AOKJIAL HA HE3BABUCUMMUS OAUTOP

Ho aKIIMOHepHTe
“CEIl Boarapus AJI”
rp. Codust

Hoxnad évpxy punancosus omuem

Hue uspbpimmxme onuT Ha npunoxenus GHHAHCOB oTyeT Ha “CEIT Boarapus AJ1”-
rp.Codus, BKIIOYBALL CUETOBONHHS GanaHc KbM 31 nexemBpu 2007 romuua, oTyer 3a
HOXOLHUTE, OTHCT 3a MPOMEHHTE B COOCTBEHHS KaNHTal, OTYET 3a HAPHYHATE MOTOLH 3a
roZiuHara, 3apbpINBalld HA Ta3sM 1aTa, KAKTO M 06OGINEHO OMOBECTSBAHE HA CHIICCTBEHHTE
CYCTOBOJHY IONTMTHKH M APYIUTE MOACHUTENHH IPHIIONKEHUSL

Omazogoprocm na pvkoeodcmeomo 3a punancosus omuem

OTFOBOpHOCTTa 34 H3roTBSHETO U HOCTOBEPHOTO MNPENCTaBsAHE HA TO3H Q)HHaHCOB
OTYET B CHOTBETCTBUE C Memynapoz[HnTe CTaHIapTH 3a q)HHaHCOBO OTYHTAHE C€ HOCH OT
PBKOBOJACTROTO. Tasu OTTOBOPHOCT BKJIIOYBA: pa3pa60TBaHe, BHCOpsBaHE U noaabpKaHe Ha
CHCTEMa 3a BBTPELICH KOHTpPOJ, CBbp3aHa C H3TOTBSHETO W AOCTOBEPHOTO HpEACTaBSHE Ha
(t)I/IHaHCOBI/I OTYCTH, KOMTO Ja He CbOBpXKAT CBHIUICCTBECHU HCTOYHOCTH, OTKJIOHCHUS H
HCCHOTBETCTBUS, HE3ABUCHUMO IAJIM TE Cce AbJDKAaT Ha u3MaMa MU Ha rpeHika; IIOI[60p %4
IIPUIIOKCHHUE Ha IOAXONSUIN CUCTOBOAHM IIOJIMTAKU; ¥ U3TOTBSHE HA HpPI6JIH3HTCJIHH
CUCTOBOIHM OLICHKH, KOUTO Ja ca Pa3yMHH IIpH KOHKPETHUTE 0OCTOSTENCTBA.

Omezosoprocm na odumopa

Hamwara oTroBopHoCT ce cBexma mo m3passisare Ha OJIMTOPCKO MHEHHE BBPXY TO3H
¢unancoB oryer, ocHOBaBamoO ce Ha H3BBPUICHHS OT HAaC oauT. Hammar onut Ge mpoesneH B
CHOTBETCTBUE C NPO(ECUOHATHUTE HINCKBAHUS HA MexnynapoauuTe oguTopcku crangapry.
Tesn cramnmaprTu HamaraT cmasBaHe Ha eTHUHHTE H3UCKBaHUS, KaKTO ¥ OIMTHT Oa ObIe
I7laHUpaH U NMPOBEIEH TaKa, Ye HUe Ja ce yOeauM B pasyMHa CTeneH Ha CHT'YPHOCT JIOKOJIKO
(hHHAHCOBHSA OTHET He CHABPIKA CHILECTBEHH HETOYHOCTH, OTKJIOHEHHUS ¥ HECHLOTBETCTBUS.

OmuThT BKNIOYBA M3IIBIHEHHWETO HA IPOLEAYPH € €N IMOIy4YaBAHETO Ha ONHUTOPCKH
AOKA3ATC/ICTBA OTHOCHO CYMHTE M ONOBECTABAHHSTA, NPEACTABEHH BBHB ¢GHHaHCOBUA OTyer.
V30paHuTe mponexypu 3aBHCAT OT NpeueHKaTa Ha OIUTOpa, BKJIOYMTENHO OLEHKAaTa Ha
PHCKOBETC OT CBHIIECTBCHH HETOYHOCTH, OTKJIOHEHMS ¥ HECHOTBETCTBHS BBHB (buHaHCOBHS
OTHCT, HE3ABUCHMO NalH T€ Ce AB/DKAT HA M3MaMa MM Ha IpeliKa. Ilpu m3BBpIBaHETO Ha
TE3H OLCHKM HA PUCKAa ONUTOPBT B3eMa MO BHUMAHHE CHCTEMATa 3a BBTPELIEH KOHTPOJI,
CBBP3AHA C M3TOTBSHETO ¥ NOCTOBEPHOTO IIPEACTABAHE Ha (PMHAHCOBUS. OTUET OT CTpaHa Ha
TIPENTIPHATHETO, 32 Jia pa3paboTH ONMTOPCKH NPOLEYPH, KOHUTO ca NOAXOASAIIM NPH Te3U
00CTOSITENCTBA, HO HE C LeN H3pa3siBaHe Ha MHEHHE OTHOCHO eEeKTHBHOCTTa Ha cHCTeMaTa 32
BLTPCLICH KOHTPOJI Ha MPENNPUITHETO. OIUTHT CHINO TaKa BKIIOYBA OLICHKA Ha IIPHJIaraHuTe
CICTOBOAHM IOJMTHKH H DPasyMHOCTTa Ha IIPHGIH3HTENHHTE OLICHKM, HalpaBeHH OT
PHKOBOACTBOTO, KAKTO M OLEHKA HA LSIIOCTHOTO NPEACTABSHE BHB (DHHAHCOBHS OTUET,

Cuntame, 4e H3BBPIIEHHAT OT HAC OJHT IPEXOCTABS JOCTATEYHO pasyﬁgfgasa 3a M3Pa3eHoTo
OT Hac OJIUTOPCKO MHEHHE. R




Mnuenue

B pesyunrar Ha ToBa, ynocToBepsBame, 4e GHHAHCOBHAT OTYET IIPEACTABS JOCTOBEPHO,
BEB BCHYKH CBLUCCTBEHH aCIEKTH (MHAHCOBO CHCTOSIHHE Ha LPYXKECTBOTO KbM 31 JekeMBpH
2007 roauna, KakTO M HEroBUTe (MHAHCOBM pe3yNTaTH OT AEHHOCTIA H [IapUYHHUTE MY
TI0TOIM 3a rOANHATA, 3aBBPIIBAIA TOraBa B COTBETCTBHE ¢ MeXayHapOAHHTE CTaHAAPTH 3a
(bUHAHCOBO OTYHTAHE.

Hoxnad omuocno e200uwnus. doxnad Ha pvkosOOCMEOmMOo 3a Oelinocmma Ha
Opyaicecmeomo cvenacko 4n.33 om 3akona 3a cuemosodcmeomo

CobriacHO HM3KMCKBAHMATA Ha 3aKkoHa 3a CUETOBOACTBOTO, 4I.38, an.4, HHe pasriemaxme
npunoxeHus l'oxguimen noxnan 3a geitHoctta. [oMMINHUAT DOKIaA 32 NEHHOCTTA HE € YacT OT
¢unancosus order. Mcropuueckara duHaHCOBa uHpOpManus, MpeAcTaBeHa B | omHImHuA
TOKNaj 3a IEHHOCTTA Ha JPYXECTBOTO, CHOTBETCTBA B CBHINECTBEHHMTE CH ACHEKTH HA
unancoBara HHGOPMALU, KOSATO CE CHIBPIKA B FOULIHHS (GuHAHCOB OTYET HA JAPYXKECTBOTO
kbM 31 nexemBpu 2007 roarHa, H3TOTBEH B CHOTBETCTRBHE C MexnyHaponsuTe CTannaptH 3a
¢unancoBo oTunTaHe. OTrOBOPHOCTTA 32 H3TOTBAHETO Ha I ONMIIHMS IOKJIaA 3a NIeHHOCTTa Ha
APYKECTBOTO €€ HOCH OT PHKOBOJACTBOTO Ha JAPYKECTBOTO.

Peructpupan oaurop

71"26pnena Boxxosa/

21.04.2008 rox.
rp.Codus
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Perucrpupan ogurop
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CUCTEMA 3A EJIEKTPOHHU NNALWAHUA(CEN) BBLATAPUA ALl
FOAWLLEH NOKNAL 3A AEUHOCTTA (MPOOBLIMKEHUE)
31 AEKEMBPU 2007

PbKOBOACTBOTO NpeAcTaBs CBOS roguLleH AOKNag n roauwHuA duHaHcoB oTyeT kbM 31 gekemspun 2007 r.,

W3roTBeH B CLOTBETCTBUE C MexayHapoaHuTe CTaHAapTV 3a (OMHAHCOBA OTYETHOCT, NPUETH B Esponeiickus
CbL03 (MCPO).

OMNUCAHWE HA JEMHOCTTA

,CUCTEMa 33 eNeKTPOHHW nnawaHus Bvnrapus (CEM bBwnrapus)” Al e yupeaeHo Ha 01.07.2003 r.
HApyxecTsoTo e cb3fageHo ¢ HeonpegeneH CPOK Ha cbljecTsyBaHe. “CEIl Bbbnrapua” All e BnucaHo B
Peructspa 3a Tbproscku gpyxectea Ha Coduiicku rpaacku cva nop Ne 77105, Tom 909, cTp. 158, no ¢upmero
Aeno Ne 6136/2003 r., EVK no BY/ICTAT 131107204. KanutanbT Ha ApyxecTtsoTo e 5 000 000 (neT MunuoHa)

nesa, pasnpeaenet B 5 000 000 6pos NOUMEHHM aKuumM ¢ NPaBO Ha rMac ¢ HOMUHANHA CTOMHOCT 1 nes BCsKa.

HApyxecTBoTo e yupeaeHo B Bbnrapusi, cbe cefanuile u agpec Ha ynpaeneHue rp. Cocus, paiioH Mnagocr,
6yn. ,Lapurpaacko woce” Ne 135, A Ty LleHTep Odpuc Ekcnipec. MMaBHUAT ouC Ha APYXKECTBOTO € B rp.
Codpus, yn. ,Xpucto KoBaues” Ne 34, Tenedon 02/809 16 61, enekTpoHeH agpec headoffice@sepbulgaria.com,
€neKTpoHHa cTpaHuua B MHTepHeT www.sepbulgaria.com.

~CEMN Bbnrapus” ALl uma npeaMeT Ha AeiHOCT usrpaxaaHe U peanusauus Ha CUCTEMA 3a eNeKTPOHHU
nnawaHna 1 cuctema sa enekTpoHeH AokyMeHTooGopor B Bbnrapus. Cuctemara, KOSTO Lie NO3BONSBa
W3BbPUWBAHE Ha pasnnaljaHus C eneKTPOHHW NNaTeXHW MHCTPYMEHTHU, ce pa3paboTBa OT CheuuanucTv Ha
APYXECTBOTO U BBHLUHY U3NBAHUTENU U KOHCYNTAHTY.

Ha 09.11.2007 r. ,CEN Bwnrapus” Afl nony4u nuueHs ot bHB 3a cuctemen onepatop Ha nnatexsa cucrema,
CbINacHO ycnosusTa Ha 3akoHa 3a Napu4HUTE NPEBOAW, ENEKTPOHHUTE NNaTeXHN WUHCTPYMEHTHU U NnaTexHuTe
cucTemu, Kato B CPOK OT 6 meceua ApyXecTBoTo TpsGBa Aa nokaxe (pUHAHCOBA, pecypcHa, TexHu4ecka u
aAMUHNCTPaTUBHA OCUTypPEHOCT 3a CTapTUpaHe Ha cucTemara 3a enekTPoHHW NnaLaHus.

CBbBET HA IUPEKTOPUTE

CbBeTbT Ha anpekTopuTe e B cbeTas: Bopucnas ButaHos Metkos, Benuncnas CtosHoB MeTpos, BecennHa
Wnuesa Ctoitvesa v LieTomup AHrenos [1ocKos.

