATA ACHHOCT @) -
47 2

Ipnaosxennsara or ¢ypanana 7 A0 CIPAHALI2 31 ca HepasAeAHA YACT OT PHHAHCOBHA OTYET.

TIpeacTaBaaBanx:
Teopruz Keuues Ilogos

C'bCTaBHTCAW
Pozaauna Bacuaesa Koaepa

SaBepnA:
COTI ,,3axapunosa u ITaprusopu” OOA e
a0 DIMTR 0K /%:igg
S,

Cocpus, 1 mapT 2012 1.

47




MEAMHEKC EAA

OTUET 3A ITPOMEHUTE B COBCTBEHHNA KAITHMTAA xsM 31.12.2011 roaunsa

Ocnosen Hartpynaun Obrrro
neyasbu/ cobcrsen
KAMHTAA

sarybm KanHTAA
BGN'000 BGN'000 BGN'000

Ilpensumcaen ocraTek KM 3L12.2009r. e [6) 47
... 50 . B 41
TIpomenn B coGerbennn kannraa 3a 2011r, T @ @
ITeyaaba /3aryba 3a mepmoaa @) 2

s @

Ilpasoxxcennara o

INpeacraBaasany:
T'eopru Kuaues

ChcraBnTeA: 4
Posasuna Baciiaesa Koaega

(L

3aBepna:
COI1 ,,3axapunosa u ITaprasopu” OOA

Codprs, 1 Mapr 2012 r. W
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SMEAUHEKC” EAA

OMTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2011

DuHACOBUAT OTUET 34 TOAMHATA 3aBbpmiBama Ha 31.12.2011r. ot crpanuna 1 Ao crpanunua 31 e oaobpen
u noanucan ot umero Ha "MEAIHEKC” EAA ot:

HsmbaHuTEACH AHPEKTOD: CocraBuTea:

I'eopru Kynues Ilonos Posasmna Bacuaesa Koaena

A

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAMTHATA 3ABBPIIIBAIIIA
HA 31.12.2011

AOKAAABT HA PBKOBOACTBOTO 32 ACIHOCTTA 3a TOAMHATA 3aBbpmBamia Ha 31.12.2011r. ot crpannna 1 Ao
crpaHuna 6 e oao0per u noanucan or umero Ha "MEAVMHEKC” EAA oT:




“MEAHHEKC” EAA
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2011

OBIIIA TH®OPMAIIHUA

Haumenosanue Ha OPpEeANPpUATHETO

“MEAHUHEKC” EAA
CobBeT Ha AUpEKTOpPHTE

ITpeaceaarea
I'eopru xbrues ITonos

Yaenose
Aapuana Baaaumuposa Uepresa
Poszaauna Bacuaesa Koaera

HsmeaanTeseH AHPEKTOP
I'eoprn Kbrues ITonos

CrucraBuTtea
Pozasnna Bacuaesa Koaepa

ABprKaBa Ha PEeruCTPaLUA HA IPEATPHATHETO
PBrarapusa

Cepasumne u aapec Ha perucTpanus
I'p.Codpus, p-u Aozenen, ya.”Kopab nmaanuna” Ne 55, ocp.1

DUHAHCOBHAT OTUET € CaAMOCTOATCACH OTYECT HA NPpEANPHAATHETO.

IIpeamer na AefiHOCT H OCHOBHA AeHHOCT Ha IIPEANPUATHETO
AoCTaBKa I €KCIAOATAN KA HA MEAHITHHCKA TEXHOKA, H3BbLPIIBAHE HA OAHMT Ha paGoTHa cpeaa,
IPON3BOACTBEHA ACHHOCT, BbTPEIIHA U BBHIITHA ThProBH:, KOMACHOHHA, CIIEAMITHOHHA, CKAAAOBA,
AHM3UHIOBA, THPrOBCKO NPEACTABHTEACTBO U IIOCPEAHNYECTBO, CACAKH C HHTEACKTYaAHA COOCTBEHOCT,
A3rPa’KAAHE U THProBHA C HEABHYKUMH HMOTH, KOHCYATAHTCKA ACHHOCT, MAPKETHHIOBH MIPOYYBAHNA,
K4KTO M BCAKA ACHHOCT, He3a0paHeHA OT 3aKOHA ACHHOCT

OcHoBHA A€HHHOCT HA IPEAIPUATHETO
Koncyaranrcka aeiinocr

Aara Ha puHaHCOBHA OTUET
31.12.2011r.

Ilepuoa na huHAHCOBHA OTHET — TEKYLL IIEPHOA
T'oaunara 3sanousama na 01.01.2011r. n 3apppraBaina Ha 31.12.2011r.

Ilepuoa na cpasauTeAHaTa MH(OPMALINA — IIPEAXOAEH IIEPHOA
T'oaunara 3anousama Ha 01.01.2010r. u sapppiuBaina Ha 31.12.2010r.

Aarta Ha opoOpenne 3a nyGankyBane
29.03.2012 r.

Opran oa06GpHA oTUeTa 3a HyOANKYBaHE
CbBeT Ha AUPEKTOPUTE ,4pe3 PellleHNe BIIMCAHO B IIPOTOKOA OT Aata 29.03.2012 1.



“MEAHNHEKC” EAA
OHMHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAITIA HA 31.12.2011

N3ABAEHUE 3A CBbOTBETCTBUE

IlpeanmpusaTHEeTO BOAH CBOETO TEKYIIO CUETOBOACTBO M U3IOTBS (DHHAHCOBHATE CH OTYETH B CHOTBETCIBHE C
Bcuku MexayHapoanu ctaHAapTH 3a dpuHancoBo orduraHe (MCPO), npueru or CpBera mo MexAyHapOAHN
caetoBoann cranaaptu (CMCC), kouro ce cbeToaT OT: MeXAYHAPOAHH CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE,
MexAyHAPOAHH CUETOBOAHH CTAHAAPTH U OT PasdcHeHus, mpeaocraBenn or Komwmrera 3a Pasacuenns Ha
Memaynapoanute craHAapTa 3a puHaHcoBo oryuraHe (KPMC®O) wmanm Gusmmsa Ilocrosmen komwurer 3a
Pazacuennsra (1IKP). xomto edexrmBro ca B cmaa 32 2011 r, u kourto ca mpmern or Komwucusra ma
Espomnetickute obmuocra (Komucusra).

3a rekymrata (PHHAHCOBA TOAMHA APYKCCTBOTO € IIPHEAO BCHYKH HOBH M/HAW PEBH3UPAHHU CIAHAAPTH H
pasacHenud, uspasern oT CpbBera mo MexayHapoarn cdertoBoaHH craHaaptu (CMCC) u mpuern or
Komucusara, KOHTO ca YMECTHY 3a HETOBaTa ACHHOCT.

BA3A 3A M3IOTBAHE HA ®MTHAHCOBUVITE OTUETU U ITPUAATAHY CBIIIECTBEHU
CUETOBOAHU ITOAUUTHKU

HpOMCHI/I B CUCTOBOAHATA IOAUTHKA
B’bSHpI/ICTaTa CYCTOBOAHA IIOAMTHKA € IIOCACAOBATECAHA C IIpHAAraHaTa 1pe3 IIPEAXOAHATA TOAHHA.

Texymun u HeTeKyLu aKTHBH
AKTHB Ce KACH(DHUIIUPA KATO TEKYII KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPUTEPUH:
®  OYaKBAa AAd PEAAM3NPA AKTHBA UAM BH3HAMEPABA A4 TO IPOAIAE HAH JHOTPeOU B CBOSI HOPMaAEH
ONEPATHBEH LIHKDBA;
®  ABPIKM aKTHBA IPEAHMHO C IIeA ThPIYBaHE;
®  OYaKBa AA PEAAU3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECELd CACA KPAs HA OTIETHHS ITEPUOA;
HAH
® AKTUBDBT € [TADH HAW ITAPHYHH eKBHBAACHTH (ChIAacHO aepuHuimara ua MCOO 7), ocsen ako 3a
aKTHB2 HAMA OTPaHUYEHHE A2 O'bAC Pa3MEHSH MAHM H3IOA3BAH 32 YPEXKAAHE HA [1ACHB B IIPOABANKEHHE
HaW-MAAKO Ha ABAHAAECET MECEI[a CACA KPaf Ha OTIETHHA IIEPUOA
AxTuB ce KAaCUHIIHPA KATO HETEKYII KO He OTIOBAPsA HAa KPUTEPHUTE 32 KAACH(PUIIMPAHE KATA TEKYLL.

I/IMOTH, MalIMHH ¥ ChOPBXKCHHUA

AxTHBHU ce oTYMTAT KaTo VMOTH, Mamuun u chopbxeHHs koraro orrosapar Ha kputepunte Ha MCC 16 32
OPHU3HABAHE U MMAT IIEHA Ha IPHAOOHBaHe paBHA MAH 1O-BHCOKa 0T 700 AeBa. AKTHBHTE KOMTO HMAT IIEHA Ha
PHAOOHBAHE IO HHCKA OT ITOCOYEHATA C€ OTYHTAT KATO TEKYIIH PasXOAH 32 IIEPHOAA Ha IpuAobHBane B
CBOTBETCTBHE C OAOOPEHATA CYCTOBOAHA IIOAMTHKA. BCEKH HMOT, MAIIMHA U ChOPDKEHHE Ce OIEHABAa IIPU
IPHAOOMBAHETO MY IIO IieHa Ha MPHAODUBAaHE OlIpeAeAeHa B CboTBeTCTBHE ¢ nsncksanmata Ha MCC 16.
[lpeanpustuero e npmeso Aa OTYMTAa BCAKA HO3MIUA Ha VIMoTHTe, MalMHHTE U CHOPBKEHHATA B
ceotBerctBme ¢ MCC 16 mo mena Ha npuaOOHBAaHe HAMAACHA C HATPYIIAHATA aMOPTH3ALUS M HATPYIIAHA
3ary0a oT obesieHKa.

IMocaeaBamu pasxoAM CBBP3aHHM C OTAGAGH HMOT, MAIIMHA H CHOPBKEHHE C€ OTYHTAT B yBEAHYEHHE HA
GaAaHCOBATA CTOMHOCT Ha aKTHBA , aKO ¢ CIIA3CH IIPUHIKIIA Ha [IpHU3HaBare onpeaesen 8 MCCI16.

Paxoaute 3a TekymioTo obcayxBaHe Ha MMOTH , MAIITHMHU i ChOPBKEHHA Ce OTYMUTAT B mevuaaba nan saryba B
MOMEHTA Ha H3BDBPIIBAHETO HM.

BasancoBaTa CTOMHOCT Ha AAAECH HMOT, MAILIKMHA H ChbOPBKEHHE Ce OTIIHCEA !

-Ipu HpoAaxKOa HA aKTHBA;

BAU

-KOTATO HEe C€ OYAKBAT HHKAKBHM ADYTH HMKOHOMMYECKH H3IOAH OT H3IOA3BAHETO HA aKTHUBA HAM IIPH
COCBODOKAABAHE OT aKTHUBA;

Ileuanbara mam 3ary0aTa, BPB3HHKBAINA OT OTIHCBAHETO H4 MMOT ,MalllMHA M CHOPBKCHUE CC BKAIOUBAT B B
nedaabaTa waM 3arybata, KOrato akTuBbT ce ornmire, ocBeH ako MCC 17 me msucksa apyro mpu nposaxba u
copaten AusuHT. [levaabure map 3aryOuTe, BP3HUKBAIIH IPH OTIHCBAHE HA HMOT, MAIIHHA HAH ChOPBIKEHHUE
Ce OIPEAEAAT KATO PA3AMKA OT MEMAY HETHHTE IIOCTBIACHHS OT IPOoAKDATa, aKO HMa TaKHBa M OaAZHCOBATA
crofiHoCT Ha akTHBa. Te He ce KAaCH(DUIIEPAT KATO IPUXOA/ PA3XOA.

Korato B x0Aa Ha OOM9alfHATA CM ACHHOCT IPEAIPHUATHETO PYTHHHO IIPOAABA AKTHBH HA MMOTH, MALIMHH H
ChOPBIKEHHA, KOHTO € AbPAAO 33 OTAABAHE IIOA HAeM, [IPEXBbPAA TE3M aKTHBH B MATEPHAAHHTE 3aIacH IO

8



“MEANHEKC” EAA
®VTHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2011

TAXHAT2 HAAAHCOBA CTOMHOCT, KOTaTO IIPECTAHAT Aa G'BAAT OTAABAHH IIOA HA€M M CT2HAT ABPKAHU 32 IPoAakDa.
ITocrpnaenusTa or npoaaxbara Ha TakMBa aKTHBU Ce IPH3HABAT KaTo NPUXOAHM B choTBerctBue ¢ MCC 18
[puxoan. MCOO 5 He ce mpuaara, KOraTo akTHBH, ABPKAHH 32 ITPOAAKOA B OOHYAHHA XOA Ha AEHHOCTTa,
ObAAT IPEXBHPACHH KbM MATEPHAAHH 3aITACH.

Vmorure, ManmuHuTe M CHOPBKEHHATA C€ AMOPTUSHPAT IIO AWHEHHUA METOA 32 IEPHOAZ HA OYAKBAHHA
OA€3€H KUBOT.

OcrarpuHaTa CTOHMHOCT M IOAE3HHAT XXHBOT HA aKIHB CE IIPEPASTAEKAAT HPH IPHKAIOYBAHETO HA BCAKA
PUHAHCOBA TOAMHA ¥ AKO OYAKBAHMSATA CE PA3AHYABAT OT IIPEAUIIHATE IPHOAHSUTEAHH OIEHKH, IIPOMEHHTE Ce
OTYHTAT KaTO IPOMAHA B CYECTOBOAHMTE Npnbamsmreanu oueuxu B cporsercrsue ¢ MCC 8 CueroBoanm
TIOAUTUKA, TPOMEHH B CYICTOBOAHHTE IIPHOAMSUTEAHN OLICHKH U IPEILKH.

AMOPTH3ALMUATA 3aITOYBA OT MOMEHTA B KOHTO HMMOTHTE, MAIUMHHTE U CbOPBHKEHHATA Ca HAAHUYHH B
TIPEATIPUATHETO, HA MACTOTO M B CHCTOAHHETO, HEOOXOAHMH 32 €KCIIAOATALIMATA UM II0 HAYHHA IIPEABHACH OT
PBPKOBOACTBOTO. AMOPTH3AITHATA HA aKTUBHTE Ce IIPEYCTAHOBABABA Ha IO PAHHATA OT ABETE AATH :

-AZTATA HA KOATO €A KAACH(PUIUPAHH KATO ABPMKAHH 32 1Poaakba ceraacao MCPO 5.

-AATATA HA OTIIHCBAHE Ha aKTHBUTE.

AMOPTH32IUATA HE CE MPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM UAHM U3BLKAAHE OT aKTUBHA yIOTPeDa.

CpeAHHAT TOAE3€H KHBOT B TOAUHHU 32 OCHOBHUTE IPYIIN ABATOTPANHN MATEPHAAHH AKTHBH, € KAKTO CA€ABA:

I'pyna Toannan
TpaHCIOPTHH CPEACTBA 4 roanHN

Ob6esnenxa Ha FiMoTH, MAIIMHE ¥ CHOPbXKEHAA
Coraacno msuckBanmarta Ha MCC36 kbM Kpas Ha OTYETHHA IEPUOA CE IPABH IIPEIEHKA AAAH CBIIECTBYBAT
HHAMKALUY, Y€ CTOHHOCTT2 Ha A3A€H akTuB OT VIMOTHTe, MAIIHMHHTE H ChOPBKEHHATA ¢ oDesleHeHa. B
CAy42ail Ha TaKHBA2 MHAMKALIUH CE M3YHCASBA BL3CTAHOBHMATA CTOMHOCT Ha aKTHUBA U CE€ OMPEACAS 3aTybaTa OT
obesnenka.

NuBecrnnuoaEn HMOTH

Karo mmBectunmonnn mmotu cbraacio MCC 40 ¢ otunraT 3emu u /uAn CTPaAH, H/MAH 9aCTH OT CIPAAH,
KOHUTO CC ABPAT IIO-CKOPO C II€A IIOAyYaBAHE HA IPHXOAHM OT HAEM HAH 334 VBEAMUYaBAHE CTOHHOCTTA HA
Karmraaa wuau 32 aBere. MmoT, xoifito ce wmarpakaa mAm pazpaborBa 32 ODBAEINIO HM3NOA3BAaHE KaTo
FHBECTHUIHOHCH UMOT CBIIO C€ OTYHUTA KATO MHBECTHUIIMOHEH HMOT.
Hupectunuonen HMOT ce IIPH3HABA KATO aKTHB CAMO KOIATO € BEPOATHO ObAELIHTE MKOHOMHYECKH H3TOAH,
IIPUIIMCBAHH MY A4 CE€ IIOAYYAT B IPEATTPHATHETO U IIEHATA My Ha IPHAODHMBaHe MOXKe Aa Ce OLIEHH AOCTOBEPHO.
[IpexpbpAsHHA OT MAM KbM HMHBECTHIHOHCH HMOT Ce IIPABAT, CAMO KOTaTO MMa HPOMAHAZ B USIIOA3BAHETO,
AOKa3aHa 9Ipes:
® 3amOYBaHE Ha ITOA3BAaHE OT CTPaHA HA COOCTBCHMKA - 332 IPEXBBPAAHE OT WMHBECTHLMOHEH HMOT B
IIOA3BAH OT CODCTBEHHKA HMOT;
® sanovyBaHe Ha paspaboTBaHe C IleA MPoAaxba - 3a IPEXBbPASHE OT HHBECTUIIMOHEH HMOT B
MaTepUAAHU 3aI1aCH;
® Kpall Ha ITOA3BAaHETO OT CODCTBEHMKAa - 32 IPEXBbPAAHE OT IIOA3BaH OT CODCTBEHHKA HMOT B
HHBECTHIIMOHECH MMOT;
HAH
® 3amoYBaHE Ha OIEPATHBEH AHM3HUHT KbM APYra CTpaHa - 3a IIPEXBBPASHE OT MATEPUAACH 3amaC B
MHBECTULIHOHEH UMOT;

HusecrunumonuuTe MMOTH Ce OLIEHABAT IBPBOHAYAAHO IIO LI€HA HA IPUAOOHBAHE, KOATO BKAIOUBA U Pa3XOAHUTE
IO CAGAKATa 33 mpuaobuBane cpraacao MCC40.

CaeA IIBPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIHOHHMTE HMOTH CE OTYIHTAT I[10 MOAEAZ Ha IIE€HATA Ha
npuaobubane. OIeHABAT ce IO IeHa Ha IPHAODHBAHE HAMAAEHA C BCHYKU HATPYIAHH aMOPTH3ALMH K 3ary6u
ar obesuenka. Caea IIbPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIMOHHUTE HUMOTH CE OIEHABAT B CbOTBETCTBHE C
mavickBanuaTa #a MCC16 3a To3u Moaea.

IHuBecTHIHONMHNTE HMOTH Ce OTIIHCBAT, IpH OCBODOKAaBaHe /Ipoaaxda MAK NIpH BCTbIIBaHE BbB (DHHAHCOB
AU3HHT/ HAH KOT4TO TPaHHO ce M3BAAAT OT ynoTpeba M OT TAXHOTO OCBODOMKAABHE HE CE OYAKBA HHKAKBA
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ObAeIlla HKOHOMUYECKa H3road. [IpH ONpeACAfHe HA AATATA Ha OCBOOOKAABAHE 32 HMHBECTHIIMOHEH HMOT Ce
mpuaarat kpurepunte Bp8 MCCI18 3a npuszasane Ha HPHXOA OT IpoAaxDa Ha CTOKH HAHM CE€ B3eMa IIOA
BHIMAHHE ChOTBETHOTO yKasaume B AorbaHennero kbM MCC18. MCC17 ce mpraara npu ocBoboXAaBaHE dYpes
BCTBIIBaHE BbB (DHHAHCOB AMSHHT HAHU IIPH NMPoA2kOa ¢ 0OpaTeH AM3HT.

[Tewarbute u 3aryOmre OT H3BaKAaHe OT ymoTpeba HAM OCBOOOXAABAHE OT HHBECTHIIMOHEH HMOT, Ce
ONPEAEAAT KATO PASAMKA MEXKAY HETHHTE IIOCTBIIACHUA OT OCBODOMAABAHETO U OAAAHCOBATA CyMa Ha aKTHBA U
Ce MPHU3HABAT B ImedarbaTa MAM 3arybaTa 3a IMEPHOAA Ha H3BLKAAHE OT ynoTpeba Han OCBODKAABAHE, OCBEH AKO
MCC17 He u3uCcKBa APYTO IpH IPOARKDA C OOPATEH AHSHHT.

OGesneHKa HA MHBECTHHHOHHU UMOTH
Coraacuo msucksanusta Ha MCC36 ¥bM Kpag Ha OTYETHHA IIEPHOA Ce IIPaBH IIPELIEHKA AAAHM CbLIECTBYBAT
MHAMKAIUUH, Y€ CTOHHOCTTA Ha HHBECTULIMOHHHTE HMOTH e obesueHeHa. B cayyall Ha TakuBa MHAHMKALIK Ce
H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA HHBECTHIIHOHHHTE HMOTH U Ce OIIPeAeAs 3arybaTa oT obesIeHKa.

HemaTepnaAHn AKTHBH

IIpeanpuaTHeTo OTYUTA PASTPAHNIUMHUTE HEMAPHYHH aKTHBH De3 (pusrdecKa CyOCTAHIINA KATO HEMATCPHAAHK
aKTHBH, KOTATO OTIrOBapAT ONPEACACHMETO Ha HEMATCPHAACH AKTHB M KDHTEPUMTE 32 IpH3HaBaHe
dopmyanpann 8 MCC 38.

Hemartepmasen akTuB ce IpH3HABa, aKO € BEPOATHO, Y€ IIPEAIIPUATHETO IIe IIOAYYH O4akBaHHTe Obaelnu
MKOHOMUYECKH ITOA3H, KOHTO Ca CBBP3aHHM C AKIMB M CTOHHOCTTA Ha aKTHBA MOXE A2 ODBAE OIIpeAeAeHa
HAACKAHO.

ITppBOHAYAAHO HEMATEPHAAHHTE aKTHBU CE OTHHTAT IO IieHa Ha NpHaoOuBaHe.