BeHuucnas CrosHoB MNetpos, Mpeacenarten Ha CubeeTa Ha AUPEKTOpUTE U U3NBITHUTENEH AUPEKTOpP Ha
APYXECTBOTO y4acTsa B yNnpaBleHWeTo Ha cnegHuTe ApyXecTsa:

» ATPO TEPO CEBEP Afl, rp.Codus, 6yn. XPUCTO BOTEB Ne 57

*  AIIBAHC EKYUTU XONAUHI AL, rp.Cocusi, 6yn. XPUCTO BEOTEB Ne 57

« EHEPDKU E®EKT EAL, rp.Codusi, Gyn. XPUCTO BOTEB Ne 57

+ EHEPDXU UHBECT EAf, rp.Codus, 6yn. XPUCTO EOTEB Ne 57

«  WHAYCTPWANOH EOOQ, rp.Codus, ke. XUMOOPYMA 611. 9 BX.A eT.4

+ KAPOJN ®WHAHC EOO[, rp.Cocus, 6yn. XPUCTO EOTEB Ne 57 T




CUCTEMA 3A ENEKTPOHHU NNALLAHUA(CEN) BBIIFTAPUA AR}
roaguleEH QOKNAL 3A OEUHOCTTA (NMPOABJIXEHUE)
31 AEKEMBPW 2007

LiseTomup AHrenos [Jockos, 3aMeCTHUK npeaceaaTen Ha CbBeTa Ha AUPEKTOpUTE € eAHONUYEH COBCTBEHUK

Ha kanuTana Ha 3B CET EOOQJ, rp.Codus, yn. KPYM KIONIMABKOB Ne 9 1 yuacTBa B ynpaBneHreTo Ha
cneejHuTe ApyKecTsa .

« 3B CET EOOQ, rp.Codus, yn. KPYM KIOJIMABKOB Ne 9
e [EKCUM CBIIIOWBLHC 004, rp.Codus, yn. KPYM KIOJIMABKOB Ne 9
s CUPMA BU3HEC KOHCYNTUHI AL, rp.Cnusnuua, yn. JIEB TONCTOW Ne 19

Bopucnae ButaHos MNeTkoB, YneH Ha KONEKTUBHWA OpraH Ha ynpasnenue nputexasa 50% oT kanuTana Ha
EBPO ®NHAHC KOHCYNT AL, rp.Codust, yn. CONYHCKA Ne 19 eT.6 1 yyacTBa B ynpaBneH1eTo Ha
CnejHUTe ApYyXecTBa:

+ AQBAHC EKYUTWU XONOUHF Afl, rp.Codusn, 6yn. XPUCTO BOTEB Ne 57
« EBPO ®MHAHC KOHCYNT AL, rp.Codwus, yn. CONTYHCKA Ne 19 eT.6

e« EHEPXW E®EKT EAf, rp.Codus, 6yn. XPUCTO BOTEB Ne 57

¢ EHEPDIXWN UHBECT EAL, rp.Codus, 6yn. XPUCTO BOTEB Ne 57

Becenuna Unuesa Ctoituesa, YUneH Ha KONEKTMBHWA OpraH Ha ynpaeneHue e eaHonuyeH cobcTBeHunk Ha
kanutana Ha BECENIMHA CTOWYEBA EOO[, rp. Cocus, yn. FPUITOP MbPAIMYEB Ne 2 ,ocuc 2 1 yyacrtea B
yNpaBNeHUEeTO Ha cnegHnuTe gpyxecTea

s BECENUHA CTOMYEBA EOO[, rp. Codous, yn. FTPUTOP MbPANYEB Ne 2 ,ocbuc 2
o CUPMA BU3HEC KOHCYNTUHT AL, rp.Cnuekuua, yn. JIEB TOJICTOW Ne 19

L
e




CUCTEMA 3A EJIEKTPOHHU MIALWMAHUA(CEN) BBIIFAPUA AL}
rogyuweH AOKNAA 3A AEUHOCTTA (MPOABINKEHUE)
31 JEKEMBPUW 2007

NPErNEQ HA AEMHOCTTA

Pa3BuTUETO M pe3ynTaTuTe OT fleHHOCTTa Ha [1pyXXecTBOTO

OcHosHaTa gewnHocT Ha ,CElN Bwnrapus” Al e cBbp3aHa C U3rpaXkgaHeTo U ONepupaHeTo Ha cucTema 3a
eneKTpPoHHK nnawjaHns U [OKaTO TA He 3anouyHe Aa (PyHKUMOHUPA OPYXECTBOTO HAMA ApYru U3TOYHMUM Ha
npuxoaun. MNopaau ToBa € pas3bupaeMo A0 CTAapTUPAHETO HA cucTemara (a BEpOSATHO W HAKOMKO FOAVHKW cnep
Tosa) ,CEM Buvnrapus” ALl aa otuuTta oTpuuarteneH ¢wuHaHCOB pesynTtar. 3a nepuopda sHyapu 2007 r. —
Aekemspy 2007 r. ApYXeCTBOTO € peanuaupano HeTHa 3ary6a B pasmep Ha 433 xun. ne.

Tobi kaTo npe3 2007 r. cucTemara 3a eNeKTPOHHW NAalaHus Bce OLle He e 3arnoyHana aa yHkuMoHupa, ,CENM
Bbrrapus” Al He peanuavpa Npuxoau OT AeHHOCTTA. EAMHCTBEHUTE NPUXOAW Ha APYKECTBOTO Ca OT NUXBU
no npeaocTaseHy 3aemu B pasmep Ha 15 xun. ne.

Paaxonure 3a aenHocTtTa Ha ,CEl bvnrapua” ALl 3a 2007 r. BbanusaTt Ha 495 xun. ne. Han-ronsam gsn s
pasxoauTe Ha APYXECTBOTO 3aeMaT pasxoAuTe 3a Bb3HarpaxaeHua (217 xun. NB.) U pasxoauTe 3a BbHLUIHK
ycnyrn (167 xun. nB.). OCHOBHATa 4acT OT pasxoguTe 3a Bb3HArpaX4eHus Ca u3nnateHn B nepuoaa
centemBpu 2007 — gekemepu 2007 r., KOrato ca Ha3Ha4YeHU NOBEYETO OT CAYXUTENUTE B APYXECTBOTO.
PasxoanTe 3a BLHLUHM ycnyru ca hopmupany oT pasxoauTe 3a Haem (51 xun. nB.), nannareHuTe xoHopapu (29
X¥n. NB.) 1 KOMYHUKaUMOHHWTE pa3xoau (16 xun. ns..).

Pa3xoam Cyma Mpuxoau Cyma
(xun. ne) (xun.ne)
|. Pasxogu 3a geriHocTtTa 495 | 1. Mpuxoau oT gerHocTTa 15
1. AOMUHUCTPATUBHMU U Apyru pasxoau 494 1. HeTHu npuxoam oT npogax6eu -
2. duHaHcosuK pasxoau 1 2. duHaHcoBu Npuxoaun 15
Il. Pa3xoau 3a AaHbuymn (47) | Il. 3ary6a ot o6uuaiiHa gerHocT 480
lll. HeTHa nevanba 3a nepuoaa - Il. HeTHa 3ary6a 3a nepuoaa 433

Cneundurkarta Ha peliHocTTa Ha ,CEN Bbnrapus” A npeanonara Hanu4veTo Ha 3HAYUTENHW NO CTOMHOCT
pasxogu npugobuBaHe Ha HemaTepuanHu akTMBM [MNaBHO 3a nporpamHU npoayktn (3 481 xwun. ns..).
AdvnroTpaitHuTe maTepuanHu akTMBU Bb3nNusaT Ha 549 xun. nB. U NpeacTaBnsABaT OCHOBHO pasxoawu 3a
npugobusaHe Ha MA. He manka 4acT oT akTuBuTe Ha gapyxecTBoTo (1 366 xun. ne.) Bce oOlle He e TekyLo

WHBECTMpaHa U ce AbpPXu noa dopmara Ha 6aHkoBKM AenosuTu. BaemaHusiTa Ha ApyxecTBOTO (B pasmep Ha

148 xun. n..) ca NpeauMHO HEBL3CTAHOBEHU AaHbUN UK AENO3NUTH.




CUCTEMA 3A ENEKTPOHHU NNALWAHUA(CEN) BBLATAPUA AL
rOAULWLEH OOKNAL 3A AEUHOCTTA (MPOABIIKEHMUE)
31 JEKEMBPMU 2007

AxTnBM Cywma Macueu Cyma
(xun. ne) (xun.ne)
|. HeTekyin aktuem 4078 | I. CobcTeeH kanutan 5 552
1. AMOTW, MaWwuHKW, CHLOPBX. U 549 1. OcHoBeH kanuTan 5000
obopyasaHe
2. HemarepuanHu aktusu 3482 2. llonbnHuTeneH kanutan 1017
3. OTcpodeHun aaHbLM 47 3. Pesepsu -
4. duHaHcoB pesynTar (465)
Il. HeTekywm nacusu -
. Tekywm akTueu 1514 | lll. Tekywum nacusm 40
1. Marepuanuu sanacu - 1. Twbproscku ] apyru 40
3abMmKeHus
2. TbproBCcK1 U Apyru B3eMaHus 148 1.1. 3agbmkeHus KbM -
CBbp3aHu npeanp.
3. MapwyHn cpeacTea 1 366 1.2. 3agbnmxkeHus KbM 16
A0CTaBY. U KNUEHTH
3.1. MapwyHu cpeacTea B 6poii - 1.3. 3aabmkeHus KbM
nepcoHana
3.2. MapudyHu cpeactea B 1366 1.4. JaHbyHu 3aabnxeHus 1
Bescp. genosutu
3.3. BrnokupaHu napu4Hu - 1.5. Opyru 3aabImkeHus 3
cpeactea
4. Pasxoau 3a 6baewu nepruogm - MpoBuanu 20
OBLO AKTUBK | OBLLO NACUBIK
YCnoBHW akTuBM — YcnosHW nacuemu ‘ -

3agvnxenuata Ha ,CEM Bwnrapua” All ca CpaBHUTENHO mManku no pasmep. OCHOBHATA 4acT OT TAX 3aemar
HayucneHnTe NpoBU3NM NO HEKOMNEHCUPYEMU OTNYCKN Ha nepcoHana npes OTYeTUsi Nepuoa. 3aabrKeHusTa
KbM KIMEHTW Ca NO M3BLPLUEHW AOCTaBKu Npe3 AeKeMBpW W MMaT Tekyl| xapakTep. [lpyXecTBoTo He nonssa
3aemMu oT PMHaAHCOBM UHCTUTYLUN.

Mpe3 2007 r. B kanutana Ha ,CEN Bbnrapus” Al ca BHeceHn 2 063 XUn. NB., KOUTO ca BMNW 3anMcaHu Kato
OCHOBEH Kanutan, Ho A0 kpas Ha 2006 r. He ca 6unu BHeceHn. Taka kbM 31.12.2007 r. cobBCTBEHUAT KanuTan
Ha APY>XeCcTBOTO Bb3NM3a Ha 6 017 xun. NB. M Ce CHLCTOM OT OCHOBEH Kanutasn B pasmep Ha 5000 xun. ne..
(5 000 000 akuuu ¢ HoMuHan 1 ne. BCsiKa, OT KOMTO 1 250 xun. nB. HenapuyvHa BHOCKA), 4OMbITHUTENEH KanuTan

B paaMep Ha 1 017 xun. ne. Kbm 31.12.2007 akyuute ca pasnpenenexu kakro cnensa:




CUCTEMA 3A EJIEKTPOHHU NNALWAHUA(CEN) BBITAPUA AL
rOAMLUEH NOKNAA 3A AEUMHOCTTA (MPOOABMXEHMUE)
31 NEKEMBPMU 2007

Ne |Ume EMK EPOM AKLMN| % AKLIMK

71. AaBaHc Exkyntu XonguHr 175028954 3 500 000 70 %
2. |Wurepakr EOON 121475033 600 000 12 %
3. WHo Benunpc 00[ 131044711 600 000 12 %
4. |Cupma pyn 040529004 300 000 6 %

1. OCHOBHM pUCKOBe Npea APYXeCTBOTO

PuckoBeTe, cBbp3aHu ¢ aeliHocTTa Ha ,CEN Bvrrapua® All morat ycnoBHO Aa 6baaT pasgeneHu Ha age
OCHOBHM rpynu:

CneyuchuyHu — NpOU3TMYALLM OT XapakTepa Ha AEMHOCTTa, OCOBEHOCTUTE Ha OTPachbna, B KOUTO
APYXXECTBOTO Onepupa, Ka4ecTBOTO Ha yNPaBNEeHKEeTo, u Ap.

Obwu — npoustTuyalum oT obwata MKOHOMMYECKA M MONUTUYECKA CPeaa W Bb3ASHCTBALUM BLPXY

pesyntatute oT 4eHOCTTa Ha BCUYKN MKOHOMUYECKN areHTu.

CneyudguyrHume puckoee ca:

OneparuseH - cBbp3aH ¢ Tekyllata obudaiiHa AeHOCT Ha ApyXecTBOTO. OnepaTUBHUST puck 3a “CEN
Bvnrapus” Al ce uspasssa rmaBHO BbB BL3MOXHOCTTA 33 TEXHWUYECKM W TEXHOMOMMYHU NPoOGnemu u
HeM3NpaBHOCTU Npu pas3paboTBaHe Ha cucTeMaTa 3a EMeKTPOHHU NMalaHus W Ha OTAenHUTE i
KOMNOHeHeHTH. ToBa 6u AoBeno Ao 3abaBsHe Ha cTapTa Ha cucTemata unu 40 HeedEKTUBHOTO I
(yHKUMOHMPAHE, KOETO Lie UMa HeraTMBHU NOCNEACTBUS 3a APYXKEecTBOTO. C orfes Ha MUHUMU3MPaHe
Ha Tosu puck ,CEMN Bbnrapus” ALl u3nonssa ycnyrute Ha BbLHLUHM €KCMEPTH U KOHCYATaHTU B cdeparta

Ha MHQ)OpMaLWIOHHMTe TEXHONOrnn.

OTpacnoB — cBbp3aH ¢ 0COGEHOCTUTE Ha OTpPacnuTe, B KOWTO ONEPUpPaT APYKECTBOTO. KbM MOMeHTa
NPOEeKTLT 3a wusrpaxgaHe Ha cucTema 3a EenekTPpoHHU nnawaHus Ha 6asata Ha MobunHaTa
TeNekoMyHukauus Hama aHanor B Bbarapus. “CEN Bunrapua” ALl e eAUHCTBEHOTO APYXECcTBO, KOETO €
nonyusuno nuueHs ot BHB 3a usebpLBaHETO Ha TakaBa AeiHOCT. MMpekn KOHKypeHTH moraT Aa 6baar
Camo 4acTW4HK pelleHus 3a GesHannuHu pasnnallaHus Ype3 MOOUITHW TEXHONOTMW B OrnpeaeneHu
chepu Ha HauuoHanHaTa WKOHOMUKA. MoACGHM NPOEKTU KbM MOMEHTa MMa 3asiBEHW CaMO Ha WAENHO
HUBO W BCE Owe He ca nonyynnu HeobXoAUMMUTE DPaspelUMTENHU OT LObPXaBHUTE WHCTUTYLWM,
HeobxoOMMU 33 TAXHaTa peanusauuvs.

HopmaTtueHo ycnoeusTa 3a u3BbpLIBAHE Ha [JERHOCT KaTo onepaTtop Ha cuctema 3a
©NeKTPOHHM pasnnaljaHua ca ACcHO onpefeneHn B 3aKkOHa 3a NapuMHUTE NPEBOAM, €NeKTPOHHUTE

nnaTexHu UHCTPYMEHTN 1 nnaTexHuTe cuctemi, kakto u 8 Hapenba Ne 3 Ha BHB 3a napuyHute npesoau

U nnarexxHuTe cuctemn u Hapeaba N2 16 3a enekTpoHHUTE NNaTEXHU MHCTPYMEHTH.




CUCTEMA 3A ENEKTPOHHU NNAWAHUA(CEN) BBLIIFAPUA ALl
ropuweH gOKNAAQ 3A ANEUHOCTTA (I'lPOﬂ'bﬂ)KEHVlE)
31 NEKEMBPW 2007

O6uwume puckose ca.

- WHdnaumoHeH - HapacteaHeTo Ha OOLOTO paBHulle Ha noTpebuTenckUTe UeHu Npu pasHW Apyry
ycroeus Boau A0 HamansBaHe Ha TbPCEHEeTO B WKOHOMUKaTa. C BbBeXAaHeTo Ha BanyTed Gopa npeav
[eCeT rogvHu, TeMnbT Ha uHdnauws B Bbnrapws Gele OrpaHUdeH 3HaYUTENHO A0 okono 7.2%
cpeaHorogviuHo. KaTo foroHBawja B pasBUTUETO CU MKOHOMUMKA obaye, Bwnrapua e obekr Ha
BbL3AENCTBMETO Ha  (PYyHAAMEHTanHW  NPOMHGIAUMOHHN  akTopK (kaTo HapacTBaHeTo Ha
NPOU3BOAMTENHOCTTa Ha TpyAa B EKCMOPTHO-OPUEHTUpaHuTe oTpacnu, U Ap.), kouTo ca u Wwe
npoabmkasar fa ObAaT npuuMHa 3a NOAABLPXAHETO Ha no-BUcoka UHnauua OT cpefHaTta 3a
eBpo3oHaTa. 3a HBECTUTOPUTE WH(PNaUMATa BNUsiE B NOCOKa KbM HaManseaHe Ha péanHara DOXOAHOCT
OT TEXHUTE BROXeHMsi. [JOKONKOTO nasapHaTa CTOMHOCT Ha akuuuTe obGaye ce ABWXN B CUHXPOH C pbcTa
Ha OBLLOTO HUBO HA LEHWUTE B MKOHOMUKATA, BNOXEHNATA B TE3U aKTUBY Ca 3a NpeanoduTaHe npes MHoro

APYru antepHaTUBHU chOpMU HA UHBECTHPAHE.

- MakpovkoHoMuyecku — BanyTHa unu huHaHcoBa Kpu3a 61 okasana u3KIoUYUTENHO HebnaronpuaTHO

Bb3AEiCTBME BLPXY Usnara UKOHOMWKa Ha cTpaHaTa. BepoaTHOCTTa 3a Takasa ofavye € OTHOCUTENHO
HUCKa KbM CerawHus MoMeHT B Bbnrapusi. MkoHoMukaTa peanusvpa yCTOW4MB CPeAHOroANLIEH pBCT OT
Hap 4% cnep BbBEXAAHeTOo Ha BanyTHUA 6opAa, HaunoHanHaTa sanyTa (neB) e dukcupaHa KbM €BPOTO U
NpOMsiHA Ha Kypca He ce NpeABKAa AC BKIOYBAHETO Ha bbnrapua B esposoHaTa (eBeHTyanHo npes3
2010 r.), AbpXaBHATa 3aAMbXHANOCT 3HAYUTENHO Hamanssa Npes NocneaHuTe roauHU (noa 40% ot
BpyTHMA BbTPewWweH npoaykT kbm 2006 r.), BanyTHWAT peseps pacTe U nokpusa Haa ABa NbTU
KPaTKOCPOYHUTE BBLHLIHU 33ABLIDKEHMS Ha CTpaHaTa, kakTto W Haj ABa NbTU BanyTHuTe Aeno3vuTn.
YcnopeaHo ¢ ToBa Haa3op®bT Hag 6aHkoBaTta cuctema e USKNIYATENHO CTpor. MonoxuTenHa oueHka 3a
CLCTOSHMETO M NepcnekTWBMTe Ha Obrrapckata MKOHOMUKA AaBaT K ronemute MexayHapoAHU
peiiTHroBu areHumm (Standard & Poor’'s, Moody's 1 Fitch), Bcsika OT KOUTO NpucHXAa Ha bbnrapus Kem
MOMEHTa MHBECTULIMOHEH PEATUHT.

- Monutudeckn — CBbP3Ba ce OCHOBHO C BMoWaBaHe Ha Gu3Hec-knvmara B CTpaHara, kato cneacTesme ot
NPOBEXAAHETO Ha HEafeKBaTHW Ha OYaKBAHWATA W Ha OOEKTMBHUTE HYXAW MONUTUKY, 3HaYUTEnHo
3abaBsHe Ha pedhopmaTta B AbpKasHaTa afAMUHUCTPaUNA 1 CbAebHaTa cucTema, ApacTuiHN NpoMeHn B
NPUOPUTETUTE HA MaKPOUKOHOMUYECKATa NONUTMKA NPU CMAHA Ha ynpaenasaliata nonutuyecka cuna u
Apyru. EBeHTYanHoOTO peanuanpaxe Ha TO3U pUcK (B HAKOE OT Herosute “3MepeHus) MoXxe Aa ce oTpasu
HeraTUBHO BbPXY UKOHOMMWKATa Ha CTpaHaTa M B YaCTHOCT BbpXy KanuTanosusi nasap, a otram U BupXxy
nasapHaTa CTOWHOCT Ha akuuute Ha [IpyxecTBOTO. C npucbeauHsBaHeTo Ha cTpaHaTta kbM EC
APacTUYHM NpOMEHM B NpoBEXJaHaTa nonuTUka He cneasa Aa ce ouvakeat npu cMAHa Ha

yrpaBnseallata nonuTuYecka cuna, a HeobxoauMUTe KOpekUM B npobnemnuTe obnactu 6u Tpsbeano

pa 6bpart nocneaoBarenHo 1 HaBpeMeHHO HanpaseHW.




CUCTEMA 3A ENEKTPOHHU NNALLAHUA(CEN) BBIFAPUA Al
rOAMLLEH NOKNAA 3A OENHOCTTA (MPOABLINKEHUE)
31 JEKEMBPU 2007

IIl. BaXHM CHOUTUA, HACTHLNUNAU Crie FOANIIHOTO CYETOBOAHO NPUKNIOYBaHe

Crie, roQULLHOTO CYETOBOAHO MpUKrioYBaHe He ca HacTbNUIN BaXHU aAMWHWUCTPaTUBHU WUNK thmHaHcoBMU

cbbuTus, cebpaann cue “CEM Bvnrapus” ALL

IV. BaxHM HayuHU U3CnefBaHUA U pa3paboTku

B ,CENN Bbnrapus” All ce paspaGoTeaT yHUKanHu 3a cTpaHara coTyepHU NPUNOXKEHUA KbM nnardopmara 3a
OCbLUECTBSIBAHE Ha MOBUNHU pa3nnaljaHvs, KouTo we 6bAaT naTeHToBaHW KaTo WHTenekTyanHa cobctBEeHOCT

Ha ApYyXecCTBOTO.

V. MpeasmxaaHO pa3BUTHE Ha APYXKECTBOTO

[eitHocTTa Ha “CEN Bbnrapus” ALl e HacoueHa OCHOBHO B CchepaTa Ha MHPOPMALMOHHUTE TEXHONOTUKN U No-
cneuvanHo KbM M3rPpaXAaHeTo Ha CUCTEMa 3a ENeKTPOHHWU nNnaljaHus 1 CcucTemMa 3a eneKTpoHeH
[OKyMeHTooBopoT. CTpaTersTa Ha ApYXKecTBOTO € 3a pa3BuTie B 06NacTTa Ha eneKkTpoHHUTE pasnnallaHus v
YCNYri Ype3 BHeAPSBaHE Ha HOBU COMTYEPHU NPUNOXEHWS U CUCTEMU, 6a3NPaKN Ha TEXHOMOTUHHNTE HOBOCTH,
KOWTO MPEeAOCTaBAT AOMBAHUTENHU BB3MOXHOCTU Ha BaHku, TbproBUM, MOOMIHK ONepaTopu 3a u3BbplUBaHEe

Ha TAXHaTa ASNHOCT U AOMBAHUTENHWU yCnyru 3a dhusnveckuTe nuua.

B CpefHOCPOYHUS (TPUrOQULLEH) NITaH 3@ Pa3BUTMETO Ha APYXKECTBOTO € NPeABMAGHO 3HAYUTENHO HapacTBaHe
Ha aKTVBUTE M KanuTana Ha ApYyXecTBOTO. TOHMHUTE pasMepy Ha yBENUYEHWETO ca B NpAka Bpb3ka C MOMeHTa

Ha cTapTupaHe Ha cucTemara 1 HeliHua obxeaT npes cneasalmTe 2-3 roANHU.

XapakrepbT Ha feiHoctta Ha “CEM Buvnrapus” ALl npeanonara peanuavpaHe Ha HeratuseH tbnHaHcoB
pesynTat npes NbpBUTE HAKOSKO FOAUHM OT CbLUECTBYBAHETO Ha ApPYXeCTBOTO. MonoXxvuTenHusT uHaHcoB
pesynTaT B NOCNeABalUmMTe roAvHN ce Npeaswkaa Aa Gbae B ronama cTeneH penHBecTupal B nopobpssaHe Ha

cucrtemarta u pa3pa60TBaHeTo Ha HOBW NPUMOXEHUA KbM Hes.