[JenaTa Ha mpHAOOHBaHE HA OTAGAHO IPUAODHT HEMATepPHAACH aKTHB ce ompeacas cvraacao MCC38 u
BKAFOYBA:

-IOKYIIHATA LeHa, BHOCHUTC MHTA M HCBDB3CTAHOBUMMTE AAHBIM BbPXY IOKYIIKATA,THPTOBCKUTE OTCTBIKH U
PabaTH ce IIPUCIIAAAT;

5

-3CAKAKBY CBbP3AHU PAXOAM 34 IIOATOTOBKATA Ha aKTHBA 33 HETOBOTO OYAKBAHO HU3MIOA3BAHE;

[Henara Ha npuaAoOMBaHE Ha HEMATCPHAACH AKTUB IIPHAOOHUT B 3aMAHA C HENAPHYEH aKTUB Ce H3MEPBA II0
CHPABEAAHBA CTOMHOCT, OCBEH 4KO :

-Pa3MEHHATa ACHHOCT HAMA THPTOBCKA CBIIHOCT;

HAH

-CIpPaBeAAMBATa CTOMHOCT HUTO Ha IIOAYIEHHA AKTHB, HHTO HA ASACHHA aKTHB, MOXeE A2 ObAe H3MepeHa
HaACKAHO.

ITprAOOHTHAT aKTHB ce u3MepBa IO TO3M HAYHH, AOPH aKO IIPCAIPHATHETO He MOXKe He3abaBHO aa OTIIHIIE
MAAGHHS AKTHB. AKO IIPUAODUTHAT aKTUB HE ¢ OLCHEH II0 COPaBEAAMBA CTOMHOCT, HEropara IieHa Ha
IpUAOOHBaHE Ce M3MepPBa 10 H6AAAHCOBATA CTOMHOCT Ha AAACHHS AKTHB.

Lerata Ha npmaoOHBaHe HA BBLTPEITHOCH3AIACH HeMaTepmaseH aktuB cbraacuo MCC38 e Herosara
ceOeCTOMHOCT BKAIOYBAIA CyMaTa HA PAa3XOAWTE, HAIPABCHH OT AQTAT4, HA KOATO HEMATEPHAAHHAT aKTHUB €
OITOBOPHA 33 I'bPBH ITbT HA KPUTEPHUTE 34 OIPH3HABAHE.

HemarepuasHnTE aKTHBH Ce OTUMTAT CACA IPHACOHBAHETO IO LICHA HA IPUAODHBAHE HAMAACHA C HATPYIAHATA
AMOPTH3AIMA U HATPYIAHHU 3aTyOM OT ObesIleHKa.

IIpeAnpUATHETO OLEHABA AAAM ITOAE3HHAT KUBOT HA HEMATEPHAACH aKTHB ¢ OTPAHMYCH MAM HEOTPAHHIYEH M
aK0 € OTPaHWYEH, MPOABAKHMTCAHOCTTA Ha, HAM OpOS Ha IPOH3BOACTBEHHUTE HAM CXOAHHM EAMHHIH,
CbCTABAABAIIIY TO3H IIOAE3EH JKUBOT.

Hemarepuasen akTHB ce pasraexaa, KaTo MMAIl HCOTPAHMYECH ITOAe3EH XKHBOT KOTATO, Ha 0a3aTa Ha aHAAU3 Ha
CbOTBETHHTE (PAKTOPH, He CBHIICCTBYBA IPEABHAMMO OIPAHHYCHHE 34 IEPHOAZ, IIPe3 KOHTO Ce OYaKBA AKTUBBT
A4 TEHEpHPA HETHU [TAPHYHH IOTOLH 32 IIPEATIPUATHETO.

HemareprasHuTe axTHBM ¢ OTPAHHYEH IOAE3EH JKHMBOT C€ aMOPTHSHPAT, a4 HEMATEPHAAHHTE AKTHBH C
HEOTPaHHYEH IIOAE3EH JKUBOT He Ce aMOPTH3UPAT.

HemareprrasHuTe aKTHBY KOMTO IMOAAEKAT Ha AMOPTH3AIIMA CE aMOPTH3HPAT 110 AMHEHHNA METOA 33 CPOKa Ha
CIIPEACACHHA [IOAE3EH KUBOT.

AMOPTH3AIIHATA 3aII09YBa, KOTATO aKTHBDT € Ha PA3IIOAOXKEHHE 33 IIOA3BaHE, T.€. KOI4TO TOH € Ha MACTOTO H B
CBCTOAHHETO, HCOOXOAMMO 32 CIOCODHOCTTA My Aa pabDOTH IO HAYHMH, OYaKBaH OT PBKOBOACTBOTO.
AMOPTH3ALMATA Ce IPEKPATABA HA [TO-PAHHATA OT:
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-AaTaTa, HA KOATO aKTUBBT € KAACH(DUIMPAH KaTO ABPHKAH 32 NIPOAaKOa (MAM BKAFOYEH B IpyaTa 3a
0cBODOXAABAHE, KOATO € ABPIKaHa 32 IIPOARKDa) B chbotBeTcTBHE ¢ MCDO 5
H

- AaTaTa, HA KOATO aKTHBBT € OTIIHNCAH.

OGe3ueHKka Ha HEMATEPHAAHH ABATOTpAHY AKTHBH
Ceraacuo unsucksanuara #a MCC36 wpM Kpas Ha OTYETHHA LEPHOA CE IPABH IPEIEHKA AAAHM CBHIIECTBYBAT
HHAHMKALlMH, 9€ CTOMHOCTTa HA HEMATEPUAAHHTE ABATOTPAHHH akTHBH e oDesleHeHa. B cAyuall Ha TakuBa
HMHAHKAIMA CE H3UHUCAABA BB3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE H Ce OIpeAeat 3arybara o1 obesnenxa.

®OUHAHCOBY AKTHBH
[peanpusruero mpuaara MCC32 1 MCC39 npu oTunTane Ha PHHAHCOBH aKTHBH.
QPUHAHCOB AKTUB € BCEKH AKTHUB KOUTO e
-IHAPUYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITHTAA HA ADYTO IIPEALIPHUSATHE;
-AOTOBOPHO LIPaBO:
® A4 Ce NIOAYYAT MAPUYHHU CPEACTBA MAH ADYT (PHHAHCOB AKTHB OT ADPYTO [PEALIPUATHE ;
HAH
® A2 Ce pasMEHAT (PUHAHCOBH AKTHUBM HAM (DMHAHCOBH IIaCHBH C APYIO IIPEANIPUATHE IPH JCAOBHA,
KOHTO Ca [TOTEHIIHAAHO DAATOIPHATHH 32 LIPEAIPUITHETO;
-AOTOBOD KOHTO ITle ObAE HAM MOMeE A ObAC ypeAeH B COOCTBEHH HHCTPYMEHTH Ha CODCTBEHH KAITHTAA
EMHUTEHTA H €:
® HEACPHBATHB, 34 KOWTO IIPEAIIPUATHETO € HAH MOXKE A2 OBAE 32ABAKEHO AQ [TOAYIH IIPOMEHAUB OPOH
OT HHCTPYMEHTH COOCTBEHHSA KAUTAA Ha IPCATIPHATHETO;
HAM

®  A€pHBATHB, KOHTO Ime ObAe HAM MOXKe A2 ObAe ypeaeH Upes pasmsiHa Ha (PHKCHPaHA CyMa NapPHYHH
CPEACTBa HAU ADYT (DHHAHCOB aKTHB 3a (pHKCHPaH OPOil 0T COOCTBEHUTE KAITUTAAOBH MHCTPYMEHTH HA
IPCATIPHUATHETO. 32 TA3H LIeA HHCTPYMEHTHTE Ha COOCTBEHHA KAITUTAA Ha IPEAIPUATHETO HE BKAFOUIBAT
yupaxusemMu (QHHAHCOBH HHCTPYMEHTH, KAACH(DHIMPAHH KaTO HHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA
, KOUTO HAaAaTaT HA IPEATIPUATHETO 3aABAKEHHETO Ad IIPEAOCTABH Ha APYTa CTPaHA IPOIOPLIMOHAAEH
ASA OT HETHHTE aKTHBM HA HPEANPHATHETO CAMO IPH AHMKBHAAIMA,MAM HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBAEIIO ITOAYYaBaHE HAH IIPEAOCTABAHE HA MHCIPYMEHTH HA COOCTBEHHS KallUTaA Ha
HPEATIPUATHETO.

®uHAHCBUTE MHCTPYMEHTH-AKTHBH Ce KAACHPHUIUPAT B CAEAHUTE KATCTOPUH CbIAACHO M3UCKBammaTa Ha MCC
39:
e  OuHAHCOBH AKTHBH, OTYMTAHH 11O CIIPABEAANBA CTORHOCT B regarbara HAn 3arybara
- ABP2aH 32 TbpIyBaHe (PUHAHCOB AKTUB

- OnpeaeseH npyu IIbPBOHAYAAHOTO My IPH3HABAHE OT IPEAIPUATHETO 32 OTIMTAHE IO CIIPABEAAUBA
CTOMHOCT B I1e4aAbaTa nau 3arybara.

o  VIHBeCTHIIMN ABDAHH AO IAAEK
e Kpeautu u B3eMaHusn
* ®DuHaHCOBH AKTHBH Ha PasIIOAOXKEHHE 32 IPOARKDA.

HPCAHPI/I}ITI/ICTO IIpH3HaBa QJI/IHaHCOB AKTHB HAU CbI/IHaHCOB ITaCUB B OT4YETaA 34 q)I/IHaHCOBOTO CHbCTOAHHE,
KOTaTO M CaMO KOTaTO IIPCAIIPHATHETO CTaBa CTpana IIo AOTOBOPHHTE YCAOBHA HAa HHCTPYMEHTA.

Ilpu mppBOHAYaAHOTO CH mpusHaBaHe (PHHAHCOBHTE aKTHBH CE€ OTHUMTAT IO CIIPABEAAHBATA MM CTOHHOCT,
[AOC B CAy9ai Ha (DHHAHCOBH aKTHBH, KOHMTO He Ce OTYHTAT IO CIIPaBEAAMBA CTOHMHOCT B meuarbara mAM
3arybara, PasXOAHTE ITO CACAKATa, KOMTO Ce OTHACAT IPAKO KbM I[PHAODHMBAHETO HAHM H3AABAHETO HA
uHAHCOBHA AKTHB.

CACA IIbPBOHAYAAHOTO IPHU3HABAHE IIPCAIIPUATHETO OLIEHABA (i)I/IHaHCOBI/ITC AKTHUBHM KAKTO CACABa:

L Ilo CIIpaBEAAUBA CTOHMHOCT
-an/IH’dHCOBH AKTHBM, OTYHTAHH IIO CIPABEAAHBA CTOHHOCT B ITe9aAbaTa HAn 3ary6aTa;
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- (PMHAHCOBY AKTHBH Ha PA3LIOAOKEHHUE 32 IPOAKD2;

C uskArOveHHe H2 HHBECTHIIMH B MHCTPYMEHTH Ha COOCTBEHHMS KAIIHUTAA, KOMTO HAMAT KOTHPAHA [a3apHA HeHa
Ha aKTUBEH I1232p U YHATO CIPABEAAMBA CTOHHOCT He MOYE AQ CE OLIEHYU HAAEKAHO, KAKTO H ACPUBATHBH, KOHTO
ca OOBDPP3aHM C HEKOTHDAHHM MHCTDyMEHTHM Ha COOCTBEHHA KaITMTaA HAM TpAOBA A2 Ce YPEAAT d4pes
IPEXBBbPALHETO Ha TAKHBA HEKOTHPAHM HHCTPYMEHTH Ha COOCTBEHMA KAlIUTAA, KOUTO CE OLIEHABAT IO IIeHA Ha
ITpUACOHUBaHE

L4 Ilo aMOPTHU3HPaHa CTOMHOCT C M3[IOA3SBAHETO HA METOAQ Ha e(peKTHBHI/IH AMIXBEH IIPOIIEHT
-KPEAHTH ¥ B3€MaHUA;
-HHBECTHIHH, ADDMKAHI AO ITAACK,

[Heuaabu u sarybu oT prHAHCOBE AKTHBH
¢ [leuaabwu u 3ary6u KOUTO BHL3HUKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTORHOCT Ha pUHAHCOBH aKTHBH
Ce IIPU3HABAT KAKTO CAEABA:
-[leqanba wmanm s3aryba oT bHMHAHCOB aKTHB HMAM (DHHAHCOB IACHB, KAACHPHIMPAH KATO OTYHTAaH IO
CIIPaBEAAHBA CTOMHOCT B meuaabaTa MaM 3arybara, ce IPU3HABA B OTYETA 32 AOXOAUTE.
-[lewranGata man 3arybara or HaandeH 3a npoAakOa (PUHAHCOB AKTUB ce ITPH3HABA B APYT BCEOOXBATECH AOXOA, C
H3KAIOYEHHE Ha 3arybuTe OT Oobesmenka um medasbure u 3aryOnre 0T OOMEHHHTE KypCOBE AOC MOMEHTA Ha
OTHHCBaHE Ha (PUHAHCOBHA aKTHB. B TO3u MOMEHT HarpylraHaTa me4aabara mAM 3arybara, IPH3HATA [PEAU B
APYT BCEODXBATEH AOXOA, Ce TIPeKAaCHHIIHPA OT COGCTBEH KAIHTaA B I1e9aabaTa HAN 3ary6aTa KaTO KOPEKIIHsA
OT npexaacudHUKanys.
* Auxparta, KOATO Ce H3YHCAABA C U3IOA3BAHE HA METOAA Ha eDEKTHBHUSA ANXBEH [IPOLEHT, Ce [IPU3HABA B
OTYETA 32 AOXOAHTE.
¢ AMBHAEHTHTE OT MHCTPYMECHTH Ha COOCTBEHHS KAIIHTAA Ha Pa3IHOAOKCHHUE 32 TIPOADKDA ce LIPU3HABAT B
OT9ETa 32 AOXOAHUTE, KOTATO CE YCTAHOBH ITPABOTO HA MPEANIPHATUETO AA IIOAYIH IAALIAHE.
* 3a punancosuTe aKTHBH, KOMTO Ce OTYUTAT IIO AMOPTHU3HPAHA CTONHOCT, MeYarbaTa MAK 3arybara OT
aKTHBa Ce [IPU3HABA B OTYETA 32 AOXOAHUTE, KOTATO (PUHAHCOBHAT AKTHB HAM (DUHAHCOBHAT IIACHB Ce
OTIHCB2 HAU ODE3TIEHABA H IPEe3 IPOIleca Ha aMOPTH3HPAHE.

HpeAHpHﬂTI/ICTO OTIIMCBa (bPIHaHCOB AKTHB, KOTaTo :

®  AOTOBOPHHTE IIPaBa BHPXY HAPHYHHTE IOTOLHX OT (DHHAHCOBHUA AKTHB Ca

HM3TEKAH; HAH

® nOpexBbPAi (PHHAHCOBMA AKTHB, KOIATO Ca IIPEXBBPACHH AOIOBODHHTE MpaBa 32 IOAYYaBaHE Ha
IMAPUYHYU IIOTOLUH OT (DUHAHCOBHA aKTHB HAHM Ca 3aI1a3¢HH AOTOBODHHTE ITPaBa 32 IOAyYaBaHE Ha
MaPUYHUTE TOTOIM OT (PHHAHCOBMA AKTHB, HO € IIO€TO AOTOBOPHO 3aAbAXEHHE 32 MAAINAHE HA
OAPUYHH IIOTOLM Ha €AMH HAHM IIOBEYE ITOAYYATEAH B CHOPAsyMEeHHE M TPaHCePhT OTroBapsa Ha
YCAOBHATA 32 OTIHCBaHe chraacao MCC 39.

VcAoBHA 32 OTHHCBAHE!
Korato npeanpuaTtHeTo nMpexpbpAH (DHHAHCOB AKTHB TO OLEHABA CTENEHTA, AO KOATO I 3AIIa3H PUCKOBETE H
HOA3HTE OT CODCTBEHOCTTAa BBPXY (PHHAHCOBHS AKTHB:
® AKO HPEANPUATHETO NPEXBBPAU B 3HAUUTEAHA CTEICH BCHYKH PUCKOBE H ITOA3H OT CODCTBEHOCTTA
BbPXy (DHHAHCOBHA AKTUB, TIPCAIPUATHETO OTIHMCBA (DHHAHCOBHA 2KTHB H NPH3HABA OTAEAHO KATO
aKTHBU MAH ITACHBH BCUYKH IIPABA U 3aABAXKEHHSA, Chb3AAACHH MAH 32I1a3¢HHU IIpu Tpancdepa;
®  4KO IPCAIPHATHETO 3aMA3H B 3HAYUTEAHA CTEIEH BCHYKH PHUCKOBE M IIOA3H OT CODCTBEHOCTTA BBPXY
puHAHCOBUA AKTHB, IPEAIIPHATHETO IIPOABAXKABA A2 IPU3HAB2 (DHHAHCOBHSA aKTHE;
®  AKO IPEAIPHUATUETO HUTO NPEXBBPAA, HUTO 3a1a3Ba B 3HAYNTEAHA CTEIIEH BCUYKH PUCKOBE U IOA3H OT
cOBCTBEHOCTT2 BBPXy (DUHAHCOBUSA AKTUB, MIPECATTPUATHETO OIIPEAEAT AAAH € 3aIIA3HAO KOHTPOA BBPXY
puHancOBHA aKTHB. B To3u cayqain:
-4KO IIPEAITPUATHETO HE € 3aMa3MAO KOHTPOA, TO OTIMCBA (DHHAHCOBHA aKTHB U IIPH3HABA
OTAECAHO KATO aKTHBH MAU TACHBH BCHYKH IIPABa M 3aABAKCHUA, Cb3AAACHH IPH TpaHcdepa.
-aKO MPEATIPUATHETO € 3aIA3HAO KOHTPOA, TO IPOABAXKABA AA IPH3HABA  (DHHAHCOBHA AKTHB
AD CTEIIEHTA Ha MMPOABAXKABAIIOTO My YI4CTHE BbB (DHHAHCOBHS AKTHB.

HpI/I OTIIHCBAHETO Ha QJHHQHCOBI/IH AKTHB Pa3AHMKaTa MEKAY:
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a) HeroBaTa 0AAaHCOBA CTORHOCT; U

6) cymaTa Ha IOAYYEHOTO BBb3HATPAKAEHUE (BKAFOIBAIIO BCHYKH IOAYYCHH HOBH AKTHBHU, MUHYC BCUYKK
[IOETH HOBM TIAaCHBH), M BCHUYKM HATPYIAHM I1€4aAbH HAU 3arybm, kouro ca Gumam ITPHU3HATA AMPEKTHO B
COOCTBEHNMA KalTUTaA Ce [IPH3HABA B OTYETA 32 AOXOAHTE.

Obesnenka 1 HeCHOHPaeMOCT Ha (PEHAHCOBH AKTHBH
IIpeanpuaTneTo mpereHaBsa KbM KPas Ha BCEKU OTIETEH ITEPHOA A2AU Ca HAAMIIE ODEKTHBHI AOKA3ATEACTBA 34
06e3nenkaTa Ha PUHAHCOB AKTHB HAH Ha IPYIa OT (DUHAHCOBH AKTHBH.
QuUHAHCOB aKTHB HAW TPyMa OT (DHHAHCOBM AKTHBH CE CYMTAT 32 ODE3IIEHEHM M Ca BH3HHUKHAAH 3ary0H OT
0besIIenKa, KOTaTO Ca HaAHIe OOEKTHBHM AOKa3aTEACTBA 32 ODE3IIEHKa, MPOH3XOMKAAIMA OT EAHO HAH HOBEde
CbOUTHA, KOUTO Ca HACTBIIMAYM CAEA II'bPBOHAYAAHOTO IIPUSHABAHE Ha akTWBa (ChOuTHE "3ary0a") m xoraro
TOBa CBOUTHE 3aryDa (AN CHOUTHS) HMA eDEKT BHLPXY OYAKBAHUTE OBAECHIM HAPHTIHH ITOTOIH OT hPHHAHCOBHS
AKTHUB HAHM OT IPyIaTa (PUHAHCOBY AKTHMBH, KOHTO MOTAT Ad CE€ OIICHAT HAACKAHO. MOXKE A2 HE € Bb3MOXKHO A2
ce HMACHTH(HIHPA EAMHHYHO, CAMOCTOATEAHO CHOWTHE, KOEro e IpHYHHUAC obesrieHkara. Ilo-cxopo
0be3IIeHKaTa MOXKE Ad € IPHYMHEHA OT KOMOMHHPaHHA eDeKT Ha HAKOAKO CHOHTHL
3aryOmTe, KOMTO C€ OYAKBAT B PE3YATAT Ha ObAEITUTE CHOUTHA, HE3ABHCHMO OT TAXHATA BEpPOATHOCT, HE Ce
IIPH3HABAT.

¢ Obesuenka Ha PUHAHCOBY AKTHBH, OTYUTAHY IO AMOPTH3UPAHA CTOHHOCT
AKO uMa ODEKTHBHH AOKa3aTEACTB2, Ye ¢ BBb3HUKHAAA 3aIy0a OT ODE3IEHKa OT KPEAUTH H B3CMAHHA HAH OT
HHBECTHIIMH, ABPIKAHH AO IAAEK, OTIHTAHHU ITO aMOPTH3HMPAHA CTOWHOCT, CyMaTa Ha 3arybara ce OIeHABA KaTo
Pa3sAHKa MEXAY 02AAHCOBATA CTOMHOCT HA aKTHBA M HACTOAINATA CTONHOCT Ha OYaxBaHuTe ObAINM IIApHUYHH
norouy (C HM3KAIOYEHHE Ha ObACIIUTE KPEAUTHH 3ary0M, KOMTO He ca Bb3HHMKHAAH), AHCKOHTHPAHH C
I'bPBOHAYAAHUA €(DEKTHBEH AMXBEH MPOLEHT 3a (DHHAHCOBHA aKTHB (T. €. ePEKTHBHUAT AMXBEH [POIIEHT,
H3YHCACH IPH ITBPBOHAYAAHOTO IIpH3HaBaHe). basaHcoBaTa CTOHHOCT Ha aKTHBa Ce HaMaAfBa M CyMaTa Ha
3arybaTa ce npusHaBa B medaabara man sarybara.

® Obesriernka na (PUHAHCOBH AKTUBH, OTYMTAHH IO LEHA Ha IPUAOOHBAHE

AKO MMa ODEKTHBHH AOKa3aTEACTBA, Y€ € Bb3HHKHAAA 3aryba OT obeslieHKa Ha (DUHAHCOB aKTHB OTYHTAH IO
LleHa Ha IPHAOOMBaHe, Cymara Ha 3arybara OT ODe3IleHKa Ce OIeHABA KATO pasAMKa Mexay OaAaHCOBATa
CTOMHOCT Ha (PUHAHCOBHA aKTHB H HACTOAIIATA CTOHHOCT HA OYAKBAHUTE OBACIIM MAPHYHH IOTOIH,
AHICKOHTHPAHH C TeKyILIHs ITa3apeH IPOIEHT Ha Bb3BPBIIAEMOCT 32 IOAODEeH (PUHAHCOB aKTHB. 3arybute ce
OpU3HaBaT B revarbata uau 3arybara. Takusa 3arybu oT 06esIeHKa He IIOAACKAT HA Bb3CTAHOBABAHE.

¢ OO0esnenka Ha (PHHAHCOBY AKTUBH HA PA3HOAOKEHUE 32 apoaakba

Korato cmaa B cripaBeaAMBaTa CTOHHOCT Ha (DMHAHCOB 4KTHB Ha DPaslIOAGKEHHE 32 MPOARKDa e [IpH3HAT
AUMIDEKTHO B CODCTBEHHSI KAITHTAA U MMa OOEKTHBHH AOKA34TEACTBA, Y€ AKTHBDBT € ODE3IeHEeH, HATPyIAHATA
3ary6a, KOATO € IIPU3HATA B ADYT BCCOOXBATEH AOXOA, C& M3BAXAA OT KAIIUTAAZ M CE TPU3HABA B meuaabaTa uan
3arybaTa AOpH aKko (PHMHAHCOBUAT AKTHB HE € OTIHCAH.

CymaTa Ha HATpyMaHaTa 3aryba, KOATO Ce IPEKAaCH(HUIUPa OT COOCTBEH KANMTAA B IIe4arbaTa HAH sarybara, e
PasAMKaTa MEKAY I€HATa Ha NIPHAOOHBaHE (HETHO OT ITOTAalleHUA Ha IAABHHIATA U aAMOPTH3AIIMA) U TEKyIIaTa
CIpaBeAAMBA CTOWHOCT, MHHYC 3ary0aTa OT oOe3lleHKa Ha (DUHAHCOBUS aKTHB, I[IPH3HATA [IPEAH TOBa B
eyanbaTa uau 3arybara.
Zarybu o1 obesmenka, NpusHATH B Iedanbata UAM 3arybaTa, 32 HMHBECTHIHA B HMHCTPYMEHT Ha COOCTBEHHA
KAITHTAA, KAACHQUIIMPAH KATO HA PasIIOAOKEHHE 32 IPOAXKDA, He Ce Bb3CTAHOBABAT B IteyaAbara uan 3arybara.
3arybu ot obesuenka, npusnatu B medaabara mAn 3ary6ara, 32 ABATOB HHCTPYMEHT, KAACH(UIUPAH KaTO Ha
Pa3IIOAOXKEHHME 32 TPOAXKDA, Ce BH3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce IIPU3HaBa B evasbata man sarybara.

ITapuunu cpeacrsa
ITapuannTe CPEACTBA BKATOUBAT ITAPUYHU CPEACTBA B OPOH M GE3CPOYHH ACHO3HTH , CbOTBETHO B A€BA H BbB
BAAYTA.
ITaprr<HATE €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHH HHBECTHIIHM, KOHTO Ca AGCHO OODBINAEMH B
KDHKPETHY [TAPHIHE CYMH M CbADPKAT HE3HAYHTCACH PHUCK OT IIPOMAHA B CTORHOCTTA HM.

Asasose u yuacrus
Beryky HHBECTHIIME ITbPBOHAYAAHO CE IIPU3HABAT IO METOAA HA TTCHA Ha npupobusane/cebecTofHOCT.

Meroa Ha menara Ha npuaobuBane /cebecTONHOCTTa/ € METOA 32 OTIMTAHE HA AAACHA HMHBECTHITUA, IPH KOUTO
MHBECTHIHATA Ce IIPH3HaBa II0 IieHa Ha npuaobuBaHe /cebecroiimoct/. [IpeanpusTreTo NpU3HABA AOXOAR OT
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HMHBECTUIIMATA CAMHCTBEHO AO CTEIIEHTa, B KOATO TO IIOAYIaBA PAa3IPEACAEHHs OT HATPYIAHHTE IIedarOu Ha
NPEATIPUATHETO, B KOETO € WHBECTHPAHO, BDB3HHUKHAAH CACA AaTaTa Ha IpHaoOumBamero. lloayuennm
PAasIpeAeAeHHs, HAABHMINABAIIM Te3H ITe4aAbH, Ce PasTAeKAAT KaTO BB3CTAHOBABAHE HA HMHBECTUIIMATA M CE
NPH3HABAT KATO HAMAACHUE HA HeHaTa Ha npuaobusane /cebecTtoiHOCTTa/ Ha MHBECTULIIATA.

VHBecTHIIMUTE B ABIIEPHU IIPEAIPHUATHA C€ OTUUTAT U IPEACTABAT 110 LieHa Ha IpuaobHBaHe / cebecTOHHOCT.
HMusecTununre B aCOLMUPAHH IPCAIPHATHA C€ OTIMTAT M IPEACTaBAT II0 IEeHa Ha IPHAODHBaHe
/cebecToHOCT.

HusecTununre KOHTO He ca KAACH(PUIUPAHH KATO ABIUEPHH M ACOLIMHPAHH IPEAIPUATHA CE€ OTYHUTAT IO
CIIPABEAANBA CTOMHOCT KAACH(PUIMPAHH KATO KaTo (DHHAHCOBH aKTHBH Ha DaslTOAOKCHHE 3a IIPOAaXkDa,
cbraacHo usucksanuATa Ha MCC39.B caygante 3 KONTO HHBECTHLIMHTE C4 B KAITUTAAOBH MHCTPYMEHTH , KOUTO
HSMAT KOTHpaHa I1a3apHa [leHa Ha aKTUBEH I1a3ap W YMATO CIIPABEAAHBA LICHA He MOXE Ad Ceé ONPEACAHM
HAASKAHO Ce OTYHUTAT 11O IIeHA Ha HPpUAODHBaHe/ cebeCTORHOCT.

HuBectunmn xourto ca xaacudpuuupanu B cporsercrsue MCDOS5 karo abpxaHu 3a IpoAaxba/mam ca
BKAFOYEHH B IPyIa 32 H3BAKAAHE OT ynoTpeba, KoATO e kaacupuIMpaHa KaTO AbpKaHA 3a Ipoaaxba / ce
OTYHTAT B choTBeTcTBHE ¢ To3u MCQO.

KpeaurTn, THpProecku U APyrM B3eMaHUA
Kpeaurure u B3eMaHuATa €2 HEACPHUBATUBHH (DHHAHCOBH aKTHBH C (DHKCHPAHH HAH OLIPEACASEMH ITAAIITAHIA,
KOHTO He Ce KOTHPAT HA aKTHBEH I1a33p, C H3KAFOUYEeHHE HAa!
® TesH, KOHTO IIPEAIIPHATHETO BB3HAMEPSBA A4 IIPOAAAE He3aDABHO HAM B OAH3KO Obacile, KOMUTO IIe
ObAAT KAACHUIIHPAHH KATO ABPMHKAHH 32 THPIYBAHE M TE3H, KOUTO IIPEAINPUATHETO ONPEACAA IIPH
IIBPBOHAYAAHOTO ITPH3HABAHE KATO OTYHTAHH IIO CIIPABEAAHBA CTOMHOCT B Iedarbara MAM 3arybara;
® Te3sW, KOUTO NPEAIPHATHETO OIPEAEAS KATO HA PA3IIOAOKCHHC 33 IPOAXKDOA NP II'bPBOHAYAAHOTO
HIpHU3HABAHE; HAH
® Te3M, IIPH KOHMTO ABPKATEAAT MOXKE A2 HAMA BB3MOXKHOCT A2 Bb3CTAHOBH B 3HAYMTEAHA CTEHEH LAAATa
CH OLPBOHAYAAHA MHBECTHIIUA, C U3KAFOYEHHE HA CAYYAHTe, IIPH KOUTO IIPUYMHATA € BAOIIABAHE HA
KPEAUTHOTO KAUeCTBO M KOMTO Ce KAACH(DHIIMPAT KaTO Ha PA3IIOACMKEHHE 32 HPOARKDA.

Kato xpeauTy 1 B3eMaHHA ce KaacuPUIHPAT (PHHAHCOBH AKTHBH BB3HIKHAAH OT AHPEKTHO IIPEAOCTABAHE Ha
CTOKH, JCAVTH, TaDH HAHU [IAPHIHU CKBUBAACHTH / THPIOBCKY B3€MaHHA U KpeanTH/ .

KpeanTture 1 B3eMaHUATA, KOUTO Ca C (PUKCHPAH HAAEK Ce OTIUTAT IT0 AMOPTU3HUPAHATA HM CTOHHOCT.
KpeauTture 1 B3eMaHMATa KOUTO Ca Oe3 (PMKCHPAH ITAAGK CE€ OTIHTAT 10 CeOeCTORHOCT.

TlpeamaaTenuTe pasxoaH, KOHTO KACAAT CAGABALIH OTYETHH ITEPHOAM CE IPEACTABAT KATO ABAHCOBO ITPEBEACHH
CyMH HA AOCTaBUMIIH M CE& BKAIOYBAT B ThPTOBCKUTE B3EMAHUA.

AaHBiM 3a Bb3CTAHOB/ABAHE
LampunTe 3a BB3CTAHOBABAHE HE IPOH3THYAT OT AOTOBOPHM B3aHMOOTHOLINCHHS, HE C& KAACHDUIMPAT B
KaTeropuuTe (PHHAHCOBH AKTHBH. T BKAFOUBAT:
-Cymure Ha BB3CTAHOBUMHUTE AAHBLH BBPXY AOXOAZ BBB BPb3Ka C oDAaraeMara medasba/aambanara 3aryda sa
[IEPHOAA B ITAATCHE CYMU 32 TEKYIIl M TIPEAXOACH IICPUOA MPEBHINIABAIIN ABAKIMITE CYMH.
- CymuTe Ha AaHDBUCH KPCAUTH 32 BbH3CTAHOBABAHC M IPUXBALIAHE CACA Kpasd HA OTHETHHSA IICPHOA U ITAATEHH
CyMH 32 TEKYIIl ¥ IPEAXOAEH HePHOA MPEBHILIABAIIH ABAKUMUTE CYMH 34 APYTH ARHDBIIH.
Texyiiure AAHbYHH aKTHUBH 32 TEKYILIHUA H IPEAXOAHH IIEPHOAU Ce OLIEHABAT ITO CyMaTa, KOATO CE OYaKBa A2 Ob-
AC BB3CTAHOBEHA OT AAHBYHMTE OPTAHM IPM IpPHAATaHE Ha AAHDBYHH CTABKH M AAHDBIHH 3aKOHM, ACHCTBAIITH
BAM OYaKBaHH A2 BAA32T B CHA2 KbM Kpafd Ha OTYECTHHSA IIEPHOA.

Marepuasnu sanacu
Ipeanpusruero npuaara MCC 2 3a oTunTaHe Ha MATEPHAAHUTE 3aII1aCH:
MaTeprasHY 3amacu ca aKTHBH:
- \bPKaHH 32 IIpoAakOa B OOMYaHHIEA XOA Ha CTOIAHCKATA ACHHOCT / CTOKM,IIPOAYKLIMA/ ;
- HAMHPAIIH Ce B IIPOLIEC Ha IIPOU3BOACTBO 34 TaKaBa IPOAXKDa /He3aBbPIIEHO IPOU3BOACTBO/ ;
- MATEPHAAHM 3aIJaCH, KOHTO C€ M3PaXOABAT B IIPOM3BOACTBCHMA IIPOIHEC HAM IIPH IIPEAOCTABAHE Ha
VCAYTH;/ MaTepUAAH, CYPOBHHH/
MaTepraAHHTE 3aIIaCH Ce OLIEHABAT 110 IIO-HHCKATA OT Ce0eCTOHHOCTTa HAM HEeTHATA PeaAM3yeMa CTOHHOCT.
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CebecToMHOCTT2 Ha MATEPHAAHHTE 3aIaCH IIPEACTABAABA CyMaTa OT BCHYKH Da3XOAH IIO 3aKyIyBaHETO,
mpepaboTKaTa, KaKTO M APYIU Pa3sXOAM, HAIIPABEHU BbB BPB3KA C AOCTaBAHETO MM AO CETAIHOTO ChCTOSHHE H
MECTOIMOACKEHHE.

Pasxoaure 1o 3akynysaHe Ha MATEPMAAHMTE 34IIACH BKAIOYBAT IOKYIIHATA II€HA, BHOCHHTE MHTA H ADYTH
HEBB3CTAHOBHMH AAHBLH, TPAHCITOPTHHTE PA3XOAH H Ap., KOUTO AHPEKTHO MOTAT AZ C€ OTHECAT KbM
IPUAOOHBAHETO HA CTOKMTE MATEPHMAAMTE M yCAyruTe. ['bpProBCKmTE OTCTBIKH pabaTH M Ap. IIOAOGHH
KOMITOHEHTH CE MPUCITAAAT IIPH OLPEACAHHE Ha IIOKYIIHATA CTOHHOCT.

PasxoauTe 32 1pepaboTKa BKAIOUBAT MIPEKH PAIXOAHU M CHCTEMATHYHO HAYHCAIBAHY IIOCTOAHHH W IIPOMEHAHBH
0bIIM PA3XOAH, KOHTO Ce IIPAaBAT IPH IpepaboTBaHe Ha MATEPHAAUTE B TOTOBA TPOAYKITHA.

ITpomensnBuTe OOIMH PasXOAM Ce DPasIIPEACAAT 3a BCAKA IIPOM3BEACHA EAMHHUIA Ha 0232 Ha DPEAAHOTO
H3II03BaHE Ha [IPOU3BOACTBEHHTE MOIITHOCTH.

IocrosnuuTe OOIIM PAa3XOAM CE PA3MPEACAAT KbM CebDeCTOHHOCTTa Ha NIPOAYKIMATA Ha 6232 Ha HOPMAAHHA
KaalHUTeT Ha MPOU3BOACTBEHHTE MOLLIHOCTH.

KoandectBoTo oI MOCTOAHHM Pa3XOAHM, KOUTO OTIOBAPAT HA PA3AMKATA MEKAY HOPMAAHUSA KATAITHTET M
AOCTHTHATHSA KAITAIIUTET C€ IPH3HABAT 34 PA3XOAHU 32 IIEPHOAL B KOHUTO T€ Bb3HHUKBAT.

ApYyTH pasXOAM Ce BKAFOUBAT B CeGeCTOMHOCTTA Ha MaTEPHAAHHTE 3alaCH CaMO AOTOAKOBA, AOKOAKOTO Te Ca
HaOpPaBCHH BBB BPBH3KA C AOBEKAAHETO Ha MATEPHUAAHHUTE 3a[aCH AO HACTOAINOTO MM MECTOIOAOKEHHE U
CBCTOfHHUE,

B orpanmvennu caygau pasxoAM O ITOA3BaHH, KPEAUTH KOHUTO ca onpeaeaern B MCC 23 Pasxoan mo 3aemm, ce
BKAFOYBAT BCTOHHOCTTA Ha MATEPHAAHUTE 3ATACH.

Pasxoau KOHTO He ce BKAIOUBAT B CeDECTOMHOCTTA Ha MPOU3BEACHATA IIPOAYKLHUA H Ce IIPH3HABAT KATO PA3XOAU
31 IEPHOAA B KOHHO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAU ,TPYA U APYTH IPOH3BOACTBEHH PA3XOAM H3BBbH HOPMAAHHTE TPAHUIM.

- Pa3XOAH 32 CBXPAHEHUE B CKA2ZA.

- AAMMHUCTPATHBHU PA3XOAH.

- Pa3sXOAH ITO TIpoaaxOuTe.

CebecTORHOCT IpU IPEAOCTABAHE Ha YCAYTH

AOTOAKOBa, AOKOAKOTO ITDH IIPEAOCTABAHETO HA YCAYIH Ce IIOA3BAT MATEPHAAHH 3aIIaCH, TO Te e BKAIOYBAT B
cebectofiHocTa Ha ycayrute. CebecTORHOCTAa Ce ChCTOH TAABHO OT PA3SXOAHTE 32 TPYA U APYTHTE PasXOAH 32
1epCcoHaAa, 3a€T B IIPEAOCTABAHETO HA YCAYTATA, BKAFOYUTCAHO CAYKHUTECAHTE, H3ITBAHABALIN HAA3OPHA ACHHOCT,
¥ ChOTBETHATA YacCT OT ODIIUTE PA3XOAH 32 TAX. IPYABT M ADYIH PasXOAH, CBBP3aHH C IIPOAMKOHUTe H obLusa
AAMHHHUCTPATHBEH IIEPCOHAA, HE CE& BKAIOYBAT, 2 Ce IIPU3HABAT 32 PA3XOAHU B ITIEPUOAAL, B KOHTO Ca Bb3HHKHAAU.
[ToTpebAenneTo Ha MaTEPHAAHH 3aIIACH CE OUEHABA II0 CPEAHO IIPETETAEHA CTONHOCT.

CebecTOMHOCTTa Ha MATEpHAAHHTE 3aI1aC MOXKE A2 HE € Bb3CTaHOBUMA, B CAY‘Iaﬁ 9¢ TE Ca IIOBPCACHH HAH Ca
IIMAOCTHO HAHW YACTHYIHO MOPaAHO OCTap€AH, HMAHM aKO HMa CIaA B IIPOAAXKHHUTE HM IEHH. C"I)H_[O TaxKa
cebecroiiHOCTTa Ha MATePHAAHHTE 3al1aCH MOXKE Ad HE 6’I>Ae BBb3CTAHOBUMA, AKO HPI/I6AI/I3HT€AHO OIIPEACACHUTE
pa3xoAn 3a 3aBBPUIBAHE HAU HPI/I6AI/I3HT6AHO ONpeACACHHUTE Pa3xoAH, KOHTO Iile 6"bAaT HAIIPDAaBEHN 32
OCBIIECCTBABAHEC HA npoAa>K6aTa, Ca CC YBCAHMIHAMH. MaTCpPIa.AHI/ITC 3aIraCH Ce HAMaAABAT AO HETHATA PEaAri3yemMa
CrofHOCT Ha DazaTa Ha OTACAHM ITO3HUIIHH. HpI/I HAKOU ODCTOATEACTBA obave Moxe Ad 6’bA€ IIOAXOAAIIO A2 CC
Ipynupat CXOAHHU MAH CBBP3aHU ITO3HULINH.

KbM Bcexn CAEABAILl IIEPHOA Ce IIpaBH HOBa OII€HKAa Ha HETHAaTa peasnsyema crornoct. Korato ycAOBHIATA,
AOBCAH AO CHHXXABAHC Ha MATEPHAAHUTE 3aI1aCH IIOA TAXHATA C€6CCTOﬁHOCT, BCYEC HC Ca HAAUITC AW KOTATO UMa
FICHO AOKa3aTE€ACTBO 32 YBCAHMYEHHE B HETHATA peasnszyema CTOMHOCT 3apaAn IIpOMAHA B HKOHOMHYECCKHUTE
O6CTO}ITCACTBa, cyMata Ha O6€3L[€HK2T2. C€ BDB3CTAHOBABA TaKa, Y€ HOBaATa DOaAaHCcoOBa cyma € IIO-HHCKaTa OT
cebecTOMHOCTTA 1 IIpEpa3rA€AaHaATa HETHA pPeaAnu3yeMa CTOMHOCT. Bb3cranoBsasaneTo e OIPpaHMYEHO AO CyMaTa
Ha I'bpBOHa4YaAHaTa 0663H€HKa.

HPI/I HPOAa)K6a Ha MaTepHAAHHU 3allacy, DaraHCcoOBaTA CyMa Ha TE€3M MaTEPHAAHH 3allaCH CE€ IIPH3HABA KaTO
[Pa3X0A IIPE3 IIEPHOAZ, IIPeE3 KOHTO CBHOTBETHHAT IIPHUXOA € IIPHU3HAT. CyMaTa H2 BCHAKa O6CSL[CHK8. Ha
MATEPHUAAHUTE 3aI1aCH AO HETHATA UM peaausyema CTOfIHOCT, KaKTO H BCHYKH 33W6I/I OT MaT€PHAAHM 3aI1aCH Ce
IIPH3HABAT KAaTO pPa3sXOAH 34 IIepuoAa HaA O6CSI.[€HKaTa HAHXM Ha BB3HHUKBAHETO Ha 33I’y6HTC. CyMaTa Ha
CBEHTYAAHOTO O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha O6C3I_ICHKaTa Ha MATEPHAAHHUTE 3al1aCH, Bb3HHKHAAL
B DC3YATAT Ha YBCAMYCHHETO Ha HETHATA PEaAH3yeMa CTOIZHOCT, CC IpH3HaBa KaTO HaMaAfABaHE Ha CyMarta Ha
TIJPH3HATHUTE PAa3XOAH 32 MaATEPpHAAHY 3aITACH IIPE3 IIEPHOAR, opes KOMTO Bb3CTAHOBABAHETO € Bb3HUKHAAO.
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Hsaxon MATEPHAAHHU 3aI1aCU MOTAT Aa 6’1>A?1T OTHECCHH IIO CMETKHTE HAa APYIM AKTHBHM, KaTO HaIpHUMED
MATE€PUAAHH 3411ACH, KOUTO CC U3IIOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHUTE OT CAaMOTO IIpEAIIpHATHE cobcTBeHn
HMOTH, CbOPBXKECHUA U O60pyABaH€. MaTCpI/Ia.AHHTC 3aITaCH, OTHECEHHM KbM APYI' aKTHB, CE€ IIPU3HABAT 32 Pa3X0A
B ITIPOADBAKEHME ITIOAE3HUA XKUBOT HA AKTHBA.