U3NbRHUTENEH AUPEKTOP: ...cvovveeens

e

——"" /Behuecnas [leTpos/



CUCTEMA 3A ENEKTPOHHU NNALLAHUS(CEN) BBIFAPUA AL

BANAHC
31 JEKEMBPMU 2007

AKTUBU

HeTekywu aktuBu

MalumHu cCbopbxeHnsa v obopyaBaHe
MporpamHy NpoAyKTW B npoLiec Ha pa3paboTka

OTcpoueHu aaHbum

Tekywuu aKTUBKU
TbproBcku U Apyru B3emaHus
AOC 3a Bb3cTaHOBRBaHe

lMapu4Hn cpeacTea U NapUYHN eKBUBaNEHTH

Bcuyko aKTUBM

COBCTBEH KAMUTAN U NACUBU
KanuTtan u pesepBu
OcCHOBEH KanuTan v pesepsu

Henokputu 3arybu

Tekywu nacuBu

TbproBcky U Apyru 3agbriKeHns
MpoBuaun

Bcu4yko nacueu

Bcuuko Kanutan U nacMBM

Mpun. 31.12.2007 31.12.2006
Xun.ne Xxun.ne

5 549 310
3482 2277

7 47 -
4078 2587

9 26 7
122 15

10 1366 1313
1514 1318

5592 3922

11 6 017 3954
(465) (32)

5552 3922

13 20 -
14 20 -
40 -

40 -

5592 3922

®UHAHCOBUTE OTUETH Ha cTpanuua 9 -31 ca oaoGpeHy Ha 22 despyapu 2008 1 noanucaHu oT.

BeHuecnas lNeTpos

U3nbnHuteneH Aupekiop

Caa0 labpuena ™
. ‘::.",,.,‘ LOXKOBg
SR .'»’-,’lﬁ*:;ﬂt‘lTOi /'/

Xp

On.x a
L ]
C'"P'm




CUCTEMA 3A ENIEKTPOHHU NNALWLAHUA(CEN) BBITAPUA Al
OTYET 3A AOXOOUTE
31 AEKEMBPMU 2007

Mpun. 2007 r. 2006 r.

Xun.ns Xun.nB

AOMWHNCTPATUBHY Pa3xoau 16 (466) (4)
Opyrn pasxoaun 17 (28) (4)
OnepatuBHa neyan6al(3ary6a) (494) (8)
®dUHaHCOBW NPUXOAN U pasxoam / HETHO 15 14 -
HeteH domHaHCcOB npuxopn 14 -
3aryba npeau AaHbLUMK (480) (8)
WkoHomus oT / pasxoa 3a gaHbun 18 47 -
HeTHa 3ary6a 19 (433) (8)

durHaHCOBUTE OTUETU Ha cTpaHuua 9 - 31 ca ogobpexn Ha 22 despyapu 2008 1 nognucanu or:

BeHuecnas [leTpos

MNanbnHuTenex AupekTop..
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CUCTEMA 3A ENEKTPOHHU NNALWAHUA(CEN) BBIFAPUA ALl
OTYET 3A NPOMEHUTE B COBCTBEHWUA KAMUTAIN
31 QEKEMBPU 2007

Mpun. OcHoBeH PesepBun HesHeceH Henokpurta Oo6uo

Kanuran Kkanuran 3ary6a

Xus.ne Xun.nse Xun.ns Xun.ne  XxXun.ns
Ha 01.01.2006 1000 (638) (24) 338
M3meHeHne 3a cmeTKa Ha cobcTBEHULUTE 4 000 1017 (1 425) 3592
3aryba ot Tekywa roanHa (8) (8)
Ha 31.12.2006 5000 1017 (2 063) (32) 3922
Ha 01.01.2007 5 000 1017 (2 063) (32) 3922
VaMeHeHne 3a cMeTKa Ha cobBCcTBEeHULUTE 2 063

19

3aryba ot TekyLiaTta roanMHa (433) (433)
Ha 31.12.2007 5000 1017 - (465) (5 552)

duHaHcoBUTE OTYETU Ha cTpaHuua 9 - 31 ca ogobpeHun Ha 22 cdespyapu 2008 n noanucaHm OT:

BeHuecnas MNeTpos

WanbrnuTeneH Oupektep—"
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CUCTEMA 3A ENEKTPOHHU NNALLAHUS(CEN) BBITAPUA ALl
OTYET 3A NAPUYHUA NOTOK
31 JEKEMBPWU 2007

Mpwun. 31.12.2007 r. 31.12.2006 r.
Xun.ns Xun.nse
OnepaTvBHa AeUHOCT
MapuyHU NOCTBNNEHUA OT KITNEHTU - 10
MapuyHn NnawaHmua KbM 4OCTaBYALM (596) ' (132)
Mapvy4Hu NnaujaHua KeM nepcoHan (369) -
MapuyHn NoTOUM, NONYYEHN OT OCHOBHaTa AEAHOCT (965) (122)
Mony4eHn nuxsn 12
MnaTten/sb3cradosen OC 171
[lpyrv napuyHn NOTOUM OT OCHOBHA AENHOCT (24) 5
159 5
HeTeH napuuyeH NOTOK OT OCHOBHAa AeAHOCT (807) (117)
MapuyeH NOTOK OT UHBECTULIMOHHA AENAHOCT
MapuuHKu NOTOLU CBbpP3aHu C AbLNTOTPaNHN akTMBK (1 024) }
HeTHM NapnMyH¥ NOTOLIU OT UHBECTULIMOHHA
AenHocT (1.024) .
Mapu4HK NoTOoUM OT (PUHAHCOBA AEAHOCT
BHocku B cobcTBEHMA KanuTan 2 063 1325
MocTbnneHus ot 3aemu 501 75
Mnaw@aHusa no 3aemu (500) (75)
HeTHu napnuHu noToum oT hmHaHcOBa feAHOCT 2064 1325
YBenuyeHueHa napuyHuTe cpeactea v
€KBUBANeHTH 53 1208
MNMapuuHu cpeACTBa U MAPUYHN €KBUBANIeHTH.
B HavyanoTo Ha nepuoaa 1313 105
B kpas Ha nepuopaa 1 366 1313

dUHAHCOBUTE OTYETY Ha cTpanuua 9 - 31 ca ofobpeHu Ha 22 epyapun 2008 u nonnwraﬂm oT:

BeHuucnas NeTpoBs — e
UsnbnHutTeneH Oupekrop—""
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CUCTEMA 3A ENNEKTPOHHM NNALLAHUA(CEN) BBITAPUA Al
NPUNOXEHUA KbM rogMiiHuA ®MHAHCOBUA OTYET
31 AEKEMBPW 2007

1

Pe3tomMme Ha geiHOCTTaA U npunaraHarta c4yeToBoAHa NONUTUKA

,Cuctema 3a enekTpoHHU nnawaHus Benrapus (CEM Bwnrapus)’ A (,JpyXecTBoTo") € akumoHepHo
APYXecTBO CbC cefanuile v aapec Ha ynpasnenue rp. Codwms, pailoH Mnagoct, 6yn. ,Llapurpagcko
woce” N2 135, Ain Tu LleHTsp Ochuc Ekcnpec.

OcHoBHaTta AernHoCT Ha OpyXecTBOTO € wusrpaxaaHe wu peanu3auuna Ha CUcTema 3a enekTpoHHU

nnawaHusa U cuctema 3a enekTpoHeH AOKYMeHTOOGOpOT B anrapuﬂ.

2. CyeTOBOAHA NONUTHUKA

Ho—,qony cneasa onucaHwe Ha cyeToBoAHaTa NOMAWTUKa, NpunaraHa npu U3roTeBAHe Ha QJMHaHCOBVIﬂ
otdyeT. lMonutukarta e Buna nocnegosaTenHo npunaradHa 3a BCU4KW NpeacTtaBeHU roguHU, OCBEH ako
N3PUYHO HE € ynOMeHaTo Apyro.

MpuHUMN Ha AeiACTBaWOTO NpeanpuATHe

PuUHaHCOBUTE OTYETU Ca M3rOTBEHM Ha NpuHUMUNA Ha AelCTBaLO NpeanpuaTue, KOWTO npegnonara, ye
IpyxecTBoTO e NpoAbixu AelHOCTTa cu B 0603pumo 6baelle. bbaewara AerHOCT Ha [1py)XecTBOTO
3aBucu ot BusHec cpepara, KakTo u OT obesneyaBaHeTo Ha hUHaHCUpaHe OT CTpaHa Ha HACTOALWMUTE U
Bbaewm cobcTBEeHUUM U MHBECTUTOPU. AKO CTOMaHckute puckoBe Obaat NogueHeHW U geiHocTTa Ha
ApyxecTBoTo Obae 3aTpyaHEHA WK NpeKkpaTeHa, a CbOTBETHUTE akTMBM NPoAaAeHw, cneaea aAa Gvaar
V3BBLPLIEHN KOpeKuuW, 3a Aa ce Hamanu HanaHcoBa Cyma Ha akTuBuTe A0 TAXHATA NUKBUAAUWOHHA
CTOWHOCT, Aa Ce HaJYWUCNAT €BEeHTyaNnHu Obaelwm 3aab/keHusa, 1 Aa ce UsBbpwKM peknacudukauma Ha
ABNroTpanHuTe akTMBW U ABArOCPOYHUTE NACUBU KaTO KpaTKOTpalHu Takvsa. Kato ce wma npeasua
oUueHkaTa Ha ovakBaHuTe ObAewn nNapuyHu noTouu, ynpasutenure Ha [QpyXecTBOoTOo cyuTar, ye e
noaxofdawo dwuHaHcoBUTE OTYeTU Aa Obgar usrotBeHn Ha Ga3a Ha npuHUMNa Ha [eiAcTBaloTo
npeanpusTue.

KoHconupauusn

OpyxecTBOoTO y4yacTsa B KOHCONMUAALMATA Ha MaXopuTapHusa cu cobCTBEHUK - AaBaHC EKYMTIA Xonauur

All, ko#To npuTexasa 70% OT KanuTana Ha QpyXeCTBOTO.




CUCTEMA 3A ENEKTPOHHU NMNALWAHUA(CEN) BBINTAPUA AL}
NMPUNOXEHUA KbM roaANLIHUA ®UHAHCOBUA OTYET (MPOOBINKEHMUE)
31 AEKEMBPU 2007

2. CyeToBOAHA NnonUTUKA (NPOABLINKEHUE)
2.1 ba3a 3a usrotTesiHe Ha (hMHAHCOBMA OTYeT

duHaHcoBuAT otyeT Ha CEM BBLATAPUA ALl e usroteeH B CbOTBETCTBME C MexayHapoaHute
CcTaHaapTu 3a comHaHcosu oTHeT (MCPO) v kouTo ca npuetn oT Komnucusta Ha EBponenckus cbios.

3a cpuHaHcosaTa 2007-ma roguHa ApY>XeCTBOTO e Npueno 3a nbpeu nbT MCPO kato cyeToBOAH2 6asa
3a nsrotesiHe PO, KaTo HAMa CbLUECTBEHM PA3NWKK B AOCETaLLHUTE CHETOBOAHW NpMHUMUNK 1 MCC®O,
KOWUTO Ca YMEeCTHV 3a HeroBaTa AelHOCT. 1o Tasn npuyuHa npexoga kbM MCOO He ce e oTpasuno B
CTeNeH Ha CbLUECTBEHOCT Ha HEroBOTO OTYETHO (PUHAHCOBO CLCTOSIHUE, (DMHAHCOBU Pe3ynTatu u
napuyHu noTouw.

flpes Tekywata roauHa Ha APYXECTBOTO HEe CE € HanoXwno Aa Hanpasu CbLUECTBEHW NPOMEHU B
cyetoBoAHaTa cu nonwWTUka 3a ajantupaHe npunoxenneto Ha MC®OO, kouTo ca edeKTUBHM 3a
TekywjaTa oT4eTHa roauHa, 3anoysaiwja Ha 1 avyapu 2007 r., Tl KaTo Te He ce OTHACAT 3a Herosata
AEVHOCT 1 06UYanHNA CHCTaB 1 XapaKTEPUCTUKN Ha aKTUBUTE W NacueuTe My.

BrnrapckusT sakoH 3a cuetosoacTBOTO (3CY) U3nCKBA NpUNOXEHUE Ha MexayHapoaHUTe CTanaapTH 3a
¢uHaHcoBKU oT4eTH, npueTu oT KomucusTa Ha EBponeiickust cuios. ToBa npeanonara Te Aa wumar
ocduunaneH npesos Ha Gbnrapcku esuk, obuwjoynoTpebumua B cTpaHata. Kbm aarata Ha Ganadca
nocnefHoTo oduumanHo usfjaHue Ha 6Gbnrapckn esuk, npuweto ¢ MNMC Ne207/7.08.2006 r.
oBHapopsaHo B [1B, 6p.66 oT 15.08.2006 r., e ToBa Ha MexayHapoaHUTe CTaHAApTH 3a (PUHAHCOBM
OT4YeTu B pejakuusTa uM kem 1 ssHyapu 2005 .

lMpes Tekywara rogMHa Ha APYXECTBOTO HE Ce € HaNOXUNO 4a Hanpaeu NPOMEHW B CHETOBOAHATA Cu
nonuTuKa 3a apanTupaHe MPUNOXEHWETO Ha BCUYKW HOBU CTaHAAPTM W TbNKYBaHWA, W3AafeHn oT
CvBeta no MCC u pecn. ot Komuteta 3a passcHeHus Ha MC®O Ha CMCC, kouto ca edeKTUBHM 3a
TeKywaTa OT4YeTHa roauHa, 3anousalya Ha 1 sHyapu 2007 r., Tbli KaTo Te He ce OTHacsT 3a HerosaTa
AEAHOCT 1 06UYaNHNA CLCTAB W XapaKTEPUCTUKN Ha aKTUBUTE WU NacuBuTe MY.