AXTHBH ABPIKAaHHU 32 IPOAAKGa
Kato aktuBu appwanm 3a mpopaxba cbraacuo MCOPO 5 ce kaacnpHIUPAT HETEKYIM AKTUBH, THATO
GanaHCcOBa CTOHHOCT Ime ObAe BDH3CTAHOBEHA IIO-CKOPO Upe3 CACAKA 32 HPOAakDba OTKOAKOTO dpes
ITPOABAKABAINA YIIOTpeDa.
AKTHBHUTE APDIKAHU 32 ITPOAKOA Ce OIEHABAT IIO MO-HUCKATA OT GAAaHCOBATA MM CTOMHOCT U CIIPaBEAAUBATA
HM CTOIHOCT HaMaA€Ha C PasXOAUTE 34 IPOAaKOaTa.
3ary6a oT obeslieHKa ce IPH3HABA IIPH BCAKO ITBPBOHAYAAHO HAH IIOCAEABAIIO HAMAAEHHE HA CTOMHOCTTA Ha
AKTHBH ABPKAHH 32 IIPOAAKOA.
ITeuaaba oT mOCAEABAINIO YBEAHYEHHE HA CIIPABEAAMBH CTOHHOCTH, HAMAA€HH C Da3XOAHUTeE 3a IpoAkOa Ha

aKTUBH ADPMAHU 32 TIPOADKOA Ce IPH3HABA A0 pasMepa Ha ODE€3L€HKAaTa Ha CHOTBETHHUA AKTHB HAYHMCAEHA
rpean ceraacao MCC36 u MOPO5.

ColOcrBen kanuTaa

CoOOCTBEHMAT KAINTAA Ha IPEAIIPUATHETO CE CHCTOM OT:
OCHOBEH KAaIHUTAA BKAIOUBAIII !

e Peructpupan kanmTaa —IIPEACTABEH II0 HOMHHAAHA CTOMHOCT CBIAACHO CbAEOHO pelieHHe 3a

perucrpanus

¢ HeBHeceH KanuTaA — IPEACTABASBA HEBHECCHATA YACT OT OCHOBHHSA KAlIUTaA [0 HOMUHAAEH Pa3Mep.

® Vskynenu coGCTBEHH aKIHMM- IIPEACTABEHH IIO CTOMHOCTTA Ha IIAATEHOTO 32 06paTHOTO mpuaobHBaHe.
AKO HPEATIPHATHETO IIPHAODHE MTOBTOPHO CBOM HHCTPYMEHTH Ha COOCIBEHHs KAaIlUTAA, T€3H MHCTPYMEHTH (
H3KYIIEHU COOCTBEHH aKIIMHU) Ce IIPHCIIAAaT OT cOOCTBeHHA KanuTas. He ce mpmsHaBa HuHTO mevanba, HuTO
3aryba OT ITOKYIIKATA, [TPOA2XKOATA, EMUTHPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH Ha COBCTBEHHUA KaluTaA
Ha IIPEANPHATHETO. TakuBa OODATHO M3KYIEHM AKIHKM MOIaT A2 OBAIT NIPUAOOHTH H ABPKAHH OT
IPEAPUATHETO HAH OT ADYIHM YAEHOBE HA KOHCOAHAMPAHATA IPyHa. IlAaTeHOTO HAM IHOAYYEHOTO
Bb3HATPAKACHHE ce IIPHU3HABA AUPEKTHO B cobcrBeHna KAITHTAA.

HPH HU3AABAHCTO HAHU HPI/IAO6I/IBaH€TO Ha CBOM MHCTPYMEHTH Ha CODCTBEHHSA KAITUTAA IIPEAIPHUATHETO IIPABU
PasAHMYIHH PasXOAH. Tesn pa3xoan OOHM9AliHO BKAFOUBAT perucTtpanua u APYTH 3aKOHOBH TaKCH, H3IIAATECHH
CyMH Ha IIPpaBHM, CIE€TOBOAHH H APYIU HPOCpCCI/IOHaAHI/I KOHCYATAHTH I AP.HOAO6HI/I. HPI/I KaITuTaAOBa CACAKA
Pa3XoAHTE IIO CAEAKATA C€ OTYUTAT CIETOBOAHO KATO HAMAA€HHE Ha CODCTBEHHA KAITMTAA (HCTHO OT BCHYKH
CBbp3aHu HperCPCHHPH/I 34 AAHDBK BBPXY AOXOAI/ITC) AO CTEIICHT4, B KOATO Ca AOITbAHHTEAHH PA3XOAH, HPAKO
CBBP3aHH C KAIINTAAOBA CACAKA, KOHUTO B IIPOTHUBEH CAy‘{afI Ouxa OMAM H30ErHATH, Pa3XOAI/IT€ IO KaImuTaAOBa
CAEAKa, KOATO € N30CTAaBECHA, CE IIPH3HABAT KaTO PAa3XOA.

Pesepsu Brarousarm:

® Peseps oT mocaeaBan NeHKH — POPMHPAH 1O M3UCKBAHHATA 32 oTumTaHe ycranosenn B MCOO u
IIPMAATAHATA CYETOBOAHA ITOAUTHKE;

¢ llpemuunm pesepeu- 0OpasyBaHK OT eMHTHPaHE Ha COOCTBEHH KAITUTAAOBH MHCTPYMEHTH.

e OObum pesepsu — 00pasyBaHM OT PA3IIPEACACHHE Ha I1e9aAba ChrAaCHO M3HCKBAHHATA HA 1'bproBckus
3aKOH Ha PBbATapus o yupeAnTeAHHA aKT HA IPEAIIPHATHETO.

e Apyru pesepBu — 00pasyBaHH IO PeLIeHNe Ha COOCTBEHULIMTE Ha KAITUTAAL

®UHAHCOB PE3YATAT BKAFOYBAIIL:

HepasnmpeaeaeHa KbM Kpasd Ha OTYETHHA EPHOA HATPYIIAHA [e9aAba OT IPEAXOAHH IIEPHUOAH.
Hemoxpurra ¥bM Kpasi Ha OTIETHHA IIEPHOA HATPYIIAHA 3ary0a OT IIPCAXOAHH IEPHOAH.
ITeuanba/3aryGa oT mepHoAa.

TCKYIIIPI H HETCKYINH HAaCHBU

IMacus ce kaacudHIEPa KATO TEKYII , KOTATO OTTOBAPA Ha HAKOH OT CACAHHUTE KPUTEPUM:
® OY4KBA A YPEAH IIACHBA B CBOA HOPMAAECH OLEPATHUBCH ITHKDbA;
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® ADBDXKH ITACHBA IIPEAUMHO C IIEA THPIYBAHE;

® IIACHBDBT CACABA A2 ObAE YPEAEH B PAMKHTE HA ABAHAAECET MECEIa CAECA Kpad HA OTYETHHA
TIEPHOA,;
HAH

® IPEAIPUATHETO HAMa OE3yCAOBHO IIPABO A2 OTCPOYBA YPEKAAHETO HA ITACHBA 32 IICPHOA
HAH-MAAKO ABAHAAECET MECEIIA CAEA Kpasd Ha OTYETHHA IIEPHOA.

ITacus ce macmbnunpa KaTO HETEKYIL aKO HE€ OTIrOBAPA Ha KPHUTEPHHUTE 112 KA’(ICHCl)I/IHI/IpaHC KaToO TEKYIL.
ITacus ce KAaCI/I(t)I/IIII/Ipa KaTO TEKYIII, KOTaTO T€ CAEABA Ad CE€ YPEAU B pPaAMKHTE HAa ABAHAACCET MECEIa OT Kpasd
Ha OTYCTHHSA IICPHOA, AOPH AKO!:

o IIbPBOHAYAAHMAT CPOK € OmA 32 IIEPHOA ITO-ADABI OT ABAHAAECET MECEIIA; 1

® CAEA Kpad Ha OTYCTHHA IIEPUOA M IIPEAH Ci)I/IHaHCOBI/ITC OTIETH A2 Ca 0AO6p€HI/I 3a Hy6AI/IKYBaHC €
CKAFOYCHO CIHOPAa3yMCHME 32 pe(bI/IHaHCI/IPaHC HAH 32 HOB ITOTACUTEAEH IIAAH HA ADATOCPOYHA Ha3a.

DunaHCOBM NACHBU
IMpeanpusrnero npusara MCC32 u MCC39 npwu orunTane Ha (PUHAHCOBH IIACHBH.
@D HHAHCOB [IACHB € BCEKH ITACHB KOHTO €

. AOI‘OBOpHO 3AADBAKCHUC

- A Ce IIPEAOCTABAT IAPHIHH CPEACTBA HAH APYT (DMHAHCOB aKTHB Ha APYTO IPEAITPUATHE;
uAU
- A4 ce PasMEHAT (DHHAHCOBH aKTHBHU HAH (PUHAHCOBH ITACHBH C APYTO IIPEANPHATHE IPH YCAOBHA,
KOHTO Ca IOTEHIIMAAHO HeDAATONIPHATHH 32 IPEANIPUATHETO;
AU
® AOTOBOp, KOHTO mie ObAc HAM MOXe A2 OBAC ypeAeH B HMHCTPYMEHTH Ha COOCTBCHHS KAIIMTAA Ha
IIPEAIPHUATHETO U €
- HEACPHBATHB, 33 KOHTO IIPECAIIPHATHETO € HAH MOXE A2 OBAC 3aABAKECHO Ad IPEAOCTABH IIPOMEHANB
OpoH HHCTPYMEHTH Ha COOCTBEHMUS CH KAITHTAA;
HAU
- ACpHBATHB, KOATO Ie Obae HAH MOXKe A2 ObAe ypeaeH dpes pasmaHa Ha (PUKCHPAHA CyMa HapHIHH
CPEACTBA HAH APYT (PHHAHCOB akTHB 332 (PUKCHPAH OpOH HMHCTPYMEHTH Ha COOCTBEHMS KAIIHTAA Ha
NPEANIPHATHETO. 34 TasH LeA HHCTPYMEHTHTe Ha CODCTBEHMS KallMTaA Ha IIPEAIIPHATHETO He
BKAFOYBAT BDB3BPBINACMH (PUHAHCOBH HHCTPYMEHTH, KAACH(DHLIUPAHM KaTO HHCTPYMEHTH Ha
CODCTBEHMA KAIIHTAA, KOMTO HAAATAT HA  IIPEATIPHATHETO 33ABAKCHUETO AL [IPEAOCTABM Ha APYra
CTpaH4 IIPOIIOPLIHOHAACH AfA OT HETHHTE AKTHBH HA IIPEATPHATHETO CAMO IIPH ANKBHAAIIMSA, HAH
HHCTPYMEHTH, KOHTO C4 AOTOBOPH 32 OBACLIO ITOAyYIaBAHE HAH IPEAOCTABAHE HA HHCTPYMCHTH Ha
COOCTBEHHA KAIIUTAA H2 IIPEAIIPHATHETO.

PuHaHCBUTE HHCTPYMEHTH-IIACUBU C€ KAACH(UIIMPAT B CACAHHTE KATETOPHUHM ChIAACHO H3uckBaHHATa Ha MCC
39:
¢  OuUHAHCOBH IIACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOWHOCT B Itedarbara A sarybara:
- kaacHPUIIUPAHH KATO ABPIKAH 3a ThPIYBaHe
- IIpH IIbPBOHAYAAHOTO My IPH3HABAHE C€ OIIPEAEAH OT IPCAIPHATHETO 34 OTYHUTAHE IO CIPaBEAAHBA
CTORHOCT B ITe4aAbaTa HAK 3ary0aTa
e OuUHAHCOBU ITACHBY, OTYHTAHU IO AMOPTH3HPAHA CTOHHOCT
PuHAHCOBU ITACHBH Ce IIPH3HABAT B OTYeTa 32 (PHHAHCOBOTO ChCTOAHHE, KOTATO HPEANPHUATHETO CTAHE CTPaHa
[0 AOTOBOPHMTE JCAOBHA Ha MHCTPYMEHTA.
ITpy IBbPBOHAYAAHOTO IMPH3HABAHE (PHHAHCOBHTE HACHBH CE OTYMTAT IIO CIPABEAAMBATA UM CTORHOCT, IIAIOC B
cayqail Ha (PUHAHCOBM ITACHBH, KOMTO HE C€ OTHYHTAT IIO0 CIPABEAAHBA CTOHHOCT B HeuasbaTa MAM 3aTy0aTa,
[PA3XOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPHAODHMBAHETO HAK H3AABAHETO Ha (PUHAHCOBHUSA ITACHB.
[TocaeaBarna oreska Ha (PHHAHCOBH ITACHBH
¢ Jlo cmpaBeaamBa CTOHHOCT
-(PHH2HCOBY IIACHBH, OTIHUTAHH IO CIPABEAAHMBA CTOHHOCT B I1e4aabaTa HAM 3aryDaTa;
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C m3kArOYeHWE HA ITACHBHUTE - AEPHUBATHBH, KOUTO Ca OOBLP3aHM C HEKOTHPAaH WHCTPYMEHT Ha
coOCTBEeHMA KamuTaA H TpAGBa Aa Ce YPeAAT 9pe3s IPeXBBPAAHETO Ha HEKOTHpaH HHCTPYMEHT Ha
COOCTBEHNUS KAITUTAA, YHATO CIIPABEAAMBA CTOMHOCT HE MOME A2 CE OIIEHH HAAEKAHO, KOUTO CE OTYHTAT
ITO IieHa Ha IIPHAODHBaHE;
e Ilo amopTH3UpaHa CTORHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTHBHUA AUXBEH IIPOLEHT
-BCHYKH OCTAHAAH (DUHAHCOBH TTACHBH

[lewaabu u 3ary0H OT (PUHAHCOBH ITACHBH CE IIPH3HABAT
e Ileuanbu u 3aryom oT PUHAHCOBH IIACHBH, KAACHPUIIUPAHYU KATO OTIUTAHH IO CIIPABEAAMBA CTOHHOCT
B HeuanbaTa MAM 3ary0aTa, Ce IPU3HABAT B OTYETA 33 AOXOAUTE;
¢ [leuasbata mam 3aryb6ata Or (DUHAHCOBH ITACHBH KOHTO CE€ OTYMTAT IO AMOPTH3UPAaHAa CTOHHOCT ce
IPHU3HABA B OT9YETA 32 AOXOAMTE, KOTaTO (PMHAHCOBMA IACHB Ce OTIIHCBA M dpe3 I[Ipoleca Ha
aMOPTH3HUPAHE;
ITpeanpusatuero oTmnmcBa PUHAHCOB ITACHB (HAHM YaCT OT (PUHAHCOBHA [TACHB) , KOTATO TOM € ITOraceH - T. €.
KOTATO 3aABAXKEHHETO, OIIPEAEAEHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT MY € HU3TEKbA.
ITpu otriuceane Ha (PHHAHCOB IMACHB Pa3AHMKATA MEXAY 0AAaHCOBATA CTOHHOCT Ha (PUHAHCOB ITACHB (MAH Ha
9acT OT (DMHAHCOB ITaCHB), KOHTO € IPEKPATEH WAH IIPEXBBPACH Ha TpETa CTPaHa, M IIAZTEHOTO
Bb3HATPAKAEHHE, BKAIOYHTEAHO IIPEXBbPACHHTE M [TOCTH HEIIAPHYHY AKTHBY M [TAaCUBH, C€ IIPU3HABA B OTIETA
31 AOXOAUTE.

TBproecku U APyITH 3aAbAYKECHHA U KpeAuTH
KpeauTn, TbProBCKHM M APYIH 3aABAXKCHHA 3aABAMEHHSA Ca (DUHAHCOBH IIACHBH BB3HUKHAAU OT AUPEKTHO
[OAYYaBaBE Ha CTOKH, YCAYTH, [IADH MAM IAPHMYHH €KBHBAACHTH OT KPEAHTOPH.
Caea THbPBOHAYAAHOTO IPU3HABAHE KPEAHTHTE M THPTOBCKUTE 3aABAXKEHHATA, KOUTO ca He3 puKCHpaH ITaAeK
CE OTYHTAT IO OLIEHEHATa IIPH IPUAODHUBAHETO UM CTOHHOCT.
KpeauTute U 3aABAKEHHATA, KOUTO €A C (DUKCUPAH MTAAEK CE OTIHUTAT 11O aMODPTH3UPAHATA UM CTOMHOCT.

AAHBYHH 3aABAKEHUA
TekymuTe AAHDYHH 3aADAKEHHA HA IPEAIPHATHETO HE MIPOUSTHIAT OT AOTOBOPHHU B3aHMOOTHOUIEHHA K HE Ce
KAACHPHLIHPAT KaTO (DUHAHCOBH IACHBH. 1€ BKAIOYBAT:
-TexymmaT AaHbK BBPXY AOXOAA 32 TEKYIUHS K IIPEAXOAHH [IEPUOAN Ce IPH3HABA KATO HACHB AO CTENIEHTA, AO
KOATO HE € IIAATEH.
-Texymu 3aaAbAMKCHHSA 32 AAHBIH CBIAACHO APYTY AAHBYHHU 34KOHH.
TekymuTe AAHLYHN TACHBH 32 TEKYIIUS U IPEAXOAHH IIEPHOAHU Ce OLICHABAT IO CYMATa, KOATO CE OYaKBa A2 Ob-
AE IIAATEHA Ha AAHDBYHHTE OPLaHM HPH IPHAATAHEC HA AAHBYHU CTABKH M AAHBIHH 34KOHH, ACHCTBAINH KbM
Kpaf HA OTYETHHA IIEPHOA.

3aABAYKeHHA KbM NEPCOHAAA M IPOBH3HHU 34 ABATOCPOYHH AOXOAH Ha IIEPCOHAAR
3aAbAKEHUA KBM [TEPCOHAA BKAIOYBAT 3aAbAXKEHMA Ha IPEAIIPUATHETO 11O [OBOA HA MHHAA TPYA IOAOKEH OT
HAETHA IIEPCOHAA H CHOTBETHHTE OCUIYPUTCAHU BHOCKH, KOMTO Ce H3HCKBAT OT 3aKOHOAATEACTBOTO. CbrAaacHo
msucksanuaTa Ha MCC19 ce BKAIOUBAT M HAYHCACHHTE KPATKOCPOYHH AOXOAM Ha IIEPCOHAAA C IMPOU3XOA
HEMNOA3BaHH OTIYCKHM HAa IIEPCOHAAZ H HAYHCACHHTe Ha 0a3sa Ha AeHCTBAIMTE CTABKH 32 OCHIYDABAHE,
CCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.
Coraacuo msncksanuara Ha MCC19 ce mpapaT IPOBU3HK 32 ABATOCPOYHU AOXOAHM Ha IIEPCOHAAA IIPEACTABEHH
[I0 CTOHHOCT OT aKTIOEPCKa OLICHKA.
[peArpusATHETO HAMA IOAUTHKA 32 OTIHTAHE HA ABATOCPOYHH AOXOAH HA IIEPCOHAAR.

ITpoBusun
IlpoBusmmTe Ca 3aABANKEHHA C HEOIPEACAEHA CPOUHOCT HAH CyMa.
IlpoBusuu ce mMpu3HaBAT IO IIOBOA HAa KOHCTPYKTHBHH M IPaBHHM M IIPABHH 33ABAKCHHS Bb3HHKHAAHU B
[Ee3yATAT HA MHHAAM CBOMTHA ChraacHO HaucksanusTa Ha MCC 37.
IlpaBHO 32ABANKEHHE € 33ABANKEHHE, KOCTO IIPOM3AM32 OT!
® AOTOBOp (CIIOpEA HErOBHTE M3PHYHU KAAY3H U ITO TOAPa3bHpaHe);

L4 3aKOHOAATCACTBO;
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HAM
®  APYIO AGHCTBHEC Ha 3aKOHa.
KoHCTPYKTHBHO 33ABAMEHIE € 3aABAMKEHHE, KOETO IIPOU3AN32 OT AEHCTBUATA Ha [IPCAIIPUATHETO, KOIaTo:
® ma 0a3aTa HA YCTAHOBEHA TEHACHIMA HAa IIPEAXOAHA IIPAKTHKA, MyDAHKYBAHH IIOAMTHKH HAH
AOCTATBYHO CITEIIH(MHYIHO TEKYIO TBHPACHHE IPEAIIPUATUETO € IIOKA3aA0 HA APYIH CTPAHH, Ue ¢
TOTOBO A2 IPHEME OILIPEACACHH OTTOBOPHOCTH;
u
®  KaTO PE3YATAT IPEAIPUATHETO Ch3AABA ¥ APYTHTE CTPAHH OIPECACACHO OYAKBAHE, H€ INEe H3ITbAHH
Te3U OTTOBOPHOCTH.
IIpoBusmusa ce mpu3HaBa TOTraBa, KOTATO!
® OPEATIPUATHETO HMMA HACTOAINO 3aAbAXeHue (IPABHO MAH KOHCIPYKIHBHO) KATO PE3yATAT OT
MUHAAHM CbOUTHS,
® pMa BEPOATHOCT 32 IIOTACABAHE HA 33ABAXKEHHETO A2 Obae HEODXOAUM IOTOK PECYPCH, ChABPIKALL
HKOHOMHYECKU TTOA3M;
u
®  nMoOKe A2 ObAC HATIPAaBEHA HAACKAHA OLIEHKA HA CTOHHOCTTA H2 33ADAKEHHETO.
AKO Te3M yCAOBHSA HE Ca M3ITbAHEHH, IPOBU3MA He Ce IIPU3HABA.
IlpoBusumTe ce MPU3HABAT IO HaK-A00paTa NMPHOAMSHTCAHA OIICHKA HA PBKOBOACTBOTO HA IIPCAIIPHATHETO
KbM Kpas Ha OTYETHHA IEPHOA 34 Pa3XOAUTe, HEOOXOAHUMY 32 ypexaaHe Ha HACTOAILIOTO 3aAbAXKEHHE.
IlpusHaTrTE CyMH Ha IPOBH3HH Ce IPEPA3TACKAAT KbM BCEKU KPall HA OTYETEH IEPHOA U CE IIPEH3UUCARBAT C
IIeA Ce OTPasH Hai-A00paTa TeKyIa OIEeHKa.

Ilacmen ABpskanu 3a nposax6a MCPO 5
Coraacuo wmsmkBammaTa Ha MCOO5 npeanpuarnero kaacH@HUIHPa KaTO IIACHBH ABPXKAHH 32 IIPOAAKDa,
[IaCHBH BKAIOYEHH B IPYIa 3a H3BaKAaHe OT ynorpeba. [lacusure ce oLeHaBaT B CbOTBETCTBHE C M3UCKBAHUATA

ma MCOO5. '

OTCPO‘ICHI/I AAHBYHH AKTHBH 1 IIACHBH

OTCPO‘ICHHTC AAHDPYIHN AKTHBH M ITACHBH CE€ IIPHHABAT 324 BPEMEHHH PAa3SAHKH MEXAY AAHDBYHATA OCHOBA Ha
AKTUBHTE U NACUBHUTE M TAXHATA DAAZHCOBA CTOMHOCT KbM Kpad Ha OTYCTHHUA IIEPHOA.

OTCPO"ICH AAHBYCH ITACHB CE ITPH3HABA 32 BCUYKU ABAYKIMU B 6’LACH_[I/I IIEPHOAHM CYMH Ha AAHBIIH CBBbP3aHH C
abAaraemu BPEMEHHHN PA3AHKH.

OTCpO‘{CH AZH'DYECH AaKTHB C€ ITPM3HABA 32 Bb3CTAHOBUMUTE B 6’I)A€U_[I/I HIEPpHUOA CyMH HAa AAHBbLIH CBBP3aHHU C
Ipucimasay ce BpPEMEHHH PA3AHUKH, IPEHOC HA HEU3IIOA3ZBAHU AAHDBYHN 32,I'y6I/I 1 KPEAMTH AO CTEIIeHTa, AO KO-
ATO € BEPOATHO Aa ChbIICCTBYBA obaaraema HequGa, CPpEIY KOATO A2 MOTaT Aad CE€ U3IIOA3BAT.

KoM Kpad Ha BCEKH OTYETEH IIEPHOA IIPEAIIPHUATHETO IIPEPASTAECKAL HEMIPH3HATUTE OTCPOYEHH AAHDYHH
AKTHBH. HPCAHPHHTI/ICTO IIPpH3HaBa HEIIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHH AAHDBYIHHU AKTHBH AO CTE-
I3€HT2, AO KOATO Ce € NOABHAA BEPOATHOCT 6'I>A6H_IaTa obaaraema reqanba Ad ITO3BOASABA BB3CTAHOBABAHETO Ha
ArcpoyucH AAHBICH AKTUB.

baaancosara crofiHOCT Ha OTCPOTECHUTE AAHDBYHH AKTHBU CC nopepasraexaa KbM BCEKH Kpaﬁ Ha OT4YECTEH
HIEPHOA. HPCAHPI/IHTHCTO HaMaAABa 0AAAHCOBATA CTOHHOCT Ha OTCPOYECHUTE AAHDYHH AKTHBH AO CTEIICHTA, AO
KOATO BCYC HC € BCPOATHO Aa 6’1’)AC peaausupaHa AOCTaTh4YHA obaaraemMa nequ6a, KOATO Ad IIO3BOAfBA Ad CE
QIIOA3OTBOPH ITOA32Ta OT YaCT HAH IIEAHA OTCPOYEH AAHDBYUECH AKTHUB. Besko Takosa mamasenme ce IIposABABa
OBpaTHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Aa C€ peaAn3rpa AOCTATbYHA obaaraema medan0a.

OTCPO‘ICHI/ITC AdHDYHY aKTHBHU M II2CHBH C€ OLICHABAT ITO AAHDYUYHUTC CTABKHU, KOUTO CE€ OYaKBa Aa 6’bAaT B CHA2
31 IIEPHOAA, B KOWTO aKTUBBT Ce peaausupa HAH IIaCHBDBT Ce ypeAH/noracn BB3 OCHOBA HA AAHBYHHTE CTABKH (I/I
AAHDBIHHU 3aKOHI/I>, Aef/ic’mamﬂ HAH OYaKBaAHU Ad BAA3AT B CHAA KBM Kpasd Ha OTYETHHUA IICPHUOA.

OTCPO‘ICHI/ITC AAH'BPIM CE IIPH3HABAT KATO IIPHXO0A HAH PDAa3XOA M CE€ BKAIOYBAT B ne4aAbdaTa uan 3ary6aTa 3a ne-
[H0A2, OCBCH AO CTCIICHTA, AO KOATO AAHBKDT BB3HHKBA OT OIIEPALIHA HAU C’I>6I/ITI/IC, KOCTO € IPHU3HATO IIPE3 Cb-
MU MAM Pa3SAUYCH IICPHOA AMPEKTHO B COOCTBEHMS KATIHTAA
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Ileuaaba uam 3ary6a 3a nepuoaa
llpeanpusaTHeTo LPH3HABA BCUYKH €ACMEHTHM Ha HPHXOAUTE M PA3XOAWTE NPE3 IEPHOAZ B I1€YarbaTa HAH
3arybara, ocser axo pAaaer MCOO He H3HCKBA HAH Pa3PeIIaBa APYTO.
Hsaxon MCOO omnpeaeasT 0BCTOATEACTBA, IIPH KOUTO IPEANPHUATHETO [IPH3HABA KOHKPETHH HO3HIIHN H3BHH
niewaabaTa MAK 3arybara mpes Tekymua mepuoa. Apyru MCOO usucKBaT HAM Pa3pelaBaT KOMITOHEHTHTE Ha
APYT BCeOBXBAaTEH AOXOA, KOUTO OTrOBapAT Ha AechuHHImATa Ha OBMIITE TOAOKEHUS 32 IIPUXOAH U PA3XOAH,
Aa GBAAT H3KAIOUEHH OT Ievyarbara nan sarybara.

Pazxoan

lIpeAnpuATHETO OTIHTA TEKYIIIO PA3KOAUTE 32 ACHHOCTTA ITO HKOHOMHYECKH CACMEHTH U CAEA TOBA OTHACH IO
PyHKIIMOHAAHO ITPeAHA3HAUeHH e C IeA POPMEPaHE PasMepa Ha PA3XOAWTE 110 HAPABACHUA U ACHHOCTH.
Pasxoan ce NpH3HABAT, KOTATO BL3HMKHE HAMAACHHE Ha ODBACIINTE HKOHOMHYECKH H3TOAHM, CBBD3AHH C
HAMAACHUE HA AKTHB HAW YBEAHYEHHE Ha IIACHB, KOETO MOXe A2 OBAEC OLIEHEHO HAACKAHO.
ITpusnaBaneTo Ha Pa3XOAMTE 32 TEKYIIHA HEPHOA C€ H3BBPILIBA TOIABA, KOTATO C€ HAYMCAABAT ChOTBETCTBAIIIUTE
KM IIPHXOAH.
Korato mxoHOMUUecKHTe M3rOAM Ce OYaKBA A2 BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAZ M BPB3KATA Ha
PasxoAnTE C IPUXOAHUTE MOKE A2 OBAE OIPEACAECHA CAMO HAM-OOIIO HAM KOCBEHO, PAa3XOAHTE Ce IIPH3HABAT Ha
BasaTa Ha IPOIEAYPH 32 CHCTEMATHYHO M PALIMOHAAHO Pa3LIPEAEACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTHUETa 33 AOXOAWTE, KOTATO Pa3XOABT He Ch3AABa ObAEINA HKOHOMHYECKA
H3TOAA MAHM KOTATO U AO CTEINEHTA, AO KOATO ObAEIATa MKOHOMHYECKA U3IOAA HE OTTOBaps HA M3HCKBAHUSATA
HAM HPECTAHE A2 OTTOBAPA HA M3HCKBAHIATA 34 [IPU3HABALE HA AKTHB B H2A2HCA.
PasxoauTe ce OTYMTAT Ha NIPHHIHUITA Ha TeKymIo HaumcagBade. OLEHSBAT Ce IO CIPAaBEAANBATA CTOHHOCT Ha
MAATEHOTO HAH IIPEACTOAIIO 32 ITAAIIAHE.

Ilpuxoan
[Ipuxoa e 6pyTeH MOTOK OT HKOHOMUYECKH IIOA3H ITPe3 NIEPHOAZ, Ch3AIAEH B XOAA Ha obHJaiinaTa aciiHOCT Ha
TOPCAIPUATHETO, KOTATO TE3H IIOTOHMH BOAAT AO YBEAHYABAHE Ha COOCTBEHHS KAIINTAA, DPasAMYHH OT
YBEAUYUEHHATA, CBbP3AHN C BHOCKHTE Ha aKIOHEPHTe
TIpeArpuaTHeTO OTYNTA TEKYINO IPUXOAKTE OT OOHIaHHATA ACITHOCT IO BHAOBE ACHHOCTH.
Ilpuxoanre ce OIEHABAT TIO CIIPAaBEAAMBATA CTOMHOCT Ha HOAYYICHOTO HAHM IOAAEKAIIOTO 32 ITOAYYABaHE
LIAAIIAHE HAH Bb3HATPAKACHHE.
[IpusnapaneTo Ha IPUXOAMTE Ce M3BBPIIBA IIPH CIIa3BaHe HA IIPHETATA CUETOBOAHA ITOAMTHKA 32 CACAHHTE
BHAOBE IIPHUXOAH:
[TpuxoabT OT MpoAaxbATa HA CTOKK M IPOAYKLMA Ce IIPU3HABA, KOTATO Ca ODHAU U3ITbAHEHU BCHYKH CAEABAIIN
YCAOBHA:
® INPEANPHUATHETO € NPEXBBPAHAO HA KyHyBa4a CHIIECTBEHHM PHCKOBE M ITOA3H OT COOCTBEHOCTTA BBPXY
CTOKHTE U IPOAYKLIHATZ;
® IPCAIPHUAIWETO HE 3aM1a3Ba IIPOADANKABAINO YYACTHE B YIPABACHHETO HA CTOKHUTEC M IIPOAYKIIMATA,
AOKOAKOTO TO ODOHKHOBEHO Ce CBbP3BA CBC CODCTBEHOCTT4, HHUTO €(DEKTHBEH KOHTPOA Haa
IIPOAABAHMTE CTOKH H IIPOAYKITHS;
®  CyMaTa Ha IPUXOAZ MOXKE HAACKAHO Aa ObAe OlieHeH2;
® BEPOATHO € HKOHOMHYECKHTE IOA3H, CBbP3aHH ChC CACAKATA, Ad CE IIOAYHAT OT [IPEAIIPUATHCTO; |
®  parmpaBeHHUTE DPA3XOAM HAH Te3H, KOHTO IN¢ OBAAT HAIPAaBEHH BBB BPB3KA CbC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLIEHEHH;
[MpuxoasT OT mpoasaxDa HA YCAYIH Ce NPHM3HABA KOI'ATO PE3YATATBT OT €AHA CAEAKA MOXKE A2 Ce€ OIEHH
HAAEKAHO, IIPUXOABT, CBLP3aH CbC CAGAKATa, TPAOBA A2 CC IPU3HABA B 3aBHCHMOCT OT €TAIIA Ha 3aBbPILEHOCT
Ha CAGAKATa KbM Kpaf Ha . Pe3yATaTBT OT €AHA CACAKA MOXE A4 C€ OLIEHU HAAEKAHO, KOTATO €4 H3IIbAHEHH
BCHYKH CACABAIIH JCAOBUA:
® CyMaTa Ha IPUXO0AA MOXe A2 ObAe HAACKAHO OLIEHEHA |
®  BEPOATHO NPEANPUATHETO IIe HMA HKOHOMHUYECKH IIOA3H, CBBP3aHHE CbC CACAKATA;
®  cTama Ha 3aBBPIIEHOCT HA CAGAKATA KbM Kpafd Ha OTYETHHA IEPHOA MOXKE HaACKAHO A4 CE OLIEHH;
u
®  Pa3sXOAHTE, HAIIPABEHH IO CACAKATA, KAKTO ¥ Pa3XOAUTE 32 3aBbPIUBAHE HA CACAKATA MOXKE HAACKAHO A2
OBAAT OLIEHEHH,
MeXAMHHHNTE B aBAaHCOBHUTE IAALIAHHMA, HAIIPABEHH OT KAHMEHTHTE, OOMKHOBEHO He OTPa3fiBAT M3BBPIUCHHTE

YCAYTH.
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ErarrbT Ha 32aBBPIIIEH AOTOBOP Ce oIpeaesd Ha 0a3a Ha HAOPAHUTe KbM Kpas HA OTYCTHHA [IEPHOA, PASXOAH KBM
ODLIO IIPEABHAECHHTE Pa3XOAM ITO AOTOBOPA. .
[IpuxoAr OT AMXBM, BB3HATPAKACHUA 32 IIPABA U AUBHACHTH, C€ IIPHSHABAT, KOIATO!
® € BH3MOXKHO IMIPEAITPHATHETO A2 MMA MKOHOMUYCCKY IIOA3H, CBBP3AHH ChC CACAKATA;
u
®  CyMaTa Ha IIPHXOAUTE MOJKE HAACKAHO Al ObAe OIEHEHa.
IlpuxoanTe ce MpH3HABAT, KAKTO CACABA:
®  AUXBATA CC IPM3HABA II0 METOAA Ha edpeKTHBHATA AHXBa cbraacHo MCC39;
®  BDLIHATPAKACHHATA 33 TpaBa Ce IPH3HABAT, Ha 0a3a HAa CYETOBOAHHA IPUHIAII Ha HAYHMCAABAHE
CBIAACHO ChABPKAHHETO HA CHOTBETHOTO CIIOPA3yMEHUE;

. AHBHACHTUTE CE€ IIPM3HABAT, KOIaTO Ce YCTAaHOBH IIPABOTO HAa aKIHMOHEPA A2 HOAYYH ITAAIIIAHETO,

Henaarena amxsa HAaTPyIIaHa IIPDEAH HPHAO6I/IB?1H€TO Ha ANXBOHOCHA HHBCCTHIIUA- ITOCACABAAHUTC AUXBCHH
TIOCTBIIACHHA CE PABIPEACAAT MEKAY IEPHOAA Ipear HpI/IAO6I/IBaH€TO M TO3H CACA HPHAOGI/IBaHCTO. Camo
JaCTTa CACA HpI/IAO6I/IBaHeTO Ce IIPHU3HABA 32 IIPUXOA.

,A,I/IBI/IACHTH IIO KAIIMTAAOBH II€CHHH KHIXA obsaBeHy OT meyaAbHTe Ipean HPI/IAO6I/IB21HCTO Cce HIpH3HaBaT B
ne4asbaTa HAH 3ary6aTa IIpH yCTAHOBABAHE HA IIPABOTO Aad IOAYYM AMBHAEHT, HE3ABHCUMO OT TOBA AAAH
AUBHUACHTHUTE CC OTHACAT 32 neganba PE€aAM3HPAHA IIPEAN HMAH CACA HpI/IAO6I/IBaHCTO.

B’bSHaI’an{ACHI/IHTa 3a IIpaBa Ce€ HAYMCAABAT CbIrAACHO YCAOBHATA HA CbOTBETHOTO CIIOPA3yMEHHUE U OOHMKHOBEHO
Ce NIPHU3HABAT HAa Ta3H OCHOBA, OCBEH aKO C OTACA pasnopeA6HTe Ha CIIOPa3yMEHHETO € ITO-IIOAXOASIIIO
IIPHXOADT Aa CE IIPH3HABA HA APYIa CHCTEMHA AW pAllIOHAAHAZ Oasa.

HPI/IXOA’bT Ce€ IIpHU3HaBa CaMO KOTaTO MMa BEPOATHOCT IIPEAIIDHATHETO Ad ITOAYIH HKOHOMHMYECKH IIOA3H,
CBBP3aHM CbC CACAKATA.

Korato Bb3nukne HECUTYPHOCT OKOAO C"b6I/IpaHeTO Ha CyMa, KOATO Be€YE€ € BKAIOYECHZ B IPHXOA3,
HeC’b6HPa€MaTa CymMa HMAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE€ IPH3HABA 3a
Pas3xoA, a HE 32 KOPEKIIUA Ha CyMaTa Ha II'bPBOHAYAAHO IIPHU3HATHSA IIPHXOA.

HpI/IXOAI/ITC OT HAa€MH C€ IIPU3HABAT HAa BpEMEBA 6a3a 32 CpOKa Ha AOTOBODA.

POuHAHCOBH PHCKOBE

Kpeauren puck
Puckpr 4e crpana 10 (DHHAHCOBM HHCTPYMEHM - aKTHBH Ha IIPEAIIPUATHETO HAMA Ad yCIlee A4 H3IIAATH
3AABAKCHHETO CH U IIle IPUIHHHE PUHAHCOBA 3aTy0a Ha IPEAIPUATHETO.
ABKBUACH PHCK
PucxbT, 4e npeAnpusATHETO INe CpellHe TPYAHOCTH TPM M3ITBAHEHHETO HA 3ABAXKEHHA, CBBP3AHH C
PHHAHCOBH IIACHBH.
ITasapen puck
Pucxpr, ue cnpaBeaAnBaTa CTORHOCT HAM ODbACIIMTE IAPHYHH NOTONM Ha (PHHAHCOBHA HHCTPYMEHT IIe
BAPHPAT IOPAAH ITPOMEHH B IIa3apHUTE HeHU. [1a3apHUAT PUCK ce ChCTOM OT TPH BHAA PHCK:

e Baayren puck
Puckbr, We crpaBeaAmBaTA CTOHHOCT HAM ODbACIINTC MApHMYHM HOTOIHM HA (PHHAHCOBHA HHCTPYMEHT IIe
BAPHPAT HOPAAK [IPOMEHH B OOMEHHIUTE KypCOBe.

¢ AuxseH puck
PuckbT, Ye cripaBeAAMBATA CTOMHOCT AN OBACIIUTE TAPUYHH IOTOLM HA (DHHAHCOB HHCTPYMEHT I BAPUPAT
[IOpaAX IIPOMEHH B IIa3aPHHTE AHXBEHH IIPOLCHTH.

®  Apyr LeHOBH PHCK
PucxbT, Ye COpaBeAAMBATA CTOMHOCT HAM ODBACHIMTE ITAPWYHE NOTONH Ha (DUHAHCOBHSA HHCTPYMCHT IIe
BAPHPAT HOPAAU TIPOMEHH B IMA3APHUTE UEeHH (PASAMYHH OT Te3H, BB3HUKBAIIU OT AHXBEH PHUCK MAHM BAAYTCH
[PHCK), HE3aBUCHMO OT TOBA AGAM TE3M IIPOMEHH Ca IPHYHHEHH OT (DAKTOPH, CIEHH(DHYHH 332 OTACAHHA
PHUHAHCOB HHCTPYMEHT HAH HETOBHA CMUTEHT, HAM OT (PAKTOPH, BAMACIIE BBPXY BCHUKH MOAOOHY (DHHAHCOBH
EHCTPYMEHTH, ThPIYBAHH Ha I1a3apa.
IToAnTHKAT2 HA IPEAIPHATHETO 32 LHAOCTHO VIIPABACHHE Ha PHUCKOBETE € CbCPEAOTOUYECHA M MMa 3a IeA Ad
EAMAAY €BEHTYAAHUTE HEOAATONPHATHY e(DEKTH BBPXY (DHHAHCOBMA PE3YATAT.

HPCAHPI/IHTI/ICTO HAMA IIPHETA IIOAUTHKA 32 XCAKHMPaAHE Ha (bI/IHaHCOBI/ITe prICKOBC.
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Edexru or npoMeHnTe B 00MEHHHTE KypCcoBe
DyHKIMOHAAHATA BAAYTA Ha IIPEAIIPHATUETO € OBATAPCKUAT AEB.
Baayrara ma npeacrapane Ha puHAHCOBHUTE OTUETH € GBATAPCKH AEB.
TouroctTa Ha YMCAATa BBB (DUHAHCOBHA OTYET € XHASAH OBATAPCKU A€Ba.
UyxAeCTpaHHA BaAyTa € BCAKA BAAYTA PA3ANYHA OT (PYHKI[MOHAAHATA BAAYTA HA IIPEATIPHATHETO.
CaeaxuTe B 4yHAECTPAHHA BAAYTA CE BIIMCBAT IIbPBOHAYAAHO BbB (DYHKIMOHAAHA BaAyTa, KATO KbM CyMaTa Ha
YYKACCTPAHHATA BAAYT2 CE NTPHAATAa LEHTPAAHHA Kypc Ha boarapcka Hapoana banka (BHDB) 3a cporBernara
BAAYTa, KbM AGTATA HA CACAKATA.
KypcoBure pasauku, Bb3HUKBAIM IPH yPEXKAAHE HA NAPUYHH I[O3ULIHHM HAM LPH IIPEU3YHCAABAHE Ha
HapUYHUTC [MO3HLNH Ha IPEAIDHATHETO ITO KYPCOBE, PASAMYHY OT Te3H, IIPH KOHTO Ca OHAHM IPeH3dHCcAeHU
DOpH ITBPBOHAYAAHOTO NIPHU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHHM (PHHAHCOBH OTYETH, C€ IIPH3HABAT KATO
nevasba MAH 3ary0a 3a IIEPHOA3, B KOHTO Ca BB3HUKHAAHW, C HAKOM H3KAaroueHus cbraacio MCC 21 ma
KyPCOBHUTE PAa3ANKH, Bb3HUKBAIIY IO AJACHA ITAPHYHA IIO3HUIMSA, KOATO 110 CHLIHOCTTA CH IPEACTABAABA IaCT OT
HETH2 MHBECTHLIMA Ha OTYUTAINA Ce CTOITAHCKA CAVHHIIA B yKACCTPAHHA AEHHOCT .
Koraro mapuysa mosuuus Bb3HUKBA B PE3YATAT HA CACAKA C UYXKACCTPAHHA BAAYTA H HMa IIPOMAHA B OOMEHHHA
KyPC MEKAY AATaTa Ha CAGAKATA M AATATA Ha YPEKAAHETO, Ce IoABABA Kypcosa pasamka. Koraro caesxara Gpae
ypeAcHa B pPaMKUTE Ha CbINUA OTYETEH IIEPHOA, IIpe3 KOMTO e BB3HHKHAAA, ISAATA KYPCOBa Da3sAHKA Ce
TIpH3HaBa Ipes AaaeHus mepuoa. Ho koraTo caeakara Obae ypeaeHa IIpe3 CACABALIl OTUETEH IMEPHOA, KyPCOBATA
pasaMKa, IPU3HATA IIPE3 BCEKU OT MEMXAHHHHUTE ITEPUOAH AO AATATA HA YPEKAAHETO, CE OMPEACAS OT IPOMAHATA
Ha OOMEHHHTE KypPCOBE IIPe3 BCEKH IIEPHOA.
Koraro mewasba mam saryba OT HemapuuHA IIO3HMIMA € OTPA3€HA AUPEKTHO B COOCTBEHHs KAIIUTAA, BCEKU
obMmereH KOMMOHEHT OT Tasu medaaba mAm 3aryba ce mpusHaBa B APYT BceobxBaten A0X0A. Korato mewaaba
¥AH 3ary0a OT HEMaPHYHA IO3UIUA € OTPAa3eHa B IedaAbaTa HAK 3aryHaTa, BCEKM OOMEHEH KOMITOHEHT OT Ta3H
rieqanba HAK 3ary0a ce IPH3HABA KAaTO mmedaaba uawu 3aryba.
Koraro ompeaeaenmr MCPO wusucKBaT HAKOH HedaAbH HAM 3aIy0HM OT aKTHBH A2 Ce OTPasfiBaT AHPEKTHO B
COOCTBEHHS KAITUTAA M KOTATO TaKbB aKTHB Ce OLICHABA B UymaecTpanHa BaayTa, MCC 21 nsucksa npeouenenara
CTOMHOCT A2 ObAE IPEU3UHUCACHA, HIITOASBARKM KYPCa KbM AATATa HA OLIPEAEASHE Ha CTOMHOCTTA, B PE3YATAT Ha
KOETO C€ [IOAy9aBa KyPCOBA PA3AHKA, KOATO CBUIO Ce IPHU3HABA B APYT BCCOOXBATCH AOXOA.
IlpeanpusTuero mpaBu MpeOLEHKAa Ha IIO3HIMKM B YYXKACCTPAHHA BAAYTA KbM Kpas HA OTYETHHA IEPUOA U
TEKYIIO IIPe3 OTIETHUS IIEPHOA.
[Mosunmute B uymaecTpannaa BasyTa kbM 31 aexemspu 2011 roauna ca ouenenn B HacTosAmys PUHAHCOB OTYET
10 3aKAFOUHTeAHHS Kypc Ha BHB.