PBbKOBOACTBOTO € HanpaBuno aHanu3 W He € YCTaHOBWUNO CTOMHOCTHW pasnukv Mexay GanaHcosata
CTOWHOCT Ha aKTMBUTE W NacuBMTE U HA CyMUTe B OTUETa 3a AOXOAUTE Taka, KAKTO Ca OTYETEHU B TO3M
¢pnHAHCOB OTYET M KakTo Guxa OUNM OTYETEHM CBLFMACHO NOCNEeAHWTe pejakuMu Ha MCOO Bkn.
eeKTUTe Ha OTCpoYEeHUTe AaHbLW.

[pyxecTBOTO € u3roteuno ceos BCTunuTeneH 6ananc no MCHO kum 01.01.2006 r.




CUCTEMA 3A EJIEKTPOHHU MNALWLAHUA(CEN) BBLIFAPUA AL
NPUNOXEHUA KbM roauHNA ®UHAHCOBUA OTHET (MPOABINKEHUE)
31 JEKEMBPMU 2007

2. CyeToBOAHA NonNUTUKA (NPOABINKEHHUE)

2.1 ba3a 3a U3roTBsiHe Ha (hPMHAHCOBUA OTYET (NPOALMXKEHMUE)

Cmandapmu, usMeHeHuUs U pa3sicHeHus 8 cuna om 2007 a.

MC®O 7 ,®uHaHCOBU MHCTPYMEHTM:ONOBECTSBaHUA", U AOMBLAHWUTENHW U3MEHeHWss kbM MCC 1,
,fpeacraBsHe Ha hUHAHCOBUTE OTYETN —ONOBECTSIBAHE Ha Kanutana”,

BbBEXAa HOBM ONOBECTABaHWA OTHaCAWM ce A0 (WHAHCOBUTE WHCTPYMEHTM W He 3acsira
knacudukaumaTa n oueHkaTa Ha (PUHaAHCOBWTE WHCTPYMEHTM Ha [pynaTa, WNu ONOBECTABAHMATA,
OTHacCsLLM Ce A0 AaHbLIUTE N TbProBCKUTE W APYrN B3EMaHUA.

KPMC®O 8 ,06xsaT Ha MC®O 2", uancksa pasrnexgaHe Ha TPaH3aKuun CBbP3aHu C eMUTUPAHETO Ha
KanuTanoBW WHCTPYMEHTH, KoraTo uaeHTUduuMpyemaTa HacpellHa npecTauuss € Mno-HUcKa oT
crnpaBeAsiMBaTa CTOWHOCT Ha eMUTUPaHNS KanuTanoB MHCTPYMEHT, 3a Aa YCTaHOBW 4anu Te nonagar B

obxsata Ha MC®O 2. Tosu cTaHAapT He OKa3Bsa BIUSIHWE BbPXY (DMHAHCOBMSA OTYET Ha [lpyXecTBOTO.

KPMC®O 10 ,MexavHHu cmHaHcoBU OTHETH U oBesyeHka” 3abpaHaea npusHaTh 3arybu ot obesueHka B
MEXAWHHUS (PMHAHCOB OTYET, CBLP3aHW C penyTauus, UHBECTUUUM B KanuTanoBU WHCTPYMEHTU W
WHBECTULUMM BBLE (DMHAHCOBU aKTUBM, KOUTO Ce OT4MTaT No ueHa Ha npuaobusaHe, aa 6baar
CTOpHWpaH# Ha cnepapalwa aarta Ha G6anadca. KPMC®O 10 He okasBa BNusHWE BbpXYy (UHAHCOBUSA
OTYeT Ha [JpyXecTBOTO.

CnedHume cmaHOapmu, GONbAHEHUS U MbliKyeaHus ca 3adb/KumesiHu 3a npunazaHe 3a omyemHu
nepuodu 3anoqeauju Ha unu cned 01 siHyapu 2007 2., HO He ca npunoxumu 3a [pyxecmeomo:

» MC®O 4 ,3actpaxosarenHu gorosopu”;

* KPMC®O 7 ,[MpunaraHe Ha noaxoAa Ha npeusyucneHue cnopes MCC 29, duHaHcoBO oTYUTaHe

B yCrioBuATa Ha xunepuHdnauus”;

¢ KPMC®O 9 ,lMoBTOpHa npelieHka Ha Npou3BoOAHU AepusaTusi’.
Cmandapmu, donbriHeHUs, pa3siCHEeHUSI U MbJIKy8aHUs Ha eeye cbujecmeyeauwiu cmaHéapmu, Koumo
He ca esie3nu 8 curna u He ca o-paHo npunoxeHu om Lpyxecmeomo.
MC®O 8, ,OnepatusHu cermeHTu” (B cuna ot 1 sHyapu 2009 r.). Toau craHgapT 3ameHss MCC 14 u
NpupaBHsABa OTYUTAHETO MO CErMEeHTU C U3UCKBaHUATA Ha AmepukaHckus cTaHpapt SFAS 131,
~ONOBECTABAHNA 3a CermMeHTUTE Ha NpeanpuUATUETO W CBbp3aHa WHdopMauws”. HosuaT craHgapT
U3NUCKBa ,yNpaBnNEHCKN Noaxoq’, KOWTO W3nckea cermeHTHata wHdgopmauma ga 6bhe npeacraseHa Ha
Chblara 6a3a, KaTo Tasu U3nonssaHa 3a BLTPELUHOMDUPMEHM U YNIPABIIEHCKM OTYETU. [lpyXecTBOTO HAMA
onepaTuBHU CETMEHTU U He Ce o4aKBa TO3W CTaHAAPT Aa OKaKe BNUAHME BbpXy hUHAHCOBUTE OTYETH Ha

DpyxecTBOTO.
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NPUNOXEHUA KbM roaulHUA ®UHAHCOBUSA OTYET (MPOABINKEHMUE)
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2, CyeroBOAHa NONUTHUKA (NPOABITKEHMUE)

2.1 ba3a 3a u3roTBsiHe Ha (PMHAHCOBUA OTHET (NPOALINKEHNE)

KPMC®O 14, ,MCC 19 — OrpaHuyeHue Ha akTMBUTE Ha NNaHoBe ¢ AeUHUPaHN JOXOAM, USUCKBAHUS 32
MUHUManHK oHAoBE U TAXHOTO B3aumopeincTene” (B cuna ot 1 sHyapu 2008). KPMC®O 14 pasa
Hacoku 3a npeueHka Ha rpavuuara 8 MCC 19 Ha cymata Ha NpeBULLEHUETO, KOATO MoXe aa 6bvae
npu3HaTa KaTo akTue. TON CbLO pasacHABA Kak NEHCUOHHUAT aKTUB UMK 3afbiXeHue MoraT aa 6vaar
NOBMUAHA OT 3aKOHOBU WY KOHCTPYKTUBHWU W3UCKBAHWUA 3a MUHMMAanHu doHgose. [1pyXecTBOTO Lue
npunoxu KPMC®O 14 ot 1 savyapw 2008 r., HO TOBa HE Ce O4aKBa Ja OKaxe BIUSHME BbPXY OTYETUTE
Ha [lpyxecTBOTO.

TbrKyeaHusi KbM cblyecmesysawju cmaHdapmu, Koumo He ca ene3siu @ cufia U He Ce OMHacAm KbM
OeliHocmma Ha [Lpyxecmeomo

KPMC®O 12 ,KoHuecuoHHM ROroBopu 3a NpefoCTaBAHE Ha ycnyru” (B cuna 3a rogulLHW Nepuoam
3anoysawum Ha unu cneg 1 sHyapu 2008 r.). KPMC®O 12 passicHsiBa npunaraHeTo Ha chlyecTeyBaluTe
MC®O ot onepatopuTe NO KOHLECUOHHW JOTOBOPW 3@ NPEAOCTABSHE Ha YCMyr NPWU OTYUTAHETO Ha
TEXHWUTE NpaBa W 3aAbKeHUs No KoHuecnoHHuTe aorosopyu. KPMC®O He e npunoxum 3a [pyxecTsoTo,
3aWOTo He nNpefocTaBs yenyru B ny6nmyHus cekTop.

KPMC®O 13, ,Mporpamu 3a nosnuu kveHT” (B cuna ot 1 wonn 2008 r.). KPMC®O 13 passcHsBa, Ye
KOraTo CTOKv U ycnyru ce NpoAaBart 3aefHo C Lien NooLpsBaHe Ha NOANHATE KNKEeHTU (Hanpumep, TOUKK
3a noAnHocT unu 6esnnaTHn NpoayKTW), Tasu TPaH3aKUMA NPEACTaBNABa MHOroenemeHTHa caenka u
cymara, KOATO Ce MnonyvyaBa OT KAWEHTa, Ce pasfens Mexay HeitHUTe KOMMOHEHTW Bb3 OCHOBa Ha
TexHute cnpaeeanueu uedn. KPMC®O 13 He e npunoxvm 3a [pyxecTsoTo.

2.2 Cpenku B YyXxaecTpaHHa BanyTa

(a) QyHKyuoHanHa eanyma u eanyma Ha npedcmassHe

OTpentute enemMeHTU Ha (hMHAHCOBUTE OTUETU Ha [IPYKECTBOTO Ce OUEHABaT BLB Banyrata Ha
OCHOBHaTa MKOHOMUYECKA Cpefa, B KOATO NpeanpusiTUETO U3BbpLIBa AeAHOCTTa cu (“dyHKUMOHanHa
BanyTa’). dPuHaHCOBMTE OTYETU Ca NPeACTaBeHU B NEBA, KOSTO € YHKUWOHanNHaTa sanyTa.

(6) Coenku u canda

Chenkute B uyxaecTpaHHa BanyTa ca OTYETEHW NO BanNyTHUTE KypCOBe B AGHSA Ha caenkata: OTpULATEnHU
N MONOXWTENHW BanyTHW KypCOBW pasnuku Npu pasnnalwjaHe ce oTdyuTaT B OT4YeTa 3a [oXoAuTe.

napVNHVITe aKTUBM U nacusu B YyXaecTpaHHa Banyta ce OTYMTaT Mo 3aKNiouUTeneH Kypc Ha E'bﬂl'apCKa

Hapogra Banka (BHBE) kbm pgartata Ha 6anaHca. OTyeTeHuTe oTpuuUartenHu u NONOXKWUTENHN BanyTHK

KypPCOBU Pa3nnukn ce otpassaBaTt B OTYETa 3a Aoxogure.




CUCTEMA 3A ENEKTPOHHU NNALLAHUA(CEN) BBNTAPUA AQ
NPUNOXEHUA KbM roauHuA ®UHAHCOBUA OTYHET (MPOABLINKEHUE)
31 AEKEMBPW 2007

2. CyeTOoBOAHA MONUTUKA (NPOABIKEHHNE)

2.2 Cpenku B yyxaecTpaHHa BanyTa (NpoAbIXeHUeE)

3HauMmu BanyTHU Kypcose:

31.12.2007 31.12.2006

nesa nesa

1 warcku aonap ce paBHsiBa Ha 1.33122 1.48506
1 eBpO Ce paBHsiBa Ha 1.95583 1.95583

2.3 lbnrorpatHn matepuanHu akTUBMU

MaluvHuTe 1 cLopbKEHUATa BKNIOYBAT KOMMIOTHPHO oGopyABaHe U Apyra nogobHa TexHuka. MawuHute u
CbOpbXEHUATa ca npefcrtaBeHy B GanaHca no UeHa Ha npuaobuBaHe, KOATO BKIOYBA AOCTaBHA LEHa,
BCUYKM HEBBL3CTAHOBUMI AaHBLM 1 TAKCW W BCUMKM Pa3XOAM, NPSAKO CBbP3aHn C NpUA0BMBaHETO Ha akTUBUTE
HamaneHa ¢ HaTpynaHaTa amopTM3aUusa u pasxoam ot oBesLeHka.