CueTOBOAHM NPEAIOAOIKECHUA M IPUOAM3ATEAHN CUETOBOAHM IPENEHKA
B pesyaTar na mecHrypHOCTTa, IIPUCBINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBHTE OTYETH HE
TIOAA€KAT Ha NPENM3HA OIEHKA, 2 CAMO HA IIPHOAM3HTEeAHA OLeHKA. |IpHOGAMSHTEAHHTE OLIEHKH CE OLEHABAT
Bb3 OCHOBA Ha HaH-aKIyaAHATA HAAHYHA H HAAEKAHA HMH(OPMAIIHSL.
Hsnoassaneto Ha pasyMHH HPHOAMSHTEAHH OICHKH IIPEACTABASBA OCHOBEH €AEMEHT B HSTOTBAHETO Ha
PHHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBePHOCT. [Ipraaranero Ha MeXAYHAPOAHHTE CTAHAAPTH 32
HHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO A2 LPHAOKH HAKOH CIYETOBOAHH IIPEATIOAOKEHHA U
DPUOAMBUTEAHH CYETOBOAHM IIPEIHKH I[IPH H3TOTBAHE Ha (PHHAHCOBHTE OTYETH W IIPH OIIPEACAAHE Ha
CTOMHOCTT2 HA HAKOH OT AKTHUBUTE, IACHBHUTE, IIPUXOAUTE H PA3XOAHTE. BCHUKY Te ce M3BBPIIBAT Ha OCHOBATA
Ba Haif-Ao00paTa IIPEIeHKa, KOATO € HAIpaBeHa OT pPBKOBOACTBOTO KbM Kpasd Ha OTYETHHA IIEPHOA.
AeHCTBUTEAHHTE PE3YATATH OUXa MOTAM AA C€ PA3ANYABAT OT IPEACTABEHHTE BB (DUHAHCOBHUTE OTYETH
Nasena TIpUOAU3HTEAHA OLIEHKA ITOAAGKH HA IPEPATACKAAHE, AKO HACTBIAT IIPOMEHH B 0BCTOATEACTBATA, HA
KOHWTO CE OCHOBaBa, UAM B PE3YATAT OT ITOAYYEHA HOBa MHQOPMALMA HAH AOITBAHUTEAHO HATPYIIAH OIINT.
[Tpepasraexsanero Ha TPHOAM3UTEAHATa OIEHKA HE CE CBBP3Ba C IIPEAXOAHH IIEPHOAH U HE IIPEACTABAABA
KOPEKITHA HA TPEIKa.
Besaxa npomsana B mpuaaramara 6asa 3a OLEHABAHE CE TPETUPA KATO MIPOMAHA B CIETOBOAHATA IIOAMTHKA, 2 HE B
CHETOBOAHATA IPHOAM3HTEAHA OLICHKA.
Koraro e TpyaHO Aa ce HAIPaBM Pa3TPAHMYUCHUEC MEXKAY IPOMAHA B CYETOBOAHATA IIOAWTHKA H IIPOMAHA B
CIETOBOAHATA MPHOAU3UTEAHA OIEHKA, IPOMAHATA Ce IPHEMa KATO IPOMAHA HA CIETOBOAHATA IIPUOAUSHUTEAHA
CIIeHKa.
EdpexTbT OT IpOoMAHATA B CIETOBOAHA IPHUOAMSUTEAHA OLICHKA, C¢ [IPH3HABA IIEPCIEKTHBHO IPE3 BKAFOUBAHETO
My B Ievyasbata HAM 3aTy0aTa 32 IT€PHOAA HA IIPOMAHATA , AKO IPOMAHATA 34CAIA CAMO TO3H IMEPHOA HAH
mepHOAA HA TIPOMSAHATA H OBACLUN IIEPHOAH, aKO IPOMAHATA 3ACATA U ABATA.

22



“MEAVMHEKC” EAA
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2011

AOTOAKOB’A, AOKOAKOTO IIPDOMAHATA B CYCTOBOAHATA HPHGAI/ISI/ITCAHZ OII€HKa BOAHM AO IIPOMECHHM B aKTUBHUTE U
ITaCUBUTE, HAM C€ OTHACA AO KOMIIOHEHT OT KaIlluTaAa, Td ce IIpH3HAaBa 4YpPE€3 KOPUTHpAHE HA OaraHcoBaTa
CTOHMHOCT Ha CBBP3aHHUA AKTUB, [TACHUB HAW KOMIOHEHT OT KaIlIUTAAd B IIEpHOA2 HA IIPOMAHATA.

I'pemixn
I'pemrkm oT MHMHAA TEPHOA Ca IIPONYCKM HAHM HETOYHO IIPEACTABAHE Ha (PUHAHCOBHTE OTYETH Ha
OPCAIPHATHETO 34 €AMH HAH ITOBEYE MHHAAN OTYCTHH IIEPHOAH IIPOM3THYAINH OT HEU3IIOASBAHE HAM
HEITPABHAHO H3IIOA3BAHE HAa HAAGKAHA HH(POPMAIUS, KOATO:
® ¢ Omaa HAAMYHA KbM MOMEHTA, B KOHTO (PHUHAHCOBHTE OTYETH 32 TE3M IEPHOAU ca OHAM 0AODpeHH 32
ybAHKyBaHe;

® € MOXEAO , IPHITOAATAHETO HA Pa3yMHH YCHAHMSA, Ad ObAE TIOAYYEHA U B3€Ta IIPEABHA IIPH U3TOTBAHETO
M IPEACTABAHETO Ha Te3d (PHUHAHCOBH OTYETH;
Tesn rpemku BKArOUBAT edeKTHTE OT MAaTEMATHYCCKHM TPELIKH, IPEIIKU IPU INPHAArAHE HA CUETOBOAHA
TIOAWTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE HA (PAKTH M H3MAMH.
I'peurkn mo cmucwaa Ha MCC8 morar A2 Bb3HHKHAT BBB BPb3Ka C IIPU3HABAHETO, OLIEHABAHETO, IPEACTABAHETO
HAM OIIOBECTABAHETO Ha KOMIIOHEHTH OT (PHMHAHCOBUTE OTYETH. I [OTCHIIMAAHNTE IPEIIKY 32 TEKYLIHA IIEPHOA,
OTKPHTH B CBIIUSA, C€ KOPUTHPAT TIPeAr (DHHAHCOBHTE OTYETH Ad Ce OAOOPAT 32 mybankysaHe. Bonpekn Tosa,
IPELIKH IOHAKOTA Ce OTKPHBAT B TOCAEABAILl HEPUOA M TE3H IPEIIKH OT IIPEAXOAHH IIEPHOAN CE KOPHTHPAT.
ITpeanpustueTo KOPUTHPA ChC 3aAHA AGTA CHIIECTBEHHTE IPEILKH OT IIPEAXOAHH IIEPHOAHN B ITbPBHA (PUHAHCOB
OTYeT, OAOOPEH 32 MyOAHKYBAHE CAEA KATO CA OTKPUTH UpPe3:
® IPeusYNCAABAHE HA CPABHUTEAHHTE CyMH 32 IPCACTABEHUS IIPEAXOAEH ITEPUOA, B KOUTO € BB3HHKHAAL
IpeIIIKa;
MAK
® B CAydYall, Y€ TPEIIKAT2 € Bb3HUKHAAA IIPCAH HaH-PAHHO IPEACTABEHHA IIPEAXOAECH IEPHOA,
IIPEU3UNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, TACHBHUTE U KAITUTAAA 3a TO3H HEPHOA.
I'pemrka OT MPEAXOAEH TEPHOA Ce KOPHIHPA IOCPEACTBOM IIPEU3YHCAABAHE C OOPaTHA CHAA, OCBEH aKO €
[IPaKTUIECKH HETPHAOKUMO A2 C€ ONTPEAEAH HAKOH OT crelupudHuTe eDEKTH 32 IIEPHOAL HAU KYMYAATHBHHA
e(PEeKT OT TasH Iperka.

dunancosu HHCTPYMEHTH
PuHAHCOB HHCTPYMEHT € BCEKHM AOIOBOD, KOHTO IIopaxKaa CpI/IHaHCOB AKTHUB 32 AAACHO IPEANIpHATHE H
(i)I/IHaHCOB IIaCHB HAM KalIMTAAOB HHCTDYMEHT, 32 APYTO HpCAHPI/IHTI/IC.HPEEAHPH}ITI/ICTO IIpU3HAaBa q)I/IHaHCOB
AKTHUB HNAM q)I/IHaHCOB Imacus B 621AaHC3., KOraro craba CTpaHa IiO AOTOBOPHHUTE YCAOBHA HA Ci)I/IHaHCOB

I/]HCprMeHT.

@®uHAHCOBUTE AKTHBY H IACHBU C¢ KAACH(DHIIMPAT CbIAACHO m3uckBaHuATa Ha MCC39.

CrBp3ann AHIA K CACAKH MEIHKAY ‘TAX
ITpeanpustuero crassa pasmopeabure za MCC24 11pu ommpeaeAsiHe B OLIOBECTABAHE HA CBbP3AHHUTE AHLA.
Caeaxa MEXAY CBBP3aHH AMIIA € TIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aABAKEHHA MEXAY CBBP3aHH AHIA De3
3HAYEHHE HA TOBA, AAAH C€ IIPHAATA HAKAKBA LIEHA.

Ansunr

Coraacno MCC 17 AnsuHIOB AOTOBOP Ce KAACH(HINPA KaTO (PUHAHCOB AM3HHT, KO IPEXBBPAA IO ChLIECTBO
BCUYKH DHCKOBE H H3TOAH OT COOCTBEHOCTTa BBbPXy aKTHBA./\HMSHHIOB AOTOBOD Ce KAaCHPHIUPA KATO
QIIEPATUBEH AM3HHI, aKO HE NPEXBBPAA IO CBHINECTBO BCHYKM PHCKOBE M H3IOAM OT CODCTBEHOCITA BBPXY
2XTHBA.

IlpusnaBane u oTuyHTaHE HA (DHHAHCOB AM3HMHIOB AOTLOBOP HO KOHTO APY’KECTBOTO €
AA3MHIOIOAYYATEA

B nauasoro ma AusHHTOBUS CPOK (DHHAHCOBHAT AM3HHI Ce IIPU3HABA KATO AKTHB U ITACHB B GaAaHca ¢ pasMep,
KDHTO B HAYaAOTO HA AM3HHTOBHA CPOK € PAaBEH HA CIIPABEAAHBATA CTOMHOCT HA HACTHAT AKTHB HAH, aKO € II0-
HHUCBK — ITO0 HACTOSAINATA CTOHHOCT HA MHHMMAAHNTE AHSHHTOBH I[IAAINAHHMA, BCAKA E€AHO OT KOHUTO €
CIIPEAEACHO B HAYaAOTO HAa AHM3HHTOBHA AOTOBOD. AMCKOHTOBMAT IIPOLEHT, KOHTO C€ H3IIOA3BA IIPH
MBYUCAABAHE HA HACTOAINATA HA MHHUMAAHHTE AM3HHTOBH IIAAINAHHA € AMXBEHHAT IPOLEHT, 3aA0KEH B
AM3HHTOBHSA AOTOBOD, AOKOAKOTO TOH HPAaKTUYECKM MOXe A2 OBAC OIIPEAEAEH; 2KO TOBA € HEBB3MOMKHO —
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M3II0A3BA Ce AUPEPEHIIMAAHNAT AUXBEH IIPOLEHT 110 3aABAXKEHUETO HA AUSHHIONOAYYIATEAS. | IbpBOHAUAAHNTE
MIPEKH PA3XOAH, U3BLPIITEHH OT AM3HHTOIIOAYYIATEAS], CE IIPHOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuBHUMAAHUTE AM3MHIOBM ITAAINAHMA CE DPA3IPEACAAT MEXAY (PHHAHCOBHA PasxOA M HAMAACHUETO Ha
HEIIAATEHOTO 3aADAXKECHHE, q)I/IHaHCOBI/IﬂT pﬂBXOA ce paSHpCACA}I I10O HepI/IOAI/I 3a cpoxa Ha AM3HUHIOBUA AOI‘OBOp,
TAKA Y€ A2 CE ITOAYYM HOCTOAHEH MEPHOAMYEH AMXBEH IIPOIIEHT IO OCTATHYHOTO CAAAO HA 32ABAMKEHHETO.
VcAOBHUTE HAEMH Ce HAYHCAABAT KATO PA3XOA 34 IIEPHOAHTE, B KOUTO €2 OMAM H3BBPIICHMU.
AMOPTH3AIIMOHHATA TOANTHKA IIO OTHOIICHME HA aMOPTH3yECMHTE HAETH 4KTHBH Ce CbOOpasfBa C TasH MO
OTHOIIIEHHE Ha COOCTBEHHTE AMOPTHU3YEMH AKTHBH, 4 IPH3HATATA AMOPTH3ALHUA Ce H3YUCASBA Ha 0asaTa,
ompeaesera 8 MCC peraaMeHTHpanis CHOTBETHHS BHA aKTHB. AKO HE ¢ CHIJPHO B TOAfIMA CTEIIEH, |e
OPEAIPHATUETO e MPHAODHE CODCTBEHOCT AO Kpad Ha CPOKA HA AMSHHTOBHA AOTOBOD, aKTHBBT H3LIAAO CE
aMop'msnpa HPCS HO-KpaTKI/I}I OT ABaTa cpoxa — cpoxa Ha AU3WMHTOBHUA AOI‘OBOP AU ITIOAE€3HUSA XUBOT HA aKTHBA.
IlpusnaBane u orTuuTaHe HA OHNEPATHBEH AH3HHIOB AOLOBOP II0 KOHMTO APY’>KECTBOTO €
AH3MHIOIIOAyYATEA

NAM3MHTOBUTE MAAIIAHKMA IO OIEPATMBCH AHM3HHI Ce IPHU3HABAT KATO PA3X0A B OTYUETA 34 AOXOAHTE IIO
AMHEHHHSA METOA 32 IIEAHA CPOK HA AM3HHTOBHUS AOIOBOP, OCBEH 4KO APYra CHCTeMHa 0a3a He € IPeACTaBUTeAHa
32 BPEMETO, IIPe3 KOETO IIPEAIIPHATHETO H3IIOA3BA H3TOAUTE Ha HACTHS aKTHB.

ITpnanapane i orunTane Ha (DUHAHCOB AUZHHIOB AOTOBOP 10 KOMTO APY?KECTBOTO € AU3HHIOAATEA
IlpeanpuaTnero mpusHaBa aKTHBHTE, ADPKAHH IO CHAATA Ha (DHHAHCOB AH3HHI, B CBOHTE OTYETH H I'H
NPEACTABA KaTO B3€MAHE, YHATO CyMa € PABHA HA HETHATa MHBECTHIINA B AH3HHTOBHA AOTOBOP.

[ToAA€XaIIIOTO HA ITOAYYABAHE AM3HMHTOBO IAAILAHE CE PA3LAECKAL KATO [TOTACABAHEC Ha TAaBHHUIA U (PMHAHCOB
ADXOA.

IlpusuaBarero Ha (HHAHCOBHA AOXOA Ce OCHOBAaBA HAa MOAEA, OTpa3fBalll HOCTOAHHZ HOpMAa Ha
BB3BPBINAEMOCT 32 IEPHOAHTE BBPXY HETHATa HMHBECTHIIMA HA AHM3HHTOAATEAf, CBbP3aHa C (DHHAHCOBHA
AHM3UHT.

IMpuxoABT OT TpoAakDATA, TPUSHAT B HAYAAOTO Ha CPOKa Ha (PHHAHCOBHS AMSUHI OT AH3HHTOAATEAR ,
MPEACTABAABA CIIPABEAAMBATA CTOMHOCT Ha aKTHBA HAH 4KO TA € IO-HHCKAa — HaCTOAIlaTa CTOHHOCT Ha
MHHHMAAHHMTE AW3HHTOBH ITAAINAHMA, H3YHCACHH IIPM IasapeH AHxBeH mnpoueHT. CebecToHHOCTTA Ha
OpoAax0aTa B HAYAAOTO Ha CPOKA Ha AMSHHIOBHS AOTOBOP € ceDecTORHOCTTA A DasaHCcoBaTA CTORHOCT, 4KO
CA PA3AHMYHY, Ha HACTaTa COOCTBEHOCT, HAMAACHA CbC HACTOAIIATA CTOHHOCT Ha HErapaHTHPaHATA OCTATHYHA
CTOMHOCT.

Ilpusnapane n oTunTane HA OLEPATHBEH AH3ZHHTOB AOTOBOP IO KOUTO APY?KECTBOTO € AH3HHIOAATEA
AKTHBHTE, ABDXAHH 33 OTAABaHE II0 OIEPATUBHH AMSUHTOBUM AOTOBOPH C€ IIPEACTABAT B OTYETHTE, B
CBbOTBETCTBHE ChC CHIIMHOCTTA HA AKTHBA.

HaeMuHAT AOXOA OT OIEPATUBHE AU3HHIOBH AOIOBOPHU C€ IIPU3HABA KATO AOXOA IO AHHEHHHS METOA 34 CPOKa

Ha AU3HHTOBHA AOIOBOpP, OCBEH 4AKO Apyla CHCTE€MHZ Gaza OTpassfBa IIO-TOYHO BPEMEBUA MOAECA, IIPH YHETO
H3IIOA3BAHEC € HAMAACHA M3BACYCHATA IIOA3A OT HACTHUA aKTHB.

Pa3XOAI/IT€, BKAFOUHTEAHO aMOPTH3ANMATA, H3BbPIICHN BbB BPb3Ka C TCHEPHUPAHETO HA AOXOAA OT AM3HHT, CE
[IpU3HABaT 332 PA3XOA. Haemuusar AOXOA C€ IIpHM3HAaBa 32 AOXOA IIO AMHEHHUA METOA 3a HEAHA CPOK Ha
AHU3HHIOBHA AOTOBOP, AOPH aKO ITIOCTBITACHHATA HE CC IIOAYYABAT Ha Ta3H 62132., OCBEH aKO Apyra CHCTEMHA 0aza
QTPa3gBa IIO-TOYHO BPEMEBHA MOAEA, IIPH THETO U3IIOA3BAHE € HAMAACHZ N3BACYECHATA I1I0A3A OT HACTHUS AKTUB.

Hauaannre IIPpEKH Pa3XOAM, H3BBPIICHH OT IIPEANIPDHATHETO BBB BPDB3K2 C AOTOBAPAHETO H YPEKAAHETO Ha
QIICPATHBCH AM3MHI CE HPI/I6aBﬂT KbM DaAaHCcOBaTa CyMa Ha HACTHA AKTHB M CE€ IIPH3HABAT KATO Pa3XOA IIpeE3
IIEAHS CPOK HA AMIBHHTOBHA AOTOBOP H2 CBIIOTO OCHOBAHHE KAKTO AU3HMHIOBHA IIPHXOA.

AMopTH3alUATA Ha AMOPTH3YEMHTE HACTH aKTHBH ce U3BBpINBA Ha Oasa, CLOTBETCTBALlA Ha
aMOPTH3aLMOHHATA [TOANTHKA, BB3IPUETA 34 IIOAODHH AKTHBH, 2 AMOPTH3AIIMHTE CE HM3YHCAABAT Ha 0asaTa,
nmocodena B MCC peraaMeHTHpaIy OTYUTAHETO HAa CbOTBETHUA BHA AKTHB.

Cr0uTHA CACA KPpad HA OTICTHHA IIECPUOA
Cpburus caes Kpad Ha OTYETHHA IEPHOA €4 OHE3H CBOHTHA, KAKTO OAATONPHATHH, TaKa U HeOAATOIPHATHH,
KDUTO BB3HHKBAT MEXKAY KPaf HA OTYETHHA IIEPHOA H AATATA, HA KOATO (DHHAHCOBHTE OTYETH Ca OAODpeHH 32
ryOAHKyBaHe.
PFasrpanpgasar ce aBa BHAA CHOMTHSL
®  TaKuBa, KOHUTO AOKA3BAT YCAOBHA, CBIIECTBYBAAM KbM Kpad Ha OTYCTHHA IEPHOA (KOPHUTIHPAILK
cbOuTHA );
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® TaKHBA4, KOHTO Ca ITOKA3ATGAHU 34 YCAOBHSA, BB3HHKHAAM CA€A Kpasg Ha OTYCTHHA IIEPHOA
(HEKOpHUTHPAIIY ChONTH).