Memod Ha amopmus3sayus

AMOpPTU3aUMATa Ha MalKHU U CLOPBLXEHUA Ce Ha4YWUCnABa NO NUHENHWS METOL C Lien pasnpeaensaHe Ha
pasnukaTta mexay 6anaHcosaTa CTOWHOCT M OCTaTbYHATa CTOMHOCT BbPXY MNOMNE3HWUS XUBOT Ha aKTUBMUTE,
KaKTo cneasa:

MaluHu 1 cbopbxeHus 4 roguHn

CronaHcku uHseHTap, ob3asexgaHe v obopyasaHe 7 roguHu

Korato 6anaHcoBaTa CTOWHOCT € NMO—BWCOKa OT Bb3CTaHOBUMAaTa CTOWHOCT, ALMrOTPaNHUAT MaTepvaneH
aKTVB Ce OTYWTa NO HerosaTa BbL3CTaHOBMMA CTOMHOCT.

MNevanbwn n 3arybu ot npofjaxba ce onpefensT KaTto pasnuka Mexay npogaxHaTa ueHa v HanaHcosaTa
CTOMHOCT Ha aKTMBWUTE U Ce NPeACTaBAT, kaTo nevan6a unu 3aryba B oTuyeTa 3a goxoauTe.

2.4 Pa3xoau 3a npupoSuBaHe Ha AMA
PasxoauTe 3a npuaobusaHe Ha [MA BKMOYBAT KOMNIOTbPHA TEXHUKA W Pa3BOHK efieMeHu B NPoLeC Ha

narpaxaaHe, KoOuTo cnej 3abbpLuBaHe We npeacrapnAasar xapayepHaTa YacT Ha LeHTbpa 3a MOBVNHK

nnauiaHus. PN
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CUCTEMA 3A ENEKTPOHHU NNALWAHUA(CEN) BBJITAPUA AL
MPUNOXEHUA KbM roagniHUA ®UHAHCOBUA OTYET (MPOABINKEHUE)
31 AEKEMBPU 2007

2. CyetoBOAHA NONUTHUKa (MpoAbKeHUe)

2.5 HemaTtepuanHu obNroTpaMHU aKTUBKU

(a) Cocbmyep

CodbTyepa Bkntoysa cyHeToBogHa nporpama Axyp. CodTyepa ce npusHaBaT MbpPBOHaYanHo Mo LeHa Ha
npuaobueaHe. [locneABawoTo OUEHsIBAaHE € MO OTYEeTHA CTOWHOCT, HamaneHa ¢ HaTpynaHara
amopTusayusa n sarybute ot obesueHka.

Codryepa ce amopTUsMpar no NUHEAHUS METOZ 32 CPOK OT 2 rOAVHMN.

(6) Twpeoscku Mapku

MpupobuTuTe THLPrOBCKM Mapku Ce MocoYBaT MO WCTOpUYEcKa UeHa, HamaneHa C HaTtpynaHarta
amopTu3auus. AMOpTU3aumMaTa ce Hauucnsea No NUHENHWUS MeTod. TexXHUSIT oYaksaH NoNneseH XMBOT e 7

rOAUHY.

2.6 Pa3xoau 3a npupobusaHe Ha HMA

Pasxoaute 3a npnaobusarHe Ha HMA BkNoYBaT pasxoau 3a codTyep B NPOLIEC Ha passuTue, KOUTo cnep
UMNNEMEHTUPAHETO CU e oBcnyXBa LUeHTbpa 3a MOBUMHU NnawaHus.

2.7 O6e3ueHKa Ha aKTUBUTE

AKTVBM, KOUTO MMaT HeonpefeneH NoneseH XMBOT He Ce amopTuU3uparT, a ce TecTeaT 3a obesueHKa Ha
roavwHa 6asa. AKTUBY, KOUTO Ce aMOPTM3UpaT, ce Npernexaar 3a Hanuuue Ha obesueHka, koraTo ca Ha
nuue cLBUTUA UNM UMa npomaHa B obcrosTencTBarta, NofAckasealyn, ye GanaHcoBaTa CTOWMHOCT Ha
aKTMBUTE He e Bb3cTaHoBMMa. 3a 3aryba oT ofesueHka ce npu3HaBa cymara, ¢ koaTo GanaHcoBaTa
CTOWHOCT HaAXBbpNs Bb3CTaHOBUMAaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BUCOKaTa OT HeTHaTa NpojaxHa
CTOWHOCT U CTOHOCTTa B ynotpeba. 3a ga ce onpegenu ctoHocTra B ynotpeba, akTusuTe ce rpynupar B

Han-mManknTe Bb3MOXHNU pasrpainyummn eanHuumn, resepupatln napuyHn NOTOUM.

18




CUCTEMA 3A ENEKTPOHHU NNALLAHUA(CEN) BBITAPUA Al
NMPUNOXEHUA KbM roaulLHNA ®PUHAHCOBUA OTYET (MPOABIIKEHUE)
31 JEKEMBPMU 2007

2. CyeToBOAHA NONUTUKA (NPOABINKEHMNE)

2.8 ®MHAHCOBM aKTUBM

(a) neecmuyuu e dbwepHU U acoyuupaHu npednpusmust

WHBecTuvnTe B AbLUEPHM M acOLMMpaHW NPeANpUSTUS Ce OTYMTaT no UeHa Ha npugobusaHe B
nHAauBKMayaneH otyeT Ha [lpyxecTtBoTo cbrnacHo MCC 27.

(6) ®uHaHcosU akmusu, Ha pasnonoxeHue 3a npodaxba

®uHaHCOBMTE aKTUBM, HA PasnoNoXeHue 3a npoaaxba ce oTyuTaT no cnpaseanuea CTOMHOCT Ha 6a3a Ha
chaenkv cknioveHun Ha doHaosaTa 6opca. Beuuku nevantu v 3arybm or npeoleHka ce npu3HaBsaT AMPEKTHO B
cobcTBEHUSA KanwTan.

2.9 3aemu v BzemaHus

3aemu 1 B3emaHus ca HeaepvBaTUBHN (DUHAHCOBM akTUBM C (OUKCUPEHN UNN ONpPeAeneH NNalLaHNs, KOUTo
He ce KoTUpaT Ha akTuBeH nasap. Te BbL3HUKBAT, koraTto [IpyXecTBOTO AaBa NapudHW CpeacTsa, CTOKM UK
ycnyru ampekTHo Ha aebutopa 6e3 HamepeHve fa Tbpryea Cc Te3n pasyeTi. Te ca BKMOYEHN B KPAaTKOCPOYHU
aKTuBu, C W3KMIOYEHWEe Ha Tesn C naaex noseye OT 12 Meceua cnea aaTtarta Ha 6anaHca, KOUTO ce
Knacmbmumpar KaTo AbAroCPOLHH.

2.10 MaTepuanHu 3anacu

MatepuanHuTe 3anacu ce nocoysaT Mo NO-HUCKaTa OT UeHaTa Ha NpuaobueaHe M HeTHaTa peanusyema
CTOWHOCT. Pa3xoAbT ce onpeaenst No meToaa “ cpefHO npeTerneHa CTOAHoCT”.

HeTHaTa peanusyema CTOWHOCT € paBHa Ha ovaKkBaHaTa NpPOAaxHaTa LieHa, NPy HOPManHO NpoTUYaHe Ha
AENHOCTTa, HamaneHa ¢ NpsAKo CBbP3aHuTe ¢ NpoaaxGaTa pasxoau.

2.10 TuproBcku BaeMaHusA

TbprosckuTe B3eMaHUs Ce NpU3HaBaT MbpBOHAYANHO NO CnpaBefnviBa CTOWHOCT, a BMOCREACTBME NO
amopTu3vpaHa CTOMHOCT (KaTo ce u3nonssa MeToAa Ha edeKTUBHUS NWXBEH NPOUEHT), HamaneHa C

eBeHTyanHa saryba ot obesueHka.

CymaTa Ha ofesueHkaTra e pasnukata mexay GanaHcosaTta M BbL3CTAHOBMMATa CTOWHOCT. MocnegHaTa
npefcTaBnaBa HacToAaTa CTONHOCT Ha NapuyHUTe NOTOLM, AUCKOHTUPaHA C ePEKTUBHUS NUXBEH MPOLIEHT.
Pasmep®T Ha 3arybarta oT o6GesleHKka ce Npu3HaBa B OTYETa 3a JOXOAUTE.




CUCTEMA 3A ENEKTPOHHU NNALLUAHUA(CEN) BBITAPUA AL
MPUNOXEHUA KbM rogUuliIHNA ®UHAHCOBUA OTYET (MPOABINMKEHUE)
31 JEKEMBPMU 2007

2. CyeToBOAHA NOMIUTHUKA (NpPOABIKEHUE)

2.11 Napuy4HKu cpeacTBa U NAapUYHU EKBUBANEHTH

MapuyHuTe CPeACTBa M NapUYHM eKBUBANEHTU BKNIOYBAT napu B GPoA, Napu no GaHKOBM CMETKM, Apyrv
BMCOKO NMKBWAHW KPaTKOCPOYHU MHBECTMUMM C nagex Ao 3 mecela, kakTto u GaHkou osbpapacdTv. B
Banatca oBbpApadTUTe Ce BKITIOYBAT KaTO KPaTKOCPOYHO 3aALIDKEHME B KATEropUsiTa Ha KpaTKOCPOYHUTE
3aemu.

2.12 CobcTBeH KanuTan

IpyxecTBoTo oTynTa COBCTBEHUA €M KanuTas No HOMMHanHaTa CTOMHOCT Ha perucTpvpaHute B cbaa
akuum.

PasxoauTe no emucusita Ha HOBM aKLMK, KOUTO Ca NPSIKO CBbP3aHM C Hes, Ce OTYMTaT B COBCTBEHNS KanuTan KaTo
HamarneHve Ha NoCTbNNeHUATa OT eMUCUATA, KaTo Ce envMnHMpa edhexTa Ha JaHbUWTE BbpXY goxoaa. Pasxogure
Mo EMUTUPAHETO Ha akUWMn 1N oNuMK, UnNn AVPEKTHO CBBP3aHN ¢ BusHeckomBuHauus, ca BKNIOYEHU B LieHaTa Ha
npuaobueaxe.

2.13 3aemu

3aemute ce nNpu3HaeaTt NbpBOHAYaNHO NoO cnpasegnuea CTOWHOCT, HaManeHa ¢ HanpaBeHUTe pasxogu no
M3BBLPWIBAHETO Ha TpaH3akuusaTa. B nocneacrene 3aemuTte ce otyuTaT no amopTusnpyemMa CTOWHOCT,
BCAKa pasnuka Mexgy Ab/DKUMUTEe nnawaHua (HeTupaHu ¢ pasxoaute Mo MKU3BLPLUBAHETO Ha
TpaH3akununTe) n CTOMHOCTTa Ha 3aema ce npu3Haea B OT4ETa 32 AOX04UTE Npes3 nepuoja Ha 3aeMa, Karo
ce usnonssa metoda Ha edekTuBHaTa nuxea.

Pasxogute 3a 3aemu, M3BbpLUEHN BBLB Bpb3ka C npuaobusaHeTo w© n3rpaXxgaHeTo aktueu, ce
KanuTanuaupar B CTOWHOCTTa Ha Te3W akTuBW, 3a nepuoga OT BpeMe, HYXXeH 3a 3aBbplBaHETO U
NOAroToBKaTa Ha akTuBa 3a HEroBoTO npefHasHadeHue. Bcuuku octaHanu pa3xoan 3a 3aemun ce
OTHUTAT KaTo TeKyLMn pasxoan.

3aemuTe ce KnacuuumMparT KaTo KPaTKOCPOUHM 3aALIDKEHMS, OCBEH aKo [IpyXecTBOTO MMa Be3ycroBHO NpaBso
Aa OTCPOYM YPEeXAaHETO Ha 3aAbIKEHUETO 3a Nepuof Hal-Manko 12 meceua cnep AaTata Ha CYETOBOAHWS

6anaHc.




CUCTEMA 3A ENEKTPOHHU NNALUAHUA(CEN) BBAFAPUA AL
NPUIOXEHNA KbM rOAULLHUA ®UHAHCOBUSA OTYET (NPOABINKEHUE)
31 JEKEMBPU 2007

2. CyeToBOAHA NONMTHUKA (NPOABIKEHUE)
2.14 OrcpoyeHu AaHbLUMU

OTcpoveH AaHbk ce Hauucnssa no GanaHcoBWS METOA 3a BCUYKN BPEMEHHW pasfnuku, Bb3HWUKBaLLW
MeXay AaHb4HAaTa OCHOBa Ha aKkTUBWTE W NacuBWUTE U OTYETHaTa UM CTOWHOCT BbB thuHaHcoBUTE
otyeTu. Mpu usuncnssaHe Ha OTCpoueHnTe AaHbUM Ce U3NoN3BaT AaHbYHUTE CTaBKU, KOUTO Ce o4akea
Aa geincrear 3a nepuoauTe Ha ovyakeaHoTo obpaTHo nposeneHue Ha AaHbYHUTE BPEMEHHU pasnuku.
OTcpoqu AaHBYEH aKTue ce npusHasa camMo B criyyau, 4e e BEPOATHO HanM4MeTo Ha AoCTaTb4yHU NO
pasmep 6bgewn obnaraemu neyan6tu, Cpelly KoUTo Teaun akTusu ga morat Aa 6baaT uanonasaHu.

2.15 NpuaHaBaHe Ha npuxoaun

MNpuxoaute BKkNlOYBAT cnpaBseanuMeaTta LeHa Ha npoaadeHuTe CTOKU U ycnyru, HeTHO OT AaHbLU BbPXY
AobaeeHaTa CTOWHOCT U npenocraBeHn oTcTbhnku. Npuxoaun ce npusHaBaT KaTo cnejsa.:

(a) MNMpodaxba Ha npodykuus

Mpuxopute oT npoaax6a Ha NPoOAYKUWA Ce NpU3HaBaT, korato [py)XeCcTBOTO € AOCTABUAO Ha KNNEHTa, a
KnueHTa e npuen NpoAykuuaTa, 1 ChbLecTBYBa M3BECTHA CUTYPHOCT, Ye B3EMAHETO oT npoaaxbara e
6bae cvbpaHo.

(6) MNpodax6a Ha ycnyau

MpuxoauTe OT NpefOCTaBEHM yCyrit Ce NPU3HABAT B OTYETHUS NEPUOA, B KOWTO Ca U3BBLPLUEHHU, HA
Gasarta Ha cTeneHTa Ha U3NbIIHeHNe, ONPeAeNeHa KaTo NPOLEHT Ha U3BBLPLLEHUTE YCNYM 40 MOMEHTA OT
BCUYKM ycnyry, kouTo Tpsbea Aa 6baaT npegocTaseHu.

(8) Mpuxodu om nuxeu

lMpuxoaute OT NUXBWM Ce NPU3HaBaT MPOMOPLMOHANHO HA BPEMETO, KaTo Ce W3NOn3ea MeToaa Ha
edekTuBHaTa nuxsa. Mpu obesuerka Ha B3eMaHe, [Ipy)ecTBOTO Hamansea GanaHcoBaTa My CTOWHOCT A0
Bb3CTaHOBMUMaTa My CTOWHOCT, KOATO MpeAcTaensBa oO4vakBaHuTe 6GbAelyn napuyHM  NoTouw,

AVCKOHTUPaHK Ha 6a3a Ha NbpBOHAYanHaTa eeKTMBeH Nuxea.
2.16 Cebp3aHu nuua

3a uenta Ha W3rOTBAHETO Ha HacTosWmMs (PUHAHCOB OTYeT COBCTBEHUKDT, AbLiepHn U acouunmpaHu
APYXECTBa, CNYXWTENUTE Ha PBLKOBOAHW MOCTOBE, KAKTO U ONU3KU uYneHoBe Ha TexHuTe cemeiicTea,
BKNKOYUTENHO U ApyXecTBaTa, KOHTpoNnMpaHu OT BCUYKU ropeusbpoeHn nuua, ce TPEeTUpaT KaTto CBbp3aHu

Ha rogunHaTta e

o

nuua. MoapoGHa uHpopmMauys 3a onepaumnMTe CbC CBbP3aHM LA W PA3HETHUTE C TsX B Kpast
npeacTaseHa B Mpunoxenue 20. -




CUCTEMA 3A ENIEKTPOHHM NNALLUAHUA(CEN) BBIITAPUA AL
NPUNOXEHUA KbM roauLLIHUA ®UHAHCOBUSA OTYET (NMPOABLIMKEHUE)
31 JEKEMBPU 2007

3. YnpaBneHue Ha hMHaAHCOBUA pUcK

OctblyecTBsBaitku AeHOCTTa cK, [PyKECTBOTO € M3NOXEHO Ha MHoroofpasHn ¢puHaHCcoBU puUckose:
nasapeH puck (BKNIOYBALLY BaNyTeH PUCK, PUCK OT NPOMSIHA B CApaBeAnvBaTa CTOMHOCT Ha chuHaHcoBUTE
WHCTPYMEHTU NOA BMMAHWE Ha NasapHUTe NUXBEHW HUBA W LEHOBU PUCK), KPEAWUTEH PUCK U NUKBUAEH
puck. lNporpamara Ha [IpyXecTBOTO 3a LSNOCTHO ynpaBfeHWe Ha pucka e cbecpeaoToyeHa BbpXY
HenpeaBMaAMMOCTTa Ha hUHAHCOBUTE Nasapyu 1 UMa 3a Len Aa Hamarnu eseHTyanHuTe HebnaronpusTHY
ehekT! BBPXY hMHAHCOBUS pesynTar Ha [1pyecTBOTO.

3.1. ®akTopu Ha hMHaAHCOBMS pUcK

(a) MNMazapeH puck

() BanymeH puck

ApyXecTBOTO He € W3MOXEHO Ha BanyTeH PUCK, Tbi KaTo eKcnosuumuTe Ha [ApyXecTBoTO ca
AEHOMUHMpaHu B Bbnrapcku nesa u manka yact 8 Espo.

2007 2006

JleBa JleBa

Xun.ns Xun.ne

duHaHCcOBK aKTMBYU 1392 1315
®duHaHcoBW Nnacusum (19)

KpaTkocpouHa ekcnosuuus 1373 1315

(i) UeHosu puck
Toil KaTo ApyXecTBOTO He pasnonara ¢ (pUHaHCOBWU aKTUBM 3a TbpryBaHe He € WU3NOXEHO Ha LeHOBU
puck.

(iif) Puck om npomeru e napu4Hume nomouyu u crpasednusume cmoliHoCmu 8 pe3ynmam om npoMsHa
Ha nuxeeHume Husa.

ApyxecTBOTO NpuTexXaea 3HaYUTENTHU NO Pas3MeEPN NIUXBOHOCHWU (DUHAHCOBW AKTUBU M NO Tasu npvynHa
APY>KECTBOTO € M3NIOXKEHO Ha PUCKOBE OT NPOMSHA Ha NUXBEHWUTE HUBA.

duHaHCOBUTE aKTMBK C (DUKCUPaH NUXBEH NPOUEHT u3naraT OpyxecTBOTO Ha_.pucK OT:-IpOMsHA Ha

CnpaseAnmMBaTa CTOAHOCT Ha Te3M aKTMBM W NAacUBY B CMIECTBUE HA NPOMEHN 8 TINXBEHITe HUBA.




CUCTEMA 3A ENEKTPOHHU NNALUAHUA(CEN) BBLArAPUSA AL
NMPUNOXEHUA KbM roguilHUA ®PUHAHCOBUA OTUET (MPOABNXKEHUE)
31 JEKEMBPU 2007

3. YnpaeneHue Ha PMHAHCOBUA pMCK (npoabnXkeHue)
3.1. ®akTopu Ha hMHAHCOBUSA pPUCK (npoabmxeHue)
(6) Kpedumen puck

KpeanTHuaT puck Ha [IpyxecTBoTO € orpaHuyeH Ao GanaHcosaTa CTOMHOCT Ha VHaHCOBUTE aKTMBMY,
npusHatv kbM pfatara Ha OanaHca. KpeguTHWs pucK OTHOCHO NapudHUTE CPeacTBa Ce cuuTa 3a
HECBLUECTBEH, Thbil KaTo KOHTpareHTuTe ca GaHku ¢ AoGpa penyTauus M BUCOKA BBHILHA OLEHKA Ha
KPeaAUTHUA PEeRTUHT.

(8) JluxsudeH puck

MpeanasnueoTo ynpaenexue Ha MUKBUAHUS PUCK NPEANOnara NoAAbPXKAHE Ha AOCTATLYHO KOMMYECTBO
Napu4HN CPeNCcTBa 1 NUKBUAHM LEHHW KHWXKA, KaKTO W Bb3MOXHOCTU 33 AOMBITHUTENHO thUHAHCHpaHe ¢
KpeauTy.

Mopaawn AnHamukaTa Ha OCHOBHUTE BU3HeC npoueck, [pyXecTBOToO UMa 3a Uuen aa NOAABbPXA MBKaBoCT

BbB (puHaHCUpaHeTo.

Tabnuuara no-pony aHannsmpa hnHaHCOBUTE aKTUBM W NAcUBY Ha [lpyXECTBOTO cnopen MartypuTeTHaTa
M CTpyKTYpa KbM AaTaTa Ha chUHaHCOBUTE OTHETHU Ha 6a3a Ha OYaKBaHUTE CYMM 3a YPEXAaHETO UM.
OnosecTeHnTe CyMu ca HEAUCKOHTUPAHM N Ca U34YMCNIeHN Ha 6a3a Ha HOMUHaNHaTa CyMa, KosiTo ce
ovakBa Aa 6bae HeobxoanMa 3a ypexaaHeTo Ha (OMHAHCOBUTE aKTUBM U NacuBMU.

2007 Oo 1 roguna
xun.ns
DuUHaAHCOBM aKTUBM
Tbproscku u apyru BaemaHus 23
®duHaHCcOBM NacUBKU
Tobproecku 1 apyru 3agbmKeHus (16)
2006 Ho 1 ropuna
xun.ns
®UHAHCOBM aKTUBMU
THbProBecku 1 Apyru B3EMaHUs 2

23




CUCTEMA 3A ENEKTPOHHU NNALLAHUA(CEN) BBAFAPUA AL
NMPUNOXEHUA KbM roguWHNA ®UHAHCOBUSA OTYET (MPOABMKEHUE)
31 OEKEMBPU 2007

3. YnpaeneHue Ha hMHAHCOBUA PpUCK (npoAbMmXeHue)

3.2 YnpaBneHune Ha KanuTanoBus puck

Llenute Ha [py)ecTBOTO Npu ynpasneHne Ha kanuTtana ca 4a 3alwuTaT CnocoBHOCTTa Ha HpyxectsoTO
A2 NPOALIKN KaTo AeliCTBALLO NPeANPUATHIE C Uen Aa OCUrypu Bb3BPLLUAEMOCT 3a aKkuuoHepurte u
NOAABPXKAHE Ha ONTUManHa kanuTanosa CTPYKTYpa, 3a Aa Ce Hamanu LieHaTa Ha KanuTana.
HApyxecTBOTO KOHTPONUpPa KanuTana Ha 6a3za Ha KoedUUMEHT Ha 3aANBXHANOCT. TO3U KoeduMeHT ce
U34HKUCNABA KaTo HETHUA ABAr ce pasfeny Ha obwms kanuTan. HeTHUs abar ce U3YncHsBa kaTto oT
obwmTe 3aemu ce NpucnagHaT napuTe U NAPUYHUTE EKBUBANEHTHU. O6LWmAT KanuTan ce U3YUCNABA KaTo
cobcTBeHUs kanuTan ce cbbepe ¢ HeTHUS AbAr.

Kem parara Ha oTyeTa ApYXKEeCTBOTO puHAHCUPa AENHOCTTA CU M3LAMO CbC COBCTREHM CpeAcTBa U He
usnonssa KpeauTu.

4. 3HaYMMU CYETOBOAHM NPUGNIUINTENTHU OLIEHKM W NPELIeHKM

MpuBnuanTenHuTe oueHkM 1 NpeLeHKy ca G6asnpaHyn Ha HaTpynaH onuT u Apyru cakTopwm, BrOYMTENHO
OqakBaHuA 3a 6baeLn CbBuTMA Npu HanMUHUTE 06CToNTeNCTBa. [JOCTOBEPHOCTTA HA NPUBNNUTENHUTE
OLIEHKW 1 NpeLeHKn ce npepasrnexaa peaosHo.

3Ha4YumMu NpuBAM3NTENHIM OLIEHKM 1 NPELEHKN Ca HaNPaBEHV NPY onpeaensHe Ha pasxofa 3a AbHbUW U
npu onpefensiHe Ha pasMepa Ha obe3ueHKaTa Ha B3EMaHUsA OT KIUEHTM!.