[IpearpusreTro KOPHTHPA CyMHTe, IPHU3HATH BLB (PUHAHCOBHTE OTYETH, 34 A4 OTPasM KOPHTHPAIIHTE
CBOUTHSA CAEA KPaf Ha OTYETHHA IIEPHOA U OCHBPEMEHSBA OMOBECTABAHUATA.
IIpearrpuaTHeTO HE KOPUTHPA CyMHTE, IPHU3HATH BLB (DMHAHCOBM OTYETH, 32 A2 OTPA3H HCKOPHUTHPAIIHTE
CBOMTHA CACA KPasd Ha OTYeTHHA IHeproA. Korato HekopHrupamnre CbOUTHA CACA KPasd Ha OTYETHHSA [IEPUOA Ca
TOAKOBA CBIIECTBEHH, Y€ HEONOBECTABAHETO OH IIOBAMAAO Ha CIHOCODHOCTT2 Ha IIOTPEOHMTEAHTe Ha
HUHAHCOBHUTE OTYETH A2 B3EMAT CTONAHCKH PELICHUS, IPECAIPHATHETO OIOBECTABA CACAHATA HH(OPMALIKA 32
BCAKA CHILECTBEHA KATETOPHA HAa HEKOPUTHPAIIOTO CHOHTHE :
-€CTeCTBOTO Ha CHOUTHETO;
n
-IpUOAHM3ATAHA OleHKA Ha (PUHAHCOBHA My e(PEKT MAM H3SBACHME, Ye TAKABA OLIEHKA HE MOXKE Ad Obae
HAIIPaBEeHA.

Pasxoau no saemu
Ilpeanpuaruero npuaara MCC 23 OTHOCHO Pa3sXOAHTE 110 32EMH.
PasxoamTe 1O 3aeMH, KOHTO MOTAT IIPAKO A4 C€ OTHECAT KbM HIPHAODHBAHETO, CTPOMTEACTBOTO HAH
HPOH3BOACTBOTO Ha €AHH OTTOBAPAII Ha YCAOBHATA aKTUB, CC KAIIMTAAHSHPAT KATO YACT OT CTOHHOCTTA HA TO3H
AKTHB.
Apyrure pasxoAn IO 32€MH Ce IIPH3HABAT KATO PA3XOA.
OrTroBapsaIn Ha yCAOBHATA aKTUB € AKTHB, KOMTO ITO HEOOXOAMMOCT M3HCKBA 3HAYUTEACH IIEPHOA OT BpeMe 32
IIOATOTOBKA 32 HETOBATA IIPEABIDKAAHA YIIOTPeDa MAH ITpoAXDa.

YcAOBHU aKTHBY B IACHUBH
VYcaoBeH macus e:
® BBL3IMOKHO 3aABAKEHHE, KOETO IIPOHM3AH3a OT MHHAAH CBOMTHA W YHETO CbILECTBYBaHe Ine Obae
ITOTBBPACHO CaMO OT HACTBOBAHETO HMAM HEHACTBIIBAHETO HA €AHO WAH IIOBeYe HECHUIYPHH OBAELIH
CLOUTHSA, KOUTO He MOTAT A2 ObAAT U3LAAO KOHTPOAMPAHH OT LIPEAIIPUATHETO;
HAHU
®  HACTOAINO 3aABANKEHHE, KOETO IIPOM3AM32 OT MUHAAN CbOUTHA, HO He € IPU3HATO, 3aILOTO:
-HE € BEPOATHO 33 IIOTACABAHETO My Ad ObAe HEODXOAMM H3XOAMI IIOTOK OT PECYPCH, CBADBPIKAILU
MKOHOMUYECKH OA3;
HAH
- CyMaTa Ha 3aABAXKEHHETO He MOXe A2 ObAe OIIPEAEAEHA C AOCTATHYHA CTEITEH HA HAASKAHOCT;

VYcAOBEH aKTUB € Bb3MOXKEH aKIHB, KOHTO IIPOM3AH3a OT MHUHAAM CBHOHTHA M YHETO CBIIECTBYBaHe Ile Obae
HOTBBPACHO CAMO OT HACTBIBAHETO MAHM HEHACTBIIBAHETO H4 €AHO HMAH IIOBeUe HECHUTYPHH ODbACIIH CHOHMTHI,
KDHTO He MOTAT Ad ObAAT H3IIAAO KOHTPOAHUPAHH OT IPEAIIPUATHETO.

VcAOBHHTE aKTHBH M HACHBH He Ce IIPH3HABAT.

Ortuer 3a MapuIHUTE NOTOIH
HPCAHPI/I}ITI/ICTO € IIPMEAO ITIOAMTHKA 32 OTHYHTAHE H IPEACTABAHE HA MAPDHMYHHUTE IIOTOIM IIO IMPEKHSA METOA B
ar4eTa 3a IapuYHuTe HOTOIM.
HapI/I‘IHI/ITe IIoTOIMMU CE KAaCI/I(bI/ILU/IpaT KaTO NapHUYHM IIOTOIIH OT:

e OmneparuBHa AcfiHOCT
e lupecTuimonta AeHHOCT
e ODuHaHcoBa ACHHOCT

OTueT 3a MPOMEHHUTE B COOCTBEHHA KAIIMTAA

IpeanpuaTHeTO IPEACTABA OTUET 34 IPOMEHHTE B COOCTBEHNMSA KAITMTAA, ITOKA3BALLL
e 0oOIma cyma Ha BCeOOXBATHHA AOXOA 3a IIEPHOAA,
® 33 BCEKM KOMIIOHEHT Ha CODCTBEHMSA KAIIMTAA, G(PEKTHTE OT IPHAATAHE CbC 32AHA AATA HAH
IIPEN3YHCACHNE ChC 3aAHA AATA, TPH3HATH B choTBeTcTBHEe ¢ MCC 8; kakTO M
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L4 34 BCEKM KOMIIOHEHT H2a COOCTBEHHA KaITMTaA, ¥3PAaBHABAHE HA 0aAaHCOBATA CTOMHOCT B HAY2AOTO U

B Kpafd Ha IIEPHOAA, KATO C€ OIIOBECTABAT OTACAHO IIPOMEHHUTE B PEIYATAT OT!

- meuanba uam 3aryda;
- APYL BCeOOXBATEH AOXOA; KAKTO H

- CACAKH CbC CO6CTBCHI/ILH/IT6 B KAa49E€CTBOTO MM Ha CO6CTBCHI/IL[I/I, KATO ITOKa3Ba OTACAHO BHOCKHTE OT

1 PASIIPEAEACHUAT2 KbM CO6CTBCHPIHI/ITC

AOITBAHUTEAHA MH®OPMAILIVA KbM CTATUMTE HA ®MTHAHCOBUA OTUET

1. Otyer 3a pUHAHCOBOTO CHCTOAHHE
11. UmoTH, MAaIIHHH, CHOPBKECHHA

TparcmoptHHU cpeAcTBa OGo
OruerHa CTOHHOCT
Caano xbm 31.12.2010 - -
TTocTpnuaum 63 63
Caspo xum 31.12.2011 l_ 63 63
Amoprusanmn
Caspo xbMm 31.12.2010 - -
Iocrenuan 1 1
Caanoxem 31.12.2011 1 1
Faaaucosa croBHOCT
Baaancosa croiinoct xepm 31.12.2010 - -
Baaancosa crofinocr xem 31.12.2011 62 62
1.2. Texymu ThProBCKH M APYTH B3€MaHHs
Bua 31.12.2011 31.12.2010 r.
Apyru rexymu Bsemanus 2 -
TIpeanaareHu pasxoAu 2
O6iro ]. 2 -
1.3. Texymu (punaHCcOBH aKTUBH
Texyum puHaHCOBE aKTHBH 31.12.2011 r. 31.12.2010 r.
DUHAHCOBHU AKTUBH HA PA3HOACKEHHE 32 IpoAkDa 16
“O61m0 16 -
13.1. ®uHAHCOBH AKTHBH HA Pa3MOAOXKCHHIE 32 MPOAAKDA - TEKyIIH
Bua 31.12.2011 r. 31.12.2010 r.
HekoHTpOAMpPAIIH yIaCTHA B KADNTAAH Ha HPEAIPHITHL 1
KomTpoAupariy yIacTus B KAIKTAAY HA IIPEAIIPUAATHS 15
O6mo 16 -
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Bua 31.12.2011 r. 31.12.2010 r.
pasmep CTOHHOCT pasmep CTOHHOCT
ApyxecTBeHH AsiaOBe 20% 1
O6mo 1 -
1.3.3. KonTpoAupaIu yu4acTHs B KAINTAAN HA PEANPUATHA — TEKYIIH
Bua 31.12.2011r. 31.12.2010 r.
pasmep CTORHOCT pasmep CTOHHOCT
ApyxecTsenn agaose 100% 5
ApyxecrBern asnose 100% 5
Axun 100% 5
O6mo 15 -
L4.Jlapuann cpeacrBa
Bua 31.12.2011 r. 31.12.2010 r.
TTapuunn cpeacrsa B Gpoii 47
B A€B2 47
Q6o 47
1.5. CobcrBen kanuTaa
1.5.1. OcHoBen kanuraa
31.12.2011 r. 31.12.2010 r.
Bua axcuun Bpoit Croiinoct Homunas | Bpoi axuun Croiinoct Homnuaa
AKHHH
Oburrosenu
Emutupann 500 50000 100 500 50000 100
Obirto: 500 50000 500 50 000
31.12.2011 r. 31.12.2010 r.
Asamonep Bpoii Croumocr | ITaatemn | % Aaa Bpoit Croitaocr | I[Taaresn | % Asaa
aKnuu aKmun
Teopru Kprues [Tonos 500 50000 50000 100% 500 50000 50000 100%
Oobmo: - 500 50000 | 50000 100% 500 50000 50000 100%
15.2. ®unancoB pesyaTar
DuHAHCOB pe3yATAT Crofinoct
Jaryba xpmM 31.12.2009 r. 3)
TIpensuncaen ocrarsk keM 31.12.2009 r. A3)
Jary6a xpm 31.12.2010 1. 3)
YBeAnueHnusn or: 2)
Jaryba 3a roamnara 2011 2
Jary6a xeM-31.12.2011 1. ®)
Dunancos pesyarar kbm 31.12.2009 r. 3)
Dunancos pesyarar kM 31.12.2010 r. 3)
DupaHcoB pesyaTar ksm 31.12.2011 1. (5)
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1.6. Herexymiu dpunancosu macusu

HeTexyum dpuaancosu nacusn 31.12.2011 r. 31.12.2010 r.
OUHAHCOBU [TACHMBH, OTIMTAHH 1O AMOPTH3MPAHA CTOHHOCT 35
O6n10 35
1.6.1. PunancoBy NACHBH OTYHTAHH IO AMOPTH3MPAHA CTOHHOCT - HETEKYLIH
Bua 31.12.2011 r. 31.12.2010 r.
3aABAKEHHMS IO TOAVIEHH KPEAUTH 35
OG0 35
1.6.2. Kpeantn — HeTekynu
Bua 31.12.2011 r. 31.12.2010 r.
32ABAKEHUA ITO KPEAHTH KbM CBBP3aHU AMIA H3BDH IPyLI4Ta 35
O6mio 35

2, Or4er 32 AOXOAHUTE
2.2. Pazxoan

2.2.1. Pasxoan 3a BHHIIIHH YCAYTH

APYT'U OITOBECTABAHUA

L CB'LPSaHI/I AHNIIA B CACAKH CBC CBBP3aHU AHIA
APY)KCCTBOTO OIIOBECTABA CACAHHUTE CBbP3aHU AULIA:

Bua pasxoa 2011 r. 2010 1.
KOHCYATAHCKE 11 APYTH AOTOBODH 1
O6mo 1 -
2.2.3. Pa3zxoam 3a aMmopTH3anuu
Bua pasxoa 2011 r. 2010 r.
Pa3zxoAu 32 aMOPTH3AINH HA AAMIHHCTPATHBHHI 1 -
ABATOTPANHN MATEPUAAHH AKTHBH 1

O6uo v ! 1 -

CobcTReHNK HA KATHTAAA Ha APY2KECTBOTO yIpaskHABAIN KOHTpoA e 'eopru Kbaues ITonos.

KarouoB pbKOBOACH EPCOHAA HA IPEANIPHATHETO:
Coeer Ha Aupekropure
I'eopru Keuues Ilonos — Ilpeaceaarea

Aapnana Baaammuposa Uepresa — 3amectHuk IIpeacesarea

Fozaanua Bacuaera Koaena - Uaen

Apyxcec’rno’ro ONOBECTABA CACAHHTE CACAKH CHC CBBP3aHH AHUIIA U3BBH I'DyliaTa:

IToayuenn 3aeMu

Aorosopen pasmep

Banxa / Kpeantop HA KpeAUTa

A%

IMTaaexx | ObGesneuenna/Iapannun

Kaausn I'eoprues Ilomos 35

8%

09.12.2016 HAMA
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Casaa no nosyueHH 3aemu (TAABHHIA U ANXBA)

Kpamocpoqﬂa HaCT II0 aMOpTHU3HpyeMa

AbATOCpOYHA YACT IO AMOPTH3HMpYeEMa

Banxa / KPCAHTOP CTOHHOCT CTOMHOCT
T'raBHunA Auxsu TaaBHUNDA Auxsn
Kaann I'eoprues ITommos 35
O06wio - - 35 =

2. YopaBaeHue Ha Kanurasa

C YIPABACHHUETO Ha KAITUTAAA APYKECTBOTO IIEAHN Ad CB3AAAC H IIOAABDPXKE BB3MOXKHOCTH TO A2 IIPOADANKH Al
beHKLII/IOHI/Ipa KaTO ACHCTBAIIIO IIDEAIIPHUATHE U AQ oCcurypfABa CbOTBETHATA Bb3BPALIAEMOCT HAa HHBECTHPDAHHUTE
CPEACTBa Ha AKHHOHEPUTE, CTOIIAHCKH IIOA3M Ha ApyruTe 3AMHTEPECOBAHN AHIIA KB YYIACTHHIIN B HETOBHA
6H3H€C, KaKTO M A2 IIOAABDPXA OIITHMMAaAHA KalIUTAAOBA CTPYKTYpPQ, 32 Ad CE€ PEAYLIHPAT PA3XOAUTE 32 KallfTasa.
APY)KCCTBOTO TEKYILIO Ha6AIOAaBa OCHIYPEHOCTTA U CIPYKTYpPaTa Ha XallTasaa Ha 0232 CHOTHOIUEHHUETO HA
3AAABXHAAOCT,

ToBa CbOTHOIUEHHE CE HM3YUCAABA MCXAY HETHUA ABATOB KalIHTAA KbM O6LL[aT2. CyMa Ha KallHhTaAa. Hernusr
ADBATOB KAaITUTAA CE€ OIIPEACAA KATO PA3AHKA MEXKAY BCUYKU IIPUBACYEHN 3aE€MHHM CPEACTBA (Kp’dTKOCpO"IHI/I "
A’bAI‘OCpO‘IHI/I) TaKa, KaKTO Ca ITIOCOYEHH B OaaaHca U IIApHUYHHATE CPEACTBA U IIAPUYHH C€KBUBAACHTH. O6LL[aTa
CyMa Ha KaIluTaAa € PaBHA HA CODCTBEHH KAIIUTAA U HETHHSA ABATOB KaITHMTaA.

Bua 31.12.2011 r. 31.12.2010 r.

O011o ABATOB KATIMTAA, T.U.: 35 -
QuHAHCOBH IIACUBU CBBP3AHNN AUIIA 35
Hamaaen c: @7)
IAPHYHATE CPEACTBA M MADHYHU €KBUBAACHTA
Heren AbAros xanuraa 35 47
Q0610 cobCTBEN KAITUTAA 45 47
O6n10 xanuTaA 80 -

CroTHOIIEHNE HA 3AAABKHAAOCT 0,44 =

3. PunaHCOBU pHCKOBE

B xoaa Ha oOuuaiinaTa CH CTOMAHCKA ACHHOCT APYKECTBOTO MOKe A2 ObAE H3AOKEHO Ha PASAMYHH (DHHAHCOBU
PHUCKOBE, HAaH-BAXKHUTE OT KOHUTO Ca: Ia3apeH PHCK (BKAIOYBAIN BAaAyT€H PHCK, PHCK OT IPOMAHA Ha
CTPaBEAAMBATA CTOHHOCT M IIEHOBH DHCK), KDEAHTEH PHCK, AHKBMACH PHUCK M PHCK Ha AHXBEHO-OOBBP3AHU
MAPHYHY HOTOLH.

Kpeauren puck

Kpeauten e puckbT, Ipu KOHTO KAHEHTHTE HA APYKECTBOTO HAMA A2 GBAAT B CHCTOSHME AA USIIAATAT H3LAAO H
B OOMYAMHO ITPEABUACHHTE CPOKOBE ADAXKHMHTE OT TAX CYMH IO THPIOBCKUTE B3€MAHIS.

OcpimecTBsBaliky ACHHOCTTA CH APYKECTBOTO € H3AOXKEHO Ha MHOTOOOpa3sHU (PUHAHCOBU PHUCKOBE: KPEAUTEH
PHCK, AMKBUAEH PHCK, AMXBEH PHCK, BAAYTEH PUCK.

[porpamara ma ApyX*ecTBOTO 33 HAAOCTHO JIIPABACHHE HA PHUCKA € ChCPEAOTOUEHZ BBPXY HEIMPEABUAHMOCTTA
ma PUHAHCOBUTE 1a32DH M MMa 34 IIeA A HAMAaAU eBeHTyaAHHTe HebAaaronpustan eekTuBbpxy (PHHAHCOBUA
DPe3yATaT Ha ApyKecTBOTO

Ecnosuiuara na Apy»xecTBOTO IO OTHOIIEHHE Ha KPEAHTHHA PHCK € OTpaHHYeHa A0 pasmepa Ha OasaHcoBata
CTOMHOCT Ha (PUHAHCOBHTE aKTHBH, JIPU3HATH KbM AATATA Ha DaAaHCa, KAKTO € IIOCOYEHO HO-AOAY:

C HEHACTBIIHA MAAEK
31.12.2011 r. e
obesneHeHN SR 0610
Texymu axrusu - 16 16
Texyimu (pUHAHCOBH AKTHBH 16 16
Ob1mo huHanCOBY AKTUBH - 16 16
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Apy’)KCCTBOTO € 3aKYHIMAO AKIINH H AAAOBE OT IIPECAIIPDHATHA C HEA KPAaTKOCPO$YUHA HPOAH}K63 H HM3BANYAHEC HA
MaKCHMAACH AOXOA. HPI/I CBCHTYaAHZ He6AaTOHpHHTHa ITa3apHa CpCAa € BBb3MOXKHO Aad HE 6’bAaT H3IIbAHCHHN

IIOCOYCHHUTE ITO-TOPC IICAHM.

JIHKBHJEH pHCK

B Ta6AI/H_IaTa 32 AMKBHAHHA PHCK Ca IIPCEACTABEHU q)HHaHCOBI/ITC HEACPHUBATHBHU AKTHBM M IIaCHBHM Ha
Apy)KeCTBOTO, TPYIIHPAHH ITIO OCTATBYCH MATYPHUTET, OIIPEACAEH CIIPAMO AOTOBOPEHHSA MATYPHTET KbM AaTaTa Ha
Basanca. Ta6AI/IL[aTa € W3rOTBeHa Ha Dasa Ha HEAHCKOHTHPAHH IIAPHYHH IIOTOIM H Haﬁ-paHHa AdTa, HA KOATO
B3€MaHETO B PECIL. 3AABANKEHHETO € U3HUCKYEMO. CYMI/ITC BKAFOYBAT TAABHHIIHN U AUXBH.

31.12.2011 r. 3-5r. Bes O6mo
MaTypHTET
Herexymu axtnen - - -
Hertexyimmu nacusu 49 - 49
Herexymmu hbHHAHCOBH TACHBH KbM CBBP3aHU AWIA 49 49
HeTten AMKBIACH ANCOAAAHC - ABATOCDOYEH (49) - 49
KomyaaTuBen AMKBHACH AMCBANAHC - ABATOCDOUCH 49) 49) —r 49
Texymu akTuBR - 16 16
Texyrmu (pHUHAHCOBY AKTUBH 16 16
[ HeTen ANKBIACH AHCGAAANC - KPATKOCPOMEH 16 16
Komyaatusen ANKBAACH ANCOaAAHC = KpaTKocpoueH 16 16
- O61i0 chunanconn aKrasy . }f 16 16
O6mo chunancosn nacunn 49 - 49
0610 Heten AuksuAeH anc6asanc 49 16 (33)
OG0 Komyaarupen AnKBUACH AnCOaranc 49) (33) (33)

ApyxecTBOTO He € H3AOKEHO HA TEKYII AMKBHAEH PHCK, TbH KATO IIOAYYEHHTE 32eMH Ca CbC 5 (neT) TOAMIIIEH

CPOK Ha IIOTAaCABAHC.
ITazapen pHck

Banyrten puck

APY)KCCTBOTO HU3BBPIIBA CBOATA AeﬁHOCT C 6’I>Al"apCKI/I AOCTAaBYHMHM ¥ KOHTPAr€HTH, B3aHMOOTHOIICHUATA C
KOMTO OCBINCCTBABA B HAITMOHAAHATA BAAYTA. HOpaAI/I TOBA Apy')KCCTBOTO HE € M3AOXEHO Ha BAAYTECH DHCK.