24




CUCTEMA 3A ENNEKTPOHHU NNALLAHUA(CEN) BbAFAPUSA AL
NMPUNOXEHUA KbM roguliHUA ®UHAHCOBUA OTYET (MPOABLIIKEHUE)
31 BEKEMBPU 2007

5. AbnroTpaiHu MaTepnanHm akTUBMN

Pa3xonm 3a

Mawunn u CronaHcku npupgobusaHe
CbOPBLXEHUA  MHBEHTap HaIMA o6wo MA
Xun.ne Xun.ne Xun.ns XUn.ne

Kbm 31.12.2006
banaxcosa cToitHoCT B Ha4anoTo Ha nepuoaa

Mpunoburu 310 310
AmopTu3auus 3a roguHaTa

BanaHcosa cToifHOCT B Kpas Ha nepuoaa 310 310

Ha 31.12.2006
OT4yeTHa CTOMHOCT 310 310

HatpynaHa amopTusayus

BanaHcoBa cTolHOCT 310 310

Ktm 31.12.2007

Banatcosa cToitHocT B HayanoTo Ha nepuoaa 310 310
Mpugobutn 56 41 154 251
OTtnucanu (2) (2)
AmopTusauus 3a roguHaTa (7) 3) (10)
BanaHcoBa cToiiHOCT B Kpasi Ha nepuoga 47 38 464 549

Ha 31.12.2007

OT4eTHa cToHoCT 54 41 464 559
HaTtpynaHa amopTusayus (7 3) (10)
BanaHcoBa cToOMHOCT 47 38 464 (549)




CUCTEMA 3A ENIEKTPOHHU MNALWAHUA(CEN) BBIITAPUA Al
NPUNOXEHUA KbM rOAULUHUA ®UHAHCOBUS OTYET (MPOABINKEHME)
31 JEKEMBPMU 2007

6. HemaTtepuanum akrusu

Pasxoau 3a

npuwao6uBaHe
Codryep Ha HMA O6uwo
Xun.nse XUn.ne xun.ne

Ktm 31.12.2006
banaHcoBa cTOMHOCT B HAYanoTo Ha nepuoga

Npnaobutu 2277 2277
AmopTusayusa sa rogmHaTta

BanaHcoBa cToiiHOCT B Kpasi Ha nepuopa 2277 2277

Ha 31.12.2006
OT4yeTHa cTONMHOCT 2277 2277
HatpynaHa amopTusayus

BanaHcosa cToliHocT 2277 2277

Kbm 31.12.2007

BanaHcoBa cToiiHocT B HaYanoTo Ha nepvoga 2277 2277
MpugobuTu 1 3481 3482
OTnucanu (2 277) (2277)

AmopTusayus 3a roauHaTta

BanaHcoBa cTOWHOCT B Kpas Ha nepuopa 1 3 481 3482

Ha 31.12.2007
OT4yeTHa CTONHOCT 1 3481 3482

Hatpynana amopTtusauus

BanaHcoBa cToiHoCT 1 3481 3482
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CUCTEMA 3A ENEKTPOHHU MNALWLAHUA(CEN) BBNTAPUA AL
NPUNIOXEHUA KbM rOAULLUHUA PUHAHCOBUS OTYET (MPOABIKEHUE)
31 JEKEMBPU 2007

7. OTCpoYeHU fAaHBLYHU aKTUMBHM

OBP BBLpxy
HaHbyHa 3ary6a ot HeusnoniBaHu
TeKyuwiata roguMHa OTNyCKKU O6uwo
xun.ne XWN.NB XWn.nse
Ha 01.01.2007
MpusHaTtu B oTYeTa 3a goxoguTe 45 2 47
Ha 31.12.2007 45 2 47

8. Kareropuu cmHaHcoBM akTusM

OnosecteHnara C4YeToBOAHA NONUTUKA MO OTHOLUEHME Ha ¢vHaHcoBUTE aKkTMBU € npunoxexHa cnpamo
BanaHcosute nepa no-gony no cnegHus HavyuH:

31.12.2007 O6wo
XUn.nBe

Tbprosecku u apyrv B3emaHus 26
Mapu u napuyHu eksuBaneHT 1366
1392

31.12.2006 O6uwo
Xun.ns

TwproBcku 1 Apyrv B3emaHus 2
Mapw 1 napuyHu eksuBaneHT 1313
1315
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CUCTEMA 3A ENEKTPOHHM NNALWLAHUA(CEN) BBLNTAPUA A
NPUNIOXEHUA KbM rOAULLIHUA ®PUHAHCOBUS OTYET (NMPOADBIKEHUE)
31 AEKEMBPU 2007

9. Tbproecku u Apyru B3eMaHus

31.12.2007 31.12.2006
XUn.ne XUN.NBe
B3emaHus ot knneHTy n Aocrasynun 3 2
HoctaBunym no aBaHcu -
Apyru 20 .
26 2

Cnopeg naTtara Ha Bb3HUKBaHe TbProBCKUTE B3eMaHust ce knacuduumpar no cnegHus Hauu:
31.12.2007 31.12.2006
Xun.ns XUN.NB
Ot 30 no 90 aHu 6 2
OT1 90 no 180 axn - -
Hap 180 aHu 20 -
26 2

Bcuuku B3emaHvs Ha IpYXECTBOTO ca AGHOMUHMPaHW B NeBa. CnpaBeanveaTta CTOMHOCT Ha B3eMaHusiTa

e paBHa Ha BanaHcoBaTa CTONHOCT.

10. Mapuynmn cpeacTBa U NapuyHM eKBUBaNEHTH

3a yenute Ha oTyeTa 3a Napu4HKA NOTOK NApUTE N NapUYHUTE EKBUBANEHTU Ce CbCTOST OT:

31.12.2007 31.12.2006

Xun.ne XUNn.nB

Mapwu B kaca - -
MNapu B 6aHka 1366 1313
1366 1313
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CUCTEMA 3A EJIEKTPOHHU NMNAWAHUA(CEN) BBNTAPUA AL
NPUNOXEHUA KbM rOQULLIHUSA ®UHAHCOBUSA OTYET (MPOABIKEHMUE)
31 JEKEMBPMU 2007

11. Co6¢cTBEH KanuTan

3anucaH HesHeceH PesepBu O6wo

KanuTtan KanuTan BHeCeH

XWn.ne XWUn.ne Xun.ne xun.ns

Kbm 01.01.2006r 1000 (638) - 362
MNpomeHu B kanuTana 4 000 (4000) - -
BHocku B kanuTana - 2575 1017 3592
KbMm 31.12.2006 5000 (2 063) 1017 3954
Kem 01.01.2007 5000 (2 063) 1017 3954
BHocku B kanutana - 2 063 - 2063
Kbm 31.12.2007 5 000 - 1017 6 017

ObwuaT 6pon usganeHu akyuu e 5 000 000 (2006 r.: 5 000 000) ¢ HOMUHanNHa cToitHoCT 1 N8 BCAKa
(2006 r.: 1 nB). Benukm akyum ca M3Uano nannareHu.

12. Kateropum cbuHaHcoBu nacusmu

OnoeectenaTa CHETOBOAHA NONUTUKA MO OTHOLUEHWE Ha (bMHaHCOBUTE nacueu e npunoxeHa cnpamo
6anaHcoBute nepa no-aony no cnegHus Hayuy:

31.12.2007 31.12.2006
®PuHaxcoBM ®duHaHcOBM
nacusu no nacusm no

aMopTU3MpyeMa amopTusMpyema
CTOUHOCT CTOMHOCT

Xun.ns Xvun.ns

Tbproscku U gpyru 3agbikeHus 19 -
19 -

13. Tbproscku U Apyru 3aabRXKeHUs

31.12.2007 31.12.2006
Xun.ne Xun.ns

3aabmkeHus KbM foCTaBUNLM _ . 16 -
Apyru 3 -
19 -
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CUCTEMA 3A ENNEKTPOHHMU MIALWAHUA(CEN) BBIATAPUA ALl
NPUNTOXEHUA KbM roguLLIHUA ®PUHAHCOBUSI OTYET (MPOABIXKEHUE)
31 JEKEMBPMU 2007

13. TbproBcku U ApyrY 3a4bIHKEHUN (npoaBLMmKeHune)

Cnopea AaTaTta Ha BL3HUKBAHE TbProBCKUTE 33abMKEHNS Ce Knacuduumpar no CneaHns Hauux;
31.12.2007 31.12.2006

XUN.ns Xun.ne

Jo 30 gHn - -
Ot 30 8o 90 gHu 19 -
19 -

Bewuku 3agbrmkenuns Ha HpyxecTtBoTo ca ACHOMUHWpaHyu B nesa. CnpaBegnueaTta UM CTOWHOCT e paBHa
Ha GanaHcoBaTa CTOMHOCT.

14. NMpoBu3un

31.12.2007 31.12.2006

XWUn.NB Xun.ne
B HavanoTo Ha nepuopa - -
donbnHutenHu nposusum 20 -
M3nonsBaHu npes roguHara - -
B kpas Ha nepuopa 20 -

Hauucnenute nposuauu ca 3a HensnonssaHu OTnycku Ha nepcoHana ot 2007 r. n ocurypoBku 3a cMeTKa Ha
APYKECTBOTO.

15. ®uHaHcoBM Nnpuxoau

2007 2006
Xun.ne XMn.ne
Mpuxoau oT nuxsn no KpaTKocpo4HU HaHKoBU 4eno3uTu 15 15
15 15

®uHaHCcOBM pa3sxoau
BaHkoBu Takecu 1) @)
DUHAHCOBM NPUX0OAMN, HETHO 14 14
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CUCTEMA 3A EJIEKTPOHHU NNAWAHUA(CEN) BBNFAPUSA A
MPUNTOXEHUA KbM roAULLIHUS dPUHAHCOBUSI OTYET (NMPOOABINKEHUE)
31 OEKEMBPU 2007

16. AAMUHUCTPaTUBHM pa3xoam

2007 2006
XUn.ne XUn.ne
Paaxoau 3a matepmanu 41 -
Pa3xoaw 3a BbHWHM ycnyru 167 4
Pasxogu 3a amoptusayum 8 -
Pasxoawu 3a nepconana 250 -
466 4
17. Opyru pa3xoam
2007 2006
XUn.ne Xun.ne
Pasxoau 3a KOMaHAMPOBKM 16 1
Apyru egHokpaTtHu pasxogu 12 3
28 4
18. JaHbum
2007 2006
Xun.ns Xun.ne
3ary6a npeau aaHbum (480) (8)
HaHbueH aktus Bbpxy 3ary6a 3a npeHacsHe 45
HaHbueH akTus BbPXY nposuaumn 2
Tekywa UKOHOMUA OT AaHbLK 47 -
19. 3ary6u 3a npeHacsiHe
FoauHa Ha BL3HMKBaHe Ha 3ary6ara KpaeH cpok 3a npeHacsiHe Ha Pa3mep Ha
3ary6ara AaHbyYHaTa
3arybara
Xun.ne
2004 2009 8
2005 2010 16
2006 2011 8
2007 2012 454
486
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CUCTEMA 3A EJIEKTPOHHU NNALLAHUA(CEN) BBIITAPUA ALl
NPUNOXEHUA KbM roaulHUA ®MHAHCOBUA OTYET (MPOABITMKEHUE)
31 DJEKEMBPU 2007

20. Caenku cbe cBbp3aHu nuua

Mony4YeHu AOCTaBKU

31.12.2007
XMn.ns
Cupwma M'pyn A} 1052
ACTACO 004 92
NHo BeHubpc OO 5
1149
OTnycHaTu 3aeM#u
31.12.2007
Xun.ns
Apsanc Exytn XonauHr Al 500
500
Bb3cTaHOBeHU 3aeMU U NTUXBHU
31.12.2007
XWn.nBe
501
AnsaHc Ekyt XonguHr A
501

Kem parara Ha oTuyeTa APYXKECTBOTO HAMa HeypeAeHU 3afbIMKeHUs WNU B3EMaHUA CbC CBbp3aHuTe cU

nnua.

21. YcnoBH# aKTUBM U NAacUBM

D,py)KeCTBOTO HAMa YCNOBHMW aKkTUBU M NacyuBW KbM Aatara Ha GanaHca.

22. MNMoeTn aHraXXuMeHTH

JpyKecTBOTO HAMA NOETU AHFAXKUMEHTU KbM Aararta Ha B6anaHca.

23. CvbuTua cnen aatara Ha 6anaHca

Hama 3Haunmu cvbutus cneg Aarata Ha Ganadca, kouTo Aa
M3NCKBAT OnosecTaBaHe BbB PMHAHCOBUTE OTYETH.
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