31.12.2011 r. B8 BGN O6mo
Herexymu nacusu 35 35
Herexynm dbumancoBu macuey KbM CBbP3aHH AMITA 35 35
' Msaarane Ha ABATOCPOYEH PHCK (35) (35)
Texymm axTusn 16 16
Tekyinu (pHHAHCOBU aKTHBH 16 16
: Wsaarane Ha KPaTKOCPOYEH PHCK 16 16
O6mo chunancosu aKrnsy 16 16
: O6mo cmaancosn nacusu /35 35
7 OBbri1o n3aarane Ha BaAyTeH PHCK (19) 19)

JlaxBen puck

IoAuTukaTa Ha APYXKECTBOTO € HACOYEHA KbM MHUHUMH3UPAHE Ha AMXBEHHS DPHCK IIPH ADATOCPOUHO
Junancupane. 3aTOBa ABATOCPOYHHTE 33€MH OT CBBP3AHH AHMIlA, M3BbH IPylaTa Ca C (DHKCHPAH AMXBEH

IPOHEHT.
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31.12.2011 r. Beaanxenn cngzsﬁ/au“ O6mo

Herexynm nacusn - 35 35
Herexymu puHaHCOBY IACHBY KbM CBBP3AHU AHIA 35 35

Hsaarane Ha ABATOCPOUCH PUCK = (35) (35)
Texymm axTusu 16 - 16
Texynm duHAHCOBHU aKTUBU 16 16
Hzaarame na kpaTKocpodes puck 16 - | 16
O6mo ¢ HHAHCOBY AKTHBH 16 - 16
06mo fk: uHAHCOBH HACHEBH ' : - 35 : 35

OG0 n3AATaHE HA ANXBCH PHCK 16 (35) (19)

4. AeiicTBaIno opeAnpuirie

P’bKOBOACTBOTO Ha APYXKECTBOTO CYMTa Y€ TUPEAIIPHATHETO € ASfICTBﬂH.[O 1 Oo1e OoCTaHe AEHCTBAIIIO

IIAAHOBE M HAMEPCHHA 32 [IPEYCTAHOBABAHE HA ACfIHOC’ITa.

5. OnoBecraBane CbrAaCHO 3AKOHOBHM U3MCKBAHUA
Apy)KCCTBOTO € HaYHMCAHMAO TEKYLIH PAa3sXOAH 32 BbHIIIHH YCAYTH 324 HU3BHPpLIBAHE HA HE3ABHCHM (bHHaHCOB OAUT

B pasmep Ha 288 AB.

6. PuEAHCOBH IOKa3aTeAN U KoePUIMEeHTH

, HAM2

Ne Moxasatean 2011 r. 2010 r. Pazauxa
Croiinoct Croiinocr Croitnocr %
1 | Aparorpaiiam axkrusu /obmo/ 62 - 62 -
2 | KpartkorpaiiHu aKTHBH B T.9. 18 47 29 -62%
3 | Kpatkocpounn B3emanms 2 - 2 -
4 | Kparkocpounu ¢hUHAHCOBH aKTHBH 16 - 16 -
5 | IHapusunnu cpeacrsa - 47 47) -100%
6 | O6ma cyma Ha axTHBHTE 80 47 33 70%
7 | Cobcreen kanmraa 45 47 2 -4%
8 | Pumamcos pesyaTaT 2 - 2) -
9 | ApArocTpounu macusu 35 - 35 -
10 | Obua cyma Ha macusure 35 - 35 -
11 | Pasxoau 0b6umo 2 - 2 -
2011 r. 2010 r. Pazauxa
Ne Koegunuentn Croiinoct Croiinoct CroitaocTt %
PenTabuanoct:
1 Ha cobcrBenus kamraa 0.04) - (0.04) -
2 Ha akrusute (0.03) - (0.03) -
3 Ha macusure (0.06) - - -
@unancoBa aBTOHOMHOCT:
4 DHHAHCOBA 2BTOHOMHOCT 1.29 - - -
5 3AAABKHAAOCT 0.78 - 0.78 -
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IF'OAHUIIIEH AOKAAA 3A AEMTHOCTTA
3A 2011r.

HA

»MEAHMHEKC” EAA

HPUET C ITPOTOKOA OT 29.03.2012 r. HA CbBET HA AMUPEKTOPUTE

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E U3TOTBEH B ChOTBETCTBUE C
PASITIOPEABMTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO U M3MCKBAHIITA HA
TBPIOBCKMA 3AKOH

01 mapT 2012 1.



1. OOGra uadopmanusn

®upmeno nanmenosaunue - “MEANTHEKC” EAA

IIpeamer Ha AeiliHOCT - AocraBka u excrmAoaTAIMA HA MEAMHMHCKA TEXHHKA,
M3BBPINBAHE HA OAMT HAa DPaboTHA CpeAa, IPOM3BOACTBEHA AEHHOCT, BBTPEIIHA M
BBHINHA THPIOBUsA, KOMMCHOHHA, CIEAMIHOHHA, CKAAAOBA, AH3HHIOBAa, TBHPLOBCKO
OPEACTABUTEACTBO M NOCPEAHHYECTBO, CACAKH C MHTEACKTYaAHA COOCTBEHOCT,
H3IPAXKAAHE U ThPrOBUA C HEABIDKAMY HMOTH, KOHCYATAHTCKA ACHHOCT, MAPKETHHIOBH
OPOYYBAHNA, KAKTO M BCAKA ACHMHOCT, He3a0paHEeHA OT 3aK0HA ACHHOCT

Wsmeaauresen aupexrop - I'eopru Kbaues ITonos

Perucrpupan oduc - I'p.Cocpus, p-u Aosenen, ya.”Kopab naanmaa” Ne 55, odp.1
Kaonose - Hama
IIpaBHI KOHCYATAHTH - HAMA

Oaurop — COIl ,,3axapunora n maprasopu” OOA
OT1roBOpHOCT HA PHKOBOACTBOTO :

PbKOBOACTBOTO IOTBBPKAABA, Y€ € IMPHAATAAO ITOCACAOBATCAHO AACKBATHA CICTOBOAHA
TOANTHKA.

PBbKOBOACTBOTO CBIIIO Taka ITOTBBPIKAABA, Y€ CE € IPUABPKAAO KbM ActictBammure MCC;
MC®O, xaro cpI/IHaHCOBI/ITe OTYETH Ca U3TOTBEHU Ha MPHHITAIIZ HA ACHCTBAINIOTO IPEAIIPHUATIE.

PBbKOBOACTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOAGHE HA CUETOBOAHHTE DPETHCTPH, 32
IIEA€CHOOPA3HOTO YIPABACHUE Ha aKTHBUTE K 34 IPCAIPHEMAHETO HA HEOOXOAMMUTE MEPKHU 32
HN30ATBAHETO M OTKPHBAHETO Ha €BEHTYAAHHU 3AOYIOTPEOH 1 APYTH HEPEAHOCTH.

Hudopmanna, OTHOCHO Bb3HATPAXKACHHATA HA YIIPABUTEAHUTE OPraHN
ITpes 2011 roAnHa HAM2 HaYHECAEHH PasXOAM 32 Bb3HATPAKACHHA HA YIIPABUTCAHHUTE
opranu - uAeHoseTe Ha CA, o AOrOBOpH 32 yHpaBAEHHE U KOHTPOA .

2. YupeasasaHe, YHPABACHUE U CTPYKTypPa Ha APYKECTBOTO

ApyxectsoTo e perucrpuparo Ha 13.05.2003 r. ¢ Permenne #a CI'C mo @upmeno aeao Ne
5120/2003r.

OcuoBHATA My AEHHOCT € CBbpP3aHa C KOHCYATAHTCKA ACfIHOCT.

¢ CoOCTBEHOCT U CTPYKTypa Ha yIPaBACHHE

CobcrBenus XammTaA Ha APYKeCTBOTO € B pasmep Ha 50 xwa.as., pasnpeaesen B 500 Gpos
OOHKHOBEHH ITOMMEHHH aKIIMH, BCAKA ¢ HOMuHAaAHA croiHocT 100 AB., mpuTexaparu ot ['eopru
Komues [lTonos.
CobBeTr HA AMPEKTOpHTE
CpBeThT Ha AUPEKTOPHUTE € B ChCT2B!

1. T'eopru Kbaues Ilonos — I[Ipeacesatea

2. Aapmana Baaamvuposa Uepnesa — 3amecrrux [Tpeaceaarea

3. Poszasuna Bacuaesa Koaera



Teopru Kpaues [lomos rmpeAcTaBAfIBA APYKECTBOTO.

Teopru [Tomos yuacTsa B yIIPaBACHMETO HA CACAHUTE ADYKECTBA:
L BOAT'AP KATIUTAA TYP” EOOA
_BPABO UT KOHCVAT” AA

,TKIT 2007 EOOA

AV BU TU AJKU BBATAPVIA” AA
EBPOI'PYII MHDKMHEPUHI AA

LUAIT? OOA

JHOBE XOAAVHI™” AA

,JIBH 2007 EOOA

_TIEAVIKAH — EKCIIPEC” OOA
IPECTIDK XOAMAEVIC” AA
_VHUBEPCAA TVYP UHAACTPUC” EOOA
OAVTHAHC EHA KAHCAATHIHI™” EOOA
L, OACT ITEN COOU” AA

_XOAUAEN MHABCTPUKC” OOA

AAprIaHa erHeBa Y‘IaCTBa B praBACHI/IeTO HA CACAHUTE APY)KeCTBaZ
AABOKATCKO APVJKECTBO ,,4EPHEBA W ITAPTHbOPU”
LCKAHTPEIA” AA

_3ACTPAXOBATEAHA KOMITAHMA AEB MHC” AA

Posaauna KoAeBa yuacTsa B yIIPaBACHHETO HA L JKUTTAPYIC BP” OOA

Feopm HOHOB Y‘IaCTBa B KAITUTAAZ HA CACAHWITC Apy)}(ecTBa:
_BYA ABTOCEPBI3” OOA

,BPABO 1T KOHCVAT” AA

,,TKIT 2007” EOOA

LA OOA

,JJIEAMKAH — EKCITPEC” OOA

,JJJEPCEHK 2005” OOA

_IPECTVK XOAUAENC” AA

LCTYAEHELI 2001~ AA

_CTIOPTHU CHOPBKEHUA 11 CUCTEMIT” OOA
L, OACT IEN COOV” AA

_XOAUAEM MTHABCTPUNC” OOA

Appuana UYepnesa yuacTsa B KAIIMTAAA HA!
M EHA A KEITUTAA” OOA
,,BUBUKNAVNC“OOA — B AuKBHAALHA

Pozaanna KoaeBa yaacTsa B xaniuTasa Ha L KUTTAPHIC BP” OOA

THProBCKATE B3IAUMOOTHOIIICHHA MEKAY “MEAVIHEKC” EAA u cBbp3aHUTE AUIR
Ca IIOCTABEHM HA PABHONIPABHA THPTOBCKA OCHOBA M HE €A TIPEAOCTABEHH HUKAKBH rpedpepeHITIH
uAT ObAcKueHVd Ha 6a3aTa HA TOBA, 9€ Ca CBbP3AHU AHIIA.



3. Kparbk mperaea Ha CbCTOAHHUETO Ha 11a3apa

HPCS OTYCTHHA HCPI/IOA APY)KCCTBOTO € SaKYHI/IAO (i)I/IHaHCOBI/I AKTUBH — AKIINH 1 AAAOBE B
HpeAHPI/IHTI/I}I, C IIEA TIOCACABAITIA HPOA’A)K62. u HOAY‘IaBaHC H2 MAKCHMAAHA He‘IﬂA6a.
CbCTOSHHUETO HA APYH{CCTBOTO € OIIOBECTCHO B I'IPI/IAO)KCHI/I}I (bI/IHaHCOB OTYEeT, 3a€AHO C BCHYIKH
HPI/IAO)KCHI/I}I.

4. OcCHOBHH PE3YATATH 32 TOAMHATA

2011 r. 2010 r. Paszanka
Ne TToxasaTean
CroiinocTt Croiinoct CroitaocT %
1 | Abarorpaiten axrusu /obrmo/ 62 - 62 -
2 | KparkoTpaiHy aKTHBY B T.9. 18 47 (29) -62%
3 | Kpatkocpoaru B3eMaHHA 2 - 2 -
4 | Kpatkocpouru pHHAHCOBH aKTHBH 16 - 16 -
5 | ITapuanm cpeacTBa - 47 47 -100%
6 | OBma cyma Ha aKTHBHTE 80 47 33 70%
7 | CobcrBer xanmTas 45 47 2 -4%
8 | Gumancos pe3yaTaT 2 - 2 -
9 | ABATOCTPOYIHH ITACHBH 35 - 35 -
10 | Obma cyMa Ha maCHBHTE 35 - 35 -
11 | Pasxoam obmro 2 - 2 -
Ne Koedbmmuenta 2011 T. 2010 T. _ Pazauxa
CroiinocTt Croiinoct CroiinocTt %
PenTabuanoct:
1 Ha cobcTBeHns KaTuTaA 0.04 - 0.049 -
2 Ha axrusute (0.03) - (0.03) -
3 Ha macmBute (0.06) - - -
®duuagcoBa aBTOHOMHOCT:
4 DHHAHCOBA ABTOHOMHOCT 1.29 - - -
5 3aAABKHAAOCT 0.78 - 0.78 -
5. ®PuUHAHCOB OTUET U AHAAU3
31.12.2011 31.12.2010
TTpHXOAM OT AEMHOCTT2 - -
INeuanba/3aryba OT AEHHOCTTA 2) -
Hetna neuanba/saryba 2) -
CyMma Ha aKTUBHTE 80 47
Hertuy axtusu 45 47
Ax1moHepeH KauTaA 50 50
bpoit aknun 500 500

6. NuBecTunum

Ilpes 2011 1. APy?XeCTBOTO HAMA HAIIPABCHH MHBECTHIIIH.




7. Hayuno M3CACAOBATEACKA H PA3BOMHA ACHHOCT

ApyxecTBOTO He € H3BDBPIIBAAO AEHCTBHS B OOAACTTA HA HAYIHOM3CACAOBATEACKATA H
pasBOiHATA ACHHOCT U He TIAAHUPA TaKUBa B 0003PIMO Gpacrrie.

8. PucxoBu paxTopu

IHoamruuecku puck

[TOAMTHYECKHAT PHCK OTPa3fABA BAHSHHETO HA ITOAMTHIECKHTE IPOIECCH B CTPaHATA
BBPXy CTONAHCKHA M MHBECTHIHOHHHA ITPOIEC U ITO-KOHKPETHO BBPXY BH3BPAINAEMOCTTA Ha
waBecturmpTe. CTemeHTa HA IIOAWTHYECKMS PHCK CE OIpPEAeAs C BEPOATHOCTTA OT
HEGAATONIPUATHYE HPOMEHM B HKOHOMHYECKATA IIOAWTHKA HAM 3aKOHOAATEAHH IPOMEHH,
BAHACIITN HEOAATOIIPHUATHO HA CTOIMAHCKUA M HHBECTUIIHOHHMA KABMAT B CTPAHATA.

IMocTurHATAT2 TOAUTHYIECKA CTAOMAHOCT M BBBEKAAHETO HA BAAYTEH OOPA B CTpaHaTa
3HAYHTEAHO HAMAANXA BAMSHHETO HA IIOAUTHYECKHA PHCK M CAEA ITPOBEACHUTE HEIIOIYAAPHH
MEpPKH CBBP3AHH C IPOBEKAAHETO Ha CTPYKTYpHATA pedopma ce HaDAOAaBA ITPOMAHA B
[A32PHATA OPHEHTAIINS HA CTPAHATA HH.

Bep BpBb3ka C 9AEHCTBOTO Ha P DBroarapus B EBpomeiickus CbIO3 HAIHMOHAAHOTO
3aKOHOAATEACTBO C€ CHHXPOHH3HPA C eBPONEHCKUTE CTAHAAPTH.
ToBa OKa3Ba IOAOKHTEAHO BAWAHWE 1 BBPxY Aeiinocrra Ha “MEAMHEKC” EAA .

- Baayrem puck

BaayTHHAT PHCK € CBBHP32H C BB3MOKHOCTTA IIPHXOAUTE OT AEHHOCTT2 Ha APYKECTBOTO
A2 ObAAT TOBAMAHH OT IPOMEHHUTE HA BAAYTHHS KyPC HA A€BA KBM APYIH BAAyTH. B crpama xato
BbaTapus, HecTaBHAHOCTTA HA A€BA MOME A2 IIPEAMSBUKA HKOHOMHIYECKA HeCTabHAHOCT.
DuKcEpaHeTo HA Ae€BA KbM CAMHHATA €BPOIEHCKA BaAyTa AOBEAC AO OTDaHHYABAHE Ha
KOAEOAHMATA B KyPCA HA A€BA KbM HAAOMKEHUTE KATO OCHOBHH TY>KAHM BAAYTH.

B aefimocrra Ha “MEAVHEKC” EAA, kaTo 11140 3acera He CBIIECTBYBA BAAYTCH PHCK
T KaTO IPOALKOUTE M AOCTABAHUTE CYPOBHHH M MATEPUAAM C€ M3BBPIIBAT OCHOBHO B A€BA.
Venauara Ha PBKOBOACTBOTO HA APYMECTBOTO €2 HACOYEHH KbM IIPOMAHA Ha IEHOBATA HH
[IOAMTHKA, 2 OT TAM B KbM HAMAASBAHE HA BAAYTHHSA PHUCK.

Hugpaanmnonen puck

MudAamMOHHUAT PHUCK CE CBBP3BA C BH3MOKHOCTTA nH(AALHATA B CIPAHATA A2 TIOBAHSE
BBPXy Bb3BPAIIAEMOCTTA HA HHBECTHIIUATE.

CAeA BBBEKAAHETO HA CTAGHAW3AIIMOHHA IIPOIPaMa, BaAyTeH OOpA m uxcmpanero Ha
A€BA KbM GAMHHATA €BPOIlEiiCKa BaAyTa, MHQAANUATA KaTO IIAO HAMAAA M TOBA YAECHH
IPOTHO3HPAHETO HA KPATKOCPOIHUTE O'bACIIH Pe3yATATH.

Anxpen puck

AuxBeHMAT PHCK € CBBP3aH C BB3MOMKHOCTIA AUXBEHHUTC PaBHHINA IIPU KOHTO
“MEAMHEKC” EAA  ¢dumascupa cBOATA AEHHOCT, A2 CE IOBHILAT M B PE3YATAT HETHHUTC
HPHXOAM Ha APYKECTBOTO A2 HAMAAEAT.

Tosu puck Moke Aa ObAC YHPABASBAH IIOCPEACTBOM H3IIOA3BAHE HA PASANIHH
H3TOYHHUIY 32 (DHHAHCHpPaHE (THPTOBCKH 32€MH, BBTPELIHO-(PUPMEHA 3aANBKHAAOCT, OaHKOBH

KPEAHTH H Ap.)

Cexropen pack

HOPZ}KAZ. Cce OT BAUAHUETO HA TEXHOAOTHYHUTE HpOMeHI/I B O’I’PaC’bAa B’bPXY AOXOAHUTE U
HapI/IqHI/ITe II0TOIH, aI'peCI/IBHOCTTa Ha MCHHAXMDBbHTA, CHAHATA KOHKYPCHHI/IH Ha BHHIIIHHA U
BBTPETHH HPOI/ISBOAI/ITeAI/I u Ap.

Dupmer pUCK
OupPMEHHAT PUCK ¢ CBbP3AH C €CTECTBOTO HA ACHHOCT Ha APY’KECTBOTO, KaTO 32 BCAKO
ApY)KCCTBO € BAXXHO Aa CE B’bSB’bPHaT Hﬂ.HpaBeHI/ITC HHBCCTHUITUHA.



busmaec puck
Busnec puCKbT ce OIPeAeAd OT crenmdpEKaTA HA IPOAYKIHSTA Ha APYXKECTBOTO. Tosa e
HecnrypHocn“a 3a HOAY"I’AB‘ZLHC HA HPPIXOAI/I CBHOTBETCTBAIIY HA HAYUHA HA HPOI/ISBOACTBO.

DuHAHCOB PHCK

OUHAHCOBHAT PUCK IPEACTABAfBA HECHTYPHOCT 34 HMHBECTUTOPHUTE B CAyJauTe KOTATO
cupmMaTa H3OA3BA IPUBACICHN HAY 32€MHE CPEACTBA.

Upes moxasaTeAUTE 32 ¢brHAHCOBA ABTOHOMHOCT X (pUHAECOBA 3AANBKHAAOCT CE OTHHTA
CHOTHOIIIEHUETO MEXKAy COOCTBEHH M IIPHBACHCHI cpeactBa. Bmcoxute crofiHOCTH Ha
xoebunEeHTa 32 ABTOHOMHOCT M HICKUTE CTOMHOCTH Ha KOeHUIMEeHTa Ha puHAHCOBA
3AAABKHAAOCT Ca AODPA TAPAHIIA 32 HHBECTHTOPHTE I 32 CaMITe COOCTBEHHUIIH.

TloKasaTeAnTE 32 A€A2 HA KAIIUTAAa, ITOAYHCH €FpE3 32EMH OTIPEAEAAT KaKBa 9YaCT OT
OBIIIA KAITMTAA IIPEACTABAABAT TIPUBACUCHUTE cpeactBa. KOAKOTO AeADT Ha 3AABAYKEHIIATA
CIpAMO COOCTBEHMSA KATTUTAA € HO-TOASM TOAKOBA € IIO-TOAAM B (DIHAHCOBUAT PUCK.

[IpueMAHBATA HAM HOPMAAHA crenen Ha PUHAHCOBUA PHCK 3aBUCH H OT OusHec PHCKa.
Ako GusHeC PHCKBT € MAADK 32 APYHECTBOTO TO MHBECTUTOPHTE MOMKE Ad ITOEMAT IO-TOAAM
puHAHCOB PHCK U oGpaTHO.

9. IlepcreKTUBU U Pa3BUTUC
PB5KOBOACTBOTO CH € IIOCTABMAO CACAHUTEC OCHOBHH IIEAU, KOUTO A2 6’I>A’¢1T ITIOCTHUTHATA
IIpes 2012r.:. ¢ OrAeA Ha CPI/IHaHCOBaTa KPI/ISa, APY)KCCTBOTO CMATA A3 HaIpasa OCHOBHO
MapKeTI/IHI‘OBO HpOy"IBaHC Ha Iiasapa B P.B'bAI‘aPI/IS{ U A4 C€ HACOYH KbM V3I'bAHCHHC Ha4
HPOCKTI/I ChC CI/II'YpHa AOXOAHOCT.

10. CpOBTIS, KOUTO Ca HACTBIIMAM CACA AATATA HA ¢puHaHCOBUA OTIET.

,APY)KCCTBOTO HPI/ITG)KaBa KPaTKOCpO“IHI/I q)I/IHaHCOBI/I AKTHUBH, KOHUTO IIE 6’bAa’T HPOAaAeHI/I H I11e
reHepI/IpaT IIB.PI/I‘-IHI/I IIOTOIIH.

ITpeacTaBafBa

_ A\
T'eoprm Hog OB \—\




